LSMHTEPKAMUTAN NPOMBPTU ANBEMONMBHT” AQCUL 2018,

DEKNAPALIUA 3A KOPMOPATUBHO YNPABJ/IEHUE HA
»VNHTEPKAMUTAN NPONBLPTU AUBENONMDBHT” AACUL,

(donvaHeHue kom FoduwHus doknad 3a deliHocmma 3a 2017 2.)

OT npuemaHe Ha lporpamarta 3a f0o6po KopnopaTMBHO ynpas/ieHKe Ha 3acefaHue Ha
CbBeTa Ha AupeKkTopuTe, NposefseHo Ha 26.03.2006 r., sBkawouutesnHo wu npes 2017 r.,
CbBeTbT Ha aupektopute Ha ,MHTEPKAMUTAN NPOMBbPTU AUBENONMMBHT” AACULL, e
PbKOBOAUA M OPraHu3upasn cBoATa AeWHOCT, crasBaiku U npuaaraiku MeAyHapojHo
npusHaTUTE CTaHZapTV 3a Aobpo KopropaTtusHo ynpassaenue. ,MHTEPKANUTA/ MPONBPTU
JUBENONMDBHT”  ALACUL, pa3srmexaa p[obpoTto KoOpnopaTUBHOTO YNpaBieHUE KaTo
CbBKYNHOCT OT NnpaBuia, MeXaHW3MuU U MOJMTUKM 3a PHKOBOAEHE U KOHTpO/MpaHe Ha
APYXECTBOTO, LuUenawm bHanaHcupaHe Ha UHTEpPeCUTe Ha YNpaBWUTE/NIHUTE  OpraHy,
aKkUMOHepUTe U TPETU 3aMHTEPECOBaHM CTPAHM — TbProBCKM NapTHbOPW, KPeauTopu Ha
KOMMNaHUATA, NOTEHUMANHU UHBECTUTOPM,

C Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHuK-npeacepatenat Ha KOH,
pbKOBOAELL, ynpasneHue ,Hag3op Ha uMHBeCTMUMOHHATa fAeiHocT’ ofobpu HKKY kato
KOZeKC 3a KOpnopaTUBHO ynpasaeHue no 4a. 100H, an. 7, T. 1 BbB Bpb3Ka c an. 8, 1. 1 ot
3NNUK. ,UMHTEPKAMWUTAN MPOMBbPTU AWBEAONMBHT” AACUL, we cnassa no
uenecbobpasHoOCT NpuUHUMNMTE Ha HauMoHanHUA KOAEKC 3a KOPNopaTUBHO ynpasaeHue
(cb3paper 2007 r. u yTBbPAEH OT HauMoHanHaTa KOMUCUA MO KOPMOPATMBHO ynpasieHue,
nocneaBallo usmeHeH npes dpespyapu 2012 roguna u anpun 2016 roanHa) v we nssbpLIBa
[eHOCTTa CU B CbOTBETCTBME C pasnopeadburte my.

LianocTHaTa oprannsauua Ha gerHocTTa Ha [pyxecrsoTto npes 2017 r. Ha exeaHeBHA
fasa He [aBa BbH3MOXHOCT 3a u3uepnatenHo usbpossaHe Ha BCUYKM OENCTBUSA,
npeAcTaBAABaWM  M3MbaAHeHMe Ha npuetata ot ,UHTEPKANUTA/T  MPOMBPTA
OUBENONMMBHT” AACWUL, nporpama, KaTto B W3NOXKEHOTO MO-A0/AY C€a MOCOYEHU
3a4b/IKUTENIHUTE PEKBU3UTU CbraacHo Y. 100w, an. 8 ot 3MNMLK:

1. WHdopmaLMa AanU EMUTEHTHLT CMa3Ba Nno uesecbobpasHoCT:

a) Kogekca 3a KopnopaTuBHO ynpaBneHue, o406peH oT 3amecTHUK-NpeaceaaTena Ha
K$H

C Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHuk-npeacenaTtenaT Ha KOH,
pbKoBOAel, ynpasneHue ,Hagsop Ha WHBeCTMUMOHHaTa geliHocT” opobpu HKKY kato
KoZeKC 3a KoprnopaTueHO ynpasneHue no 4. 100H, an. 7, 1. 1 BbB Bpb3Ka c an. 8, 1. 1 ot
3NNUK. ,L,UHTEPKANUTAN MPONBPTU AOMBENOMNMBHT” AACUL, we cnassa  no
uenecbobpasHoOCT NpUHUUNUTE Ha HauMoHanHMA KOAEKC 3a KOpnopaTUBHO ynpasaeHue
(cb3papen 2007 r. v yTBbpAEH OT HaunmoHanHaTa KOMUCUA N0 KOPNOPATUBHO yrnpasBneHue,
nocieasawo nsmeHeH npes ¢pespyapu 2012 roguHa v anpun 2016 roamHa) v Wwe U3BbpLUBA
AeWHOCTTa CU B CbOTBETCTBUE C pasnopenbute my.

6) Apyr KogeKc 3a KOPNOPaTUBHO ynpasB/ieHue

Ot npuemaHe Ha lMporpamata 3a 4ob6po KOPNopaTMBHO ynpaBJeHNe Ha 3acefaHune Ha
CbBeTa Ha AupeKkTopute, nposBegeHo Ha 26.03.2006 r., skawuutenHo 1 npes 2017 r,
[ipy>XecTBOTO € PbKOBOAW/IO U OPraHU3UpPaANo CBOATa LENHOCT, CNa3Baikn U NpUnaramku
MeKAYyHapoAHO NPU3HaTUTE CTaHA4apPTU 3a A06PO KOPropaTMBHO ynpas/eHue.

B) MHPOpMaLUA OTHOCHO MNPAKTUKUTE Ha KOPNOpPaTUBHO YMpaB/ieHUe, KOUTO ce
npuaaraT oT eMUTEHTa B A0NMbJIHEHME HA KoAeKca no 6ykea ,,a“ nam 6ykea ,,6“
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,VHTEPKATUTAN MPONBPTU AMBE/IONMBHT” ALCHLL v 2018,

Hama ponbAHUTENHU NPAKTUKNA.

2. Ob6AacHeHMe OT CTpaHa Ha EMWUTEHTa KOM 4YacTM Ha KOAeKca 3a KOpnopaTUBHO
ynpasneHue no T. 1, 6ykea ,,a“ unm 6yksa ,6“ He cnasBa U KaKBU ca OCHOBaHMATa 3a
TOBa, CbOTBETHO KOraTO EMUTEHTDLT € PelliMAa Aa He ce N030BaBa Ha HUKOe OT NpaBuaaTa
Ha KoZeKca 3a KOpropaTUBHO ynpas/ieHWe — OCHOBaHUA 3a TOBa

JlpysKecTBOTO cnasBa Nno uenecbobpasHOCT npuHUMNUTE Ha HaumoHanHWA KoJekc 3a
KopnopaTuBHO ynpasneHue (cb3paaeH 2007 r. U yTBbpAeH oT HauuoHanHata KOMUCKA NO
KOpNopaTMBHO ynpaBneHue, Nnocneasallo nsmeHeH npes despyapu 2012 roauHa u anpun
2016 roauHa), CbC CNeAHUTE U3K/IOYEHNA:

F'nasa nbpsa - KOPNOPATUBHU PbKOBO/ICTBA
1.4. CbBeTHLT Ha AUpeKTopuUTe NpMema U cnas3sa ETMYeH Koaekc.

OcHosaHusa: YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PHKOBOAAT B CBOATA eXeAHeBHA
[eiHOCT OT oblonpueTMTe NPUHUMIKM 33 MOYTEHOCT, YNpPaBAeHCKa W npodecnoHaiHa
KomneTeHTHocT. opaAn ToBa M OTYMTAlKM ecTecTBOTO, Mauiaba M KOMMAEKCHOCTTa Ha
[eiiHoCTTa Ha [pysKecTBOTO He Ce Hajara npuemaHeto Ha ETuuyeH Kopekc, B KOWTO
dopmanHo fa ce NOCOYBAT CNassaHNWTe OT PbKOBOACTBOTO NPUHLUNW.

2.3. B poroBopuTe 3a Bb3/laraHe Ha ynpaBaeHUETO, CK/Il0YBaHU C Y/eHOBETE Ha CbBeTa Ha
AUpeKTopuTe, ce onpenenat TexHuTe 3a4b/XKeHUA U 3ajaun, KpUTEPUNTE 3a Pa3mepa Ha
TAXHOTO Bb3Harpa)kgeHue, 3aAb/XKEHUATa WM 3@ JIOANHOCT KbM APYXKecTBoTO U
OCHOBaAHUATA 3a ocsoﬁom,u,aBaHe.

OcHoseaHus: TlpakTuKaTa ce npuaara YactuyHo. [lorosopute 3a Ynpas/ieHne Ha YneHoseTe
Ha CbBeTa Ha JMPEKTOPUTE B 4acTTa MM 33 OCHOBaHMA 338 0CBODOMKAAaBaHe Ca MaKCUMaHO
ONpPOCTEHW C LN eAHO3HAYHOTO MM TbAKYBaHE MpPM Bb3HMKBAHE HA CNOP, AOKOKOTO
ocsoboxgaBaHeTo CTasa C pelweHne Ha O6woTo chbpaHue Ha aKuuoHepuTe.

3.5. MNosu1waBaHeTo Ha KBa!WI(I)VIKaLI,VIﬂTa Ha uyneHoBeTe Ha CbBeTa Ha AuUpPeKTopuTe cnelsa
Ada 6'b,ﬂ,e TexXeH NOCToOAHEeH aHra>XuMeHT.

OcHosaHus: TlpakTMKaTa Ce npwaara 4acTM4HO, [AOKOJIKOTO [OBUWIABAHETO Ha
kBanndukaumata Ha uneHoBete Ha CJ] ce u3BbLPLIBA C Ornel KOHKPETHUTE HYXAW Ha
OpyKecTBOTO.

3.6. MpenopbunTenHO € YCTPOMCTBEHMTE aKTOBE Ha ApPY*KeCcTBOTO Aa onpepenar bpoa Ha
Apy)XecTBaTa, B KOMTO wieHoseTe Ha CbBeTa Ha AupeKkTopuTe MoraTt Aa 3aemaT PbKOBOAHU
nosnuuu.

OcHoeaHus: To3n TekcT e npenopwbuuteneH. He ce nocraBa orpaHuyeHus 3a 6pos
[PY}KeCTBa, B KOMTO 4ieHoBeTe Ha CbBETa Ha AMpEKTOpUTe MOraT ga 3aemaT pbKOBOAHU
NoO3ULUK C OTNe ecTecTBoTo, Mallaba M KOMINIEKCHOCTTa Ha AelitHOCTTa Ha [ py»KecTBoTo.

3.7. I'IpenopquTenHo e 6pOﬂT Ha nocneagoBatTenHUTe MaHOaT Ha HE3aBUCUMUTE YleHOBE
Ja 6bae orpaHuyeH.

cTpaHuua 2 ot 9



LMHTEPKANUTAN NPOMBbPTY ANBENONMDBHT” ANCHL, 2018r.

OcHoeaHus: TO3M TEKCT € NpenopbuuTeNneH 1 He ce Npuaara ¢ ornej, ectecTsoTo, mawaba u
KOMMAEKCHOCTTa Ha AeWHOCTTa Ha [JpyKecTBOTO.

4. Bb3HarpakaeHune

OcHO8aHUA: [py»eCTBOTO Npuaara 4acTUYHO MPaKTUKMTE MO Tasn TOYKA, [AOKO/KOTO
cbrnacHo npuertata ot O61woTo cbbpaHmne Ha akumoHepuTe MoNMTUKa 3a Bb3HarpaxaeHuaTa
He ce M3NaLLaT NPOMEHNUBM Bb3HArpaXXaeHun Ha YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE.

5.2. MpoueaypwuTe 3a u3barsaHe U paskpmsaHe Ha KOHGANKTY Ha HTepecK crielBa Aa 6baar
perfameHTMpaHu B YCTPONCTBEHUTE aKTOBE Ha APY»KeCTBOTO.

OcHosaHua: B un. 111 v un. 124 ot YcTaBa ca nocoveHu 3agbaxkenuara Ha C/l, B ToBa uncno
W OTHOCHO M36sArBaHeTo Ha KOHGAMKTM Ha uHTepecu. C orneg ecrecTsoTo, mauiaba u
KOMMIEKCHOCTTa Ha AeiHOCTTa Ha JIpy»ecTBOTO, NPaBHUAT MexaHM3bM 3a n3barsaHe u
pasKpuBaHe Ha KOHOAWMKTM Ha MHTepecu B AOCTaTbYHa CTeNeH rapaHTMpa npasata Ha
HaCTOAMTE W MNOTEHLMANHU AKLUMOHEPU U Ha [APY)KECTBOTO KaTo Takosa. [pyxecTsoTo
CTPUKTHO cbb/ilofaBa NPAKo NpuaoKumuTe pasnopeabu Ha un. 237 ot T3, un. 114, 114a,
1146, 1166 1 116r, an. 6 ot 3MMUK, un. 26 ot 3ACKULL, KakTo 1 un. 19 ot PEMJIAMEHT (EC) Ne
596/2014.

6. Komutetun

OcHosaHusA: [Ipy:KeCTBOTO Npuaara YaCcTMYHO NpaKTUKWUTE MO Tasu TOUKa, AOKOKOTO npwu
OTYMTaHe ecTecTsoTO, mawlaba M KOMMNAEKCHOCTTa Ha AeNHOCTTa Ha [pyXKecTBOTO He e
naeHTMduumpaHa HeobxoaMMOCT OT Cb3AaBaHETO Ha AOMb/HWTENHU KomuTeTu. B
CbOTBETCTBME C U3UCKBaHUATA Ha gencrBawma go 02.12.2016 r. un. 40k 3HPO, uneHoseTe
Ha CbBeTa Ha [MPEKTOPUTE Cca U3MBAHABAAN QYHKUMUTE Ha OAWUTEH KOMMUTET, KaTo
3aceflaHMAaTa Cce pbKoBoAexa OT npeacegatend Ha CbBeTa Ha  aupekropurte
(HeusnbaHUTeneH unen). Ha 01.06.2017 r. 6ewe npoBeAeHO M3BbHPEAHO roguwHo O6wo
cbbpaHue Ha aKuuoHepuTe Ha [lpyKecTBoTo, Ha Koeto bewe n3bpaH OauTeH KOMUTET Ha
Opyxectsoto no un. 107 oT 3akoHa 3a He3aBucUMUA uHaHcOB oauT u bewe opobpeH
Mpasunuuk (craTyt) Ha OauTHMA KomwuTeT cbraacHo ua. 107, an. 7 or 3akoHa 3a
He3aBucumns GUHAHCOB OAMUT.

Fnhasa nmbpsa — ABYCTENEHHA CUCTEMA

OcHosaHusA: TIpakKTUKUTE B Tasu 4YacT ca HeNpuNoXuUMU, AOKONIKOTO JdpyKectBoTO € C
enHocTeneHHa CUCTEMaA Ha ynpaBaeHUeE.

Fnhaea BTopa - OOAUT U BbTPELUEH KOHTPOJ

19. YKenaTenHo e fa ce npunara PoOTauMoHeH NMPUHUMN NPU NPENoKeHUATa u n3bopa Ha
BbHLIEH 0aUTOP.

OcHogaHua: [lpy»ecTBOTO He npwunara Tasu NpakTuKa. MpeanosxkeHneTto 3a usbop Ha
BbHLIEH 0AUTOP MABa OT CTpaHa Ha OgUTHUA KoMUTET, a U3BOPDT My e B KOMNEeTeHUUUTE Ha
O6buwpoTto cbbpaHue Ha akuyuoHepute. CbrnacHo pencrsawma go 02.12.2016 r. 3H®O,
K/IOYOBMAT OAMTOP Ha OAUTOPCKO NpeanpuaTue, Kakto U oauTop, KOWTO PaboTu Npsako upes
MHAMBMAYA/IHA MpPaKTMKa, Korato oguTupaTt npeanpuAaThe, W3BbPLUBAWO AelHOCT OT
obulecteeH WHTepec, TpabBa Aa Cce OTTerfaAT, Cc/ief, Kato ca U3BbpLIBaJAU OAUTHU
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LMHTEPKAMUTAJT NPONBPTU AUBE/IOAMBHT” AACUL, 2018r.

aHraXXMMEHTU B MPOAb/XKEHWe Ha 5 nopeAHM roguHu OT pAaTaTa Ha HasHavasaHe B
OANTUPAHOTO npeanpuatve. Te He MoraT fa y4yacTBaT B OAMTa Ha CbLWOTO npeanpuaTue
npeau U3TMYaHEeTo Ha ABE rOAMHU OT OTTEINAHETO CU OT aHraKMMEHTA 32 OA4MT.

MopobHa pasnopeaba e npeasuaeHa u B peicrtsawma ot 02.12.2016 r. 3akoH 3a
He3aBucuMnUA GUHAHCOB OAUT, KbAETO € npeasuieHa 3aAb/UKUTENIHA poTalna Ha oguTopa
Ha BCUYKU NPeanpuATUA OT obuiecTBeH nHTEpec.

21. TpenopbunTeNHO € W3rpaKAAHETO Ha CuUCTema 3a BbTPeweH KOHTPOA, KOATO
BK/OUUTENHO Ja UAEHTUdMLMPa PUCKOBETE, CbTbTCTBALLM AEAHOCTTa Ha APYXKeCTBOTO U Aa
noAnomara TAXHOTO epEeKTUBHO ynpasneHwue. TA cieABa fa rapaHtupa U edeKkTMBHOTO
$YHKLMOHMpPaHe Ha CUCTEMUTE 33 OTYETHOCT M paskpuBaHe Ha UHOpMaLmA.

OcHoeaHus: Tasu npakTMKa ce npunara 4yacTuyHo. lapaHTUpaHeTo Ha e¢deKTUBHOTO
$YHKLMOHMPaHe Ha CMCTEMMTE 3@ OTYETHOCT U pasKpuBaHe Ha MHGOPMaLLMA Ce U3BBPLLBA OT
CbBeTa Ha aupekropute U OgUTHUA KOMUTET.

Fnasa yersbpTta - PASKPUBAHE HA UHOOPMALIUA

OcHoeaHusA: [ipyKecTBOTO Mpuaara 4YacTUMHO npakTukuTe no Tasu rnasa. C ormep,
ectecTsoTo, Mawaba M KOMMIEKCHOCTTa Ha AeWHoCTTa Ha [py)KecTBoTO, 3aKOHOBUAT
MexaH13bM 3a pasKkpusaHe Ha uHpopmauus, npegsuger 8 3NMNLUK, Hapeaba Ne 2 Ha KOH u
PernameHT 596/2014 r., ce ABABa [OCTAaTbyeH 3a rapaHTUpaHe npasaTa Ha WHBeCTUTOpUTE.
Ha cnefBallo MACTO, C Oraen ecTecTtBoTOo, Mawaba U KOMM/IEKCHOCTTa Ha AeilHoCTTa cv
[pYyecTBoTO He e MaeHTUGUUMpano Hyxiaa Aa paskpusa MHPopmauua ot HedwuHaHCcOB
XapaKrep U3BbH HOPMATUBHO NpPeaBUAEHUTE CU 334 bJIKEHUA.

[Ipy)KecTBOTO Ce cTpemMu [a NpeAcTaBa B Makcumaned obem paskpusaHata
MHPOPMALMA HA UHTEPHET CTPAHMLLATA CU U Ha aHT/IMNCKY e€3UK.

BCMYKM aKuuoHepun Ha ,MHTEPKAMWUTAN NPOMBPTU AUBEAONMBHT” ALCULL umat
npaBo Aa nojaydaBaT MHGOPMALMA 33 BOAEHETO Ha APYKECTBEHUTE [e/a, KaKTo U BCAKa
Apyra MHOOpMauMsa, CbINlaCHO W3UCKBAHWATA Ha 3akoHa. [lpykectsoto u npe3 2017 r.
noaabpka MHTEepHeT crpanuua http://icpd.bg/, Ha koaTo nyb6nukysBa uHdopmauna 3a
npoekTuTe Ha [py)KecTBOTO, 3a WHBECTULMOHHA MOJIMTUKA, aKTya/lHW HOBUHM, 3aKOHOBO
onpegeneHata uHpopmauma, nognexalla Ha nybauKysaHe, KakTo U apyra nHpopmaums,
KOATO Mo npeueHka Ha ,MHTEPKANUTA/T NPONBPTU AUBENONMBHT” AACUL, moxke Aa
npe/craB/inBa UHTEpeC 3a UHBECTUTOPUTE U aKLMOHepuTe.

Hapeg c ToBa [lpy)KecTBOTO cna3Ba M3UCKBAHMATA Ha 3aKOHa 3a pasKpuBaHe Ha
nHdopMmaLma, KOATO Ny6MKYBa B 3aKOHOYCTaHOBEHUTe cpokose B KomucuaTa 3a dpruHaHCcoB
Hagsop upes E-pervcrop, ,Bbarapcka donposa Gopca — Copua” ALl upes ,Exkcrpu” u B
LLenTpanen aenosutap” AL}, KakTo U B €NEKTPOHHATa MHPOPMaUMOHHa cucTema EBI system
Ha nasapa ,NewConnect”, opraHusupaH oT BaplwasckaTa ¢poHpoBa bopca.

C uen noctMraHe Ha  Mo-roNama  NPO3payHOCT  Npu  cnasBaHe  Ha
3aKOHOBOOMpeaeNeHnTe CU 3aab/Kerus, JpyxecrtBoTo uHPopmupa obLiecTBEHOCTTa 3a
3HauMMHUTE CbObUTUA, CBBP3aHM C ZeWHOCTTa My, Kato nybnuKysa nognexauia Ha
paskpuBaHe wuHbOpPMaUMA W upe3 WHTepHeT nopTana X3 News, pgocTbnHa Ha
agpec: http://www.x3news.com/.

C ornep ocurypasaHe Ha ePeKTMBHO B3aUMOAEICTBUE C BCUYKM 3aUHTEPECOBaHU nua,
WHBECTUTOPU M/unu akumoHepu, ,MHTEPKANUTAT NPOMBPTU AUBENONMBHT” AACUL, 1
npe3 2017 r. MMa HasHadeH AMPEKTOP 33 BPB3KM C UHBecTUTOpUTE — MuneH Boxunos.
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LSAHTEPKAMUTAN NPOMTbPTU ANUBENONMDBHT” AACUL, 2018r.

JnpekTopbT ocbuiecTeABa edekTMBHA Bpb3ka Mexay CbBeta Ha AupeKTopuTe Ha
LPYECTBOTO U HEFOBUTE aKLMOHEPU W IMLATa, NPOABUAN UHTEPEC Aad UHBECTUPAT B LEEHHN
KHMXKa Ha [Ipy»KecTBOTO, KaTo MM NpefocTaBa MHGOPMaLMA OTHOCHO TEKYLLOTO GpUHAHCOBO
M MKOHOMMWYECKO CbCToAHME Ha [lpy»KecTBOTO, KaKTO M BCAKa Apyra MHGOpPMaLMA, Ha KOATO
T€ UMaT NPaBO MO 3aKOH B KAYECTBOTO UM Ha aKLlUOHEPU NN UHBECTUTOPMU.

Fnasa nera - SAMHTEPECOBAHU /IULUA

41. NMpenopbyunMTeNHO € B CbOTBETCTBME C Ta3n NOAUTUKA KOPMOPATUBHUTE PBKOBOACTBA Ad
n3paboTAT U KOHKPETHW MpaBuaa 3a OTYUTAHE UHTEpecuTe Ha 3auHTEePEeCcOBaHUTE /nua,
KOMTO npaBwu/ia fAa OCUTYPAT U TAXHOTO NPUBAUYAHE MPU pellaBaHe Ha onpeaeseHu,
M3UCKBaLLM NO3ULUATA UM BBIPOCY. :

OcHosaHusA: TO3U TEKCT e NpenopbynTeNeH U He ce Mpuaara ¢ ornes ecTecTsoTo, mauiaba u
KOMIEKCHOCTTa Ha AelHOCTTa Ha [py*KecTBoTO.

42. MpenopbuuTENHO € MepMoANYHO, B CbOTBETCTBME CbC 3aKOHOBMTE HOpMU U dobpaTa
MEeXAyHapoAHa MPaKTMKa 3a pasKkpuBaHe Ha wuHpopmauua OT HedMHAHCOB XapakTep
[PYXecTBOTO Aa MHOOPMMPA 33 MKOHOMMYECKM, COLUMANHM W EKONOTMYHM BbMPOCH,
Kacaelly 3auHTEpecoBaHWTE /LA, KaTo Hanpumep: 6opba c kopynuuaTa; pabota cbe
CAYUTENUTE, AO0CTaBYUMLMUTE WM KAMEHTUTE; COUMasHaTa OTrOBOPHOCT Ha APYMKEeCTBOTO;
OMna3BaHeTO Ha OKO/IHATa cpesa.

OcHoeaHus: TO3M TEKCT e npenopbuuTeneH UM C oOrnep ecrectsoto, Mauwaba u
KOMMIEKCHOCTTa Ha AeMHOCTTa cU [py)KeCcTBOTO He e uaeHTUPUUNPaNo HyXaa Aa paskpusa
nHpopmauma ot HepUHAHCOB XapaKTep U3BbH HOPMATUBHO NPeABUAEHUTE CU 3ab/IKEHNA.

hasa wecra - WHCTUTYLUUOHANIHU UHBECTUTOPU, MNA3APU HA OSUHAHCOBU
MHCTPYMEHTU U APYTU NOCPEAHULIN

OcHogaHus: [lpy)KecTBOTO He npwuaara nNpakTUKUTe MO Tasu rnaBa, 3aloTo He e
MHCTUTYLIMOHANEH MHBECTUTOP, MOMEYUTeN AN Na3apeH onepaTop Mo CMUCH/A Ha 3aKoHa.
Cowo Taka, [pyXecTBOTO He e OTrOBOPHO 33 WM3rOTBAHE Ha aHa/U3M U KOHCYATauum,
M3BbPLIBAHM OT YMb/IHOMOLWLEHUTE CbBETHUUM, aHanus3atopu, 6poKepu, pPelTUHroBU
areHUMM U Apyr, OCBEH B C/ly4auTe Ha aHra)XMPaHeToO Ha TaKuWBa BbB BPb3Ka € Ny6anyHO
npeasaraHe Ha HOBU EMUCUU LLEEHHW KHUXKA.

Akuuute Ha WUuTtepkanutan Mponbptn OusenonmbHT AACULL ce TbprysaT cBob6oAHO Ha
LMasap Ha Jpy)KecTBa CbC crieuMajsHa WHBECTMUMOHHA uen” Ha nopa Ha ,bbarapcka
doHpgoBa bopca — Codua ALL”, KaKTO U Ha NOAA Ha anTepHaTMBHATa CUCTeMa 3a TbProsuA 3a
HoBM KomnaHuu ,,NewConnect” Ha Bapiasckata ®oHgosa bopca.

3. OnucaHue Ha OCHOBHUTE XapPaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELUeH KOHTpon u

ynpasiaeHue Ha pUCKa Ha EMUTEHTa BbB BPb3Ka C npoLeca Ha ¢MHaHCOBO OoTyUuTaHe

duHaHcoBNUTE OTYETM Ha ,ﬂ,pymeCTBOTO Ca n3irorseHm npu cna3gaHe Ha 6'blll'apCKOT0
3aKOHOA4aTenCcTso M NPUNOKUMUTE MEXAYHapo4HWN CYEeTOoBOAHM CTaHOapTU. Otyetnte ca
3aBepeHn oOT He3aBucum o4auTop, KOWUTO noT8bpKA4aBa CbOTBETCTBUETO UM C 6'bl1|'apCKOTO

3aKOHOAATENCTBO U NPUIOKUMUTE CHEeTOBOAHU CTaHOAAPTU.

C ornen n3McKBaHMATA Ha 4. 36, an. 6 OT 3aKOHA 3a CYETOBOACTBOTO, B OAWUTOPCKUSA

A4OKnag 3a4bNXKUTENHO Ceé U3pa3ABa CTaHOBULUE:
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LSMHTEPKAMUTAN NPONBPTU AUBENONMDBHT” AACUL, 2018,

v’ CbOTBETCTBA /N AOKNAALT 33 AeMHOCTTa HAa GUHAHCOBUTE OTYETM 33 ChLUMA OTYETEH
nepuon,;

v W3roTBEeH /N € AOKNaabT 3a AeWHOCTTa B CbOTBETCTBME C NPUNOKUMUTE 3aKOHOBU
M3MCKBAHUA U 3asaBABAT AaNiM B pe3ynTaT Ha npuaobuToTo No3HaBaHe U pasbupaHe
Ha felHocTTa Ha npeanpusatMeTto U o6CTaHOBKaTa, B KoATO To paboTu, ca
YCTaHOBUAM CyYaun Ha CbLUECTBEHO HEBAPHO NMpejcTaBaHe B JOKAaAa 33 AeNHOCTTa
1 NOCOYBAT XapaKTepa Ha HEBAPHOTO NPeACTaBAHE;

v B AeKknapaumaTa 3a KOpnopaTtuBHO ynpasjieHWe npejcTaBeHa M € U3MCKBaHaTa oT
CbOTBETHUTE HOPMATUBHY aKTOBE UHPOpPMaLMA.

JMuTtepkanutan Mponbptu- OusenonmbHT’ ALACULL e npueno u npunara npasuia u
npoueaypy, pernameHTupawy ebekTUBHOTO GYHKLMOHMpPAHE Ha CMCTEMUTE 33 OTYETHOCT U
paskpuBaHe Ha UHGOPMaLMA OT APYKECTBOTO. B npasunarta AeTaitnHO ca ONUCAHU Pas3nyHUTe
Bugose WHPOpMauMA, Cb3ZaBaHW W PasKPUBaAHWM OT [PYMKeCTBOTO, Mpouecute Ha
BbTpeWHOPUPMEHNA LOKYMEHTOOOOPOT, pasnuyHuTe HKUBA Ha AOCTbM A0 BUAOBETe
MHGOpMALMA Ha OTTOBOpHWUTE AWLA W CcpokoBeTe 3a o6paboTka U ynpasneHve Ha
uHpopmaumoHHUTe notoum. Ch3gafeHaTa cucTema 3a ynpaBjeHMe Ha PUCKOBETE OCUTypABa
eeKTUBHOTO OCbLUECTBABAHE Ha BbTPeleH KOHTPO/ MNPpU Cb34aBaHETO W yNpaBAeHWETO Ha
BCUYKU PUPMEHU AOKYMEHTU B T.4. GUHAHCOBUTE OTYETU M ApyraTa peryimpaHa uHdopmaums,
KOATO [lpy»KecTBOTO e A/bXKHO [ Pa3KpUBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopendu.

4. Wndopmauua no uned 10, naparpa¢ 1, 6yksu ,8“, ,r“ ,e“ ,3“ n ,u“ or Aupexrusa
2004/25/EO Ha EBponeiickua napnameHT u Ha Cbeeta ot 21 anpun 2004 r. oTHOCHO
npeanoXeHuaTa 3a NornbLiaHe

4.1. WHdopmauma no uneH 10, naparpad 1, 6yksa ,B“ or [upektusa 2004/25/EO Ha
Esponeiickua napaameHT u Ha Cbeeta ot 21 anpun 2004 r. OTHOCHO NpeANoXeHUATa 3a
NOFNblllaHE — 3HAYMMM MNPEKU WU KOCBEHU aKUMOHEPHU yyacTua (BKAIOUUTEsIHO
KOCBEHU aKLMOHEPHU Y4acTMA upe3 nUpamMuAanHu CTPYKTYPU U KPBCTOCAHM
aKLMOHEPHM y4acTHsA) NO CMUCHAA Ha uneH 85 ot fupektusa 2001/34/EO

Kbm 31 pekemspu 2017 r. rnacosete ¢ Hag 5% B O6wwoTo cbbpaHue, ca pasnpeaeneHu
mexay 5 akumMoHepu, KakTo creasa:

Aan ot o6ua

HaumeHoBaHMe Ha ApYKecTBOTO Ovpxasa 6poit akumu Bpoit akumnmn
NICOLAS STANCIOFF dpaHuma 12,00% 721 553*
ALPHA TRADING LIMITED OcTpos Hesuc 7,34% 441 196*
KRAJOWY DEPOZYT PAPIEROW
WARTOSCIOWYCH S. — noneyuTencka cmeTka Nonwa 18,86% 1133 862
JOroBOPEH $OHA MHBECT AKTUB Bvarapus 12,42% 746 441
JOroBOPEH ®OH UHBECT KNACUK Bwarapus 8,56% 514 309

* Brmousa akIyH, IPeIOCTABeHU KaTo o0e3leueHre OT aKIHOHepa cbhriacHo JJoroBOpH 3a pero Ha
(hbMHAHCOBY MHCTPYMEHTH

4.2. Undopmauma no uyneHd 10, naparpad 1, 6yksa ,r“ ot Aupektnsa 2004/25/EO Ha
EBponeiickua napaameHT U Ha Cbseta or 21 anpun 2004 r. OTHOCHO NpeAJ/IOKEHUATa 3a
AOrNblaHe — NPUTEXKaTeNnTe Ha BCUYKM LIeHHUW KHUXKA CbC CneuuasiHu npasBa Ha
KOHTPOJ1 M ONKCaHUe Ha Te3un npasa

LpyKecTBOTO HAMA aKUMOHEPU CbC CNeunasiHi npasa Ha KOHTPOA.
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4.3. Uudopmauma no uneH 10, naparpad 1, 6yksa ,e“ ot [AupexktuBa 2004/25/EO Ha
Esponeitckua napaameHT u Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeAsIoKeHUATa 3a
nornbuiaHe - BCUYKU OrpaHUYEHUA BbpXy MpasBaTta Ha rnac, Karto Hanpumep
OorpaHuMYeHua BbPXy NpasBata Ha rnac Ha npuTeXarenute Ha onpegeneH NPOoUeHT Uau
6poii rnacoBe, KpalHM CPOKOBE 3a ynpaX{HABaHe Ha rnac UaKU CUCTemMM, NOCPeaCTBOM
KOUTO uYpe3 CbTPYAHUUYECTBO C APYKeCTBOTO ¢UHAHCOBUTE npasBa, NpeAocTaBeHU Ha
LeHHUTEe KHMKA, Ca OTAeNeHU OT NpUTeXKaBaHeTo Ha LleHHUTE KHUMXKa

He cbulectByBaT oOrpaHuMdeHus Bbpxy npasaTa Ha rnac. KpaiHute cpokose 3a
ynpaxHABaHe Ha MnpaBOTO Ha f/iaC ca CbrNacHo pa3snopeabute Ha 3akoHa 3a nybauMyHOTO
npegnaraHe Ha UeHHW KHUXKa. '

4.4. Wudopmauua no uneH 10, naparpad 1, 6yksa ,3“ oT [upektusa 2004/25/EO Ha
EBponeicknAa napnameHT U Ha CoBeta oT 21 anpua 2004 r. OTHOCHO NpeANoXKeHUATa 3a
nornblliaHe — npasujata, C KOUTO Ce peryavpa HasHayaBaHeTO WM CcmAHata Ha
YyseHoBeTe Ha CbBeTa U BHAaCAHETO Ha USMEHEHMe B yupeauTe/iHua 4orosop

C peweHue Ha O6woOTO cbbpaHue Ha akuumoHepute Ha ,MHTEPKAMNUTA MPOMbPTU
OUBENONMBHT” AAOCUL, ot 14.03.2015 r. e npoabmKeH MaHAaTbT Ha CbBeTa Ha
anpextopute ¢ 5 roguHn. CbrnacHo Ycrtasa Ha apyectsoto CbBeTbT Ha AUpPEKTopuUTe ce
n3bupa ¢ 06MKHOBEHO MHO3MHCTBO OT ObLLOTO cbbpaHue Ha akumoHepwuTe. YneHoseTte Ha
CveeTta moraT ga 6baart npensbupann 6e3 orpaHnueHus. Cnes usTMYaHe Ha MaHAaTa UM,
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NPOABLANKABAT 4a M3MbLAHABAT CBOUTE DYHKUMU A0
nsbupaneTto ot O61WOTO cCbbpaHUe Ha HOB CbBeT.

YcTaBbT.ce npomeHa oT O6uwoTo cbbpaHne ¢ MHO3MHCTBO 3/4 OT npeacTaBeHUTE Ha
06uoTo cbbpaHMe akuuu C NPaBo Ha raac, KaTo ce M3UCKBA M npegsaputenHo ogobpeHne
Ha npoMmeHuTe oT KomucunaTa 3a GMHaHCOB Haa30p.

Mpasunata ca nogpobHo onucaHn B YCTaBa Ha APYXKECTBOTO, KOUTO e nybaukysaH no
eNeKTPOHHOTO Aeno Ha [pyxecrBoto B Tbprosckua peructvp - http://www.brra.bg,
[aBallkn Bb3MOMKHOCT Ha BCUYKU TPETU IML,A Aa Ce 3aNO3HaAT C HEero.

4.5. Uudopmaumusa no uned 10, naparpad 1, 6yksa ,u“ or [Aupekrtusa 2004/25/EO Ha
EBponeickuA napaameHT U Ha Cbeeta oT 21 anpun 2004 r. OTHOCHO npeA/IoXeHUATa 3a
norablwaHe — NPaBOMOLLUA Ha CbBETa, M No-CneyuanHo NpaBoTo Aa ce eMUTUPaT Uam
M3KYnyBaT aKLuun

[MpasomowmATa Ha CbBeTa Ha AMpeKTopuTe ca rnocodeHu B 4n. 110 u cn. oT Ycrasa Ha
OpyxecrBoTto. OB6paTHO M3KyNyBaHe Ha aKUMM KbM MOMEHTa He e npeaBupeHo B YcTasa Ha
LpykecTBoTO U ce peryaupa oT cneumnanHute pasnopeabu na un. 111, an. 5 ot 3NNUK u ua. 22,
an. 4 ot 34CUL.

CbrnacHo un. 33 ot YcraBa, CbBeTbT Ha AUPEKTOpUTE e OBAACTEH OT aKLMOHepUTe No €BoA
npeueHKa u KaTo onpeaenn BCUYKKU rnapameTpu Ha CbOTBETHaTa eMUCUA Aa yBeanyaBa Kanutana
Ha [py)XecTBOTO A0 AOCTUraHe Ha MakcumasneH pasmep oT 50 000 000 (netaeceTr MUIUOHA)
NeBa, upes n3gasaHe Ha HOBU akLMK, B TOBA YMCNO U NPUBUNETUPOBAHU aKkL UM,

CobrnacHo un. 33a oT Ycrasa, CbBeTbT Ha AUPEKTOPUTE € OBAAcTeH OT aKuuoHepuTe no
CBOA NpeLeHKa U KaTo onpeneny BCUYKW NapameTpu Ha CbOTBETHaTa eMUCHA [la n3nasa eMUcun
BapaHTW U/UAnN KOHBepTUPyemK o6aUraLmm, Bb3 OCHOBA HA KOMTO KanuTanbT Ha [pyKecTBoTo
MOXe fa AO0CTUrHe MakcumaneH pasmep ot 50 000 000 (netpeceT mwuauoHa) nesa. [pwu
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u3pasBaHe Ha KoHBepTUpyemu obsauraumu CobBeTbT Ha AUPEKTOpUTE e OBNacTeH Aa onpeaenu
napameTpuUTe Ha KOHBEpTUpaHe Ha obaurauuuTe B akuuM A0PU 1 cael CPOKa MO NPeaXxoAHOTO
u3peyeHne, ako EMUCUATA e U3fageHa B TO3 CPOK.

CbrnacHo ua. 56 ot YcraBa, CbBeTbT Ha OUPEKTOpUTE e OBJIaCTeH OT aKuuoHepute Aa
u3gasa koprnopaTusHu oburaummn Ha obwa croitHoct go 50 000 000 (neTtaeceT muanoHa) sesa
npu cnassBaHe Ha orpaHuMYeHneTo Ha T. Fpewka! U3TOUHMKDLT Ha NpenpaTKata He e HamepeH. oT
Ycrasa. CbBeTbT Ha AUpeKTopuTe e cBobOoAEeH B NpeLeHKarta npu onpeaenaHeTo Ha suAa Ha
obauraumnTe, o6e3nedyeHoCTTa Ha 0bAUrauMoOHHUTE 3aeMK, pasmepa Ha IMXBEHUTE MJIaLAHNA 1
HauMHa 3a noracABaHe Ha rNaBHMLATA, KaTo ce CbobpassBa C HYXAMTE Ha APYKecTBOTO U
YCNOBWATa Ha Nasapa 3a NPUBAUYAHE Ha BbHLLHO GUHaHCUpaHe.

5. CbcTaB U OYHKUMOHMpAHE Ha aAMMHUCTPATUBHMTE, YnpasuTE/IHUTE U HaA30pHUTE
OpraHu n TeXHUTE KOMUTETH

YneHoBe Ha CbBeTa Ha Aupektopute Ha ,MHTEPKATIUTAT TPONBLPTU
JUBENONMBHT” AACUL, ca Bennuko KnuvHros — usmb/HUTENIEH AMPeEKTOp, LiBeTenuHa
Xpucrosa — npeacepaten Ha CbBeTa Ha AUpPEKTOpUTE, U AXENION 2012 EOO/, — He3aBuCUM
yneH Ha C/.

Bbs ¢uHaHcoBMA oTyeT 3a 2017 r. M B NpunoXKeHua Kbm Hero foguweH oTyet 3a
nefiHoctra Ha [Jpywxectsoto 3a 2017 r. ce cbabpka noapobHa wuHdopmaumsa 3a
npute)xxaBaHuTe oT uneHoseTe Ha CJ[l akuuu oT KanuTana Ha [lpyXecTBoTo, MOJy4eHU
Bb3HarpaxkaeHus u/ uay KOMNEeHcauun, KakTo U 3a y4aCTMATa HA BCEKW OT 4jieHoBeTe B
KOHTPOJIHU 1/ WX YNPaBUTENHU OPraHu Ha APYrn TbProBCKU APYXKECTBA U NpUTEXKaBaHuTe
OT TAX AAJIOBE OT KanuTana Ha Apyru Ha apyxecrsa.

CbBeTbT Ha AupekTopuTe M3bupa u 0cBo6OXKAABA M3MBLIHUTENEH/U AvpeKTop/n u
npeaceaaTen U 3amecTHUK-NpeacesaTesl Ha CbBeTa Ha AupekTopuTe; rpuema [paBuna 3a
csoATa AeWHOCT M yTBbpKaasa lMpasunia 3a BbTpewHaTa opraHusauua Ha [lpy»KecTBoTo;
CKNlOYBa, MpeKpaTaBa W pasBana 4OroBopuTe C OBCAYKBAWLOTO/MTe ApyxecTBo/a M C
6aHKaTa — Aeno3uTap, NPU crna3BaHe Ha U3UCKBAHUATA Ha AEMCTBALLIOTO 3aKOHOAATE/CTBO;
Bb3/1ara OLEHABAHETO Ha HEABVMXUMMW UMOTU Npeayu npuaobusaHeTo um ot [pyXecTsoTo
Ha eguH WAK noBedye eKkcrnepTn ¢ KeanuduKkauua M onuT B Tasu obnact npu cnassaHe
N3NCKBaHUATA Ha To3n yctas u 34CUL; B3ema peweHne 3a ckaouBaHe Ha npepsapuTeneH
[IOrOBOP MM HOTApUaNeH aKT 3a pasnopexgaHe C HeABWKUM/M UMOT/u, cobCTBEHOCT Ha
[ PY)KeCTBOTO; B3eMa pelleHune 3a CKIoYBaHe Ha Aorosop 3a 3aem (6aHKOB KpeauT) KakTo U
3a npepocTaBaHe Ha obesneyeHun 3a 3agb/MKeHUA Ha [lpy)KecTsBoTo; B npeasugeHuTe oT
3aKoHa C/lydau u/unu, Npu HacTbnBaHe Ha 0BCTOATENCTBA OT CbLECTBEHO 3HaueHwe 3a
[lpy»ecTBoTo, CBUKBa He3abasHO O6WOTO cbbpaHue Ha akKUMOHepuUTe; Ha3HayaBa Ha
TPYAOB [JOrOBOP AMPEKTOP 3a Bpb3Ka C WHBeCTMTOpUTe; M3BMpa nNpPOKYpUCT Ha
AdpyKecTBOTO.

Ha O6woTo cbbpaHue Ha akuuMoHepuTe, npoBeaeHo Ha 18.06.2009 r., e u3bpaH
OauteH KomuteT. Ha npoBepeHoTto Ha 28.06.2012 r. u 30.06.2015 r. pegoBHO roguHO
O6wo cbbpaHue akumoHepute 8 Jpy*KecTBOTO ca npuenu peiieHue oyHKumute Ha OauTeH
KOMUTET aa ce m3nbaHAsaT oT C[l 3a HOB MaHAaT OT 3 roAuHKW, CYUTAHO OT Aartara Ha
npoBexgaHe Ha OCA. dyHKuuuTte Ha MNpeacesaten Ha OAUTHUA KOMUTET Ce U3MbJHABAXa OT
LiBeTenuHa Xpucrosa.

Ha 01.06.2017 r. 6ewe npoBeaeHO M3BbHPeaHO roguvuiHo Ob6wo cvbpaHue Ha
aKUuMoHepuTe Ha [pyKecTBOTO, Ha KoeTo beiue n3bpaH OguteH KomUTET Ha [lpyXecTBoTo
no un. 107 ot 3akoHa 3a He3aBucumua GpuHaHcos oamT 1 belle ogobpeH MpaBUNHKUK (cTaTyT)
Ha OguUTHUA KOMUTET cbrnacHo un. 107, an. 7 oT 3aKoHa 3a He3aBUCUMUA GUHAHCOB OAUT.
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N3bpaHnatr OputeH KomutTeT e B CbcraB MBa YopanuHosa, [laBnnHKa busepaHoBa M
LiseTennHa Xpucrosa.

6.

OnucaHne Ha nOAUTUKATa Ha MHoroobpasue, npunaraHa nNO OTHOWEHWE Ha
aAMUHUCTPATUBHUTE, YNPaBUTE/IHUTE M HAA30PHU OpPraHM Ha eMHUTeHTa BbB Bpb3Ka C
acneKTM, KaTo Bb3pacT, Non uam obpasoBaHue U NpodecuoHaneH onuT, LiefiMTe Ha Tasu
NONUTMKa Ha MHoroobpasue, HauMHBT HA MPUIIOKEHUETO U W pesyaTatute npes
OTYETHMUA Mepuos; KOorato He ce Mpuaara Takasa MONMTUKA, AEK/apauuATa CbAbpKa
06ACHEHMe OTHOCHO NPUYMHUTE 3a TOBA

Henpuaoxumo covrnacHo un. 100H, an. 12 ot 3MNMNLK.

Darta: 28.03.2018 r.
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