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1L OGma undgopmanna
Apyxecrsoro ,Hureprammraa Ipomspr Amsesomvbrr” AACULT e PETHCTPHPAHO CBIAACHO
3ACHLI za CCKIODUTHSHPAHC HA HEABIDKMMH HMOTH. ApPyXecTBOTO (DyHKIMOHHpPa KaTo
KOACKTHBHA HHBECTUIIHOHHA CXEMA 32 HEABFDKUMM HMOTH; ,,CEKIOPHTH3AIIMA HA HEABIDKIIME
HMOTH O3HAABA, I€ APYKECTBOTO 3aKYIyBa HEABEIKAMM MMOTH C IMAPUIHATE CPEACTBA, KOUTO €
HAGPAAO OT HEBECTHTODHTE Ipe3 M3AABAHE HA IIEHHN KHIDKA (axumu, obAuTarEw).

APyXeCTBOTO e PerucTpupaHo Kato aKuMOHEepHO APYKECTBO M e BNUCAHO B perucTLpa Ha
TbproBckuTe Apyxectsa npn Coduitckm rpafcku cbg, no dpupmero aeno No 3624/2005r.,
naptuaa Ne 92329, tom 1204, per. |, crp.: 23. Kogbt no BY/ICTAT e 131397743, Cepganuweto
W agpecuT Ha ynpasnerue Ha [pyxectsoto e — Codus, ya. ,Jobpymxa” Ne 6.

Axmuure Ha ApysecrBoTo ca permcrpapanm 3a THProBUA Ha bearapcka ¢omaoBa Gopea —
Codmas AA m Ha arrepraruBEmA rasap ,,NewConnect”, oprammsupan or Bapmmasckara
¢ponsosa Gopca.

ApyxectBoTo mMa eAHocTenerEa hopMa na yupasaenue. CHBETHT HA AUPEKTOPHTE € B ChCT4B,
KaKTO CAEABA:

® Beanuko Kaunros,

® [lsereamna Xpucrosa.

¢ Ilers I'eoprucea Mopaamosa.

AwmpexTop 3a BPE3KA ¢ HEBeCTHTOpHTE € Pasoctuna [TanTeacesa.

ObcAyKBammE ApyRecTBa, CBIAACHO H3WCKBAHHATA HA 3ACHULL ca: ,,Omrama Oamt® AA,
»Mapura Keiin Memmasvsar® EQOA, OcHoBen HesaBHCHM omeHmres Ha HEABMKHMHETE
mMoTH € ,,Aobu 02“ EOOA.

2. Ocnosa 3a m3rorpsaue Ha hEAAHCOBATE OTUCTA

a. Hzasseane 3a ChOTBETCTBHE

APY)KCCTBOTO BOAH CBOETO TECKYIIO CYETOBOACTBO B CBOTBETCTBHE C WIHCKBAHHATA H4
6"bAI‘aPCKOTO THPIrOBCKO W CIETOBOAHO 3AKOHOAATEACTBO,

QHHAHCOBUTE OTHETH HA APYHECTBOTO CA H3TOTBCHH B CHOTBETCTBHE C MemayEapoasuuTe
CTaHAAPTH 32 (PHUHAHCOBH OTueTH, npretr o1 KoMmucmara ma Esponefickus cpios. Te BxAroupar
Mexayrapoarmure  cueroBoAHm cramAaptH  (International Accounting Standarts (IAS)),
Mexaynapoarute cranaaprs 3a pumancosn oraern (International Financial Reporting Standatts
(IFRS) u rpAxypaHmATa 32 TAXHOTO HpmAarare (SIC - IFRS interpreations). MemxayEapoaruTe
CTAHAZDTH 32 (DUHAHCOBH OTYETH BKAFOUBAT M IOCAEABAIATE H3MEHEHWS M AOMBAHCHAA HA
TE3M CTAHAAPTH M TBAKYBAHHATA 32 TAXHOTO IPHAATAHE, KAKTO ¥ GbaemmTe Cramaapry o
TBAKYBAHWATA 33 TAXHOTO IPHAATAHE, M3TOTBEHH OT CHBETA IO MEKAYHAPOAHM CUETOBOAHH
craspapre (International Accounting Standards Board (IASB)).

QuHAHCOBEAT OTYET € CBCTABCH B ODBATAPCKH A€B2, KOETO € ¢pynknuoHasHaTa BaAyTa Ha
Apyxectsoro. Bcmraxm CyMH ca NpEACTaBeHH B xmAsau Acsa (‘000 AB) (BrArowmreano
cpasEmTEAHAT2 MHpOPMaIA 32 2023 I.), OCBEH KO HE € TOCOYEHO APYIO.

(DHHEI.HCOBH}IT OTHYET € ChCTABEH IIPH CITa3BAHE HA npmmnna HA AeﬁCTBB.T.T.IO HPCAHPI/I}ITI{G.

Tosn dumancos orver ¢ mEAMBuAyaAen. ApywecTBoTo Cherass KOHCOAWAMPaH (DHHAHCOB
OTI€T B CHOTBETCTBHEC ¢ MeMAyHAPOAHMTE CTaHAAPTH 32 (DUHAHCOBO OTIMTAHE MCDO),
paspaGoterm n nybankysanm o1 ChBeTa IO MEKAYHAPOAHM CIETOBOAHY cramaapTa (CMCC) u
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npuetn ot Esponeiickms cpros (EC), B xoifTo MEBECTMIHHTE B ABLICpPHE IIPEANPHATHA €4
oTeTeny u onropecTenn B crotBercrne ¢ MCPO 10, Koncornmsnparu dprrancosn oTaer’”.

b. OrrosoprOCTH HAa PBEKOBOACTBOTO

,Aeﬁc*mna'ra H2 PBKOBOACTBOTO H CAVEHATEANTE C4 B IIOCOKA YIBBPIKAABAHE HA ITPHHITHITATE 32
AOGPO KOPIIOPATUBHO YIIpaBA€HHE, MOBHIMABAHE HA AOBEPHETO HA AKITHOHEPHTE,
HHBCCTHTOPHTE H AMIIATA 3AHHTEPECOBAHH OT VIIPABACHHETO H AGHHOCTTA Ha APY}KGCTBOTO

P'IJKOBOACTBOTO IIOTEBPAABA, Y€ 34 OTIYETHHA TIEPHOA € ITPAAATAAO TTOCAEAOBATEAHO AAEKBATHH
CYETOBOAHH IIOAWTHKH HIPH H3TOTBAHETO HA MC}KAPIHHHH CbHHaHCOB OTYET U € HAIIDAaBHAC
PazyMHEH H IIPEATIAZAHBH IIPEMEHKH, IIPEATTOAOKEHHA H HPHGAKSHT CAHH OLICHKH.

PrrOBOACTBOTO CBINGO TOTBBLPHAARA, 9€ C€ € NPHABPIKAAC KBM AEHCTBAIIHTE CUETOBOAHH
CTaHAApTH, KaTo MexAanunna ¢dpHHANCOBHA OTYeT e M3TOTBEH HA IPHMHIHIA Ha ACHCTBAINIOTO

TIPEATPUATHE.

¢.  Aesiicteamo upeanpusTae

ApymecTBOTO € MITOTBHAO CBOA PHHAHCOB OTHET 3a TOAMHATA, npHKArouBaina Ha 31 sexemepm
2023 r., b3 ocHOBa Ha ITPEATCAOKEHUETO, 9e APYKecTBOTO e AeficTBaIIo IPEATIPHATHE, KOETO
HPEAOAATa MPOABANKABAHE H2 HACTOMAIIATA CTONAHCKA ACHHOCT M PEAAM3HPAHE HA AKTHBHTE H
ypeXAaHe HA NACHBATE B HOPMAAHHA XOA Ha HETOBATA A€HHOCT. Bobaermwre ¢humamcopm
pe3yATaTH Ha ApyMecTBOTO 3aBHCAT OT IIO-IITMPOKATA HKOHOMHTECKA CpeAa, B KOATO TO
OCBHHIECTBABA AEHHOCTT2 cn. (PaKTOpHUTe, KOHTO IO-KOHKDETHO 3aCHTAT PE3YATATATE Ha
ApPyKeCTBOTO, BKAFOUBAT HyA€B HAH OTPHIATEACH HKOHOMHIECKH pacTex, AOBepHe Ha
HHBECTUTOPHTE, NeHN Ha (PHHAHCOBHTE HHCTPYMEHTH, KAKTO W HAAMYHME HA ITOAH3ITBAHITEAN
AOCTABYHIIH.

ApyxecTBOTO € B H3TbAHEHIE H CBOUTe (hHHAHCOBH aHTAKAMENTH KbM 31 Aexemspu 2023 r.

PbKOBOACTBOTO HAMA NAaHOBE HAH HAMEPEHHA, KOHTO A4 IIPEABEDKAAT CBINECTBEHO
OTpaHMYaBaHe Ha MamabuTe Ha AHHOCTT2 u/HAX Ipeobpasypare B IIPOTHO3APYEMO GbAemIe B
TIEPHOA MEHHMYM AO €AHA TOAHHA Ha APYHKECTBOTO.

CpaernTeAnn Aamun

Korato ToBa € ymecTHO 3a 10-A0BpOTO TIpeAcTaBAHE Ha ¢unaBcoBUTE OTIETH, CPABHITEAHATA
vHGOPMATNA Ce PEKAACHHIADA C IICA A2 Ce OCHIDH CPaBHHMOCT CHPAMO TEKYIIHA IICPHOA,
KATO XapaKkTepsT, PasMEPLT H NPHIMHHTE 334 PeKAACH(MUIUpaHeTO ce omnosecTsBaT. Korato e
TPaKTHIECKH HEBBIMOKHO A2 C€ PEKAACH(UIMPAT CPABHHTEAHHTE AAHEH, ApPyKecTBoTo
OHOBECTABA IIPHYMHATA 34 TOBA H KAKBA € CBUIHOCTTA HA ITPOMEHHTE, KOHTO OHXa OmAM
HaupaBerH, 4ko cymuTe 6a%a pexaacupnmpanmy.

3. IIpoMeHuU B CHETOBOAHATA IIOARTHKA

CueroBozuTe nOMMTAKE Ha J{pyKECTBOTO ca MOC/ICA0BATENHN ¢ TE3H, IIPHJIATaHA Mpe3
IIPEAXONHHA OTHETEH IEPHO, C H3KIIOYeHHe Ha cieiHuTe m3MeHenn MC®O, rr3nprern
ot 1 sHyapu 2023 r.:

3a mepBH BT npe3 2023 rogEHa c€ MPHIATAT HAKOH M3MEHEHHS W pa3sicHEHHsA, HO Te
HAMAT BIUAHAE BBPXY (uHanCOBHA oTder Ha J[pyxectBoTo. JIPyXRKECTBOTO He € [IPHENO
CTaHJAPTH, PA3ACHEHMSA MM H3MCHEHHA, KOWTO ca IMyGIHMKYBaHM, HO BCE ONIE HE ca
BJIC3/TH B CHJIA,
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Iipes mait 2017 r. CMCC my6muxysa MCDO 17 3actpaxopatemnu gorosopu (MCOO
17), n34epnarenen HOB CIETOBOAEH CTAHIAPT 3 3aCTPAXOBATEIHN IOTOBOPH, 0OXBarany
NIPU3HABAHCTO M OLICHABAHETO, IPEACTABAHETO H OMOBECTABAHETO. Clie/l BIM3AHETO My B
CHIIa, MC®O 17 me 3aMEHH
MC®O 4 3actpaxosarennu norosopu (MC®DO 4), koitro Geme nyGmuxyean mpes 2005 r.
MC®O 17 ce mnpummara KbM BCHYKH BHJIOBE 3aCTpaxoBaTellHM JOTOBOPH (T.e.
KFBOTO3aCTpaxoBaHe, 00O 3aCTpaxoBaHe, NPSIKO 3aCTPaxoBaHe IIpe3acTpaxoBaHe),
HE3aBHCHMO OT BHJa HA IPYXKECTBATA, KOMTO I'M HM37aBaT, KAaKTO W [0 OTHOIICHHWE HA
ONPEICNCHH TapaHIWK X (MHAHCOBH HHCTPYMEHTH ¢ JOIBIHHTEIICH, HerapaHTHPaH
noxoJ (yJacTHe IO MpeLEHKa).

IIpunarar ce Mantko Ha Opoit m3KoIeHHd OT 06xBara. O6mata nen Ha MCDO 17 e aa
OCHTYPH CYCTOBOICH MOJEI 32 3aCTPaXOBATENHHTE NOTOBOPH, KOHTO € MO-IMONe3eH M
IIOCJICAOBATENEH 32 3aCTpaxoBaTeNuTe. 3a pasiHuKka oT H3uckBaHuaTa B MCPO 4, xomTo
A0 roisMa CTeHEH ce $asHpaT Ha 3aBapeHHTe, IIPEJMINHH, MECTHH CYETOBONHH
nomitzre, MC®O 17 ocarypsea n3uepnarenes Momen 3a 3aCTPaXOBATEIHHTE JOTOROPH,
KO#TO 00XBama BCAYKH CHOTBETHH CUECTOBOJHM ACTIEKTH. B aapoto Ha MC®O 17 crou
ofmuaT MoJeN, OIBIHEH OT:

@ KoHKpeTHO amanTHpane 3a JOrOBOPH ¢ XApaKTEPHCTHKH 3a IOpAKO YYaCTHE
(oo Ha IPOMEHNIEBOTO BE3HATPAXKICHAE)

@ Onpocren moaxox (HOmXOA 3a pasmpeneneHHe Ha MPEMEATA) OCHOBHO 3a
KPaTKOCPOYHH JOrOBOPH.

MC®O 17 s1m3a B cHjia 3a OTYETHH IIEPHOMH, 3aII0YBAINM Ha HIH ciex | sayapu 2023 1.,
KaTo C¢ M3HCKB2 CpapHKTE/HA HHpopManmys, [lo-paHHEOTO mpHIarare ¢ JOMYCTEMO, IIpH
YCIIOBHE 4¢€ NPSAUPAATHETO IpHiara csimo MCPO 9 uw MCOO 15 na wim npexw gatara,
B Ko#TO 3anoysa Aa npuiara MC®O 17 3a nsper neT. CTaHAAPTET He € MPHIOKEM 32

JApyxecTBOTO.

39. MCDO 17: 3acmpaxosamenru dozoeopu (Hamenenusn),
MC®O 4: 3acmpaxosameanu dozoeopu (H3menenun)

Hzmenermsta 8 MCO®O 17 BIM3aT B cHIIa CBC 33[Ha JAaTa 3a TOMUIOHU LEePHOIH,
3alouBalld Ha WoA cuef 1 suyapu 2023, ¢ paspemeHo Io-paHHO TNpHIAraHe.
M3MeHeHRsTA HMAT 3a [l Ja NOMOTHAT Ha JlpyxecTBata aa nopunarar cra"ngapra. Ilo-
KOHKPETHO, M3MCHCHHUATA Ca MpEeJHA3HAYCHE 32 HaMAaIdBaHE HA Da3xoIUTe upe3
OIIPOCTABAHE Ha HAKOH H3UCKBAHHMA B CTaHAApTa, yiecHABaHe OGACHEHHETO Ha
(QHHAHCOBOTO CHCTOSHEE H PE3YITATHTE OT NEHHOCTTA HA HpyxecTBOTO H ylecHABaHe Ha
TIPE€X0/1a 1Ipe3 OTIaraHe Ha JaTaTa Ha BIHM3aHe Ha cana Ha Ctannapra o 2023 r. | apes
HPENOCTaBAHe Ha NOMBIHMTEIHO YICCHCHHE 33 HAMAMBAHE HA YCHIIMATA, HEOGXOMMMHA
npu npuiaranero 4a MC®O 17 3a uspeu meT. HaMenennsta 8 MCOO 4 IPOMEHST
buKcHpaHaTa JaTa Ha H3TAYAHE HA BPEMEHEOTO OCBOOOXKImaBane B MCOO 4
3acmpaxosamennu JJozo6opu ot npunaraseTo Ha MC®O 9 Gunancoeu Hucmpymenmu,
Taka e Jlpyxectata me Tpsa6Ba aa npwrarar MC®O 9 3a rogmmmm neproan,
3anovBaIy Ha Wik cnex 1 sayapu 2023 r. BranpueMaHeTo Ha H3MEHEHHSTA He € OKA3aI0
BIHAHNE BEPXY QHHAHCOBOTO CHCTOSIHKE HITH PE3YIITATH OT NCHHOCTTA Ha HpyxectBoTo.

40. Hamenenua e MCC 1 ITpedcmaesane Ha punarcoeu
omvemu u H3aoc eHue 3a npaxmuxa no MCOO 2:
Onoeecmaesane Ha cuemosodHu noaumuxu
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npakTuKa o MCOO 2 Hsevpusane na npeyenxu omuocHo HUBOMO HA CHUYECMBEROCT

(UIT), B xoeTo mpemocTaBd HACOKM H TPUMEPH B IIOMON HA OPEMIPAATHATA IOpH
NPHJTATaHETO Ha

IPENICHKM OTHOCHO HHBOTO Ha CBINECTBEHO IIPH OIIOBECTABAHETO HA CYETOBOIHM
NONMHTHKY. MI3MeHeHHsTa HenaT Na MOANOMOTHAT NPEeANPHATHATA IIPH MPEIOCTABIHETO
Ha OTIOBECTABAHAS Ha CICTOBOAHH NOJHTHKH, KOHTO €A [0- MONE3HH 9pes:
3aMAHA HA M3HCKBAHETO KBM MPEAUPHATHATA N2 OMNOBECTSBAT CROHTE
»CBIIECTBEHH" CUECTOBOAHHU MOJMTHKH ¢ H3MCKBAHE 1A OMOBECTABAT CBOHTE
»3HA9MMHA " CIETOBOIHH IOJHTHKH; 1
JloGapsiHe Ha HACOKM OTHOCHO TOBA KaK IIpeMIPUATHATA 12 mpuiiarat
KOHNENIHATA 38 CHIICCTBEHOCTTA, KOraTo B3e€MAT pEIIEHHS OTHOCHO
OIOBECTABAHHMATA Ha CUETOBOIHHTE IOTHTHKH
H3MeneHmaTa ca B CHIa 33 TOJHOIHH OTYETHH MEPHOIH, 3alOYBallld Ha HIH cien 1
suyapn 2023 r. Tlo-parroTo mpunoxkeHne Ha H3MerermaTa B MCC 1 e mosBonewo,
ZOTONKOBA JOKOJKOTO TO3M ¢akT e omopecTeH. Te3n W3MeHEeHHS He OKa3BaT BIHSIHHE
BbpXy GbHHaHCOBHA O0TYeT Ha J[py>KecTBOTO.

41. Hamenenun ¢ MCC 8 Cuemoeodna noaumuxa, npomeHu e
ciemoeodHume npubausumenHu oyerxu u zpeurku: Jedhrurnuyua
3a cuemoeodHU NpubauIUMenHU OUeHKU

IIpes despyapu 2021 r. CeBeTsT ybnuxypa usmeneHns 8 MCC 8, 9pe3 KOHTO BBBEXAA
HOBA Ne()HHHIEAA 34 ,,CICTOBOJHH NPHOIM3HTENHN OneHKH®, M3MeHeHMsITa passcuABaT
pasiIuKaTa MEXTY NPOMEHH B CUCTOBOJHHTE NPHOIM3UTEIHH ONEHKH H IIPOMEHH B
CHETOBOZHHTS MOIMTHKM H KOPEKIEATA HA TPEIIKA. Te CHINO Taka passcHABAT [0 KaKbB
Ha4yuH OpPEANPHUATHATA H3MOI3BAT TEXHHKHTE 3a OICHABAHE M BXOIAINNTE JAHHH 3a
pa3paGoTBaHETO HA CYSTOBOIHH IPHOTH3HTEIHY OLEHKA.

U3MeHeHMAT cCTaHmapT NOACHSBA, Y€ edeKTUTe BLPXY HafeHa CUETOBOTHA
NpuOIM3NTENHA OLEHKA B PE3YJITAT HAa NPOMSHA BHB BXOIAINM JAHHH HIIH MpoMsIHA B
TEXHHKATa 32 OLECHABAHE, NPEJCTAaBISBAT OPOMEHH B CUYETOBOIHHMTE MPHOIH3IHTEIHH
OLICHKH, aKO HE Ca B Pe3y/ITaT Ha KOPEKIUs HA TPEMIKH OT mpeAxofeH nepuos. CHBETET
3ama3Ba aclmekTa oT AePHHMIMATA 33 CYCTOBOJHH NpWGIH3HTEIHH OLICHKH, dYe
NPOMEHATE B CYETOBOJHHTEC NPHUOIM3MTENHH ONESHKHM MOTAaT Ja Ca pe3yiITaT OT HOBa
MH(OPMAIHs AIH HOBH PA3BHTHA.

M3meHeHnsATa BIM3AT B CHIIA 33 TOAHINHM OTYETHH MEPHONH, 3all0YBAIA HA HIH Cex 1
aHyapn 2023 r. ITo-paHHOTO IPHIOKEHHE € MO3RONCHO. T€3W M3MEHEHMA HE OKA3BAT
BIHSHUE BHPXY (DHHAHCOBHA OTIET Ha JIPYyKecTBOTO.

42. Hamenenus e MCC 12 JJansyu espxy doxoda: Omcpouen darok,
CE6BHP3AH C aKMuUsU U NACUBU, 8b3HUKBAWU 8 pe3yamam Ha edHA
cldeaxa

IIpes mait 2021 r. CeBeThT myGmuKyBa H3MeHeRus B MCC 12, KoMTO cTecHABAT 06XBaTa
Ha HO3BOJIEHHTE H3KIMIOYCHAA OT WHPBOHAYAIHOTO NpH3HaBaHe chraaceo MCC 12, taka
9¢ T€ BEYC HE Ca IPHIOKHUME 33 CHEJIKH, KOMTO NOPaXNaT paBHH obnaraeMu H
TIpH3HABAINK C¢ 33 JaHBYHHM LEIM BPEMEHHM DasiHKH. W3MeHEHHSTa MOSCHABAT, 9
KOTaTo IUAINAHHATA, KOMTO YPeXIaT AaJicHO 3aIBIDKCHHE, C¢ NPH3HABAT 33 JAHBUHH
i), ¢ BRIIPOC Ha NIPELCHKa JAIA T¢3H NPHCIaaHHs 3a JaHEYHH LEIH MOTaT A3 6haar
OTHECEHH KbM MPH3HATOTO BbB (PHHAHCOBHA OTUET 3a[BIDKEHHE MM KBM CBBP3AHHA C
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TIpY3HABAHE HA AKTHBA U IIaCHBA CHINECTBYBA BPEMEHHA Pa3liuKa.
CrrnacHO ¥3MeHEHMSATA HM3KNIOYCHHAT2 B UBPBOHAYANHOTO IPU3HABaHE HE ca
IIPIIOKUMH

3a CHACTKH, KOWTO HPH IbPBOHAYATHOTO NpH3HABAHE, NOPAXKJAT PABHH 06araeMd M
NPHU3HABAINH CE 33 JAHBIHH LENM BpEMEHHH Pa3NuKd. To € IPHIIoXIMO, SANHCTBEHO 4KO
NPH3HABAHETO HA JA3MHTOB AKTHB H 3aJBIDKCHHME IO JIF3HAT (MM 3aJb/DKSHHE 3a
H3BEKIAHEC OT CKCIUIOATAHHS M KOMIIOHEGHT OT AKTUB, MOAJIEKAIN HA H3BEKIAHE OT
eKCIIOATallks) [OpaXaaT O0JaracMi W NpH3HABAINM CE 33 JAHBYHH NEIH BPEMEHHH
PazNHKH,

KOHTO He Ca paBHH.
M3meHeHHTA BIM3AT B CHIIA 32 FOJWMINHHA OTYETHH NEPHOH, 3al0YBAIY HA MM ciiex |
sHyapu 2023 r. IIpeanpasTasta Tpsbsa fa NpHIAraT H3MEHEHWSTA MO OTHOMICHHE HA
CACIKH, KOWTO BB3HMKBAT Ha HIM CleJ HAYalOTO Ha Hali-paHHMA IpEACTaBeH
CpapHUTENCH nepuofd. B jombiHenwe, B HavanoT0 Ha Hal-paHEMS IpeCTABEH
CPaBHHTENCH NEPHON, MPENIPUATHETO TpAOBa CHINO Na NpPH3HAE OTCPOYeH JAHBYCH
aKTHB (IIpu yCJOBHE, We € Ha pasloNOKEHHE AOCTAThYHA ObIaracMma nmevan6a) u
OTCPOYCH AaHBYEH MACHB 33 BCHUKH [IPHCIALANH ce M 00aracMHl BPEMEHHH Pas3IHKH,
CBLP3aHH C JIM3WHTH H 32ThDKSHAA 34 H3BEXK/IAHE OT eKCILIoAaTalua. Te3H H3IMeHEHHS He
OKAa3BaT BIMIHME BHPXY (HHAHCOBHA OTHET Ha J[PyHECTBOTO.

43. Hamenenun e MCC 12 lawoyu aspxy doxoda: Mexc
dynapoona dansura pegiopma — Modea na npaeura no emopu
cmoab

Wsmenernara aa MCC 12 ca npuers na 23 maif 2023 1. B OTroBOp Ha NpaBHIIATa Ha
OHUCP no propmst crTe16 Ha Hamandpane Ha naHbYHAaTa OCHOBA H IIPEXBBPIAHE Ha
neqanbu a BKITIOYBAT:
@ 3anemxuTENHO BpEMEHHO H3KIIOYEHHE OT IIPH3HABAHETO H ONOBECTABAHETO
Ha OTCPOYCHH JAHBIIM, NPOU3THYAIIA OT IPHIATAHETO OT IOPHCIMKIHATA HA
NIPAMEPHUTE IIPABHIIA N0 BTOPH CTHIO; K
@ MsucksaHmus 3a OIOBECTABAHE HA 3aCETHATHTE IPEINPHATASL, 3a 1 e IIOMOTHE
Ha TMON3BATE/MTE HA (JMHAHCOBHTE OT4ETH Ja pasGepar mo-gobpe
CKCIIO3HIUATA HA TIPC/NPHATHETO KBM JaHBIMTE BBPXY AOXOAA MO BTOPHUS
CTHJIO, IPOM3THYAIMA OT TOBA 3aKOHOZATENCTBO, OCOBEHO Ipefd JaTaTa Ha
BAH3aHETO MY B CHJIA.
3anbIKUTENHOTO BPEMEHHO H3KIIFOYEHHE, YHETO H3MOA3BaHE Ce M3HCKBA [a Oble
OIIOBCCTEHO, ce mpmiara He3abaBHO. OCTaHATHTE H3MCKBAHHS 3a OMOBECTABAHE Ce
TIpUyiaraT 3a rOAMINHUTE OTICTHH NEPHOIN, 3aII0YBAIY Ha HIH chex | smyapm 2023 r.,
HO HE M 33 MCXIHHHUTE NEPHOAH, MPHKIIOYBANM Ha WK mpeau 31 nexeMmBpr 2023 r.
Te3n usMeHeRHs He OXA3BAT BIMAHME BEPXY (PHHAHCOBHS OTUET HA HpyxecTroToO.

a. IlyGiuxyBaHU CTAHJAPTH, KOMTO BCE OIIE HE ¢a B CHJIA U
HE €A BFb3NPHETH II0- PAHO

K®M matara Ha onoGpeHne HA T03H QUHARCOB OTHET ca IyGIMKYBAHH HOBH CTAaHIApTH,
H3MCHCHHA M Pa3sCHCHUA KbM CBINECTBYBAINA Bede CTAHMAPTH, HO HE Ca BJIE3NH B CHIIA
WK He ca npueTH oT BC 3a dpunancons nepron, sanousam va 1 sayapu 2023 1., u He ca
Omim mpunoxenrH OT mo-paHHa fgata ot JlpywectBoto. He ce ouakBa Te ga HMaT
CBINECTBEH eeKT BEPXY PHHAHCOBHTE oT4eTH Ha J[pyXecTBOTO. PHKOBOICTBOTO 09aKBa,
BCHMKHM CTaHIAPTH W H3MEHCHHA Ja OBJaT NMPHETH B CYUSTOBROJHATA IOIHTHKA HA
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IIpoMeHnTE Ca CBBP3aHU ChC CHEAHHUTE CTAHIAPTH:

@ Hsmenenms 8 MCC 1: Knacuduxanus Ha NacHBHTE KaTO TEKYIIH WA HETEKYIH

@ H3menenus Ha MC®O 16: ITacus mo musuar npu npofax6a ¢ oGpaTeH IM3UHT

Hsmenenns na MCC 7 g MCOO 7: Copasymenus 3a dpumancupane ¢

JOCTABYHIA

B Hsmenenma 8 MCP®O 10 u MCC 28 — Ilponax6a mimm BHOCKZ HA aKTHBE
MEXy HHBECTHTOP M HETOBO ACOLMHPAHO HIIH CHBMECTHO HpemnpHsTHe Tesn
H3MEHEHHs BCe OIe He ca nmpueTH oT EC.

=

b. IIpoMeHH B CIeTOBOAHATA IIOJIUTHEA

anpne'ra'ra CYCTOBOJHA MOJIHTHKA € MOCICAOBaTeIHA C InpunaragaTa IIpe3 npeaxogHara
TOogHHAa.

2. CueToBOAHA NOJIMTHERA

a. O6mu moJsoxkKeHusA

Haii-3snaunmure CHCTOBOAHH TIONHTHKH, IPHIATAHM OpH H3COTBAHETO HA TO3H
HHAWBHAYAJICH (I}I‘IHaHCOB OTHCT, Ca MPEACTABCHH MO-TOIIY,

DUHAHCOBMTE OTHETH CA M3TOTBEHH IIPH CHA3BAHE HA NPHHIHAIIATE 3a OIICHKA 34 BCEKH
BUJl aKTHBH, IIaCHBH, IPHXOAH H pa3xodd chriaacHo MC®O. Basute 3a omenka ca
OIOBECTCHH NOAPOOHO IIO- HATATBK B CYETOBOAHATA NONHTHKA KbM (DHHAHCOBHTE
orueTH. MHauBEAyanHus GUHAHCOB OTYET € M3TOTBEH IPH ClA3BaHe HA IIPHHAIAIIA HA
AEHCTBAIIO NpeAmpHATHE,

CrenBa na ce orbenexH, Je PH M3TOTBAHETO HA IPEACTABEHHTE (bMHAHCOBH OTYETH ca
M3TIOI3BAHA CYETOBOJHM ONEHKH H JONMycKaHus. Brbnpekn uye Te ca Gasmpanm Ha
AHGOPMaIMS, MpefocTaBeHa HA DPHKOBOJACTBOTO KBM JATATA M4 H3TOTBAHE Ha
(hMHAHCOBHTE OTYETH, PeaNHHTE PE3YJNTATH MOTAT Ja C€ PA3iAUaBAT OT HAIIPABEHHTE
OIICHKH U JOITYCKAHHSL.

B oryera 3a HHAHCOROTO CHCTOSHHME Ce MPEACTABAT IBA CPaBHHTENHH NIEPHOMA, KOTATO
HpyxecTBoTO:
a) IIpANara CYeTOBOJHA HOIATHKA PETPOCIEKTHRHO,

6) IpensTHCIABA PETPOCTIEKTHBHO [IO3UIMK BEB (DMHAHCOBKS OTUET; HITH

B) NpeKIacu)MIMpa MOANKUH BbE (HHAHCOBHSA OTYET H TOBA MMA CHINECTBEH eekT BEPXY
HHQOpMaIEATa B 0TIeTa 38 YMHAHCOBOTO CHCTOSHAE KbM HAYANOTO Ha TIPEIXOMHAS IEPHO,

JIpyXeCTBOTO € IpHeNo Ja IPELCTaBS [BA CPABHHUTENHM HEPHOJA BEB BCHIKH CIIy4aH ¢ I
OCHTypsiBaHE Ha IIOCIEA0BATENHOCT B IPEACTABAHETO 3a BCAKA TOAHHA.

b. Caenku B Uy:kAeCTpaHHA BATYTA

Ornemnure enemMenTH Ha (HEHAHCOBHTE OTYeTH Ha JIPYXKECTBOTO CE OIEHSBAT BBHB
BAIyTaTa Ha OCHOBHaTa HMKOHOMHYECKA CPeld, B KOATO NPEANPHATHETO H3BLPIIEA
HeiiHocTTa cH (“dyHKUHOHANHA BanyTa”). (DHHAHCOBHTE OTH4ETH Ha HpyxecTBOTO Ca
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npencTapaxe Ha JlpyxecTBOTO.

Crenkate B qyXuecTpaHHA BaIyTa C€ OTYHTAT HOPH ITHPBOHAYATHOTO MM IOpHA3ZHABAHE B
OTH4eTHATA BalyTa Ha JIpyKecTBOTO 1o othMIMaHIs OOMEHEH KypC 3a JeH Ha CHEJIKATa,

(o6siBenus pukcunT Ha Boirapcka HapomHa Ganka). IIpuxoauTe H pasxoauTe OT KYpCOBH
PA3IIHKH, KOMTO BB3HHKBAT IIPH YPEXKAAHETO HA TE3H CACIKA H IPEOLCHABAHETO HA
HOApIHHUTE IIO3ALMY B IyXXJESCTpaHHA BAyTa B Kpad Ha [Iepuoja, ca oTpaseHH B OTdeta
3a JOXOJHTE.

Banyrausar 6opa B Benrapus e seeenien Ha 1 roma 1997 r. B M3mbIHeHEE Ha NIPETIOPHKATE
Ha Mexayrapomuus Bamyren ®omx (MB®) wu OBPBOHAYATHO CTOHHOCTTA Ha
GBirapckus nes Ge (pUKCHpaHAa KbM CTOHHOCTTA Ha FéDPMAHCKATA MapKa B CHOTHOITIEHHE
1:1. Crex BEBBeXIaHETO Ha €BPOTC OBITApPCKUAT IR e ¢urcHpaH KM €BpOTO B
cbOTHOINEHHE 1 eBpo = 1.95583 b.

c. Ipuxoau u pazxoau IipuzHaBaHe HA MPUXOAM

JpyXecTBOTO NpH3HaBa NPHXOIH, [a €4 OTPA3H NPEXBLPISHETO Ha OOeImaHuTe c
AOTOBOpa CTOKYM WJIM YCIYTH Ha KIMEHTH, B pa3Mep, KOHTO 0Tpa3sBa BE3HArPaXKIEHHUETO,
Ha KoeTo JIpykecTBOTo 0UaKBa 1a MMa paBo B 3aMsiHA Ha NPEXBBLPIEHUTE CTOKH HIIH
YCIYTH.

IIpexBBpnsHETO Ha CTOKHTE ANM YCIYTHTE Ce OCHOBABA HA KOHIIEIIINATA 3a IIPEXBBPIIIHE
Ha KOHTPOIIA BEPXY TAX, CIIOCOOHOCTTA 1a € PHKOBOAY H3MON3BAHETO HA AKTHBA H J1a ce
TIOJIyaBaT M0 CHINECTBO BCAYKH OCTAHANH IION3M OT Hero. KOHTPONBT BKMOYBA H
CHOCOOHOCTTa 32 TPENOTBpAaTsBAHE HA TOBA JPYrd ApYXecTsa Ja PBEKOBOIAT
H3MON3BAHETO HA aKTHBA H MOJYIaBAHETO Ha IOJI3H OT HETO.

HpHXOI[HTe OT ZOTOBOPH C KITHCHTH Ce MPH3HABAT, KaKTO CJIEABA;

. B TCHUCHHE Ha BPECMETO MO HAYMH, KOATO OTpassBa M3BBPINASHATA OT JIPYXKECTBOTO
paboTa o AoroBopa;

. B OIPENC/ICH MOMEHT, KOTaTO C& IPEXBEPIIL KOHTPONLT BEPXY CTOKHTE HIH YCIYTHTE
Ha KIIACHTA.

. Ilpuxozmre OT HOrOBOPH C KIHMEHTH ce IpH3HABAT Ha 6asa S-eTamen Mozen 3a

OpH3HaBaHE, KATO pasrpaHHYUCHHE CC IIPaBH B CICOIHHTE JBE HACOKH CIopen MOMEHTA
Ha yIOBJICTBOPABAHE Ha 3aIBIDKCHHETO 34 HATBIHCHHE:

. 3ab/IDKCHUE 32 H3NBITHCHHE (IIPEXBLPIAHEE HA KOHTPOI) B TEYEHHE HA BPEMETO — B
TO3M ciy4af NpPHXOAMTE C€ IPU3HABAT NOCTENEHHO, CIEABAHKH CTEIIeHTa Ha
IPEXBEP/IIHE HA KOHTPONA BBPXY CTOKHTE WIH YCIOyTMTE HA KIHEHTA,

. 34 M3NBIHCHHE, YIOBICTBOPEHO (TIPEXBHPIEH KOHTPON) B ONpEACIEH MOMEHT —
KIACHTBT HOIy4aBa KOHTPOJI BEPXY CTOKHTE HIIM YCIYTHTE B ONpEAElcHO BpeME H
IPUXOAMTE CE NPH3HABAT H3IAIO HABETHEIK.

d. OneparuBhHu pasxoau

OnepaTHBHHTE pasXxomM ce NpH3HABAT B HeYaibara WX 3ary0ata NpH mOA3BAHETO Ha
YCIIyTWTE HJUE Ha JiaTaTa Ha BE3HAKBAHETO WM. PasxonwTe 3a rapanium ce mpH3HABaT U
Ce TIPUCIANAT OT CELP3AHATE C TAX NPOBH3HM [PH MPH3HABAHETO HA CHOTBETHHA TIPHXOL,
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PasxomuTe mo 3aeMM OCHOBHO NpeJCTARIABAT JIMXBH IO 33€MHTE HA HpyxecTroTO,
BCHUKM Da3XofW mO 3a€MH, BKIFCYHTEIHO TE3W, KOHTO JHUpEeKTHO MmoraTr ja OBjar
OTHECEHH KBM 3aKylTyBaHETO, CTPOHTEICTBOTO Ha OTrOBapsil HA YCIOBHSTA AKTHB, CE
HPH3HABAT KaTo Pa3XoJ 3a IEPHOJA, B KOWTO ca BR3HHKHAIM KATO Y4CT OT ,,)MHAHCOBK

pasxoxu” B Orvera 3a medanbara Wi 3aryGara W ApyrHa BceobXBaTeH a0xon. B Otuera
3a meuanbaTa umm 3arybarta B Ipyrus BceoOXBaTeH JIOXOX ¢a OTYETEHH JOIBIHHTENHO
ILTATeHH GaHKOBH TaKCH, CBBP3aHH C IPENIOTOBEPAHE HA 3a6MHU B3aMMOOTHOICHHA. J[o
OKOH9aTenHoTo 3aBbpmBane Ha CMP 3a chorBeTHHS OOGEKT, pasxomMre IO 3eMH
yBenmmYaBar Cce0CCTOMHOCTTa Ha WM3rpaXKIaHWTe HMOTH. Chel  OKOHYATEIHOTO
3aBBPIIBAHC Ha CTPOHTEICTBOTO, KAWTAIM3HPAHETO HA pasxOQuTe IO 3aEMH Ce
npekpatsBa. IIpexpardBa ce KamATaIM3HpaHETO Ha TE3W PA3XOAH B TIPH BPEMEHHO
CIHpaHe H3BbpiBare Ha CMP,

f. Moxoau Ha mepcoHaIa

KpatkocpournTe 10X0/H Ha HepCcOHANa BKIIOYBAT 3aILTATH, BE3HAIPAKACHHS, BHOCKH 32
COIMATHO OCHIypABaHe M FOJUIIHA KOMIIEHCHPYEMH OTIIYCKH HA CITyXHTEIINTE, KOHTO Ce
09aKBa Ja OBIAT H3NANO ypelNeHH B paMKHTe Ha 12 mecenma cien Kpas Ha OTIETHHS
IEPHO/T.

Koraro JlpyxecTBoTo mOMy4H ycmyrara, Te ce IPH3H2BAT KaTo pasxon 3a IEPCOHANA B
nevanbara WM 3aryOara. KpaTkocpounmTe A0XOomM Ha MepCOHaNa C& OIEHABAT II0
HEJUCKOHTHPAHATA CYMa Ha OYaKBaHHTE 32 YPEKAaHe PasXOiH.

3a uemure Ha IlomuTHKaTa 34 BB3HATPAXACHHATA HAa JIPYXECTBOTO, IOCTOSHHH
BB3HATPKACHUA Ca BCHYKM IUIANNAHMA HJIH JPYTH OONarm, KOWTO ¢a ONpeJelcHH
HPEABAPUTEITHO ¥ HE 3aBHCAT OT IOCTUTHATHA PE3YIITAT, a IPOMCHIIBH Bh3HATPaXK ICHHSA
Ca BCHYKHM JOUBIHATEIHE I[UIAIAHMA WM JApyrd ofnard, KOWTO Ce ONpeneNaT H
H3IUIAIIAT B 3aBHCHMOCT OT IOCTHTHATHSA PE3YNTAT HIIH OT APYTH JOTOBOPHO ONpENCICHH
YCIIOBHS,

V3niamanoto  BEIHATPAXACHHE CHOTBETCTBA HA BHAA HA  IPENOCTABSHHATE
OpO(ECHOHANHM YCITYTH; HHMBOTO Ha 00pasoBaHHe Ha CIYXWTeNs, HHBOTO B
KOpOOpaTHBHATa CTPYKTypa, KOETO 3aeMa; HOpOo(EeCHOHANHHA OIHT, HAIOKCHHTE
OTpaHHYCHHs (320paHa 3a H3BBPUIBAHE HAa ONpefelcHa JACHHOCT MM [CHCTBHE,
HECBBMECTEMOCT 32 3a€MaHE Ha UTBXKHOCT 110 JOINBIHHTEIHO PABOOTHOINEHAE U Ip.).

UreroBere Ha ChpBeTa Ha JMPEKTOPHTE MONYYABAT TBHPIO MECEYHO Bh3HarpaxIcHHE,
onpezensEo or ObmoTo cEOpaHHe, KOETO HE MOXE Ja IpeBHmara 10 MUHMMAIHM
MmeceuHn pabotam 3amjari. OOmorTo cubpanMe € TpHeno cHIO Taxa pelIeHAe
BB3HArPAXKJCHUETO Ha M3NBIHATEIHHA JUPEKTOP Ja € B pa3sMep Ha o 12 MUHHMAHA
paboTHH 3aILTaTH,

Ho pemenme ma O6moTo cvOpaHMe Ha aKIMMOHEPHTE, WIEHOBETe Ha CHBeTa Ha
TUPEKTOPHUTE MOTaT fa MOJIydar TAHTHEMH B pa3Mep He mosede oT 0.1% ot mewanbara Ha
Hpy*XecTBOTO npeiu pasnpefeneHAETO Ha JABUICHTH 33 BCEKH ¢IuH WieH Ha ChBeTa Ha
AHPCKTOpHTEe, HO He moBede oTf 0.5% o0bmo 3a 1nemus  CrBer.
JpyXecTBOTO HE IBIDKH HUKAKBH APYTH CYMM H/HITH 0Ge3IeTeHns B HaTypa, KaKTo U He
3aiend WM HAYMCIABA CYMH 33 OPEJOCTABSHE HA MEHCHHM, OOE3LIETEHMS HIH APYTH
KOMIICHCAIWH [IPH NICHCHOHHpPaHEe Ha WieHoBeTe Ha CEBeTa Ha AUPEKTOPHTE.
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CKIIOYeHHTe forosopy. He ce dpopmupa 1 He ce u3ruiama IpOMEHIHBO BH3HATPAXICHHE.
B nocToAHHOTO BL3HArpaKIEHHE Ce BKIIOURA:

. OCHOBHA pabOTHA 3aliiaTa, ONpe/eNeHa CBINACHO NelCTRAIMATA HOPMATHBHA ypenba
H NpHIaraHaTa CACTeMa Ha 3allIallaHe Ha TPyIa;

. AOCITBJIHATEIHA TPYIOBH Bh3HAIDAKIEHUS C HEIOCTOSHEH XapakTep, B OPEABHACHATE

. B Kozekca Ha Tpyna, B Hapenfara Wi B ApYr HOPMATHBEH aKT H3BBbHPE/IHH CHYYaH,
KaTo HalpuMep 34 U3BLHPENEH TPY/I;

. APYTH TPYAOBH Bb3HATPAXKICHHA, OTIPEETICH B HOPMATHBEH AKT;

. BBSHATPAXKIACHNA IO JIOrOBOPH 32 YNPABICHHE H JAPYTH HETPYIOBH JAOFOBOPH —

IIanfaHe, YCTAaHOBEHO B WHIHBHOVAITHAA AOTrOBOpP, KOCTO HE € MOCTABCHO B IIPAKA
3aBHCHMOCT OT OILICHKATA 3a8 H3OLIHCHHETO Ha NEHHOCTTA.

Bh3HarpaxaeHnaTa MOraT ia BKIIOUBAT HENAPHYCH KOMIICHCAIMOHEH TIAKET - cCpencTBa
32 37paBHa NPOQHIAKINKA, CPENCTBA 3a MOAOOPSBAHE YCIOBMATA HA TPyAa K
TEXHHYECKATa/KOMIIOTEPHA ~ OOE3MEYEHOCT,  CpPENCTBA 33  NOBMIIABAHE  Ha
npohecHOHATHATA KBATH()HMKAIINSE, KAKTO W [OIBIHHTETHH CTHMYIIM CBBp3aHH C
MOOPOBOIHO NEHCHOHHO M/HIH 3/[PABHO OCHTYPSIBAHE H 3aCTPAXOBKH, IIpH CHa3BaHE Ha
o0IIFTe MPHHIMIY HA TA3H TONKTHKA,

JIpy’KecTBOTO MOKe Ja H3IUIAA JONLIHHTENHH BH3HATPOKICHHS ¢ HEIOCTOSHEH
XapaKTep M MoA (opmaTa Ha eJHOKPATHE BE3HATPAKICHHS 3 II0TYICHE TOJMITHE

PE3YNTaTH, NeNeBy GOHYCH 33 H3NEBIHEHAE Ha JONGIHATENHO BE3NOKEHH M YCIENTHO
H3OBIHCHR JONBIHHTCIHH 3dfaud. JIONBIHHTENHH BBH3HATPAKICHHS MOXE 1a Ce
H3MIAMAT CIe MOJIOKHUTEIHE (MHAHCOBH PE3Y/ITATH 332 MMHAI NEPHOX M [IO3HTHBHH
IIPOTHO3H 33 OBZens neproy.

JIpy®ecTBOTO He ce BRANON3BAIIO OT H3BHHPE/IHA IBPXaBHA OMOIII,

g. Hemarepunaaumn akrusu

HemarepHanHATe aKTHBH Ce OIEHSBAT IIHPBOHAYANHO 10 cebecTolHOCT. B CIyJauTe Ha
CaMOCTOSTEHO NpANOOHBaHE TA € paBHA HR TIOKYNHATA ILIEHA, KAKTO M BCHYKM
HEBB3CTAHOBMMH JaHBIOM M HANDABCHHUTE IPEKH PasXoi¥ BHB BPE3KA C MOATOTOBKA HA
AKTHBA 32 CKCIIOATAIHS,

IocnepamoTo oueHsBaHE Ce HM3BEPIIBA N0 NEHA HA IPHAOOHBAHE, HAMAJCHA C
HaTpyIaHWTe aMOPTH3AIMK U 3aryOH oT o6e3uenka. HanpaseHHTe 06S3UEHKE Ce OTIHTAT
KaTO0 pa3xoz U ce mpu3pasar B OT4yeTa 3a mevanbara wiy 3arybara U ApyrHs BceoGXBaTeH
J0XO0[( 32 CBOTBETHHI [IEPHOLI.

IocnenpammTe pasxomuTe, KOHTO BL3HHKBAT BHE BPB3Ka ¢ HEMATEPHAHHTE AKTHBH
CJIC/ ITEPBOHAYANHOTO IPH3HABaHE, e NpH3HaBaT B OTueTa 3a nevantara Him 3ary6ara u
ApYrHs BCceoOXBAaTeH IOXOA B NEPHONAa HA TAXHOTO BB3HHKBaHE, OCBEH aKO HMa
BEPOATHOCT T 1a CIOMOrHAT Ha AKTHBA [a ICHEPHpPA LOBEYE OT IILPBOHAYAIIHO
NIpeABHACHUTE ObISIIA AKOHOMUYECKH M3TONM H KOT4TO TE3H Pa3sXx0JH MOraT HaJekKITHO
Ja OBAAT OIEHEHM M OTHECEHH KHM aKTHBA. AKO Te3H Be YCIOBHS Ca W3IBJIHCHH,
pazxoJuTe ce o0aBAT KEM ceGecTOMHOCTTa Ha aKTHBA,

AMOpTH3ALMATA C& H3UHCIABA, KATO CE M3MOI3BA JIMHEHHMAT METOJ BBLPXY OIECHEHHH
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Hpyrn 6,5 TOAVHH
AMopTH3anmMsTA € BKMOYEHA B PeX “pasXofM 3a AMOPTH3amds M OOE3IEHKA Ha
He()MHAHCOBH aKTHBH™ Ha OTYETA 33 BCEOOXBATHAS JOXOL,

T’Bpl"OBCKHTS MapKH H JIMIEH3H C¢ TOKAa3Bar no HCTOpHYECKA 1IeHAa. Te umat OIrpaHHu4IcH

IIOJIC3€H XKXHUBOT M C€ OTHACAT IO CCGBCTOfIHOCT, HaMalcHa ¢ HaTPyIIaHaTa aMOPTH3AIHS,

JIpYyXKecTBOTO H3BEPIIRA BHAMATENHA TIPEIIEHKA, KOTATO OMpENeNs JaH KPHTEDHHTE 3a
IIbPBOHAYAITHO NPH3HABAHE KATO aKTHB HA pPasXonuTe mo paspaboTBaHeTo ca G
criasenn. [IpemeHkara Ha PEKOBOACTBOTO € GasupaHa Ha HsUIaTa HATHYEA HH(OpManus
KBbM gatara Ha OTduera 3a QUHAHCOBOTO CBHCTOSHHE, B MombBIHEeHMEe BCHUKH JeHHOCTH,
CBBp3aHH € Pa3pabOTBaHETO Ha HEMaTepHajleH MBITOTPACH aKTHB, c¢ HAGIIONABAT M
KOHTPOJIMPAT TEKYIIO OT PEKOBOACTBOTO.

W30pannsr npar Aa CHINECTBEHOCT 32 HEMATEPHANHHTE NBITOTPANHE AKTHBY Ha

JpyxecTBoTo € B pasmep Ha 700 1B,

h. UMoTH, MaIHK, CHOPBKEHUsA M 0GOpyABaHe (HEeTEeKyIu
MAaTEpHAJIHI AKTHBH )

WmotrTe, MaNTMHUTE, CHOPHKEHHATA H OOOPYNBAHETO CE ONEHSBAT IBPBOHAYAIHO 11O
ceOecTORHOCT, BKTIOIBAINA NEHATA Ha NPANOGHBARE, KAKTO ¥ BCHUKH IPEKH Ppasxoad 3a
NIPHBEXKIAHCTO Ha aKTHBA B PAGOTHO CHCTOSHHUE.

[locmenBamoTo OIEHSIBAHE HA 3€MHTE H CTPAJHTE Ce H3BBPIIBA IO TPEOIICHEHA
CTOHHOCT, KOATO € paBHA Ha COPABEIMBATA CTOMHOCT KbM AaTaTa Ha OpeOIeHKATa,
HaMallcHd ¢ HAaTPYMaHHTE B IIOCHCACTBHE aMOPTH3AUMH H 3arybm OT 00e3leHKa.
Hanpasenvte npeonenky ce IpCACTaBsT B OTYETA 32 BCEOOXBATHHSA JOXOA H C& OTUATAT
32 CMETKa Ha COOCTBEHMSA KamuTan (IPEOUEHBYEH PE3EPB), aKO HE CE OPEaXOXIaT OT
Ha=IACNCHA TIPEIA ToBa pasxod. [Ipn nponax6a wim OTIHCBaHE HA NPEOIIEHESHHAS AKTHB
OCTaHAIMAT MPEOUCHBICH PE3EPB Ce OTPAa3aBa 3a CMETKA Ha Hepasnpe/e/eHaTa neqanta.

HocneasamoTo oneHABAHE HA BCHYKA JPYTH IPYIH AKTHBH CE H3BBpIIBA [0 IEHA Ha
NpHAOOHBaHE, HAMANCHA C HATPYMAHUTE aMOPTH3ALMH M 3arybm ot o0e3meHka.
HanpaBeruTe 06€3leHKY ce OTIUTAT KaTO Pa3xoIy ce NPH3HABAT B OTYETA 33 Iedaniara
M 3arybaTa B Ipyrus BceoOXBATEH AOXO] 33 CHOTBETHHA nepHo,.

Hocneapamu pasxoym CBBP3aHH C ONpeeNeH akTHB OT HMOTH, MAIITHHH, CHOPBKCHAA H
obopyziBare, ce mpuGaBAT KBM GanaHcoBata cyMa Ha AKTHBA, KOT4TO € BEPOATHO
APYKECTBOTO N1a HMa HKOHOMHYECKH IION3Y, HA/JBHINABAIIM IBPBOHAYATIHO OIEHEHATA
e)EeKTUBHOCT HA CHINECTBYBAIIMA AKTHB. BCHUKH IpPYTM MOCIENBAITH pasxomm ce
IPH3HABAT 32 Pa3Xo[l 3a IEPHO/IA, B KOMTO Ca HAIIPABEHM.

HpyXecTBOTO € BE3NpPHENI0 ATTepPHATHBHEA MOIXOI 33 NOCHeBAIA OLICHKA HA 3eMA H
Crpajd ¥ IPENOPHIATEIHNS 38 BCHIKY OCTAHAIH HETEKYINH MaTepHANIHH aKTHEH.

YBENHYEHHATAa Ha CTOMHOCTIA, B3 OCHOBA HA NPEONCHKA HA 3€MATA, C& OTIHTAT B
yBeIM4CHHE HA pe3epBuTe. Hamanenus, KoUTo ca 0 pasMepa Ha IPEIUITHY YBEIHICHHAS
32 CHIMMA 8KTUB IN€ C€ OTIMTAT KATO HaMaleHHe Ha CBHIOUA pe3epB. Ilo-HATATHIIHA
HaMaJICHHS B CTOMHOCTTA Ha AKTHBA CE€ OTYHTAT B HAMaJeHWE HA NOIBLIHETETHHTE
pe3epBH (aKo UMa TaKMBa) HJIH KATO TEKYII pasXo,
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oT YHOTpeﬁa Ha CHOTBCTHHSA aKTHB.

Pesynratute oT m3BeMIAHETO Ha HETEKYIIN aKTHEH Ce OIpeNEeNAT Karo ¢€ ChIOCTABAT
MOCTHIICHUATA ¢ OaIaHcOBATA CTOMHOCT M ce OTYMTAT EBB tbuHaHCOBUS pesyiTaT 3a
MEPHOA.

Koraro OGamaumcosara croifHOCT Ha maneH HETEKYll AaKTHB € II0-BHCOKa OT
BB3CTAHOBHMATA CTOMHOCT, TO3H aKTHB ce 00e3[eHSBa O HEroBara Bb3CTAHOBMMA
CTOMHOCT.

MMoTH, MamuHH, CROPEKEHES ¥ 060pyNBaHe NPHAOGHTH MIpH YCIIOBHATA Ha (HHAHCOB
JIH3HHT, C¢ aMOPTH3HEpAT Ha 6a3a Ha 0YaKBaHHA IOJE3EH CPOK Ha TOTHOCT, OIpEeleH
TNOCPEACTBOM CpaBHEHHE ¢ MONOOHM aKTHBH WM Ha 6a3a CTONHOCTTIZ Ha JIM3MHTOBHA
JOTOBOP, aKO HETOBHAT CPOK € IO-KpPaTBK.

AMopTA3anMITa Ha HMOTH, MAllMHH, CEOPHLKEHHA H 0GOPYIBAHE Ce HauMCIIgBa, KaTo Ce
M3MON3BA NTHHEHHUAT METOJ BLPXY OLCHEHHA IONE3eH XWBOT HA OTACIHATE TPYIH
AKTHBH, KaKTO CIIEABA;

® Manmau 3,3 roguuu
o (TonaHCKM MHBEHTap 6,67 romuan
® ChophXeHHs 10 romunn

®* Kommorpr 2 romuHM

e Jlpyrm 6,67 roguHu

W30panmsT npar Ha CHINECTBEHOCT 33 MMOTH, MAIIWHH, CHOPBKEHHA H 000pyaBaHe Ha
HpyxecTBOTO € B pasmep Ha 700 1B,

i. OTyUTaHe Ha TM3UHIOBHUTE JOTOBOPH

Ha patata Ha Bim3ame Ha Jorosopa B cria JIpyKeCTBOTO IpeleHsBa Al IOTOBOPBHT
TIPENICTABIABA WK CBAbPKA IH3HHT. A MMEHHO, IAUIH JOTOBOPBT IPEXBEPI IPABOTO Na
C¢ KOHTPONHpA H3MON3BAHETO HA HACHTH(GWIMPAHHS aKTHB 34 ONpEAENEH LEPHOX OT
BpeMe.

Apymecmeomo kamo ausuHzononyyamen

Jpy’KecTBOTO TIpHIIara eAMHEH IOAXO/ 33 IPH3HABAHE ¥ ONCHIBAHE HA BCHUKH JIM3UHTH,
¢ HM3KIMOHYCHHC Ha KPaTKOCPOYHUTE NHU3HHTH (T.C. JI3WHTH ChC CPOK HA JIH3ZHHTOBMA
AOTOBOp N0 12 Mecena) M JM3MHTHTE Ha AKTHBY ¢ HHCKA CTOMHOCT. JpyxecTBoTO
[IPA3HABA 330bJDKCHHS IO JIH3HHTH 32 IUIallaHe Ha JIA3MHIOBATE BHOCKH M AKTHBH C
IIpaBO HA II0I3BaHE, IPEACTABIABANIN IPABOTO Ha IIOI3BAHE HAa AKTHBHTE.

Axmueu ¢ Rpaeso HA noa3eqne

JIpy’KecTBOTO NpH3HABA AKTHBH C IPAEO HA NON3BAHE OT HAYANHATA JATA HA [IHIMHLA
(T.e. narara, Ha KOATO OCHOBHHAT AKTHB € Ha PA3IONONKEHHE 33 ynotpeba). AKTHBUTE C
[IpaBo Ha IOI3BAHE CE OLEHABAT IO NEHA Ha OpHIOOHBAHE, HAMATCHA C HATPYIIAHATA
aMOPTH3AIHAS K 3aryOH 0T 00e3NerKa, 1 KOPHITPAHA ¢ BCAKA MPEOLEHKA Ha TU3HHIOBHTE
saabokeHnd. Llenata Ha mpusoOMBaHe HAa aKTHBHTE ¢ IIPaBO Ha IO3BAHE BKIIOYBA
CyMaTa Ha NPH3HATHTE 33JBDKCHHA IO JIH3MHCA, NOHECEHHTE IBPBOHAYANHY [IPEKH
pa3X0lH W JW3HHTOBUTE IJIANIAHHA, M3BLPINCHH HAa WM IPeIH HAYATHATA 14aTa HA
NIM3NHTa, HPUOIHM3ETENHA OLCHKA HA DA3XOJMTE, KOHTO e OBJAT IIOHECeHH OT
JA3HHIOIONYYATE/I IPH AEMOHTaXa H NPEMECTBAHETO HA AKTHBA, BH3CTAHOBSBAHE HA
IIoIMajaKaTa, BBPXY KOATO Ce HaMHPa TOH MIH BB3CTAHOBABAHE HA AKTHBA J0
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Ja omno IIOXYYCHH CTAMYJIH IO JIM3WHTA.

AKo B Kpas Ha CpPOKa Ha JIH3HHTa COGCTREHOCTTA BEPXY JIM3UHTOBHSA AKTHB CE TPEXBBPIIS
KEM JIpyXeCTBOTO, WM LeHATA HA NPHIOOHBaHE OTPa3faBa YIPAKHABAHETO HA ONITAS 34
3aKymyBaHe, aMOpPTH3AIAATA CE H3YACIIBA KaTo CE H3ION3BA OYAKBAHHAT CPOK HA
HOJIC3HAS KHBOT HA aKTHBEA.

AKTHBHTE C IPaBO Ha NOJI3BaHE Ca IPEIMeET H Ha 00e3MenKa.

3aovaocenus no AuzuH2YU

Or HagamHaTa gata Ha /n3uHra J{pyXeCTBOTO HpH3HABA 3aJBKEHMA IO NH3HHTH,
ONECHCHH IO CeraluHaTa CTOMHOCT HAa JM3WHIOBHTE IUIANIAHHS, KOHTO IIE OBJAT
H3BEPINCHH 33 CPOKa Ha JH3HHTA. JIM3HHrOBHTe IUIAINAHMS BKMOYBAT (HKCHPAHH
BHOCKH (BKIIOTHTENHO (PMKCHPAHH IUIAMAHAS TIO CHINECTBO), HAMAIEHH C KAKBHTO H 14
OWio mojnexalln HA NONYHABAHE CIEMYJIH MO JIE3MHIA, NPOMEHJIMBH JIH3HHTOBH
TUTAMAHASA, KOHTO 3aBHCAT OT MHACKC WIH JUXBEH IPOIEHT, KAKTO H CYMH, KOHTO Ce
09aKBa Ja ObJAT IIATEHH [0 FAPaHIHy 3a OCTATHYHA CTOMHOCT. JIM3MHTOBATE TLTAIAHMS
BKIOYBAT CBIIO ICHATA HA yNPaXHABAHE HA ONIEA 32 3aKyIyBaHe, 34 KOSTO B Pa3yMHa
CTENEH € CHI'ypHO, 4e me Obae ympaxHeHa oT JIpyXecTROTO, KaKTO M IUIANAHHMS Ha
HEYCTOHKH 3a IIpeKpaTaBaHe
Ha JIM3HHTA, aKO CPOKBT HA JIM3HHIA OTPasfdBa YNPAKHABAHETO OT CTPaHA HA
Jpy»XecTBOTO Ha OIIKA 38 MpeKpaTIBaHe.

IIpoMeHTMBY JIH3MHTORH IUTAIIAHES, KOMTO He 3aBHCAT OT MHIEKC WM JIXXBEH IIPOLICHT,
C€ IpU3HABAT KATO PasxofH (OCBECH ako He OhAaT M3BLPIIEHH 3a IIPOU3BOACTBOTO HA
MaTEPHA/IHH 3allacH) Mpe3 IEPHO/A, B KOHTO BE3HUKHE CHOHTHETO WM YCIIOBHETO, KOETO
3aeiiCTBa ITAAHETO.

Ilpu w3wkcnenmeTo Ha ceraluHata CTOMHOCT HA JM3WHIOBATE ILTALUAHHS JpyxecrBoTo
H3I10/13Ba BHTPEITHO NPHCHUL JIMXBEH IPOTIEHT II0 3aeMH HA HAYATHATA [aTa HA JIM3HHTa,
Thi KaTO 3&IOKCHWAT B JHM3MHTA JHXBEH NPONEHT HE MOXE [a OBIE HANEHKIHO
onpeaenen. Crie/l HagalHaTa aTa Pa3MephT Ha IA3UHIOBHATE 3aTb/DKESHHS CE YBETHUABAT
C JMXBaTa H C¢ HAMANABAT ¢ HM3BLPIICHATE JH3HHIOBH IUTAIIAHHSA. B IObIHEHME
bamancoBaTa CTOMHOCT Ha JIM3HHIOBMTE 3a[LIDKEHHS Ce IPEOLEHSBA, 8KO € HaIHIIEe
MOZH(HKAIMA, NPOMSHA B CPOKA Ha JIMSHHTA, NPOMSHA B JIA3HHTOBHTE IUIAAHAN
(mampuMep, NpoMeRn B GhACIMETE ILTAWAHAS B PE3Y/TAT Ha NPOMSAHA B MHIEKCA MUK
JIMXBEHHS MPOLCHT, H3MON3BAH 32 ONPENE/IHE HA TE3H JM3MHTOBM ILIAIIAHWA) MM
IOpOMAHA B OLICHKATA HA ONIKATA 32 3aKyIyBaHe Ha OCHOBHMA AKTHBE.

KPQMKOCPOUHM AUSUHZU U AUIUHEU HA AKMUGH C HUCKA CMOUHOCTH

JlpyecTBOTO MpHiara 0cBOGOKIABAHETO OT NPHU3HABAHE HA KPaTKOCPOYHH JIH3HHTH II0
OTHOINCHHS HAa KPATKOCPOUHHATE CH NM3MHTH, YMITO JIM3MHTOB CPoK € 12 Mecena wm mo-
Majko OT Ha9daNHaTa faTa B KOHTO HE CHABPIKAT OIIIHA 3a 3aKymyBade. To mpHnara
0CBOGOXKIABAHETO OT NPH3HABAHE HA JIM3MHTH HA aKTHBH ¢ HUCKA CTORHOCT 38 TH3AHIHTE
Ha oduc obopynsaHe, KOETO Ce CUMTAa 3a TaKOBa ¢ HHCKA CTOMHOCT. JIM3WHIOBHTE
INAMAHKWA 0O KPATKOCPOYHH IIM3HHIH M JTH3HHTH HA aKTHBE ¢ HHCKA CTOHMHOCT ce
H3THCBAT KaTO Pa3Xol Ha THHeHHA 6asa 3a CPOKa Ha JIM3MHTA.

j- TecroBe 3a ofesnenka HA HeMATEPHAJIHHUTE AKTHBHM M
MMOTH, MAIINHH, CHOPB:KEHUSA U 000pyABaHe

Ilpm u3umcnsBane Ha obe3ueHkara JpyxecTBoTo nerHMpa Hali-Mamkara pasrpaHuYHMa
Tpyna akTUBH, 32 KOHTO MOTar Aa 6baT onpeeeH: CaMOCTOSTEHH TapHIHH TIOTOIH —
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Hojnexar Ha TeCT 3a o0e3LeHKAa Ha MHIMBHIyamHa 0asa, a Ipyru Ha 0asa eIHWHHIIA,
T¢HEpHpaIla NapHIHK TIOTOIH.

BeAuky aKkTHBH M €JMHHIH, reHepHPAIA NAPHTHH IOTOIH, Ce TECTBAT 3a obealnenKa,
KOraro ChOMTHs HJIH NMPOMAHA B OOCTOATENCTBA MHIMKMpAT, 9¢ TAXHATA GaNaHCOBA
CTOHHOCT MOXe J1a He Ob/Ic Bh3CTAHOBEHA.

Korato pracTanoBaMara cToiiHocT Ha JAaJI€H aKTHB HIH €MUHWIA, I'eHepapama NapaIHA
HOTOITH, € MO-HUCKA OT ChOTBETHATA DalaHcoBa CTOﬁHOCT, moclieiHaTa cienasa aa Obne
HaMal€Ha IO pa3Mepa Ha Bh3CTAHOBHMATA CTOMHOCT HA aKkTHRA. 10Ba HAMAIcHHE

OpefcTaBABa 3aryba or ofesmeHka. 3a ma ompelenH BH3CTAHOBMMATA CTOMHOCT,
PBKOBOZICTBOTO Ha JIpyKeCTBOTO H3UHCIARA OYaKBAHETE OBJAEHIM NApHUHY [OTOLM 3a
BCiAKa €IHHMIA, TCHEpHpAma MapHYHH [OTONH, M OMpeAeid MOIXOIAINUS ITHCKOHTOB
(akrop c meN KalKyJIMpaHne HA HACTOAIATA CTOMHOCT Ha TeE3H DApHYHA ITOTOLH.
JlaHHFTE, U3NON3BAHM IPH TECTBAHETO 3a 0GE3LEHKA, A TIPAKO CBBP3AHM C [OCITEIHHS
onobper mporHo3eH Giomxer Ha JIpyXecTBOTO, KOPHTHpPAH TPH HEOGXOAMMOCT, 33 1
OBJle M3KMOYEHO BIMAHHETO Ha GBACIIM PEOPTAHM3AINH H 3HAYHTEIHE Homo0peHHA Ha
aKTHBHTE. JINCKOHTOBATE (akTopy ce OmpenensaT HO OTHAENHO 3a BCAKA eHA CIMHALA,
TeHEpHpamia MNapdIHH TOTOLH, M OTpassBar pPHCKOBHA IpodHN, ONEHEH OT
PBKOBOICTBOTO Ha JpyXecTBOTO.

3arybure OT 00e3NeHKa Ha €JHHWLE, reHEPHpAINA TAPHYHA IOTOLH, Ce pasnpenenaT B
HaMaNeHHe Ha OalaHCOBaTa CyMa Ha aKTHBHTE OT TasH ¢IHHMIA NPOTIOPIHOHAIHO Ha
GanancoBaTa UM CTOMHOCT. PBKOBOACTBOTO HA JpyecTBOTO mpeleHsiBa MOCICABAINO
Aamd CRIIECTBYBAT WHAMKAIMH 332 TOBA, 4 3arybara oT ofe3ucHKA, NpH3HATA B
IpEIXOMHI TOAWHM, MOXE Bede Jia HE ChINECTBYBA HIM Ja ¢ HamajcHa. llpusHaTa B
MHHAI IEpHOX OOe3NEHKa Ce BB3CTAHOBABA, AKO PBBL3CTAHOBEMATA CTOHHOCT HA
CAMHHUNATA, FEHEPHPAINA APHIHMA IOTONH, HAJABHUIIARA HelHAaTa 0aIaAHCOBA CTOMHOCT.

a. HUnpecTMnuonEn HMOTH

ApyReCTBOTO OTIHT2 KATO MHBECTHIMOHHM HMOTH CIPIAH, KOHTO ce ABPEAT IO-CKOPO 32
TIOAY9aBAHE HA IPAXOAM OT HAeM HAH 32 YBCAHIEHHE H2 KAIIUTAAZ HAH W 33 ABETE, HO CbIO H 34
IpoA2KG2 B pamkuTe Ha OOHIaiHATA HKOROMMYECKa ACHHOCT.

HusectunuomnmTe MMOTH Ce TIPU3HABAT KATO AKTHB BbB (PHHAHCOBHTE OTIETH HA Apyxectoro
CaMO UPH YCAOBHE, Y€ €2 M3ITBAHEHHN CAEAHUTE ABC M3HCKBAHIIL:

® BepOATHO € Ad GBAAT MOAyUeHH GDHACINYM AKOHOMUYECKN HM3TOAH OT HHBECTHIIHOHHUTE

HMOTH

® CTOMHOCTTA Ha HHBECTHIIMOHHHUTE HMOTH MOXKE HIAGKAHO Aa BbAe OLCHEHA.
VgBecTiimonnmTe HMOTH Ce OIleHABAT IIBPBOHAYAAHO IO CCOECTOMHOCT, BKAIOYBAIITA
ITOKyITHATA I€Ha H BCAKAKBH PasXOAM, KOMTO CA IIPSAKO CBBP3aHM C MEBECTHIHOHHHA WMOT —
HAIIPEMED XOHOPAPH 34 MPABHH YCAYIH, AAHBIHE IO NPEXBHPAAHE Ha HMOTA H ADYTH PA3XOAH IO
CAEAKATA.

CAeA ITBPBOHAYAAHOTO MM NPH3HABAHE HHBECTUIIMONHATE NMOTH, C& OTIHTAT KATO CE H3IIOA3BA
MOAEABT Ha CIIPABEAANBATA CTOHHOCT. CpaBeAAMBATA CTORHOCT IIPEACTABAABA HAH-BEPOATHATA
UEHA, KOATO MOKE Aa GbAe mMOAyYeH2 Ha Iasapa KoM AaTaTa Ha Garanca. VIHBeCTHIMOHHHTe
HMOTH C€ IPEOLCHABAT HA TOAMLIHA Gasa u ce BKArowBaT B Orvera 32 mewanbara mawm sarybara u
ApyTHSA BCeoHXBATER AOXOA IO ITa3apHy cTORHOCTE. Te ce ONPeAeAST OT HE3ABHCHMI OIEHHTEAR
¢ mpodecHOHAAHA KAACH(DHUKAIIAA W 3HAYATEACH OpOHeCHOHAACH OLMT, KAKTO H CKOPOIIIEH
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AOCKA34aTEACTBRA 34 ITa3apHHTC YCACBHAL.

Ilewaabata mam saryGara, Bb3EEKBama oT HpoMAHA B COPABEAAMBATA CTOMHOCT Ha
MHBECTHIHOHHHA MMOT, C€ BKATOYBA B HeJaAbata HAH 3ary0aTa 32 IEPHOAR, B KOHTO BH3HHUKBA.

ITocAeaBammTe pasxOAl, CBLP3aHW ¢ MHBECTHLMOHHH MMOTH, KOWTO BEYE C HOpU3HATH BBB
¢uHancoBHTe OTYETA Ha Apy®ecTBorO, Ce MpEGARAT KM GasaHCOBATA CTORHOCT Ha HMOTHTE,
KOTaTO € BEPOATHO APYyHECTBOTO A2 IMOAYIM GBACHM HKOHOMIIECKH H3TOAM, HAABHITIABALLI
ITEPBOHAYAAHC ONCHEHATA CTOHHOCT HA CBINECTBYBAIWTE WHEECTHOHOHHM WMOTH. Bcmakw
APYTH IOCAEABAIIA PASXOAM CE IIPU3HABAT 32 PA3XOA B [IEPHOAR, B KOHTO C2 BH3HHKHAAM.

,A,PY)KCC’I'BOTO OTITHCBA WHBECCTHITHOHHITE CY HMOTH IIpH HPO,A.H.H(GaTa HM HAH IIpH TPaI.:IHOTO HM
H3IBAXKAAHE OT YHO’I‘PCG&, B CAY'-Iaﬁ b€ HE CC OYAKBAT HAKAKBH HKOHOMUYCCKH H3TOAW OT TAXHATA

npoaaxba. [lewanbute wAm 3arybuTe, BHIHHKBAII OT H3BAKAANETO HM OT yuorpeba HAm
mpoAwxbaTa v, ce mpusmapar 3 OTdera 32 mewanbara mAM 3arybara m ApyTHS BCeobXBaTEH
AOXOA M C€ ONPCAGAAT KATO DASAMKA MEXAYy HETHHTE NOCTBIACHHA OT HPOARKGATA I
GaAaHCORATA CTOHHOCT Ha AKTHBA.

Ilprxoanre OT HAEM W ONMEpaTHBHETE Pa3xOAH, CBBLP3aHH C HHBECTHIHOHHHA HMOTH, C€ OTUHTAT
CHOTBETHO KaTO ,,[IPHXOAM OT IPOAAXOH” I ,,pasxoAd 3a MaTEPHAAM", ,,PA3XOAM 33 BHHITHH
YCAYIH“ H ,, ADYTH Pa3xoAn”.

b. ®uuancoenm axTHBR

Punancosu HHCTPYMEHTH — IIBPBOHATAAHO IIPA3HABAHC ¥ IIOCAEABAIIO OIEHABAHE

IIspromavasno npusnanane

APY}KCCTBOTO KAH.CHCPPI]IHPE. opH ITBPBOHAYAAHOTO HPH3IHABAHC HA CbHHﬂHCOBHTe AKTHEHA B €AHA
OT CACAHHETE KATeTOPHH:

1. OuensBann Mo aMOpTAZAPAHA CTOMRHOCT,
2, OnersBann o cipaseAArBa CTOMHOCT IPe3 APYT BCeoBXBATEH AOXOA H
3. OnensBanu o cnpaBeAAmBa cTORHOCT Opes meuaabara HAR 3aryGara.

Kaacudmraruara ce onpeseas ma 6Gasa Gmsmec moaeaa 3a YUPABACHHE Ha AJACHHSL KAAC
umancoBE aKTHBM # ACrOBODHHMTE XADAKTEPHCTHKH Ha IAPUYHATE LIOTOIIH. Hesecruum,
ADPHAHA OT APyHecTBOTO ¢ IeA moAyuaBame Ha medasba or KPATKOCPOYHH ITPOAKXOH HAK
OOPAaTHH NOKyIIKH, C€ KAACHPHIUpPAT KaTO (DHHAHCOBH AKTHBY, ABDKAHH 32 TBHpIyBaHe.
VuBecTruny B ADATOBM HHCTPYMEHTH, KOUTO APyKecTBOTO ABDEM B PaMKHTe Ha OH3HEC MOAEA
C meA crOMpaHe Ha AOTOBOPEHWTE LADHYHH HOTOLM, Ce KAACHCPHIIPAT KATO dburancosn
AKTUBY, OTIHTAHH II0 AMOPTH3MPAHA CTOMHOCT. VIHBECTHIIEN B ABATOBHM HHCTPYMEHTH, KOHTO
ApyKeCTBOTO ABPX W B paMKHTe Ha GH3HEC MOAEA C HeA ChOHpaHe Ha AOTOBOPEHHTE MAPHIHH
ToTONH M upoAmkba ce kAacHpHIEpPaT ¥aTO DHHAHCOBH AKTMBH, OTYHTAHM IO COpaBeAAHBa
CTOMHOCT B APYT BCEOOXBATEH AOXOA.

Dunancosn AKTHBH, OTYHTAHU IO aMOPTH3RPAHA CTOHHOCT

B Tasm kaTeropma MOTaT A2 IOIAAHAT CAGAHHTE dunmancopn akruem Ha ApyxecrBoTo, B
3aBECUMOCT OT M30Opanmsa BusHEC MOACA H XapaKICPHCTHKMTE Ha MAPHYHHTE TOTOMH OT TAX:
TBPrOBCKA B3CMAHMA, KPEAWTH M 3a€MH, B3EMAHWA HO AM3HHIOBA AOTOBODH, B3€MAHHA IIO
TPEAOCTABCHE ACTIOSHTH, B3EMAHHA ITO LECHHM, BI3EMAHHSA, NPHACOHTH Ipes NMecHu, KPEAHTH H
34eMH, IIPHAODHTH Ipe3 IeCHH, HEBECTHIIM, ABPKAHY AO IAAEHK.
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Toprosckurte Baemanms ca cymm, ABANHME OT KAMEHTH 3a HPOARAECHM CTOKM HAH YCAYTH,
H3BBPINCHE B 0Dwaaitnata AeiiHoCT Ha ApyxectBoTo. (OGUKHOBEHO €a Che CPOK 32 JpeiKAaHE B
paminre Ha 30 Anm m caepoBarcAHO BemuKM ca kAacuEIMpAHA KaTO Tekynm. Twproeckare
BIEMAHUA Ce IPH3HABAT LILPBOHATAAHO B pasmepa Ha Ge3yCAOBHATA CyMa 32 IIOAyUaBAHE, OCBEH
KO HE CBABDKAT 3HAYUTCAHM (DHHAHCOBH KOMIIOHEHTH, TOT4BA Te CA IIPUIHABAT MO
COPABEAAMBA CTOHHOCT. ADYKECTBOTO ABPHIA THPIOBCKATC BIeMAHHA C ITEA cebmpane mHa
AOTOBOPHITE [APMYHH IIOTONHM ¥ CACAOBATEAHO THM OIEHABA BIOCACACTBHE IIO AMOPTH3HPAHA
CTOMHOCT, H3IOAIBARKH METOAA Ha e(DEKTHBHIA ANXBEH IIPOIIEHT.

Apyrua B3emanns

Tesn cymm OBHMKHOBEHO HMPOHSTHYAT OT CACAKH M3BDH OGMIAiiHaTA ONCPATHBHA ACHHOCT Ha
APYHECTBOTO. AMXBH MOTAT Aa C& HAYHCASBAT Ha §a3a masapHuTe ANXBEHH OMBA, KOTATO CPOKBT
Ha IIOTacABAHE HAABMIIABA INecT Mccema. Obmxmoeno obesnedeHmeTo He ce MOAy4YaBa.
Herexyrmure Apyrm Baemanma ca AbAxmME 7 ABANKHEME B PAMKHTE Ha TPH TOAHMHM CAEA Kpad Ha
OTYETHHA IEPHOA.

DOrHAHCOBH AKTUBH, OTIHTAHK IO CHPaBEAAMBA CTORHOCT IPE3 APYT BCEOOXBATEH AOXOA

ABATOBH HECTPYMEHTH, KOHTO ApykecTBOTO APDHEH B PAMKHTE HA OH3HEC MOAEA C IIEA KAKTO
ChOHpale Ha AOTOBOPEHHTE NAPUYHM NOTOLM TaKa M OpoAaxba HA aKTMBA H IIPH KOHTO
AOTOBOPHHTE HAPHTHM NOTONH IOPDAXKAAT HAAITAHKA EAMHCTBEHO HA TAABHMIA H AWXBA, Ce
OTHYHTAT IIO CITPABEAAMBA CTOMHOCT IIPe3 APYT BCeOOXBATEH AOXOA.

B Tasm kareropms MOraT A4 IIOIAAHAT cCAcAHHTE dbumancosy akTmeE Ha ApysecTsoTo, B
3aBACAMOCT OT H30panma GusHec MOAEA M XaPaKTepHCTHKMTE Ha TAPHYHHTE HOTOLH OT THAX:
THPTOBCKY B3CMAHMA, KPEAUTH ¥ 34€MH, B3EMAHHS II0 AMBHHIOBH AOTOBODH, B3EMAHMA IIO
TIPEAOCTABCHY ACTIOSHTH, B3EMAHHA IO LECHH, B3CMAHMH, MPUAODHTH Upes LeCHM, KPEAHTH u
33€MH, NPUAOGHTH 9pC3 IecHy, (DHHAHCOBM AKTHBH, ABATOBH HHCTDYMCHTH, KOHTO Ca Ha
pasmoAokeHuE 33 MPOARKDA.

PUHaHCOBY AKTHBH, OTIHTAHH IO CIPABEAAMBA CTOHHOCT IIpe3 mevaabara HAH 3aryBaTa

Tasm xateropus dmmamcoBn axTHBH, ce pasaeas Ha ABe IMOAKATETOPHH: (DHHAHCOBH AKTHMBH,
ABDXARY 32 THPIYBAHE M (PUHANCOBH 2KTHBH, KOMTO HE Ca KAACH(PMIADAHH B TOPHHTE ABe
xateropnn. AaaeH (PHHAHCOB AKTHB ce KA2CHHITIPA B T43H KaTETOPHA, aKO € IPHAODBHT ¢ mea
npoAaxba B KPATHK CPOK MAM AOTOBODHHTE My XAPaKTEPHCTHKH He OTTOBAPAT Ha JCAOBHETO A2
TIOPAKAAT IMAAMARKA CAHHCTEEHO Ha TAABHUIA B AUXBA. ACPHBATHBUTC CBIIO Ce KATETOPH3APAT
KaTO ADPIKAHA 32 TEPTYBAHE, OCBEH AKO HE Ca OIPEACACHH 32 XeAMKHPAITA MHCTPyMeHTH. Te3m
(PHHAHCOBH 2KTHBHE MOTAT A2 GBAAT ABATOBH MAM KATIKTAACBH HHCTPYMEHTH.

ITocaeasamia onenka Ha (hpIHAHCOBY AKTHBH
Dunancoss GKmusH, Omumany 1o aMepmUsUPaNa omoitoom
CAeA IbPBOHAYAAHOTO IPA3HABAHE AKTHBHTE CE& OTIHTAT IO aMOPTH3HPAHA CTOHHOCT.

Orunrarero mo aMopTHsHpama CTOHHOCT H3MCKBa IIPHAATAHETO HA METOAA HA e(DEKTHUBHHUA
AMXBEH LPONEHT. AMOPTH3HPaHATA CTOHHOCT HA (DHHAHCOB aKTMB € CTOHHOCTTA IO KOSTO
(pEHAHCOBHAT AKTHB € OTIeTeH TLPBOHAYIAAHO, HAMAACHA C IOTAIICHHLTA 110 TAABHHIATA IIAFOC
MAH MHHyC HATPyMaHATA AMOPTH3ANEA C K3IOASBAHE HAa METOAA HA e(DEKTMBHHA AWXBCH
TPONEHT HA BCAKA DPAIAMKA MEXKAYy ITbPBOHAYAAHATA CTOMHOCT M CTOMHOCTTA Ha HAAEK I
HaMaAeHa ¢ obesreHKaTa.
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CAeA TbPBOHAYAAHOTO IIPH3HABAHE AKTHBBT CE OLEHABA IIO CHPABEAANBA CTOMHOCT C OTIHTAHE
Ha IIPOMERWTE B CIIPABCAAMBATA CTOMHOCT B IMPEOLENBYHMA PE3EPB HA MHBECTHIHATE B IEHHH
KHmKa (ApYT BceobxBaTen Aoxoa). KoraTo ApAroBmsT mECIpyMEHT ce oTmmIme, HATPYIIAHHTE
neqasbn uAW 3ary6m mpEsHATH B ADYT BCEODGXBATEH AOXOA CE NPEXBHPAAT B IEYaAbaTa HAM

3aryHaTa.

Dunancosn axmusu, om4umans no cnpagediusa cmotinoom npes nevasbama ury 3azybama

CAeA TBPBOHAYAAHOTO IPH3HABAHE AKTHBHT CE OLEHABA II0 CIPABEAAMBA CTOMHOCT C OTAHTAHE
Ha IIPOMEHMTE B CIIPABEAANBATA CTOMHOCT B me9aAbaTa HAn 3arybara.

Obe3nenxa na puEAECOBA AKTHBH

ApymecTBoTO mpH3IAaBa OBGCSLEHKA 32 OUAKBAHE KPEAHTHH 3aryOM 32 BCHYKH ABAIOBH
HMHCTPYMEHTH, KOMTO HE CE€ OTIUTAT IO CHPaBEAAWBA CTOMHOCT B meuaabara mam saryGara.
OwaxBannre KpeARTHH 3aryGEr Ce OCHOBABAT HA PA3AHKATA MEXAY AOTOBODHHTE IAPHYHHE
HOTOLM | BCHYKH IIAPHIHY MOTOIH, KOHTO ADPYKECTBOTO OYaKRa Ad IIOAYYH, AHCKOHTUDAHH Ha
ToAMITHA 6232 € IILPBOHAYMAARNA epeKTHBEH ARXBEH IPOIIEHT.

PazmepsT Ha OuakBaHMTE KpEAWTHE 3aryGH, IPUSHATH KATO KODEKTHB 32 OBE3MEHKA, 3ABHCH OT
KPEANTHIA PACK Ha (PHEAHCOBAA AKTHB IPH IIEPBOHATAAHOTO My IIPH3HABAHE H OT IIPOMAHATA B
KPEAHTHIA PHCK IIPE3 CACABAINH OTIETHH IEPHOAM. BhBEACHHM €2 TPH eTama HA BAOINABAaHE HA
KPCAUTHHA PUCK, KATO 32 BCEKH €TAII €2 IPCABHAECHH CIIENM(DIIHI OTIETHY NIFCKBAHHAL

. Eran 1 (peaoBHE excmosmmmm) - KAACHPUIMPAT c¢ (DMHAHCOBH AKTHBY Ge3 MHAMKAIMA
32 yBEAWIEHHC Ha KDEAWTHWS PHCK CHPAMO ITbPBOHAWAAHATA ONEHKA. 32 (DHHAHCOBH
HHCTPYMEHTH, 32 KOUTO HE € MMAAO 3HAIUTEAHO YBCAMIEHHE KDEAMTHHA PHCK B CPABHEHEE C
IT5PBOHAAAHOTO NPH3HABAHE, CE IPH3HABA KOPEKTHB 32 OYAKBAHH KPCAMTHH 3arybH, KOHTO
IIPOM3THIAT OT Bh3MOXKHO HEM3IILAHEHUE IIpe3 cAeapanmmTe 12 mecerma.

. Eran 2 (ekcnosummm ¢ mapymieno ofcayxsane) - kaacupurmpar ce ¢unancosn axrErn
CBC 3HAYAMO YBEAMMECHME HA KPEAMTHHA PHCK, CIPSMO IITBPBOHAYAAHATA OICHKA, HO 6e3
ODEKTHBHH AOKA3aTEACTB2 32 ODE3NEHKA. 32 Te3m KPEAHTHHM eKCIO3HIMH, 334 KOHMTO € MMIAO
SHATHTEAHOTO HAPACTBAHE HA KPEAMTHHA PUCK B CPABHEHHE C IIPEOHAYAAHOTO [IPU3HABAHE, CE
M3UCKBA PH3HABAHE. ANXBHTE Ce HAYMCAABAT Ha Gasa OpyTHaTa GaAaHcoBa cToitmocr ma

HHCTPYMEHTA.

. Eran 3 (excosummu ¢ xpearTHa ofesmenxa) - kaacadmmupar ce ¢puHaHCOBH axTMBH
ChC 3HATHMO YBEAHYEHHE HA KPEAMTHEA PHCK, H 34 KOHTO €4 HAAWMIE ODEKTHBHHE AOKA3ATEACTBA
32 HaawgAe Ha obesmedka. 3a Tesw eKCITO3MIMH, KOHTO €A HCOOCAYKBAHH, Ce M3HCKBA
HpH3HABAHE HA KPEAHTHZ ODCIMEHKA 32 OCTATHYHHSA XHBOT HA €KCIIOSHIHATA, HE3ABHCHMO OT
BPEMETO HA HEHMIIrbAHEHHETO. AMXBHTE C€ H3YMCABAT Ha 6232 aMOPTHSHpAHATA CTOIHOCT Ha
AXTHBA.

THProBCKHE B3eMAHHA H AOTOBOPHH AKTUBH

ApysecTBOTO IpHAara oIpocTerms MOAXOA Ha MCOO 9 32 H3MEPBAHE HA OYAKBAHHUTE KPCAUTHA
3arybu, IpH KOMTO ce HAYHCAABA OBE3IEHKa 32 OYAKBAHM 3ary6H IIpes IMEAUS KMBOT 32 BCUTKH
THPTOBCKH B3CMAHHAA U ACTOBOPHH AKTHEBH.

34 MaMepBane Ha OYAKBAHHTE KPEAUTHH 3aIyOH, THPrOBCKHTE B3EMAHHS K AOTOBOPHITE AKTHBH
Ca IPYIHPAHA BDb3 OCHOBA Ha CIIOACACHHTC XAPAKTEPHCIMKH HA KPEAUTHPA PHCK H AHHTE C
upocpoume. AOIOBOPHHTe aKIMBH Ce OTHACAT AO HEM3BBPIICHaTAa PpabOTA M MMAT CBIIprTe
PHCKOBM  XaDAKTEPHCTUKH KATO TBPTOBCKMTE B3EMAHHA 32 CBIIMTE BHAOBE ACTOBODHL
ApyxectBoro mpmsHasa B newaabara mAM sarybata — Karo mewasba mAu 3aryba ot obesrenka,
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KOPEKTHBBT 34 OYAKBAHU KPEeAUTHH SZI'Y6PI € IOpH3HAT Ipes Apyr BCeOOXBATEH AOXOA, BCAKA
KOPEKIIHA B HETO Ce OpH3HABA B ApyT BCceobxpaTen AOXOA,

He ca H3BBPINBAHA IIPOMEHHA B METOAOAOTHATA K OPEAITOAOCKEHHUATA, HA KOHTO APY}KECTBOTO €
63.3I4P2.A.0 CBOHTE H3YHACACHWA HA OYAKBAHUTES KPEAHTHH BZI'YGH.

Otnunceane sa purancopn akrnBH

QHHAHCOB AKTHB Ce OTIHMCBA OT ADYXKECTBOTO, KOTATO AOTOBOPHHTE IIpapa BbPXy IAPHYHATE
[OTOMH OT TOSH AKTHB HAACKHPAT HAHM KOraTo APYMECTBOTO € HPEXBLPAHAO TE3H NPaBa IPes
CACAKR, IIPH KOATO BCHIKH CBHINECTBEHH PUCKOBE W H3TOAH, IIPOUSTHYAIIY OT COBCIBEHOCTTA H2
4KTMBA CE NPEXBBPAAT HA KyMyBada. BeAko y¥acTme BBB Bede IpeXBLPAEH (DHHAHCOB aKTUB,
KOeTO ApYKeCTBOTO 3amasBa MAH CB3AZBA, CE OTHHTA CAMOCTOATEAHO KATO OTAEACH AKTHB HAK
nacHB.

B cAygamte xorato ApyiecTBOTO e 3amA3HAO BCHMKM HAH IIO-TOASMA GACT OT puckoBeTe H
H3TOAUTE CBLP3AHM C AKTHBHTE, IIOCACAHHTE HE CE OTHHCBAT OT OTHCTA 34 (PUHAHCOBOTO
CbCTOAHME (UPHMEP 32 TAKMBA CAEAKH €A PEIIO CAGAKHTE — upoaaxba € yTOBOpKa 3a OGpaTHO

H3KyIIyBaHE).

llpm cAeaxu, mpu xomTo APYKeCTBOTO HHTO 34IIa3Ba, HHTO IIPEeXBBPAA PHCKOBETE M M3TOAHTE,
CBBP3aHM ¢ (DHHAHCOB AKTHB, IIOCAGAHHAT Ce OTIHCBA OT OTYETA 31 (pHHAHCOBOTO CBHCTOAHME
TOT2BAa H CaMO TOraea, koraro Apyxectsoto e sary6HAo KoHTpoA BEPXy Hero. IlpaBara u
32AbAIKEHHATA, KOUTO APYIKECTBOTO 3aI143B2 B TE3H CAYHYAH CE OTIHTAT OTAEAHO KATO AKTHB HAN
macue. IIpn caeaxw, mpm komTo ApymectBoTO 3amassa KOHTPOA BBPXy aKTMBa, HETOBOTO
OTYHTAHE B OTHETA 32 (PUHAHCOBOTO CHCTOAHHE HPOADANABA, HO AQ pasMepa ONIPCAEAEH OT
CTEIIEHTA, AC KOATO APYKECTBOTO € 3aIIa3MAO YYACTHETO CH B AKTHBA H HOCH PHCKa OT IPOMAHA
B HETOBATA CTOHHOCT.

ITocaeapama onenka Ha pEHAHCOBN HacHBH

Ilocaeapammata onemka Ha (bUHAHCOBATE NACMBE, 3aBHCH OT TOBA KAK Te ca OHAM

KAGCH(PMIMPAHY TIPH I'bPBOHAYAAHO NPH3HABAHE. ADYHECTBOTO kaacupuomEpa pUHAHCOBUTE
CH [ACHBH B €AHA OT CACAHHTE KATETOPHHE:

Ilacusu, omuumariu no cnpasednusa cmoiinoim npes nesasbama unu sazybama

ITacusure ce xAacuumppaT B TasH KAaTETOpHs, KOTATO Te NMPHHNMIHO ca ADDNAHH C IleA
IpoAakDa B GAH3KO GbAeIe (TBPIOBCKM 3aABAKEHMA) HAH Ca AEPHBATHBH (C M3KAIOUYEHHE Ha
AEPHBATHB, KOATO € NPEAHASHAYEH 32 U € €(PEKTHBEH XEAKUPAI HACTPYMEHT) HAX OTroBapa Ha
JCAOBHATA 32 IIONZARHE B T23W KATETOPHA, ONPEACACHH IPM IIbPBOHAYAAHOTO TPHIHABAHE,
Bemakm npoMerm B cupaseasmBaTa CTORHOCT, OTHACAIE Ce AO IACHBH, OTYHTAHE IO
CHPaBEAAHBA CTOMHOCT Ipes ImewaAbaTa MAW 3arybaTa ce OTUMTAT B OTYeTA 3a HewaAbaTa MAH
3ary0aTa B APYTHSA BCeOGXBATEH AOXOA KbM AATAT4, HA KOATO Bh3HAKBAT.

Ilacusu, omaumanu no amopmusupara cmodisocn

Bemuku zappamenni, kouTo He ca KAACH(pUImpany B IpeAnIInaTa KATETOPHATA TOIIAART B Ta3H
kaTeropua. Te3m 3aAbAMEHHA ce& OTIHTAT IO aMOPTH3HPAHA CTOHHOCT IIOCPEACTBOM METOAQ HA
eheKTHBHAA AUXBEH IIPOLEHT.

EACMCHTHTC, KAaCHCl)I’IL[I/IPH_HI'I KATO TBPIOBCKH H APYIH 33ABAKCHHA OBHKHOBEHO HEe C¢
ONEHABAT OTHOBO, TBH KATO 3AADAKCHIATA CA HM3BECTEHH C BHCOKA CTEII€H HA CHTYPHOCT H
YpeEAaHETO € Kpa'mocpoqno.
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TBPIOBCKH 3AADAKCHHA, KPEANTH WA 3a€MH, 3aABANKECHHEA 110 AHSHHIOBHA AOTOBOPH, 3aABANKECHHA
IIO IIOAYYEHH ACHO3HTH, 3aABANKECHHSA ITO ITECHH.

Oroncpane ma punancosn nacnem

Apyxectsoro ormucea (pHH2HCOB IACUB, KOTATO AOTOBOPDHHTE 3aABAXKEHHA 110 HETO Ce IOTACAT,
HM3TEKAT HAM OBAAT OTMEHCHH.

Pasamkata memay GasamcoBata cToiHOCT Ha OTHHCAHMA ¢rmancoR macMB m m3mAaTeHaTa
IIPECTAIIMA C¢ MPH3HABA B NieqaAbaTa mam saryGara.

Komnencupane ua ¢gmaancos axrae u punancos nacus

(DHHaHCOBHTe AKTHBH H (i)H.HaHCOBHTC HAaCHBH CE KOMIICHCHPAT M B OTYETA 32 (i)IfIHﬂ.HCOBOTO
ChCTOAHHAE Ce I[PCACTEI.ZB}I HETHATA CymMa KOTaTo:

° HMa FOPHAHIECKH YOpaxHaseMo IIPaBO A2 KOMIICHCHPA ITPH3HATHTE CyMH, H

° HMa HAMEPCHHE HAH A2 YpcAH HA HETHA 6a3a, HAH Aa peaAHBHPa AKTHE H CAHOBPCMEHHO
C TOBA Aa VPEAH ITACHB.

KOMIICHCHP&HCTO Ha IIpHU3HAT CI)IIEZHCOB AKTHB H IPHU3HAT Cl)PIHaHCOB II2CHB B IIPEACTABAHCTO
Ha HETHATA CTOHHOCT Ce PA3AHY9ABAT OT OTIIMCBAHETO HA (bI/IH‘EI.HCOB AKTHB NAR Cl)PIHaHCOB ITACHB.

HP&BOTO H2 KOMIIEHCHPAHE € IOPHATYICCKO IIpaBO HA AADKHHK MO AOTOBOP Aa YPEAH HAH 11O
APYT Ha9wH A4 eAId'M]'(IHHPa OAAATA HAWM 9TACT OT CyMaTa, ABAXHMA HA KPCAK‘I‘OP, Hpea
IIPUCIIAAAHETO OT Ta3! CyMa HaA CyMa, ABAMKIIMA OT KPCAHTOP&.

C.  Marepmasnn 3anacH, HE3ABLPIMEHO CTPOUTEACTBO

ApymecTBOTO M3BBLPIIBA AEHHOCTIA CH, CAHHCTBEHO 9pe3 BB3AAIAHE HA PASAMYHHATE BHACBE
ACHHOCTH Ha KOHKDETHH A3ITbAHKTEAH. T'e., ApyikecTBOTO He Pa3moAara cbc COOCTBEH EPCOHAA
M Bb3AATA BCHYKH pabotm Ha BeHmmE ¢upmm. Cebecroiimocrra Ha HE3aBDPLICHOTO
CTPOUTEACIBO C€ CBCTOM OT PAIXOAMTC 3a IIPOEKTHPAHE, CTPOMTEAHO-MOHTAKHE paborm,
PEKAAMA, CTPOMTEACH HAA3OP, TAKCH U ADYTH. CeBecToRROCITA Ha TOTOBATA IPOAYKIMA BKAFOTBA
H Pa3XOAWTE 1O 32EMHU, IPUBACICHH 32 U3TPVKAAHCTO HA KOHKpPCTEH OGeKT.

B cebecrofimocrra ma TOTOBATA TpOAyKIIHE (MEABMMMH HMOTM — AINAPTAMCHTH, THPTOBCKH
0GeXTn B T.H.) IIe Ce BKAFOYH KATO EAGMEHT M aCT OT CTOHHOCTTA Ha 3€MATA, KOATC ChOTBETCTBA
Ha oObeslenkara i, B CAGACTBEE OIpaHMYEHWTC UpPaBA 32 pasmopemaare. 3emara me Obae
OneHsBana (CIIOPEA M3MCKBAHMATA M H2 (BATAPCKATA 3aKOHOBA ypeADa) IIOHe BEAHDA TOAHIIHO
OT HE32BHCHM AWIIEH3HPAH OL[EHUTEA.

HPCKHTG pasxoaH ce HATPYIIBAT B MOMEHTA HA TAXHOTO H3BBPIIBAHE II0 IIAPpTHAA 32
KOHKDETHUTC OBEKTH, 2 HENPEKUTE Ce DASIPEACAIT HPONOPIHMOHAAHO Ha H3BBpIIEHATE 32
00CKTa IPEKH Pa3XOAM.

MatepnasrnTe samach BEAFOYBAT MATEPHMAAM H TOTOBA npoayknma. B cebecroiimoctra Ha
MATEPHAAHMTE 34IIACH CE BKAIOWBAT Da3XOAMTE IO 3aKYIYBAHETO U ADYTH HPEKH Da3XOAH,
CBBP3AHH € AOCTABKaTa uM. Pasxoaute mo mOA2BAHO bHHAHCHpAHE Ce BXAKOYBAT B CTOHHOCTTA
HA MAaTEPHAAHWTE 3aIIaCH  (HE3ABLPIICHO CTPOHMTEACTBO), KATO C€ OTINTA AHAAMTHIHO
IPHHAAAGNHOCTTA KBM CBHOTBETHHA ODEKT, KATO CA€A OKOHYATEAHOTO 3ABEPIBAHE Ha
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cimpane Ha CMP ce npeycTanoBsBa OTIHTAHETO Ha PASXOAWTE 34 AHXBH, TAKCH 1 KOMHCHOHET
TI0 IOA3BAHO (PUHAHCHPAHE KbM HE3ABBPIIEHOTO CTPOHUTEACTBO.

ApymectBoTo ompeaeas pasxoamre 3a MATEPHAAHH 34IIACH, KATO H3MOA3BA METOAA CPEAHO
IPETETAEHA CTOMHOCT.

Ilpn mpoaaxGa Ha MaTepHAARNTE 3amack TAXHATA GAAAHCOBA CTOMHOCT Ce IIPH3HABA KATO PasXOA
B HEPHOAA, B KOHTO € IPU3HAT CHOTBETHHAT IIPHXOA,

d. Aabnou BBpxy A0x0AA

PUHAHCOBHAT Pe3yATAT Ha APYIKECTBOTO He IOAAEKY HA OBAATAHE C KOPIIOPATUBCH AAHBK, CHIA.
Ya. 175 ot 3akona 3a KOPIOPATHBHOTO IIGAOXOAHO ObAaraHe.

€. Ilapm m mapmunm exsEBaACHTH

ApyxecTBoro oTanTa KaTO Mapn 1 NAPAIHA CKBHBAACHTH HAAWYHHATE IIapu B Gpoif » mapmaamTe
CPEACTBA IO DAHKOBH CMETKH.

3a OCAWTE HA OTIETA 34 IMAPWYHATE IIOTOITH, TIAPAIHWTE CPCACTBA | OAPHYIHHTC €KBHBAAECHTH
BKAIOYBAT TAPWYHATE CPEACTBA K ITApHYHI €KBHBAACHTH, KAKTO T1¢ Ca AC(i)PIHHPaHH IIo-rope.

f. Cobcrren xannTas u nAamaEus Ba AHBHACHTH

AKJ.[HOHePHmI‘r KAITMTAA HZ ,A,pymec‘mo*ro OTpazfiBia HOMHHAAHATA CTOHMHOCT HA EMHUTHPAHHTE
AKITHAT.

Hepasnpeseaenata mewanba Brarousa Tekyrmma ¢urancop pesyatar, mocowen B Ordera 3a
me9aAbaTa mAM 3aryGara M APYITHA BCEOOXBATEH AOXOA, KAKTO M HATpynaHEuTE IevaAbm u
HEIIOKPUTH 3aTyOH OT MIHAAM TOAMHI.

ApyxectBoTo ¢ 3aaBAKEHO WO cHAaTa Ha 9A. 10 or 3axoma 3a APYKECTBATA CbC CIICIIMAAHA
HHBCCTHITHOHHA I€A A2 PASIPEACAW KATO AMBHAEHT He IIO-MaAKo oT 90 Ha c1o oT medaabara 3a
duEancoBaTa TOAMHA, OmpeAEACHA IO IOCOMEHwH IO-AOAY HAYHMH M IIPH CII43BaHe Ha
H3UCKBAHMATA HA 9A. 247a or T'sproBekus axon. Ieganbara 3a pasmpeAcaenme e hunancOBAAT
pesyATaT (CIeToBOAHA TTeqanba/3ary5a), KOPHIMPAH KAKTO CAEABA:

1. yBearaern/aamancH ¢ pasxoante/ OPUXOAHMTE OT HOCACABANIHA OIEHKHE HA HEABIKEMA
HMOTH;

2. yBeamden/mamaseH cbc sarybmre/mewasbmre OT CACAKH IO OpeXBBPARHE HA
COGCTBEHOCTTA BBPXY HEABMIKIMI HMOTI,

3. YBCAH‘ICH/ HAMAACH B TOAWHATA HA OPEXEBRPAAHE HA COBC’I‘BCHOC'I’I‘Q. BBPXY HCABILKHMH
HMOTH € ITOAOKHTEAHATA / OTPHIATEAHATA PasAnKa MCHKAY:

2) IPOAZKHATA IIeHa HA BCABIDKHAMEA UMOT, 1

6) <yMaTa OT HCTOPHYIECKATA HEeHA HA HEABIKHMHA HMOT H IIOCACABAIITHTE Ppasxoan,
AOBEAY AO YBEAWMCHHE Ha GaaaHCOBaTA My CyMa,;

ApyxectBoTOo MOWE Aa W3AABA caMO GesHaAmdmM aKmmm, PeTHCTPHpaHH IO CMETKM B
LlenTpasnms Aemosurap. AKIHM Ha APYKECTBOTO MOT2T AR Ce 3AMMCBAT CAMO Cpenty mapu4HE
BHOCKH H CA€A H3MAAIIAHETO HA INbAHATA MM €MHCHOHHA CTOMHOCT, OCBEH B CAyYaHTE Ha
UPEBPBITAHETO B AKIMM Ha OGAMTANAN, H3AAACHM KATO KOHBepTHpyeMH. OGHKHOBEHITE AKITHH
ce KAaCH(HIMPAT KaTO COGCTBEH KAIIHTAA.
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B coOCTBEeHHA KammATas KATO HAMAAE€HHE Ha HOCTBIIACHHATA, HCTHO OT AAHBIIH. AOITT)AHHT CAHITE
Pa3xoam, IIPAKO CBEp3aHH C CMUTAPAHETO HA HOBH 4KITHH CE& BKAIOYBAT B IICHATA HA
HPKAO6HB&HCTO KATO 9acT OT BB3HATPAMACHHUETO Ipu TTOKYIIKATA.

APYH{CCTBUI‘O HC MOXKE Aa H3AABA AKIHMH, KOUTO AABAT IIPaBO Ha [IOBEIE OT €AHWH TAAC HAH
AOITBAHHTEACH AHMKBHAAITHOHEH AHA.

APY}KCCTBOTO MOKE A2 HA3AABA Pa3AH9YHHA KAACOBE AKITHH. AKI.IHHI‘C OT CAMH KAAC IIPEAOCTABHT
PaBHHA opaBa Ha AKITHOHEPHTE.

APY)KCCTBOTO MOMKE A2 H3AABA CACAHHTE KAACOBE AKITIH:

KAac A — oOHKHOBEHH IIOCMMCHHH AKIIHI C npa.Bo HAaTA2C H

kaac b — HPH'BPIACI‘HPOBaHPI AKIIMH C IIPaBO Ha I’apaH’I'PIPﬂH HAH AOITBAHHATEACH AMBHAECHT ¥ O¢3
IIpaBO HA TA4C.

Pazauxara MENKAY HOMHHAAHATA CTOMHOCT Ha HMHTHDAHHTEC AKHWA ¥ eEMUCHOHHATA CTOHMHOCT ce
OTHACA B AOITBAHHTEAHH pe3eper u HOPEACTABAABA EAEMEHT OT cobcrBeHMA KaoHuTaA HaA
APYHECTBOTO.

8.  Ilemcuonnm n ApyTm 3aABAKEHHEA KM HEPCOHAAL

KPaTKOCPO‘{HKTC 3AABANKCHHA KbM CPCOHAAA BKAFOYBAT HAAHUTIIHE, 34IIAATH M COOHAAHH

OCHIYPOBKH.

Apymectsoro He € paspaboTBaro m He npmAara IA2HOBE 33 BB3HATPDKACHUA HA CAVIKUTEAHTE
CA€A HAITYCKAHE MAM APYTH ABAIOCPOYHHE BB3HATPUKACHHSA ¥ IAAHOBE 32 BH3HATPAKACHHA CAEA
HAIIyCKAHe HAH MOA (pOpMATa HA KOMIIEHCAITHE C AKIIHH, FAHR C ASAOBE OT COBCTBEHMA KAITHTAA,
THH KATO HO 3AKOH MOJKE A2 HAHAYH HA TPYAOB AOTOBOP CAMO EAHO AMIIE — AFIPEKTOP 33 BPB3KH
C HHBECTHTOPHTE.

h. IlIposm3mm, yCAOBHH AKTHBM H YCAOBHH ITACHBH

TlpoBmsumre ce mMpH3HARAT, KOIATO HMa BEPOATHOCT CETAIHH 3AABAKEHEA B pesyATaT or
MEHAAT CHOHTHA A2 AOBEAAT AC H3XOAMAI IMOTOK HA pecypcu oT ApykectBOTO B MOXe Aa ObAe
HAIPABEHA HAASKAHA OLICHKA Ha CYMaTa Ha 3aAbAKEHHETO. Bhamomuo e cpoaHOCTTa MAM cymMaTa
H2 HSXOAAIIMA IAPHIEH IIOTOK A2 He ca CuIyphu. Cerammmo 3aAbANMEHHe ce HOPAKAA OT
HAAMYHMETO HA NOPABHO HAM KOHCTPYKTMBHO B33ABAXKCHHE BCAGACTBME HA MHHAAH ChOHTHS.
IlpoBmsuure 32 UPECTPYKTypHpaHe Ce NIPHIHABAT CAMO 3KO € paspaboTer m mpmHAoKen
IOAPOOCH POPMAAEH IAZH 33 HPECTPYKTYPHPAHE HAH PHKOBOACTBOTO € OGABHMAO OCHOBHITTE
MOMEHTH Ha [IAZHA 32 IPECTPYKTYPApPaHe peA 3acerHature Auna. [Iposusuu 3a 6paerm saryGu
OT ACHHOCTTA HE C€ IIPHU3HABAT.

Cymata, xogT0 Ce mpH3HaBa KaTo OPOBH3HA, C€ M3YHCAABA Ha 0Oa3a HAH-HAAGKAMATA OUEHKa Ha
Pa3xOAHTE, HECODXOAMME 32 yPeXKAaHE HA CETAIIHO 3AABLAMKEHHE KBM Kpad H4 OTYETHHA NEPHOA,
KaTO CBIIO TAKA C€ B3EMAT B IIPEABHA PHCKOBETC H HECHIYPHOCTTZ, BKAIOUMTEAHO CBBP34HH CbC
CETAIIHOTO 3aAbAxeHnue. [IpoBmsmmte ce AuckoHTHpAT, KOTaTO echeKThT OT BpeMeBHTE PA3AUKH
B CTOHHOCTTA HA TADHTE € 3HAYATEAEH.

OBesmerenns o1 TpeTn AHIA BBB BPB3KA C AJACHO 32ABANEHIE HA ApysectBoTOo ce upmaHasaT
KaTO OTAGACH aKTHB. T03m axTuB, 0bade, He MOXKe Ad HAABHINABA CTOMHOCTIA H4 ChOTBETHATA
UPOBH3IIA.
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€ A2 OTpasM Ha#-A00paTa mpubAnsuTeAna OreHKa KbM AaTaTa Ha Gasanca. B cayuamre, B xOHTO
Ce CHMT4, Y€ € MAAKO BEPOATHO A2 BH3HHKHE H3XOAMIN IIOTOK PECYPCH B PEIYATAT Ha TEKYIIO
32ABAIEHIE, TAKOBA 3AABAKEHME HE CE NMPH3HABA. APyKeCTBOTO He IPM3HABA JCAOBHH AKTHBH,
THH KATO NPHU3HABAHETO MM MOMKE A4 HMA 33 PE3JATAT IPH3HABAHETO HA AOXOA, KOHTO MOMKE
HMKOT2 A2 He O'bAe peaAmsnpat.

i 3HaYAMN NpemeEKM Ha PBKOBOACTBOTO LPM OpPUAATAHE HA
CHEeTOBOAHATA HOAHTHKA

3HaumvmTe mpenenkn Ha PBKOBOACTBOTO mpH NPUAATAHETO HA CYETOBOAHHTE ITOAWTHKHA HA
ApPYHECTBOTO, KOHTO OKA3BAT HAH-CHIECTBEHO BAMAHIE BBPXY (DMHAHCOBHTE OTYCTH, €A
ONHCABH IN0-A0Ay. (OCHOBHMTE M3TOWHMIA HA HECHIYPHOCT TIPH MSIIOASBRHETO Ha
NIpHOAUIHTEAHUTE CIETOBOAHH OITCHKH €A OIHCAHY B IIOACHEHUE

4. HecarypHocT Ha CHETOBOAHHTE NPHGAH3INTEARN OEHKH
Hpu wsroTesmero ma ¢pHEAHCOBHA OTYET PBHKOBOACTBOTO IIPABH PEAMITA ITPEATIOAOKEH S,
ONEHKH M AOIYCKAHUA OTHOCHO NPH3HABAHETO M OLEHABAHETO HA AKIMBH, HACHBH, IPAXOAH H
pasxom.

AeﬁCWHTCAHHTC PE3YATATH MOTAT A2 Ce pazAmgaBaT OT IIPEATIOACKCHHAATA, ONEHKHTE H
AOIIYCKAHMATA Ha PBKOBOACTBOTO H B pPeAKT CAYY4aH CBOTBETCTBAT HAITBAHO HA IIPEABQ.PIII'EAHO
OLCHCHATE PE3VATATH.

HH(l)OpMaHELﬂ OTHOCHO CBINCCTBEHHTE IPEAIIOACKEHHA, OLCHKH M AOIYCKAHMA, KOHTO OKA3BAT
HAW-3HATIHTEAHO BAHAHHE BBPXY MPHU3HABAHETO W OIICHABAHETO HA AKTHBH, ITACHBH, IIPHXOAH M
Pa3’XOAH € IPEACTABEHA ITO-AOAY.

Onpeaeasme mHa Cpoka HA AM3MHTa 32 AOIOBODM C ONIHM 32 MOAHOBABAHE M
HpPEeKpATABAHE - APY>KECTBOTO KATO AU3HHTOTMOAYIATEA

Apy®ecTBOTO OnpeAeAs CpPoKa Ha AM3HHTA KATO HEOTMEHHMMS CPOK HA AHM3HHIA, 32€AHO C
KAKBUTO M A2 OHAC DepmoAW, OGXBAHATH OT OINIUA 32 JABAKABAHETO My, KO € CHIYPHO B
PAa3syMHA CTeleH, Ye ONmpaTa e ObAe YIPOKHEeRa, HAH KAKBHTO K A2 BHAO IIEPHOAH, ODXBAHATH
OT ONIAA 32 OPEKPATABAHETO HA AM3HHTA, AKO € CATYPHO B PASYMHA CTEITEH, Y€ OILIALTA HAMA A2
ObAe yIpaxHEHa.

IIosesen KuBOT Ha aMOPTHSHPYEMHTE AKTHBH

P1KOBOACTBOTO IIpepasrAeXAa MOAESHHS KMBOT Ha aMOPTHSHPYEMHTE aKTHBM B KPaf HA BCEKH
orderer mepuoA. Kum 31 AexeMBpu PBKOBOACTBOTO ONIpEAEAT MOAEIHHMA KHBOT HA AKTHBHTE,
KOUTO IIPEACTABAABA OYAKBAHMAT CPOK HA IIOASBAHE HA AKTUBHTE OT ApyxectBoto. Baraucosmre
CTOMHOCTH Ha AKTHBHTE Ca AHIAM3HPAHYE B OACHeHHe 6. ACHCTBHTEAHHAT ITOAESCH JKIBOT MOKE
Al C€ PA3AMT4BA OT HAIPABEHATA OLCHKA HOPAAH TEXHWYECKO H MOPAAHO H3xabiBaHe, IPEAMMHO
Ha COTyEPHN IPOAYKTH B KOMITIOTBPHO o6opyABaHe.

Obesnenara Aa B3eMarg

ApyHecTBOTO H3IIOA3BA KODEKTMBHA CMETKA 32 OTIHTAHE Ha TpoBH3MATA 32 obe3meHka mHa
TpyAHOCHOUpaeME ¥ HechOHMpaeMH B3EMAHHA OT KAHEHTH. PBKOBOACTBOTO ITpercHABa
2ACKBATHOCTTA Ha TasM IMPOBH3MA Ha Gasa Ha BB3PACTOB AHAAM3 H2 B3EMAHMATA, HCTOPHUECKH
OmHT 332 HHWBOTO HA OTHHCBAHE HA HECHOMpDAEMH B3eMaHHE, KAKTO M AHAAM3 HZ
TAATEROCIOCOOHOCTTA HA CHOTBETHAS KAUEHT, IPOMEHN B AOTOBOPEHHTC YCAOBHA HA LIAAIIAHE
H Ap. AKO (PHHAHCOBOTO CHCTOSHME M PEIYATATH OT ACHHOCTTA HA KAHEHTHTE e BAOIIAT (ran
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OTYETHA IIEPHOAH, MOKE AL 6’])AC IIO-TOAAMA OT OYAKBAHATA KbM AQTATA Ha Dasarca.

6. Himorm, Manmaw, chOpbKeHUA U 0GOpyABaHE

Baaamcosara crofinoct ma mmoTHTeE, MANTHHHETE, ChOPHREHUATA H OOOPYABAHETO, MOME A4 OhAe

IIPCACTABEHA KAKTO CAEABA:

3ema Cnops- Kommorspsm AxTHEH B O6Gmo
IKCHHAS OMAPYIrOo  mpomec Ha
ofopyapane wm3rpasxAaH
e
‘000 ae.  “000as. ‘000 aB. ‘000 as.
M 293 544 4 11254 21092
Canao xeM 1 guyapu
2023r. -
Hosoupuacbun axtasn
Hsmenenne B peayatar -
H2 IPEOIEHKA 151
Ortiucanu akrusu (974) (11254) (12228)
8467 544 4 9 015
Caano xem 31 AexemBpu
2023 r.
Amopra3zamun - (544) 4 - (548)
Caaao ¥bum 1 gayapn - =
2024 r. - -
Ornucana amoprusamas -
AmMopTHzanus
Caaao xom 30 romm 2024
r. - (544) 4) (548)
Basancora croiinocr
KbM
30 romm 2024 r 8 467 - - 8 467
3emz Cpopnr- Kommornpn AxtnBu B O01mo
IKCHIA O H ADYTO  mponec Ha
ofopyaBpase  mM3rpasKAaH
e
‘000 sB.  ‘000as. ‘000 aB. ‘000 as.
Oruerna croiinocr
Canso xmy 1 amryapu 8467 544 4 1254 21092
2024 r.
HoBompraobura aktusn - 648 648
Nsmenenue B pesyatar
Ha IPECHeHKA
Ornucanry axrusa - (11 254) (12 228)
Caaao xum 31 8
AexemBpu 2023 r. 467 544 4 9 015
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AMopTuzamas

Caaao xpm 30 roun 2024 (544)

L. - @ (548)
Ormacana amopTrsanus -

Amoprrsanms - - -

Caaso ¥eM 30 romm 2024

T. - (544) 4) (548)
Baaancosa croiiHOCT
ksM 30 rounm 2024 1. 8 467 - - 4922 13786

7. HuBeCTHIHROHAEY HMOTH

HOC’I’pOCHHTC H ITOAYIHAW YAOCTOBCPpEHHE 34 IIOA3BAHE HMMOTH, KOATO He Cia OPOAAACHHN H

CBOTBETHO OPEXBHPACHH HA KAMEHTH, i OTpa3€HH B Orgera 32 (bHHHHCOBOTO CBCTOAHHUE B
HqaCcTTa

»VIHBeCTHIONNM ¥MOTH, Thi KaTO ApykeCTBO MMa OrpaHMYeHmE A2 omepHpa CaMOCTOATEAHO
H3TPAACHHTE AKTHBH, 4 AOXOABT, KOHTO MOME A4 IIOAYYH, € UPes Bh3AATAHE Ha AEHHOCTTA IO
JUpaBACHME HA TPeTH AumOa. VIHBeCTHIMOHEWTE HMOTH Ca OLEHEHH UBPBOHAYAAHO IIO
ceBeCTOHHOCT, BKAIOYBAIA BCAKAKBH PasXOAM, KOKTO ca OPAKO CBBP3aHH C MHBECTHIHOHHUS
uMoT — Hanprvep CMP, npoekTamrrckn, XOHOpapH 3a IPaBHY JCAYTH B ADYTH pasxoan. Caea
IBEPBOHAYAAHOTO MM NPH3HABAHE HHBECTHOHOHHHITC HMOTH, C€ OTYHTAT KATO C€ M3IOA3Ba
MOAEABT HA CIIPABEAAMBATA CTOHHOCT.

CpraacHo wmsuckpammaTa ma 3aKOHA 32 ADYKECTBATA ChC CIIEIMAAHA VMHBECTHIIMOHHA ITeA,
CoBETBT Ha AMPEKTOPHTE € Bh3AO/KEA M3BEPINBAHETO HA ONEHKA KbM 31 aexemepu 2023 r. Ha
BCHYKM HPHTEXABAHK OT APYKECTBOTO HMOTH Ha He3ABHCAMESA ONeHHATeA ,, Aobu (2 EOOA,
GHHATO PEIYATATH CA OTPA3CHH BbB puHaHCOBMS oTder 3a 2023 ..

B caeaBamara Tabauma e OTPA3E€HO M3MEHEHHETO B Pa3MEPa HA HHBECTHI(MOHHUTE HMOTH TPE3
2024 1 2023 roAmnma.

30.06.2024
‘000 as.
Baaancora croiinocr xeMm 1 aayapm 2024 r, 36 786
Hosonpuaoburn axtuem 88
Ornucany akrueu
Herna newasba/ (sary6a) or mpomana B ciipasesamsa coitrocT
Basancoea croiimoct xbum 30 1omm 2024 1, 36 874
31.12.2023
‘000 .
Baaancosa croiinocr xeum 1 amyapm 2023 r. 28 908
Hosonpuaobeta akrusn 6 782
Ormucann axrusn (284)
Herna mewan6a/ (sary6a) or mpomama B cipasessmsa croitrocT 138

Baaanmcosa croinocrt k6M 31 Aexemspu 2023 . 36 786
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ITa3apHa CTOMHOCT HA ARA€H AMOT MOTAT A4 C€ ITOAYYAT, Bb3IPHEMANKH TPH OCHOBHH ITOAXOAR:
TIOAXOA Ha 1a3apa; IIOAXOA Ha AOXOAA H IIOAXOA Ha pasxoauTe. [Ipy m3moAsBaHe Ha pPasxoAHHL
H N432pHAA TOAXOA, ODEKTHTE Ce pasTAEKAAT CTATHTHO, TOECT TAKMBA, KAKBHTO Ca KbM MOMEHTA
Ha omeHkaTa. [Ipy moAX0Aa Ha AOX0AQ OUIpEAEAEHATA CTOHHOCT HA OLEHABAHMSA CYOEKT OTIHTA K
HEPCIIEKTHBATA B HETOBOTO PA3BATHE — HETOBATA AOXOAOHOCHOCT. Chobpasssaiixu ce ¢ meATa Ha
OIEHKHUTE ONEHWTEACKAAT €KHII € IPHEA KATO HAH-TIOAXOAANT 32 ONPEACAAHE HA II23apHATA
CTOMHOCT OBeKTa MeTOAZ Ha CPaBHHTEAHATA CTOMHOCT (masapeH moaxoa). Llemara wa mMora B
TO3M CAyYa¥ HPHHIHMOHO ce copmmpa Ha 6asa HA DPOyYBAHMATA 34 DPEAAWIHPAHH Ha
CBOOOAHWIS 1232 CACAKH C TIOAOGHH HEABIDKMME HMOTH. METOABT Ha CPaBHHTEAHATA CTOHHOCT
TBPCH IPEATIOAATAEMATA I433pHA LI€HA HA MMOTH, OAM3KH IO K29eCTBO Ha olenssammi. llpm
OIpEACASHE HA ITA3aPHATA CTOHHOCT HA MMOTA € H3MOA3BAHA MH(OPMANMA 32 TPH LIOAOOHH
HMOTA C XAPAKTEPUCTUKA OAWSKA AO ONEHABAHMA, HAMHPAINX Ce B ChINUA PAIfOH, 34 KOHTO Ca
PeAAMBHPAHU CAEAKH B IIOCAEAHHTE ITIECT MECEIA HA IPEAXOAHATA TOAMHA. [IpoAsxanTe menm
Ha TpWTe CPAaBHABAHM HMOTA €A IPHBEAEHW B EAHAKBOCT CIPAMO XAPAKTEPHCTHKATE HA
ONEHABAHMA MMOT, KATO C€ KOPHTHPAT ¢ KOeDHITHEHT 32 IAOII, OTYHTALL PASANIHATA FM.

Ilpm H3TOTBAHETO HA OIIEHKATA € H3TOA3BAHO CAEAHOTO:
® llndopmarms, IIOAYY€HA TIPH OTA€AA Ha 0beKTa;
® Hedopmamus n AOKYMEHTH, KACACIUM IIPABHHA CTATYC Ha OOCKTa;

¢ ludopmanmoHHY GOASTHHE, IIEHOBH AMCTH M CIPABOYHUITE OT ODHIMAAHY H3AAHAA
Ha MPPB, Bparapcka crponTeAHa KaMapa H Ap.;

® HMudopmanus or cobCcTBEH OMKT HA OIIEHHTEAL.

ApyxecTBOTO HEBECTHD2 B HITPaKAAHETO Ha obexTa — ,,Maprma Kefin® noapofro npeacrasane
Ha KOMTO € HAITPABEHO IMO-AQAY.

IIpes 2010 r. Geme mangao sapbpmreHo crpouTeAcTBoTO Ha ObekT ,,Mapuma Ke#in®, xaro mo-
KOHKpeTHO Geme dpuHasmsupana 3ona 4 B obexra, 3a kosro npes asrycr 2010 1. Gewre moAywero
paspemrenne 3a moAspaHe. B AomrbAHeHwe, Ofxa 3aBBPINEHH AOBBPIIATEAHWTE PabOTH M
AQOKOMIIAGKTOBAHETO HA BCHYKM OCTAHAAM MMOTH B OO€KTa, KOMTO AC TO3M MOMEHT OfXa
OTYHTaHH KATO HE3ABBPIIEHO CTPOUTEACTBO. B pesyatar, ¢ pemenne aa CbBeTa na AnpexTOpHTE
or 01.10.2010 r. BcHYkM HempoAaseHM HMOTH B ODEKT »Mapuaa Keii“ ca otpasenm xato
MHBECTHIIHOHHH,

Ipes  2021r, apyxecioro e craroumao Aorosop ¢ MKM OOA 3a mpeycrpoiictso u
MOA€PHU3ANMA HA T.HAP. 30Ha4, CBINOTO NIPEABXAA NPEyCTPOMBAHETO HA ChIECTBYBAIITHTE
TOAGMH M He(DYHKUMOHAAHH aNapTaMenTd Aad GbAAT HANP2BCHM Ha MAAKH (DYHKIHMOHAAHH
CTyAMa, C IIEA ITO AECHAT2 ¥ IPAKTHYHA yIOTpeOa 32 TYPHCTHYECKH IIEAM, 2 TAKA CBINO H C LIEA
1o AecHa mpoaaxbGa. [Tle 6bAaT BHBEACHE MOAEPHH TEXHOAOTHH 34 OTONACHHAE ¥ BeHTHAAMWA,
KOHTPOA H2 AOCTBI, BUACOHAOAFOA€HHE ¥ TH. 30HATA € HPEABHACHA A2 (PYHKIHOHHpA Ha
IIPAKTHKA KATO MAABK XOTEA, ChC BCHIKM HeoOXoammu yAoGcrBa. Ilo Tosw maumn me Gnaar
JADAMEHH CE3OHUTE HA  IIOA3BAHE Ype3 NPOBEKAAHE HA MACOBH MEPONPHATHA. 3a
MPEyCTPOHCTBOTO MM M3AAA€HO Pa3PEINIEHHE 33 CTPOEHK U Ce IPEABIKAZ TO A2 TIPHKAFOTH IIPE3
BTOPOTO TprMecedne Ha 20231 n A2 GbAe MAKCAMAAHO M3ITOA3BAHO Ipes cezon 2023,

ABa ca obexruTe, KOHTO Ce HMITPaXAAT BLPXy coberseHa Ha ApysecTBoTo 3€Ms, TIOAPOGHO
OITHCAHH LO-AOAY:

O6exr Mapuna Keiin
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YEPHOMOPCKAA IPaA AXEAOH, KOETO AdBA BB3MOKHOCT 32 JKHBOIIHCHA TAGAKA KAKTO KbM 3aAHBA,
Taka ¥ KbM OTKpATO Mope. ToBa AaBa OTpakeHwe KAKTO B IP2ACYCTPOHCTBEHOTO peimeHme —
HASCTHIHATA S-00pasHata popMa ma IIbpBa M BTOpa 30H2, TAKa M mpH OQOPMAHETO Ha
OTACAHMTC ¥HAXMA. Bepraxasen axuenT B obmua cuayeT ca MopckuaT dap u YacOBHHKOBATA

KyAQ.

KommaexcyT ce cperom ot werapn o6ocobenn soRm, pasrspHaTH BBpXY MMOT ¢ mAon ot 40 000
ke.M. u popmupammr ofmma pasrpHaTA 3acTpoeHa mAomi Hap 66 000 xsa., ¢ obmo 761
anapraMenta. KomnaexcwT pasmoaara ¢ 4 pecropanTa, 4 xacenera, 14 momernerns 3a Marasumnm,
ABe CKyomnl 3asm (Ammensmpanm oT Qeasepammara 1o ckyoim), moMermeHHe 3a Meamko-
CTOMATOAOTHIEH LEHTDHP, HATBAHO 0GOpyABan u paGoremt curaec u CITA menrsp, Goyamar,
ACTCKH LIEHTBD, TOMEINECHUE, IPCABHAEHO 32 6ankos oHC, IAMAHUCTPATHBHA FACT, odprcn, ABa
Baceiina B OBCAYKBAII TOMEIIEHAS KbM CHOTBETHHATE OOEKTH.

Bemka eAma or soHnTe ce CBCTOR OT OTAEAHH cexTopH (06IIO 27), KATO MPeOBAZAABAIIATA TACT
€4 MHUAWNHH, C HASKAIOWEHWE HA CEKTOpHTE, IpeAHasHaucHu 3a: GamkoB odpme, croprHO-
paspAexaTeAHa 30HA, AeTCKH IeHTBP m Cextop 27 — pecropanmt Hz ABe HEBa. B wuact or
HUAMIIHETE CEKTOPHTE Ca BRAIOYEHH OOIECTBEHH ODCKTH — pecTopanTH, KadeHET, MATASHHH,
oduca,

TOMEIIEHHS 32 MEAUITHHCKY NEHTHP, (PHTHEC. B memTpasHaTa wacT Ha KOMIIA€KCA € PA3ITOACHKEH
Baceitr ¢ obmra maomr or 910 xB.M. ¢ BoaeH Bap u Aerckm Haceiim, a CEBEPOM3TOYHATA JACT €
pasmoAoxken GacelH ¢ maorr ot 470 ks.m.

3a OKOAHOTO HPOC'I'PaHCT.BO Ha BAKAHINHWOHHHEA KOMIIACKC € P2.3P2.6OTCH CIICITHAACH IIPOCKT 32
O3€CACHABAHC, KATO KBM IapTrepHHTE ATAPTAMEHTH HA TOAAMA 9ACT OT CTpaAMTE AM2 obocobenu
CAMOCTOATEAHN ABOPDYETA.

OBnrara maom ma ThproBekATe U ObImecTBeNO-0GCAYABAII OGEKTH B KOMitAeKkca € GAH3O
12 000 xB.M.

32 Hy»AHTEe HA KOMIAEKCA € HM3IPAA€HA M BBBCACHA B EKCIACATAIIMA HOBA ACBEKAAINA
BOAOIIPOBOAHA, KAHAAHIAMMMOHHA H €ACKTPONPEHOCHA MPEKa, H3BBPIIEHa ¢ PexabuAnTAIINS Ha
CHUIECTBYBALIUTC IBTUINA M YAHIH B PaliOna, M3TPAACHA ¢ W H3IMAOC HOBA ITBTHA BDB3KA.
Hamrbanern Aa HeoOXoAEMHTE cHCTeMH 32 OCHIypfBaHe Ha TeAed)OHH H WHTEpHET,
BKAFOYHTEAHO MpeXa 32 OeakMdeH HHTEDHET, KAKTO M CHCTEMH 32 TMOXAPOH3BECTABAHE H
BHACOHADATOAEHNE,

IIpesocraBern  ofesmedenms BBPXy NpUTEXABAHA  OT »MuTepkarmras  IIpomspra
AmsesomvbaT” AACVIL] HEABIIKHMY MMOTH 34 334’6 AKEHAT Ha ApyxecrBoTo:

IIpeaocraBenn 00c3meueHna 10 3aABAYKEHEA KbM obAMranuoHaH 3aeM

. Basaancosa croiiHOoCT Ha
Bpoii HEABIKEMA HEMOTH 11O IMaons Ha HeABIKHEME

. OPEAOCTABEHOTO
obe3negeHneTO HMOTH IIO oGesmeueane
obesmedeHUETO 000 As.
60 wpAnnmEE obexTa 4811 xe.Mm. 13 438 719

19 TeproBekm/ crAaAOBE OBekTa 1555 wsm. 15 319 653
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8. Bsemamusa

B CACABAIITATA T2.6API]:[a Ca OTPA3E€HU ITO-BANKHHTE B3€MAHHAA OT KAMEHTH:

30.06.2024  31.12.2023

‘000 a=. ‘000 as.
Mapuna Ketin Menmaxmear EQOA 1918 1969
Apyrn 5 5
Hero p3emamus 1923 1974

BaemaHEATA OT KAMEHTH NPEACI2BASBAT HEHMIUAATEHH, OCTAHAAM ABAKAMHE KbM Apyxectsoro
BHOCKH IO IPEXBLPACHU HEABEDKUMM FIMOTH OT KOMHAEKC OT JKHAHIIEHF CIPaAM 3a CE30HHO
noassane ,Mapura Kefin”. BaaancoBara cToHHOCT Ha THProBckMTE B3eMAHHA ce CUMTa 32
PasyMHa DPHGANINTEAHA OLIEHKA HA CIIPABEAAHBATA UM CTORHOCT.

Bcyukn TBPTOBCKH B3€MAHHL HA APY)KCCTBOTO Ca IOPOBCPEHHA 324 HHAWKAITHHA 34 OGEB]ICHKR.
]._.[PCB OTICTHHA IIEPHOA Bewruxm THPTOBCKH B3CMAHHA CA obexr Ha KPEARTEH PHCEK.

9. Ilpeaocrasenm aBamcH

HPCAOCTQBCHPITB dBAHCH HA AOCTABYIMIIH Ca OPEACTABEHM B CACAHATA T2.6AHI.[2.Z

30.06.2024 31.12.2023

‘000 as, ‘000 ae.
Mapmaa xein MemuaxmsaT EOOA 1106 1106
Apyrn 1
O6mpo 1107 1106

IIpeAocTaBeHATe aBAHCH Ca BBB BPbIKA C AOMIIPAKAAHC HA BAKAHIMOHHE HMOTH B KOMIIACKC
Maprura Keiin B Axeaoi.
10. Apyru B3emanma

30.06.2024 31.12.2023
‘000 as. ‘000 as.

Texyrmu:
AAC 232 sp3acTanoBaBane 2 10
Baemanms or mpoaaxGata ma I'para Boposen 1358
Bsemane or mpoaamGa Ha ABIIEPHO ApYIKECTBO 98
Apyra 147 20

Texymm Apyra B3eManasa 149 1488




Hurepranmraa ITporspra Ausesomsar AACHL]
Mexaraen Q@unancos orger 30 FOuwm 2024 ¢

IlapraHuTe CpeAcTBa HA ADYKCCTBOTO Ce CHXPAHABAT B GaHKaTa ACIIO3UTAP — ,,YHHKPEAUT

byabaux“ AA — xaon Cs. Heaens.

HaquHprre CPEACTBA BKAIOYBAT CAEAHHTE KOMOOHEHTH:

ITapwanau cpeacrea B 6poit n B Gankn:
- OwATapckm Aesa
- eBpo

O6mo

12, CoGcrBen xanmraa

1
¢  AKnuoHepeH KanmmTas

30.06.2024 31.12.2023
‘000 an. ‘000 as.
1
17 3
18 3

Perncrpupammar xammras ma Apyxectsoro ce coerom ot 27 766 476 ma Gpoii obmkHOBEHM
AKIAM ¢ HOMUHAAHA CTOHHOCT B pasMmep Ha 1 AeB 3a axip. Bewukwm akmum ca ¢ opaBO Ha
TIOAYH4BAHC HA AHMBHUACHT M AHKBHAAITMOHEH AAA H NPEACTABASBAT ¢AHMH TAac oT Obmoto

crbpanne Ha akiMoOHEpHUTE Ha ApyKecTBOTO.

Hsaasenm 1 HATEAHO mAaTEHN aKmum:
- B HA94A0TO HA TOAMHATA

- H3AAAEHH IIPe3 TOAMHATA

OB6mo axium, oTopHanpany.

AKIroHepeH KANMTAA CTPYKTypa

30.06.2024 31.12.2023
‘000 as. ‘000 as.

27766 476 27 766 476

27766 476 27 766 476

30.06.2024 2023
Bpoii aknuu % |Bpoit aktwmm %
"MAPVIHA KEWII ITPOITLPTHIC" OOA 3350162 | 12.07% 3 350 162 12.07%
VHUBEPCAABH [TEHCMOHEH QOHA- 1900000 | 6.84% | 1900000 | 6.84%
BBAEIE
HA® AKTHBA 1400000 | 5.04% 1 400 000 5.04%
AD "E®@ PATIVIA" 1815000 | 6,54% 2415000 8.70%
Lt}
BOPCOBO TbPI'VBAH ®OHA ED 2684483 | 9.67% 1824 483 6.57%
IMPYIHCHUITAA ETF
EUROINS ROMANIA 1731110 | 6.23% | 1731110 6.23%
A® AKTHMBA BUCOKO AOXOAEH ®OHA, 1848 818 | 6,66%
Apyru buzmaecku Ama 1425210 | 5,13% 1501 961 5.40%
Apyrn FOpuamaeckn auna 11 611 693 | 41,82% 13 643 760 49.14%
27766476 | 100% | 27 766 476 100%
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E 3 A= 1

30.06.2024 31.12,2023
‘000 aB. ‘000 s, ‘000 ‘000 as. ‘000 as. ‘000 aB.
AB

AmpArocp. Kparxocp. O6mo Awarocp. Kpatkocp.  O6mmo

3axpAmeHnHa
KbM
¢pHHAHCOBH
MHCTHTYIUY
ObAuranmone
H 332eM

Apyrn
TBHPIOBCKH

3 XDAKEHHA

11 735 203 11983

11 735 405 12140

Ha 17.09.2021, Apyxecrsoro ycmemmo [AACHPA BTOpA IO peA KOPHOPATHBHA EMMCHS
ODAMTANMH TIPH JCAOBHATA Ha IrbPBHYHO YACTHO upeaaarage. ObAuranmonuudT 32eM € ¢ 06
HOMUHAARA H EMICHORHA CTOHHOCT B pasmep Ha 6 000 000 espo, pasmpesesen 5 6 000 6pos
ODMKHOBEHH, HENPUBMANIUPOBAHY, MDOMMEHHM, OesHaAuwHE, obeslredeHnn, AMXBOHOCHH,
HEKOHBEPTUPYEMH, CBOGOAHOUPEXBLPAACME OBAMTAIINE, OPH HOMHHAAHA CTOHHOCT HA €AHZ
obauranms - 1000 espo. HoMumasnuar roAnmen Amxeen IpomeHT e puKCHpaH B pasMep Ha
6.00% m AnxBeRmm mAAAHEA Ha BCekn 6 Mecema, CPOKBT HA OBAMTANHOHHATA emuchs ¢ GO
meceria. LleaTa ma emmcmsra e pedmmamcupane ma CBIECTBYBAII 34€M M HHBECTHITHH C
HHBECTHIMOHHA TeA B B.X. Mapuna Kedin. Xapakrepucrukure wa obamranmommms ssem ca
HOAPOGHO OITHCAHM B MEMOPAHAYMA KBM

Hed. CBBCTBT HA AMPEKTOPHTE n3bpa ,,TEKCUM BAHK“ AA, 3a AOBEPEHUMK Ha €MHCHATA,
Ko¥to Gerne u3bpan ot [TspBoTo 0610 CHOparme Ha obauTanmonepmTe.

14, ‘T'eproeckm sapAbAsKeHus
B caeapammata tabAnma ca OTpazeHH HO-ChINECTBEHHMTE 3aABANKEHMA Ha ApyxectBoro kpMm 30

1o 2024 roauma.

30.06.2024  31.12.2023
‘000 as. ‘000 as.

Mapwra Keiin Memuaxvbar EOOA 3458 3 508
HI1 MaTepranmras Mapxerc AA 3 4
Apyra 59 104
O6mo 3520 3616

15. ABamcoBO mOAy9eHM CyMM OT KAMEHTH

ABAHCOBO NOAYIEHATE CYMH OT KAMEHTH BKAKOYBA
30.06.2024  31.12.2023
‘000 as, ‘000 as.

UymaecTpansn dpusugecks Amma 681 640



Hurepxanmran Ipomrspre ApBesomvnir AACULL
Mexammer ®unancos otaer 30 FOum 2024 1
=~ ['apaHOACHHE AEITOZUTH OT KAHEHTYH 0 CKAXOYEHU ACTOBOPH 550 =

O6mo 681 1199

16. Aapnunm saamaxenna

30.06.2024 31.12.2023
‘000 AB. ‘000 as.

3aspaxerns 3a AAOA = 3
3aabaxenma sa AAC 71 217
3aAbAKEHMI 32 AQWDBK BBPXY HEABMIKHMHATE HMOTH M TaKca 3a 61
GHTOBH OTmAABITH 3

O6mo 74 281

17. 3aawsaxenma KM nepconasa m OCHTYPDHTEAHM HHCTHTYIHY

30.06.2024 31.12.2023
‘000 as. ‘000 as.

Texyrmm:
3aABANKCHHAS 32 3amAATH 119 119
3aapaxenns 32 ocuryposkn 27 16
O6mro 146 135

18. Apym sapbroxenma

30.06.2024  31.12.2023

‘000 as. ‘000 as
Texymm:
3aapaxenne koM B Asur At Mimo EAA 208 208
3aAbAKEEHE KBM Mapmaa Kuito MernaAsorseT EOQA, 1148 1148
3aabamenve k6M Anka axaysT -
3aspAmerne koM Teseannx 522 522
OITTUMA oamr 567 567
Apyru 167 194
O6mo; 2612 2639

19. TIpuxoau ot mposaxGu

IIpuxoamTe 0T IpoAXKOH BKAIOUBAT:

30.06.2024  30.06.2023
‘000 a-. ‘000 as.

ITpoaaxBa Ha MHBECTHIIMOHEY IMOTH 42 8199
VIIpaBAeHWE HA HHBECTHAIMONHNT AMOTH

Apyru 1 10




Herrepxarrraa Ipomspra Amsesommemr AACHILL
Mexaunen Oumancop oraer 30 IOum 2024 1
= O6mo 43 8209

20. Pasxoanm 32 BEEmER ycAyTHE

Pasxoaure 32 pprmmET YCAYTH BKAFO9BAT:
30.06.2024  30.06.2023

‘000 sm. 000 as.
Kommicuonnn u pexaama
Taxcm, (11) (12)
Korcyatamrcxn YCAJTH - OLCHHTeACKH,CYETOBOARH g
OAHTOPCKH YCAyTH (60) (30)
TeAexomyrukammonmm yeAyra @ 2)
Apyrs 15 (12)
O6mo (90) (56)

21. Pasxoau 3a OE€PCOHAAR

Pasxoamte 3a BBIHATPAKACHHUS HA IIEPCOHAAL BRAFOYBAT:

30.06.2024  30.06.2023

‘000 sz, ‘000 as.
Pasxoam 3a sapary (28) (22)
Pasxoam 3a KOMIEHCHpyeMa OTHycKm
Pasxoan 3a commmaann OCHIYPOBKH (5) 4)
Pasxoan conmaamm OCHIYPOBKM 33 KOMITEHCHpYEME OTIIyCKE
O6mo (33) (26)
22. Apyrn pasxoam
Apyrate paszoan rarouBar:
30.06.2024 30.06.2023
‘000 aB. 000
AB,
Otrmucann B3emarms 3 ¢
I'a0bm, Taxcn n HEYCTOMKH ®
Apyra (650)
Ob6wio 3 (666)

23. Baaaucogra CTOMHHOCT Ha OPOAIACHUTE AKTHRH

B crarusta ,,Basancosa crodimoct HA IPOAIAEHUTE aK1UBH”, APYKeCTEOTO OTurTa Gararcopara
CTOHHOCT Ha OTuyXAeHMTE MHBECTHITHOHHY HMOTH,



Herepramrraa Iporspa AuesomnsaT AACHIL
Mexannen ®uaancos orger 30 IOmr 2024 r

30.06.2024 30.06.2023

‘000 . ‘000 As.

Heren npuxoa or nposamba ma ABINEPHO APYHKECTBO

Orpruaresnn pasammu or TPOMAHA HA BAAYTHM KypcoBe 2) (1)

Pajxoawm 32 Auzem (149) (821)

Apyra dpumancopn Pa3X0AH (Takcu mo OPEACTOBApAHE BHA GAHKOBH

3a€MU H ADYTH HEyCTOMKH) @
(151) (826)

O6mo ¢pumanrcosn TPHXOAM ¥ Pa3XOAM, HETHO

25. IIpomenn » CIIPABEAAMBATA CTOMHOCT Ha HMHBCCTENHOHHNTE MMOTH

30.06.2024 31.12.2023
‘000 As. ‘000 as.

Orprmareann IpPEOneHKN (4 473)
HoAomureann npeonenxu 5 854
Hetma TIPOMAHA B CHPABEAAMBATA CTOMHOCT Ha 1381

HHBECTHITMOHHHATE HMOTH

26. Pasxoan 3a AdHBITH

QuEAHCOBHAT pesyATaT Ha Apyxectsoro me noasenw 1a ofaarame C KOPNOPaTHBEH AAHBK,
CBra. 1A, 175 or 3akona 3a KOPHOPAaTHBHOTO ITOAOXOAHO 06Aarame.,

27. Aoxoa/ (3ary6a) ma axnna

OcuoBEmaT Aoxoa/ (sary6a) ma axmus w AOXOABT/(3ary6ats) ma axmms ¢ mamasema
CTOHHOCT ca HSHICACHH, KATO 32 YECAMTEA € H3IIOA3IBAMA HETHATA negarba/ (3ary6a),
TOAAEXAIA  Ha  pasmpeAeenwe MEHAY  aKnmOHepuTe  ma  Apysxecrsoro.

30.06.2024  31.12.2023
‘000 A, ‘000 Az,



Hatepranwrras Hpomrspra Anseaomvnerr AACHL]
Mexansen ®unancos oruer 30 FOmm 2024 ¢

Ilewan6a/(sary6a), (237) 573
Cpeanonpereraen 6poit axiun (B 000 az.) 27 766 27 766
Ocnopen A0x0A/(3ary6a) ma axpzs (® 000 as.) (0,0085) 0,021

28. Caeax: cbe CBBpP3aum anna

Caeaxn ¢ xArowoB YUPaBAEHCKH IIEPCOHAA

Karowosnsr ynpasaencra IepcoHas Ha ApyKecTBOTO BKAFOUBA WAeHOBeTe Ha Cesera ma
AEpEXTOpuTe Bhenarpamaenumsta ma karowoBMg YUPAaBAEHCKH IIEPCOHAA BKAIOUBAT
CAGAHHTE Pa3XOAM:

30.06.2024 31.12.2023

‘000 as. ‘000 As.
Busmarpamacuue xom prsnwern amma 28 42
Bramarpamaenne xnm Axenoii 2012
Ob6mmo 28 42

HYaenosere ma Cusera ma AUDEKTOPUTE ITOAYYABAT TBBPAO MECEUHO Bh3HATDAXKACHME,
onpeaeatHo or O6moTo crbpanne, Koero me moxe Aa mpesuiuaBa 10 MurEMasEn Meceann
paborau samaara. Obmoro cnbpanue ¢ npueao cpmo Taxa peluente BBIHATPAKACHIETO
H2 USITBAHUTEAHIA AUPCKTOP A4 € B pasmep ma A0 12 MurnMasRm paborey samaaT.

Io pernenue ma O6moto CpOpanue Ha 4KUMOHEPHTE, IAeHOBeTe Ha ChBera Ha AMpeRTOpITE
MOTAT AA IIOAYYAT TAHTHEMH B pasmep me mosewe or 0.1% or mewaabara ma Apyxectsoro
peAn

PasnpeAeACHAETO Ha AMBUAEHTH 32 Beexw eamn waeH ma CoBera na Anpexropure, Ho me
mosede oT 0.5% obmro 3a neans Ceser.

HASHCAIBA CYMI 32 IIPEAOCTABAHE HA IEHCHY, OBcameTenms HAR ADYIH KOMIIEHCAIMHA TPy
HOCHCHOHNDPAHEe Ha YAeHOBeTe Ha ChBeta Ha AHpexTopuTe npes 2023 r,

* 3asnbaxennmara ma APY>K€CTBOTO KbM 9gAeHOBeTe Ha ChReTa Ha AMIDEKTOPHTE Ca

CACAHRETE:
30.06.2024 31.12.2023
000 as. ‘000 ag.
Bramarpaaenne xbm usEaexn Anma 103 100

Bbsﬂalpmeme KbM Axeacit 2012 - -
Obrro 103 100




Hareprarmrras Ipomsprer ApBeAomvpaT AACHIT

M.

exAHen OuHancor orver 30 IOmm 2024 1.

,A,PYH(CCTBOTO H3BBpPIIBA PeI'YA}IPHO AHAAMI HA AMKBHAHOCTTA Ha AKTHBHUTE U IIACHBHTE.

(a) Masapen pHCK

CEPHO3HO 3HAYCHWE 33 PASBHTHETO Ha APYKECTBOTO, Thif KATO T€ BAHAAT BBPXY ABPKABHHTE
TOAHTHKY HA CHOTBETHHTE CTPAHH M B 94CTHOCT PEIyAANMHATE W peleHMATa B3eTH OT
cporeeThmTe lenTpasun Bankw oraoco MOHETAPHATA B AMXBEHATA [IOAMTHKA, Ha

BRAYTHHTE KypcoBe, Aalbirure, BBIT, uad AN, BroAkeTeR AebUITHT H BLHMIEH ADAT,
TponenTa Ha GespaboTuma u crpyxrypara Ha AoxoamTe.
() Baayren prck. Pasxoanre ma Apyxectsoro ca ACHOMUHVDAHH B A€Ba MAM B €BPO. B Aepa

€4 ACHOMHHHUDAHH pa3XOAHTe, CBDP3aHM  CBC  CTPOMTEACTBOTO, H3IPLKAIHETO K
CHCIAOATAIINATA HA HEABIKMMH  HMOTH. CebGecrottnoctra (ToKymHATA neHa) ma

NMoawrakara mo YUPABACHHC HA BAAYTHHA PHCK, OCHITECTBABANA OT ADYHECTBOTO, € Aa HE ce
HSBDPLIBAT 3HAYNTEAHA ONEPAIMA W A2 He ce TIOAABDHAT OTBOPEHH HOZHIIMH B
TYKACCTPAHEA BAAYTA, PASAHYHA OT €BpO.



Hrerepranmraa [pomrspter AuseaormrbaT AACMIT
Memxannen ®uuancos orger 30 IO 2024 ¢

- Prck or moxawsame memata ma lrapriean u semm. [laprieanre ¢ mosemaenmre
HMOTH IPEACTABAABAT €AHA OT OCHOBHHTE ,,CYDOBHHE” H3ITOAZBAHK B AEHHOCTTA Ha
Apyectsoro 3a marpamaare Ha HeABvzEIMI umoTH. ChINECTBEHO NOKAUBAHE HA LieHNTe
Ha mapreAwTe 6H MOIAO A2 HAMAAH mewaAGHTe ma APYMKECTBOTO ¥ BB3MOXKHOCTHTE 33
HE3BBPIIBAHE HA ACHBOCT. Bramoxuocra ot 3ary0M € EAMMHHAPAHA OT TOAMTHKATA Ha
ApymecTBoTO, CIIOpEA KOATO HeABEKEMI HMOTE Cé IIPOAABAT (ABAHCOBO) CAMO CAEA KATO
TO3EMACHMAT HMOT HAM HpaBOTO HA CTPOEX BBPXy HETO ObAAT 32KymEHM HAM
AOTOBOPEHN (B CAY9aMTe Ha IIPEACCTABAHE Ha obeamrerenne).

- PraCK OT mommkarame na memuTe Ha meABmEEMVETE nMoth. HMaMenenuero Ha
T432PHUTE ICHW HA HEABWKUMHMTE HMOTH H KOHKDETHO Ha MPHTEXABAHHTE OT
ApyxectBoro axTHBE mpoMeRs mermaTa CTOHHOCT, KAKTO M HETHaTa CTOMHOCT Ha
ATHBMATe Ha CAHA axiwg. Hamasspanero Ha masapamTe merw ma meABmsMirTe HMOTH 1
Ha AOXOAHTE OT TIX OH AOBEAO AC HaMAAsBAHEe Ha IPAXOAUTE, CBOTBETHO AO
HAMAASBAHE HA PEAAMSHPANHA OT ApywecTBOTO (huHARCOR pesyaTat, or xoiito 90 % ce
PAa3IIPEAEAAT 110A dOpPMATA HA AMBHACHT.

(-) Puckose, ceppaaum ¢ nosmmenara KOHKypeHtms. BeaeacTeue ma smagmreanms pver Ha
OpATapcKmA masap Ha HeABMNHME MMOTH IIPE3 IIOCACAHHTC TOAMHH IPEAM HACTBIIBAHETO
Ha

HEOTAABHANTHATA I‘AO62.AH2. (bHHﬁHCOBa Kpw3a, B CEKTOPA HABAA30XA MHOIO HOBH HTPaYH, B

T- . M MHOTO 9y¥AeCTpaHHH WHBecTHTOpHM. B Pe3yATaT Ha TOBa OfXMe CBHAETEAm Ha
34CHABAINATA C€ KOHKYPEHIIMA MEXKAY CTPOMTEAHM PHEpMH, areHINN 32 HEABIIKIME HMOTH,
APYHECTBA ChC CIEIUAAHA HHBECTHITMOHHZ ITEA, TBProBCky Oamkm, dbusmaeckH Anma o Ap-
Tora ce orpasssa Ha MHBecTHIMORHMTE pasxoam Ha APymecTBOTO m MOXe A2 AOBEAC AO
HAMAASBAHE HA OPUBACKATEAHOCTTA OT MHBECTHIIHHM B NEHHE KHIDKA Ha »YIaTeprammTas
Ipomnpra AmBesombat” AACHLI,

(6) Auxsen PHCK 32 MAPHYHATE TOTONH U CIIPABEAAMBATA CTOMHOCT

Apyxectsoto Mome A2 Gbae H3AOKERO HA AHXBEH DUCK, KO MMA Pa3MANHABAHE MEXAY BAAL
(puxcupan mAM mAzBAIT AOXOA CHOTBETHO AVXB4) Ha AKTMBHTE B TacHBHTe. (CHOBHETE
AKTHBH Ha ApymxecTBOTO mpeacTasAsBaT mMoTH (lrozeMAeHm HAm TaxuBa B opomec Ha
msrpaxaane). Moxe Aa ce npueme we Tesw axTimw ca o rkcupana mena mam AOXOA, TBH
HATO INeHATA MM HE Ce BAHAE IPAKO OF UPOMECHH HA AMXBEHHTC PaBHHAIIA.
IMacusy waaoxenn na Anxsen pHCK :

2024 2023

‘000 Az, ‘000 Ae.

3aABAKEHHA KM OOAHTraHOHEH 33aeMm 11 735 11 735
Apyra sasbamenns 1715 1715
13 450 13 450

(8) Kpeanren prck

B cBoara aeiinocr Apymectsoro mosme Aa Gbae m3AOKeno Ha wpeAwrem PHCK B cAyTauTe,
HOIaTo IIAAIA aBAHCOBO (IIPEAOCTABA ABAHCH) HA CBOH AOCTABYHIIN MAY HM2 B3€MAHHUA OT
npoaakbu (BrA.m Opu mpoAmxGa ma Pascpotieno naarmane). [Moawruxara ma Apyxecrsoro
TPEABIAAL H3OATBAHE AOKOAKOTO € BB3MOKHO Ha aBaHCOBM MAarmanams. Korato Bce max



Werepkamaraa Iporsptu AmBesomsrr AACHILT
Mexannen Ounancon oraet 30 IOuu 2024 r

QKHCHTHPH, B’hPXY KpEAHTHATA pCH}"IH.D,’HH HA KOH’IPHICHTHTC.

AKTHBE H3AOXERY Ha KPEAHTEH PHCK

2024 2023

000 as. 000 as.

Hapna n mapranuy exsmsanemro 17 1
Tnproscxn u Apyrir Bsemamms 3179 3 430
3196 3431

(1) Auxemaen pHCK

CACAHUTE MepKu:

® Apyxecrsoro caeam aa CTPHKTHO CIIa3BaHe Ha AOTOBOPHTE CH C (PHHAHCOBH
HHCTHTYIHH, 33 AQ Ce H3KATOYMH Bb3MOKHOCTTA Ad C€ HSHCKA IPEACPOTHO
HoracaBame;

® llpuoprmrrerna pabora ¢ mmarcorn mrCTETYIIH (6ankm) B A0Bpo prnancoBo
CBCTOAHHE;

® OnTaMusmpane Ha PasxoAure, npepasraemaare Ha nEBecTHMMIONEATS Iporpama;

HAAMYIHOCTH,
Ha noncxksane Ao 3 6-12 1-5 O6ro
‘000 ap. M. MECEI2 TOAWMHH
3aAbAKEHHER KEM ODAMTATIHONEH 3aeMm 203 11735 11 938
3aABAKCHIA MO AnsHEYr
3aAbAKenmHa KuM [epcoHaAa 135 135

Tbproseku u APYTH 33ABAMEHA 6 536 1199 - 7735




Wurepxammraa IIpormrepre Ampesomvbar AACHUL]
Mexannen @urancos otwer 30 FOru 2024 r.

6 671 1402 11735 19 808

30. IToamruxa n IpPONECAYPH 32 YIPABACHME HA KAIIHTAAA
HeanTe Ha Apy)xecmoro BBE BPB3KA C YIPABACHHE HA KATIMTAAL ca:

® Aa OCHTYDH CHOCOOHOCTTA Ha Apymemoro A2 IIPOABAKH Al CBIUECTBYBA KATO
AEHCTBAIIO OPeATPHATHC H

® Aa OCHIYPH aAeKBaTHA PEHTaSHAHOCT 3a HK]IHOHEPHTC, KaTO OOPEACAST ITEHATA HA
HPO,A,YK'I'H‘I‘C H yCAYTHTE CH B CBOTBETCTBHE C HABOTO Ha pPHCEA.

Ha ChOTBETHHTE aKTHEH.

3a Aa moAABpxa mAm WOPHIHDA XAIMTAAOBATA CTPYKTYpa, APyECTBOTO Moske A2 IIpoMeHH
CyMaTa HA AUBHAEHTWTE, H3ITAZIIAHN Ha AKITHOHEPHTE, A2 BbPHE KATMTAA Ha aKIHOHEPHTe,
AA EMUTHDA HOBH AXIIHK HAH A2 IIPOAAAC 2KTHBHL, 34 A2 HAMAAL 33ABANKEHHUATA CH,

31. Kareropun ¢unancosn axrusu u nacusn

Qurancosy axTuBN 2024 2023
‘000 as. 000 As.
PuHAHCOBH aKTHBH OTUHT2HY ITO CIPaBeAANBA CTOMHOCT B
mewasbara | sarybara :
Tapu u mapmanw exsuBascETH I 1
Teprosckn @ Apyru B3emarms 3 457 3 457
3458 3458
OrrancoBr macusm 2024 2023
‘000As, ‘000as.
3asbaxenus ko uHARCOBN IIPECATPHATHA
3asbprxenne KbM OBABTALEOREH 326M 11 735 11 938
3aABbANEHNE 10 (bUHAHCOB An3HHET
‘Tvproseru w Apyrur saapAKerms 7 589
11 735 19 527

32. Undpopmanns 3a sasxam cubmrms CAEA AaTaTa ma Basanca

He ca macTbmBasn cu6mrms CA€A AaTaTa Ha BaAarnca, KOMTO A2 HaAaraT KODPEKITHA B TO3H OTYET.

33. Oaobpenne na punancorns oraer

Dumancosmsar oraer kpm 30 FOmm 2024 e oaobpen u mpuer or Cusera ma AMPEKTOPHTE Ha



Hareprarmraa Ilpormrsp
Mexaunen ®uramcos

20.07.2024r.

™8 ApBeAomepaT AACHILY
order 30 FOmw 2024 -

20 roan 2024 1,

IToamnc:

/Beamuko Kaunrop — Ham, Anpem‘op/



