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ICPD Q1 2024

1. Obwa uHbopMauura
1.1.  ®uHaHcoBYU pesynTaTi

Mpes nbpeoto TpuMeceune Ha 2024 .
ApyXecTBOTO HE € reHepupano npuxoam ot
HeaBUXUMW UMOTH.

Mpez nbpBOTO TpUMmeceuwe Ha 2024 r.
OpyxecTBOTO HE e peanusupanc NpUxoow
OT CTOKMW.,

O6wusAT pe3ynTaT OT AelHOCTTa, BKIIOYBALL,
W duHaHCOBUTE pa3xXoau, € OnucaH no-
pony.

1 General Information
1.1 Financial results

During the first three months of 2024 the
Company has not generated revenues from
sales of real estate properties.

During the first three months of 2024 the
Company has not generated revenues from
services.

The total result of the activities, inclusive of
the financial expenses, is described below.

(. nesa ocBeH AaHHH Ha aKijusy
in BGN 000, except per share data)

31/03/2024 | 31/03/2023

Mpuxoau ot npogax6n
Sales Revenues

Apyru npuxoan ot AeitHocTTa

Other revenues from the company’s activity

M®uHaHCOBM NpuXoau
Financial revenues

WsBLHpegHu npuxoam
Extaordinary revenues

PesynraT oT OCHOBHa OeiiHoCT
Recurring Pre-tax Profit

-146 -1

HeTen pesynTar oT peitHocTTa
Net Income

146 R

HeteH pesynTar Ha egHa akuua
Earnings per share (EPS)

-0.005

CyMa Ha aKTueMTe
Total Assets

45 341

3emu
Land

8 467

HUHBeCTULMOHHN UMOTH
Investment Property

36 874

HeszasbplueHo Npou3BoacTBO
Work in progress

HeTHu akTnem
Net Equity

AKUMOHepeH KanuTan
Registered Capital

27 766 27766

Bpoii akummu
Number of Shares

27766 476 | 27 766 476

1.2. Toproeua ¢ akumuTe

KbMm 31.03.2024 rogvHa nasapHaTa ueHa Ha
aKkuuute Ha Bbnrapcka choHposa Gopca -
Codmn e 0.70 nesa 3a akuus.

B nepuoaa 01.01.2024 - 31.03.2024 r. Haii-
BUCOKaTa U Hak-HWCKaTa NasapHa LeHa Ha
akuuute Ha IpyxectBoto Ha BPBE-Cocun
ca cboTBeTHO .70 u 0.68 ns.

lMpes mecey, aeryct 2010 r. ,MuTepkanuTan
Mpombptv AueenonmbHT” AOCWL, crana

Shares trading

As of 31.03.2024 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.70 per share.

During the period 01.01.2024 - 31.03.2024
the highest and lowest market price of the
Company's shares on the BSE were
respectively BGN 0.70 and BGN .68.

In  August 2010, “Intercapital Property
Development’ ADSIC became the first
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MbpBaTta 6brrapcka KOMNaHUsA, YUMTO aKLmMu
Ce TbpryBaT Ha KanuTanoB nasap W3BbH
Bbnrapusa, kakto u mupeara 6bnrapcka
KOMMaHUA, YMUTO aKkuMM ca npueTv 3a
TBPrOBUA Ha Masap, OpraHusupaH oT
Bapuwasckata ®oHgosa Bopca. 11.08.2010
r. bewe mbpBaTa gaTa Ha KOTMPOBKA Ha

aKuuuTe Ha OpyxecTeoTO Ha
anTepHaTMBHaTa cucTeMa 232 TbProsusa 3a
HOBU KOMMaHuu “NewConnect”,

opraHuaupaHa ot Bapluaeckata 6opca.

Kbm 31.03.2024 roamHa ueHaTta Ha akuuute
Ha nasapa “NewConnect” e 1.94 3notu 3a
efHa aKuwWA.

2. MapuHa keitn

Mpes nbpBoTo TpUMeceune Ha 2024 r. 6sxa
M3BBLPLUIEHN AEWHOCTW MO OTCTpaHABaHe Ha
Bb3HMKHANKW HEePegHOCTM MO BpeMe Ha
eKcnroaTauMaTa ¥ PEeMOHTHM paBoTu Ha
KOMMnekca ¢ Uen noArotoBkata My 3a
NeTHWA ce30H Ha roguHata. PemoHTHUTE
AESMHOCTU Ce U3BBLPLUBAT OT ABLLIEPHOTO M
obcnyxsallo apyxectso ,MapuHa Keiin
MenupxmeHT” EOOL.

BakaHUMOHHWAT KoMnnekc ce ekcnnoaTtupa
uenoroaviiHo. lNpes 3uMmHWMA cesoH 2023-
2024 r., dyHKumoHmMpaxa 2 or 4-Te
pecTopaHTa, Kakto M 3anata 3a GoynuHr,
Cna UeHTLpbT, (MTHec-3anata W CKyoll
KopToBETE. 3a oOTAABaHE Ha TYPUCTH -
CryYaiiHn M OpraHu3vpaHu MoCeTUTENM, ce
noaabLpxaTt MuHumymM 100 anaptamenta.

B komnnekca pegoBHo ce nposexgaT
MEpONpUATAA OT KOH(DEpeHTEeH Tun, KaTo
APyXecTBOTO aKTWBHO Ce& CTpeMn pa
pasBUBa TO3W BUZ TYPUSLM.

2.1MNpopax6u

Mpea nocnepHuTe  HAKONKO  roguHK
yeunusaTta Ha [pyXecTBOTO MO OTHOLUGHWE
Ha npogaxbure ca Haco4YeHW KbM
AOCTWraHe Ha HoBW reorpadcku nasapw.
IpyXecTBOTO 3anouHa JenoBu OTHOLWEHWSA
C napTHbOpM OT KuTaii 3a npegnaraHvuTe or
Hero umotu. [lpopapeHuTte npes 2024 r.
MMOTK ca Ha 6BLNrapcku PUANYECKW NMLa.

2.2 OvHaHcupane U
HOBOBBL3HUKHANM

nHcbopMmauna 3a
ChblLEeCTBEeHH

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company'’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2024 the market price of the
Company’s shares on “NewConnect” was
PLN 1.94 per share.

2. Marina Cape

During the first quarter of 2023 some works
on the removal of flaws as a result of the
expioitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2022-2024 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fithess hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD's efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The properties sold in
2024 belong to Bulgarian legal entities.

2.2Financing and information for newly
arisen  significant claims
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B3eMaHuA WWuM 3aAabIDkeHus 3a npes
OTYeTHUA nepuon

B nepuopa 01.01.2024-31.03.2024 r., 3a
MHTepkanutan [MpombpT OMBENONMBLHT
AOCULL, He ca Bb3HvKBanM  HOBW
ChLUECTBEHW B3eMaHWA WK 3a0bIIXEHKA.

3. OCHOBHM PUCKOBE U HECHIYPHOCTW, Npea
Kouto e u3anpaBeHo WHTepkanutan
Mpormsptv  OueenonmuHr AACHLL npes
oCTaHanara 4acT Ha (hMHaHCOBaTa rogMHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTM, KOUTO
«VMHTepkanutan [Mpormbptv [OusernonMbHT
ANCHUL, moxe pa cpewHe npea 2024
roavHa ca:
® NaszapeH PUCK - PUCK OT HaManeHue
Ha nasapHute LeHw Ha
HEABUXUMUTE UMOTH, KOWTO
APYXECTBOTO npogaea B pesynTaT
Ha CBUTO TbPCEHE Ha BaKaHLMOHHMW
MMOTU, KaKTO W pPWUCK OT HUCEK
TYPUCTUYECKM NMOTOK 3a 2024 r. B

pesynrtar Ha 6aBHoTO
Bb3CTaHOBABaHEe cnen
HeoToaBHawHaTa rnobanHa
OUHaAHCORa Kpu3a.

® pUCK OT  HEeBbL3MOXHOCT  3a

obcnyxeBaHe Ha B3e™M 6aHKOBM
3aemMu 1 uspgapeHarta obnurauMoHHa
eMUCUA - B CMyyaid, Ye JpYyXecTBoTO
He ycnee Aa reHepupa [OCTaTbYHO
npuXoan  3a  MOKpMBaHe  Ha
pasxopgute 3a NUXBU U noracaABaHe
Ha rnasHULMTE.

Herpekute edektn 3a [pyxecTtBoto ce
O4YaKBa ga ce U3PasAT B HapacTBaHETO Ha
HECUIYPHOCTTa W CbLUECTBEHOTO BNoluaBaHe
Ha MHBECTUMUMOHHaTa cpega npes 2024 r.
ApyXecTBOTO OTYNTE, Ye e BL3MOXHO Aa ce
BNOWK nnatexocnocobHOCTTa Ha Heroswu
KNUEHTU B pe3yntaT Ha wuHcnaumaTa,
NOBULLEHUTE LIEHW HA EHEepProHOCUTEnUTE U
sarybata Ha paGotHu Mecrta. [Mopagu
HenpeAcKasyemaTa Ha BOSHHUA KOHMMMKT,
Ha TO3W eTan NPaKkTU4EeCKn e HeBb3MOXHO
Aa Ce HanpaBW KaTeropuyHa NporHosa 3a
OTpaxeHWeTo BbpXY thmHaHCOBOTO
CLCTOAHWE Ha [pyXecTBOoTo.

obligations during the reporting period

During the period 01.01.-31.03.2024 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2024 are:

* Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2022 due
to the slow recovery from the recent
global financial crisis.

¢ Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

The indirect effects for the Company are
expected to be the increase of uncertainty and
significant deterioration of the investment
environment in 2024, The Company recognizes
that it is possible to worsen the solvency of its
customers as a result of inflation, rising energy
prices and job losses. Due to the
unpredictability of the military conflict, at this
stage it is practically impossible to make a
definite forecast of the impact on the financial
condition of the Company.
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4, UHdopmaLuna 3a cKnioueHn ronemu
caenku CbC CBbP3aHH wnm
3JavHTepecoBaHu nvua

Mpes pasrnexgaHuva nepvoa

“UHTepkanmtan Mponbptv [QuBeronMbHT”
ACWL] He e ckno4Bano ronemMu coenku
CbC CBBbP3aHn W/UNKU 3aUHTEpeCcoBaHN NMua.

5. WHdopmauua 0THOCHO cTaHoBMLLE Ha
yrpaBuTenHus opraH OTHOCHO
BL3MOXHOCTUTE 38 peanusauMs Ha

nMyGnuKyBaHn NPOTHO3U

ApyXecTBOTO He e NyGnuWKyBano nporHoau
3a pesynrtatute OT TeKylara tbuHaHCcoBa
roAvHa.

6. WHdopmauwn 3a cBukaHo PenoBHO
roaMiHo obiwo cubpaHne Ha akLMoHepuTe
Ha [lpyXecTBOTO

MNpes NbpBOTO TpUMEceuMe He e CBUKaHO
pefoBHO roguwHo obwo cubpaHne Ha
akuuoHepuTe Ha [JpyxecTBoTO.

7.  Wndopmauva OTHOCHO CTaHOBMLLE Ha
ynpaBUTENHNA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauMsil Ha

My6GN1KyBaHK NPOrHo3sun

[pyxecTBoTO He € NySnVMKYBano nporHo3u
3a pe3ynTaTUTe OT TeKywata dWHaHCOBa
roavHa.

4, Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question ‘Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

5. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

6. Information about Regular Annual General
Meeting of the Company's shareholders

No regular annual general meeting of the
Company's shareholders was held in the first
quarter.

7. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Benwuko

M.;II'OB / Velichko Klingov

UambnHuTeneH avpekTop / Executive Director
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