MosicHuTenHn 6enexku

KbM yBeaoMIeHue 3a (pMHaHCOBOTO CbCTOSIHUE Ha
WHTepkanutan NponbpTtn OuBenonmbHT ALCUL]
kbm 31.12.2021 r.

Explanatory notes

to notification for the financial report of
Intercapital Property Development ADSIC
as of 31.12.2021

28/01/2022



ICPD Q4 2021

1. O6wa nHpopmauus
1.1.  ®uHaHcoBW pe3ynTaTtu

MNpe3 pBaHapeceT MeceuveTo Ha 2021 .
[pyxecTBoTO € reHepupano npuxogu oOT
npogax6u Ha ctoinHocT 5 935 xun. n..

[Mpe3 pgeaHapecer wMeceuneto 2021 .
[pyXecTBOoTO € peanusvpano npuxoau ot
ycnyrm 821.

OBWUAT pe3ynTaT OT AeMHOCTTa, BKMIOYBALL
W (UHAHCOBUTE pa3xodu, € OonucaH no-

oony.

1 General Information
1.1 Financial results

During the twelve months of 2021 the
Company has generated revenues from
sales of amounting to BGN 5 935 thousands.

During the twelve months of 2021 the
Company has generated revenues from
services amounting to BGN 5 821thousands

The total result of the activities, inclusive of
the financial expenses, is described below.

(xus1. ieBa OCBEH AaHH1 Ha aKUNS/
in BGN ‘000, except per share data)

31/12/2021 | 31/12/2020

Mpuxoaw ot npoaax6u
Sales Revenues

5935 1215

Opyru npuxoam oT geHocTTa

Other revenues from the company's activity

PuHaAHCOBU NpuUxoaun
Financial revenues

M3BbHpenHu npuxoau
Extaordinary revenues

PesyntaT oT ocHOBHa feiHocT
Recurring Pre-tax Profit

-196 -572

HeTeH peaynTat oT feiHocTTa
Net Income

-196 -5672

HeteH pesyntaTt Ha eqHa akuus
Earnings per share (EPS)

-0.00706 -0.0206

Cyma Ha akTuBuTte
Total Assets

45023 44 329

3emu
Land

7549 7422

MHBECTULMOHHM UMOTH
Investment Property

19712 23325

He3aebplUeHo NpOM3BOACTBO
Work in progress

- 293

HeTHu akTuBK
Net Equity

23134 22125

AKUMOHEpEH Kanutan
Registered Capital

27766 27 766

Bpon akunu
Number of Shares

27766476 | 27766 476

1.2. TobproBus c akuuuTe

Kbm 31.12.2021 roanHa nasapHaTa ueHa Ha
akuuvte Ha Bwnrapcka coHgoBa bHopca -
Codus e 0.95 neBa 3a akuums.

B nepvopa 01.01.2021 - 31.12.2021 r. Haii-
BUCOKAaTa naszapHa ueHa Ha akuuuTe Ha
HApyxectBoto Ha B®B-Cocdua e 0.95 n..,
nocTturHaTta Ha 21.12.2021 r., a Hal-HUCKaTa
- 0.80 nB. 33 akuma o1 05.10.2021 r.

Mpe3 mecey asryct 2010 r. ,MHTepkanuTan

Shares trading

As of 31.12.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.95 per share.

During the period 01.01.2021 - 31.12.2021
the highest market price of the Company's
shares was BGN 095 reached on
21.12.2021 and the lowest one - BGN 0.80
per share from 05.10.2021.

In August 2010, “Intercapital Property

2/9



ICPD Q4 2021

Mpormbptv OueenonmbHT” AOCWUL, cTana
nbpeaTa 6brrapcka KOMNaHusa, YMUTO akumMm
Cce TbpryBaT Ha KanWTanoB nasap W3BbH

Bbnrapua, kakto u mnbpeata 6Hwnrapcka
KOMMaHWA, YUMUTO akuum ca npuetn 3a
TbLPrOBUA Ha nasap, OpraHu3upaH oT

Bapwasckata ®oHgoBa bopca. 11.08.2010
r. 6elwe nbpBata gaTta Ha KOTUPOBKA Ha

akuunTe Ha OpyxecTBOTO Ha
anTepHaTMBHaTa cucTemMa 3a TbproBusa 3a
HOBW KOMMNaHun “NewConnect”,

opraHusunpaHa ot Bapwaeckata 6opca.

Kbm 31.12.2021 roguMHa LeHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 1.74 3notn 3a
efHa akums.

2. MapuHa kein

Mpe3 pBaHapeceTmeceuneToHa 2021 .
baxa N3BBLPLLEHU JelHOCTH no
OTCTpaHsiBaHe Ha Bb3HWKHANN HepeaHOCTU
Nno BpeMe Ha eKkcrioataumaTa U peMOHTHMU
paboTn Ha Komnnekca ¢ uen noaroToBkara
My 3@ neTHMA Ce30H Ha roAavHaTa.
PeMOHTHUTE [eWHOCTM ce W3BbLPLBAT OT
AblUEpHOTO KW OBCnyXBawWo ApYXecTBo
»MapuHa Kenin MennaxmbuHT” EOOL.

BakaHUMOHHWAT KOMNMNEKC ce ekcnnoatupa
uenoroguwiHo. lNMpe3 3umHua cesoH 2020-
2021 r., ddyHKuMoHMpaxa 2 oOT 4-Te
pectopaHTa, Kakto W 3anata 3a 6oynwuHr,
crna UeHTbLPBLT, (UTHEC-3anata U CKyoLl
KopToBeTe. 3a OTAaBaHe Ha TypucTu -
Crny4aHNU U OpraHuW3vpaHu MoCceTUTEenu, ce
nopgabpxat MuHuMmym 100 anaptameHTa.

B komnnekca penoBHO ce npoBexzar
MEpOnpUATUA OT KOHMEPEHTEH TWM, KaTto
OPYXeCTBOTO aKTMBHO Cce cTpemMu pAa
pa3BuBa TO31 BUA TYPU3BM.

2.1 Mpopax6u

Mpe3  nocnegHute HAKOSKO roguvHu
ycunuaTta Ha [pyXecTBOTO MO OTHOLEHue
Ha npogaxbute ca Haco4YeHU KbM
[ocTuraHe Ha HoBW reorpadckn nasapw.
LpyXecTBOTO 3anoyHa AenoBu OTHOLLEHWUS
C NapTHLOpW OT KnTan 3a npegnaraHvTe ot
Hero wmmoTu. [Mpogagenute npe3 2021 r.
MMOTM Ca OCHOBHO Ha PYCKW rpaxaaHu, kaTo
MEHUMOXMBHTBT  Ha  [IpyxecTtBoto e
obHagexaeH OT Bb30OHOBABAHETO Ha
MHTEepeca 3a HeABMXUMW WMOTWU Ha TO3un

nasap.

Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company's shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 1.74 per share.

2. Marina Cape

During the twelve months of 2021 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2020-2021 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2021 were mainly to Russian citizens and
the company’'s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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OpyxecTBoTo e NpexsbpNuno
cobcTBeHOCTTa Ha asnoBeTe Ha ,MapuHa
Kenn MenngxmuHT EOO[ Ha 29.12.2021

2.2 DuHaHcMpaHe W uHpopmauus 3a
HOBOBb3HUKHAIK CbLUECTBEHH
B3eMaHusi Wunu 3agbikXeHUA 3a npes
OTYETHUA Nepuoa

WN3naBaHe Ha BTopa no pef KopriopaTMeHa

obnuraunoHHa eMucusa ¢ HOMUHaNHa u

eMUCcnoHHa ctomHocT 6 000 000 espo,

paznpegeneH B 6 000 6pos 06UKHOBEHMN,

HEeNPUBUIErMPOBaHU, MOUMEHHW,

6e3Hann4yHu, obesneyeHu, NMXBOHOCHN,

HEKOHBEPTUPYEMMU,

cBobogHonpexsbpnsaemy obnurauum npu,

HOMWHanHa CTOMHOCT Ha eaHa obnuraums -

1 000 eBpo. HOMWHANHUAT roguLLIEH NUXBEH

NPOLEHT e bukcupaH B pasmep Ha 6.00% u

NUXBEHW NNallaHuAa Ha Bcekn 6 meceua,

CPOKBT Ha obnuraumoHHaTa emucus e 60

mMeceua.

Llenta Ha emucunATa e pecrHaHcupaHe Ha
CblUEeCTBYBaLL, 3aEM U MHBECTULIMM B B.K.
MapuHa Ke#nn.

3 BoposeL

MNpe3 meceu man 2008 r. [pyXecTBOTO
nonyyn paspelleHMeTo 3a CTPoexX M
3ano4yHa ctpouTenHuTe paboTu no npoekTa
B KypopoTHMA Komnnekc bBoposeu. 3a
U3MbNHUTEN Ha crpagata no eran rpy6
ctpoex 6elwe nsbpaHo gpyxecrtsoto Muausa
Afl. TepeHbT, BbpXy KOWTO Ce wuarpaxga
npoekTbT, e ¢ nnowy, 6 600 kB. M. O6ekTLT e
C pasrbHaTta 3acTpoeHa nnow, 10 000 k8. m
M BKMOYBA XunuuwHa dact - 5 175 kB. M,
Tbproscku nnowu - 3 140 kKB. M 1 NOA3EMHM
rapaxu - 1 685 kB. m.

Mpes Mecel,  OKTOMBpU 2008 r:
HpyxecTBoTO nony4un AKT 14 "
YpocTtoBepeHve 3a 3aBbplueH rpyb cTtpoex
3a npoekTta B bopoeey. KbM aHelwHa aaTa
ca OTCTPaHeHn 3abenexkute no
LOMbNHUTENHUTE NpeanvcaHua Ha YE3. AkT
15 3a BBLHLWHOTO efl. 3axpaHBaHe Ha obekTa
W NOANUCBAHETO Ha [OrOBOP 3a U3KYrNyBaHe
Ha TpadbonocTta we 6bhe HanpaBeHo cneg
npuknioYBaHe Ha crpoutencteoTo (AkT 15)
3a crpapgata. KM MomeHTa Bcuyku CMP no
obekta ca 3ampaseHs 3a Heonpepnenex
nepuoa oT Bpeme.

Ha 17 pekemspn 2013 r. [pyxecTtBOoTO

The company transferred the ownership of
the shares of Marina Cape Management
EOOD on 29.12.2021

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

Issuance of a second corporate bond issue
with nominal and issue value of EUR
6,000,000, divided into 6,000 ordinary, non-
preferred, registered, dematerialized, secured,
interest-bearing, non-convertible, freely
transferable bonds with a nominal value of
EUR 1,000 per bond - . The nominal annual
interest rate is fixed at 6.00% and interest
payments every 6 months, the term of the bond
issue is 60 months.

The purpose of the issue is to refinance an
existing loan and investments in the resort.

Marina Cape.

3. Borovets

In May 2008 the Company received the
construction permit and  started the

construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sqg.m.

In October 2008 the Company received Act 14
and Cerntificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
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CKIMIOYM [OroBop 3a (PUHAHCOB NU3WMHI Ha
HEeABUXUMKU UMOTKM C ,Bounrapua JTManHr’
EAL c nu3uHroB obekT: WHBECTUUWOHHUSA
npoekt ,IpaHg Boposey’. [lusuHrosara
LeHa, KoATo cnepgawe fa 6bae wannareHa
bewe B pa3mep Ha 2 927 724,36 eBpo be3
OAC. [MepBOHaYanHO nNU3WHroBaTa LUeHa
crneppawe aa 6boe wvsnnateHa B CPoK 2
roanHu OT NpeAaBaHe Ha BrageHUeTo BLPXY
nuaunHroeute 06ekTn, oT kouTo 6 Meceua
rpaTMceH nepwon, 4pe3 24 JIM3UHIOBM
BHOCKM, ObMmXMMK Ha 20 yMcno Ha Mmeceua,
3a KOWTO BHOCKata € AbfXuma, npu
dhuKcupaHa roauwHa nuxea ot 9 %. lo
B3aMMHO CrnopasyMeHue Mexay CTpaHuTe
or 2014 r. CpokbT 3a noracsBaHe Ha
NU3NHIOBUTE BHOCKM 6elle yabnxeH Ao
20.12.2021 r., B pe3yntaT Ha KOeTo
nu3vHropata ueHa Oelle npomMeHeHa Ha
3183 968.45 epo 6e3 AOC. B kpasa Ha
2016 r. mexagy cTpaHuTe 6ewe nognucaHo
HOBO  CMopasyMeHMe, CblfNacHO KOeTo
CPOKBT 3a noracsiBaHe Ha JIM3UHIOBUTE
BHOCKM Belwwe yabnxeH ao 20.12.2021 r., a
NU3nHroBata LUeHa CboTBeTHO bewe
npomeHeHa Ha 3 411 746 espo 6e3 AAC. lNo
cunata Ha Horoeopa ot 17 pekemspu 2013
r. ,MHtepkanutan Mponbpty OnBenonMbHT”
ACHWL] e npexBbpnuno no HoTapuaneH pes
npaBoTo Ha cobcTBeHOCT BbpXY
no3emMneHus WMOT C  uaeHTudukaTop
65231.918.189, Haxogsaw, ce rp. CamoOKOB,
obwmHa CamokoB, Codwmiicka obnact, u
nocTpoeHata B TO3M WMOT  Crpaja,
npeacTaenABalla XoTeNckusa anapTaMeHTeH
komnnekc ¢ obcnyxsBawm obektm cC
noeHTuunKaTop 65231.918.189.2, Ha
nuaunnHrogatensa ,bvnrapusa Iusunr’ EAL. B
pe3yntat Ha TOBa W NpW YCnoBuATa Ha
obpateH nuauHr ,MHTepkanutan MponbpTu

OueenonmbHT” AOCWUL,  nonyus ot
nu3nHrogartens BNafeHWeTo BbPXY
uMoTuTe, npeaMer Ha [oroBopa 3a

(bMHAHCOB ITU3UHT.

B cneacrteve Ha 3-CTpaHHO crnopasymeHve
Ha 13.11.2020r, wmexgy WHTepkanutan
MponbpTi uBenonmuHT, Benrapma JTManHr
n WMusectbank AJLl, Bvnrapma JlusuHr 6Ge

3amMeHeHa Karto nnauHroparen oT
WHBecTtbaHk AL, KbM OHellHa gata BCUYKK
OCTaHanM Knay3um Ha  goroeopa ca
HEMNPOMEHEHM.

contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a 3-way party agreement on
13.11.2020, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.
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6. OCHOBHM pUCKOBE W HECUIYPHOCTH, npen
KoWTo e wusnpaBeHo  WHTepkanutan
Mpormbpt  OueenonmbHT ALCHUL, npes
ocTaHanara 4acT Ha (puHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE M HECUI'YPHOCTW, KOMTO

.MHTepkanuTtan [MponbpTn OMBENONMBHT”

AOCWL moxe pa cpewHe npes 2021
rogvHa ca:

e [lasapeH pUCK - PUCK OT HamaneHwe

Ha nasapHuTte LieHn Ha

HEeABUXUMUTE UMOTH, KOWTO

OPYXecTBOTO npogaBa B peayntart

Ha CBWUTO TbpCEHE Ha BaKaHLMOHHW

MUMOTH, KaKTO W PUCK OT HUCBK
TypucTU4eckM notok 3a 2021 r. B
peaynrar Ha 6aBHOTO
Bb3CTaHOBSBaHE cneq
HeoTAaBHallHaTa rnobanHa
¢dhumHaHcoBa Kpu3a.

e pPUCK  OT  HEBL3MOXHOCT  3a
obcnyxsaHe Ha B3eTM 6GaHKOBU

3aemMu M n3gapeHata obnuraumoHHa
eMUCKS - B CNny4ain, 4ye OpYyXecTBoTo
He ycnee ga reHepupa [OCTaTbyHO
npuxoam 3a rnokpueaHe Ha
pasxoguTe 3a NUXBW W noracABaHe
Ha rnasHULMTE.

7. WHdopmauma 3a CKOYEHU ronemu
CAENKK CbC CBbp3aHu nvnu
3avMHTepecoBaHM nuua

Mpez pasrnexanaHus rnepuop,
“‘UHTepkanutan [Mponbpty OnBenonMbHT”
ALCWUL He e ckniouyBano ronemu caenku
CbC CBbP3aHu U/unu 3anHTEPECcoBaHK NULA.

8. WHdopmauma 3a nposeaeHo PeposHo
rogvwHo obo cubpaHue Ha akuuoHepute
Ha [pyxecTBOTO

Ha 19.05.2021 r. 6ewe npoBegeHo
3acefaHne Ha CbBeTa Ha OMPEKTOpUTE Ha
MKNO AACWU, Ha koeto 6ewe B3eTO
pelleHne 3a CBUKBaHe Ha peOBHO rOAMLIHO
O6uwo cvbpaHne Ha akuuoHepute 3a 2020
r., KOeTo fa ce nposeae Ha 28.06.2020 r. ot
12:00 yaca, B rpag Codwms, yn. ,Jobpyaxa”
Ne 6, eT. 4 npu cnegHwA AHEBEH peg;:

,Touka nbpBa: JloKJIau Ha yNpaBUTEIHUS
opral 3a JAeiHocTTa Ha [lpyxecTBOTO mpe3
2020 r.;

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2021 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2020 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 19.05.2021 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2020, to be held on 28.06.2020 at 12:00
hours, in the city of Sofia, Dobrudja 6 str, fl.
4, with the following agenda:

"ltem one: Reports of the management body on
the activities of the Company in 2020;
Meeting of

Draft resolution: The General
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[IpoekT 3a pemenne: OOmwoTo crOpaHHe Ha
aKIMOHEepUTe NpueMa JIokiana Ha ChpBeTa Ha
IUPEKTOpUTE 3a AeiHocTTa Ha J[pyxecTBOTO
npe3 2020 r. © KOHCOMAHpPAHUSA TOKJIajl 3a
neitHoctTa Ha JlpyskectBoto npe3 2020 r.;

Touxka wBropa: [loaumeH JgoKjIag Ha
OputHus komuTeT Ha JlpyxkecTBOoTO 32

neiHoctra npe3 2020 r.;

[IpoekT 3a peureHue: ObmoTo chrOpanue Ha
aKIMOHEPHTE TIpHEMa TOJMITHUS 0K Ha
OputHus komuteT Ha JlpyXecTBOTO 3a
nerHoctTa npes 2020 r.;

Touka Ttpera: [oxkmaau Ha u30paHud
pEeruCTpUpaH  OZUTOP 1O  TOJHIIHUTE
¢unancosu otuetu Ha JlpyxectBoTo 32 2020
B

[IpoekT 3a pemenue: O0moro crbpanue Ha
aKIJMOHEPUTE TIpPHEMA JI0KJIafa Ha H30paHus
perHcTpupaH  OAMTOP 110  TOJUIIHHUS
¢unancos oryet Ha JlpyxecrBoro 3a 2020 r.
H TO TOJHUIIHHS KOHCOJIMAUpPAH (PHHAHCOB
otdet Ha [JlpyxkectBoTto 3a 2020 1.;

Touka vyerBbpra: [IpueMane Ha roIuIIHUS
¢unancor oruyer Ha Jlpyxecteoto 3a 2020
i

[IpoekT 3a peuwenye: O6uoro chbpaHue Ha
aKIIHOHEPUTE MpHeMa TOAMINHHS (PUHAHCOB
oryet Ha JlpyxectBoTo 3a 2020 1.5

Touka nera: IIpuemane Ha
KOHCOJIM/IUPAHUs roauineH (GpUHAHCOB OTYET
Ha JlpyxectBoTO 3a 2020 r.;

IIpoekr 3a peuenune: O6woTo crbpanue Ha
AaKIHOHEPHTE  [pHEMa  KOHCOJHIAMpaHHS
rojuineH guHaHCOB oTYeT Ha JIpykecTBOTO
3a 2020 r.;

[TpuemaHe Ha pelieHHe
pesyiarar  Ha

Touxka mecTa:
OTHOCHO  (DUHAHCOBHSA
HpyxectBoto 32 2020 1.;

Ilpoekr 3a perienue: OOwoTo crdOpaHue Ha
aKMOHEPHUTE IPUEMA IIPEVIOKEHHETO Ha

Shareholders approves the report of the Board
of Directors on the activities of the Company in
2020 and the consolidated report on the
activities of the Company in 2020;

ltem two: Annual report of the Audit Committee
of the Company for the activity in 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual report of the
Audit Committee of the Company on the
activities in 2020;

Iltem three: Reports of the selected registered
auditor on the annual financial statements of
the Company for 2020;

The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for 2020
and on the annual consolidated financial
statements of the Company for 2020;

Draft resolution:

ltem four: Adoption of the annual financial
statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2020;

Item five: Approval of the consolidated annual
financial statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company for
2020;

ltem six: Adoption of a decision on the financial
result of the Company for 2020;

Draft resolution: The General Meeting of
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ChBeTa Ha IUPEKTOPUTE OTUETEHATA nedanda
ot jelHocTTa Ha JlpyxectBoTo 3a 2020 1. B
pazmep Ha 505 830,82 nB. (NETCTOTHH H HET
XU OCEMCTOTHH M TpUIECeT JieBa H
OCeMJIECET M JIB€ CTOTHHKH) Jla ce M3M0J3Ba
3a IOKpHBaHe Ha 3arybW OT MNpeaxoaHH
TOJHHH.

Touka ceaMa:; OcBoboxnaBaHe oT
OTTOBOPHOCT Ha wieHoBeTe Ha (CbBera Ha
JIAPEKTOPUTE 3a JIeHOCTTa UM Tpe3 IepHoja
01.01.2020r. —31.12.2020 .;

IIpoekT 3a peumenue: OOLOTO chOpaHue Ha
aKIMOHEpHTE OCBOOOK1aBa OT OTIOBOPHOCT
yieHoBere Ha CBBeTa HA IHPEKTOPUTE
Benmvuko CroiiueB Knunros, llserennna
YapgapoBa XpHUCTOBA H ,,AXEJIOPI 2012«
00/1, ¢ EHK 202371390, 3a nefiHOCTTa UM
npe3 nepuoja 01.01.2020 r. - 31.12.2020 r.;

Touka ocma: W300op Ha perucrpupas
OJUTOP 3a TIpoBepKa M 3aBepKa Ha
TOAWINHHTE  (UHAHCOBM  OTYETH  Ha

HpyxectBoto 3a 2021 r.;

[IpoekT 3a pemenue: 3a NpoBepKa U 3aBepKa
Ha TOOHUIIHHTEC HHAUBHOYaJICH u
KOHCOMMaUpaH uHaHcoBu oTyeTH 3a 2021 r.
O6moro crOpaHue Ha akHOHepHTe U30Hpa
PETHCTPHPAHHUSI OJWUTOpP, TMPEIOKEH OT
CpBeTa Ha AUPEKTOPUTE M MIPENOphYaH OT
OaUTHHS KOMMTET, CHIVIACHO CBHABPIKAILOTO
ce B MaTepHaIUTE [0 JIHEBHUS Dl
NpejIoKeHHE;

Touka pesera: Otuer Ha J[lupekrtopa 3a
BpPB3Ka C HHBECTHTOPHTE;

IIpoekt 3a pemenue: O6morto cvOpaHue Ha
aKioHepuTe NpueMa ordeTa Ha Jlupektopa
3a BpB3Ka C HHBECTUTOPHUTE;

Touka necera: Jloknan Ha yNpaBUTENIHHA
opraH 3a M3nbiIHeHHe Ha [lomuTHKara 3a
BB3HATPAXKICHHUATA HA WieHoBeTe Ha ChBeTa
Ha aupekTopuTe Ha JlpyxkectBoTo 32 2020 1.;

IIpoekr 3a pemenue: ObOoOTO cHOpanue Ha
aKI[MOHEpHTE NpHeMa Jokiaaa Ha CpBera Ha

Shareholders accepts the proposal of the
Board of Directors to use the reported profit
from the activity of the Company for 2020 in the
amount of BGN 505,830.82 to cover losses
from previous years.

ltem seven: Discharge of the members of the
Board of Directors from liability for their
activities during the period 01.01.2020 -

31.12.2020;
Draft resolution: The General Meeting of
Shareholders releases from liability the

members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activity during the period
01.01.2020 - 31.12.2020. ;

ltem eight: Selection of a registered auditor for
inspection and certification of the annual
financial statements of the Company for 2021;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2021. The
General Meeting of Shareholders elects the
registered auditor, proposed by the Board of
Directors and recommended by the Audit
Committee, according to the proposal
contained in the agenda;

ltem nine: Report of the Investor Relations
Director;

The General Meeting of
report of the

Draft resolution:
Shareholders approves the
Investor Relations Director;

ltem ten: Report of the management body on
the implementation of the Remuneration Policy
of the members of the Board of Directors of the
Company for 2020;

8/9



ICPD Q4 2021

JIUPEKTOPHTE 3a M3I'bJIHeHHe Ha llonnTHKaTa
32 BB3HArPaKICHHATA HA 4YIEHOBETE Ha
CwBera Ha aupekTopuTe Ha Jpy’kecTBOTO 3a
2020 r.;

Touka enunamecera: Ilpuemane Ha
pellleHHe 3a MOJHOBSBaHE Ha MaHIaTa Ha
OnouUTHAS KOMHTET.

[Ipoekt 3a pemenue: OOmoTO cHOpaHHE HA
aKiuoHepuTe  mpenszdupa  JOCEraliHHTe
yneHoBe Ha  OJIUTHHA  KOMHTET  Ha
apyxectBoto MBa Yasnaposa HopanuHoBa,
IIBerenuna YaBnapoa XpuctoBa u JKuBKa
Jumutpoa CrankoBa — Hukonosa 3a HOB
TPUTOJHMIIEH MaHIAaT CUHUTAHO OT Jarara Ha
MpoBeXXIaHe Ha 001I0TO chOpaHHe.

Touka aBaHagecera: Pazau.”

Ha 3acemanveTro Osxa npueTM BCUYKK
TOYKM.

9 MWHbopmaumua 3a BaXKHM  CbbUTUA

HacTbnNUAKU cneg oT4eTHUA Nnepruon

Hama Takuea.

10. WHdopmauus OTHOCHO CTaHOBULLE Ha
ynpasuTesHuA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3aumMsa Ha

nybnuKyBaHu NporHo3u

[pyxecTBOTO He e ny6nuKyBano nporHosu
3@ pe3ynTatute OT Tekywarta uHaHcoBa
roguHa.

Benu4ko

U3mbnHUTENEH AMpeKTop/ &

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the implementation of the
Remuneration Policy of the members of the
Board of Directors of the Company for 2020;

Iltem eleven: Adoption of a decision to renew
the mandate of the Audit Committee.

Draft resolution. The General Meeting of
Shareholders re-elects the current members of
the Audit Committee of the company Iva
Chavdarova Chorapinova, Tsvetelina
Chavdarova Hristova and Jivka Dimitrova
Stankova - Nikolova for a new three-year term
from the date of the General Meeting.

Point twelve: Miscellaneous. ”
All pints were adopted at the meeting.

9 Information on major events occurring after
the reporting period

No such events occurred.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

—
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