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Obwa nHdopmauus

Kem  30.09.2021 r.  “UMHtepkanutan
MponbpTn HAvBenonMbHT” AOCKL,
KOHCcONnuMaupa BbB (OMHAHCOBMSA CU OTYeT
pesyntatute OT [AEWHOCTTa Ha enHo
AblUEPHO APYXECTBO, KaKTO creasa:

% yqactue
B Kanurana

100%

OblepHo npegnpuaTue:

Mapuna Keitin MeHngxmbeHT EOO[,

Ot cBos  cTpaHa MapuHa Kein
MenuaxmbHt EOO[l e e aHonuueH
coBCTBHUK Ha kanuTtana Ha ,MapuHa Kenn
Typc* EOO/L.

1.1.

Kbm 30 centemBpu Ha 2021 roauvHa Ha
KOHconuaupaHa ocHoBa “UHTepkanuTan
Mponbptv OusenonmbHT” ALCWUL, oTuyuTa
HETHM NPUXOAM OT AeHOCTTa B pa3Mep Ha

®duHaHCOBKM pe3ynTaTm

6 662 nB. v HeTHa 3aryba Ha cToiHocT 1 143
XMIN.MB.

MNpuxoaute Ha [pyxecTBoTOo 3a nepuoga
01.01.2021 - 30.09.2021 r. npeacrasnsasar

npuxogm oT npogaxba Ha roTtoea
NPOAYKUMS, KOWTO BKMNOYBAT npuxoauTe,
peanu3upaHn OT  pecTopaHTUTE  BbB

BaKaHUMOHHMA komnnekc ,MapuHa Kenn”,
ynpaBsnsBaHu OT AbLIEPHOTO U 06CNYyXBaLLO
apyxecteo ,MapwHa Keinn MeHUWOXMBHT"
EOOL. 3a nepuwoga go 30.09.2021 r. Te ca
Ha cTomHocT 379 xun. nB..

Kbm 30.09.2021 r. Ha KoHconuaupaHa
ocHosa [lpyXecTBOTO OTYMTa U NPUXOaM OT
npoaax6bu Ha ycnyrn B pasmep Ha 1 001
xvn. nB. EpHa wvact oT Tean npuxoam
BKMNOYBAT TakCy 3a noaapbXka, 3annaiwaHm
OT COBCTBEHVMUMTE Ha anapTaMeHT BbB
BaKaHLUWOHHUA KOMIMMEKC Ha AbLLEPHOTO W
obcnyxeawo pgpyxecteo ,MapuHa Kein
MennoxmbHT”  EOO[L. ,MapuHa Kein
MennaoxmbHT” EOO/Ll € apyXecTBo, ¢ KoeTo
BCUYKK KMUEHTH, npupobuny MMOTU BBB
BakaHUUOHeH komnnekc “MapuHa Kenn”
CKNoyBaT [0OroBOp 3a nNoadpbXka W
ynpasneHue npu rog1WwHO Bb3HarpaxaeHue
oT 12 eBpo Ha KBagpateH MeTbp. [pyra
Yact oT npuxogute oT ycnyru
npeacraenaeat nNpuXoau OT HaeMn Ha
anapTamMeHTn oT TYPUCTH BbB
BAKaHLUMOHHWA  KOMMMEKC, npuxoau OT
TyponepaTtopcka AEeWHOCT; npuxoaum,
peanuaupaHn B OO0OynuHr 3anaTta, cna-,

1 General Information

As of 30.09.2021 there is one company
which results are included in the
consolidated financial statement of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EOQOD 100%
On the other hand, Marina Cape

Management EOOD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the third quarter of 2021 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 6662
thousand and net loss in the amount of BGN
1 143 thousand.

The revenues of the Company for the period
01.01.2021 - 30.09.2021 are the revenues
from sale of production which include
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “Marina Cape Management”
EOOD. For the third quarter of 2021 these
revenues are in the amount of BGN 379
thousand.

During the third quarter of 2021 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 1 001 thousand. Part of
these revenues represent fees paid by the
owners of apartments in the vacation
complex to the subsidiary company (and a
servicing company too) “‘Marina Cape
Management” EOOD. “Marina Cape
Management” EOOD is a company with
which all clients that have purchased
apartments in the vacation complex “Marina
Cape” sign a contract for maintenance and
management for annual fee of EUR 12 per
square metre. Another part of the sales from
services represent revenues from rent of
apartments by tourists in the vacation
complex; revenues from tour-operator
activity; revenues generated in the bowling
hall, the spa center, the fitness centre and
the squash courts in the complex as well as
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UTHEC- 1 CKYLU- LEHTPOBETE B KOMMMEKca,
KaKTO U NpUxoau oT ApYrn yCnyri, CBbp3aHu
Cc onepupaHeto Ha ,MapuHa Kenn” n
NPefocTaBAHETO Ha TYPUCTUHECKM YCNYTW.

Ha koHconuoupaHa ocHoBa 3a TpeToTo
Tpumeceyune Ha 2021 r. cymapHo pasxoguTe
3a OCHOBHa [JeWHocT Ha [pyXecTBoTo
Bb3nu3at Ha 7 131 xun. nB., a pMHaHcoBUTE
pasxogn Ha 674 xun. nB., T.e. obwuTe
pa3xogu 3a gerHocTTa Bb3nu3aTt Ha 7 805
XWN.nB.

O6LWmMAT pe3ynTaT oT AeHOCTTa, BKMIOYBALL
n (OUHAHCOBWTE pas3xogu, e onucaH no-

naony.

revenues from other services, related to the
operation of “Marina Cape” and the other
tourist services offered.

On consolidated basis for the third quarter of
2021 the expenses for main activity amount
to BGN 7 131 thousand, the financial
expenses amount to BGN 674 thousand, i.e.
the total expenses of the Company are equal
to BGN 7 805 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xurl. neBa OCBeH [AaHHHU Ha aKUMS/
in BGN ‘000, except per share data)

30/09/2021 | 30/09/2020

Mpuxoau ot npoaax6u
Sales Revenues

6 498 1282

[pyru npuxoam oT AenHocTTa

Other revenues from the company’s activity

2 99

®uHaHCOBU NpUXoam
Financial revenues

W3BbHpenHu npuxoam
Extaordinary revenues

PesyntaT oT ocHOBHa AelHOCT
Recurring Pre-tax Profit

1143 -922

HeTeH pe3ynTtaT oT geiHocTTa
Net Income

1143 -922

HeTeH pe3ynTart Ha efHa akuua
Earnings per share (EPS)

-0.05 -0.1534

Cyma Ha akTuBuTe
Total Assets

45 869 42 573

3emu
Land

7 549 7422

WNHBECTULMOHHU UMOTH
Investment Property

19712 23 325

HezaBbpLieHo npon3BoacTso
Work in progress

- 293

HeTHu akTuBMU
Net Equity

19 680 44

AKLMOHEpPeH KanuTan
Registered Capital

27 766 6011

Bpown akuuu
Number of Shares

27766 476 6011476

1.2.  Toprosus c akuuute

Kbm 30.09.2021 roavHa nasapHara ueHa Ha
akunute Ha bwnrapcka ¢oHpoBa 6Gopca -
Codus e 0.91 neea 3a akums.

B nepuopa 01.01.2021 - 30.09.2021 r. Haii-
BUCOKATa nasapHa LUeHa Ha akuuvuTe Ha
OpyxectBoto Ha BPB-Cocdua e 0.95 ns..,
nocturHaTa Ha 01.01.2021 r., a HaW-HUCKaTa
-0.82 nB. 33 akyua ot 23.09.2021 r.

Shares trading

As of 30.09.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.91 per share.

During the period 01.01.2021 - 30.09.2021
the highest market price of the Company's
shares was BGN 0.95 reached on
01.01.2021 and the lowest one - BGN 0.82
per share from 23.09.2021.
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Mpe3 mecey asryct 2010 r. ,MHTepkanuTan
Mponbpt OueenonmbHT” ALACWUL, crana
nmbpBaTa 6bnrapcka KOMNaHua, YUUTO akLmm
ce TbpryBaT Ha KanuTanoB nasap W3BLH

Bbnrapus, kakto » nbpBata 6wbnrapcka
KOMMaHusi, YMUTO akKuuMu ca npuetn 3a
TBPrOBWS Ha Masap, OpraHW3WpaH oT

Bapwasckata ®oHgosa bopca. 11.08.2010
r. bewe nbpBaTa AaTa Ha KOTUPOBKA Ha

akuuuTe Ha OpyxecTBoTO Ha
anTepHaTMBHaTa cucTeMa 3a TbproBus 3a
HOBU KOMMaHuK “NewConnect”,

opraHu3upaHa oT Baplwasckara 6opca.

Kbm 30.09.2021 roguHa ueHaTta Ha akuuute
Ha nasapa “NewConnect” e 2.06 3notn 3a
efHa aKuus.

2. MapuHa kein

MNpe3 peseTmeceuneto Ha 2021 r. 6saxa
U3BBLPLUEHW AEVMHOCTU MO OTCTPaHsABaHe Ha
Bb3HWKHaNM HepegHOCTU Mo BpeMe Ha
ekcnnoartauusaTa U PemMoHTHM paboTu Ha
KOMMMeKca ¢ Len noarotoBkata My 3a
NeTHWA Ce30H Ha roguHata. PeMoHTHUTE
OENHOCTU Ce M3BBLPLWBAT OT AbLEPHOTO M
obcnyxsawo apyxectso ,MapuHa Kein
MenuaxmbHT” EOOL.

BakaHUWOHHUAT KOMMNMEKC ce eKcnnoaTupa
uenoroguwHo. lMpe3 anMmHua cesoH 2020-
2021 r., dyHKuMOHMpaxa 2 oT 4-Te
pecTopaHTa, Kakto u 3anaTta 3a 6oynuHr,
cna UueHTbpbT, UTHEC-3anata WM CKyow
KopToBeTe. 3a oOTAaBaHe Ha TypucTu -
CryYalHW W opraHuM3upaHu NoceTUTenu, ce
noaabpxat muHuMmym 100 anaptameHTa.

B komnnekca penoBHo ce nposexpat
MEepOonpuUATUA OT KOHdEpeHTEeH TWM, KaTo
OPYXECTBOTO aKTMBHO Ce CTpeMu p[a
pas3evBa TO3U BUA, TYPU3BM.

2.1 Npopax6u

MNpe3a nocnegHUTe  HAKOMKO  TOAMHM
ycunuaTta Ha [IpyXecTBOoTO NO OTHOLWEHWE
Ha npopaxbute ca HacoYEHW KbM
NOCTUraHe Ha HOBM reorpadcku nasapm.
IpyxecTBoTO 3anoyHa AEnoBU OTHOLIEHUA
C napTHbopu oT Kutai 3a npegnaraHute ot
Hero wumotu. lNpopapeHuTte npe3 2021 r.
MMOTWN Ca OCHOBHO Ha PYCKM rpaxaaHu, Kato
MEHUIKMBHTBT  Ha  [pyxecTtBoto €
obHapexaeH oT Bb30OHOBABAHETO Ha
WHTEepeca 3a HeaABMXMMWU WMMOTU Ha TO3MU

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company's shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 2.06 per share.

2. Marina Cape

During the first nine months of 2021 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOQD.

The vacation complex has been exploited
during the whole year. In the winter season
2020-2021 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2021 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.
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nasap.

2.2 ®uHaHcMpaHe UM WHdopMauMa 3a
HOBOBb3HWUKHAaNM CbLUECTBEHH
B3eMaHUA W/WNW 3a0biTKeHWsA 3a npes
OTYETHUA Nepuop,

WN3nasaHe Ha BTOpa Nno pep KoprnopaTuBHa

obnuraumMoHHa eMUCUA C HOMUHanNHa u

emMucuroHHa ctorMHocT 6 000 000 eBpo,

pasnpegeneH B 6 000 6pos 06UKHOBEHMU,

HEeNpPUBUNErMPOBaHU, NOUMEHHM,

6e3HanuyHKn, o6e3neyeHu, MMXBOHOCHM,

HEKOHBEPTUPYEMM,

ceobogHonpexsbprsiemMy obnuraumm npw,

HOMWHanNHa CTOMHOCT Ha egHa obnuraums -

1 000 eBpo. HOMWHaNHWAT roavLIeH NxXeBeH

NPOLEHT € hukcupaH B pasmep Ha 6.00% u

NUXBEHU nnawiaHua Ha Bcekn 6 meceua,

CPOKBT Ha obnurauvoHHaTa emucus e 60

MeceLa.

Llenta Ha emucusita e pepuHaHcupaHe Ha
ChlecTByBaLl, 32€M U UHBECTULIUM B B.K.
Mapuna Kewnn.

3. Boposeun

Mpes meceu man 2008 r. [pyxectsoTo
nonyyn paspelleHMeTo 3a CTpoex W
3ano4Ha cTpouTenHute paboTtu no npoekra
B KypopoTHMA kKomrnekc bBoposel. 3a
U3NbMHUTEN Ha crpagata Ao ertan rpy6
cTpoex bewe u3bpaHo aApyxecTtsoTo Muamns
All. TepeHbT, BbpXy KOMTO ce u3rpaxpa
NpoeKkTHT, e ¢ nnowy, 6 600 kB. M. O6eKTLT e
C pasrbHaTta 3actpoeHa nnow, 10 000 kB. m
N BKNIOYBa XWnuwHa 4act - 5 175 k8. M,
Tbproscku nnowwm - 3 140 KB. M ¥ NoA3eMHU
rapaxu - 1 685 kB. m.

Mpez  mecey  oktomepu 2008 .
OpyxectBoTo  nonyun  AKT 14 n
YnoctoBepeHue 3a 3aBbplleH rpy6 cTpoex
3a npoekta B bopoeel. KbMm AHelwHa gata
ca OTCTPaHeHu 3abenexkure no
OOMbNHUTENHUTE NpeanucaHna Ha YE3. Akt
15 3a BBHWHOTO en. 3axpaHBaHe Ha 06ekTa
1 NOAMMCBaAHETO Ha AOrOBOP 3a U3KYMNyBaHe
Ha TpadornocTta we 6bae HanpaBeHo cnep
NpuKnioYBaHe Ha cTpoutencteoTo (AKT 15)
3a crpagaTta. Kbm momeHTa Beudku CMP no
obekta ca 3ampa3eHn 3a HeornpeaeneH
Nnepuoa oT BpeMe.

Ha 17 pekemBpu 2013 r. [pyxecTtBOTO
CKNOYM Joroeop 3a (PUHAHCOB NU3UHT Ha
HeABMXUMKU uMOTU C ,Bbnrapus JnauHr’
EAL c nusuHroB o6ekT: WHBECTULMOHHUS

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

Issuance of a second corporate bond issue
with nominal and issue value of EUR
6,000,000, divided into 6,000 ordinary, non-
preferred, registered, dematerialized, secured,
interest-bearing, non-convertible, freely
transferable bonds with a nominal value of
EUR 1,000 per bond - . The nominal annual
interest rate is fixed at 6.00% and interest
payments every 6 months, the term of the bond
issue is 60 months.

The purpose of the issue is to refinance an
existing loan and investments in the resort.
Marina Cape.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
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npoekt ,IpaHg bBopoeey”. JlusuHrosaTa
LeHa, KoaTo cneasawe aa 6bae uannarteHa
Bewe B pasmep Ha 2 927 724,36 espo 6e3
OOC. [MbpBOHaYanHO nM3WHrosarta LUeHa
cneppawe pa 6bae u3nnateHa B CpokK 2
rOAWHU OT NpefaBaHe Ha BNageHWeTo BbpXyY
nu3anHrosute o06ekTH, OT KOMTO 6 Meceua
rpaTMceH nepwod, 4pe3 24 nWU3WMHIOBK
BHOCKW, AbmxuMu Ha 20 4ynucno Ha meceua,
3a KOWTO BHOCKara € [bfXuma, npu
mkcupaHa rogvwHa nuxea ot 9 %. Mo
B3aWMHO CrnopasyMeHue Mexay CTpaHuTe
or 2014 r. cpokbT 3a noracsABaHe Ha
NU3UHIOBUTE BHOCKWM Oelle yabnxeH Ao
20.12.2021 r.,, B pe3yntaT Ha KoeTo
nusuHroBata ueHa 6ele NPOMEHeHa Ha
3183 968.45 eBpo 6e3 OMIC. B kpas Ha
2016 r. mexay cTpaHuTe 6elle noanucaHo
HOBO Cropas3yMeHWe, CbIMacHo KOoeTo
CPOKBT 3a noracsiBaHe Ha JIM3UHIOBUTE
BHOCKM Gelwe yabnxeH go 20.12.2021 r., a
NU3uWHroBaTa LUEeHa CbOoTBEeTHO bele
npomeHeHa Ha 3 411 746 espo 6e3 AC. Mo
cunata Ha [orosopa ot 17 gekemepu 2013
r. ,yIHTepkanuran Mponbpty OunBenonMbHT”
AOCWL] e npexBbpnuno rno Hotapuanex pes
npaBoTo Ha cobcTBeHOCT BbPXY
no3eMneHns UMOT C  uAeHTUdMKaTop
65231.918.189, Haxogsw, ce rp. Camokos,
obwmHa Camokoe, Coduiicka obnact, u
noctpoeHata B TO3M WMOT  crpaga,
npeacTaenaBalla XOTENCKUsA anapraMmeHTeH
KoMnnekc ¢ obcnyxeawm ob6ektm ¢
naeHtucdukatop  65231.918.189.2, Ha
nusunHropgarens ,bwvnrapua Nusunr” EA. B
pe3yntat Ha ToBa WM NpWU YCMNOBUATA Ha
obpateH nuaunHr ,MHtepkanutan Mponmbptu
AusenonmbHt”  AACUL  nonyun  or
nU3nHrogartens BNageHneTo BBLPXY
nMoTuTEe, npegmer Ha [loroBopa 3a
(OUHAHCOB NU3UHT.

B cneacteue Ha 3-cTpaHHO crniopasymeHune
Ha 13.11.2019r, mexpy WHTepkanuTtan
MponbpTy [nBenonMbHT, Bunrapus NMU3uHr
u WHusectbank AL, Bwnrapus IuauHr 6e
3aMeHeHa Kato nuanHrogaTen oT
MuBecTbank ALl. KbM AHellHa gaTta BCUYKM
ocTaHanuM Knay3u Ha pgoroBopa ca
HENPOMEHEHM.

property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.
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4. OCHOBHM pPUCKOBE M HECUI'YpHOCTM, npepn
KouTO e u3npaseHa pynata MHTepkanuTan
Mpormbpt  OueenonmbHT ALOCUL, npes
oCTaHanaTta 4act Ha MHaHcoBaTa rogvHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO

[pyxecTBaTta OT rpynata MoXe [a cpeljHaT
npe3 2021 roanHa ca:

e NasapeH pUCK - PUCK OT HamarneHue

Ha nasapHuTe LEeHM Ha

HEeOBUXUMUTE NMOTH, KOWUTO

OPYXeCcTBOTO npopasa B pesyntar

Ha CBUTO TbpCEHE Ha BaKaHLUMOHHU

MUMOTH, KaKTO M PUCK OT HUCHK
TypuctTudeckm notok 3a 2021 r. B
pesynrar Ha 6aBHOTO
Bb3CTaHOBABaHE cnepq
HeoTAaBHalLHaTa rnobanHa
brMHaHCcOBa Kpu3a.

e pUCK OT  HEBb3MOXHOCT  3a
obcnyxeaHe Ha B3eTu 6GaHKOBU

3aeMu K usgapeHaTta obnuMraunoHHa
eMucust - B Crny4an, 4e ApyXecTBoTo
He ycnee ga reHepupa [ocTaTbuHO
npuxoau 3a NoKpuBaHe Ha
pazxoauTe 3a NUMXBM M noracssaHe
Ha rmaBHULMTE.

5. UHdopmauma 3a ckloyeHu ronemm
coenku CbC CBbp3aHu nwunm
3avHTepecoBaHu nuua

Mpes3 pasrnexgaHus nepuop,

“UHTepkanutan [MponbptTy AMBENOnNMBHT”
ACWULL He e cknio4Baro ronemu caenku
CbC CBBbP3aHW U/MNN 3anHTEPECOBaHN NULa.

6. WHdopmauua 3a npoesegeHo PepnosHo
rogviiHo obuwo cubpaHre Ha akuuoHepute
Ha [1pyXecTBoTO

Ha 19.05.2021 r. 6ewe npoBeaeHo
3acefanne Ha CbBeTa Ha OUPEKTOpuTe Ha
MKNO AAOCUL, Ha koeto bGewe B3eTO
pelleHne 3a CBUKBAHE Ha peaoBHO roAMLIHO
O6wo cvbpaHne Ha akuuvoHepute 3a 2020
r., KoeTo ga ce nposege Ha 28.06.2020 r. ot
12:00 vaca, B rpag Codoua, yn. ,Jobpyaxa”
Ne 6, eT. 4 npu cnepgHUs AHEBEH pea.

»Touka nbpBa: Jloknaay Ha ynpaBHTeTHHS
opraH 3a JAeHHocTTa Ha Jlpy:KecTBOTO Iipe3
2020 r.;

4. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2021 are:

o Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2021 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

5. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

6. Information about Regular Annual General
Meeting of the Company’s shareholders

On 19.05.2021 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2020, to be held on 28.06.2020 at 12:00
hours, in the city of Sofia, Dobrudja 6 str, fl.
4, with the following agenda:

"ltem one: Reports of the management body on
the activities of the Company in 2020;
The General

Draft resolution: Meeting of
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IIpoekt 3a pemenne: OO6mOTO chOpaHue Ha
aKIHOHEPHTE IpHeMa Joknana Ha ChbBeTa Ha
JIUPEKTOPHUTE 3a AeHHOCTTa Ha JlpyKecTBOTO
npe3 2020 r. ¥ KOHCONMIUPaHHs IOKIaj 3a
AeiHocTTa Ha JlpyxectBoTo mpe3 2020 r.;

Touxka Bropa: [omummen joknan Ha
OnutHus xomurer Ha JlpykecTBOTO 3a
nerHocrra npes 2020 r.;

[Ipoekt 3a pemenue: OOUIOTO chOpanue Ha
aKI(MOHEpHTE MpHEeMa TOAWLIHUS JIOKJIA/] Ha
OnmutHus xomuter Ha JlpyxecTtBoTo 3a
neinoctra npes3 2020 r.;

Touka Tpera: Jloxianu Ha wu30panus
PETUCTpHpAaH  OJWUTOP 1O  TOJMIIHHTE
¢uHaHCOBH oTYeTH Ha JlpyxecTBOTO 32 2020
2

IIpoekt 3a pemenue: O6moTo chOpaHue Ha
aKIHOHEPHUTE NPHEMA JI0KJIa/la Ha u30paHus
pErHCTpHpaH  OOMTOP IO  TOJUIIHHS
¢uHaHCcOB oT4eT Ha [pyxecTroTo 33 2020 T.
H 10 TOJMIIHHMA KOHCONHIWPAH (HHAHCOB
oruet Ha JlpyxkecTBOoTO 32 2020 T1.;

Touka werBwpra: I[Ipuemane Ha rojuIIHMS
¢unancoB otuer Ha JlpyxectBoro 3a 2020
B

IIpoekt 3a pemenue: O6moTO chOpaHHe Ha
AKIMOHEPUTE TpHEeMa TOAUIIHHS (DHHAHCOB
otueT Ha [[pyxecTBoTo 32 2020 T1.;

Touka mera: [Tpuemane Ha
KOHCOJIMHPaHHUs IOJMINEH (PHHAHCOB OTYET
Ha [[pyxectBoTo 332 2020 1.;

IIpoekr 3a pemenue: O6moTo crbpaHue Ha
aKIIMOHEPHTE MpUEMa  KOHCOJHIMpPAHHSL
roaviueH (puHaHcoB otyer Ha JIpyKecTBOTO
322020 r.;

Touka mecra: [Ipuemane Ha penieHHe
OTHOCHO (buHAHCOBUSA pesyJirar Ha
HpyxectBoTo 3a 2020 1.;

IIpoekt 3a pemenue: OOuoTO cHOpaHue Ha
aKIMOHEPHTE TIpHEMa IIPeJUIOKEHHETO Ha

Shareholders approves the report of the Board
of Directors on the activities of the Company in
2020 and the consolidated report on the
activities of the Company in 2020;

Item two: Annual report of the Audit Committee
of the Company for the activity in 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual report of the
Audit Committee of the Company on the
activities in 2020;

Item three: Reports of the selected registered
auditor on the annual financial statements of
the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for 2020
and on the annual consolidated financial
statements of the Company for 2020;

ltem four: Adoption of the annual financial
statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2020;

Item five: Approval of the consolidated annual
financial statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company for
2020;

Item six: Adoption of a decision on the financial
result of the Company for 2020;
The General

Draft resolution: Meeting of
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CpBera Ha TUPEKTOpPHUTE OTHETEHATA Mevyanda
oT JeiHocrTa Ha JlpyxectBoTo 3a 2020 1. B
pasmep Ha 505 830,82 nB. (neTcTOTHH M IET
XHISIIH OCEMCTOTHH W TpHJECET JieBa H
OCeMJIECET U JIBe CTOTHHKH) Ja C€ H3I0JI3Ba
3a MNOKpHBaHe Ha 3ary0H OT MpeaxoIHH
TOJIMHH.

Touka ceaMa: Ocroboxnapane oT
OTTOBOPHOCT Ha ujieHoBeTe Ha ChBera Ha
JHMPEKTOPHTE 3a IHHOCTTa UM Tpe3 MepHo/Ia
01.01.2020r.-31.12.2020 r.;

ITpoekr 3a pemenue: O6moTo chOpanue Ha
aKLHOHEPUTE OCBOOOXKIAaBa OT OTTOBOPHOCT
yneHoBete Ha CbBeTa Ha JUPEKTOPHTE
Bemwuko CroitueB Kiunros, Il[Berennna
Yasmaposa XpuctoBa u ,,AXEJIOM 2012¢
OO0/, ¢ EMK 202371390, 3a pmeiiHOCTTa UM
npe3 nepuoza 01.01.2020 r. — 31.12.2020 r.;

Touka ocma:
OJUTOP 3a TIpOBEpKa H
TOAMINHHATE  (DHHAHCOBH
HpyxectroTto 3a 2021 r.;

M3bop Ha peructpupan
3aBepKa Ha
OTYETH  Ha

IIpoekt 3a peuieHue: 3a MpoBepKa W 3aBepKa
Ha FOJTIITHUTE MHIMBUIyaJIeH U
KOHCOJIMHpaH (pMHAHCOBH oTdeTH 3a 2021 r.
Obmoro cebpaHue Ha akIMOHEpUTE H30Hpa
pPErHCTPUpPaHHs  OAMUTOP, NPEANTONKEeH OT
CpBeTa Ha IUPEKTOPUTE W MPENOpPhYaH OT
OMTHHS KOMHTET, CBITIACHO CHABPXKAIIOTO
ce B MaTepHaUTe [0 J[HEBHHS peJ
IpeAIoKeHHe;

Touka npeera: Otuer Ha J[lupekropa 3a
BPB3Ka C HHBECTUTOPHTE;

IIpoekT 3a pemenue: O6moTo chOpanue Ha
aKIMOHEPUTE TIpHeMa oTdyera Ha Jlupexropa
3a BPBb3Ka C HHBECTUTOPHTE;

Touka necera: Jloknang Ha ynpaBHTEITHHSA
opraH 3a usnbIHeHHe Ha [loauTHKaTa 3a
BB3HArpaXkJAC€HUATA Ha 4iaeHoBeTe Ha ChBeTa
Ha qupexropute Ha JlpyxectBorto 3a 2020 r.;

[Ipoekt 3a pemenue: O0woTo chOpaHue Ha
aKHOHEpHTE NpHema nokinana Ha CrBera Ha

Shareholders accepts the proposal of the
Board of Directors to use the reported profit
from the activity of the Company for 2020 in the
amount of BGN 505,830.82 to cover losses
from previous years.

Item seven: Discharge of the members of the
Board of Directors from liability for their
activities during the period 01.01.2020 -
31.12.2020;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activity during the period
01.01.2020 - 31.12.2020. ;

Item eight: Selection of a registered auditor for
inspection and certification of the annual
financial statements of the Company for 2021;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2021. The
General Meeting of Shareholders elects the
registered auditor, proposed by the Board of
Directors and recommended by the Audit
Committee, according to the proposal
contained in the agenda;

Iltem nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body on
the implementation of the Remuneration Policy
of the members of the Board of Directors of the
Company for 2020;
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JUPCKTOPHUTE 3a H3NBJIHCHHE Ha I[Tomutukara
3a BB3HarpaxJcHHATa Ha 4YIJICHOBETEC Ha

CobBera Ha jiupekTopuTe Ha J{pykecTBOTO 32
2020 r.;

Touka  emmnanecera: [Ipuemane Ha
pellIcHHE 3a II0/IHOBABAaHE HAa MaHJaTa Ha
OJMTHHS KOMHTET.

IIpoekT 3a pewenue: OO6moTo crOpaHue Ha
aKIMOHepuTe  npeu3dupa  JOCETAIIHUTE
yreHoBe Ha  OJWTHUA  KOMHTET  Ha
JapyxectBoto MBa YaBnaposa YopanuHosa,
LiBerenuna Yasnapoa XpuctoBa u JKuska
JlumutpoBa CrankoBa — HuKkonoBa 3a HOB
TPUIOIMIIEH MaHJaT CYUTAHO OT JaTarta Ha
[IpOBEK1aHe Ha o0II0TO chOpaHue.

Touka aBanagecera: Pazau.”

Ha 3acepnaHuerto 6sixa NpueTn BCUYKK
TOMYKM.

7 WHdbopmauus 3a BaHM CcbbuTHA

HacTbnNKUAK Cheg OTYETHUA Nepuog

MNpoBepeHo e obwo cubpaHne Ha
obnuraunoHepute Ha 11/10/2021. Cue
CNeHUTE TOUKMK:

»TOUKA nbpBa: 3ano3HaBaHe Ha

obnuraumoHepute c u3bpaHua LoOBepeHMUK
Ha obauraumMoHepuTe U NOTBbLPXKAAaBaHe Ha
Heroeus usbop;

MpoekT 3a peweHue: O6woTO cbbpaHue Ha
obnuraumoHepuTe noTebPKAaBa usbopa Ha
banka ,TEKCUM BAHK“ Af[l, c¢ EWK
040534040, no cmucwbna Ha un. 205, an. 4 ot
T3 v un. 100a, an. 1 u 3 ot 3MNMNUK 3a
[AOBEpPEeHUK Ha obanraumoHepuTe No emmcus

KopnopatuBHu obauraumm ¢ ISIN  Kop
BG2100010219, n3ganeHa oT
LAHTEPKAMUTAN NMPONBPTHU
ONBENONMMBHT” ALICHLL;

»TOUKa BTOpa: OpobpasaHe Ha
CbAbPKAHMETO Ha MNPOEeKToAorosBop 3a

u3nbAHeHne Ha ¢yHKumuAaTta ,JloBepeHnK Ha
obnuraumoHepute” cnep 3ano3HaBaHe Ha

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the implementation of the
Remuneration Policy of the members of the
Board of Directors of the Company for 2020;

Item eleven: Adoption of a decision to renew
the mandate of the Audit Committee.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Audit Committee of the company Iva
Chavdarova Chorapinova, Tsvetelina
Chavdarova Hristova and Jivka Dimitrova
Stankova - Nikolova for a new three-year term
from the date of the General Meeting.

Point twelve: Miscellaneous. *

All pints were adopted at the meeting.

7 Information on major events occurring after
the reporting period

A general meeting of the bondholders was held
on 11/10/2021. With the following points:

"ltem one: Introducing the bondholders to the
elected trustee of the bondholders and
confirming his choice;

Draft resolution: The General Meeting of
Bondholders confirms the election of TEXIM
BANK AD, with UIC 040534040, within the
meaning of Art. 205, para. 4 of the CA and Art.
100a, para. 1 and 3 of LPOS for trustee of the
bondholders in the issue of corporate bonds
with ISIN code BG2100010219, issued by
INTERCAPITAL PROPERTY DEVELOPMENT
REIT;

Item two: Approval of the content of the draft
contract for performance of the function
"Trustee of the bondholders" after acquainting
the bondholders with the rights and obligations
of the trustee of the bondholders according to
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obnuraynoHepure £ npasaTa 7
33a4b/MKEHUATa  Ha  [0BEpPEeHMKa Ha
obnuraymoHepuTe CbrnacHo
NPOEeKTOA0roBOpPa;

[MpoekT 3a peweHue: O6woTo cbbpaHue Ha

obnurauuoHepuTe cnes  3ano3HaBaHe C
NpPOeKToJoroBopa WM C nNpasBaTa M
3a4b/MKEHUATa Ha  JAoBepeHuKa Ha
obnauraunoHepute OMNMUCaHM B

NPOEKTOA0roBopa, 0A06pPABAT CKNAOYBAHETO
Ha aoroBop ¢ u3lbpaHaTta baHka , TEKCUM
BAHK” AZl, c EMK 040534040 3a uanbaHeHue
Ha byHKUMATA »dOBepeHuK Ha
obnuraumonepute” no emucua obauraumm c
ISIN kog BG2100010219;

»TO4YKa TpeTa: Pa3Hu;

MpoekT 3a peuweHune: O6wWOTO cbbpaHue Ha
obnurauMoHepuTe OBNAcTABA CbBeTa Ha
OAVPEKTOpUTE U U3NBAHUTENHUA AUPEKTop
Ha [lpyecTBOoTO, /IMMHO WAU uYpe3 TPeTu
NWUa, A3 W3BBPLWAT BCUMYKM Heobxoaumu
npasHu U GaKTUYeCKM OeHWCTBUA BbB Bpb3Ka

C U3NbNHEHUETO Ha npuneturte oT
obnuraunoHepute no  AHEeBHMA pen,
pelweHuma.”

10. WMudopmaumsa OTHOCHO CTaHOBULLE Ha
yrnpaBuTenHua opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauus  Ha

ny6nunKysaHu NporHo3u

LpyxecTBoTO He e nNybnukyeano nporHo3u
3a pe3ynratute OT TeKywara duHaHcoBa
roguHa.

the draft contract;

Draft resolution: The General Meeting of the
bondholders after getting acquainted with the
draft contract and the rights and obligations of
the bondholders' trustee described in the draft
contract, approve the conclusion of a contract
with the selected bank TEXIM BANK AD, with
UIC 040534040 to perform the function of the
bond trustee by issue of bonds with ISIN code
BG2100010219;

"Point three: Miscellaneous;

Draft resolution: The General Meeting of
Bondholders authorizes the Board of Directors
and the Executive Director of the Company,
personally or through third parties, to perform
all necessary legal and factual actions in
connection with the implementation of the
decisions adopted by the bondholders on the
agenda.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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