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1. O6wwa uHdopmauma
1.1.  ®wuHaHcoBM pe3ynTaTu

MNpe3 nbpBOoTO WecTMeceune Ha 2021 r.
[pyXecTBoTo e peanuaupano  HeTHU
npuxoau Ha ctonHocT 115 xun.ne..

O6WwuAT pesynTaT OT AENHOCTTAa, BKIHOYBALY,
1 uHaHCOBWTE pasxoau, e onucaH no-

aony.

1 General Information
1.1 Financial results

During the first half year of 2021 the
Company has generated net revenues from
in the amount of BGN 115 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(XHs1. 1IeBa OCBEH [aHHN HE aKuns/
in BGN ‘000, except per share data)

30/06/2021 | 30/06/2020

Mpuxogm ot npogax6u
Sales Revenues

115 64

Opyrn npuxoaun ot gernHocTTa

Other revenues from the company's activity

®urHaHCcoBU Npuxoam
Financial revenues

W3BbHpegHu npuxoau
Extaordinary revenues

PezyntaT oT OCHOBHa AeiHoCT
Recurring Pre-tax Profit

-486 -257

HeTteH peaynTtaTt oT feiHoOCTTa
Net Income

-486 -257

HeTeH pe3ynTaT Ha eAHa akuua
Earnings per share (EPS)

-0.0175 -0.04275

Cyma Ha akTuBuTe
Total Assets

44 901 43 607

3emu
Land

7549 7422

MHBECTULMOHHU UMOTK
Investment Property

24 806 23639

HezaBbpLUEeHO NPOU3BOACTBO
Work in progress

- 293

HeTHu akTnem
Net Equity

22 845 685

AKUMOHEepeH KanuTan
Registered Capital

27 766 6011

Bpoi akumu
Number of Shares

27766 476 6011476

1.2.  Toprosus c aKuuute

Kbm 30.06.2021 roguHa nazapHara ueHa Ha
akuuute Ha Bwvnrapcka donpgoBa 6opca -
Codus e 0.91 neea 3a akupms.

B nepwoaa 01.01.2021 - 30.06.2021 r. Haw-
BUCOKaTa nalapHa LeHa Ha akuuMMTe Ha
HpyxectBoto Ha B®B-Cocus e 0.95 n..,
gocturHaTta Ha 01.01.2021 r., a Han-HuckaTa
-0.85 ne. 3a akuma ot 02.03.2021 .

Mpe3 mecey aeryct 2010 r. ,UHTEepkanuTan
Mponeptn OueenonmbHT” AOCWUL crtana

Shares trading

As of 30.06.2021 the market price of the shares
traded on the Bulgarian Stock Exchange - Sofia
is BGN 0.91 per share.

During the period 01.01.2021 - 30.06.2021 the
highest market price of the Company’s shares
was BGN 0.95 reached on 01.01.2021 and the
lowest one - BGN 0.85 per share from
02.03.2021.

In  August
Development”

2010, “Intercapital
ADSIC became

Property
the first
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nbpBaTa 6bnrapcka KOMNaHusa, YMUTO akLmn
ce TbpryBaT Ha KanuTanoB na3ap W3BbLH

Bbnrapus, kakto M nbpBata 6bnrapcka
KOMMaHWA, 4YUMUTO akuuM ca npuetn 3a
TBProBUSi Ha nNasap, OpraHu3aWpaH oT

Bapwasckata ®oHgosa Bopca. 11.08.2010
r. 6bewe nbpBaTa AaTta Ha KOTUMPOBKA Ha

aKumuTe Ha OpyxecTtBoTO Ha
anTepHaTMBHaTa cCUCTemMa 3a TbproBus 3a
HOBM KOMMNaHun “NewConnect”,

opraHvaupaHa oT Bapluasckata 6opca.

Kem 30.06.2021 roguHa ueHaTta Ha akuuute
Ha nasapa “NewConnect” e 2.64 3notu 3a
efHa akuus.

2. MapuHa kein

Mpe3 nbpBOTO WecTmeceune Ha 2021 r.
6saxa N3BBLPLUEHU AeAHOCTH no
OTCTPaHABaHE Ha Bb3HWKHANW HepeaHOCTH
no BpeMe Ha eKkcnnoataumsita U PpeMOHTHU
paboTn Ha KOMMNnekca ¢ uen noarotoekata
My 3a JNEeTHMA Ce30H Ha roguvHaTa.
PEeMOHTHUTE [EefHOCTM ce W3BbLpLBAT OT
AbliepHoTO U obCcnyxBawo AOpyXecTBo
,MapuHa Kein MeHngxmeHT" EOOL.

BakaHUMOHHMAT KOMNNeKC ce ekcnnoatupa
uenoroguwHo. lMpe3 3umHus cesoH 2020-
2021 r., dyHKunoHupaxa 2 ot 4-Te
pecTtopaHTa, KakTo W 3anata 3a 6oynwuHr,
crna ueHTbpbT, dUTHeC-3anata U CKyouw
KopToBeTe. 3a OTAaBaHE Ha TypuCTU -
Cry4yaiHu M OpraHu3upaHu NOoceTUTENu, ce
nopgabpxat muHumMymM 100 anaptameHTa.

B MOMeHTa, Nno BpemMe Ha NETHWA Ce30H
2021 r., kOMMNEKCHT YHKUMOHUpa NpwU
3aeTocT okono 85-90% (3a anapTtamMeHTUTE,
KOMTO ca cobCTBEHOCT Ha [lpyXecTBOTO
TE3U, KOUTO HEe ca HeroBa COBCTBEHOCT, HO
ce ynpaenaeBaT OT AbLEPHOTO APYXECTBO
»MapuHa Keitn MeHngxmbHT” EOOL).

B komnnekca pegoBHO ce nposexaat
MEPONPUATUA OT KOHMEpPEHTeH TN, KaTo
OPYXeCTBOTO aKTMBHO Ce CTpemMu Ja
pasBuBa TO3W BUL, TYPUIBM.

2.1 Mpopax6u

Mpe3 nocnegHuTe HAKOMKO rognHu
ycunuata Ha [pyXxecTBOTO NO OTHOLLEHWE
Ha npopgaxbwute ca HacoOYeHW KbM
AOCTUraHe Ha HOBW reorpadcku nasapu.
OpyxecTBOoTO 3ano4yHa OEnoBWM OTHOLLEHUA
C napTHbopu oT Kutal 3a npegnaraHite ot

Bulgarian company which shares are traded on
a capital market outside Bulgaria as well as the
first Bulgarian company which shares have
been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2021 the market price of the
Company’s shares on “NewConnect” was PLN
2.64 per share.

2. Marina Cape

During the first six months of 2021 some works
on the removal of flaws as a result of the
exploitation of the complex were carried out for
the purpose of preparation of the complex for
the summer season of the year. The repair
works are carried out by the subsidiary and
servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the spa
centre, the fitness hall and the squash courts. A
minimum of 100 apartments are being
maintained for letting out to tourists - organized
or casual visitors.

Currently, during summer 2021, the complex
operates at 85-90% occupancy (for the
apartments, which are owned by the Company
and those which are not owned but are
managed by the subsidiary "Marina Cape
Management” EOOD.).

There are regular conference meetings in the
complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards reaching
new geographical markets. The Company has
initiated new business relations with partners
from China for the sale of its properties. The
sales of properties in 2021 were mainly to
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Hero umoTu. [lMpopapeHuTe npe3z 2021 r.
MUMOTK Ca OCHOBHO Ha PYCKW rpaxaaHu, KaTto
MEHWOXMBHTBT Ha  [pyxectBoto e
obHagexaeH OT Bb3o6HOBABaHETO Ha
VHTEpPECa 3a HEeABUXMMW WMMOTU Ha TO3W
nasap.

2.2 ®uHaHcupaHe W uHoOpMmauus 3a
HOBOBB3HUKHaNM! CblUEeCTBEHU
B3eMaHuA WWnW 3agbrkeHnsa 3a npes
OTYETHUA nepuon

B nepuopa 01.01.-30.06.2021 r., 3a rpynaTa
SJMHTepkanutan [Mponbptv [OWBENONMBHT”
AOCUL He ca Bb3HMKBaNKM  HOBW
CBLLUECTBEHN B3E@MaHUA U/UNKU 3a4bNXEHUS.

Kem  30.06.2021 r. TIpynata wuma
3a0bnXeHns KbM  6aHKOBU  MHCTUTYLMK
(BKN. M ueaMpaHuTe 3aabnxeHus oT “baHka

Mupeoc bBownrapua” A/l KbM  HOBUTE
KpeauTtopu), B pa3mep Ha 11 631 xun.ne.
CwrnacHo cnopasymeHve  OT  pgaTa

27.12.2017 r., “WHtepkanutan [Mponbptu
OueenonmbHT” AOCUL v ,MapuHa Kenn
MponbpTnc” OO[ ca ce cbrnacunu, 4e
Avnrbt Ha WKMO AOCUL kem ,MapuHa
Kewn MMponbptuc” OO B pasmep Ha
6444 263,63 eBpo ce noracsiBa upe3
AaBaHe BMECTO W3MBLIHEHWE, KaTto B CPOK
00 31.03.2020 r.:

1) na 6bAe 3annaTteHa cyma B pa3mep Ha 30
000 eepo;

2) UKNO AOCUL, npexebpnu Ha ,MapuHa
Kewn MponbpTnc” 00 scuuku
OpYyXecTBeHW [AnoBe OT kKanutana Ha
"MapuHa Keitn MeHngxmbHT" EOO/L.

C Anekc No. 1 ot 29.03.2020 r. KbM
cnopasymenuneto “UHtepkanutan MponbpTu
AusenonmbHT” AOCUL, » ,MapuHa Kein
Mponbptuc” OO[L ca ce cnopasymsny,
CPOKbT 3a 3annawaHe Ha ropenocoveHaTa
cyma ot 30 000 eBpo aa 6bae yabnxeH Ao
15.05.2020 r. 1 cpoKbT 3a nognuceaHe Ha
floroBopa 3a nokynko-npogax6a Ha
ApyXecTBeHUTe A[AnoBe OT KanuTana Ha
-MapuHa Keun MenuoxmbHT EOO[ pa
6baoe npomeHeH ot 31.03.2020 Ha
15.05.2020 .

Toan BBNPOC  nNpeacTou
OKOHYaTeNHO  pelweH  npes3
Tpymuceyme Ha 2021r.

6bae
TPETOTO

na

Russian citizens and the company’s
management is encouraged by the renewal of
this market's interest for purchase of real
estate.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2021 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2021 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 11 631 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2020:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2020 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2020 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2020 on 15.05.2020.

This issue is yet to be finally resolved in the
third quarter of 2021.
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3. Boposel,

MNpes meceuy, mann 2008 r. [pyxecTBOTO
nonyyn paspelleHneTo 3a CTpoex M
3anoy4Ha cTpoutenHute paboTu no npoekTa
B KypopoTHWA Komnnekc bopoeeu. 3a
U3NbITHUTEN Ha crpagata Ao evan rpy6
cTpoex belue us3bpaHo apyxecteoto Muamns
ALl. TepeHbT, BbPXY KOWTO ce& u3rpaxaa
NPoeKTsT, € ¢ nnowy 6 600 kB. M. OBEKTLT e
C pa3rbHaTa 3actpoeHa nnow, 10 000 kB. M
M BKNOYBA XUNULLHa 4YacT - 5 175 kB. M,
Tbproscku nnowwm - 3 140 kB. M 1 NOA3EMHMU
rapaxwu - 1 685 kB. m.

MNpe3 Mecel,  OKTOMBPM 2008 r:
OpyxectBoto  nonyyn  AKT 14 n
YpoctoBepeHue 3a 3aBbplueH rpy6 cTpoex
3a npoekTta B bopoeel. KbM agHelwHa pata
ca OTCTPaHeHu 3abenexkute no
AONMBAHUTENHUTE NpeanucaHua Ha YE3. AKT
15 3a BLHWHOTO en. 3axpaHBaHe Ha obekTa
W NOANMCBaHETO Ha AOroBOp 3a M3KyNnyBaHe
Ha TpacponocTta we 6bae HanpaBeHo cneg
NPUKNOYBaHe Ha cTpouTencTBoto (AKT 15)
3a crpagata. Kbm MmomeHTa Bcuyku CMP no
obeKkTa ca 3ampaseHM 3a HeonpeaerneH
nepuop oT Bpeme.

MnaHoBeTe Ha [pyXecTBOTO OTHOCHO
npoekta ,[paHp boposel” 6axa Ton na
6boe 3aBbplleH CbC cpeacTeata  oOT
yBENWYEHMETO Ha KanuTana, koeto bewe
ocbllecTBeHo npe3 tonu-asryct 2010 r.

HabpaHute cpeactea ofbavye He 6axa
foctaTbyHM, 3a pga 6boe  3aBbplueH
KOMIMNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AvMpeKTopuTe
B3€ pelleHne 3a cTapTupaHe Ha Nperosopu

3a npogaxba Ha cobctBeHWA  Ha
OpyxecTBOTO HeABMXUM UMOT n
n3rpageHus BbpXY HEro  XOTEencKu

anaptameHTeH komnnekc ,[paHa Boposel”,
3@ MbpBOHa4anHa ueHa He no-HUcka ot 5
MUITMOHa €BPO.

B Tasu Bpb3ka OaAxa Ha HanpaseHu
nybnukauum Ha obsBata 3a npogaxba B
HAKONMKO  LEHTPanHMW exeOHEeBHWKa B
Benrapua, kKakto w nybnukauus BLB
BeCTHUK  ,Bepomoctn” B  Pycma. B
AonbnHeHne  [pyxecTBOTO  npeacTasu
npoekta 3a npopaxba npen 6pokepu B
Apabckute gbpxasu, Pycus n KasaxcraH.

YcnopegHo ¢ ToBa [pyXecTBOTO Tbpcu
napTHLOP, KOWTO Aa mHBectupa 2 500 000
€BpO 3a A0BbpLIBAHETO Ha NpoekTa ,[paHa
BopoBel”, cneg KoeTo KOMMNEKCLT pAa

3. Borovets
In May 2008 the Company received the
construction  permit and started the

construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sq.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
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thyHKUMOHMpa KaTo XxoTen. B Tasu Bpb3ka
[pyXecTBOTO YCTaHOBW KOHTaKTM W BOAM
NPEroBOPU C  HAKONKO  NOTEHLManHW
MHBECTUTOPW.

Ha 17 pekemepu 2013 r. [OpyxecTBoTO
CKIIOYM [OroBop 3a (DUHAHCOB NU3WHI Ha
HeaBWXUMKM umMoTu Cc ,Bbnrapua JMauHr’
EAL ¢ nu3nHroB 06eKT: UHBECTULMOHHUSA
npoekr ,paHg bBoposey” JIMsuHrosarta
LueHa, KoATo cneasawe aa 6bae usnnaTteHa
6ewe B pasamep Ha 2 927 724,36 espo 6e3
AO0C. [MepsoHaYanHO nU3WHroBaTa LUeHa
cnepgeawe aa 6bae u3nnateHa B Cpok 2
rOAMHW OT NpeAaBaHe Ha BNageHUeTo BbpXy
nusuHrosute obekTn, ot Kouto 6 Mmeceua
rpatuceH nepuog, 4pe3 24 nU3NHIOBM
BHOCKM, ObkuMKu Ha 20 4ucro Ha Mmeceua,
3a KOWTO BHOCKara € [AbXuma, npu
ukcupaHa roguvwiHa nuxea ot 9 %. Mo
B3aWMHO CropasyMeHue Mexzay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
NU3NHIOBUTE BHOCKM Oelle yabnxeH Ao
20.12.2021 r., B pesyntar Ha KOETO
nusnHrosata ueHa 6Gelwe npoMeHeHa Ha
3183 968.45 eBpo 6ez OMC. B kpas Ha
2016 r. mexay ctpanuTe Gelwe noanMcaHo
HOBO CMnopasyMmeHuWe, CbIMacHO KOeTo
CPOKbT 3a noracABaHe Ha JIM3UHroBUTE
BHOCKM Oele yavmxeH no 20.12.2021 r., a
NMU3nHroBata LUeHa CboTBEeTHO bHewe
npomeHeHa Ha 3 411 746 espo 6e3 OAC. MNo
cunata Ha [orosopa ot 17 gekemspyu 2013
r. ,MuTepkanutan Mponbpty AnBENonMbHT"
ACWL, e npexsbpnvno no HotapuaneH pen
npaBoTo Ha cobcTBEeHOCT BbpXYy
Nno3eMneHna WMOT C  WuaeHTuduKaTop
65231.918.189, Haxopsaw, ce rp. CamoKoB,
obwwnHa CamokoB, Codmiicka obnact, w
noctpoeHata B TO3M WMMOT  Crpaga,
npeacTaenAsBalla XoTeNCKMsA anapTaMeHTeH
KoMnnekc ¢ obcnyxeawu obektn ¢
naeHTuunkaTop 65231.918.189.2, Ha
nusuHrogatens ,bvnrapus Jlusunr” EALL. B
pes3yntat Ha TOBa W NpW YCnoBusATa Ha
obpaTteH nuauHr ,MHtepkanutan MponbpTu

OusenonmbHT” AOCUL,  nonyum ot
nU3vHrogaTtens BNafeHveTo BbpXy
umotute, npeametr Ha [oroeopa 3a

(PUHAHCOB NTN3WUHF.

B cnepctBue Ha noanucaHo  3-TpaHHo
cnopasymenve Ha 13.11.2019r. mexay
WHTepkanutan [MponbpTv  [OUBENONMBHT
AOCWLL , Benrapusa JMuaunr u MHBecTabaHk
ALl, Bvnrapua JnsuHr 6e 3ameHeHa KaTto
nu3unHrogaten ot VinBecTbaHk Al

function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a signed 3-tranche agreement on
13.11.2019. between Intercapital Property
Development REIT, Bulgaria Leasing and
Investbank AD, Bulgaria Leasing was replaced
as a lessor by Investbank AD.
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6. OCHOBHM pUCKOBE W HECUIYPHOCTH, npep,
KOUTO e  u3npaBeHo WHTepkanuTan
Mponbpt  OueenonMbHT ALCWUL, npes
OCTaHanara 4acT Ha (pMHaHcoBaTa roaMHa

OCHOBHUTE pPUCKOBE M HECUIYPHOCTW, KOUTO

;MHTepkanutan [Mponbptyv OusenonMbHT’

AOCULL moxe pa cpewHe npes 2021
roauHa ca:

e MasapeH pUCK - pUcK OT HamarneHue

Ha nasapHuTe LeHM Ha

HEeABUXUMUTE NMOTH, KOUTO

APYXeCcTBOTO npogasa B pe3ynTar

Ha CBWUTO TbpCEHEe Ha BaKaHLMOHHW

UMOTWU, KaKTO W PUCK OT HUCHK
TYpUCTMHECKM notok 3a 2021 r. B
pesynrat Ha 6aBHOTO
BBb3CTaHOBABAHE cnen
HeoTAaBHaLWHaTa rnob6annHa
hurHaHcoBa Kpu3a.

e pUCK oT HEBBL3MOXHOCT 3a
obcnyxBaHe Ha B3eT 6HaHKoBU

3aeMu 1 u3gageHata obnuraynoHHa
€MUCKA - B Crnydan, 4e APYXecTBOTO
He ycnee Aa reHepupa AOCTaTbYHO
npuxoaM  3a  MOKpuMBaHe  Ha
pa3xoauTe 3a NUXBM U noracABaHe
Ha rmaBHUUMUTE.

i MHcbopMaumsa 3a cKNoYeHW ronemu
CAOenkKu CcbC CBbp3aHu wnn
3avHTepecoBaHu nuua

Mpez pasrnexaaHusa nepwvog
“‘NHTepkanutan Mponbpt [OvBENonMbHT”
AOCWU He e cknwo4yBano ronemu caenku
CbC CBbP3aHu U/UNn 3anHTEpPECcoOBaHU NULA.

8. WHdopmauua 3a nposegeHo PenoBHO
rogvwHo obuo cbbpaHue Ha akuuoHepuTe
Ha [ipyxecTBOoTO

Ha 19.05.2021 r. 6ewe nposeneHo
3acefaHve Ha CbBeTa Ha OMPEKTOpUTE Ha
MKNO AAOCUL, Ha koeto 6ewe B3eTo
pelueHne 3a CBUKBaHe Ha peloBHO roAULLIHO
O6wo cvbpaHue Ha akuumoHepuTte 3a 2020
r., Koeto aa ce npoeege Ha 28.06.2020 r. ot
12:00 yaca, B rpag Cocpusa, yn. ,Jobpyaxa”
Ne 6, eT. 4 Nnpu cnegHWA HEBEH pea;

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:

» Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2020 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company’'s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 19.05.2021 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2020, to be held on 28.06.2020 at 12:00
hours, in the city of Sofia, Dobrudja 6 str, fl.
4, with the following agenda:
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»To4ka nmbpBa: J[okiiajy Ha YIIpaBUTEIHUS
opran 3a JeHHoctTa Ha [IpyxkecTBOTO mpe3
2020r.;

[Ipoekt 3a pemenue: O6moTo crbpaHue Ha
aKIHOHEPHTE NMpHeMa Joknana Ha CeBeTa Ha
JTHMPEKTOPHTE 3a AeHHocTTa Ha JlpyxKecTBOTO
npe3 2020 r. ¥ KOHCOMHAMpPAHHA NOKJIAJ 3a
Aerinocrra Ha JlpyxectBoto npes 2020 r.;

Touka BTOpa: Tomumen goknaxg Ha
Omuthus xomuter Ha JlpykecTBOTO 3a
JevHoctra npes 2020 r.;

IIpoekr 3a pemenue: O6moTo crOpanue Ha
AaKLHOHEPHUTE NpHeMa T'OAHUIIHHKS JOKIa] Ha
OmutHus KoMHuTEeT Ha J[pyKecTBOTO 3a
aer”octra npe3 2020 r.;

Touka Tpera: Jloxnamgu u30paHus
PETHCTPHpPaH  OJMTOpP IO  TOJAMIIHHTE
(uHaHCcOBM oTueTH Ha JpyxecTBoTo 3a 2020
I3

Ha

IIpoekT 3a pemenue: O6moTo chbpanue Ha
aKIIMOHEPHTE NpHEMa J0KJIa/la Ha H30paHus
PErHCTpUPAaH  OJWUTOP [0  TOJWIIHHSA
¢punancoB order Ha JpyxecTBoTo 3a 2020 T.
U TI0 TOJUIIHKS KOHCOMUIHpaH (PUHAHCOB
oruet Ha [pyxxectBoTto 3a 2020 r.;

Touka verBnpra: [IpHemaHe Ha roJUILIHUA
¢duHancoB oryer Ha [pyxectBoTo 3a 2020
I

IIpoekt 3a peurenue: O6uOTO cHOpanue Ha
aKIHOHCPUTE NpPHEMA TOMUIIHUS (PHHAHCOB
otyet Ha JlpysxectBoTo 32 2020 1.;

Touka nera: IIpuemane Ha
KOHCOJIHIUPAHHS TOJMIIEH (PUHAHCOB OTYET
Ha JlpykectBoto 3a 2020 r.;

IIpoexT 3a pemenne: O6uioto crbpanue Ha
aKIHOHEPHTE  IIPHEMA  KOHCOJIMJIMPaHHUs
roauiueH ¢GuHaHCOB OTuYeT Ha JlpykecTBOTO
322020 r.;

"Item one: Reports of the management body on
the activities of the Company in 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the activities of the Company in
2020 and the consolidated report on the
activities of the Company in 2020;

Iltem two: Annual report of the Audit Committee
of the Company for the activity in 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual report of the
Audit Committee of the Company on the
activities in 2020;

Item three: Reports of the selected registered
auditor on the annual financial statements of
the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for 2020
and on the annual consolidated financial
statements of the Company for 2020;

Item four: Adoption of the annual financial
statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2020;

Item five: Approval of the consolidated annual
financial statements of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company for
2020;
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Ilpuemane Ha penieHue
pesynarar  Ha

Touka mecra:
OTHOCHO  (DHHAHCOBHSA
HpyxectBoTo 32 2020 1.5

[Tpoexr 3a pemenue: O6moOTO CHLOpaHHE Ha
aKLHOHEpUTE IIpHEMA TPE/UIOKEHHETO Ha
CrBeTa Ha JUPEKTOPHTE OTYETEHATa Nevyanda
oT aelHocTTa Ha JlpyxectBoTto 3a 2020 r. B
pasmep Ha 505 830,82 yB. (METCTOTHH M MeET
XMISIAM OCEMCTOTHH W TpHJIECeT JieBa H
OCeMJIECEeT U JIB€ CTOTHHKH) Ja Ce M3MO0JI3Ba
3a IOKpHBaHe Ha 3ary0M OT NpejaxoHH
FOJIHHH.

Touka  ceama:  OcBoOoknaBane  OT
OTrOBOpHOCT Ha uieHoBere Ha CbBera Ha
JIUPEKTOPHTE 3a IeHHOCTTa UM Npe3 MeprHoa
01.01.2020 r. — 31.12.2020 r.;

IIpoext 3a pemenue: OO6moro crOpaHre Ha
aKLMOHEpHTE OCBOOOKIaBa OT OTTOBOPHOCT
yneHoBeTre Ha (CpBera Ha JHPEKTOPHTE
Bennuko CroiiueB Kimaros, Ilserennna
Yapmapora Xpucroa u ,,AXEJIOM 2012¢
OO/1, ¢ EMK 202371390, 3a neiiHocTTa UM
npe3 nepuoja 01.01.2020 r. —31.12.2020 r.;

Touxa ocma: M30op Ha perucrpupan
OJUTOP 3a IIpPOBEpKa W 3aBepKa Ha
rONMIIHUTE  (UHAHCOBM  OTYETH  Ha

HpyxectBoto 3a 2021 r.;

ITpoekT 3a pemenue: 3a MpoBepka U 3aBepKa
Ha TOIMIIHHUTE WHIMBHIyalleH H
KOHCONHMIMpaH pHHaHCOBH oT4eTH 3a 2021 .
O6moTto crOpaHue Ha aKUUOHEpUTEe W30Upa
PETUCTPUPAHHS  OJUTOP, MOPEIIOKEeH OT
CbBeTa Ha IUPEKTOPHTE M IPENoOphYaH OT
OIMTHHS KOMHTET, CHIVIACHO ChIBPIKAIIOTO
ce B MaTepHAJIWTE MO [JHEBHHSA pel
NpeAJIOKEHHE;

Touka paesera: Otuer Ha JlupekTopa 3a
BPB3Ka C HHBECTHTOPHTE;

IIpoexr 3a pewenue: OOUOTO cHOpaHue Ha
aKIMOHEPUTE NpHeMa oTyeTa Ha JlupekTopa
3a BPB3Ka C HHBECTHTOPHTE;

Touka pecera: [loxian Ha ynpaBuTenHHs

Item six: Adoption of a decision on the financial
result of the Company for 2020;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to use the reported profit
from the activity of the Company for 2020 in the
amount of BGN 505,830.82 to cover losses
from previous years.

Item seven: Discharge of the members of the
Board of Directors from liability for their
activities during the period 01.01.2020 -

31.12.2020;
Draft resolution: The General Meeting of
Shareholders releases from liability the

members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 QOD, with UIC
202371390, for their activity during the period
01.01.2020 - 31.12.2020. ;

Item eight: Selection of a registered auditor for
inspection and certification of the annual
financial statements of the Company for 2021,

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2021. The
General Meeting of Shareholders elects the
registered auditor, proposed by the Board of
Directors and recommended by the Audit
Committee, according to the proposal
contained in the agenda;

ltem nine: Report of the Investor Relations
Director;

The General Meeting of
report of the

Draft resolution:
Shareholders approves the
Investor Relations Director;
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oprad 3a usnbiHeHue Ha Ilomutukara 3a
BB3HArpaXKICHHATA Ha 4ieHoBeTe Ha ChBeTa
Ha JupekTopute Ha [pyxectBoTo 3a 2020 1.;

IIpoexT 3a pemenue: O6moTO chOpaHue Ha
aKIIMOHEepHUTe NnpueMa Jokaaaa Ha ChrBeTa Ha
JHUPEKTOPHTE 3a U3NI'bJIHEHHE Ha [lonmTukara
3a BB3HArpaXkKJICHHATA Ha 4YJIEHOBETE Ha
CbBera Ha AMpeKTOpuTe Ha J[pyXecTBOTO 3a
2020 r.;

Touka  eamHazecera: Ilpuemane  Ha
pellleHHe 3a TOJHOBABAHE Ha MaHaaTa Ha
ONUTHHSA KOMHATET.

IIpoekr 3a pemenne: O6moTo crOpaHue Ha
aKLMOHEpHUTE  MNpeu30dMpa  JoceranrHuTe
yieHoBe Ha  OJOUTHHA  KOMHTET  Ha
npyxectsoto Mpa Yasnaposa YopanuHoBa,
IIBerennna YaBnaposa XpucroBa u JKuka
JumutpoBa CrankoBa — Hukojosa 3a HOB
TPHUIOJMIIEH MaHAAT CUATAHO OT JaraTa Ha
[POBEKIaHe Ha 00LI0TO ChOpaHue.

Touka nBaHazecera: Pasun.”

Ha 3acepaHueto 6sxa npueTM BCUYKMK
TOYKHW.
9 Wudopmaumss 3a BaxHM cubUTUA

HacTbenunu cnen oT4eTHUA Nepuoa

Hama takuea.

10 WHdopmaumusa OTHOCHO CTaHOBULLE Ha
ynpaBuTeNnHuA opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanusauua Ha

nyénukyBaHu nporHo3u

[pyXxecTBOoTO He e nybnukysBano nporHosu
3a pesyntatute OT Tekywata cuHaHcosa
rogvHa.

ltem ten: Report of the management body on
the implementation of the Remuneration Policy
of the members of the Board of Directors of the
Company for 2020;

Draft resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the implementation of the
Remuneration Policy of the members of the
Board of Directors of the Company for 2020;

ltem eleven: Adoption of a decision to renew
the mandate of the Audit Committee.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Audit Committee of the company Iva
Chavdarova Chorapinova, Tsvetelina
Chavdarova Hristova and Jivka Dimitrova
Stankova - Nikolova for a new three-year term
from the date of the General Meeting.

Point twelve: Miscellaneous. ”

All pints were adopted at the meeting.

9 Information on major events occurring after
the reporting period
There are none.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
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