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2 O6wa nHdopmauun
1.1.  ®uHaHcoBM pe3ynTaTu

Mpe3 nmbpBOTO TpuMmeceune Ha 2021 r.
IlpyxectBoTO € reHepupano npuxogu oOT
HeOBWXUMU UMOTK Ha cTorHocT 115 162 ne

MNpe3 nbpBOTO TpuMeceune Ha 2021 r.
LpyXecTBOTO € peanuavpano npuxogu oT
CTOKM B pa3mep Ha 115 xun. nB.

OB6LMAT pe3ynTaT OT AEWHOCTTa, BKNIOYBALL,
n duHaHcoBUTE pas3xogMm, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the first three months of 2021 the
Company has generated revenues from
sales of real estate properties in the amount
of 115 162 BGN

During the first three months of 2021 the
Company has generated revenues from
services in the amount of BGN 115
thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xxus1. neBa OCBeH AaHHN Ha aKuyms/

in BGN ‘000, except per share data) 31/03/2021 | 31/03/2020

Mpuxogu ot npoaaxotu

Sales Revenues =00 1528

Opyru npuxoam ot gerHocTTa 45 235

Other revenues from the company'’s activity

DduHaHCOBM Npuxoau 0 1644

Financial revenues

M3BbHpeaH npuxoau

Extaordinary revenues ) )

PezyntaT oT 0CHOBHa AeiHoCT

Recurring Pre-tax Profit s ~356

HeTex peaynrart oT AeitHoCTTa -395 -356

Net Income

HeTeH pesynTar Ha efiHa akuus -0.01423 -0.01282

Earnings per share (EPS)

Cyma Ha akTuBUTE 46 307 46 019

Total Assets

3emu 7 549 7422

Land

MHBECTULMOHHU UMOTH 24 806 23 325

Investment Property

HesaBbplieHo npon3eoacTeo 0 293

Work in progress

HeTHun akTuBM 20428 19 700

Net Equity

AKUMOHepeH kanuTtan 27 766 27 766

Registered Capital

Bpo# akuun

Y S 27766476 | 27 766 476
1.2.  TovproBus c akuuuTe Shares trading

Kem 31.03.2021 rogmHa nasapHaTa LeHa Ha
akumute Ha bwvnrapcka doHpoea 6opca -
Codumsa e 0.94 nesa 3a akuus.

B nepvoga 01.01.2021 - 31.03.2021 r. Haw-
BWCOKaTa Mas3apHa LUeHa Ha akuuiTe Ha
HOpyxecteoto Ha BPB-Codus e 0.95 ns..,
pocturHata Ha 01.01.2021 r., a Han-HuckaTa
-0.90 nB. 33 akums ot 22.01.2021 r.

As of 31.03.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.94 per share.

During the period 01.01.2021 - 31.03.2021
the highest market price of the Company’s
shares was BGN 0.95 reached on
01.01.2021 and the lowest one - BGN 0.90
per share from 22.01.2021.
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Mpe3 mecey aBryct 2010 r. ,UHTepkanutan
Mpormbpty OueenonmbHT” ALCWLL craHa
nmbpBaTa 6bArapcka KOMNaHUs, YUUTO aKLUM
ce TbpryeBaT Ha KanuTanoB nasap W3BbH

Bbnrapua, kakto v nbpBata 6bnArapcka
KOMNaHUsA, YMUTO aKuuMM ca npueTm 3a
TbProBUMA Ha Masap, OpraHMavMpaH or

Bapuwasckata ®oHpoBa Bopca. 11.08.2010
r. 6ewe nbpBaTa Aata Ha KOTMPOBKA Ha

akuunTe Ha OpyxecTBoTO Ha
antepHaTMBHaTa cucTtemMa 3a TbproBua 3a
HOBU KOMMaHuK “NewConnect”,

opraHusnpaHa ot Bapluaeckara 6opca.

Kbm 31.03.2021 roauHa ueHaTa Ha akuuute
Ha nasapa “NewConnect” e 2.80 3notu 3a
eaHa akums.

2 MapwuHa keiin

MNpe3 nbpBOTO TpUMeceune Ha 2021 r. 6sxa
U3BBLPLUEHN AEWHOCTU NO OTCTpaHABaHe Ha
Bb3HWKHaNM HepeaHoCTU Mo BpeMe Ha
eKcnnoataumMaTa U PEeMOHTHUM paboTh Ha
KOMMNnekca c Uuen noarotoBkata My 3a
NeTHWA Ce30H Ha roavHaTta. PeMoHTHUTE
AEWHOCTU Ce W3BbPLIBAT OT AbLLUEPHOTO M
obcnyxsawo Aapyxecteo ,MapuHa Keiin
MeHnaxmbHT" EQO[.

BakaHUMOHHWAT KOMNMEKC ce eKcrnnoaTtmpa
uenoroguwHo. lpe3 3uMHUA cesoH 2019-
2020 r., dyHKuMOHMpaxa 2 oT 4-Te
PECTopaHTa, KakTo 1 3anata 3a GoynuHr,
CNa UEHTbPBLT, (UTHEC-3anmata U CKyoLl
KopToBeTe. 3a oOTAaBaHe Ha TypuCTH -
Cny4YalHXW 1 OpraHU3MpaHu MOCETUTENK, ce
nogabvpxat MuHuMym 100 anaptameHTa.

B komnnekca penoBHO ce nposexpat
MEpPONPUATUS OT KOHDEPEeHTEH Tun, KaTo
APYXEeCTBOTO aKTMBHO Ce CTpemMu [Ja
pa3sBuBa TO3W BUA TYPU3bM.

2.1 MNpopax6u

MNpe3  nocnegHWTe  HAKONKO  rOAvHW
ycunuata Ha [pyXecTBOTO MO OTHOLEHWe
Ha npogaxbute ca HacouYeHW KbM
JocturaHe Ha HoBu reorpadcku nasapu.
OpyxecTBOTO 3ano4yHa AenoBU OTHOLLEHUS
C NapTHLOPK OT Kutai 3a npegnaraHuTe ot
Hero umotu. lMpopageHnte npes 2020 r.
UMOTU Ca OCHOBHO Ha PYCKM rpaxaaHu, KaTo
MEHUIKMBHTBT  Ha  [lpyxectsoto e
obHagexaeH OT Bb30GHOBABAHETO Ha
UHTEpeca 3a HeABMXUMU UMOTM Ha TO3M
nasap.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 2.80 per share.

2. Marina Cape

During the first quarter of 2021 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD's efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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2.2 ®vHaHcMpaHe W uHdopMauus 3a
HOBOBb3HWKHaNW CbLLECTBEHU
B3eMaHuA Wunu 3aAbikKeHWA 3a npes
OTYETHUA Nepuop,

B nepuwopa 01.01.-31.03.2021 r., 3a
.NHTepkanutan [MponbpTv OuBenonMbHT"
AOCAL, He ca Bb3HMKBaNM  HOBU
CbLUECTBEHU B3EMaHWUA U/UINKN 3a84bITXEHUS.

3. Boposey

Mpe3 meceu main 2008 r. [pyxecTBoTO
nonyy4n paspelleHMeTo 3a CTpPoex W
3anoyHa cTpoutenHuTe paboTu No NpoekTa
B KypopoTHUA Komnnekc Boposeu. 3a
U3NbNHWTEN Ha crpagata Ao etan rpyb
cTpoex 6elwe n3bpaHo apyxecteoto Muaus
ALl. TepeHbT, BLPXY KOMTO Ce uarpaxpa
NpoekTsT, e ¢ nnow, 6 600 kB. M. O6eKTLT e
C pa3rbHaTta 3acTtpoeHa nnow, 10 000 kB. m
M BKNOYBa XWnuiHa 4YacTt - 5 175 kB. M,
Tbproscku nnowm - 3 140 KB. M 1 NoA3EMHN
rapaxwu - 1 685 kB. m.

Mpes mMecel, OKTOMBPU 2008 r.
HpyxecTBOTO nonyun Akt 14
YpaoctoeepeHne 3a 3aBbplueH rpyb crtpoex
3a npoekTta B bopoeel. Kbm gHelwHa gaTa
ca OTCTPaHEeHW 3abenexkuTe no
AOMbNHUTENHUTE NpeanuMcaHusa Ha YE3. AKT
15 3a BLHWHOTO en. 3axpaHBaHe Ha obekTa
V¥ NOANUCBAHETO Ha [OroBOp 3a MU3KYNyBaHe
Ha TpadonocTta we 6bae HanpaBeHo cneq
NPUKNKYBaHe Ha CTpouTencTeoTo (AKT 15)
3a crpaparta. Kbm momeHTa Bcuuku CMP no
obeKkta ca 3ampaseHn 3a HeonpeaeneH
nepuog, oT Bpeme.

MnaHosete Ha [IpyXecTBOTO  OTHOCHO
npoekta ,[paHg Bopoeel” 6dAxa ToW ga
6bae 3aBbplweH CbC cpeacTeara  oT
yBEMUYEHWETO Ha Kanutana, koeto 6Gelle
ocbllecTBeHO npe3 tonu-asryct 2010 r.

HabpaHute cpeactBa ofbade He 6saxa
AocTatbyHM, 3a fa 6bae  3aBbplUeH
KOMMNNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AvpekTopuTe
B3€ pelueHne 3a CTapTUpaHe Ha NperoBopu

3a npopgaxba Ha cobCcTBEHMA  Ha
HpyxecreoTo HeABUXUM uMoT "
n3rpageHus BbpPXY  HEro  XOTEeNiCKu

anapTameHTeH Komnnekc ,['paHa Bopoeel’,

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2021 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sg.m. The project provides for
10000 sq.m. built-up area and includes -
residential area - 5 175 sg.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.
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3a MbpBOHaYanHa LEHa He MNo-HWUCKa OT 5
MUIMOHa eBpoO.

B Tasn Bpb3ka 6Axa Ha HanpaseHu
nybnvkaumm Ha obseata 3a npopjaxba B
HAKOMKO  UEHTpanHW eXedHEeBHWKa B
Bbnrapua, kakto W nybnukauus BbB
BecTHMK  ,Bepomoctn” B Pycua. B
AonbnHeHne  [IpyXecTBOTO  MNpeAcTaBu
npoekta 3a npogaxba npen 6pokepu B
ApabckuTte abpxasu, Pycus n KazaxcraH.

YcnopegHo ¢ ToBa [ApyXecTBOTO TbpcH
napTHLOP, KOMTO Aa uHBecTupa 2 500 000
€BpO 3a AOBbPLUIBAHETO Ha npoekTa ,[paHa
Boposel’, cnea koeTto KOMMNEKchbT [Aa
YHKUMOHMPpa KaTo xoTen. B Tasu Bpb3Ka
JpyXecTBOTO YCTaHOBM KOHTaKTM WM BOAM
NPEeroBopy C  HAKOMNKO  NOTEHUMWanHu
WHBECTUTOPMW.

Ha 17 pekemepu 2013 r. [pyxecTsoTo
CKNIOYM AOroBOp 3a (PMHAHCOB NU3UHI Ha
HeaBUXuMM umotn ¢ ,Bunrapusa Jnsunur’
EALl ¢ nuanHroB obBekT: WHBECTULMOHHUSA
npoekt ,paHg Bopoeeu”. Jln3auHroeara
LeHa, KoAaTo cneggawe aa 6bae uannarexa
6ele B pasmep Ha 2 927 724,36 eBpo 6e3
OAOC. [MbpBOHaYyanHO nU3WHIOBaTa LeHa
cneagawe pa 6bae u3nnateHa B CPoK 2
roiMHWU OT NpefaBaHe Ha BNageHUETO BbPXY
nu3nHrosute obekTn, ot Kouto 6 Meceua
rpatuceH nepuop, 4pe3 24 U3NHIOBU
BHOCKM, ObMmxumn Ha 20 4yncno Ha meceua,
3a KOWTO BHOCKaTa € p[Obixuma, npu
dukcupaHa roguwHa nuxea ot 9 %. Mo
B3aMMHO CropasymMeHue MeXay CTpaHute
or 2014 r. cpokbT 3a noracABaHe Ha
NASUHIOBUTE BHOCKM Oelle yabmxeH Ao
20.12.2021 r, B pe3yntaT Ha KOeTo
nusuHroeata ueHa 6Oewe npoMeHeHa Ha
3183 968.45 espo 6e3 [LC. B kpaa Ha
2016 r. mexay ctpanuTe Gele nNoanucaHo
HOBO Cropa3syMeHue, CbIMacHO KOeTo
CPOKbT 3a nMoracsBaHe Ha NU3UHIOBUTE
BHOCKU Belwwe yabnxeH no 20.12.2021 r., a
nM3vHroBata UeHa CboTBETHO bele
npomeHeHa Ha 3 411 746 espo 6e3 44C. Mo
cunaTa Ha [loroeopa ot 17 aekemepu 2013
r. ,Mintepkanutan MpormspTty JuBenonMuHT"
AOCWL e npexBbpnuno No HoTapuaneH pea,
npaBoTO Ha cobcTBEHOCT BbpXY
no3eMneHms WUMOT C  uaeHTudukaTop
65231.918.189, Haxopgsw, ce rp. CamoKos,
obuimHa Camokos, Codhuiicka obnact, u
nocrtpoeHata B TO3M WMOT  Crpaaa,
npeacraenABalla XoTenckua anapTaMmeHTeH
Komnnekc ¢ obcnyxsawm o06ektu
naeHTuduKaTop 65231.918.189.2, Ha

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets”™ in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724 .36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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nuauHrogartens ,bvnrapva INuaunnkr’ EAL. B
pe3yntat Ha TOBa W NpWU YCNOBUATA Ha
obpateH nusuHr ,Mutepkanutan Mpombpti

AuesenonmbHt”  AOCWUL,  nonyun ot
nu3nHrogaTtens BNafeHueTo BBPXY
uMoTuTe, npeamer Ha [oroBopa 3a

(UHAHCOB NU3UHT.

B cnepcteve Ha 3-CcTpaHHO criopasymeHue
Ha 13.11.2020r, wmexgy WHTepkanuTan
MponbpTv OuBenonMbHT, Bbarapus JIU3uHr
n WHeectbank AL, Bvnrapusa JmauHr 6e
3amMeHeHa KaTto nU3vHropgaTern oT
MuBectbank AL. KbM OHellHa aaTta BCUYKM
oCTaHanu Kknaysu Ha [JoroBopa ca
HEMNPOMEHEHMU.

6. OCHOBHM pUCKOBE M HECUIYPHOCTH, Npen
KOWTo e wu3npaseHo  WHTepkanutan
Mpombptv  OueenonmbHT ALACUL npes
ocraHanara YyacT Ha oMHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE U HECUIYPHOCTM, KOUTO
LMHTepkanutan [ponbptn [OvBENONMBHT”
AOCWUL, moxe pa cpewHe npes 2021
rogvHa ca:
e [asapeH pUCK - PUCK OT HamaneHue
Ha nasapHuTe LeHn Ha
HeaABUXVMUTE UMOTH, KOUTO
OPYXecTBOTO npojaea B pesyntaT
Ha CBUTO TbpCeHe Ha BaKaHLMOHHU
UMOTHU, KaKTO W PUCK OT HUCHBK
Typuctudecku notok 3a 2021 r. B
pesyntat Ha 6aBHOTO
Bb3CTaHOBAIBaHe cnen
HeoThaBHalHaTa rnobanHa
dumHaHcoBa Kpu3a.
®  pUCK oT HEBB3MOXHOCT 3a
obcnyxBaHe Ha B3eTM 6aHKOBU
3aemMu 1 u3pgapeHata obnuraynoHHa
emMucusa - B Criydan, Ye OpyXecTBOTO
He ycnee Aa reHepupa A0CTaTb4HO
npuxoam 3a NoKpuBaHe Ha
pasxoguTe 3a NUXBU W rnoracsBaHe
Ha rnaBHULUTE.

7. WHdopMauma 3a CKnoyeHW ronemu
caenku CbC CBbp3aHu n/vnu
3auHTepecoBaHu nNuua

Mpe3 pasrnexgaHusa nepuop
“‘UnTepkanutan Mponbpty [JuBenonMbHT”
AOCULL He e cknoyBano ronemMu caenku
CbC CBbP3aHU W/WNn 3aMHTepecoBaHy Nuua.

8.  WHdopmaumus OTHOCHO CTaHOBMLLE Ha

As a result of a 3-way party agreement on

13.11.2020,

between INTERCAPITAL

PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The

main

risks and instabilities which

Intercapital Property Development may face
during 2021 are:

Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

Risk of inability to service the
company’'s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development”

ADSIC has not

concluded large transactions with related
parties and/or stakeholders.
8. Information about opinion by the
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yrpaBuTenHua opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanusauuMa Ha
ny6nuKyBaHu NPOrHo3u

[pyxecTBoTO He e nybnuKyBano nporHosu
3a pe3ynTatute OT Tekywata duHaHcosa
rofiMHa.

9. WHdopmauma 3a cBuKaHo PepnosHO
rogMilHo obwo cubpaHue Ha akuuoHepuTe
Ha [lpyxecTBoTo

Ha 11.05.2020 r. 6ewe npoBeaeHo
3acefdaHne Ha CbBeTa Ha OUMPEKTOPUTE Ha
UKMNAO AOCWUL, Ha koeto 6ewe B3eTo
pelleHne 3a CBUKBaHe Ha pefoBHO roAuLLIHO
O6wo cbbpaHue Ha akuuoHepute 3a 2019
r., Koeto ga ce rnpoeene Ha 29.06.2020 r. ot
11:00 vaca, B rpag Cocus, yn. ,Adren
KbHues” N 3 npu cneaHusa oHEBEH pep;:

»TOYKa nbpsa: [loknagu Ha ynpasBuUTeNHUA
opraH 3a AelHOCTTa Ha [lpy)ecTBoTo npes
2019 r.;

MpoeKT 3a peuwenue: ObwoTo cvbpaHue Ha
aKuuoHepuTe npuvema AoKNaga Ha CobBeerta
Ha  [OupeKTOopUTe 33  AeWHOCTTa  Ha
OpyxecteoTO npes 2019 . 7
KOHCONUAUPAHUA OO0KNAL 32 AEWHOCTTa Ha
ApyxectsoTo npes 2019 r.;

Touka Bropa: loguwweH goknag Ha OaUTHUA
KomuteT Ha [IpyXecTBOoTO 3a AelHOCTTa
npes 2019 r.;

MpoekT 3a pewenue: O6WoOTO cvbpaHue Ha
aKUMOHepUTe Npuema rogulHua AoKNaj Ha
OauTHMA KomuTeT Ha [lpy»ecTBOTO 3a
AeiHocTTa npes 2019 r.;

Touka Tpera: [oknagu Ha wu3bpaHua
peructpupadH oAMTOpP NO  TOAULLHUTE
duHaHcoBM oTueTH Ha [pyrecTBoTo 3a 2019
r.;

MpoekT 3a pewenue: O6woTo cLbpaHue Ha
aKUMOHepuTe npuema AoKnaza Ha
u3bpaHusa pernctpupaH  oguTop no
roAMWHUA GUHAHCOB OTYET Ha [py)KecTBoTo
3a 2019 r. U NO rOAUIIHUA KOHCONMUAMPAH
¢uHaHCoB oTueT Ha [lpyecTBoTo 3a 2019 r.;

Touka yersbpra: lpuemaHe Ha roguwHKA
¢$uHaHcoB oTyeT Ha [pyKecTeoTo 3a 2019 r.;

Mpoekr 3a pewenue: O6WOTO cbbpaHue Ha
aKuMoHepUTe Npuema roguwHmua GpuHaHcos

management body regarding the likelihood of
realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

“Item one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

Item two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
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oTyer Ha [lpy»kecTBoTO 33 2019r.;

Touka nera: lpuemaHe Ha KOHCONMAUPAHUA
roavieH $UMHAHCOB OTYET Ha [py)KecTBoTo
33 2019r.;

MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
aKUMOHepuTe nNpuema KOHCoNMAupaHun
roguiieH GUHAHCOB OTYET Ha [py:KecTBOTO
3a 2019r.;

Touka wecra: [lpuemaHe Ha peweHue
OTHOCHO ¢$1HaHCcOBUA pe3yntat  Ha
AdpyxectBoTo 3a 2019 r.;

[poeKT 3a pewenue: ObwoTto cvbpaHue Ha
aKUMOHepuTe npuema npeanoXeHUeTo Ha
CbBeTa Ha gupekTopuUTe oTyeTeHaTa 3aryba
OT genHocTTa Ha [pyxectsoTto 3a 2019 r. B
pasmep Ha 66 000 nB. aa ocTaHe HeNnoOKpuTa.

Touka cegma: OcBoboxkpaBaHe oT
OTTOBOPHOCT Ha 4neHoBeTe Ha CbBeTa Ha
AupeKkTopuTe 33 AelHOCTTa MM npes
nepmoga 01.01.2019r.-31.12.2019r.;

MpoekT 3a peweHune: ObuoTo cbbpaHue Ha
akuuoHepute ocsoboxaasa OT OTTOBOPHOCT
uyneHosete Ha CbBeTa Ha AgupeKkTopuTe
Bennuko Croiives Knuuros, LsetennHa
Yasgaposa Xpuctosa u ,AXENON 2012“
004, ¢ EMK 202371390, 3a gelHOCTTa UM
npes nepuoaa 01.01.2019r.-31.12.2019 r.;

Touka ocma: M36op Ha perucTpupaH oguTop
33 MpoBepKa W 3aBepKa Ha roguWHUTE
¢uHaHcoBM OT4eTH Ha [pykecTBoTO 3a 2020
F

MpoekKT 3a peweHue: 3a NPOBEPKA U 3aBEpKa
Ha roguwHuTe MHAUBUAYaneH 7
KOHCONuAuUpaH ¢puHaHCoBKU oTuyeTwn 3a 2020
r. ObwoTto cvbpaHue Ha aKUMOHepuTe
“3bupa perucTpupaHusa oanTop, NPeanoxeH
oT CbBeTa Ha AMPEKTOPUTE U NpenopbYaH oT
OauTHMA KOMUTET, CbrNacHO CbAbPMKALWOTO
ce B maTtepuanuTe nNO [OHEBHMA pepg
npeasioxeHue;

Touka pesetra: Otyer Ha [upeKktopa 3a
BPb3Ka C UHBECTUTOPUTE;

MpoekT 3a peweHue: O6woTo cubpaHue Ha
aKuMoHepuTe npuema oTyeTa Ha Jupektopa
33 Bpb3Ka C MHBECTUTOPUTE;

Touka pecera: [loknag Ha ynpaBuTeNHWA
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statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Item seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
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opraH 3a wu3nbaHeHWe Ha [lonnTukaTta 3a
Bb3Harpa)kaeHuATa Ha YneHoseTe Ha CbBeTa
Ha AupekTopuTe Ha [pyecTteoTto 3a 2019 r.;

MpoekT 3a peweHue: ObwoTo cbbpaHue Ha
aKUuMOHepuTe npuema Ooknaga Ha CbeeTa
Ha [AWpeKTopuTe 3a M3NbJAHEHME Ha
Monutukata 3a Bb3HArpaXkaAeHuaTa Ha
yneHosete Ha CvbBeTa Ha AUpPEKTOpPUTE Ha
OpyxectsoTo 3a 2019 r.;

Touka epuHapecera: [lpuemaHe  Ha
MPOMEHMU B yCTaBa Ha [lpyKecTBoTo.

MpoekT 32 peweHue: O6wWoTO chbpaHue Ha
akuMoHepuTe opobpasa npomeHuTe B
YcraBa Ha APYXECTBOTO  CbFNacHo
CbADBPKAWOTO Cce B MaTepuanute no
AHEBHUA pesa npeanoxKeHue.

Touka  pBaHapeceta: [lpuemaHe  Ha
npomeHu B cbeTaBa Ha OAUTHUA KOMUTET Ha
OpyxecTtBoTo.

MpoekT 3a pewenue: O6woTO cvbpaHue Ha
akuMoHepuTe o0po0bpABa NpoMeHWTe B
cbcTaBa Ha  OpuTHMA  KOMMUTET  Ha
[py»KecTBOoTO CHrNACcHO CbABLPMKALOTO ce B
maTtepuanure no AHEBHUSA pea,
npeanoXeHue.

Touka  TpuHapgeceTa: lMpuemane Ha
pelweHue 3a NOAHOBABaHE Ha MaHAaTa Ha
CbBeTa Ha gMpeKTopuUTe.

MpoekKT 3a pewexune: O6woTo cbbpaHue Ha
akuuoHepute npeusbupa  goceraliHuTe
yneHose Ha CbBeTa Ha AupeKkTopuTe
Bennuko Cronves Knunros, LisetenuHa
Yaspaposa Xpuctosa u ,AXE/ION 2012“
00/, c EMK 202371390, 3a HOB neTtroguLueH
MaHAaT CYUTAHO OT JaTtaTa Ha MpoBeXxaaHe
Ha 0bwoTo cbbpaHue.

Touka yeTupuHapgecera: PazHu.”

Ha 21.08.2020 r. 6ewe npoBeaeHo
3acefaHve Ha CbBeTa Ha OUPEKTOpUTE Ha
MKMNOg AOCUL, Ha koeTo 6Hewe B3eTo
pelleHne 3a CBUKBaAHE Ha W3BbHPEOHO
obLwo cubpaHve Ha akuMoHepUTe, KOeTo Aa
ce nposepe Ha 28.09.2020 r. ot 11:00 vaca,
B rpag Codwms, , yn. ,[obpyaxa“ Ne 6, eT. 4
Npuv cneaHvs AHEBEH pe.:

O6bworto cbbpaHue wWe ce nposege

Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

ltem twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Item thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
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npu cneaHuA AHeBeH pea;

, TOUKa nbpea: lNpuemare Ha
NOJIMTMKA 33 Bb3HarpamaeHMATa Ha
yneHoseTe Ha CbBeTa Ha AUMpEKTopuUTe
Ha [pyxecTBOTO.

Mpoekt  3a  peweHue: Ob6uoTto
cbbpaHMe Ha aKUMOHEpWUTE npuema
HOBa NOJIMTUKA 3a Bb3HarparaeHuata
Ha JneHoBete Ha CvBeta Ha
AWPEKTOPUTE Ha APYHKECTBOTO, KOATO
OTMEHA Jocera AeACTBalLaTa TakaBsa.

Touka BTOpa: lprMemaHe Ha pelweHue
3a NOAHOBABaHe Ha MaHAaTa Ha
CvBeTa Ha AnpeKTopuTe.

MpoekT 33 peweHue: ObuwoTto
cbbpaHue Ha aKUMOHepUTE
npensbupa pocerawHuTe YneHoBe Ha

CbBeta Ha Aaupektopute Benuuko
Croityes KnuHros, LiBeTennHa
Yaspaposa Xpucrosa u ,AXE/IOU

2012" 00[, ¢ EMK 202371390, 3a HOB
NeTroguiueH MaHaaT C4YuTaHo oT
fJatata Ha npose)paHe Ha 06woTo
cvbpaHue.

Touka Tpera: Pa3zHn.”

following agenda:

“ltem one: Adoption of a policy for the
remuneration of the members of the Board of
Directors of the Company.

Draft resolution: The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

Item two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELOY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "

M3nbnuuTteneH aupekTop / Executive Director
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