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1 O6wwa nHdopmauma
1.1. ®uWHAHCOBKU pe3ynTaTu

Mpe3 nbpBOTO TpUMeceune Ha 2021 T.
[lpyXecTBOTO € reHepupano npuxoau oOT
HeOBWXUMU MMOTH Ha cToiHocT 115 162 nB

Mpe3 nMbpBOTO TpUmeceune Ha 2021 r.
[lpyXecTBoTO € peanuaupanc npuxoau ot
CTOKW B pa3mep Ha 116 xun. n..

O6LLMAT pesynTaT OT AelHOCTTa, BKNoYBaLl,
u UHaHcoBMTE pa3xoau, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the first three months of 2021 the
Company has generated revenues from
sales of real estate properties in the amount
of 115 162 BGN

During the first three months of 2021 the
Company has generated revenues from
services in the amount of BGN 116
thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xu71. 7IEBA OCBEH laHHM Ha aKuns/
in BGN ‘000, except per share data)

31/03/2021 | 31/03/2020

Mpuxogu oT npoaaxetm
Sales Revenues

206 528

[pyru npuxoam oT AeNHOCTTa

Other revenues from the company’s activity

45 235

(DUHAHCOBU NPUX0OAN
Financial revenues

M3BbHpeaHu npuxoau
Extaordinary revenues

Pe3ynTaT oT OCHOBHa AeWHOCT
Recurring Pre-tax Profit

-395 -38

HeTeH pesyntaT oT AEWHOCTTa
Net Income

-395 -38

HeTeH pe3ynTtar Ha efHa akuua
Earnings per share (EPS)

-0.01423 -0.00632

CymMa Ha aKTuBuTe
Total Assets

46 307 45224

3emu
Land

7 549 7422

MNHBECTULMOHHW UMOTH
Investment Property

24 806 23639

HezaBbpLUeHO NPOM3BOACTBO
Work in progress

0 293

HeTHwn akTUBK
Net Equity

20 428 -976

AKLWOHEPEH KanuTan
Registered Capital

27 766 6011

BEpoit akumm
Number of Shares

27 766 476 6011476

1.2. TwvproBusa C akuuuTe

Kem 31.03.2021 rogmMHa nasapHaTa LieHa Ha
akumute Ha Bbnrapcka doHposa 6opca -
Codmsa e 0.94 nesa 3a akUmA.

B nepuoaa 01.01.2021 - 31.03.2021 r. Hait-
BUCOKaTa Na3apHa UeHa Ha akuuute Ha
Opyxecteoto Ha BPB-Codwms e 0.95 nB.,
pocturHata Ha 01.01.2021 r., a Hal-HUCKaTa
-0.90 nB. 33 akuma ot 22.01.2021 r.

Shares trading

As of 31.03.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.94 per share.

During the period 01.01.2021 - 31.03.2021
the highest market price of the Company’s
shares was BGN 095 reached on
01.01.2021 and the lowest one - BGN 0.90
per share from 22.01.2021.
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MNMpe3 mecew, aeryct 2010 r. ,MHTepkanuTan
Mpormbptn OusenonmbuHT” ALCWULL ctaHa
nbpBarta 6bnrapcka KOMNaHWsa, YMUTO akLMn
Cce TbpryBaT Ha KanuTanoB nas3ap W3BbH

Bbnrapusa, kakto M nbpBaTta 6bhrapcka
KOMMaHUs, YMMTO akuMum ca npuetn 3a
TbProBUS Ha nasap, OpraHu3upaH oT

Bapwasckata ®oHposa bopca. 11.08.2010
r. bewe nbpeaTa Aata Ha KOTUPOBKA Ha

akunute Ha OpyxecTtBOTO Ha
anTepHaTMBHaTa CUCTEMa 3a TbproBus 3a
HOBU KOMMaHuu “‘NewConnect”,

opraHusupaHa ot BapwasckaTta 6opca.

Kbm 31.03.2021 roguHa ueHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 2.80 3notu 3a
efHa aKums.

2. MapuHa kein

Mpez nbpBoTO TpUMmeceune Ha 2021 r. 6saxa
M3BBPLWEHN AEWHOCTM NO OTCTPaHsABaHE Ha
Bb3HUKHaNM HepeaHOCTM NO BpeMe Ha
ekcnnoataumata U pPemMoHTHU paboTu Ha
KOMNfekca ¢ Uuen noAarotoBkara My 3a
NEeTHUA Ce30H Ha roguHata. PemoHTHWUTE
OENHOCTW Ce WM3BLPLIBAT OT ObLUIEPHOTO U
obcnyxBawo gpyxectBo ,MapuHa Kein
MeHunopxmMBbHT” EOO/.

BakaHUMOHHUAT KOMMNEKC ce ekcnnoaTupa
uenoroguwHo. lMpe3 3umMHMA ce3oH 2019-
2020 r., dyHKUMOHMpaxa 2 oT 4-Te
pecTopaHTa, KakTto U 3anata 3a 6oynuHr,
cna UeHTbpbT, (UTHecC-3anata M CKyol
KopToBeTe. 3a OTAaBaHe Ha TYPUCTU -
Cry4avHu U OpraHu3upaHn NoceTuTenu, ce
noaavpxat muHumym 100 anaptameHnTa.

B komnnekca pepoBHO ce npoBexpaT
MEpPONpPUATUA OT KOH(PEpeHTeH Tun, KaTto
APYXecTBOTO aKTMBHO Cce CTpemMu JAa
pas3BuBa TO3W BUA TYPUIBM.

2.1 MNMpopax6u

Mpe3 nocnegHWTe  HAKONKO  TOAMHM
ycunuata Ha [lpyXecTBOTO MO OTHOLIEHWe
Ha npoaaxbuTe ca Haco4YeHW KbM
DOCTUraHe Ha HOBW reorpadcku nasapu.
LOpyxecTBOTO 3ano4yHa AenoByM OTHOLLEHWA
C napTHbOpW OT Kutan 3a npegnaraHute ot
Hero umoTwu. [pogmapeHute npes 2020 r.
MMOTW Ca OCHOBHO Ha PYCKW rpaxaaHu, Kato
MEHUAXMBHTBT  Ha  [pyxecTBoTo e
obHagexaeH OT Bb30O6HOBABAHETO Ha
MHTEpeca 3a HeaBUXUMW WMOTM Ha TO3M
nasap.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2021 the market price of the
Company’'s shares on “NewConnect” was
PLN 2.80 per share.

2. Marina Cape

During the first quarter of 2021 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.
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2.2 ®uHaHcMpaHe W uHGoOpMmauua  3a
HOBOBB3HUKHANMM CbLUECTBEHU
B3eMaHuA WUNW 3aAbiDKeHUA 3a npes
OTYETHWUA Nepuop,

B nepwopa 01.01.-31.03.2021 r., 3a
JMHTepkanutan [Mponbpty OuBenonMbHT”
AOCWULL He ca Bb3HMKBaNM  HOBMU
CbLLECTBEHU B3EMaAHUA UMK 3a4bITXKEHNS.

3. Boposew,

Mpe3 mecey man 2008 r. [pyxecTtBoTo
nony4n paspeleHMeTo 3a CTpoex U
3anoyHa cTpouTenHute paboTu no nNpoekTa
B KypopoTHus kKomnnekc bBoposeu. 3a
M3NbNHWTEN Ha crpagata ao etan rpy6
cTpoex bewwe n3bpaHo apyxecrsoto Muama
ALl. TepeHbT, BbpXYy KOWTO ce wusrpaxpaa
npoekTbT, € ¢ nnow, 6 600 kB. M. OBekTLT e
c pa3rbHaTa 3acTpoena nnouwt 10 000 kB. M
N BKNKOYBa XunuuwHa 4Yact - 5 175 k8. M,
Tbproecku nnowm - 3 140 KB. M 1 NOA3EMHM
rapaxu - 1 685 kB. m.

Mpe3 Mecel,  OKTOMBPM 2008 r.
OpyxectBOTO  nonyyn  AKT 14 "
YaoctoBepeHue 3a 3aBbplueH rpyb crpoex
3a npoekta B boposel. KbM gHelwHa gata
ca OTCTpaHeHu 3abenexkure no
OonbnHUTENHMTE NpeanucaHuns Ha YE3. Akt
15 3a BBHLIHOTO €. 3axpaHBaHe Ha obekTa
1 NOANMCBAHETO Ha AOroBOp 3a M3KynyBaHe
Ha Tpacdonocta we 6bae HanpaBeHo cnef
NPUKIOYBaAHE Ha cTpouTencTeoTo (AKT 15)
3a crpagata. Kem momeHTa Becnykn CMP no
obeKkTa ca 3ampa3eHu 3a HeonpegeneH
nepuopa ot Bpeme.

MnaHosete Ha [pyXecTBOTO OTHOCHO
npoekta ,lpaHa boposeu” 6sxa Ton pAa
6bae 3aBbplleH CbC cpeacTeata oOT
YyBENUYEHWETO Ha Kanutana, koeto 6Gelwe
ocbllecTBeHo npe3 tonu-asryct 2010 r.

Habpanute cpeactea obave He 6nAxa
pocratbyHM, 3a pga Obaoe  3asbplieH
KOMIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha OMpeKTopuTe
B3€ pelleHue 3a CTapTupaHe Ha rnperosopu

3a npogaxba Ha  cobcTBeHWA  Ha
OpyxecTBOTO HeOBWXUM UMOT n
U3rpageHuss  BbpPXy  HEro  XOTEencKu

anapTameHTeH komnnekc I paHa boposel”,

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2021 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sqg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.
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3a MbpBOHAYanHa LeHa He Mo-HWcka oT 5
MUIMUOHa eBpo.

B Taszu Bpb3ka 6aAxa Ha HanpaBeHwu
nybnvkaumm Ha obsieata 3a npogaxba B
HAKONMKO  UEHTpanHW eXedHeBHWKa B
Bvnrapusa, kakto wu nybnvkauus BbB
BecTHUK ,Bepomoctv” B Pycua. B
LonbnHeHWe  [lpyXecTBOTO  MNpeacTaBu
npoekta 3a npopaxba npen 6pokepu B
ApabckuTte obpxaeu, Pycusa n KazaxcraH.

YcnopegHo ¢ ToBa [pyXecTBOTO TbpcH
napTHeOp, KOWTo Aa uHeectupa 2 500 000
€BpO 3a QOBbLPLIBAHETO Ha npoekTa ,[paHa
BopoBselu”, cnen KoOeTo KOMMNMEKChbT pMda
yHKUMOHUPpa KaTo xoTen. B Tasu Bpb3ka
LpyXecTBOTO YCTaHOBM KOHTAKTWM W BOAU
NPeroBopu C  HAKONKO  NOTEHUManHu
MHBECTUTOPMW.

Ha 17 pexkemBpu 2013 r. [pyxectsoTo
CKMO4M OOroBOp 3a (DMHAHCOB IM3WHI Ha
HeABUXUMKU UMOTKM ¢ ,Benrapus JIMauHr”
EALl ¢ nuanHros o6eKT: WHBECTULMOHHMWSA
npoekt ,IpaHg Boposeu”. [lM3nHroearta
LeHa, KoATo crneagalle Aa 6bae nannateHa
6ewe B pasmep Ha 2 927 724,36 eBpo 6e3
O0OC. lMepBoHaYyanHo nM3WHroBaTta UeHa
cneggawe na 6bae vM3nnateHa B CPoK 2
roanHy OT NpefaBaHe Ha BriafeHUeTo BbPXY
nuanHroente obekTn, oT KouTo 6 Meceua
rpatMceH nepwog, 4pe3 24 NW3MHIOBU
BHOCKW, AbIXUMK Ha 20 yucno Ha meceua,
3a KOWTO BHOCKaTa e [gbimkuma, npu
ukeupaHa roguwHa nuxea ot 9 %. o
B3aUMHO CMnopasyMeHue Mexay CTpanuTe
or 2014 r. cpokbT 3a noracsBaHe Ha
NU3NHIOBUTE BHOCKM Oele yabnxed [0
20.12.2021 r., B pe3yntaT Ha KoOeTo
nu3vHropata ueHa 6ewe npoMeHeHa Ha
3183 968.45 eBpo 6e3 OOC. B kpasa Ha
2016 r. mexpgy cTpaHuTe Gelue NoanucaHo
HOBO CrnopasymMeHWe, CbIflaCHO KOeTo
CPOKBT 3a noracABaHe Ha nNW3WHIOBUTE
BHOCKM Belwe yabnxeH o 20.12.2021 r., a
NU3VHroBaTta LUeHa CbOTBETHO bOele
npomeHeHa Ha 3 411 746 espo 6e3 A4LC. MNo
cunata Ha Jorosopa ot 17 gekemspun 2013
r. ,MHTepkanutan Mponbptn AMBENONMBHT"
ALCHWL, e npexBbpnuno No HoTapuaneH pes
npaBoTo Ha cobcTBEHOCT BbPXY
No3eMneHuss UMOT C  UAeHTUdMKaTop
65231.918.189, Haxogsuw, ce rp. Camokos,
obwmHa CamokoB, Codcuitcka obnact, wu
noctpoeHata B TO3W WMOT  crpaga,
npeacTaBnABalla XOTenckua anapTaMmeHTeH
Komnnekc ¢ obcnyxeBawm obektu C
noeHTudukaTop 65231.918.189.2, Ha

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets’,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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nusuHropartensa ,Bwnrapust NMusunr” EA. B
pe3yntar Ha ToBa W Npu YycnosuAaTa Ha
obpateH nuauHr MuTtepkanutan lNponbpTtn

OueenonmbHt” AOCUL nonyum ot
nnauHrogatens BNageHneTo BbpXYy
nMoTWTE, npegmMeT Ha [loroBopa 3a

(OMHaAHCOB NU3NHT.

B cneacteve Ha 3-CTpaHHO criopasymeHue
Ha 13.11.2020r, mexgy WHTepkanutan
MponbpTu QueenonMbHT, Benrapus INnsunHr
n Wueect6ank ALl, Bvnrapusa JusuHr 6e

3amMeHeHa Karo nusuHrogarten oT
MHBecTbaHk AL. KbM OHelWwHa gata BCUYKK
ocTaHanu Knay3u Ha fJorosopa ca
HENpPoOMEHEHH.

6. OCHOBHM pUCKOBE WU HECUTYpPHOCTH, npen
KOUTO e wu3npaBeHo  WHTepkanuTtan
Mpomspt  OueenonmbHT ALCUL, npes
OCTaHanara 4act Ha (pMHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE U HECUIYPHOCTU, KOWUTO

JHTepkanutan [Mponbptv [OvBenonMbHT”

AOCWUL, moxe pa cpewHe npe3 2021
rogvHa ca:

e rasapeH pUCK - PUCK OT HamaneHue

Ha nasapHuTe LeHu Ha

HeABUXMMUTE UMOTH, KOWTO

OPYXeCcTBOTO npogaea B pesyntar

Ha CBWTO TbpCEHE Ha BaKaHLMOHHU

UMOTM, KaKTO W PUCK OT HUCBK
Typuctudeckm notok 3a 2021 r. B
pesynrtar Ha 6aBHOTO
Bb3CTaHOBSIBAHE cnen,
HeoTAaBHallHaTa rnobanHa
(buHaHcoBa Kpu3a.

e pUCK OT  HEBb3MOXHOCT  3a
obcnyxBaHe Ha B3eTM OaHKoBM

3aeMu U n3gaaeHata obnuraumoHHa
EMUCKUA - B Cry4an, 4e [ApyXecTBOTO
He ycnee na reHepupa [OCTaTb4HO
npuxoam 3a nokpusaHe Ha
pasxoguTte 3a NUXBW U noracAsBaHe
Ha rmasHUUMTE.

7. WMHdopMauua 3a CKNOYEeHW ronemu
caenku CbC CBbpP3aHu nwwnu
3aMHTepecoBaHu Nuua

Mpe3 pasrnexgaHusa nepvoa

“UHTepkanutan Mponbpty [OMBENONMBHT”
AOCWLL He e cknio4Bano ronemu CcAenku
CbC CBbP3aHu U/UNK 3anHTepecoBaHn Nuua.

8. WHdopmauus OTHOCHO cTaHOBULLE Ha

As a result of a 3-way party agreement on
13.11.2020, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2021 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question ‘“Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about opinion by the
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yrpaBuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanusaumMa Ha
ny6nuMKysaHu NporHo3u

LpyxecTBOoTO HE € nybnuKyBano nporHo3u
3a pe3ynTtatute OT TeKywata uHaHCOBa
rogunHa.

9. WHdopmauua 3a cBuKaHo PepnosHo
roaviiHo obwo cubpaHue Ha akuuoHepuTe
Ha [1pyXecTBOTO

Ha 11.05.2020 r. 6ewe npoBeaeHoO
3acepaHne Ha CbBeTa Ha OUMpeKTopuTe Ha
UKNO ALOCUL, Ha koeto bewe B3eTO
peLleHne 3a CBUKBaHE Ha peaoBHO roAuHO
O6uwpo cubpaHue Ha akumoHepute 3a 2019
r., KoeTo ga ce nposege Ha 29.06.2020 r. oT
11:00 vaca, B rpag Codwma, yn. ,AHren
KbHueB” N2 3 npu cnefgHWs HEBEH pea:

»,TOUYKa nbpBa: [loKnagu Ha ynpaBuTenHus
OpraH 3a AeWHocTTa Ha [lpy)KecTBoTo npes
2019 r.;

MpoekT 3a peweHune: ObwoTo cbbpaHue Ha
akumoHepuTe npuvema Aoknaga Ha Cobseta
Ha  AOupeKkTopuUTe 33  AeWHOCTTa  Ha
ApyxecTBOTO npes 2019 r. [
KOHCONUAUPAHUA AOKNaA 3a AeWHOCTTa Ha
OpyxecrsoTo npes 2019r.;

Touka Bropa: loguweH goknag Ha OguTHUA
KOMUTET Ha [pyXKecTBOTO 3a [AeHHOCTTa
npe3s 2019 r,;

NpoekT 3a pewenue: O6WOTO cbbpaHMe Ha
aKuMoHepuTe NpUema roguLHUA AOKNAA Ha
OauTHUA KOMUTET Ha [lpy)KecTBOoTO 3a
AenHocTtTa npe3 2019 r.;

Touka Tpera: [oknaau Ha wu3bpaHus
perucTtpupaH  OgMTOp NO  TFOAMLWIHUTE
¢urHaHcoBM oTYETH Ha [pyKecTBoTO 3a 2019
I

MpoekT 3a pewenue: ObwoTo cbbpaHme Ha
akuMoHepuTe  npuema  [OKnNaga  Ha
n3bpaHua pPerncTpupaH  oAuTOp no
roguwHua GUHaHCOB OTYeT Ha [pyKecTBOTO
3a 2019 r. U NO rOAUWHNA KOHCONMAMPAH
¢uHaHcoB oTyeT Ha [pyxecTsoTo 3a 2019 r.;

Touka 4yerBbpTa: lMpuemaHe Ha roguLIHKUA
dunHaHCcoB oT4eT Ha [pyrecTBoTo 33 2019 T.;

MNpoekT 3a pewenune: O6wWoTo cbbpaHue Ha
aKUMOHepuUTe Npuema roguiiHua GUHaHCOoB

management body regarding the likelihood of
realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"ltem one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Iltem four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
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oT4yeT Ha [pyxecTeoTo 3a 2019 r,;

Touka neta: [lpMemaHe Ha KOHCONNAUPAHUA
roaviied GUHAHCOB OT4eT Ha [lpyxecTBoTO
3a 2019 r.;

MpoekT 3a pewexue: O6WOTO cbbpaHue Ha
aKUMOHepUTe nNpuema KOHCONMAUPAHWA
roavweH GpUHAHCOB OTYeT Ha [lpyKecTBOTO
3a2019r.;

lNpuemaHe Ha pelweHue
pesyntat  Ha

Touka wecra:
OTHOCHO dUHaHCOBMA
OpyxectsoTo 3a 2019 r.;

MpoekT 3a peweHxue: 06woTo cbbpaHue Ha
aKUMOHEPUTE NpUEMA NPeaNnoXeHUETO Ha
CbBeTa Ha AupeKkTopuTe oT4eTeHaTa 3aryba
OT AeiHocTtTa Ha OpyrectsoTto 3a 2019 r. B
pa3smep Ha 66 000 nB. Aa OCTaHe HENOKPUTA.

Touka cegma: OcsoboxpaBaHe  OT
OTrOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTopuTE 33 [JelHocTTa MM npes
nepuoga 01.01.2019r.-31.12.2019r.;

MpoekT 3a peweHue: ObwoTo cvbpaHue Ha
akuuMoHepuTe ocsoboaasa OT OTTOBOPHOCT
yneHosete Ha CbBeTa Ha AupeKkTOopuUTe
Bennuko CroiueB HKnuuros, LiBetenuHa
Yasgaposa Xpuctosa u ,AXE/IOM 2012“
004, c EMK 202371390, 3a aevHOCTTa UM
npes nepnoga 01.01.2019r. - 31.12.2019r.;

TouKka ocma: M360p Ha perucTpupaH oauTop
33 npoBepKa W 3aBepKa Ha rogulHuTe
duHaHcoBM oTYeTH Ha [pyxecTtBoTo 3a 2020
r.;

[MpoeKT 3a pelweHune: 3a NpoBepKa U 3aBepka
HE roguiiHuTe MHAWBUAYANEH 7]
KOHcoNuAaupaH ¢puHaHcoBu otyetn 3a 2020
r. Obuwoto cbbpaHMe Ha aKuMoHepuTe
u3bupa perucTpupaHua oauTop, NPeanoxeH
oT CbBeTa Ha AUpeKTopUTe K NpenopbyaH oT
OoUTHMA KOMMTET, CblAacHO CbAbpPHKALWLOTO
ce B MmaTepuManute nNo [AHeBHWUA pej
npeanorxKeHue;

Touka peserta: Otyer Ha [upexTopa 3a
BPb3Ka C MHBECTUTOPUTE;

MpoekT 3a peweHune: O6woTo cubpaHue Ha
akuuoHepuTe npuema oTyeTa Ha [upekropa
3a Bpb3Ka C UHBECTUTOPUTE;

Touka pecera: [loknag Ha ynpaBuTeNHUA
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statements of the Company for 2019;

ltem five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

ltem six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Item seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31. 122019,

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda,

Iltem nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
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OpraH 3a u3nb/AHeHue Ha [loAuTMKaTa 3a
Bb3HarparkAeHuaTa Ha yneHoseTe Ha CbBeTa
Ha aupekTopuTe Ha [pyxecrsoTto 3a 2019 r,;

NpoekT 3a peuwenue: O6woTo cbbpaHue Ha
akuMoHepuTe npuema Aoknaga Ha Coveeta
Ha OUpeKTopuTe 3a MU3MbJHEHMEe Ha
MonuTMKaTa 3a Bb3HarpaxaeHuaTa Ha
yneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha
OpyxecTtsoTo 33 2019 1;

Touka eaguMHagecera: MpuemaHe Ha
NPOMEHHU B yCTasa Ha [py»KecTBoTo.

MpoekT 3a peweHune: O6wWoTo cbbpaHue Ha
akKumoHepute oaobpABa NpomeHuMTEe B
YcTaBa Ha APYKecTBoTo CbrNacHo
CbALPXKAWOTO Ce B maTepuanute no
AHEBHUA pea npeanoxeHue.

Touka  pBaHapecera: MpuemaHe  Ha
NPOMEHM B cbCTaBa Ha OAUTHMUA KOMUTET Ha
JpyxecTBOTO.

MpoekT 33 peweHue: O6wWoOTO cbbpaHue Ha
aKuMoHepuTe opobpABa NpomeHuTe B
cbCTaBa Ha  OauTHMA  KOMMUTET  Ha
Apy»KecTBOTO CbrNACHO CbAbPMKALLOTO Ce B
martepuanure no AHEBHUA pea,
npeanoxeHue.

Toyka  TpuHageceTa: NMpnemaHe  Ha
peweHuve 3a NOAHOBABAHE Ha MaHAaTa Ha
CbBeTa Ha avpeKTopuTe.

MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
akuuMoHepute npeusbupa  pocerawHuTe
uneHoBe Ha CbBeTa Ha AUpeKkTOpuUTe
Bennuko Croiides KnwuHros, LieetenuHa
Yaspaposa Xpuctosa u ,AXE/ION 2012“
004, c EMK 202371390, 3a HOB neTroguiueH
MaHAaT CYMTaHO OT AaTaTta Ha NpoBeXpaaHe
Ha 0bwoTo cbbpaHue.

TouKa yeTupmuHagecera: PasHu.”

Ha 21.08.2020 r. 6ewe npoBeaeHo
3acepaHue Ha CbBeTa Ha AUPEKTOPUTE Ha
MKNg AOCWL, Ha koeto bGewe B3eTO
pelleHne 3a CBWKBAHE Ha W3BbLHPEAHO
06wo cvbpaHue Ha akunoHepuTe, KOeTo aa
ce npoeepe Ha 28.09.2020 r. ot 11:00 vaca,
B rpag Codhms, , yn. ,Jobpyaxa“ Ne 6, et. 4
npw cnegHus gHeBeH pen:

O6uioto cvbpaHue we ce nposege

Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Iltem eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

ltem twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

ltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
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npu cnegHWA QHEBeH pea:

, TOYKa nbpBa: NMpuemare Ha
NOMIMTUKA 33 Bb3HarparKgeHuATa Ha
yneHoseTe Ha CbBeTa Ha gUpeKTopuTe
Ha JpyxecTeoTO.

MpoekT  3a  peuweHue: 0ObuwoTo
cbbpaHMe Ha aKUMOHepuTe npuema
HOBa MOMIMTUKA 33 Bb3HarpaxaeHusaTa
Ha 4neHoBete Ha CvBeta Ha
OVUPEKTOPUTE Ha APYKEeCTBOTO, KOATO
OTMeHsA aocera AeicrealulaTa Takasa.

Touka Bropa: MpuemaHe Ha peleHue
3a MNoAHOBABAaHE Ha MaHjaTa Ha
CbBeTa Ha AupeKTopuTE.

MpoekT 33 peweHune: Ob6woTto
cbbpaHue Ha aKUMOHepUuTe
npen3bupa gocerawHUWTE Y41eHOBE Ha

CvBeta Ha gupektopute Benuuko
Croitues Knuuros, LeeTtennHa
YaspgapoBa XpuctoBa M ,,AXEJ"IOP’I

2012“ 004, ¢ EMK 202371390, 3a HoB
NeTroguiieH MaHaaT CYMTaHO OT
AaTaTa Ha nposexpaHe Ha obwoTo
cvbpaHune.

Touka Tpera: Pa3Hu.”

Benuuko
M3nbnHuTeneH g

following agenda:

"ltem one: Adoption of a policy for the
remuneration of the members of the Board of
Directors of the Company.

Draft resolution: The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

Item two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELOY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "
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