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y O6wa uHdopmaLus
1.1.  ®wuHaHCcoBM pe3ynTaTu

MNpe3 nbpBOoTO TpuMeceune Ha 2021 r.
[pyxecTBOTO HE € reHepupano Npuxoau ot
HEeABUXVMU UMOTH.

lMpe3 nbpBOTO TpuUMmeceuue Ha 2021 .
[pyXecTBoTO € peanuavpano npuxogu oT
CTOKM B pa3mep Ha 115 xun. ne..

O6WmMAT pe3ynTaT OT AeMHOCTTa, BKMIOYBALL
W puMHaHCOBWUTE pa3xodu, € OrnucaH no-
aony.

1 General Information
1.1 Financial results

During the first three months of 2021 the
Company has not generated revenues from
sales of real estate properties.

During the first three months of 2021 the
Company has generated revenues from
services in the amount of BGN 115
thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xuf1. ;1eBa OCBEH [aHHU Ha aKyms/
in BGN ‘000, except per share data)

31/03/2021 | 31/03/2020

Mpuxoamn oT npogax6tu
Sales Revenues

1156 64

Lpyru npuxoaw ot genHocTTa

Other revenues from the company’s activity

®PuHaHCOBU NpUXoan
Financial revenues

M3BbHpegHu npuxoam
Extaordinary revenues

PesyntaT oT oCHOBHa AelHOCT
Recurring Pre-tax Profit

-294 -224

HeTeH pe3yntat oT AeAHOCTTa
Net Income

-294 -224

HeTeH peayntaT Ha eHa akuus
Earnings per share (EPS)

-0.011 -0.037

Cyma Ha akTusute
Total Assets

43 111 43548

3emu
Land

7549 7422

MHBECTULMOHHM UMOTHU
Investment Property

24 806 23 639

HezaBbpLUueHO NPON3BOACTBO
Work in progress

0 293

HeTHu akTuem
Net Equity

23 036 718

AKLMOHEpeH KanuTan
Registered Capital

27 766 6011

Bpon akuun
Number of Shares

27766 476 6011476

1.2.  Tobprosusa c akuuute

Kbm 31.03.2021 roamHa nazapHaTa LeHa Ha
akuuute Ha bwvnrapcka ¢oHposa 6opca -
Codums e 0.94 nesa 3a akums.

B nepuoga 01.01.2021 - 31.03.2021 r. Hai-
BWUCOKaTa nasapHa UeHa Ha akuuute Ha
OpyxectBoto Ha BPB-Codua e 0.95 ne.,,
pocturHaTa Ha 01.01.2021 r., a Han-HUCcKaTa
-0.90 nB. 33 akuma ot 22.01.2021 r.

Mpe3 mecey asryct 2010 r. ,MHTepkanutan

Shares trading

As of 31.03.2021 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.94 per share.

During the period 01.01.2021 - 31.03.2021
the highest market price of the Company’s
shares was BGN 0.95 reached on
01.01.2021 and the lowest one - BGN 0.90
per share from 22.01.2021.

In  August 2010, “Intercapital Property
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Mponbpt OueenonmbuHT” ALACWUL crana
nmbpeaTa 6bArapcka KOMNaHusa, YUUTO aKkLUK
Ce TbprysaT Ha KanutanoB na3ap W3BbH
bvnrapusa, kakto u nbpeBata Gbnrapcka
KOMMaHWA, 4YMUTO akuuMum ca npuetn 3a
TbLProBUA Ha nasap, OpraHu3upaH oT
Bapwasckata ®oHposa Bopca. 11.08.2010
r. Gewe nbpBaTa fgata Ha KOTMPOBKa Ha

akuuuTe Ha OpyxecTBOTO Ha
antepHaTMBHaTa CUMCTEMa 3a TbLProBUA 3a
HOBM KOMMaHuu “NewConnect”,

opraHu3upaHa oT BapwasckaTa 6opca.

Kem 31.03.2021 roguHa ueHaTta Ha akuuuTe
Ha na3apa “NewConnect” e 2.80 3noTtu 3a
efHa akuus.

.1 MapuHa keiin

Mpe3 nbpBoTO TpUMeceune Ha 2021 r. 6saxa
M3BbPLUEHN AEMHOCTU NO OTCTPaHsABaHe Ha
Bb3HWKHANM HepegHOCTM MO BpemMe Ha
eKcnnoatauusaTa M peMOHTHM paboTu Ha
KOMnnekca C Uen MNOAroToBkata My 3a
NeTHWA Ce30H Ha roguHata. PeMOHTHUTe
OEWHOCTU ce U3BBLPLWBAT OT AbLIEPHOTO U
obcnyxeawo pgpyxectso ,MapuHa Keiin
MeHuaxmbeHT” EOO[.

BakaHUWOHHMAT KOMNNEKC ce ekcnnoatupa
uenoroguiHo. lMNpe3 3umMHUA ce3oH 2019-
2020 r., dyHKuMoHMpaxa 2 oT 4-te
pecTopaHTa, Kakto 1 3anarta 3a BoynuHr,
cna UeHTbPbT, (PUTHEC-3anata M CKyol
KopToBeTe. 3a oOTAaBaHe Ha TYpUCTU -
Cry4yaHW W OpraHU3upaHu NoceTuTenwu, ce
nopgabpxat muHumym 100 anaptameHTa.

B komnnekca pegoBHO ce nposBexaar
MEpPONPUATUS OT KOH(PEpeHTEH TWN, KaTo
APYXECTBOTO aKTMBHO Ce CcTpemu pga
pasBMBa TO3U BUA TYPUIBM.

2.1 Npopax6bu

MNpe3 nepuoga ApyXecTBOTO € NpoAano
MMOT Ha ueHa 137 859ne ¢ OMC, kosaTo e
no-HMcka c noee4ve oT 5% OT oueHkaTa Ha
cbwma kbM 31.12.2020r. MpuynHuTe TOBa
a ce Crny4u ca CUMHO OrpaHWYeHus nasap
Ha BakaHUMOHHW UMOTWU B Nepuoaa, a Taka
CbWO W MOCTUrHaTaTa [OOrOBOPEHOCT ¢
hrHaHCUpaLLlaTa UHCTUTYUMSA NPUXoauTe OT
KOHKpeTHaTa npopaxba B Aa nocnyxar 3a
noracABaHe Ha [MaBHWL@ Mo  Abnra.
M3knioyeHneTo e pgonycHato ¢ uen

Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company'’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2021 the market price of the
Company’s shares on “NewConnect” was
PLN 2.80 per share.

2. Marina Cape

During the first quarter of 2021 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the period the company has sold a
property at a price of BGN 137,859 with
VAT, which is lower by more than 5% from
the assessment of the same as of
31.12.2020. The reasons for this to happen
are the severely limited holiday property
market in the period, as well as the
agreement reached with the financing
institution to use the proceeds from the
specific sale to repay the principal on the
debt. The exception is allowed in order to
reduce the company's liabilities to the
financial institution where the interest rate is
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HamansaBaHe Ha 3adbliXeHuaTa Ha
APYXeCcTBOTO KbM duHaHcoBaTa
UHCTUTYLMA KbAETO nuxeaTta e 7 % roguliHo

MNpe3  nocnegHUTE  HAKOMKO  FOAMHM
ycunuata Ha [pyXecTBOTO MO OTHOLUEeHWe
Ha npogaxbute ca HACOYEeHU KbM
AOCTUraHe Ha HOBWM reorpadpcku nasapu.
[pyXecTBOTO 3ano4Ha AEnoBU OTHOLLEHWA
C napTHeopu oT Kutait 3a npeanaraHute ot
Hero wmotw. [Mpopapexute npes 2020 r.
MMOTK Ca OCHOBHO Ha PYCKW rpaxgaHu, KaTto
MEHUOXMBHTLT Ha  [pyxecTtBoTo €
obHagexaeH oT Bb30OHOBABAHETO Ha
WHTEepeca 3a HeABUXUMWU UMOTU Ha TO3u
nasap.

2.2 ®uHaHcMpaHe M uHdoOpMauusa  3a
HOBOBb3HUKHAIW CbLUECTBEHU
B3eMaHUA W/MNW 3agbikeHWA 3a npes
OTYETHUA Nepuop,

B nepwopa 01.01.-31.03.2021 r., 3a
JMAHTepkanutan [Mponbpt [OMBenonMbHT”
AOCULL He ca Bb3HMKBANM  HOBU
CbLUECTBEHN B3EMaHUA W/WUNN 3a0bIIKEHUA.

. f Boposeu

Mpe3 meceu main 2008 r. [dpyxecTBoTo
nony4yn paspelleHneTo 3a CTpoex M
3ano4yHa cTpouTenHute paboTtu No NpoekTa
B KypopoTHusa komrnekc bBoposeu. 3a
M3MbMHUTEN Ha crpagata Ao etan rpyb
cTpoex 6ewe ns3bpaHo apyxectsoto Muaus
ALl. TepeHbT, BbpXy KOWTO Ce W3rpaxpa
npoekTHT, € ¢ nnow, 6 600 kB. M. OBeKTLT e
€ pasrbHaTta 3acTtpoeHa nnow, 10 000 k.. m
W BKNOYBa XWUNUWHA 4YacT - 5 175 kB. M,
Tbproscku nnowm - 3 140 KB. M ¥ Noa3eMHU
rapaxu - 1 685 kB. M.

MNpes  mecey  oktomeBpn 2008 .
OpyxectBoto  nonyur Akt 14 n
YnaoctoBepeHue 3a 3aBbplueH rpyb cTpoex
3a npoekta B boposeu. KbM gHewHa para
ca OTCTpaHeHu 3abenexkuTe no
AONMbNHUTENHUTE Npeanucanns Ha YE3. Akt
15 3a BBLHLWHOTO en. 3axpaHBaHe Ha obekTta
1 NOANUCBAHETO Ha AOrOBOP 3a M3KynyBaHe
Ha TpadponocTa wWwe 6bae HanpaBeHo cneq
NpuKnoYBaHe Ha ctpoutencTeoTo (AKT 15)
3a crpapgarta. Kem momeHTa Bcuuku CMP no

7% per annum

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

2.3 Financing and information for newly arisen
significant claims and/or obligations during
the reporting period

During the period 01.01.-31.03.2021 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sg.m. The project provides for
10 000 sqg.m. built-up area and includes -
residential area - 5 175 sg.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sqg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
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obekta ca 3ampaseHu 3a Heonpegened
nepuoa oT Bpeme.

MNnaHosete Ha [IpyXecTBOTO OTHOCHO
npoekta ,[paHg bBopoeey” 6sxa Ton pa
6bae 3aBbplleH CbC cpeacTBata  oOT
yBeENWYeHWeTo Ha kanutana, koeTto bGelwe
ocbllecTBeHo npe3 twnu-asryct 2010 r.
HabpaHute cpeactea obave He 6sxa
poctatbyHKn, 3a pga 6bae  3aBbplieH
KOMNMEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AUpekTopute
B3€ pelleHue 3a CTapTUpaHe Ha NperoBopu

3a npomax6a Ha  cobcTBEeHMA  Ha
OpyxectBoTo HEeABUXUM UMOT "
U3rpageHus BBLPXY Hero XOTENCKN

anaptameHTeH Kkomnnekc ,[pang Boposel”,
3a MbpBOHayanHa LeHa He Mo-HUCKa oT 5
MWUOHa €BPO.

B Tasn Bpb3ka 6sxa Ha HanpaBeHu
nybnukaumnm Ha obseata 3a npogaxba B
HAKONKO  LEHTpanHW  exXeAHeBHUKa B
Bbnrapusa, kakto ¥ nybnukauus BbB
BecTHUK ,Bepgomoctn” B Pycua. B
ponbnHeHne  [IpyxecTBOTO  rnpeacTasu
npoekta 3a npopaxba npen 6pokepu B
Apabckute abpxaeu, Pycus n KasaxcraH.

YcrnopegHo ¢ ToBa [IpyXecTBOTO Tbpcu
napTHbLOp, KOMTO Aa uHBecTtupa 2 500 000
€BpO 3a AOBbLPLUBAHETO Ha npoekTa ,[paHg
boposeL’, cneg KoeTo KOMMNNEKCHLT Ja
(byHKUMOHUPpa KaTo xoTten. B Tasu Bpb3ka
LpyXecTBOTO YCTaHOBM KOHTaKTM W BOAU
NMPEroBOpU C  HAKOMKO  MOTEHLUManHu
MHBECTUTOPW.

Ha 17 pekemBpu 2013 r. [pyxecTBoTo
CKIHOYM O0roBop 3a (PMHAHCOB NM3WHI Ha
HeapmxXumn umotu ¢ ,Bonrapus Jnauur”
EALl ¢ nuauMHroB o6eKT: WMHBECTULMOHHUA
npoekt ,[paHg bBoposey’ JlusuHroeaTta
LueHa, KOATo crneaBalle aa 6bae nannartena
Gewe B pa3mep Ha 2 927 724,36 espo 6e3
O0C. [MbpeoHayanHo nU3WHroBaTa LUeHa
cnepsawe ga 6baoe mM3nnateHa B CPoK 2
roAMHW OT NpefaBaHe Ha BNageHMeTo BbPXY
nU3nHrosute o6ekTn, oT KouTo 6 Meceua
rpatuceH nepvod, 4pe3 24 nU3WMHIOBM
BHOCKW, Obmxumu Ha 20 yucno Ha mecela,
3a KOWTO BHOCKata € [Abnxuma, npu
hukcupaHa roguwHa nuxea ot 9 %. Mo
B3aMMHO CnopasyMeHuWe MeXay CTpaHuTe
or 2014 r. cpoKbT 3a noracsBaHe Ha
NU3MHIOBUTE BHOCKM 6elle yabXeH Ao
20.12.2021 r., B pe3yntarT Ha KOETO
nuauMHroeaTa uUeHa bGelle npomMeHeHa Ha
3183 968.45 espo 6e3z O[C. B kpaa Ha

an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 instaliments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2021 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
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2016 r. mexay cTpaHute 6elue nopnUcaHo
HOBO CMNopasyMeHWe, CbIMacHo KOeTo
CPOKbT 3a moracsiBaHe Ha JM3UHIOBUTE
BHOCKM belwe yabrxeH go 20.12.2021 r., a
nu3nHroBaTa LUeHa CbOTBETHO Gewe
npomeHeHa Ha 3 411 746 espo 6e3 A/C. MNo
cunarta Ha [Horoeopa ot 17 gekemspu 2013
r. ,Murepkanuran Mponbpty OuBENOnMBbHT"
AZICHULI e npexsbpnuno no HoTapuanex peg
npaBoTo Ha cobcTBeHOCT BbpXYy
no3emMreHnss WUMOT € uaeHTudukaTop
65231.918.189, Haxogsw ce rp. CamoKoe,
obwuHa CamokoB, Coduitcka obnact, wu
nocTpoeHata B TO3M UMOT  cCrpaga,
npeacTaenaBalla XoTeNckua anapTaMeHTeH
KoMnnekc ¢ obcnyxeawm ob6ekTM C
naeHtndukatop  65231.918.189.2, Ha
nusuHroparens ,Bwnrapusa INuanHar” EAL. B
pe3yntat Ha ToBa U NpW YCMNOBUATA Ha
obpateH nuaunHr ,MHTepkanutan MponbpTti

Ouesenonmuut” AOCWUL,  nonyun ot
nu3nHrogatens BNageHneTo BbPXY
uMoTUTE, npeamer Ha [oroBopa 3a

OUHAHCOB NU3NHF.

B cnepcteve Ha 3-CTpaHHO cnopasymeHve
Ha 13.11.2020r, wmexpy WHTepkanuTan
MponbpTty OMBENONMBHT AOCWUL,
Bvnrapua Jmsuir wn  UHeectBank ALl
Bwnrapus JuauHr 6e 3ameHeHa KaTto
nusnHrogaten ot WMHeectbank A. Kbm
AHEellHa Aata BCUYMKU OCTaHanu Krnaysu Ha
[0roBopa ca HenpoOMEeHeHH!.

4. OCHOBHW pUCKOBE M HECUIYpPHOCTH, npepn
KOMTO e u3npaseHo  WHTepkanutan
MNpombptv  OueenonmbHT ALCUL, npes
ocTaHanarta 4acT Ha ¢mHaHcoBaTa roguHa

OCHOBHWTE pPUCKOBE U HECUIYPHOCTU, KOMTO
2MNHTepkanutan [MponbpTy [OVBENONMBHT”
AOCUL, moxe pa cpewHe npesz 2021
rogvHa ca:
e Nas3apeH pUCK - PUCK OT HamarneHue
Ha nasapHuTte LeHK Ha
HeABUXUMUTE UMOTH, KOWUTO
OPYXeCcTBOTO nNpogaea B pesynTtaT
Ha CBUTO TbpCeHe Ha BaKaHLMOHHM
UMOTK, KaKTO M PUCK OT HUCHLK
TypucTU4eckn notok 3a 2021 r. B
pesynrar Ha H6aBHOTO
Bb3CTAHOBABAHE cnen
HeoTAaBHalWwHaTta rnobanHa
hrHaHcoBa Kpu3za.

ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a
13.11.2020,
Development

result of a 3-party agreement on
between Intercapital Property

REIT, Bulgaria Leasing and

Investbank AD, Bulgaria Leasing was replaced
as a lessor by Investbank AD. To date, all other
clauses of the contract are unchanged.

4. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main

risks and instabilities which

Intercapital Property Development may face
during 2021 are:
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Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.
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e pPUCK OT  HEBb3MOXHOCT 33
obcnyxBaHe Ha B3eTM 6GaHKoBU
3aemMun 1 uspnapeHarta obnuraumonHa
EMUCUA - B CMyYan, Ye ApyXecTBOTO
He ycnee Aa reHepupa OOCTaTbYHO
npuxogn  3a NoKpuBaHe Ha
pasxoguTte 3a NUXBWM W NoracAsBaHe
Ha rnaBHULMTE.

e HapywasaHeto Ha obuyaiHaTa
WKOHOMMYecka penHocT B P
Bwnrapus B peayntat Ha COVID-19
MoXe fa noenusae HebnaronpusTHO
BbpXy onepauuuTe Ha [pynarta, B
YacTHOCT BbpXYy npuxoguTe oT
npogaxba W  ynpaeBneHne  Ha
BaKaHLMOHHU UMOTMW.

8. WHdopmaumsa 3a CKNIOYEHU ronemmu
coenku CbC CBbp3aHu wunm
3auMHTepecoBaHu nuua

Mpe3 pasrnexgaHus nepuop,

“‘UHTepkanutan MNponbpTv [AuBenonMbHT”
ALCHL He e cknwouyBano ronemMwn caenku
CbC CBbP3aHU U/UNN 3aMHTEPECOBaHN NULa.

6. WHdopmauma OTHOCHO CTaHOBMLLE Ha
ynpaBuTenHua opraH OTHOCHO
BL3MOXHOCTUTE 3a peanusauua Ha
ny6nuKyBaHu NporHo3u

OpyxecTBoTO He € NybnuKyBano nporHo3u
3a pe3ynrtatute OT TeKywata QUHaHCOBa
rogvHa.

7. WHdopmaums 3a cBukaHo PenosHo
rogyiHo obwo cbbpaHue Ha akuuoHepuTe
Ha [1py>ecTBoTO

Ha 11.05.2020 r. 6ewe npoBeaeHo
3acefaHne Ha CbBeTa Ha OUPEKTOPUTE Ha
MKMNO AAOCWUL, Ha koeTo 6Gewe B3eTO
pelleHne 3a CBMKBaHe Ha peaoBHO roAuLLHO
O6wo cvbpaHue Ha akuuoHepuTe 3a 2019
r., Koeto ga ce npoeege Ha 29.06.2020 r. ot
11:00 vaca, B rpag Cocwms, yn. ,AHren
KbH4yes” N2 3 npu cneaHva OHEBEH pen;

»TOYKa nbpsea: [loknagu Ha ynpaBuTenHus
opraH 3a geiHoctTa Ha [pyxecTBOoTO npes
2019r,;

MpoekT 3a pewenune: O6wWoOTO cbbpaHue Ha
akuMoHepuTe npuema Aoknaga Ha CobeeTa
Ha  AupekTopuTe 33  AOeWHOCTTa  Ha
OpyxectsoTO npes 2019 r. 7]
KOHCONMAUpPaAHUA AO0KNAA 33 AeWHOCTTa Ha

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

e The disruption of normal economic
activity in the Republic of Bulgaria as a
result of COVID-19 may adversely
affect the Group's operations, in
particular, the proceeds from the sale
and management of holiday properties.

5. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

6. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

7. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"ltem one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
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OpyxecrsoTto npe3 2019 r.;

Touka sropa: Noguwen aoknaa Ha OAuTHUA
KomuteT Ha [lpy)KecTBoTO 33 [eiHOCTTa
npes 2019r.;

MpoekT 3a pewenune: O6woTo cbbpaHue Ha
aKUMOHepUTe NpMema roguHnA 4oKnag Ha
OauTHMA KomuTeT Ha [lpyXecTBOTO 3a
AewWHoctTa npes 2019r.;

Touka 7Tpera: [loknagu Ha wu3bpauus
peructpupad  oguTop MO  TOAMLWIHUTE
¢duHaHcoBM oTyeTH Ha [py>KecTBOTO 3a 2019
r.;

MpoekT 33 peweHune: O6wWoOTO cbbpaHue Ha
aKUMOHepuTe npvema  AOKNaga Ha
usbpanua  peructpupaH  oaMTOpP  no
roguiiHna GUHaHcoB oTyeT Ha [py*KecTBoTo
3a 2019 r. ¥ NO roAMWHUA KOHCOAMAUPAH
duHaHcoB oTueT Ha [pyxectoTo 3a 2019 r,;

Touka uvetsbpra: lpuemaHe Ha roguwHUA
¢uHaHcoB oT4eT Ha [lpyKecTBoTO 3a 2019 r.;

MpoekT 3a peweHune: O6woTo cbbpaHue Ha
aKuuoHepuTe npuema roguwHns GUHaHCOB
otyeT Ha JpyxecTsoTo 3a 2019 r.;

Touka nera: [pyemaHe Ha KOHCONUAUPAHUA
roauweH GUMHAHCOB OTYET Ha [py)KecTBOTO
322019 r.;

MpoekT 3a peweHue: ObWoOTO cvbpaHue Ha
aKUMOHepUTE nNpuUemMa KOHCONMAMPAHUA
roavweH ¢duHaHCOB oT4YeT Ha [py»KecTBoTo
32 2019r,;

Touka wecra: [puemaHe Ha pelweHue
OTHOCHO  ¢MHaAHCOBMA pe3yntat  Ha
Jpy:xectsoTo 3a 2019 r.;

MpoekT 3a peweHune: O6bwoTo cbbpaHue Ha
aKUMOHepuTe npuema nNpPeaNoOKEHUETO Ha
CbBeTa Ha AMpeKTopuTe OTYyeTeHaTa 3aryba
OT AeWHocTTa Ha [pyxectBoTo 3a 2019 r. 8
pa3mep Ha 66 000 nB. Aa OCTaHe HEeNoOKpuUTa.

Touka cegma: OcsoboxaaBaHe oT
OTFOBOPHOCT Ha 4neHosete Ha CbBeTa Ha
AMpeKTopuTe 33 AerHoCTTa MM npes
nepuopa 01.01.2019r.-31.12.2019 r,;

MpoekT 3a pewenue: O6woTO cvbbpaHue Ha
aKkunoHepute ocsoboxxpasBa OT OTTOBOPHOCT
yneHosete Ha CbBeTa Ha AupeKkTopuTe
Bennuko Croitues Knuuros, LiBeTenuHa
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2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

Item three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

ltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
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Yasgaposa Xpuctosa u ,AXE/ION 2012“
004, c EMK 202371390, 3a AeAHOCTTa UM
npes nepvoga 01.01.2019r. —31.12.2019 r.;

Touka ocma: M36op Ha peructpupaH oauTop
3a npoBepKa W 3aBepKa Ha roguwHuTe
¢uHaHCcOBM OTYeTH Ha [pyecTsoTo 3a 2020
5

[MpoekT 3a peweHue: 3a NpoBEPKa U 3aBepKa
Ha roguwHunTe MHAUBUAYaNeH "
KoHconmaupaH ¢uHaHcoBM oTyetn 3a 2020
r. ObuoTto cbbpaHne Ha aKuuoHepwuTe
n3bupa perucTpupaHva oguTop, NpeanoxeH
ot CbBeTa Ha AMPEKTOpUTE U NpenopbyaH oT
OAUTHUA KOMMUTET, CbINACHO CbAbPMKALWOTO
ce B MaTtepuanute no AHEBHUA pefg
npeanoxeHue;

Touka pesera: OtyeT Ha [upekropa 3a
BPb3Ka C MHBECTUTOPMTE;

MpoekT 3a peweHune: O6wWoOTO cbbpaHue Ha
aKUMOHepuTe nprema otyeTa Ha [upekTopa
33 BPb3Ka C MUHBECTUTOPUTE;

Touka pecera: [loknag Ha ynpaBuUTeNHUA
opraH 3a u3nbAHeHWe Ha [loAuTuKata 3a
Bb3HarpaxaeHuaTa Ha yneHoseTe Ha CbBeTa
Ha aupekTopuTe Ha [pyxKecTBoTo 3a 2019 r.;

MpoekT 3a peweHue: O6WOTO cbbpaHue Ha
aKUuMoHepuTe npuema poknaga Ha Coueera
Ha AWPEeKTOpWUTE 3a MU3MNbJAHEHUE Ha
MonutuKkata 3a Bb3HarpaMaeHuaTa Ha
uynedHosete Ha CbBeTa Ha OMPEKTOPUTE Ha
OpywectsoTo 32 2019 r.;

Touka epuHapeceta: [lpuemaHe  Ha
NPOMeHHU B ycTaBa Ha [pyecTsoTo.

MpoekT 3a peweHune: O6WoOTO cbbpaHue Ha
aKuuMoHepute o0p06paBa npomeHute B
YcTaea Ha  ApPYXeCTBOTO  CblNacHO
CbAbPXKAWOTO Cce B Mmarepuanute no
AHEBHUA pes, NpeaoXeHue.

Touka  pgBaHagecerta: MpuemaHe  Ha
npomeHu B cbCTaBa Ha OgUTHUA KOMUTET Ha
JpymwecTBoTO.

MpoeKT 3a peweHune: O6bwoTo cbbpaHue Ha
akuuMoHepute opobpsasa npomeHuTe B
cbCTaBa Ha  OOWMTHMA  KOMWUTET  Ha
ApyecTBOTO CbrNacHO CbAbPXKALWOTO Ce B
matepuanure no AHEeBHUA pea
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202371390, for their activities during the
period 01.01.2019 - 31.12.2019. :

ltem eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

Item twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Item thirteen: Adoption of a decision to
renew the mandate of the Board of
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npegnosKeHue.

Touka TpUHagecera: Mpuemane Ha
pelweHne 3a NOOHOBABaHE Ha mMaHgaTa Ha
CvBeTta Ha aupeKkTopure.

MNpoekT 3a peweHune: O6woTo cbbpaHue Ha

akunoHepute npeusbupa pocerawHuTe
yneHoBe Ha CbBeTa Ha gupekTopute
Bennuko Croiues KnuHros, LiBetenuHa

Yaspaposa Xpuctosa u ,AXE/IOWN 2012“
004, c EMK 202371390, 3a HOB neTroguiueH
MaHAaT CYMTAHO OT AaTaTa Ha NpoBeXaaHe
Ha 06woTo cbbpaHue.

Touka yeTupuHagecera: PasHu.”

Ha 21.08.2020 r. 6ewe npoBeaeHo
3acefiaHue Ha CbBeTa Ha AMPEKTOpUTe Ha
MKMO ALCUL, Ha koero 6Gewe B3eTo
pelleHne 3a CBWKBaHe Ha W3BbHPEOHO
06uwo cubpaHue Ha akUMOHEepUTe, KOeTo aa
ce nposepe Ha 28.09.2020 r. ot 11:00 yaca,
B rpag Codus, , yn. ,Jobpyaxa“ Ne 6, et. 4
npu cnegHvA HEBEH pea;:

O6woto cbbpaHue uwe ce npoeege
npu cnefHUA QHEBeH pea;

» TOYKa nbpea: MpuemaHe Ha
NoAUTMKA 33 Bb3HarpaXAaeHuaTa Ha
yneHosete Ha CbBeTa Ha AMpeEKTopuUTe
Ha [pymxecTBOTO.

Mpoekt 33 pewenue: 0O6woTo
cbbpaHne Ha akuuoHepute npuema
HOBa NOMMTUKA 3a Bb3HarpaxaeHuaTa
Ha uYneHoBeTe Ha CbBeTa Ha
AVPEeKTOpUTE Ha OPYMHECTBOTO, KOATO
OTMEHA Jocera AeiCcTBallaTa Takasa.

Touka BTopa: lpuemaHe Ha pelleHue
3a NOAHOBABAHE Ha MaHAaTa Ha
CbBeTa Ha AupeKTopuTe.

Mpoekt 3a  pewenue: O6uwoTo
cvbpaHue Ha aKkunoHepurte
npensbupa pgocerawiHUTe 4neHoBe Ha
CvBeta Ha AgupekTopute Benuuko
Croitues Knuuros, LiseTennHa
Yaspaposa Xpuctosa wu ,AXE/ION
2012“ 004, c EMK 202371390, 3a HoB
netroguweH MaHgaT CYUTaHO OT
Jatata Ha nposexaaHe Ha obuoTto
cbbpaHue.

Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
following agenda:

"ltem one: Adoption of a policy for the
remuneration of the members of the Board of
Directors of the Company.

Draft resolution: The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

Item two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELQY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "
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Touka Tpeta: Pazuu.”

09. WHdopMauua OTHOCHO CTaHOBMLLE Ha
ynpasuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3auuMAa Ha
ny6rUKyBaHu NPOrHo3u

ApyxecTBoTO He e Ny6nuKyBano nporHosu
3a pesynTtaTMTe OT Tekywara uHaHcoBa
roguHa.

09. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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