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Murepranmraa [ponvpru Auseaormvrsat AACHLL
Foanmen ®urancos otaet 31 aexemspu 2020 r.

Orger 32 HUHAHCOBOTO ChCTOAHUE

INoacaenmz  31.12.2020 31.12.2019
000 006 am.

AxTHBI
Herexymmm akrasu
MIMOTH, MAIIHEY, CROPBKEHHI 1 0DOPYABAHE 6 14 822 14 740
Hupectniinonan umorte 7 24 968 23695
MuBecTuimm B AbIIEPHIT APY/KeCTBa 9 5 5
Herexyum axTuby 39 795 38 440
Texyuu akrusu
Hezapppuieno crponreAcrso 11 293
T'beproBekis B3eMaHus 12 3068 3083
Ipeaocrasenn apasCcH 13 38
Baemanna o1 chpp3aHy ANIZ 33 2708 1797
Apyri BseManns 14 34 159
[Tapu » nmapugnu ekBHBAACHTH 15 2 13
Texyim akTHBH 5812 5383
O6mo akrusu
Aara: 26.03.20_\ 1

Haasapmreacn

Hsroreua: AMPEKTOD:

/Ot fur AA,

AxoGen OB — fAaBeH cueToBoAuTeA/

®uHakcop oTuer,

Ebaxy '
Minanew oanopwﬁ nara;




Wurepranuraa Hponspru Auserormsnr AACHLL

loanmen ®umancos oruer 31 aexkemppu 2020 1.

Oruer 32 (ijHaHCOBOTO CHCTOSHUE

CobctBen kanuTaa

AKIHOHEPEH KAITHTaA

HPCJ\-IHH OT ¢MHCHH

Peseps o1 110cA€ABAILIA OHEHKA HA AKTHBH
Obmm pesepsu

Hepazirpeacsena neuantda

Henokpura saryoa

Tekynia neaasda,/ (zaryda)

CobcrBen xanmpraa

Iacusn

HeTexyu nacusu

3aABAKEHHE KbM (PIHAHCOBH ITPEATTPHATHA
3aabAskeH S 1TO (PHHANCOB AM3HHT
HETEI{YH_[PI nHacHpH

Texyum nacusu

BQA'hA}I{EHHﬂ KbM (.i)HHaHCOBI‘I HPCAHPHHTHH
3aabamenng 110 (PHHAHCOB AHSHHLD
Toproeek 3aAbAKEHHA

ABARHCOBO ITOAVYCHH CYMH OT KAHEHTH
KpaTKOCpOYHH 3aAbAKECHHA KbM CBBP3AHI AHLA
A2WpYHI 320 bAYKEH IS

3aABAKEHN KbM IIEPCOHAAA 1 OCUTYPHTEAHH
HHCTHTYRHE

ApyrIH 3aAbAKCHHA

Texym rracusn

Obmo nacuen

O0wmo0 cobCcTREH KATIMTAA M HACKBH

Aara: 26.03.2021

HMarorsua:

/OnTami Oant %A,
Az00er AekoR — TAaBeH CUETOBOAMTEA/

TToacuenus 31.12.2020 31.12.2019
‘000 aB. 000 as.
16 27 766 6 011
7 651 7651
7 508 7 381
1 i
9728 9728
{29 830) (29 764)
506 (66)
23 330 942
17 11 735 11 735
10 1335
11 735 13 070

17 7
10 1 400 118
18 32 414
19 1 650 1951
33 10 13
20 49 58
21 191 167
22 7203 27 090
10 542 29 811
22 277 42 811
45 607 43 823

H3mbaunTeAeH
AMPEKTOP:




Murepramuraa Hponspru Ausesonmsur AACHIL
Ioannien @uuancos orger 31 aekemspu 2020 r.

OTyeT 32 rmegaa0aTa AW 3ary0aTa U
APYTHS BCEOOXBATEH AOXOA

Hoacnenwe 31122020  31.12.2019
‘000 as. ‘000 An,

ITprxoan o1 npoasaxbH 23 1215 803
ApPyrH IpHxOoAn 24 - 1298
Pasxoai 3a Matepuasn 25 (1) (16)
Pasxoar 3a SBHIIHHE YCAVTH 26 (587) (207)
Paszxoan 3a nepconana 27 (51) {(46)
PazxoAmn 32 aMopTH3anims 6 (45) (55)
Apyri pasxoan 28 (200) (895)
BaaancoBa cTOHHOCT HA TPOARACHHTE aKTHBH 29 {370 {106)
IMeuasda/(3aryGa) or oneparnsua aeiinocT 3% 776
(DUHAHCOBH HPHXOAN/ PA3XOAN 30 {1 099) (897
ITpomens B cnpaBeAAMBaTA C-CT HA 31
HHEBECTHIOIMCOHHHUTE UMOTH 1644 55
IMeuas6a/3aryGa 3a roaunara 506 (66)
AOX0A HA aKIKA 33 0.049 (0.01)
Apyr BceoOXBaTEH AOXOA
TTeuanbn/3arybu or TPEeOEHKR HA UMOTH 127 1503
00610 BceoOXBATEH AOXOA 34 TOAMHATA 633 1437
Aara: 26.03.2021

Hsneanuresen
Hsrorsna: AMPeKTOp:

myrsa Oank AA,

ArobeH Abxde ~ raaneH cueToroAnTeA/




Mutepranntaa [ponepru AmsesomasHT AACHIL]
Foammen ®@unancos otger 31 aexenmmpu 2020 1.

Oryer 3a HpOMeHHTe B CODCTBEHUS KAITWTAA

Bemuxku cymu ca s
‘000 as.

Casao 1 anyapu
2019 r.
Ieuasda/3aryba
Apyr
BceobxBarecH
AOXOA,
[peonenka na
HETEKYLLU AKTHBII
O6mno
pceodxBaren
AOXOA,

Caapo koM 31
Aexemepn 2019 r,

[Mewaaba/3ary6a
Eamripan kammraa
Apyr
BCEODXBATEH
AOXOA,
[peorienxa na
HETEKYILH AKTHBH
Apyri mameHeHs
O6mo
BCEOOXBATEH
AOXO0A

Caaso xem 31
Aexemepu 2020 r.

Aara: 26.03.2021

Hsroreua:

Ocnosen  Ilpemumen Apyru  Hepasnpe-  Henoxpn- O6mo
KATMTAA pesepe pesepru A€AEHA Ta 3arya  KANHTaA
nevgaada
6 011 7 651 5 879 9728 (29 764) (495)
: : : : (66) (66)
- 1503 - 1503
- - 1503 - (66) 1437
6 011 7 651 7 382 9728 (29 830) 942
- - - 506 - 506
21755 21 755
127 - 127
21755 - 127 506 - 22 388
27 766 7 651 7 509 10 234 (29 830) 23 330
HzmnaHUTEACH
AMPEKTOP:

DuHaHcos otuer, B P Kf;ﬁ'ro UMa
WananeH oputo

Huxonait Dosunues. nec
e

H*‘-*ﬁ"na{e W“*«\.E




Hurepranutas [pomspra Amsesomprt AACHLI
loanrten @unarcos oraet 31 aexemppn 2020 1.

Oraer 3a HAPHMYHHTE ITOTOIH
3a I'OAMHATA

Tlosacrenna  31L12.2020  31.12.2019
‘000 as. ‘000 as.

OneparupHa ACHHOCT

[TocThrAeHIA OT KAHECHTH 861 493
IMAarmanug KM AOCTABYHIH (1 430)

[lAarasns KbM YEPCOHAA ¥ OCHIYPHTEAHH

HHCTHTYOMN ) (1)
ApyIH DOCTBIIACHIA M IIAALLAHKA OT OJICPATHBHA

AEHHOCT, HETHO (23) (7}
Heten napuyeH HOTOK OT OHEpPaTHBHA ACHHOCT (601) 485

HusecTnmnonna AeHHOCT
[TpnaoOHBaHE HA HMOTH, MAIHHHHE 1 ChOPDKEHHU - -
Heren nmapryen noTok OT HHBECTHITHOHHA ACHHOCT - -

dunancopa AeiHOCT

ExuTupan kamaraa 21755

[Maarmanns o noAydeny saeMu (20 121) -
[MAaammanus Ha AWKBH, TAKCH H KOMHCHOHHH 971) (474)
TTaammanus O AH3HHIOBH ACTOBOPH (73)

Heren napuyen noTox o1 pUHAHCOBA ACHHOCT 590 11
HeTHa npoMaHa B IIapH M IIAPHYHHE ¢KBHBAACHTH (11) 1
[Mapy 1 napHYHN ¢KBIBARACHTH B HAYAAOTO Ha

rOAMHATA 13 2
ITapu u napuyHT eKBUBAACHTH B Kpas Ha

IIEPHOAR 15 2 13

Aara: 26.03.2021
;

H3osaauresen
HMsroreua: AHPEKTOP: :
/Omrima Oakr AA,
AxoGen Neros — raasen cueroBoaures/ '
;J:Ta,\; DMHAHCOB OTUET, BLPXY KeiTo Uma
ST B W3AazeH OAMTODCKU D 4 .

mevmsrn LAy

Mansuden

SO— S
i Huonaf
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Muteprarnmraa lporrspra Ansesornisat AACHL]

Foauten @unancos orver 31 aekemspu 2020 .

[Toscaenus KoM cpI/IHaHCOBHﬂ OTYET

1. O6ma madopmanns
Apyxecrpoto  HMurepsamrraa Ilpombpta  Amsesomvbat” AACHILL e perscrpupado CbIAACHO
3ACVHILI 32 cexropirisupaHe HA HEABIDKIMU MMOTH. APYKECTBOTO (DYHKIOHHPA KATO KOAEKTHBHA
HIBECTHIIHOHHA CXEMA 33 HEABIDKHME HMOTIE; ,,CCKIOPHTH3AINMA HA HEABIDKIMH NMOTH® O3HA4YaBa, 4¢
APVKECTBOTO 3aKVHYBA HEABIKHMH UMOTM C MAPHYHHTE CPEACTBA, KOHMTO € Habpaao oOT
HHBECTHTOPHTE YPes M3AABAHE HA NEHHH KHIGKA (AKLNH, OOAHTAITHM).

ApPY/EeCTBOTO € PErHCTPHPAHO KATO AKLHOHEPHO APYMECTBO H € BIIMCAHO B PETHCTHPA HA ThPIOBCKIITE
apyxecrsa npu Coduriicks rpasckn cba, o dbupmeHo Aeao Ne 3624/2005r., maptaaa Ne 92329, ron
1204, per. I, crp.: 23. Koanrr mo BYACTAT e 131397743, Ceaaaniiero n aApechy na ynpasBacHIIe Ha
Apyxectsoro e — Codua, ya. ,,Aobpyama™ Ne 6.

Axnpmre Ha APYRECTBOTO €A PETNICTPHPAHH 34 THPropuA Ha bbArapeka donaosa Gopca — Codpua AA
1 Ha astepHarnBEng masap ,,NewConnect”, oprannsupan ot Baprmasckata donaosa dopea.

ApyKecTBOTO HMa eAHOCTerenHa (hopMa na ynpasieHsne. CbBETHT HA AHPEKTOPHTE € B CBCTAB, KAKTO
CAECABA:

s  Beamuro Kannros,

¢ [Ilsereamna Xpucrosa.

. ,,AXEAOfi 20127 QOA, mpeacrasassano or lera 'eopriesa I;IOpAaHOBﬂ.

AIIPBHTOP 34 BP'B3KH C HHBCCTHTOPHTE € PaAOCTHHa Ianrteacena.

OBcaypaiy Apyxectsa, cpraaco usuckpanmara ga SACHLI ca: ,,Onminva Oant® AA, ,,Maprna
Keitn Merpasmbar’ EOOA,. OcuoBeH He3aBUCHM OUCHHTEA H2 HEABIKHMHTC IMOTH e ,,Aobn 02

EOOA.
2. OcHoBa 32 H3roTBAHE KA (PMHAHCOBATE OTYETH

a. MizaBaeHue 32 CHLOTBETCTBHE

AP}"}KCCTBOTO BOAH CBOETO TCKYINO CYECTOBOACTBO B ChOTBECTCTBHC C H3HCKBAHIIATA HA 6"I>AIHPCKOTO
TBPTOBCKO ¥ CYETOBOAHO 3AKOHOAATEACTBO,

@HHAHCOBHTE OTHETH HA APYKECTBOTO CA H3IOTBEHH B CBOTBETCTBHE ¢ MENAVHADOAHHTE CTAHAADTH
3a  pnmapcoBn ordetH, npHern of Kowmucmata ma Espomefickna  cpros. Te  Brarousar
MemaymapoauuTe  cuetosoasm  cramaaprun  (International  Accounting  Standarts  (IAS)),
MesAVHAPOARKTE CTAHARPTH 3a ¢pupaHcopy ordern (International Financial Reporting Standarts
(IFRS) u ThaxyBaumara 3a axsoto npuaarame (SIC - IFRS interpreations). Memxaynapoannte
CTAHAAPTH 32 (PHHAHCOBHM OTYETH BKAIOMBAT M ITOCACABAIINTE H3MEHEHHA H AOIBAHCHHA HA Te3n
CTRHAAPTH 1 ThAKYBAHHSTA 32 TAXHOTO IPHAATAHE, KAKTO H ('ACILITE CTAHAAPTH If THAKYBAHHATA 32
TAXHOTO HMPHAATAHE, H3TOTBEHH OT CHBETA IO MENAYHAPOAHH CUETOBOAHH cranAapty (International
Accounting Standards Board (IASB)).

PHHAHCOBUAT OTYET € CHCTABEH B OATAPCKH A€BA, KOETO € (PYHKIHOHAAHATA BAAYTA HA APYHRECTBOTO.
Benyuku cyMH ca mpeacTaBeHH B xuASAK Aea (‘000 AB.) (BKArOUMMTEAHO cpaBHNTEAHATA HHOPMAIHSA
3a 2019 1.), ocBen aKO HE € TOCOYEHO APYTO.

PHUHAHCOBHAT OTYET & ChCTABEH IIpH CasBaHe Ha IPHHINGA HAa Aef&cmamo IIPCAIIPHATHC,

Tosu (PHEAHCOB OTHUCT € HHANBHAYAACH. APYKECTBOTO CBCTABA H KOHCOAMAHDAH (DHHAICOB OTYET B
choTBerCTBHE ¢ MemAyHapoAHHTe CTaHARpTH 3a unancoso orumrane (MCPO), paspadoTenu u
nybaurysarn or CopBera 110 MemAyHApOAHHM cdetoBoAnn cramaaprn (CMCC) un mpmertn ot



Hurrepramuraa Hpormspra Amseaonmsrr AACHLL
Noaminen Purancos orger 31 aekemppn 2020 .,

Epponeiickua cpioz (EC), B XOHTO mEBECTHIMHTE B ADUIEPHH NPEADPHATHR €A OTYETEHH H
onosecresn B cvotBercrere ¢ MCOO 10, Koncoananpann ourancopn oraerH’.

b. OTroROpHOCTH HA PBKOBOACTBOTO

AGITICTBHHT& HA PBROBOACTBOTO H CAVAKHTCAUTEC €4 B IIOCOKZ YIBBDKAABAHC HA NPUHHINIIIETE 34 ,_&06130
I\'OPI]OP&'I‘I!BHO VHOpAaBACHMC, ITOBHIIABAHC Ha AOBCPHETO Ha ARIBOHEPHTE, UHBECTHTOPHTE H AIIIATA
JAHHTCPCCOBAHM OT YIPABACHHCTO 1 ACHHOCTTA Ha Apy}KCCTBOTO.

P'bKOBOACTBOTO DOTEBPKAABA, € 32 OTYUYCTHHA IIEPHOA € nprmara;\o HOCACAOBATEAHO AACKBATHH
CHETOBOAHH ITOAMTHEI IIPH H3TOTBAHETO Ha FOAHLLIHHHT CiJHHaHCOB OTHET I € HAIPABIAO PA3YMHHE I
TIPCANAZANBH IIPCICHRH, IPDCANTOAOKCHMIA I HpH6AH3HT€AHH OIIE€HKII.

PBROBOACTBOTO CBILO IOTBBPKAABA, Y€ CE € IPHADPKAAO KBM ACHCTBAINHTE CYCTOBOAHH CTAHAAPTH,
kaTo ['oAnIHuAT PIHAHCOBHA OTYET € H3IOTBCH HA IPHHIINIA HA ACHCTBAINOTO IIPEAHPHHATIIE.

c. AelicTRapio npeAnpuaTue

ApPVKECTBOTO € H3FOTBHAC CBOS# (PHHAHCOB OTYET 32 TOAMHATA, NpHKATOUBAIA Ha 31 sexenspu 2020
I., Bb3 OCHOBZ Ha IIPCATIOAOKEHHETO, Y¢ APYyKeCTBOTO € ACHCTBAING NPEeAHPHATHE, KOETO HPEAIIOAATA
HPOAPANKABAHE HA HACTOAINATA CTOHAHCKA ACHHOCT ¥M peaAM3dpaHe HA AKTHBHTE H YPEXiaHe Ha
[ACHBHTE B HOPMAAHHA XOA HA HETOBAaTa AHHOCT. BohacimTe PHHAHCOBH Pe3YATATH Ha ADPYIKECTBOTO
3ABHCAT OT ITO-IIMPOKATA HKOHOMHYECKA CPeAd, B KOSTO TO OCBIIECTBABA AeHHOCTIA CH. PaKTOpHTE,
KOMTO IIO-KOHKPETHO 3aCATAT PE3YATATHTe Ha ApPYKECTBOTO, BKAIOUBAT HYAEB HMAM OTPHIATEACH
HKOHOMHYECKH PAcTeX, AOBEPHE Ha HHBECTHTOPHTE, HEHN HA (DHHAHCOBMTE MHCTPYMEHTH, KAKTO H
HAaAMUYME Ha HoAMambAaHHTeAn u Aoctapumip. COVID-19 namaeMpATa VBEAHYH NIPHCBIHATA
HECHTYPHOCT Ha OIEHKaTa Ha APYKecTBOTO Ha Te3u (pakTOpH.

Apy’ecTBoTo OTYHTA 11e4aA0a 32 HEpHOAA B pasMep Ha 506 xma. aB. Cymara Ha TEKVIIHTE HAaCHBH
HAABHINABA CYMATA Ha TekyIimTe akTabu ¢ 3 325 xua. aesa koM 31.12.2020 1. cmpamo 24 882 xua. aesa
kpM 31.12.2019 1. Tesn oBCToATeACTBA IIOKA3BAT HAAMYHETO HA 3HAYHTCAHO ITOAQOpPCHHE
Coinespemenno kpM 31-12-2020 cobeTBeHnaT xamuras Ha APYKeCTBOTO Bh3An3a Ha 23 330 xma. as.,
AOKATO 3aIIUCAHHAT KAIIHTAA ¢ B paamep Ha 27 766 xuA. As. Tesn 00CTORTEACTSA TOKAZBAT HAAHTHETO
HAa HHAMKIUIE, KOATO MOXKE Ad TOPOAM CBINECTBEHO CBMHEHHE OTHOCHO BBL3MOKHOCTIA Ha
APyHECTBOTO A2 TIPOABAKH Aa (DYHKIMOHHPA KATO ACHCTBAINO IpeAnpuATie Oe3 ITOAKpCNarTa Ha
COOCTBEHHIIMTE I APYIY H3TOMHHNM Ha (PHHAHCHpPAHE.

PBKOBOACTBOTO € OPCATIPHEAC CACAHHTE IIO-3HAYHMH MEPKH 33 HOAO6PHB21HC Ha (t)HHH.]IC()BO’FO
CbCTOAHNE HA Ap}’}KCCTBOTO:

Yenuo e I'IpOB(‘lAO IIPOUCAYPA IO YBEAHMYCHHEC HA KAlIHTaA4, IIOTACHAO € 3HAYMTCAHZ 9aACT OT CBOHTC
3AADBAKCHIA, NPECTYRKTYPHPAAC € CBOHTE 32ADBAMEHHHA, OIPAHHYHAO € PasxoAHTE, B AOIDAHCHIIE,
PBROBOACTBOTO OOMHCAS BB3MOMKHOCTTA npes 2021, Al HpOBEAE HOB2 HpO]_ICA‘JVPR IO VBCAHYCHIIC HA
KaITHTaAd KakTo H Aa ¢CMHTHDPA OGAIII’&L{HOHH& CMHCHA C LECA OIIIC HO—AO6PH (bI'IHaHCOBH YCACBHAL

P"bKOBO,A,CTBOTO cunra, 4€ Bb3 OCHOB2 HA HaHpaBCHI/ITe NPpOTHO3H 34 BTJACI_U,O’I'O Pa3BHTHEC HA
APY}KQCTBOTO H IPCAIPHCTHTE MEPKH, KAKTO H nopa,m HPOA'I)A}KaBaLHaTa (bHHRHCOBa TIoAKpCHa OT
CO6CTBCHI-’IIIPIT€ I11e yCIIee Aa NpPOADAKH CBOATA AeﬁHOCT H AQ IIOTACABA CBOHTE 3aAbAMCHIHA, 0e3 Ak CC
npoAaBaT aKTHBER I oea Ad C¢ HPEAITPHEMAT CHICCTBEHH HpOMCI—!I/l B HEIOBATA ACHHOCT.

d. CpaBHRTEAHU ARHHH

Koraro ToBa ¢ YMECTHO 34 HO"AO6POTO IPpCACTABAHC HA (bI/IHaHCOBHTC OTFTYETH, CpﬂBl‘iIITCAHaTa
I/lHq.)OpM?ll.lHiI ce pelmacn(pmmpa C 11eA AZ CC OCHIYPH CPAaBHHMOCT CHPAMO TCKYIINH IIEPHOA, KATO
XApAKTePBT, PAIMCPDT M HPHYHMHHTE 32 pem\acncpﬂunpaﬂe"ro ce onosecrasat. Korato e IPaKTHCCRH
HEBBIMOWHO A CC pem\acndmuupaT CPAaBHHTEAHHTC AAHHH, Ap}’}KCCTBOTO OIICBECTABA HPHYHHATA 34



HMurepxannTtaa pomspru Ausesomvpat AACHILL
Toamren ®unancos order 31 aexenspu 2020 1.

TOBA H KAKBZ € CBHIHOCTTA HA HPOMEHHTe, KOUTO 0Duxa OHAH HAUPABEHH, AKO CYMHTE Oaxa
pexAacipuIHpaHH.

3. TlpomeHnu B CHETOBOAHATA NOAUTHKA

a. Hoesu 1 u3Menenu CTAaHAAPTH

CueTOBOAHNTE HOARTHKH HAa APYKECTBOTO €a IIOCAGAOBATEAHH C T€3H, NPHAATAHH IIPE3 IIPEAXOAHHA
OTUETEH [TEPHOA, C H3KAIOUeHHEe Ha caeannrre msmeHeRn MCQO, pranpuers ot 1 anyapu 2020 1.

3a IIBPBH IIDT IIPE3 2020 TOAITHA C€ NPHAATAT HAKOH HIMCHCHHA H PASACHCHHA, HQ Te HAMAT BAMAHHC
BBPXY @)IIH&HCOBHH OTYET HA Apy}i(ECTBOTO. APY}KCCTBOTO HE € NNPHEAC CTAHAAPTH, Pa3ACHCHIA HWAK
H3MEHCHIIA, ROHTO Ca l'I)TGAf\IiKyBaHH, HO BCE OIlIe HE Ca BAEC3AH B CHA4A.

Havenernia B MCC 1 Ipeacrasare na Puuarcosn Orvern mw MCC 8 Cuerosoana llosnruxa,
I'poviernr B Caerosoannre Hpubansnresnn Ouerrar u I paurar Aafemnnig 3a CHUECTBEHOCT

ManMeHeHNSTA €A B CHAZ 32 I'OAMIIHU IIEPHOAN, 3anowBaryn Ha man caea 1 amyapn 2020 v, xaro ce
JI03BOAABA [O-PAHHOTO HM HpHAarase. MameneRusTa passcHaBaT ACPHHHIHEATA 32 CHICCTBCHOCT M
Kax TpAOB2 AQ ObAe MPHAATAHA TH, KATO IPEAOCTABAT NIPAKTHYECKH HACOKH, KOHTO AO Cera a OHAH
srarouern 3 apyrn MCQO. VameHeHusra CblO Taka IOACHABAT, Y€ CBILECCTBEHOCTTA 3aBHCH OT
eCcTeCTBOTO M 3BaymMMocTra Ha wadopmanuara. BpanpueManeTo HA4 HW3MEHCHHATA HE € OKA3AA0
BAHAHHE BbPXY (PHHAHCOBOTO CHCTOAHIE HAH PEIYATATHTE OT AeHHOCTT2 Ha APYRECTBOTO

MC®O 3 Busnec xomopsauan faverrermn): Aegemmnpia 3a Ouszgec

VsMeHeHIATA Ca B CHAZ 33 TOAHIIHHM IIE€PHOAM, 3amouBainy Ha mam caea 1 amyapu 2020 1
Vismenennara pasfcHABAT MHHHMAAHUTE H3HCKBAHHA 32 DH3HEC H OIPAHHYABAY AepHHIIIHATA 32
OusHec. VIaMeHeHHATA CBINO TaKa IPEMAXBAT IIPEIEHKATA, AAAH [TA3APHATC YHACTHHIL €2 B ChCTOAHHE
Aa TPOMEHAT AHMIICBALUH EAEMEHTH, IIPEAOCTABAT HACOKH, IHOAUOMATALIH APY/KCCTBATA B IPEIIENKATA,
AAAH IPUAODHTHAT HPONEC € CHIIECTBEH H BbBEKAAT HE3AADAKUTCACH TECT 33 KOHIEHTPAIHA HA
crpaBeaAnBa croiinoct. Aeuaniusma Ha TepMuHa ,,6M3HeC, CTONAHCKA ACITHOCT™ Cce M3MEeHH, 34 AA CC
CHCPEAQTOYH BBPXY CTOKH $ YCAYTH, OIPEAOCTABANH HA KAHEHTH, I€HEPHPAIIHN AOXOA H HM3KAIOUBA
BB3BPBIIACNMOCTTA  [OA opMaTa Ha NO-HUCKM DPasXOAM M APYIH  HKOHOMHYECKH  IOA3H.
BbanprieMaHeTo Ha HM3MEHEHNATA HE € OKA32A0 BAHAHIIE BBPXY (PHHAHCOBOTO CBHCTOAIRIE HAH
Pe3YATATHTE OT AEITHOCTTA HA APYXKECTBOTO

Papopva Ha pepepeHTHUTE IOKA3ATEAH HA AAXpeHuTe npoueHtH - MOIO 9, ML 39 n MOIO 7
#ienemnia)

Msnmenernara ca B CHAZ 33 TOAHHINY NEPHOAH, 3anoysamy Ha HAn caea 1 anyapu 2020 r. u TpaOea aa
ce npHAaraT perpocnekTuBrO. [TyOAHKyBAHHTE HIMEHEHHS, 2APECHPAT NPOOAEMH, Bh3HMKBALNI
AOKATO Tpae 3AMAHATA Ha CHUICCTBYBALLUTE AHXBEHH FIOKA3ATEAH C AATCPHATHBHH AHXBCHH
okazaTeAr. Aapecupar ¢¢ epeKTHTE BBPXY CHEIH@PUYHE CAYYAH HAa OTYMTAHE HA XCAKIIpalie O
MC®O 9 u MCC 39, 8 koWTO C& HAARTA OPHEHTHPAH KbM ObacuieTo aHaaus. Vanewenusra
NPCABIDEAAT BPEMEHHI ODACKYEHIHA, IPHACKIMH KbM H3UCKBAHMATA [PH XCAKHDPAHE, B CAYYIAHTC B
KONTO CHA3BAHETO HA TE3H H3HCKBAHUA € NPAKO IOBAHSHO OT pedpopMata Ha pedepeHTHHTE
nokasareAd. [IpOMEHHTE II03BOAABAT OTYMTAHETO HA XEAMHPAHETO A2 MPOADAKRH B IIEPHOAA H2
HECHIVPHOCT AO 3aMfHATA Hd ChUICCTBYBAINNTE PeDePEHTHH AHXBEHH ITOKA3ATCAH C AATEPHATHBHM
BeapuckoBH AHXBeHH 1ToKasaTeAn. Hanpasenn ca mameHenua # 38 MCOO 7 QiHaHCOBH HHCTPYMEHTH:
OnoecTsABali€, CbrAACHO KOMTO CC M3HCKBA IPEACTABAHETO HA AONBAHUTeAHA HHQOPMALIA 32
HECHIVPHOCTTA IPH XCAKHPAlE B PE3YATAT Ha pecbopmara.;Bp3anpHeMAHETO Ha M3MEHEHUATA HE €
OKa32A0 BAHSHHE BbPXY (PHHAHCOBOTO ChCTOAHNE HAH PE3YATATHTE OT AefiHocTTa Ha APYKeCTBOTO.

Kormrerrryasna pamxa 32 (MHAHCOBO OTYHTAHE
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HManmenenara KOHHEHT}WL:\HQ’E'R paMKa 323 Ci)I{HaHCOBO OTYHTAHE € B CHAZ 33 TOAMIUMN IIEPHOAHM,
3AMNOYBAIIIT HA HAH CACA H AHYap 2020 r. KOHHCIITY&J\H&TQI paMka npc,xcrasa KOHIICIIIIHITC 34
q)H}IﬂIiCOBOTO OTYHMTAHE, paspaﬁomaﬂe Ha CTAHAAPTH, HACOKH OTHOCHO H3TOTBAHECTO Ha
ITOCACAOBATEAHH CYCTOBOAHH IOAHTHKM W HACOKHA KbM pﬂS6I’Ip’AHCTO H HHTEZPI'IPCTHP&HE']'O Ha
CTAHAAPTHTE. OcHosunTe IIpOMEHH, BDHBCACHH B PEBH3HPAHATA KOHHGIIT}’&AHQ pamra 32 ('l')I‘IHalIC()BO
OTHHTAHE, Ca CBBLP3AHH C KOHLEOHMATE 332 OLIEHKA, BRANOYHTCAHO (i)aHTOPH'I'C, KOHTO CAECABA Ad CC
B3CMAT IIPCABHA lel 113‘60pa ua 0a3a 3a OHEHKA, H KOHICHIHATA 324 HpCACTﬂBHHC H OITOBECTABAHC,
BEAIOYWHTEAHO M KOH AOXOAH M pPasXoarn Cc m\acnc})nnnpm B ApPYT BCeOOXBATEH AOXOA,
KOHHCHT}’HJ\HﬂTa paMRia CBIIO Taka OpeAOCTaBA aKTyaAnsnpami OHPCACAEHHA 34 AKTHB H HHACHB H
KPHTEPHH 32 TEXHOTO IIPH3RABAHC BbB (l)I/IHaHCOBI/ITC OTHYCTH.

MameHeHnATa BRAIOYBAT HOCACABAIIY M3MEHCHHA HA 32CETHATHTE CTAHAAPTH, TAKA Y€ Aa CHOTBETCTBAT
Ha HOBaTa paMka. He Bcmuxn msmedenus oGave aKTYaAH3HPAT CTAHAAPTATE C HOBHTE KOHIICIILHM.
Hsaxon u3MeHeHHs [OCOYBAT CAMO KBM KOA BEPCHA HA PaMxaTa ce pedbepHpa KOHKPETHHA CTAHAAPT
(pavrata Ha LASC, nprera ot IASB npes 2001 r., pamrara na IASB o1 2010 r. man nosara pepHsipana
pamka or 2018 1) HAK A4 FIOCOYAT, Y€ OTIPEASAEHHATA B CTAHAADT2 HE CA 2KTYAAM3HPAHH ¢ HOBHTE
AepIHHLY, PaspabOTEHH B PEBH3HPAHATA KOHIIEIITYAAHA DAMKA,

B"bBHpHC‘MaHETO H2 H3MCHCHHATA HC € OK4A33AA0 BAWAHEE BBPXY CbHHaHCOBOTO ChCTOAHIIC HAH
PE3IYATATHTE OT AEHHOCTTA 1A ApY}KGCTBOTO

b. I[TyGauxyBaum CraBAaprTH, KOMTO BCE OUIC HE C2 B CHAA M HE CA BB3IPHUCTH 110-
pauo

Kpam AaTata Ha oAo0pene HA TO3K (DHHAHCOB OTYET €A [YOAUKYBAHH HOBH CTAHAAPTH, H3MEHCHHA U
PA3ACHEHHSA KbM CHIIECTBYBAIIH Bede CTAHAAPTH, HO HE C2 BAE3AH B CHAA BAM HE Ca NIPHETH OT FC 3a
¢pyrancoBaTa roanHa, sarnousamna #a 1 apyapm 2020 1., o He ca OMAW IPHAOKEHH OT MO-PANHA AATA
o1 Apymectsoro. He ce ouaksa Te aa mMaT cbinectBeH edpext Bbpxy (PUHAHCOBHTE OTYETH HA
Apy#xectsoto. PBROBOACTBOTO OYaKBa BCHYKHM CTAHAADTH H H3MCHCHHS Al ObAAT HIPHETH B
CYETOBOAHATA NIOAHTHKA Ha APYKECTBOTO IPE3 IIBPBHA TEPHOA, 3aIIOUBAIIL CAEA AATATA HA BAH3AHETO
HM B CHAA.

MC®O 17 acrpaxoBareAHt AGroBOpH

[pes mait 2017 r. CMCC nybauxysa MC®PO 17 3actpaxopateann aorosopn (MCOO 17),
H3YEPIATEACH HOB CYCTOBOACH CTAHAAPT 34 3aCTPAXOBATEAHH AOTOBOPH, OOXBAIIAIL IPH3HABAHCTO H
OLCHABAHETO, IIPEACTABAHCTO B omoBecTaBaneTo. Caea Banzanero My B ciaa, MCDPO 17 me samenn
MC®O 4 3acrpaxosareann sorosopu (MCDO 4), xoiito Bemre nyoankysan mpes 2005 r. MCDO 17
ce MOPHMAAra KbM BCHYKH BHAOBE 3aCTPAXOBATEAHM AOrosopu (T.e. KHBOTO3aCTPAXOBaHe, ODINO
3ACTPAXOBAHe, IPAKO 3aCTPAXOBAHE M NPE3ACTPAXOBAHE), HE3ABHCHMO OT BHAA HA APYIKECTBATA, KOHTO
IH H3AABAT, K4KTO H IIO OTHOIUNEHHE HA4 OIPEACACHH TapaHIHN H (DHHAHCOBUY HHCTPYMEHTH C
AOITbAHHTEACH, HETAPAHTHPAH AOXOA (VUACTHE IO HPEIICHK),

e ce mpraarat MaAko Ha Opoil H3kAtodenns o1 odxsara. Obmiara nea wa MCDO 17 e aa ocurypu
CYETOBOACH MOAEA 324 3ACTPAXOBATCAHHTE AOTOBOPH, KOMTO € IIO-IIOA€3€H M TIOCAEAOBATEACH 32
sacrTpaxoBareante. 3a pazanka ot manckBannara B8 MCQO 4, kouTo A0 roasma CTenen ce 0a3upaT Ha
3aBAPEHUTE, IPEAHILHH, MeCTHH CcueTOBOARH noAuTHrH, MC®O 17 ocurypasa M3%epHATEACH MOAEA
32 32CTPAXOBATEAHHTE AOTOBOPH, KOHTO OGXBAIlia BCHUKH ChOTBETHH CYETOBOAHH acriexTH. B sapoTo
Ha MCDO 17 cTou oDLUMAT MOAEA, AOITBAHEH OT:

* KOHKPE’I‘HO araAnTHPade 3a AOTOBOPH C XapaKTCPHCTHRH 34 HPAKC y9acThe (HOAXOA Ha
HPOMERANBOTO B"bBHal"pa}KACHI’IC)

. OHpOCTeH TTOAXOA (HOAXOA 32 PasnpEACACHHE HA HpeMHH'ra) OCHOBHO 3% KPATKOCPOYHH
AOFOBOPH.
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MC®O 17 pauza B cuAa 3a OTYETHH HEPHOAH, 3anousamm Ha HAn caea 1 amyapn 2023 1, xato ce
msucksa cpapHuTeAHa HHGopManmmg. Ilo-paHHOTO HpHAAraHe € AONYCTHMO, HPH YCAOBNC He
npeanpuatiero npuaara cemo MCOO 9 u MCPO 15 Ha HAM IpeAH AaTaTa, B KOSATO 34K04YBA A2
upusara MCOO 17 3a mepeu noT. Tesn H3MeEHEHNA BCe OLIE He €A NIPHETH OT EC. BpsnpuemaneTo HA
H3MEHEHHUATA He OH OKA32A0 BAHAHYIE BBPXY (PHHAHCOBOTO CHCTOAHHE HAH PE3YATATH OT ACHHOCTIR
Ha ApyiecTsoTo.

MC®O 17: 3actpaxosateann sorosopu (Mamenenns), MCP®O 4: 3acrpaxopareAnu AOTOBOPA
(Nsmenenna)

Mamenenusta 8 MCOO 17 BAM3aT B CHAZ ChC 32AHA AATA 33 TOAHIIHHK IEPHOAH, 3AIIOMBAIE HA HAH
caea 1 auyapn 2023, ¢ paspemieHo no-panHo IpHAaraHe. M3aMeHeRHATA HMAT 32 HEA A4 IIOMOTHAT HA
Apyxecrara aa npuaarat cranaapTa. [To-KOHKpeTHO, M3MEHEHHATA €A IPEAHA3HAMENH 324 HAMAAABAHE
HA PasXOAHTE upe3 ONPOCTABAHE HA HAKOH M3NCKBAHHA B CTAHAAPTA, YAECHABANE OOACHEHHETO Ha
pHHAHCOBOTO CBCTOMHNE M PE3VATATHTE OT AeHHOCTTA Ha APYKECTBOTO H YA€CHABAHE HA IIPEXOAL
upes OTAAIAHE HA AATATA Ha BAM3aHe Ha cuaa Ha Cramaapra ao 2023 1. i upes npeaocraBsne Ha
AOITBAHMTEAHO VACCHEHHE 32 HAMAAABAHE HA YCHAMATA, HEOOXOAHMHE IIPH LPHAATARETO Ha MC®O 17
3a rrppsut bT. Vsmenennata 8 MCOO 4 npomenst chukcupanara AaTa Ha H3THYAHE HA BPEMCHHOTO
ocsobomaasane 8 MCOO 4 Jawmpaxosamennu Av2060py OF PHAATAHETO Ha MCPO 9 Duwarcosn
Ilucmpyrsenmu, Taka de Apykecrsara me 'rpabsa aa npuaarat MCPO 9 sa roammmn nepnoas,
sarmouBanmt Ha HAM caca 1 sayapu 2023 r. BrsnpuenaneTto Ha H3MEHEHHATA HE OH OKA32A0 BAMIHME
BLPXY (PHHAHCOBOTO CHCTOAHNE HAH PE3YATATH OT ACHHOCTTA HA APYKECTBOTO.

Hamenenna 8 MCC 1: Khacajwrcarpia Bra macHBHTE KATO TEKYIOH HAH HETEKMIH

Hpes sayapn 2020 r. CMCC nybankypa mamerenns s naparpacpu 69 ao 76 na MCC 1, upes konro ce
YIFOMEHABAT KOHKPETHO M3HCKBAKMATA 33 KAACH(DUHHPAHE HA NACHBUTE KATO TEKYIH HAHM HCTCKYIIH.
HaMeHeHHAT2 TOACHABAT!
¢ KakBo ce MMa IPEABHA ITOA IIPaBO 33 PA3CPOYBAHE HA YPEKAAHETO
e Ye 1paba Aa CHILECTBYBA IIPABO 32 PA3CPOUBAHE B KPad Ha OTIETHHA [EPHOA
*  Ye krachdHKAIUIATA HE CE 3aCATA OT BEPOATHOCTTA HPEATIPUATHETO A2 YIPAKHI NPABOTO CH 32
pascposubane
e UYe eAMHCTBEHO, AKO BHEAPEH ACPHBATHB B KOHBEPTHPYEM HACHB CaM (10 C€De CH € KaITHTAAOB
HHCTPYMEHT, YCAOBHATA HA IACHBA HAMA AA C€ OTPa3dT HA HETOBAT2 KAacuHKaLIA

VI3MeHCHHATA BAH3ZAT B CHAA 32 TOAHIUHE OTYETHH HEPHUOAH, 3aI70YBaIuH Ha uAn cAea 1 anyapu 2023
r. ¥ TpAGBa Aa ObAAT NPHAOKEHH PETPOCHEKTHBHO. 1€3M M3MEHCHHA BCE OLUE He Ca IPHETH O EC.
ApyHKecTBOTO e AHAAMSHPA H OLEHH e(PeKTHTE OT HIMEHEHHATA BBPXY (pIHAHCOROTO CLCTOAHHE
HAH PE3YATATHTE OT ACHHOCTTA.

Ilpenparka kM Konuenryasnara pamka — Havernenrg MO 3

Mpes mafi 2020 r. CMCC ny6anxysa Hsmenenns 3 MCOO 3 Buswec xorbunayuu — Ilpenpamra xun
Koryenmyasnama parxa. VIsmcHeHnsTa €2 DPEABHAGHN AR 3aMEHAT Mpemparkata KbM Parixama su
uszomeane u Rpeomacane Ha (hunascosy  omvuemy, UyOAMKyBaHa mpes 1989 1., c npenparka KbM
Konygenmyaunama pavika 3a @unancoso omuumane, nyosnkypana ripes mapt 2018 r. Ges cvmecrsenH
TPOMECHIE B HM3HCKBAHMATA.

ChBETHT AODABH CBIIO W H3KAIOYEHHMe OT mpuHIHna Ha npusuasane 8 MCPO 3 3a usbarpane na
noteHnuaAHH nevaabu Ham 3arydm ot "AeH 2", BB3HMKBAIM IO ITACHBH H YCAOBHH 3aABAKEHHA,
KouTO 6mxa nomasuasn B ooxsata Ha MCC 37 man KPMCOPO 21 Haaosu, ako ObaaT HOHECCHH
oTaeaHo. B chinoro Bpeme CbBETHT pelii A2 TOACHH ChillecTByBalumTe Hacokn B MCDO 3 sa
VCAOBHHTE aKTHBH, KOHTO HAMA Ad ObAAT 32CETHATH OT 3AMECTBAHETO HA NpEnpaTkata KbM Pavkata 3a
H3TOTBAHE H IPEACTABAHE Ha (DUHAHCOBH OTHETH.
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J3aMeHEeHHAT BAM3AT B CHAA 33 TOAHHINH OTYETHH IIEPHOAH, 3aIIOUBALIM HA HAN cAeA | anyapw 2022
I. ¥ CA IPHAOKHMII 32 OBACIIH ITEPHOAH. Teszu m3ameneHps Bce OHIC HE €a INPHETH OT EC.
ApPYKECTBOTO Iie aHAAM3MPA H OlleHH edexTHTe OT U3MCHCHMATA BBPXY (PUHAHCOBOTO ChCTOAHHE
HAH PE3YATATHTE OT ACHIHOCTTa.

Pedpopma Ha pedpepeHTHHTE ROKA3ATEAH HA AMXBenmte npouentn — Pasa 2 - MCQO 7,
MC®O0 9 u MCC 39 (smenenus)

Flpes aeryer 2020, CMCC nybauxysa Pedopma nHa pedpepentHHTe nOKasaTeAH xHa AHXBEHHTE
nponenti — ®aza 2 - MCOO 7, MCPO 9 u MCC 39, mpuxajousaifku csoA1a padoTa B OTIOBOP Ha
pepopmata 3a IBOR. Mizmemenuara MPEAOCTABAT BPEMEHHH ODAEKYEHMA, KOHTO Ce OTHACAT AO
edpexTHTE OT (PHHANCOBATA OTIETHOCT, KOTATO MEKAYOaHKOBHAT AnXBeH nponeHT (IBOR) ce samens ¢
aATepHaTHBeH novTH Ges puckos anxseH npoueHt (RFR). Ilo xorkperso, H3MeHeHNATA MPEABILKAAT
IPAKTHYECKH HACOKH, KOTATO CE OTYMTAT IPOMEHHTE B OCHOBATZ 33 ONPCACASHE HA AOIOBOPHHTE
HAPUYHH MOTONH IO (PUHAHCOBHTE AKTHBH W IACHBH, A2 Ce M3HCKBA KOpHripane Ha eDeKTHBHHA
AUXBEH IPOTEHT, CKBHBAACHTEH HA ABHKCHIE HA I1a3aPEH AUXBEH ApPorNedT. (CbllIo Taka, H3MEHEHHATA
BBBEKAAT YAECHEHHE 32 JIPCKPATABAHE HA XEAX B3AHMOOTHOIIEHHATA, BKAIOUHTCAHO BPEMEHHO
OCBOBOKAABAHE OT HCODXOAHMMOCTTA AQd CE€ CHA3BAT H3HUCKBAHETO 32 OTACAHO HACHTH(HIIPAHE,
korato RFR MRBCTpYMEHT2 € ONpeASAeH KATO XeAKMpaHe Ha pHckop uncrpymeHT. Ocpen ToBa,
mamerncHmata B MCPO 4 ca mpeaHasHARYEHH A& TO3BOAST HA 3ACTPAXOBATEAHTE, KOHTO BCC ONIE
npuaarar MCC 39, aa moaywar cbluuTe OODACKYEHHMS KATO Te3H, IPEABHACHH B H3MCHEHHATZ,
sarpasern 8 MC®O 9. Uma u nssvenenns sa MCQO 7 Qunancosy Hucmpyasenniu: Onosecrnasanus, 3a sa
Ce ABAE BB3MOKHOCT Ha NOTpeOHTeArTe Ha PHHAHCOBH OTIETH Aa pasdepat ecberta oT pecpopmaTa HA
pedbepeHTHITE ANXBEHH NPONCHTH BbPXy PHHAHCOBHTE MHCTPYMEHTH H CTPATCIHATA 32 YIIPABACHMC
Ha pucka Ha Apyxkecrsoro. FI3aMEHEHHATA BAH32T B CHAA 33 TOAMIIHIN [IEPHOAH, 3AIIOYBALUH HA HAH
caea 1 suyapu 2021 1. ¢ paspenreno no-panHo npuaarasie. AOKATO MPHAATaHETO € CbC 32AHA AATA,
ApyKecTBOTO He e AADHKHO Ad IPEH3YHCAABA PEANNIHH HEePAOAU. APYKECTBOTO IIE AHAAMIMPA H
onenn edekrHTE OT H3MEHEHHATA BBPXY (PMHAHCOBOTO ChCTOAHHE IAH PEIYATATHTE OT ACHHOCTTA.

MMOoTH, MAITNHA U CHOPBYKEHIA: NOCTHIACHIA IPCAU IIPEABHACHATA yrioTpeba ~ Havmerenns B
MU16

IMpes mai 2020 r. CMCC myGanxypa VIMOTH, MAIIMHH M CHOPBXKEHHS — ITOCTBIACHHS IPCAH
npesBHAeHATa yIOTpeDa, Kato ce 3a0paHABA Ha TIPEANPHATHATA Ad NPHCHAAAT O I(I€HATA Ha
IPHAODHBAHE HA HMOT, MAILHMHA ¥ CHOPHRKEHNE, KAKBHTO M A2 GHAO NMOCTHHACHHA OT IPOoAaXDOaTa Ha
APTHKYAM, TIPOM3BEACHH AOKATO TO3M AKTMB OHBA NPHBEKAAH AO MICTOTO H CBHCTORHHETO,
HEOOXOAUMH 32 A2 MOMKE TOH Aa PYHKUHOHHPA IIO HAYMHA, HPEABHAEH OT PBROBOACTBOTO. Baecro
TOBA IIPEANPHATHETO NPI3HABA NPUXOAUTE OT NPOAAKOATA HA TAKMBA APTHKYAM M PasXOAMTe 32
TAXHOTO IIPOM3BOACTBO B 1leuaAdata mau 3arybara. FlsMeHennaTa BAK3AT B CHAZ 32 TOAHIIHN OTHETHH
HEePHOAM, 3anouBanmm Ha HAH caca 1 smyapu 2022 r. m Tpabsa aa GDAAT HPHAATAHH B ObACIIH
HEPHOAR 32 HMOTH, MALIMHN ¥ ChOPBKEHIA, KOUTO CA HA PAMOAOKECHHE 32 YIOTPEOL HA IAH CACA
HAYAAOTO HA HAI-DAHHHSA NPEACTABEH IIEPHOA, TIPE3 KOHTO HPEANPHATHCTO HPHAAIA 32 [BPBI IBT
TOBAa H3MEHeHMe. 1€3H u3MeHeHHs BCe ouke He ca mpmers or LC. ApywecrBoTo Ie aHaAH3Npa H
otieHH ePEKTHTE OT H3MEHECHHATA BBPXY (DHHAHCOBOTO ChCTONHHE HAU PE3YATATHTE OT ACHHOCTTA,

OGpeMeHUTEARM AOTOBOPY — PA3X0AK 34 H3IMbAHCHHE HA AOTOBOP ~FBmencHun s ML 37

[Tpea mait 2020 r. CMCC nySauxysa usmenennd 38 MCC 37, ynomenabaniy ko pasxoan Apyxectsoro
TpAGBA AQ BKAIOYH IIPH OHEHKATA 33 TOBA A2AM ARAEH AOIOBOp € ODPEMEHNTEACH HMAM TyOCH.
VMamenenuara npraarat "MOAX0AG HA HPAKO CBBP3aHKTE Pa3XOAl . Pa3XxoAH, KOHTO €2 IPAKO CBbP3AHH
€ AOTOBOP 32 TIPEAOCTABAHE HA CTOKH HAM YCAYIH, BEAFOUBAT KAKTO BBTPEILHONPHUCHIIHTE PASXOAH, TAKA I
PaslpeEACAEHIIE HA PA3KOAM, IPAKO CBBP3AHH C AKTHBUTE ITO AOroBOpa. OBUINTE I AAMHHHCTPATHBHHTE
PA3XOAH HE Ca CBBP3AHH IPAKO C AAAEH ACTOBOP H Ce H3KAIOYBAT, OCBEH 4KO T H3PHIHO He ITOAACKAT HA
axTypupane KbM KORTPAreHTa [I0 AOTOBOPA.
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VlaneBeHIATA BAH3AT B CHAA4 32 TOAHINKI OTYCTHH IICPHOAS, 3a710YBAITIH HA UAM CACA 1 AHYapy 2022
r. Tesu uaMeHeHHA BCe OIIC He Ca IIpHETH OT EC. Apy}KCCTBOTO L€ AHAAM3HPA U OLICHE e(bemrrc
OT H3MEHCHHIATA BBPXY q)}iHaH(ZOBOTO CHCTORAHHE HAH PEIYATATHTC OT ACI“lHOCTT‘a.

MC®O 1 prisarane 3a mepeu mbT Ha MOKAYHADOAHNTE CTAHAAPTH 33 HHAHCOBO OTYHIAHE —
ABIIIEPHO APYXKECTBG B KAYCCTBOTO Ha npeAnpuatue, mpuaaramo MCPO 3a nspea obT

Kato wact of npoueca 3a TOAHMINHH noaobpenus wa MCOPO - 2018-2020 r., CMCC nyOamkysa
mamenenie 8 MCPO 1 [pnaarane 3a obpBr 1bT Ha MeXAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO
otuntane. VlaMeHEeHHETO MO3BOARBA Ha ABILIEPHO IPEANIPHATHE, KOETO HI0DEPE A OPHAOKI naparpad
I"6{) msa MCPO 1 za onenssane #a KyMyAATHBHHTE PasARKH OT HPEBPBINAHE HA HUYIRACCTPRHHA
BAAVTA, A2 H3IIOA3B2 CYMHTE, OTYETCHH OT KOMIAHHATA-MAMKA, HA Hasza Aarara na npexosa kom MCPO
Ha KoMuauusTa-Maiika. 10Ba H3MeHeHHeE €€ TIPHAATA ChIHO M [10 OTHOIUEHIE Ha ACOUMHMPRHN
HPCAIPHATHA HAH CHBMECTHII IIPEANDHATHSA, KOHTO M30epaT Aa HIPHAOKAT maparpag ['16(a) na
MC®PO 1. MaMeHeHHETO BAM3A B CHAA 33 I'OAHMIUHH OTYETHH HEPHOAM, 3AIOYBAINH HA HAH caea 1
aayapu 2022 r. Tlo-pasHOTO NpHAOKEHHE € TIO3BOAEHO. €31 M3MCHCHUA BCE OUIC HE €A TIPHETH OF
EC. BoanprieManeTo Ha W3MECHEHHAT2 HE OH OKA3aAO0 BAHAHHE BBPXY (PHHAHCOBOTO CHCTOAHHE HAIL
PE3VATATH OT ACITHOCTTA Ha APYHKECTBOTO.

MC®O 9 Pumancosn macTpymentn — Bh3uarpaxaenna B Tecta Ha ''10-re npomenta" 3a
OTHHCBAHE HA (PHHAHCOBH IIACHBH

Kato wacr or npoieca 3a ToOAMIIHM 10A0Dpenus wa MCOO - 2018-2020 r., CMCC nyoanxysa
namenerne 8 MCQPO 9. Hsmenennero H3sCHABA Bb3HATPAKACHHATA, KOUTO HPEANPHATHETO BKAIOYRA,
KOTaTO OLEHABA AAAH VCAOBHATA HA HOB HAM MOAH(UIHpaH (DHHAHCOE IIACHB €A CHHIECTBEHO
PASAMYHH OT YCAOBHATA HA IbPBOHAYAAHUA (PHHAHCOB HACHB. T€3H BB3HAIPAKACHUS BKAIOUMBAT CAMO
DAQTEHHTE HAH IIOAVYCHHTE MEHKAY KPEAHTOINOAYYATEAS W KPCAHTOAATEAS, BKANUHTEAHO
BB3HAIPAKACHHATA, TIARTEHH HAH ITOAYUCHH HAH OT KPEAHTOIIOAYIATEAR, HAH OT KPCAMTOAATCAR OT
HMETO Ha Apyrus. [IpeAnpuaTHETO NPHAATA M3MEHEHHETO 32 (DHHAHCOBH NACHBH, KOMTO Ca
MOAHPHIIUPAHH HAM 32MEHEHH A MAH CA€A HAYAAOTO HA TOAHINHHA OTYETCH NCPHOA, TIPE3 KOITO
[PEATIPUATHETO NPHAATa M3MCHEHHETO 32 IrppBU I'bT. VlameHeHmeTo BAM3a B CHAZ 324 I'OANIIHH
OTYETHH HEPHOAN, 3amousainnm Ha wam caea 1 smyapn 2022 1. KaTo HO-PAHHO HPHAOKEHHE €
MO3BOAeHO. Te3H H3MEHCeHI Bce oile He ca npuetn oT LC. ApyxecTBoTO 111€ aHAAM3HPA H OLCHH
epeKTHTE OT H3MEHEHIATA BBPXY (PHHAHCOBOTO ChCTOAHME HAK PE3YATATHTE OT ACHHOCTTA.

MCC 41 3emescane — Aanwpudo obAATaHE IPH ONEHABAHE HO CHIPABCAAMBA CTOHHOCT

Karo wact or mponeca 3a roammmyn noaobpenns na MCOO - 2018-2020 r, CMCC nybanxysa
mamenenne 5 MCC 41 3enedesue. Vismenennero mpemaxsa Haucksanero B maparpady 22 ma MCC 41,
CBIAACHO KOETO HPEAIPHATHATZ TPAOGBA A2 H3KAIOYBAT IAPHYHMTE ITOTOIH, CBLP3AHH € AZHDBHHO
obAaraHe, KOTATO OLICHABAT CIIPABEAARBATA CTOHHOCT Ha 2KTHBHTE B oOxsara ma MCC 41,
INpeanpusTueTo NPHAAra H3MCHEHHETO 32 OBACHM TEPHOAH 1O OTHOIIEHHE HA OLECHKH IIO
CIIPABEAAHBA CTOMHOCT, HA HAM CAEA HAYAAOTO HA ITBPBHA I'OAMIIEH OTYETEH IEPHOA, 3AIIOYUBANI HA
uan caea 1 aayapn 2022 r. [To-paHHOTO mpHAOXKEHHE € TTO3BOAeHO. Te3n H3MEHEHHA BCe ONIE He Ca
npuern or EC. BoanprmeManero Ha m3MeHeHHAT2 He OM OKA32A0 BAHAHHE BBPXY (PHHAHCOBOTO
CHCTOSHIE HAH PE3YATATH OT AcHiHOCTTa Ha ApyxecrsoTo.

C. HPOMEHH B CUETOBOAHATA NOAHTHKA

B'bsnpne‘ra'ra CYETOBOAHA ITOAHTHRA € TTOCACAOBATEAHA C IIPHAATAHATA 1Ipe3 IIPCAXOAHATA TOAHA.
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4, CuaeTOBOAHA TOAHUTHKA

a. O0mm noaokennsA

Hafl-3gagnMuTe CYCTOBOAHM ITOAHTHEY, IIpHAATAHH IIPI/I H3TOTBAHETO Ha TO3H HHAHMBHAVAACH
(i)HHaHCOB OTHET, Ca& IPEeACTABCHH THO-ACAV.

DuHANCOBHTE OTYETH €2 H3TOTBEHN IPH CHIA3BAHE Ha IPHHIHITHTE 33 OHMCHKA 32 BCCKH BHA AKTHBH,
ACHBH, NpuxoAn u pasxoan cbraacno MCQPO. basute 3a onenka ca onosecreny TTOAPOOHO 1O~
HATATBHE B CUETOBOAHATA IIOAHTHKa KbM (puHaHcOBHTe OT4eTH. VIHAMBHAYAAHMA HHAHCOB OTYET ¢
H3TOTBEH IIPH CIIA3BAHE HA IPHANNNTA HA AHCTBALIO HPEAITPHATHE.

CACABH Ad CE OT6€AC}KI‘I, Y€ HPH H3TOTBAHCTO HA HPEACTABCHUTC (i)HHaHCOB}'I OTHETH CA M3HOA3BAHH
CUCTOBOAHH OIICHKH M AOIIVCKaHHA. B’preKI/I e Te €A 6&3HPHHH Ha HI’IC})OPMQL{HH, OpeAOCTABCHA Ha
PBROBOACTBOTO KbM AATATA HA H3TOTBAHC HA (i)HH&HCOBI‘ITe OTYETH, PCAAHHTE PE3IYATATH MOAT A4 CE
pasAirdaear oT HANPAaBCHHTEC OEHKH M AOTTYCKAHHA.

B oruera 3a (PUHAHCOBOTO CBCTOAHME CE IPEACTABAT ABA CPaBHHTEAHII 1IEPHOAQ, KOTATO
ApyxectsoTo:

a) IpHAara CHCTOBOAHZ ITOAWTHKA PETPOCIIEKTHBHO;
6) IIPEHN3ITTHCAABA PETPOCIICKTHBHO ITO3HITHN BBB (PHHQHCOBI/HI OTYCT, HAH

B) 1'1pelcf\acud£')11m-1pa HO3HNIUH BLB Q)PIHQHCOBI/IH OTUET W TOBA HMA CpBHICCTBCH CCPEKT BBPXRY
Imci)opmamm'ra B OTHECTA 34 Ci)I/IHaHCOBOTO CBCTOAHHE KbM HAYAAOTO HA HPCAXOAHHS {IEPHOA.

Apy}KCCTBOTO € OpHCAO Ad OpecACTaBA ABA CPaBHHTCAHH IepuoAa BBE BCHYKH CAy4aH < LECA
OCHIVPABAHC HA IIOCACAGBATCAHOCT B OPEACTABAHCTO 34 BCAKA TOAMHA.

b. CACAKM B 4y>KACCTPAHHA BAAyTa

OTACAHHTE €AeMeHTH Ha (PHHAHCOBHTC OT4eTH HA APYKECTBOTO Ce€ OIEHABAT BbB BAAYTaTa HA
OCHOBHATA HKOHOMHYECKA CPEAQ, B KOATO IPEANPHATHETO H3BbpLIBA AefiHocTTa e (“yHKIHOHAAHA
Banyra”). QupagcoBHTe OTYeTH Ha ApPyHecTBOTO ca H3TOTBEHH B Obarapcrn aesa (as). Toma e
(PYHKIIHOHAAHAT2 BAAYTA H BAAYTATA HA IPEACTABAHE HA APYHKECTBOTO.

CAEAHIITE B HYEACCTPAHHA BaAyTa CC OTYHUTAT OPpH HDPBOHAYAAHOTO HM IpH3HaBalHe B OTYCTHATA
BaAyTa Ha Apy}i\'CCTBOTO o OCleLIHaAHPISI obMeHeR KYpC 34 ACHS Ha CACAKATA, (OaﬂBCHIiH (i)ili{CHHI“ Ha
E"bArapc;{a HApOAHZA 6aHKa>. HPI/IXOAI’ITC H pa3sxoAHTE OT KYPCOBH pPa3AlKI, KOIITO BL3IHMEKBAT HPH
YPEHAAHETO HA TC3HM CACAKH M TIPCONCHABAHETO Ha TRAPHYHHETC HO3HIAMN B IyRACCTPaHHA BaAyTa B
Kpasd HA IIEPHOAA, €A OTPA3CHH B OTuera 3a AOXOAHTE.

Baayraust Gopa B Bparapns e sveeaen ma 1 roam 1997 1. B H3mTbAHeHHE HA IPENOPBKATC HA
Memayuapoauns Basyren ®ona (MB®) u IbPBOHAYAAHO CTONHOCTTA Ha OBATADCKHA AeB Oe
dpukcHpana KbM CTORHOCTTA Ha TepMaHCKAaTa Mapka B cbhoTHOmleHHe 1il. CaeA BHBOMAAHETO HA
eBPOTO HHATAPCKHAT A€ Oe (PHKCHPAH KBM eBPOTO B ChoTHOLTeHHE 1 enpo = 1.95583 as.

¢. IIpuxoan u pazxoan
Ilpuznasane HA MPKHXOAR
ApPyXecTBOTO IIPH3HABA IIPHXOAH, Ad €A OTPA3H MPEXBBPALHETO HA ODELIAHHTE C AOYOBOPA CTOKH HAH

VCAYTH HAa KAHMCHTH, B pasmMep, KOHTO OTPa3ABa BLIHAIPAKACHIETO, HA KOCTO AP)T}KCCTBOTO OYAKBAa Al
MA ITPABO B 3aMAHA HA IIpE‘XB'prCHHTC CTOKH HAH VCAYTHL.
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HPGXB’EP;\_HHCTO Ha CTOKHTE HAH YCAYIHTC CC OCHOBABA HA KOHIICIILIMATA 32 HpCXB’bp;\HHC Ha KOHTPOAA4
BBPXY THX, CIIOCOOHOCTTA AQ CE PBPROBOAK H3HOA3BAHETO HAa AKTHBA 11 Aa CC [IOCAYYaApat HO ChIECTBO
BCHYKY OCTAHAAH ITOA3H OT HEIG. KOHTPOA'I)T BKAIOYBA H CHOCODHOCTTA 34 Hpe.-m‘mpanmaﬂe Ha TOBA
APVIH ADYXKECTEA A2 PBROBOAAT H3MI0A3BAHETO HA AKTHBA H ITOAYYABAHETO Ha IIOA3H OT HEI'O.

HPHXOAIITC OT AOI'OBOPH C KAHMCHTH ce HPHSH&BHT, KAKTO CACABA

. B TeYeHHe Ha BPEMCTO TI0 HAYHH, KOWTO OTPa3ABa H3BDBPIIAHATA OT Apy®ecTBOTO padoTA HO
AOTOBOPA;

hd B OIIpeACACH MOMCHT, KOTaTO €€ NPEeXBbpAdi KOHTPOADBT BBPXY CTOKHTC HAH VCAYIMTC HA
KAHEHTA.

* HpI’IXOAHTE OT AOrOBOPH € KAMCHTH Cce HIpH3HABAT Ha 0a3a S-erarren MoaeA 3a NPHU3IHABAHC,
Kato pa31’Pﬁl'IH‘l€HIer c¢ HpaBH B CACAHUTE ABE HACOKH CIIOPECA MOMEHTAZ HA y,-_\..OBAQTBOp}{BaI'I€ Ha
3AADBAKEHHECTO 34 U3ITbAHCHHE!

* 3AADBAKCHIIC 334 HU3IBAHCHIC (HPEXB'I;IJAHHC Ha KOHTPOA) B TEYECHHE Ha BpPEMCTO — B TO3II
C.f\}*""lélﬁ' NPHXOAHTC CC IIPpH3HABAT IIOCTEIICHHO, CACABB.I‘;(KI‘I CTCIIEHTA Ha HpEXB‘bp;\HHC HA KOHTPOAZ
BDLPXY CTOKHTC HAH Y/ YIrHTC HA KAMECHTA,

¢ 34 H3TFRAHCHHC, }*’AOBACTBOPCHO (HPCXB'])PAEH KOHTPOA) B OIIPCACACH MOMEHT — KAHCHTDBY
IIOAYYIABA KOHTPOA BBPXY CTORHITE HAH YCAYIHTC B ONPEACACHO BpEMC PHXOAHTE CC TIipH3HABAT
II3119A0 HABCAH DM,

d. OneparnsHE Pa3zxoAu

Onepa"mmurre PasxoAn ce HPHSHQ.B‘&T B 1e4aADaTa HAH 331’}’63Ta HpH IIOA3BAHETO HA YCAYTHTC HAM HZ
AATaTa H2a Bb3HNHKBAHCTCO HM. Pasxom/rre 32 TApaHIHH CC TIpH3HABAT IT CC IIPI‘ICI'IaAaT OT CBBP3AHIITE C
TAX NPOBHU3MH IPH IPH3HABAHCTO Ha CBOTBCTHHA ITPHXOA.

e. PazxoAn o 3aemn

PasxoAKTE O 3aCMN OCHOBHO NPEACTABAABAT AMXBH IO 3aeMuTe Ha ApyixecTBOTO. Benuknr pasxoan
110 3aeMH, BKAIOYHTEAHO TE3H, KOHTO AUPEKTHO MOIAT A3 ODBAAT OTHECEHH KbM 3AKYIYBAHETO,
CTPOHTEACTBOTO HA OTTOBAPHAII HA YCAOBHATA AKTHB, Ce IPH3HABAT KATO PA3XOA 32 NEPHOAZ, B KOHTO
ca BBbIHIKHAAH KaTO 9act oT ,,QurHaHcosn pasxoan” B OTyera 3a nevardata HAn 3arydarTa H Apyrus
BceoBxBaten AOXOA. B Ordera 32 mewasbara man 3ary0aTa M APYIrHs BCCOOXBATEH AOXOA €4 OTHCTEHM
AOHDAHHTCAHO NAaTeHy DAHKOBH TAKCH, CEBLP3AHN C IPEAOTOBAPAHE H2 3AEMHH B3AHMOOTHOIICHHA.
Ao oxonuateanoro sapepiusade Ha CMP 3a cpbotBersus oDexT, PasXoAHTe HO 3eMH YBEAHYABAT
cebecroiimocTTa Ha H3rpamaapuTe MMOTH. CAGA OKOHYATEAHOTO 3aBBPUIBAHE HA CTPOHTEACTBOTO,
KAMHTAAH3HPAHETO HA PA3XOANTE TI0 32eMH C¢ Hpekparasa. [1pexpamiBa ce KamrraslnsupaHeTo Ha Tesl
PA3XOAH H IIPH BPEMEHHO CHupane nspbpnmane Ha CMP.

f. Aoxoau Ha mepCcoHaAa

KpaTkocpoYHITE AOXOAM HA 11€PCOHAAZ BKAFOYBAT 32LAATH, BB3HATPAMACHHSA, BHOCKH 32 COLHAANO
OCHIYPABAHE N TOAHMIIHH KOMIIEHCHPYEMHM OTIYCKH H2 CAVRHTCAHTE, KOHUTO CE€ OMaKBa A2 Obaar
H3IAO YPEAGHH B pamknTe Ha 12 Mecela cAea kpaf Ha orvernus neproa. Korato Apymecisoro
MOAYYH YCAYraTa, Te Ce NPH3HABAT KATO PasXOA 32 MEPCOHAAZ B IedaAdara vAmW 3aryoarta.
KpaTKOCpOYHHTE AOXOAN HA TEPCOHAAA CE OLEHABAT YO HEAHCKOHTHPAHATR CyMa HA OYAKBAHIITE 33
VPEKAAHE PAZXOALL

3a IIEAHTE HA [ToarTHKAaTA 32 B’bSHaT“pa)KAGHI‘IHTa Ha Apy}KCCTBOTO, IIOCTOAHHI Bh3HArpaMACHHHA Ca
BCHYKY ITAAILAHNA HAH ADVIH 06.1\8.1'11, KOHUTO €A OHNPCACACHH OPCABAPHTCAHO 1 HEC 3aBUCAT OT
IIOCTHUTHATHA PE3VATAT, 2 HpOMCHAHBH B’bmarpa}memm €4 BCHYKH AOINBAHHTCAHHM 1TAAIIAHIIA HAH
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ApyrH O6A2’lFH, ROHTO €€ OIIPCACAAT M H3IIAAILAT B JABHCHMOCT OT ITOCTHIHATIHA PEIVATAT HAH OT APy
AOTOBOPHO CIIPEACACHH VCAOBHA.

HManaamanoro Bh3HAIPAKACHUC CHOTBETCTBA HA BHAAQ HZ NPCAOCTABAHUTC HpOCi)eCHOHﬂAHI‘I VCAVTHS
HHBOTO HA 06}')21301}31{113 Ha CAYKHTEAH, HHBOTO B KOPHOpAaTHBHATA C'l‘p}-'KTypH, KOETO  3a€Ma;
IIpO(i)CCI/IOHaAHHH OITHT, HAAOKCHHTC OIPaHHYCHNA (3a6paHa 334 H3BDBPIIBAHC HA OHPECACACHA AefHOCT
HAH A(‘lﬁC'I'BHG, HECBBMECTHMOCT 32 33eMAHE HA AABKHOCT HO AOIBAHBTCAHO HpaBOO'FHOiIICHIle i ,A,p)

UsenoBere na CbBera HA AHPEKTOPHTE MOAYYABAT TRHPAO MECEYHO Bb3IHAIPAKACHIHE, OIPEACARHO OT
Obmoro cpbpanne, Koeto He Mome Aa npesummasa 10 MUHHMAABH MeCEIHH PaGOTHH 3alAaTH.
ObwmoTo cuOpaHHe € HPHEAO ChINO TAKA PELICHWE Bb3HATPRKAEHHUETO HA H3ITBAHHTCAHIA AHPCKIOP
Aa e B pasaiep Ha A0 12 munnMasny paboOTHH 3amAaTy.

[To pemenne Ha OB1oTO CHOPaHNE HA AKUHOHEPHTE, YAEHOBETE HA (UbBETA H2 AHPEKTOPHTC MOIAT Ad
IIOAVYAT TagTHeMmu B pasmep ne nosede oT 0.1% or mewasbara ma Apymecrsoro npean
PAa3UPEACACHIETO HA AHMBHACHTH 32 BCEKH eAMH 4YAeH Ha CbBeTa Ha AHMPEKTOPHTE, HO HE ITOBEHE OT
0.5% obmmo 3a neang Cnser.

Apy}KEC'I'BOTO HE ADBAKH HHKAKBH ADYIH CyMM H/HAI‘I 0663H{CT€HI/IH B HATYPA, KAKTO H HC 34ACAH {IAH
Ha4qHCAABA CYMH 34 HpﬁAOCTﬂBHHe Ha IICHCHH, O6€3ILE€T€HI/IE HAH APVIH KOMIICHCAUHH upn
IEHCHOHHPAHC HA YACHOBCTC Ha CreBeTa Ha AHPEKTOPHTE.

APY?KCCTBOTO Cl)OpMI'Ipa CAUHCTBEHO NOCTOAHHO BBIHATPANKACHHC, KOCTO CC O]'IPEACAH B CEAIOYECHHTC
AOTOBOPH. He ce ci)opMﬂpa H HE €€ H3NDAAINA NPOMCHANBO Bb3HATPAKACHUIC. B rmocrodnHoTO
Bb3HArpamACHIE CC BRATOYERAL

* OCHOBHZ pa60THa 3alIAATa, ONPCACACHA CBrAACHO AeHCTBAATA HOpMATHBHA }'pe;xt’)a H
IIpHAaraHaTa CHCTCMa Ha 3AMAANIAHC HA TPYAA,

. AOITBPAHHTEAHH TPYAOBH BB3HATPAKACHHA C HENOCTOAHCH Xapaﬁ'rep, B IIPCABHACHHTC B
Koaekea na Tpyaa, B HapeA'(Sa'ra MAY B ADVT HOPMATHBCH 2ZKT H3BBHPCAHH CAVYIAIl, KATO manpHMep 3a
H3BBHPCACH TPYVA;

* APYTH TPYAOBH BHINATPANKACHHA, OIIPCACACHN B HOPMATHBCH aAKT,

* BB3HAIPANACHHA 1O AOTCBOPH 34 yHPAaBACHHE M ADVIU HETPVAOBH AOTOBODH — IMAAQIIIAHCEC,
YCTAHOBCHO B HHAMBHAYAAHIA AOFOBOP, KROLTO HE € IIOCTaBCHO B IIPAKA 3aABHCHMOCT OT OlleHKaTa 32
H3AIMbAHEHHETO Ha ACHHOCTTA.

B%sﬂarpa}m\e}m;{'m MOrar A BRAFOYBAT WEMAPHYCH KOMIICHCAIIHOHCH IIAKCT - CPCACTBA 34 3ApaBHA
leOC!:)PI./\ﬂI\"I'I/IKa, CpCACTBA 32 rIOAO6pﬂBaHC VCAOBHATA Ha 'lpyAa H TCXHI/!‘*I(’.CK&'FR/HOMH}OprHﬁ
OGCBHC‘ICHOCT, CPpCACTB2 34 IIOBHIHABAHC H2A HpOC}_JeCI/IOHaAHﬁ.Ta KBaAPICi)HKaIJ.}Iﬂ, KAKTO H
AOITBAHHTEAHH CTHMYAII CBBpP3aHH C AO6pOBOAHO IICHCHOHHO }‘I/HJ\H 3ApPABHO  OCHTIYPABAHC I
3ACTPAXOBEHM, IIPM CIIA3BAHE HA O6IHI/ITC MIPHHITHIIE HA Ta34 TIOAHTHEKA.

Apy}KEC'I'BOTO MOMKE A2 H3TAANIE AOIIBAHHTEAHH Bb3HATPAKACHHA C HCITOCTOAHECH xapam‘ep 1 IOA
Cl)OpMﬂTa HA CAHOKpPATHH B’b3HﬁI’paH{ACHH}I 32 HOAYYCHH TOAMIIHM pe3yaTaTtH, HCACBU GOH}'CH 3a
H3ITBPAHCHMEC HAa AOI'BAHHTEAHO PBD3IAOKEHH HAH YCICIHHO H3IIDLAHCHH AOILAHITCAHI 3aAAYH.
AOH"I)AHHTCAIIH BRIHATPARACHEA MOMKC A CC H3IAZINAT CACA ITOAOKRMTCAHH Ci.)HHaHC()BH PE3VATATH 34
MHHAA HEPHOA H HO3HUTHBHH J'Ip()I'HOSI/I 34 6”bAEH_[ HCPHOA.

APS’}KCCTBOTO HE Ce BBL3NOA3IBAAC OT H3BbHPCAHA ABPHKABHA ITOMOIIL.
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g. Hemarepuasau akrusn

Hel\-la'l“ﬁpl/lﬂ,\.HHTC AKTHBII €& OHEHABAT IIBPBOHAYTAAHRO HO cedecrorocT. B CAyMauTe HA
CAMOCTOATCAHO HPI’IAOGHBQHG TA € PaBHa Ha IOKYIIHATa TICH4, KAKTO 1 BCHYKH HCECBDB3CTAHOBIIMI
AAHDIIHM H HANPaBCHHTEC ITPCRIE Pasx0oAHd BbB BPD3Ka C TOATOTOBKA Ha AKTHBA 34 CKCIIAOATAIHA.

nOCACA,BaHlOTO OLCHABAHC C€ H3EBPIIBA IIO LCHA HA HpI/IAO6HBaHe, HaMaA€HAa € HATPYIAHHIC
AMOPTH3AIIHKN H 3211’}’611 oT O6CBLI€HK3.. HaHpaBCHHTe O6€3HCH]{H C&¢ OTYHTAT KATO pPasxoa H CC
OPH3HABAT B Oryera 3a negardaTa HAN 3ary6aTa H ApYTHA BCEODXBATCH AOX0A 332 CHbOTBCTHHA TICPIIOCA.

[TocaeaBanre pasxoAdTe, KOHTO BB3IHHKBAT BDLB Bpbh3ka C HEMATCPHAAHIITE AKTHBH  CACA
ITHPBORAYAAHOTO IIpH3HABaHEe, C€ IIPH3HABAaT B Oryera 3a nedaadata HAM 3ﬂ12\"63.’1"ﬂ H ADPYIHA
BCEODXBATEH AOXOA B TIEPHI0AA Ha TAXHOTO BB3IHHAKBAHC, OCBCH AKO MMA BEPOATHOCT TC Ad CIIOMOTHAT
Ha AKTHBZ AA TEHCPHPA IIOBCYC OT IBPBOHAYMAAHO IIPCABHACHHTE 6’1)ACH_[H HKOHOMHYECCKH H3TCOAH H
KOraTo Te3l PazXOAH MOTAT HAACKAHO Aad 6’bAaT OILICHCHH H OTHECCHH KDM aKTHBA. Axo resn ABC
VCAOBHMA Ca H3ITHAHCHH, PA3X0AHTE CC AO6aB}IT KbM ceDecTORHOCTTA 1A aKTHBA.

j’&MOp’!‘IiSaHﬂHTa CC H3YHCAABA, KATO €€ M3ITCA3Ba AHHEHHUAT METOA BBPXY OINCHCHHA IIOAC3ICH CPOK Ha
TOAHOCT HA OTACAHHTE AKTHBI, KAKTO CACABA:

Codpryep 2 TOAHA
Apyra 6,5 roaunn

AMODPTH3ALHATA € BKAIOYECH? B PEA “PAXOAH 34 aMOPTH3AIA I 0DE3IICHKA HA HehUHAHCOBH aKTHBH
HA OTYETA 32 BCEODXBATHHE AOXOA,

T'prOBCl‘\'IiTC MADKH M AWMICH3IH CC IICKA3BAT IIO I/ICTOPH‘ICCK& IICHa. Te umat OIPAaHITMCH II0AC3CH
BHBOT M CE OTHACHT 110 C€6ECTOI‘;IHOCT, HAMAAEHA ¢ HATPYIIaHaTa aMOPTH3IAIA.

Apy}KCCTBOTD H3BLPIHEA BHHMATCAHA TIPECHKA, KOTATO OIIPCACAA AZAH KPHTEPHHTC 34 IFpPBOHAYZAHO
OPH3HaBaHE RaTO akKTHB HA pa3xoAnuTe IO paspaGomaHeTo ca OHAH ClIa3eHU. HPQL{CHI{RTQ Ha
PBPROBOACTBOTO € 633Hpaﬂa HA IIfAaTa HAAHYHA I’IH(,‘]E)OPM&HHH KDbM AaTaTa Ha Oryera 3a (1)}'11'1?11{(2()}30'1'0
CcbhCcroshane. B AOITLDAHECHHE BCHYRKH ACFIHOCTH, CBBP3daHN € paspa6013aHeT0 HA HCMATCPHAACH
ADATOTPpACH aKTHB, CE H36AIOA3.BRT H KOHTPOAHPAT TEKYLIO OT PPROBOACTBOTO.

Mabpaumsar npar Ha CbIIECTBEHOCT 32 HEMATEPHAAHHTE ABAFOTPAHHH aKTHBH H2 ApvxkecTsoro e B
pasnep Ha 700 As.

h. MmorH, MaImuAN, CHOPBKEHHA 1 000pyABaHe (HETEKYIIH MATCPUAARN AKTHEK)

Hnorute, MAINHHUTE, CHOPBREHHATA 1 0DOPYABAHETO Ce OIEHABAT ITBPBOHAYAAHO T10 ceDeCcToRHOCT,
BKAIOYBAIIA [[EHATA HA IPUAODHBAHE, KAKTO H BCHYKH HPEKH PAa3XOAH 34 IPHBEKAAHETO Ha AKTHBEZ B
paboTHO ChCTOAHKE.

IMocAeABaIIOTG OLECHABAHE HA 3€MUTE M CIP2AHTE Ce H3BLPINBA HO IPEONEHeHA CTOHHOCT, KOATO €
paBHA Ha CIPAaBEAAHBATA CTOIHOCT KbM AaTaTa HA IIPEONEHKATA, HAMAACHA C HATPYNaHHTE B
HOCAGACTBIE AMOPTH3AIMHA H 3ary0Hu oT obe3nenka. HanpapennTe npeoleHKH Ce MPEACTABAT B OTYETA
32 BCEODXBATHHA AOXOA H C€ OTUHTAT 33 CMETKA Ha CODCTBeHMS KAMTAA (IPEOHEHDYEH PE3epB), aKO
HE Ce IIPEAXOMAAT OT HAYMCAEHM HpPeAH ToBa pasxoan. [lpu nposamda mAm ornucBaHe Ha
HPeOLIeHeH A AKTHB OCTAHAAMAT IIPEOHECHBYECH PE3epB Ce OTPA3ABA 32 CMETKA HA HEPA3NPEAEACHATA
nedaada.

nOC:\f:ABHHIOTO OUCHABAHC HA BCITYRH Apyrﬁ IPYI'H/I AKTHBH C€ H3BDbpHOIBA IO HeH4 HA l'IPH;_\O'(SHBﬂHC,
HaMancHa C H?.IT‘PY!'IQHHTE amop’msamm )53 3ary6n oT 06631161-1[{2. Ha]’[paBCHHTe OgeSIiCHKH Ce OTYHTAT
KATO Pa3xoA H CC HPH3HABAT B OTHCTA 32 meuaADaTa HMAH 3211’}"621']‘& B APYIHA BCceoOXBaTEN AOXOA 3a
CBHOTBCTHHH HCPHOA.
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HOCAEABH.II.III Pa3x0All CBBP3aHN C ONPEACACH 2KTHB OT HMOTH, MAIITHH, ChOPDHRCHHA H O60p:\’,,\BHHC,
ce Hp1{6aam' KbM DaAaHCOBATA CymMa Ha AKTHBA, KOMATO ¢ BEPOATHO ADYARCCTBOTO A4 ¥iMa
HKOHOMHIYCCRI I10A3H, HAABIHIABAINY HNbPBOHAYMAAHO OHLICHCHATA eCiZ)CKTHBHOCT Ha CbHICCTBYBAITA
AKTHB. BcHUKH Apyﬂ’l NOCACABAITIIT DAasXOAH CC IOPpHU3HABAT 34 paaon 3a IICPpHOA], B KOHTO C4
HHHPB.BCHH.

AP}TH{ECTBOTO € Bh3NPIICAD AATCPHATHBHHA TIOAXOA 34 IOCAGABAIIA OLIEHKZ Ha 3¢MA M CIpail H
IPCHOPBYMTCAHIA 34 BCITYKH OCTAHAAN HCTCKYIIM MATEPHAAHN AKTHBH.

VeeanvueHHATA Ha CTOfIHOCTTB., BB3 OCHOBA HA NPCONECHKAa HA 3EMATA, CE€ OTYHTAT B VBCAMMCHIIC HA
Pe3CpBHTCE. HaMﬁACHHH, KOHTO Ca AC pasMepa Ha HOPCAMIIHI YBEAMUCHIIA 3a CbIA AKTIIB IIIC CC
OTYHTAT KATO HAMAAEHIIC HA CBHIHA PC3epB. Jlo-HaTaThIOHE BAMAACHMA B CTOHHOCTIA HA AKTHBA Ce
OTYHTAT B HAMAACHHC HA ACITBAHHTCAIIHTE PE3CPBH (aKO nmMa Tal{IdBa) HAH KATO TCRYIL PA3X0A.

l—lpe()HCH'b‘IHI/HI'I' pe3eps CC IPH3IHABa KATO HEPAIMPCAEACHA EYAADA CAEA HIBERAAHETO OT }-'HOTP(.’.E’)Z
Ha CHOTBCTHHA AKTHB.

PC3_\’A’]’2THT€ OT H3BEHAAHETO Ha HCTCKYIIH aAKTHBH CE€ OHPCACAHT KATO €€ CBITOCTARAT ITOCTLITACHEATA
¢ DRAAHCOBATA CTOHHOCT B €& OTHUTAT BBB (t)HHaHCOBI/IH pesyATaT 33 HEPHOAA.

Koraro DasaHcoBaTa CTOHHOCT Ha AZACH HCTCKYIN] AKTHB € IIQ-BHCOKA O1 Bh3CTAHOBHMATA CTOFIHOCT,
TO3H AKTHB C¢ 00E3IEeHARE AQ HEFOBATA Bh3CTAHOBHMA CTOHHOCT.

I/I.\IOTIi, MAHIMHI, COOPDAKCHIA H OGOPYABZHE l’IpI/IAO6HTH IIpH YCAOBHATA HA Ct)HHaHCOB AM3HHT, CC
AMOPTH3HPaT Ha Ba3a HA OYAKBAHIA ITOAE3EH CpOK Ha TOAHOCT, CIIPEACACH IHOCPCACTBOM CpaBHEHHE C
HOAO6HH AKTUBH HAM HA 0232 CTOHHOCTTA HA AM3HHIOBHA AOTOBOP, KO HECTOBHAT CpOR € IO-KpAThK.

j’\MOpTHSRHH}{Ta Ha HMOTH, MAIHHH, CbOPDHKEHEA H O6OP_VABB.H€ Ce HAYMCAABA, KATO CE€ H3I10A3Ba
ANHeAHHINT METOA, BOPRY OHCHEHHA ITOAC3ICH HHIBOT HA OTACAHHTE TPYIIM ARTHBH, KAKTO CACABA:

®  Mammnug 3,3 roAlHH
¢  CTONAHCKH HHBEHTAD 6,67 roansu
o  (CrpopbieHns 10 roanEyr
¢  Kommorpu 2 roauHH

e Apyru 6,67 roanEH

HMabpannsr npar Ha ChIIECTBEHOCT 32 MMOTH, MAMIHHH, ChOPbHKEHIA U 0BopyABaHe Ha ApPyHecTBOTO €
B pazmep Ha 700 Ap.

i. OTunTaHe HA AM3GHHTOBHTE AOTOBOPH

Ha AATATE HA BAH3AHC HA AOTOBOpPA B CHAZ APY}K{:CTBOTO OpeleHABa AAAHL AOTOBOPDBT HpCACTabAABA
HAI CBADpHA AHIHHI. A MMEHHO, AAAH AOTOBODBT HpeXB’bPM IpaBoToO Aa CC I{OHT}’)OAHPZI
H3ITOAZBAHCTO HA HACHTHCPI/IIIHP&HHH 4AKTHE 32 OﬂpeAEAQH IFCPHUOA OT BpEME.

Apyxecmeomo kamo Au3zuHzonoay4amen

,Ap}’H{CCTBOTO HpI’IAar‘}l CAMIICH TIOAXOA 34 !'IpI/I3HaBaHC 1 OIeHABAHC Ha BCHYRH AH3HHIH, C
H3KAIOYEHHIIEC HA KPRTKOCPO"IHHTC AVNIHNHIH (T.C. AH3IHUHIH CbhC CPOK H3i AH3HHIOBHA AOFOBOP AO 12
MCC(‘EIIEI) ¥ AU3MHIMITC HA AKTHBM C HHACKAa CTOf:IHOCT. AP}-’?KCCTBOTO npmsnasa 3AADBARCHIA ITO AH3NHIH
34 ITAAIFIAHC HA ANHHATOBHTE BHOCKH ¥ AKTHBH C HPZBO Ha ITOA3BAHC, HpeACTaBAHBRLHH III’)HBO'I'O Ha
NOA3BaHe Ha AKTHBHTE,

Axmuey ¢ fzpaea Hda HOT38awHe

AP}TH\‘CCTBOTO HIpH3HaBa akKTHBH C IPABO HA ITOA3BAHC OT Ha2<GAAHATA AATR HA AM3IHHER (T.e. Aarara, Ha
KO4TC OCHOBHUIAT AKTIE € Ha paSHOJ\O}KeHHE 3a yn(ﬁpc-ﬁa). AxTHBUTE C IIPaBc Ha NOA3BaHC ce
OLICHABAT IO HEHA HA IIpHAO6HBﬂHC, HAMAACHA C HATPYIIAHATA AMOPTH3IALIHA H 3313’61«1 or OGGSIICHKH, H
KOpHTHpaHa C BCARA IIpeOlCHKA HA AHIHHTOBHATE 3AADBAKCHHA. LIEH'EIT‘EI Ha I}p}iADg)HBRHC HA 2RTHBHTE C
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opaBo  Ha IIOA3BAHE BKAIOYBA CyMdATA HA IIPHM3HATHTC 3AABAKECHHH [0 AH3IHHTA, [IOHCCEHHTE
IBEPBOHAYAAHH PCKH pasxXOAl B AM3BHHTOBHTE IIAAINAHKA, H3IBBPIHCHIT HA HAH OPCAH HavaAHATAa AaTa
Ha  AHM3IHNHIA, HPHE)AHEBI’IT@AH& OIIEHKA HA Pa3XoAHTE, KOHTO  IIXC 6’}:,&21'[‘ TITOHECCHH OT
AHBHHTOITOAYYATEAS [IPH AEMOHTARA 1 npeMeCcTBAneTO HA AKTHBA, BL3CTAHOBABAHE HA ITACHIAAKATA,
BBPXY KOATO CC HaMHpa TOH AN BB3CTAHOBABAHE HA AKTHBA AO CbhCTOAHHETO, KOETO CC H3HCKBA
ChIAACHO YCAOBHATA HA AM3HHIA, HAMAACHR C KaKBHTO H Ad ounAo IOAYVHEHH CTHMYAM HO AM3MNTA.

Axo B Kpag Ha CpOKa HAa AHMIHHIA cobcTBEHOCTTA BBEPXY AH3HHTOBHSA AKTUB ce NpexXBbPAd KbM
APY}KGCTBOTO, HAHX IleHaTa Ha IEPI’IAO6}‘IB21H€ OTpaziaBa }’1'1pa}KHﬂ'BaHETO HAa OIIINA 34 3aRVIIVBAHC,
AMODTH3AIHATA CC H3YHCAABA KATC CC M3IIOA3BA OYAKBAHKAT CPOXK Ha IIOACIHHA RHBOT HA ARTHBA.

AKTHBHTE C OpaBo Ha ITOAZBAHE €a IIpeAMLT M Ha OSESHQHKE{.

SaonAHCHUA HO AUIUHY

OT HawaAHATA AATA Ha AH3HHIZ APYXKECTBOTO NPU3HABA 32AABAKEHHS O AH3HHTH, OLEHEHI IT0
CeralmHaTa CTOITHOCT HA AHBHHTOBHTE IAAINAHHL, KOUTO Hie ObAAT H3BBPUICHH 34 CPOKA HA AH3MHIA.
AM3HHIOBUTE NMAAIIAHNA BKAIOUBAT (PUKCHPAHH BHOCKH (BKAIOYHTEAHO (DUECHPAHH NAAIIAHHA 110
CBITIECTBO), HAMAACHH C KAKBHTO H A& OHAO HOAAEKAIIM HA TOAYYaBAHE CTHMYAH 110 AM3HHIA,
OPOMEHANBN AHHHIOBH IIAAILANHA, KOHTO 3ABHCAT OT HHAEKC HAH AHXBEH IIPOLCHT, KAKTO II CYMH,
KOUTO C€ OYAaKBA A2 ODAAT HAATCHH HO TAPAHIM 32 OCTATBYHA CTOHHOCT. AH3HHIOBHTE JIAAINAHUA
BKAIOMBAT CBIIO UEHATA Ha VHPOKHABAHE HA OHIMA 32 3AKYNYBAHE, 32 KOATO B PA3yMHA CTEleH ¢
CHIVPHO, Ye e ObAe yupawiena oT ApPyKeCTBOTO, KAKTO H DAALIAHHA HA HEYCTOITKY 32 IIPEKPATABAHE
Ha AM3HHT2, 4KO CPOKBT HA AM3HHT2 OTPA3ABa YIIPAKHABAHETO OT CTPAHA Ha ApyaecTBoTO Ha ONIHK 32
npekparspaHe.

I—IPOMCI-I:\HBII AM3ZHRTOBH IIAAILAHHE, KOHTO HC 3aBHCAT OT HHAEKC HAHM AHNXBCH IIDOICHT, CC
MPHU3AABAT KaTO Pa3xoaH (OCBQH AKO HC 61)AB.T H3BBPILCHH 34 HPOHSBOACTBOTO Ha MarTepHaARH
SEIIIZ.CII) TIpes HepHoAa, B KOITO Bb3HHKHE CHOHTHETO HAH YCAOBHECTO, KOCTO 3AACIICTBA TAAIIIAHETO.

an H3YNCACHHETO Ha CEraliHaATa CTOHHOCT Ha AHM3HHIOBUTE ITAAINAHHA Apy?I{CC'I'BO'l'O H3II0A3BA
BBLTPCHIHO HPHCDBUI AHXBCH OPONEHT IO 3a¢MH Ha HAYAAHATA AATA HA AH3IHHIA, TBH KATO 3AACHKCHHAT
B AFI3HHIA AHXBEH IIPOIICHT HC MOMKC A2 6’bAC HAACHKAHO OIIPCACACH. CACA HAYAAHATA Aata PasMepDnT
HA AHSHHTOBHTE 3AADAMKCHIA CC YBCAHYABAT C AHXBATA H CC HAMAAABAT € H3BBPINCHIHTE AHIHIITOBH
TTAATIAH A, B AOITDAHCHIIC DaAaHCOBATA CTOMHOCT HAa AMIHHTOBHTE 3aAbAKEHUA Ce IpCONCREBA, AKO €
HAAHIIC MO,-&H(i)HKaHHH, HpOMAHA B CPOKA HA AM3MHIA, IIPOMAHA B AHIHHIOBHTE ITAANTAHHA (Hé‘lﬂpl‘lf\ri(‘:p,
IpoMcHI B GT)ACLHPITG ODARINAHMA B PC3VATAT HA HPOM}IHB. B HHAEKCA HAH AMXBCHHA IIPOICHT,
H3MOA3BAH 324 OIIPEACAANE HAa TC3H AMIHHTOBH HAaH_IaHIIﬂ) HAH IFPOMAHA B OICHKATA HA OIFILHATS 34
3AKYIIYBAHE HA OCHOBHMA aKTHB.

KD:W?!KGLPG'W{!{ AUIUHEH U AUSHHEY Ha QKIHUBY £ HHCKA CRIOHHOHT

APY}KCC'I'BOTO Ipitaara OCBOE)O}KAaBaHCTO OT IIPH3HABAHE HA KPAaTKOCPOYHH AH3IMREIT IO OTHOILICHHC
Ha KPpATKOCPOYIHHITEC CH AMIHHTH, YHHATO AH3HHATOB CPOK € 12 MECeHd HAH ITO-MAAKO OT HAYAAHATA AATA
I KOHTO He¢ CBADBPHKAT OIUHA 32 3AKYITYBAHC. To IIpHAaTa H OCBOGOH{AQBHHETO OT NIPpH3HABAHC HA
AM3HHIH Ha AKTHBH € HHCKA CTOHHOCT 32 AH3HHTHTE HA OCPHC OGOP}’ABHHQ, ROETO CE€ CUHTA 34 TaAaKOBa C
HUCKa CTOAHOCT. AH3HHTOBHTE OAAINAHHA IO }{pﬂTKOCpO‘IHII AH3HMHIN 1 AM3HHTH HA AKTHBH C HIICKA
CTOHHOCT C& M3FIICBAT KaTo pa3xoa Ha AuHeHRHa 0a3a 32 CPOKa Ha AH3IIHTA.

j Tectope 3a ofe3nerka Ha HCMATCPHAAHMTE AKTMBH W HMOTH, MAIIMHH,
CHOPEBIKCHHEA U 000pyABaHE

an H3IYHCAABAZC Ha OG&BHCHKaTa APYH{ECTBOTO Aﬁ(‘pHHHPQ HAR-MAaAKATa pasrpaHIYEMa 1PYHA
AKTHBH, 3a HKOHTO MoraT Aa 6’bAaT OIIPEACACHH CAMOCTOATEAHH IApHYHI MHOTOIMHN -— CAHHHIA,
TCHCPpHPAIHA MAPHYHH NOTOI. B PE3YATAT Ha TOBAa HAKOH OT AKTHBHTE IITOAACKAT Ha TECT 32
06631_101-}'1\"2{ Ha HHAIBHAYAAHZ 6333, 4 APYTH HA Dasa CAMHHIIA, renepupai_ua HIAPHYHHE ITOTOLH.
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Bemruky axreen n CAHHUNM, TCHCPHPAINHY IMAPHYHN ITOTONI, CC TCCTBAT 34 06831.1(3[-11\'2, KOTATO ChOHTHA
HAH IIPpOMANA B OOCTOATEACTRR HHAHKHPAT, Y€ THAXHATA HAAAHCOBA CTOHHOCT MOWKE Ad HC 6”!);&(3
Bh3CTAOBCHA,

Koraro pp3cTanOBHMATA CTORHOCT Ha AZA€H aKTHB MAH CAMHHHA, 1'ex~iepupama MapuYHi JoTom, ¢
[IO-HHCKA OT ChOTBETHATA OAAAHCOBA CTOI‘;IHOCT, HOCACAHATZ CACABA Az 6’bA€ HaMaACHA AC Pa3Mepa Ha
BBHICTAHOBIMATZ CTOHHOCT H2 aKTHBA. 1'0Ba HaMmasesue NPEACTaBAABA 39.1*}-"63 OoT O6€3I.ICHI{H. 3a Al
OHpeACAH Bb3CTAHOBHMATZ CTOﬁHOCT, PPEKOBOACTBOTC Ha APY}KCCTBOTO H34HCAABAa OYAKBAHHTC
6’!),&611111 FApuHHH HNOTOIEHM 3a BCAKA CAMHHIA, reHepHpama IIApHHMHH  HOTOIII, H Ol'IpEAEAﬂ
IHOAXOAALIINA AHMCKOHTOB @aKTOp C HEA I{am{ympaﬂe Ha HAaCTOILIATA CTOHHOCT HA TE3H IaputHiT
IIOTOILH. ARHHHTC, M3MOA3BAHE IIPH  TECTBAHCTO 34 06€3HEHKH, €a Hpaxo CEBP3aHH C IMOCACAHHA
O.-i&()ﬁpf!ﬂ OPOrHoO3¢cH 6IOA}K€T Ha ,Apy}KECTBOTO, KOpHTHpaH npi HEOGXOAHI\-IOCT, 3a Az 6’1),&(3
H3RAFOYCHO BAHAHHCTO Ha 6’]3ACLLIH PEOpPTaHH3ALHE H 3HAYHTCARH I'IOAO(SPCHI{R Ha AKTHBHTC.
AI'ICKOHTOBIITQ (1)31(’1'0})11 CC OIIPCACAAT IO OTACAHO 3a BCHKA €Ala CAMHHILA, renepupania HapHYvan
OTOLLH, H OTPA3ABAT DHCKOBHA HPO(bPIA, OIEHCH OT PBKOBCACTEOTO HA Ap}’HEC’I'BOTO.

3’:11'}-’6!1’?(1 oT oﬁesuem{a Ha CAHHHIA, TCHCPHPAINZ HAPHYHH HOTOMIM, CC PDANPCACAAT B HAMAACHHC HA
OasancoBaTa CyMa Ha AKTHBHTC OT TasM €AMHHIIA I]pOHOpHIIOHaAHO Ha 0aAaHCOBATA MM CTOIHOCT,
P"K:KOBOACTBOTO Ha A})Y}HCCTBOTO IIPEHCHABA ITOCACABALIIO AAAH CHINECTBYBAT HHAIIKAIIHHK 3& TORA, 4C
3211'}’63'1"2. oT O6€3HCHK2, IIPH3HATA B HOPCAXOAHH TOAMHH, MOME BEYC Aa HC CHHICCTBYBA HAH Al €
HaMaACHA, HpHBHaTa B MIHHAA TIEPHOA 0683I_ICHK3. CC Bb3CTAHOBABA, aKO BB3CTAHOBHMATA CTOMHOCT HA
CAIFHIIIATA, TCHCPHPANZ IIADHYHE ITOTOIM, HAABIINIABA "HefHaTa DAAAHCOBA CTOIHOCT.

k. Uasecrmmmonan nMoTH

APY}KECTBOTO OTHHTA RATO HEBECTHHHOHHE HIMOTH CTPAaAH, KOHTO €€ ADPKAT MO-CKOPO 34 ITOAYHaBalC
Ha DPHXOAM OT HacM HAHM 34 YBEAHYCHHE HAa KaIIMTaAd HAH H 33 ABETE, HO CDHIIO H 33 IIpOAﬂH{(SH B
PaMEHTE HA 00HYANHATA HKOHOMIYECKA AefiHOCT.

HMuBeCTHHHOHHETE UMOTH Ce IIPH3HABAT KATO AKTHB BbB deHaHCOBI’ITe OTYCTH HA Apy}{\'CCTBOTO caMo
P YCAOBIIC, Y€ CA H3NIBAHCHY CACAHHTE ABC H3HCKBAHITA
L BCPOATHO € Ad 6’1),-&21'1" TIOAVYCHH 6’IJACIIIH HEKOHOMHAYCCKH H3TrOAH OT HHBCCTHIIMOHHHTC HMOTH
¢  CTOAHOCTTA HA HHBECTHIIHOHHHTE HMOTH MOKE HAACIKAHO Az 6’TJAC OneHcHa.
I/]HBCC'I'HIII'IOHHII'FC HMOTH C€ OUCHABAT II'BPBOHAYTAAHO IO CE6CCTOﬁHOCT, BRAIOYBAILA TIOKYIIHATE
[€HA ¥ BCAKAKBH PA3XOAH, ROHTO Ca IIPAKO CBBPIAHH C HHBECCTHITHOHHHA MMOT — HAOPHMEP XOHOPAPII
324 ITPABHH YCAYTH, AAHDBIIH 11O NPEXBBPASHC Ha HMOTA I ADYTH PAZXOAH IO CACAKATR.

C:ACA OBPBOHAYAAHOTO HM IIPH3HABaHC HHBCCTHIIHOHHHTC MMOTH, CC OTHHTAT KaTO CE€ H3IIOA3BR
MOACADT Ha CIPaBCAAMBATA CTOHHOCT. CHPQBCAAHB&T& CTOHHOCT IPCACTaBAABA Haﬁ-BCpOﬂ'l’Hﬂ'i’a IICHA,
KOATO MOMKE A2 ObAE HOAVYCHAZ Ha IIa3apa KbM AZTATA H2 OAAAHCA. HHBCCTIIHHOHHHTG HIMOTH CE
IIpEOECHABAT Ha FOAHIIHA 0aza H ce BKAlouRaT B OTvera 32 nmewasdata man 331‘}7633'9. H Apyrusf
BCeoDXBATEH AOXOA IO na3apuu croitnoctn. Te ce OHPEACAAT OT HE3ABHCHMH OHCHHTCAN C
IIpOCiZ)ECHOHaAHa Iﬁ\aCIi(t)HKaL[Hﬁ H 3HAYMHUTCACH IIPO(i)ECI/IOHE{AEH OINAT, KAKTC I CKOPOLICH OIINT B
MECTOHAXOMACHHETO H KATCIOpHATA Ha OIEHABAHMA HMOT, 623]'1[)3?“(1']’ C€ HA AOKa3aTeACTBA 32
Aa3apHHTE YCACBHA.

[levarbara mam 3an163'ra, BBb3HHKBALIIA OT Hpomma B cnpaBe;mnBaTa CTOMHOCT HA HHBECTHIHOHHIA
HMOT, CE BRAKOYBA B neuasdara HAH 3ary6aTa 3a IIePHOAZ, B KOHTO Bb3HHKEA.

I-IOCACABQIIIHTG pasxoalt, CBbBP3aHN C WHBECTHIIHOHHI HMOTH, KOHTO Bede¢ Ca HpPH3HATH BDLB
q_)HHaHC(}BHTe OTYCTH HA AP}’}KECTBOTO, ce HPH6aBHT KbM BasaHCOBATA CTOHHOCT Ha HMOTHTEC, ROLATO
€ BEPOATHO Ap}’}KCCTBOTO Ad oAyaHd 6’bAEIHI/I HKOHOMHYECKHA H3IrOAHM, HAABHIUABAIIN IILPBOHAYAAHO
OIICHCHATA CTOHHOCT Ha CBIICCTBYBAIIINTE HHBECTHIIHOHHHN HMOTH. Beuukn APYTH 1I0CACABAIIIN
PAa3X0AN €€ TIPH3HABAT 32 PA3X0A B HCPHOAA, B KOIFTO €A Bb3HUKHAAH.



20
Murepranuraa [Npomspra Amsesonvpar AACHI]
Ioanwen Puuancos oraer 31 ackemppn 2020 1.

ApyecTBOTO OTHHCBA HHBECTHHHOHHHTE CH MMOTH IPH HPOAAKOATA MM IIAII IIPH TpaliHoTO MM
H3BAKAAHE OT VIIOTpeDda, B CAYYAll He He Ce OYAKBAT HHMKAKBH HKOHOMMYECKH H3TOAHM OT TAXHATA
npoaaxOa. [leuasdnre 1an 3aryOHTe, BB3HHKBAILM OT H3BAKAZHETO MM OT YIIOTPeDAa HAM HPOAaKOaTa
HM, CC HPI’I3HHBQT B OT‘-{CTH 34 HequE)aTa HAH 331'}763Ta H A,pyrHH BCEO6XB2T€H AOXOA T CC OHPCAC:\HT
KATO PA3AMKA MEKAY HETHHTE TIOCTBIIACHHA OT NPOAZKOATA H HAAAHCOBATA CTOITHOCT HA aKTHBA.

IlpuxoAnTe OT HaeM H OIIEPATHBHIITE PA3XOAH, CBBP3aHH C HHBECTHIIHOHHH HMOTH, C& OTYHTAT
CBHOTBETHO KATO ,,JIPHXOAH OT OPOAXKOM ™ M ,,PA3XCAH 32 MATEPHAAH', ,,DA3XO0AM 32 BBHHILHN yCAYTH'
H ,, APVIH Pa3sxoAH”.

l. ®unancosn AKTEBR

Quuancosn HHCTPYMEHTH — ITPPBOHATAAHO HIPH3HABAHE H NMOCACABALLO OHCHABARE

H’prOHaquHO IPUIHABANC

,Ap}-'}i{(?,CTBO'I'O m\acudpunnpa I'IPH II"prOHa‘i'ZAHOTO IIpH3HABAHE HA (i)HHRHCOBHTC AKTHBH B CAHa OT
CACAHHTE KATCTOPHH!

1. Ouenasani no aMOPTH3Mpana CToRHOCT,
2. OunengBany 1o crpaBeAAnBa CTORHOCT Hpe3 APYT BCeOOXBATEH AOXOA I
3, OrneHsIBaHR 110 CIPABEAANBA CTOHHOCT IIpe3 medasdaTa HAH 3aryoarta.

Kaacugpurarmara ce onpeaeAs Ha Dasa OH3HEC MOAEAA 32 YIIPABACHHE HA AAACHHS KAAC (DITHAHCOBH
aKTHBM U AOTOBOPHHTE XAPAKTEPHCTMKM Ha HapuyHute noToun. Musectmnum, Abpsann ot
ApYKECTBOTO € LIeA HOAVMABAHC HA 1eqarba oT KPATKROCPOUHN NPOALKON HAI ODPATHI NOKYIIKH, ce
rkracnpuIupaT KaTo (PHHAHCOBU AKTHBH, ABPMaHH 32 TopryBade. llHBecTniuum B ABArOBH
HHCTPYMEHTH, KOHTO ApYKeCTBOTO ABPAM B DPAMKHTe Ha OH3HEC MOAEA C IeA ChOHpane Ha
AOTOBOPEHHTE NAPMYHY IIOTOIHM, ce¢ KaacHpHUHPAT KaTto (HUHAHCOBH AKTHBH, OTYHTAHII IO
AMOPTH3HPaHA CTOHHOCT. VIHBECTHIIHH B ADBATOBM HHCTIPYMEHTH, KOMTO APYEECTBOTO ABPEKN B
PAMEHTE Ha OH3NEC MOACA € IeA ChOWPaHe Ha AOTOBOPEHHTE AAPMYMHE [OTOIH UM IIPOAaKOa ce
KAACH(DHIHPAT KATO (DHHAHCOBH AKTHBY, OTYHTAHH 10 CIPABCAANBA CTOMHOCT B APYT BCCOOXBATCH
AOXOA,

®uHAHCOBH AKTHBH, OTYHTAHHA N0 AMOPTH3MPAHA CTOIRHOCT

B Tasn KaTeropus MOTAT A2 IMONIAHAT CAeAHHTEe (PHHAHCOBH aKTHBH Ha APyReCcTBOTO, B 32BHCHMOCT
OT 3OPAHHA OM3HEC MOAEA M XAPAKTEPHCTHKHTE Ha MAPHYHHTE IIOTOLH OT TAX: THPIOBCKH B3EMAHHA,
KPEAHTH H 3a€MH, B3€MaHHA ITO AM3HHIOBH AOTOBOPH, B3€MaHH#A IIO HPEAOCTABEHH ACHO3HTH,
B3CMAHHA IO LICCHH, B3EMAHNA, TIPHACOHTH 9pe3 LEeCHH, KPEAHTH M 3aeMH, IIPHAODHTH 4Ype3 LecHH,
HHBECTHIIHH, ADPKAHH AO IAACK.

TBpProBcky B3eMaHUsA

TbproeeknTe B3eMaHHA Ca CYMH, ABAKHMH OT KAHEHTH 32 IIPOARACHH CTOKH HAM FCAYIH, H3BBPILICHY
B OOHYAliHATA A€HTHOCT Ha ApyxecTBOTO. OOHKHOBEHO Ca CBC CPOK 32 VpekaaHe B paMmkute Ha 30 Axp
H CAEGAOBATEAHO BCHYKH €4 KAACH(HIMPAHH KaTO TeKyHIH. ['BPrOBCKHTe B3eMAHHA C¢ LIPH3HABAT
IIbPBOHAYAAHRO B PA3Mepa Ha DE3YCAOBHATA CYyMA 3a IIOAYYABAHE, OCBEH aAKO HC ChABPKAT 3HAUHNTCAHH
hIHAHCOBH KOMITOHEHTH, TOTaBA T€ €A UPH3HABAT IO CHPABEAANBA CTOHHOCT. APYIKECTBOTO ABPIKH
THPIOBCKHTC B3EMAHHA € IleA ChOHpae Ha AOTOBOPHHTE HAPHYHH HOTOIH H CACACBATCAHO IH
OILEHABA BITOCAEGACTBHE 110 AMOPTH3HPAHA CTONHOCT, M3IIOA3BAfIKHM METOAZ Ha C(PeKTHBINA AlIXBCH
HPOL[QHT.

Apyru BzeManusa

Tean CYVMIT OOHKHOBEHO HPOM3ITHYIAT OT CACAKH H3BbBH o0HYaHATA OIepaTiiBHAa ,-xefmocr Ha
APYHECTBOTO. Anxen morar AZ Ce HAYHCASBAT Ha 043a Ia3apHHTC AMXBEHH HHBA, KOI'aTo CPONBT HA



21
Warepxamaraa INpombpra Anseaonvbear AACHLL
Foantnen ®unancos orver 31 aexenspu 2020 1.

MIOFraCABAHE HAABHILIABA IHIECCT MECCHA. OOHKHOBEHO ODe3IMeYeHeTO HE Cce noayvasa. HCTCK}"I_HHTC
Apyru B3CMaHN# Ca ABAMIIMH H ADANIIMII B PAMRHTC Ha TPH TOAIHH CACA Kpad HA OTYECTHIA IIEPUOA.

OuHAHCOBM AKTHEH, OTYHTAHH 110 CIPABEAAMBA CTOMHOCT IIPE3 APYT BCEODXBATEH AOXOA

A’bAl‘OBH MHCTPYMEHTH, KOHTO ,APY}KBCTBOTO APPHH B DPAMKHTC Hza OnzHec MOAEA C 11€A KaKTO
cb6npane Ha AOTOBOPECHHUTE NApPHMHHA ITOTOILM TAKa ¥ npo,mmt’)a Ha aKTHBA 1 IIPH KOHTO AOTOBOPpHITC
NapHYHE DOTOUH NOPAKAAT MTAAINZHNA CAHMHCTBCHO Ha TAaZBHHIIa H AIXBa, C¢ OT4HUTAT 10
CIIPABCAAHEBA CTOHHOCT Ipes ApyT BCeoDxXBaTEH AOXOA.

B Tasu KaTeTOPHA MOIAT Al IIOIMAAHAT CACAHHTE Ct)I/IH‘a.HCOBH AKTHBH HA Ap}"}KCCTBOTO, B 3aBHCHAMOCT
oT IiB6p9.HI‘I}I OHu3HEC MOACA H XapaH'l'CpHCTHKI/ITC Ha IIAPHYHHATE ITOTOHH OT TAX! THPTOBCKI B3CMAHHA,
KPCAHTH II 34CMII, B3CMAHUA IIO AH3ZIHTOBI AOTOBOPH, B3CMAHHA IIO IIPCAOCTABCHU ACTIO3MTH,
B3eMaHMA 11O NECHUH, BICMaHIA, HpIiAOfSHTH 9pe3 UecHM, KPCAMTH M 3ACMI, IIPHAO6HTH qpe3 necn,
(i)I”IHaHCOBH AKTIIBH, ALATOBH HHCTPYMEHTH, KOHTO €4 Ha PasnOAOKCHHE 34 upo;xaméva.

Pruarcosu AKTHBH, OTYHTAHHI IIO CITpaBCAAHBa CTOMHOCT HPES rreuandaTa HAR 3211'}’6?[']'2.

Taszn RATErOpIA Ci)HHaHCOBH AKTHBH, CE paSACAH Ha ABC HOAKATCTODHH: QDIIHRHCOBH AKTHBH, ABPrHKAHI1
3a TBPIYBAHEC W (t)HHHHCOBH AKTHBH, KOHTO HC Ca macncbnmipa}m B FOPHHTE ABC KATCrOpHi. ,L\Q.ACH
(i)IIHaHCOB AKTHE CC HARCHCPI/IU,PIPQ. B Ta3H KRTSI‘OPHH, aKo © HPHAO6IIT C LICA IIPOA&?K(SH B KpaTbK CPOK
HAH AOFOBOPDHHTE MY XApaKTEePHCTHEM HC OTrOBAPAT HA YCAOBHETO Aa IopamsAaT IIAAHIAHITA
CAHHCTBEHO Ha TAZDHIIIA MW AHXBA. AepifBaTHBHTe CHIIC €€ KATCTOPH3HPAT RaTO ABPKZHH 32
ThprypaHe, OCBCH aKO He ca OIIPCACACHH 324 XCAKNPAMH HHCTPYMCHTH, Tesn Ci.)IIHaHCOBH ARTHBII
MOTAT AR OBAAT ABATOBH HAY KATHTAAOBH HHCTPYMCHTH-

HocaeAsamna onenka Ha (PHHAHCOBHM AKTHBH
Qurancosu ARG, OMHUIRIHY HO an-zopmusngaﬂa CHROBHOCHT
CAEA I'I"prOHﬂ‘-IﬁAHOTO HPII3H2{B3HC AKTHBHTE C€ OTHMUTAT 11O aI\IOpTHZBI/lpaHﬂ CTOIHOCT.

OTYnuTadero 1o aMOPTH3UPaHAa CTOHHOCT HM3HNCKBA IPHAATAHCTO HA METOAQ Ha CCbeI{TI’IBHHH AHXBCTHE
HPOLCHT. AMOpTI‘BHpaHaTa CTOHMHOCT HAa (bl’!HaHCOB AKTHB € CTORHOCTTA IO KOSTO Ct)}‘ll'laHCOBIiHT
AKTHB € OT4YE€TeH IIbPBOHAYAAHO, HaMaAeHa C IDOrair¢HHATa IO TAABHHIIATA IIAKOC HAH MITHYC
HaTpyIIaHaTa AMOPTH3ANKNA C H3IIOA3BAaHE HA MCTOAA HA CCi)eKTI/IBHHﬁ AHXBCH TIPpOHCHT Ha BCAKA
PA3AHKA MEAAY ITLPBOHAMAAHATA CTOMHOCT H CTOMHOCTTA HA JI4ACHK M HAMIAECHA C 06631161-11{21'1‘3.

Duriancosu AKPIHGH, OVIMUMARY 1O CHPABEOAUSA CHEOHHOT NpEs Opye sreobxeanier 0ox0d

CAeA ILPBOHAYAAHOTO NPH3HABAHE aKTHBDLT CE OLEHABA IIO CIIPABEAAHBA CTOHHOCT € OTYHTRIE Ha
IIPOMEHHTE B CIPABCAAMBATA CTOMHOCT B IPEONEHDYHHA PEIEPB HA HHBCCTHIINTE B ICHHI KHIDKA
{APYT BCeOOXBATECH AOXOA). KOTaTO ABATOBHAT MHCTPYMEHT Ce OTITHINE, HATPYIAHHTE HEYAADH HAH
3aryOH IPH3HATH B APYF BCEOOXBATEH AOXOA C€ TIPEXBBPAAT B HEIaADaTa HAM 3ary0aTa.

Durancocu ARTIUBH, OFRYUIARY HO .C‘ii'paﬁé’d/lﬂﬁd CHROHOC ﬂpes HeyaAbama uAy 362?)/5&???61

(:A(‘IA ObPBOHAYAAHROTO NPH3IHABAHC AKTUBDT €€ OLEHABA IO CIPABCAAITBA CTOHHOCT ¢ OTYHTRHE HA
NPOMCHHTE B CIIPDABCAANBATA CTOMHOCT B me4aADaTa HAH 33.I'y6aTﬂ.

OGezneHka Ha (PUHAHCOBH AKTHBH

Apy}KCCTBOTO ITPH3HABA O6ESII€I-IKa 32 OYaKBaHH KPCAMTHH 3ary6n 32 BCHYKH ABATOBH IHCTPYMCHTH,
KOITO HE C¢ OTHHTAT IIO CIIPABCAAHNBA CTOIHOCT B HevYaabata HAH 33?}’63Tﬂ. Ouarsakure KPEAITHH
331’}76H Ce OCHOBABAT HAa PA3AHKATA MCIKAY AOI‘OBOPHHTe HNApHYHHE [TOTOLUH M BCHYEH naprmm: IIOTOHH,
KOHTO APYHCCTBOTO OHaKBa A HOAYYH, ANCKOHTHPAaHH Ha TOAHIIIHA Baza ¢ IBPBOHAYMAAHIIA
C(PCKTI/IBCH AMXBCH [IPOHCHT.
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PHBMEPT)T Ha OYAKBAHHTC KPCAHTHH 32I'Y6I/I, HpHSHaTId KATO KOPCKTHB 32 0663116}'{}{3, 3aBHCH OF
KpeAHTHHA DHCK Ha CI)HHB.HCOBHH AKTHE HpPH ObPBOHAYAAHOTO MY IIDH3HABAHE I OT NpoMAHATa B
KpPpCAHTHHA PHCK I'Ip(33 CACABAIIIH OTYCTHH IEPHOAH. B'I)BCACHII ca TpPH €Talla Ha BAOIHABAHC HA
KPEAHTHHA PDHCK, KATO 32 BCCKH CTAIl €2 NIPCABHACHI CHG]’.{HCPH‘{HPI OTYCTHHW H3NCHBAHMA.

* Eranr 1 (peAOBHM €KCITOZHUNH) - KAACHQMIUPaT ce (PHHAHCOBH AKIUBH OC3 WUAHKAITHA 32
YBEAHYEHHE HA KPEAHTHHA PHCK CHPAMO IFbPBOHAYAAHATA OHEHKA, 32 PHUHAHCOBH HHCTPYMEHTH, 32
KOHTO He € FMMAAO 3HAYHTEAHO VBEAWYCHHC KPEAMTHHS DHCK B CPaBHEHHE C NDLPBOHAYRAHOTO
IIPH3HABANHE, CC IPH3HABA KOPEKTHB 33 OYAKBAHM KPEAHTHH 3aTYOH, KOMTO IPOH3THYAT OT BbLIMOKHO
HEH3ITbAHEHHE Mpe3 cAeapaminTe 12 Mecena.

. Fran 2 (ekCO3SHIMNE ¢ HAPYINEHO OOCAVMBaHE) - KAACH(MHIIPAT CC (PHHAHCOBH ANTHBH ChC
3HAYMHMO YBCAHMCHHC HA KPEAUTHHA PHCK, COPAMO ITBPBOHAYAAHATA OHCHKA, HO 0Oe3 ODCKTHBHIf
AOKA3aTEACTBA 32 ODe3NeHKa. 3a Te3H KPEANTHH EKCIOIMIH, 32 KOHTO € HMAAO 3HAYHTEAHOTO
HAPACTBAHE HA KPEAHTHHA PHCK B CPaBHEHHE C  II'BPBOHAYAAHOTO IIPH3HABAHE, C€ H3HCKBA
OpH3HaBate. AIXBHTE Ce HAYUCAABAT Ha Da3a OpyrHAaTa GAAAHCOBA CTOHRHOCT HA HHCTPYMEHTA.

. Fran 3 (excmosmmmy ¢ xpeanTHa ODealeHxa) - kAacHHIHPAT ce (PUHANCOBH AKTHBH CbC
3HAYMMO YBCAIYMCHHE Ha KPCAHTHHA PHCK, M 332 KOHTO CA HAAMIE OOCKTHBHH AOKA3ATCACTBA 32
HaAMYHe HA 00e3leHKa. 3a Te3H eKCIIO3HIINH, KOMTO Ca HEODCAYMKBAHH, C€ H3HCKBA 1IPH3HABALIC HA
KPEANTHA OO€3IEHKA 34 OCTATHUHHA KMBOT HA CKCHOSHIYMATA, HE3ABHCHMO OT BpeMETO Ha
HEeH3IIbAHEHNETO. AHXBHTE C¢ M3YHCASBAT Ha DA32 aMOPTH3NPAHATA CTOMHOCT HA AKTHBA,

T'BPFOBCKI/I B3CMAHMA ¥ AOTOBOPHH AXTHBH

ApyKeCTBOTO NIPHAATR ONPOCTEHHMA JOAXOA Ha MC®O 9 3a maMeppade HAa OYAKBAHHUTE KPEAHTHH
3aryOm, NPH KOMTO CE& HAMHCAfBA OOE3ICHKA 33 OYAKBAHY 3aTyOH IIpe3 IIeANA JKHMBOT 3a BCHYKH
THPTOBCKH B3eMAHIA H AOTOBOPHM AKTHBH.

3a H3sMEpPBAHE Ha OUAKBAHNTE KPEAHTHH 3aTyDH, THPTOBCKHTE B3EMAHMA H AOTOBOPHMTE aKTHBH Ca
IPYIIHPAlH Bb3 OCHOBA HA CHOACACHHTE XAPAKTEPHCTHUKH HA KPEAHTHHA PHCK H AHHTE C HPOCPOUHE.
AOroBOpHHTE aKTHBH e OTHACAT AO HEHSBLPINEHATA paboTa ®  HMMAT CBIHHMTE PHCKOBH
XAPAKTEPHCTHKH KATO ThPTOBCKHTE B3EMAHHMS 33 CBHIIUTE BHAOBE AOTOBOPH. APYKECTBOTO IPH3HABA B
neyaaBara HMAM 3ary0ara — Kato Iiewaaba MAM 3ary0a OT ODesleHKa, PasMepa HAa OYAKBAHHTE
KPeAMTHH 3aryOH (HAM ODPATHO MM BB3CTAHOBABAHE). KOraro KOPEKTHBBT 32 OYAKBAHHM KPEAHTHH
3aryOM € IPHU3HAT IIPe3 APYF BCEOOXBATEH AOXOA, BCAKA KODEKHUHA B HETO Ceé IPH3HABA B ADPYL
BCEOOXBATEH ACXOA,.

He ca H3BBPUIBAHH npo:ue}m B MCTOAOAOTHATZ M IIPCAIIOACKEHHATA, HA hOHTO Apy}i{CCTBOTO [
63.31/1}')2{;\0 CBOHUTE H3YMHCACHHA Ha OYAKBAHHTC KPCAMTHH 33W6I‘I, AP)T}KCC'IBO'I‘O obave € BRAIOYIIAC
leH'aAHBHTeAHH OHNCHKH, IPEAITOAOKRCHEA 1 ITDCIICHKH, CHeI.I,I'I(i)PI‘-iHH 34 OTPAXRCHHCETO HA Covid-19.

Bausanero va COVID-19 nanaemusaTa BbPXy Bb3CTAHOBIMMOCTTA HA B3EMAHHATA Ol aHAAM3IHPAHO.
AOKATO MCTOAOAOTHHTE H HPCANOAOKEHUATA, H3ITOA3BAHH B OA30BHTEC H3UIICACHHSE HAZ OYAKBAHWTE
KPEAHTHH 3aIyOM OCTABAT HEIPOMCHEHH CIIPAMO Te3M, IPHACKEHN IIPe3 MPeAxoAHaTa (pHHaHcoBa
roAnsa, ApyKecrBoTO € BKAIOYHAO NPHOAHSHTEAHH OIEHKH, TNPCAITOAOWEHIA M IIPEICHKH,
crieuncuaEn 33 oTpamenuero Ha mapaemuata or Covid-19. [lpa uwsrorsanero mHa Tesu
APUDAM3HTEAHH OLEHKH ApyXecTBOTO ¢ B3€AO IIOA BHUMaHHE ON3Heca, B KoiiTo paboTw,
BB3PACTOBATA CTPYKTYPA HA CBOWTE B3EMAHMA N TAXHATA CBIIOCTABEMOCT C ITPEANOAHHA TICPHOA,
COMCIIA AMIICATA HA 3HAYUTEAHO BAOIIABAHE B AHKBHAHATA ITOZHIINA HA HETOBHTE KAHMEHTH, KAKTO H
AHIICATA HR YADAKABAHE HA KPCAHTHHTE CPOKOBE CIYPAMO Te3H, IPHAATAHH TIPE3 MPEAXOAHHSA IIEPHOA.
Benpexn ue ne ca yCranoOBeHN CBHINECTBEHH TPODAEMH, CBBP3aHU € Bb3CTAHOBUMOCTTA, HAAHIIE € PHCK
nkoHoMIueckuaT edexT Ha COVID-19 manaemuara Aa 6pAe No-AbADOK HAH TIO-NIPOABARHTEACH O
OYAKBAHOTO, KOCTO 611 MOT'AQ AQ AOBEAC AQ IIO-BHCOKHA KPC,A,I’ITHH SHI'YGH o7 Te3H, i\!OAe:\HpaHH IIpH
0A30BHA C;\Y‘-IHH.
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Oruncsane Ha GUHAHCOBM AKTHBH

DUHAHCOR AKTHB C€ OTIIHCBA OT APYH{CCTBOTO, KOTaTO AOTOBOPHHTC 1IpaBda BBbPRY HAPHYHHTE ITOTOIH
OT TO3H AKTHB IIAACKHPAT HAH KOFATO AP}T}KEC'I'.BOTO € MIPEXBLPANAC TE3H Iipaba vUpe3 CACAKA, IIpIT
ROATO BCHYKH ChUICCTBCHII PHCKOBE M H3TOAM, HNPOH3THYAIIN OT COOCTBCHOCTTA HA AKTHBA Ce
IIPEXBLPAAT HA KYyIIyBaYa. Beako VH4aCTHE BbB BCHC MPCXBBPACH Ci)]/IHaHCOB AKTHE, KOCTO Ap}’}l{CC'l'BOTO
34714384 1AM Ch3AaBA, CE OTHHTA CAMOCTOATCAHO KATO OTACACH AKTHB HMAH ITACHB.

B CAVHYAHTE KOTrato Apy}KCCTBO'TO € 3AITA3MAO BCHYMKH HAHN II0-FOAfAMA HACT OT PHCKOBCTC H H3TOCAHTC
CE'hP3aHH C AKTHBIITE, IOCACAHHTE HE C€ OTIIHCBAT OT OTHETA 32 (i)I’IHaHCOBOTO CLCTOAHHMC {IIPHMEP 3a
TAKHBA CACAKH €Ca PENO CACAKHTE — npcmam6a [ }TI‘OBOPKQ 3a 06p2'1'!IO HSK}’UYBBHG).

an CACARH, IIDH KOHTO Apy}i{CC'IBOTO HIITO 3aiia3dBa, HHETO pr:XB’prﬂ PHCKOBETC If H3TOAITE,
CBBP3aHH C (.t)HHaHCOB AKTHE, [TOCACAHKAT CC OTIIHNCBA OT OTHCTA 32 q)HHaHCOBOTO ChCTOAHHC TOraBa 1
CaMO TOTAB4, KOTATO AP}-’}KECTBOTO [~ SaFy6HAO KOHTPOA BBPXY HEro. HPB.BB.TB. H 3aABARCECHUATA, KOUTO
Ap}’}KGCTBOTO 3a1as3sa B Te3H CAYHAN Ce OTHHTAT OTACAHO KATO AKTHB HMAH ITACHB. Hpn CACAKH, TIpII
KOHTO A,py}KCC'I’BOTO 3A11a3Ba KOHTPOA BDPXY aKTHBA, HETOBOTO OTHHTAHC B OTHETA 34 (bI!HaHCOBOT()
ChCTOAHHC IIPOADAKABA, HO AC pasMepa OIPCACACH OT CTEIICHTA, AO KOATO ApyH{EC’I'BO’T‘O € 3aAMTa3IIAO
VYACTHCTO CM B AKTHBA Hf HOCH PHCKA OT HPOMHHEI B HErOBATA CTORHOCT.

HOCACAB&III& OIICHKA HA cpnﬂanconn nacuHBu

nOC;\ﬂABa]J.I’dTa OIICHKA H& q)liHaHCOBI‘ITC TACHBH, 3aBHCH OT TOBA KAK T€ <2 OHAH K:\ﬂCH(bI-II.EIpr?IHH
IIPH IOIBPBOHAYAAHO HIPH3IHABAHC. APY}KECTBOTO macnqnmnpa (t)IIHaHCOBHTC CH [IACHBH B CAHA OT
CACAHHTC KATCTOPHIL

I—ICI-CWBM, ORFYHNIAHE 1O ¢‘r.yba5'edxmea CHIOBHO 1PE3 HedaAbamd Al 361?}’561???.4

FlacuswuTte ce lmacncpnuﬂpar B T4a3¥ KATCTOPMA, KOIraTo Te HPHHHPIIIHO Ca AbPMAHK C HCA npoAa}ﬁ6a B
OAH3KO ObAgLIe (T])pI‘OBCl{H 321,:\’1).&?!(61—111}!) HAH Ca AepHBaTI/IBI/I (C H3KATOYCHIHC Ha ACPHBATHE, KGHTO €
NPCAHA3HAYCH 32 H C eq)el{THBEH XCAFKII DAL HHCTPYMGHT) HAHX OTTCBApPA HA YCAOBHATA 34 TIOIIAAZHE B
TAa31 RKATETOpHH, OIPCACACHH le’l IT'prOHaqﬂAHOTO IIPH3HABaHE. Benukn [IPpOMEHHU B CIIPAaBCAAHBATA
C’I’OI:;II-IOC'I‘, OTHaCAINM Cc¢ A0 ITACHBH, OTHHTAHH IIO CIIPaBCAAHBA CTOHHOCT npes nevaabara nam
321’}’6&1‘2 ce OTYHTAT B OTYETA 34 fe4antara HAM 38.1'37637‘3 H APYTHA BCEODXBATEH AOXOA KbM Aaranra, Ha
KOATO BLIHHKBAT.

Hacusn, omvumani no AMOPIIUSHDARA CHIOUHOHE

Beuvxn 3AADBAKCHNA, KOHTO HC C€a K«’\aCI/I(bHIIHPaHH B NPCAMIINATA KATCTOPHATZ ITOHAAAT B TadH
KaTeropms. Tesu 32ADBAKCHUE CC OTHMTAT IO aMOPTH3HPAHA CTOHHOCT TOCPCACTBOM METOAZ Ha
e(}})EKTHBHH}I AHXBCH IIPOH,CHT.

EAC‘MCHTHT&, I{AaCIIq:)HHI'IpaHH KaTO TBPIOBCKH H APYVIH 3AABANRCHHIA ODHKHOBEND HE Ce OITeHABAT
OTHOBO, ThH KATO 33aABAKEHHATA €A H3BECTEHHM C BHCOKA CTEIICH HA CHIYPHOCT H VPCHEAAHCTO €
KPATKOCPOYHO.

B rasu KaTeropusd OOHKIOBEHO IIOITIAAHAT CACAHHTC CtJI/IHaHCOBI/l IIaCHBH HA AP}T}KQC"!B()TOZ TLPrOBCRH
3ANPAKCHHA, KPCAHUTH H 33CMH, 3AABAKCHHA IO AH3IHHIOBH AOIOBOPH, 3AADAYKCHHA IO IIOAYYCHH
ACIIO3HTH, 3AADAAKCHINA ITO JICCHH,

Ornucsate Ha PUHAHCOBH NACHBH

AP}Y?KCCTBOTO OTIIHCBA (i)IIH&HCOB IIACHB, ROraTOo AOFDBOPHHTE 3AABAKEHHA 110 HEIO C¢ [I0racit,
H3TCKAT HAI GT)AHT OTMECHCHH.

Pazanrara mMemay GasaHCOBATA CTOHHOCT Ha OTHHCAHMA (PHHAHCOB IIACHB H H3IIAZTCHATA IIPECTAINA
ce IPH3HABA B rieUar0aTa HAY 3arybara.
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Komnencupane na ¢punancos akrus ¥ (puAARCOB ACHB

PUHAHCOBHTE AKTHBY H (piiiiaHCOBHTe FacBH €€ KOMICHCHPAT H B OTYCTA 34 CbHHﬁHCOBOTO
CBCTOAHHNE CC IIPCACTABA HCTHATA CyMa KOTaTO!

. HMA FOPHAHYCCRH VIIPARHACMO HPaBO A4 KOMIICHCHPA IIPHU3HATHTE CYMH, H

* AMA HAaMCPEHHC HAH Al YpeAHr Ha HCTHA 6&33, HAH AQ peaAH3ipa akTiB i CAHOBPEMCHHO € TOBA
Ad ypekxﬂ IIaCHB.

KOMHCHCHPHHQTO Ha IPH3HAT (pPIHaHCOB AKTHE M HPH3HAT (bHHaHCOB IIacHB I IPCACTABAHETO HA
HETHATZ CTOAHOCT ce pasAniaBaT OT OTHHCBAHETO Ha Ci)PIHaHCOB AKTHB HAH CI)I‘IH‘&HCOB TacHnB.

HPHBOTO HA KOMIICHCHPAHE € FOPHAHYECKO HpﬂBO HA AADKHHK IIO AOTOBOP Al VPCAIT HAH IIO Apyr
HAMHI AQ CAHNMHHADPA IAAATA HAHM 9aCT OT CyMaTa, AbAYMKHMA Ha KPCAHTOP, MPE3 NPHCITAAARCTO O1 TA3H
CVMa Ha CyMa, ADAXKIIMA OT KPEAHTOPA.

m.MaTCpPIE.AHK 3anacn, HE3aBbPIIEHO CTPOUTEACTBO

Apy}i{CCTBOTO H3BBPILBA Aefinocrra CH, CAHMHCTBEHO YPL3 BH3AATAHLC HA paBAH‘IH!ITC BHAOBC ABIZHOCTH
HA KOHEKPCTHH H3ITBAHHTCAH. T.C., APYHECTBOTO HE pasnoAara cbc cobCTBen OEPCOHAA H Bb3AATA
BCHYKH pa60'm HA BBHIIIHI (p}‘lpMH. CeDecroiimocrra Ha HE3aBDPUICHOTO CTPOHTEACTBOCE CBCTOH OT
PA3XCAHTE 34 IPOCKTHPAHC, CTPOUTCAHO-MOHTAHHI p216OTI/I, pew\ama, CTPOHTCACH HAA30P, TAKCH H
APYyTH. CebecToHHOCTTA HA TOTOBATA }'IpOAyKII,I/Iﬂ BKAYOMBA # PA3XOAHTC IIO 32EMII, IIPHBACYCHH 32
H3TPARAAHCTO HA KOHKPETCH OBEKT.

B cebecromirocrra na rotosaTa DPOAYKIIHA (HC‘_‘ABI'IH{I/II\{I’I HMOTH — alzapTaMCeHTI, ThPTOBCKIT ODeKTH o
IH) IIle C€ BRAKOYH KATO CACMCHT H 4YacT OT CTOHHOCTTA HA 3eMATA, KOATO CHROTBCTCTBA HA
0663U,CHK2T‘2{ Iui', B CACACTBHC OTPAHHYCHHTE IIpABa 34 PA3lIOPCHAAHC. 3emsaTa me 6’}),&,6 OoLcHABAHA
(CHOPCA H3IMCEBAHMATA M HZ 6h&rapc1<a'ra 3AKOHOBA YPCAE)E) 1FOHE BCATDA TOAHMINHO OT HE3IABHCHM
AHICHIIIPAaH OLHEHHTEA.

anI{IITC PasxXOoAll €€ HATPVIBAT B MOMCHTA HA TAXHOTO HM3BBPHIBAKEC TIO HAPTHAHM 34 KOHKPCTHHTE
06€KTH, A HEIIPCKHTE CC PABIIPCACAAT IIPONIOPIMICHAAHO HA U3BBPIHCHATE 32 oGerTa OPCKH PA3XOAlLL

Ma’repHaAHHTe 340aCH BEAIOYBAT MaTCpHaAH H TOTOB2a HPOAYKIIHA. B cebecroliwocrra Ha
MATEPHAAHHTEC 3aITACH CC BKAKOHYBAT PA3XOANTE ITO 3AKYIVBAHCTO H APYIH HPCKH PAa3XOAH, CBBbP3AHM C
AOQCTABRATA HIM. PaSXOAHTe IO IMOA3ZBAHO (PPIHB.HCI’IPQHB ce BKAKOYBAT B CTOMHOCTTA Ha MaTCpHAAHHTEC
3armacH (HCBaBl)pHICHO CTpOHTCACTBO), Ka¥0 C€ OT4UYHMTA AHAAHMTHYHO I[IPHHAAACKHOCTTA KbdM
ChOTBECTHHA 0661{'1', KATO CACA OKOHYATCAHOTO 3aBbPHIBAHE Ha CTPOHTCAHO-MOHTAWHHTC paﬁon’r,
PasxXoAHTE 110 ClJHHaHCP.[paHe C¢ OTHHTAT B DPE3YATATA. HPH CIHpaHe HaA CMP ce HpEeyCTAHOBABA
OTUHHTAHCTO HA Pa3sXOAHTC 334 AHNXBH, TAKCH H KOMHCHOHHM IO IIOA3BAHO CbI)lI-iaHCHpﬂHC KbM
HE3ABBPINCHOTO CTPOHTEACTBO,

Apya{ecmm‘o OIIPEACAA PAZXOAHNTE 33 MATEPHAAHN 3ATIACH, KATO H3ITOA3BA METOAR CPEAHO IIPETErACHA
CTOHHOCT.

Ilpr npoaaxOa Ha MATEPHAAHHTE 3allaCH TIXHATA DAAAHCOBA CTOMHOCT CC HPH3HABA KAaTO Pa3xoA B
IICPHOAA, B KOMTO € IPH3HAT ChOTBETHHIAT NPHXOA.

n. Aagelia BEPXY AOX0AQ
DHHAHCOBHAT PE3YATAT Ha APYKECTBOTO HE HOAAGKH Ha 0OAAr2ie ¢ KOPIOPATHBEH AAHDBE, CbrA. HA.
175 or 3akoHa 3a KOPHOPATHBHOTO HOAOXOAHO OOAATAHE.

o. I'lapu 1 mapu~iEN eKBUBAACHTH

Apy}!{CCT'BOTO OT4YHTa KaTO IFAPH H INapHYHH CKBHBAACHTH HaAHYHHTC Napy B 6pOIuE 1 mapHYHiTe
CpCACTBa IO DAHKOBH CMETK.
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3a OeAHTE Ha OTHeTa 33 HAPDHYHHTC ITOTOIM, IIAPHYHHTE CPCACTBA M NapHYIHHTE CKBHBAACHTH
BRAIOYBAT IIAPHYHATC CPC,A.CTB& H ODAPHYHY €KBHBAACHTH, KAKTO TC Ca Aeq_)mmpami ne-rope.

p. CobcTBeH KAaHTAA B IAAINAHUA HA AUBHACHTH
AKIHOHEPHHAT KAMATAA Ha APY/KECTBOTO OTpa3sfiba HOMHHAAHATA CTOIHOCT HA eMHTHPAHHTE AKIIN.

HepasnpeA&\eHam ne4vasba BKAIOYBA TCKYIIHA (i)HHaHCOB PﬂEyATﬁT, nocoden B Oryera 3a mevyasdara
AN 331’}763Ta H APYIHA BCeoDXBaTEH AOXOA, KAKTO H HATpYIIAHHTE revyasaln o HCTIOKPHTH 331'}’611 oT
MUHAAH T'OAHHI.

ApyxectBoTo € 3aapAKeHc no cmaata Ha dYA. 10 or 3akoma 3a APYKECTBaTAa CBC CIIEHHAAHA
WHBECTHIIHOHHA LEA AQ PAsIPEAEAH KATO AHBHAGHT He mo-masko oT 90 ma cro oT mewasbata 3a
(hpHHATCOBATA TOAMHA, OIPEACACHR IO [TOCOMEHHS T0-AOAY HAYHH H TIPH CHA3BALE HA N3HMCKBANHATA
Ha 4a. 247a or Tweprosckms sakos. [lewasbara 3a pasmpesesenne e (DUHANCOBHAT PE3YATAT
(caeroBoAna nevwaada/3aryba), KOPHIHPAH KAKTO CACABA:

1. YBCAH‘ICH/ HAMAAEH C paSXOAHTe/HpHXOAHTe OT IIOCACABAIIIH OLCHKH H2a HCABHMHMH
MMOTH,

2. YBCAH‘-IBH/H?IMQACH ChC 33.I‘y6HT€/H€°IHA6HTe OT CAEAKH INO IPEXBBPAAHE Ha CoDCTBEHOCTTA
B'pry HCABITKIIMU ITMOTH,

3, :\’BC;\H‘-IC‘:H/HHMQAEH B TOAHMHATA Ha HpCXB'bPJ\HHC Ha COOCTBEHOCTT2 BBHPXY HCABIIKHMI
HMOTH C HOAONRHTCAHATA / OTPHUIATCAHATA PA3AKKA MEHKAY!

21) TIPOAAAHATA IICHA HA HCABHKHMHA HMOT, H

0) cyMaTa OT HCTOPHYECKATA II€H2 HA HEABMIKHMUA HMOT H IIOCAEABRIIIHTE PA3XOAH, AOBEAH AO
VBEAHUCHHE HA DAAZHCOBATA MY CyMa;

APYH{CCTBOTO MOME AQd H3AaBa CaMO De3HAAMYHI AKITHH, perncrpupami IO CMETKH B L[BH'I'[JR;\HHH
ACHO3NITAP. .f\I{I_IHI/I Ha APYWRCCTBOTO MOT2T Aa €€ 3AIMCBAT CaMO CPCIIy IIAPDHYHH BHOCKH H CACA
H3ITAAINAHCTO Ha I'BAHATA UM CMHCHONHA CTOﬂHOCT, OCBCH B CAYYaHTE Ha l'IpeBp'bUI‘aHCTO B AR HA
O6AHT3.LH'IH, H3AAAEHH KATO KORBEPTHPYEMH. (OOHKHOBEHITTE AKIIHHY C¢ }{A?LCI‘I(i)HH.HpaT KATO CODCTBEH
KaIfTH'TaA.

AOH'T:JAHHTCAHHTB PasxoAH, IIPHCBIIN Ha CMHTI/IPRHETO HAa BOBK aKI{MH HAKW OIIIMHIH, C2 IIOKA3AHI B
COOCTBEHNA KADHTAA KATO HAMAACHHE HA IMOCTBIIACHIIATA, HCTHO OT AARDIH. AOII"bAHI‘I’I'('!AHIITC
Pa3sxoAH, HPAKO CBDBP3IAHIT € EMHTHPAHCTO HA HOBH AKIIH C€ BKAXOYSBAT B IICHATA HA IIPHAO'GHB?;HGTO
KATO 9ACT OT BH3HATPAMKACHHCTO IIPH ITOKYHKATA.

Apy}KCCTBOTO HE MOMKEC Ad H3AaBa AKNHH, KOHTO AaBaT IIPaBO HA IOBCHC OT CAMH TAac HAH
AOITBAHHTCACH AHKBHAAIIMOHCH AAA.

Ap_\’ﬁ(ECTBOTO MOKE Ad I3AABA DASAHYHI KAACOBC aKIIHH. f\KIlHI'ITe OT €AMH KAAC NIPCACCTABAT PaBHIT
Ipaba Ha akHHOHCPHTE.

Apy}xecmcrro MOXKE A2 H3AABRA CACAHHTEC KAQACOBC AKITHIL
Kaac A — ODMKHOBEHH IICHMEHHHA AKOMH C IPABO HA TAAC K

KAaac b — IIpI’IBI/IACI‘HpOBﬁHIi AKIHH € IIPABO HAa rapaH’mpaH HAH AOITBAHHUTCACH AHBHACHT H Oes apaso
HZ IAac.

Pazauxkara MEWAY HOMHHAAHATA CTOHHOCT HA HMHTHPABMTC 2KIHE H CMIICHONMATA CTORHOCT Ce
OTHACH B AOI'DAHHTCAHH PE3CPBU 11 NPCACTABAABA CACMEHT OT COOCTBEHUA KATLTAA HA APYACCTBOTO.
q- ITencHorHN ¥ APYIH 3AABAMNKEHUA KbM IEPCOHAAA

KpaT}:ocpo'{Hm'e 3AADAKCHIIA KbM JICPCOHAARA BKAFOYBAT HAAHHRIN, 3aIIAZTH H COIHAAMIT OCHIVPOBKIL
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Ap}’?KCC’I'BO'TO HC ¢ paspaﬁo’maxxo H HE IPpHAATd IIAAHOBE 34 BDL3HAIPAKMACHHA HA CAVIKHTEANTE CACA
HANYCKaHC HAH APYI'H ADAFOCPOHHII Bb3HATPAKACHHA H IIAAHOBC 32 BL3HAIPAKACHIA CACA HAIMYCKAHC
HAH TIOA (1)0{);\-12']‘21 Ha KOMIIEHCAIIHMH C aKI[UH, HAH C AJAOBE OT COOCTBEHHS RAIfgTaA, Thil KaTO IO
32KOH MOMKE Ad HA3HAYY Ha TPYAOB AOTOBOD CaMO €AHO AHIIEC — AHPEKTOPD 34 BP'b3KH C HHBCCTHTOPITE.

r. Ilposusum, yCAOBHM aKTHBM H YCAOBHM IIACHBH

I]POBHSIH’!TE CC HPH3HABAT, KOTATO HMA BEPOATHOCT CCrAlIHH 3AABAMCHHA B pEB}’;\TﬁT OT MHHAAH
ChOUTHSA Ad AOBEAAT AO H3XOAAIN NOTOK HA pPeCypcH OT APY}}{CCTBOTO H MOMKE A2 6”bAC HanpapcHa
HAACKAHA OHEHKA Ha CYyMATA HA 3ANBAKCHHCTO. Buamomno e CPOMHOCTTA HAH CyMaTa Ha H3XOAALELA
HMapHYI¢H IIOTOK Ad HE €a CHIVPHH. Ceramno 3AADAENNIE Ce TIOPAXAA OT HAAHYHMETO HA IIPABHO HAHN
KOHCTPYKTHBHO 33aADARCHHE BCACACTBHC HAa MHHAAHN CHOMTHA. HPOBIi3IIiIT€ 332 OPCCTPYKTYypIIpane Cc
HpH3HapatT CaMoO ako ¢ P23p360T€H H HPHAOKCH HOAPOGEH (popmafxeﬂ A 32 NPECTPYRTVPHPAHE
HAH  PBROBOACTBOTO € ODHBHAC OCHOBHHTE MOMEHTH Ha IIA2HA 34 OPECTPYRTYPHPAHE TIPEA
3ACCrHATHTE AHIIA. Hponnsrm 34 6’bAeﬂ.{Ii 32.['5?61’]’ oT ACI:"[HOCTTa HE C& IPH3HABAT.

C_vma'ra, HOATO C€ NPH3HABA KATO HPOBH3HA, €€ H3YHCAABA Ha 0a3a HBAH-HAACKAHATA ONCHKA I
Pa3ROANTC, l-ICO6XOAIdMI! 34 YPEHAAHC HA CCTAINHO 3AABAMKCHHEC KbM KPad HA OTHCTHHA NEPIOA, KATO
CbIIIO TAKA CE B3CMAT B IPCABHA PHCKOBETC 1 HCCHIYPHOCTTA, BRAYOYMHTECAHO CBBP3aHH CbC CETAIITHOTO
3ANDAKECHUC. HPOBI/ISIIHTC C¢ AHCKOHTHPAT, KOraTo CCi)CKTI)T OT BPEMEBHTC PA3SAHKH B CTOMHOCTTA H
HAPHTE € 3HAYHTEACH.

Obe31eTe s OT TPETH AHIIAZ BBB BPB3KA C ARAEHO 3aAbAKeHHE Ha APYKECTBOTO Ce NPH3HABAT KATO
OoTAeAeH akTHB. T'o31 akTHB, obaye, He MOMXE AR HAABHIIIABA CTOHHOCTTA HA CbOTBETHATA HPOBH3HA.

l’lposnanm’re Ce IIPEPAITACHAAT KbBM BCAKA OaAaHCOBA AZTA H CTOAHOCTTA MM Ce KOpHFHpPA, TAKa Y€ Ad
OTpasy I-Iaﬁ~A06paTﬂ HpI’IGAHSHTGAHH OIICHKZ KbM AaTaTa HaA Oasanca. B CAYHMAHTE, B KOHTO CC CHITA,
4€ € MAAKO BEPOATHO AA BB3HHKHC H3ROAANI IOTOK DECYPCH B PE3YATAT Ha TeKYIHO 3AADAMKCHIC,
TAKOBa 3AAPAMEHHE HE Ce¢ JIPH3HABA. APY}KECTBOTO HE TIpH3HABA YCAOBHH AKTHBIL, THIT KATO
OPU3HABAHCTO MM MOKE A2 FIM2A 34 PE3YVATAT HPHISHEBB.HETO HAa AOXOA, KOHATO MOMe HIKOTA A2 He 6’1:,-’1(3
peasnu3paH.

$. JHawmMu IIPpENCHKH Ha PBKOBOACTBOTO IpH TIPHAATAHE HA CHETOBOAHATA
IEOAMTAKA

3HaunMuTe HpencHKH Ha PT:KOBOACTBOTO HpE IIPUAATAHETO Ha CHCTOBOAHIITC MTOAHTHKII HA
APYH(ECTBOTO, KOHT(O OKA3BAT Hflf:I-C”bLﬂGCTBCHO BAMAHHE B’pr_V Ci)HHaHCOBI’ITe OTHETH, Ca OITHCAHI IT0O-
AQAY. OcHoBHITE H3TOMHHIM Ha HECHIYPHOCT NPH H3OOA3BAHETO HA IIPH6AI'ISHTCAHHTC CYCTOBOAHI
OIXCHKH €A OIIHCAHY B ITOACHCHIIC

5. HecHrypHOCT HAa CYECTOBOABUTE NPHOAH3ATEAHN ONCHKH
Hpﬂ M3TOTBAHCTO Ha Ci)I/IHaHCOBI/lH OTHET PBKOBOACTBOTO IIPABH PCAMIZ HPCAITOAGHKCHIIA, OLICHKI I
AOITYCKaHHA OTHOCHO HPH3HABAHCTO M ONCHABAHETO HA AKTHBH, I1ACHBH, IPHXOAH I PA3XO0AX.

A(':[:‘ICTBI'ITCAIH'ITC PE3VATATH MOTAT AZ CC PASAHYABAT OT NPCEAITOAOKCHHUATE, OLCHKNATE I AOITYCKAHIIATA
HA PDKOBOACTBOTO H B PCAKM CAYYAH CBHOTBETCTBAT HaIIbAHO Ha [IPCABADHTCAHO OICHCHHTC
pe3vaTaTh.

I/IH(i)Opl\iallHH OTHOCHO CbhIIECTBCHHTE IIPCAITOACKEHHA, OHNCHKH H AOIYCKAHHA, KOHTO OKa3BatT nan-

3HAYHTEAHO BAHAHHE BbPXY IPH3HABAHETO H OLEHABAHETO HA AKTHBH, IIACHBH, HNPHXOAT H PAa3X0AH ¢
HPEACTABEHA TTO-AOAY.

OnpeaessHe Ha CPOKA HA AM3WHIA 32 AOCTOBOPM C OINWH 33 MOAHOBABAHE M NPEKpATABAHE -
ApPYy>KeCTBOTO KATO AH3HHIOIIOAYIATEA
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Apy;-ﬁecmol"o OIIpEACA# CpOKa H4 AHZHHTA KATO HEOTMEHHMHA CPOK Ha AHBHHIA, 3aCAHO C KaKBHTO H
Al OHAO EPHOAH, 0OXBAHATH OT OIIIHMA 338 YABAKABAHETO MY, aKO € CHIVPHO B pa3vyMHa CTCIICH, Y
OIIdgra ine 6’b;l,€ YHOPpaKHCHA, HAH KAKBHTO H Ad OHAO HEPHOAH, O0XBaHATH OT OIFg 34
IIPERPATABAHCTO HA AH3HHTA, AKO € CHIVPHO B p23YMHﬁ CTCIICH, Y€ OHIIHMATA HAMa Al 6'1);_\6 ypaxHEHA.

Tlose3eH »3BOT HA AMOPTHIHPYEMUTE AKTHBH

PLKOBOACTBOTO MPEPASTACHKAA HOAEG3HHA KXHBOT HA AMOPTH3HPYEMHTE AKTHBH B Kpas HA BCCKH
oTdeTeH mepHoA. KbM 31 ACKeMBPHPDKOBOACTBOTO ONPEAEAS TOACIHHSA KHBOT HA AKTHBLTE, KOITO
HPEACTABAABA OMAKBAHNAT CPOK HA MOA3BAHE HA aKTHBATE OT ApykecTsoTO. basancoBHTe CTOMHOCTH
HA AKTHBHTE CA AHAAH3HPAHN B HoscHeHHEe 6. AeliCTBUTEAHIAT INOAC3EH KUBOT MOKE AA CE Pa3AN4aBa
OT HANPABEHATA OLECHKA IIOPAAHM TEXHHYECKO H MOPaAHO H3xabspaHe, MpeaHMHO Ha codryepHH
HPOAVETH I KOMITFOTHPHO 0DOPYABaHe.

Obesnenxa Ha B3 eMAHHA

APY}KCCTBOTO H3II0A3BA KOPEKTHBHA CMETKA 34 OTYHTAHC HA IIpOBH3HATA 32 066311.6}{1‘{21 Ha
']"ITJYAHOC’b(’SHPaCNIH H HECI)6HP21€MI’I B3eMaHUA OT KAHEHTH. PLKOBOACTROTO HPCLUCHABA AACKBATHOCTTA
HA Ta3y IIPOBH3MA HA fasa Ha Bb3pPaCTOB AHAAH3 Ha B3CMAHHATA, HCTOPHYCCKH OOHT 34 HHBOTO HA
OTIHCBAIIC HA HCC'b6HpaeI\II/I B3eMAHHMA, KAKTO H aHAAHM3 Ha MAATEROCITOCOOHOCTTA HA CHOTBETHHA
KAHCHT, POMCHII B AOTOBOPCHHTC YCAOBHH HA IIAQHTIAHC H AP. Axo (i)HHaHCOBOTO ChCTOANIE 1T
PEIVATATIH OT ACHHOCTTA Ha KAHCHTHTE € BAOLIAT (HB.A, O‘Ial{BaHOTO), CTOMHOCTTA HA B3CMAHHA, KOITO
'I'pH6Bﬂ Ad 6’bAaT OTHHCAHM HPe3 CACABAIIMN OTHYCTHH HHEPHOAH, MOWKRE Al ObAe IIO-TOASIMA OT
OYAKBAHATA KbM AATATA 114 63/\3}{(:3.

6. Fimorn, Mammuen, CbOPBIKEHNA X 0DOPYABAHE

Baaancopara cToOHHOCT Ha HMOTHTE, MAUIMHHTE, CbOPDBECHUATA H OGOP}?’ABEIHCTO, MOWE AR 6’1),&0
IIPEACTABCHA RARTO CACABAL

3ems Crops- Kommorepao AxTHBH B O6mo
FKEHIA ¥ APYTO  UPOMEC HA
oGopyAsane HM3TPayKAAHE

‘000 aB. ‘000as, ‘000 a=. ‘000 Am,

OrueTHa CTORHOCT

Caano ko™ 1 auyapu 2019 1. 5788 544 4 7073 13 409
HoBonpuAoOHTH aKTHBH - - - - -
MameHenne B pe3yATaT Ha

HpeoLenka 1634 - - 200 I 834

OTnHcaHH AaKTHBH - - - . -

Casao wbpM 31 AexenBpn

2019 1. 7 422 544 4 7273 15243
AmopTrsanua

Canao kb 1 suyapu 2019 r. - (444) # - (448}
OTHHCQI‘IR a]\iOpTHSﬂHIIH - - - - -
AMopTH3aLLIA - (55) - - (55)
Caaao kbM 31 AekeMBpH

2019 r. - (499) 4) (503)

basascoBa cTOHHOCT XBM

31 aexemepu 2019 r. 7422 45 7273 14 740
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3emn Cropp- Komnrorspuo AxTHBY B OGuiro
FKCHHUA U APYIre  Ipouec Ha
0DOpYABAHE H3TPAKAIHE

‘000 AB. ‘000aB. ‘000 an. ‘000 as.

OrvaeTtHa cTORHOCT

Caanro ke 1 anyapn 2020 T 7422 544 4 7273 15243
Hosonprnaotut akTHBH - - - - -
M3rtenenne B pesyATaT Ha

IIpeoLeHka 127 - - - 127

OTIHCAHIT 2KTHBH - - - _ -

Casso xpm 31 AcxemBpu

2020 r. 7 549 544 4 7273 15 370
Avoprazanua

Caaao wpM 1 auyapn 2020 . - (499) 4) - {503)
Orircana aMOPTHIAIHA - - - - -
AmoprHzanns - (45) - . (45)

Caaao kbM 31 Aekemspn

2020 1. - (544) (4) (548)
Basancoea cTOMHOCT KBM
31 aexemepu 2020 1. 7 549 - - 7273 14 822

7. HNupecTHIMOHHEHYA MMOTH

[TocTpoeHTe If TOAVIHAM JAOCTOBEPEHHE 33 TIOA3BARE WMOTH, KONTO He Ca IPOARACHH H CBOTBETHO
IpeXBBbPAEHH Ha KAHeHTH, ca orpasesn B Otdera 32 OHHAHCOBOTO CBCTOANHE B HACTIa
HHBECTHINMONHE uMOTH, Thil KaTo APYXKECTBO HMMa OrpaHUYEHHE Aa OMEPHPA CaMOCTOFTEAHO
U3IPAACHHTE AKTHBH, 4 AOXOADT, KOHTO MOMKE A2 TIOAYHH, € Upe3 Bb3Aaraie Ha ACHHOCTTA MO
VIIPaBAEHHE HA TPETH Ania. VIHBeCTHNHOHHITE IMOTH €2 OLEHCHH ITBPBOHAYAAHO 11O CeDECTORHOCT,
BKAIOUBAINA BCAKAKBH PA3XOAH, KOHTO C2 NIPAKO CBBP3AHH ¢ HHBECTULHMOHHHA HMOT — HANPHMED
CMP, OpOeKTaHICKH, XOHOPapH 33 IPABHH VCAYIH ¥ ApyIH pasxoal. CAea IbPBOHAYAAHOTO UM
NPH3HABAHC MHBECTHIIMOHHHTE MMOTH, CE OTYHTAT KATO CE€ H3IOA3BA MOAEABT HA CHPABEAAIBATA
CTOHHOCT.

CBraacHO M3WCKBAHHATAZ Ha 32KOHA 32 APY/KECTBATA CBC CHEIIHAAHA HHBECTHLHOIIHA lies, UbBETHT Ha
AHDEKTOPUTE € BB3AOKHA M3BLPIUBAHETO Ha oOmeHKa kM 31 aekemppu 2019 r. ma Bemukn
IOPHTERABAHN OT ApPYKeCTBOTO MMOTH Ha wHesapucumma oneHatea ,,Aobu 02 EOOA, wumiito
pe3vaTaTH ca oTpaseHs BbB punancopus oTger 3a 2020 r..

B caeasainata TabARIA € OTPA3EHO H3MEHEHHETO B PAa3Mepa Ha HHBECTHIHOMINTE uMoTH npes 2020 n
2019 roassa,

31.12.2020

‘000 as,

Basancosa croiinoct xsMm 1 amyapu 2020 r. 23 695
Hoporpnaodut axrisu -
OTrnacany akTHBH (370)
Herna nmeuaada/ (3aryba) oT mpoMiHa B CHPABEAAHBA CTOHHOCT 1643

Baaancoera croisoct koM 31 aexemspu 2020 r. 24 968
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31.12.2019

‘000 ax,

Basancosa croitnoct ksMm 1 aayapu 2019 r. 23 746
Hosoupnaooutu akrusu -
Orrnpcany akTHBi (106)
Herna newaaba/ (3aryba) oT IpoMaHA B CHPaBEAAHBA CTOHHOCT (55)
Basancosa croiinocr kem 31 Aexemspn 2019 r, 23 695

Cpraacuo TCOPHATA HA Duznec OIICHABAHCTO, B Haﬁ—06m IAaH HHAHKADHWIITE 33 cnpa}ae,-i\.-uwa ra3apna
CTOMHOCT Ha AZACH HMOT MOIAT Aa C€ HOAYYAT, B’bSHPI/ICMaﬁKH TPpH OCHOBHI ITOAROAQ! THOAXOA HA
nasapa; INOAXOA Ha AOXOAZ H IIOAXOA Ha Pa3sxXOAHTE. HPI/I H3I0A3BAHC HA Pa3sxXOAHH# If MA3ADHUA
NNOAXOA, 0OeKTHTE CE PAa3TACHAAT CTATHYIHO, TOCCT TAKHEZ, KAKBUTO Ca KbM MOMCHTA HA OLCHKATA. an'I
TOAXOAA HAa AOX0AQ OHI)CACAGHEITQ CTOHHOCT Ha OICHABAHUA CY6E}\‘T OTYHTA ¥ TIEPCICKTHBATA B
HETOBOTO PA3BHTHC — HCTOBATA AOXOAOHOCHOCT, C’bO6p33ﬁBaI‘/‘IHI’l C& € lE€ATA HZ OICHKHTES
OLUCHHTCACKHAT €HHII € HPHEA KATO HaH-TIOAXOARII] 32 CHPECACAAHE HZA I1A3apHATA croiinoct obexra
METOAA HA CPpaBHHTCAHATA CTOHHOCT (HaSaPCH HOAXOA). L[CHaTa Ha BMOTA B TO3H C;\}-“I&ﬁ HpHHELIITHO
ce ccbopmnpa Ha Da3a Ha HPpOyYIBaHHATA 34 pPearr3HPaAHH Ha CBO6OAHHH Ha3ap CACAKH C .!IOA()(F)'HH
HEABIRIIMHE HMOTH, MetoarT Ha CpaBHHTCAHATA CTOHHOCT TBPCH IPEAIIOCAATACMATR 11a3apHA HCHA Ha
HMOTH, OAHM3IKH II0 KAa4eCTBO HA OLICHABAHHA, HpH OIIpEACAAHE HA HA3APHATA CTOHHOCT HA IIMOTa ¢
H3MOA3BAHA I/IHCI)OpMaHHH 3a TpH HOAO6HH HMMOTA C XAPAKTCPHCTIIKH DAM3KH AO OHCHABANHA,
HAMHPAILIF ce B ChIIHA Paf:lOH, 34 KOHTO Ca PeaAI/ISHpaHH CAEAKH B IXOCACAHHNTE LIIECT MECCHA HA
IIPCAXOAHATA TOAMHA. HPOAHH\’HHTG LI€HH Ha 'I'PH'I'C CpaBHHBaHIi HMOTa Ca ONPHBCACHH B CAHAKBOCT
CHPAMO XapPakTePHCTHRHTE Ha ONCHABAHHA MMOT, KaTC €€ KOPHTHPAT C I{OC(i)HL{HCHT 32 TIAOII,
OTHHTALL PA3AHYTHATA HM.

lel H3TOTBAHCTO HA OIICHKATA € F3IIOCA3ZBAHO CACAHOTO!
® I/Ili(bopmamm, ITOAYYCHA NMPH OTACAQ Ha O6eKTa;
L MHCi‘)OpMaL{HH H AOKYMCHTH, KaCcacii IPaBHNUA CTATyC Ha 0661{'1"2.;

¢  Hudopmammonsn GIOATHHH, HEHOBH AMCTH M CIPABOYHHIM OT O(DUIMAAHHM H3AAHIA HA
MPPD, brparapcka ctporTeana KaMapa # Ap.;

e  lHudopmanms o1 COOCTBEH OIMT HA OIEHUTCAR.

APYHeCTBOTO HHBECTHPA B M3IPAKAIHECTO HA ABA 0Oekia — ,Mapuna Keiin®™ w I'paua boposen®,
HOAPOOHO MPEACTABSHE HA KOMTO € HAIPABEHO HO-ADAY.

[Tpes 2010 r. Demre M3MAAO 3aBBPINEHO CTPOHTEACTBOTO Ha 00¢kT ,,Mapuma Keiin®, xato no-
KOHKPeTHO Oewe puuasusupana 3oua 4 B 0Dexra, 32 kosro npes asryer 2010 r. Gewre noayyeHo
pasperreHie 3a II0A3BaHe. B AombAHeHme, Osxa 3aBbpHICHH AOBDBPULITEANITE PAOOTH I
ACOKOMITACKTOBAHETO HA BCHYKH OCTAHZAM MMOTH B OGEKTA, KOHTO AO TO3M MOMEHT DAXA OTUHTAHH
KATO HE3ABBbPLICHO CTPOHTEACTBO. B pesyaTat, ¢ pemrenne Ha CbseTa Ha anpextopnre ot 01.10.2010 r.
BCHYKH HETIPOAZACHI HMOTH B 06ekT ,,Mapuna Kefinn“ ca orpasesnn kaTo HHBECTHIHOMHN.

ABa ca OGCKTHTC, ROHTO €€ H3TPaA¥AAT BBPXY coDCcTBeNa Ha APYH{CCTBOTO 3EMIA, HOAPO6HO OIHUCann
THO-ACAY!

O6exr Mapuna Keiin

Bakannnones xoMiaekc ,,Mapuna Keiin” e pasnoAromeH B HOAVOCTPOBHATA HACT HA UEPHOMOPCKHA
IPaA AXeAOT, KOETO AABA BB3MONKHOCT 32 MHUBOIMCHA FACAKA KAKTO KbM 3dAMBA, TAKA I KbM OTKPHTO
smope. ToBa AaBa oTpakeHHe KAaKTO B IPAAOYCTPOHCTBEHOTO peLICHHE — IIAACTHYHATA S-00pasHata
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Ci:)OpM'& HA IThPBA H BTOPA 30HA, Taka H apu OCi)Op}\’UEHETO HA OTACAHHTC MEHAHIIA. BEPTHKQ;\CH AKIICHT
B OO CHAVET €A MOPCKHAT (i)ﬁp H YACOBHHKOBATA KyA4.

KoMIAEKCHT ce ¢heToH OT YeTHpH 000cobenN 30HNK, PASTBPHATH BBPXY HMOT ¢ naoi ot 40 000 ke
u opaupany 0ba pasrbHaTa 3aCTpoeHa maoinm Haa 66 000 xeai, ¢ obmio 761 amaprayenTa.
KomiaexenT pasnosara ¢ 4 pecropanta, 4 xacpenera, 14 momeruenns 3a MaTasHHH, ABC CKYOIH 32AIL
(anmensuparn ot QeaepalmaAra 10 CKyoil), HOMeleHHe 32 MeAHKO-CTOMATOAOTHYMEH HCHTBD,
HabAEO oDopyasan u pabortemt dpuraec u CITA 1neHTbp, GOYAHHI, A€TCKM LEHTBP, IIOMEIICHHE,
HPEABHAEHO 32 OaHKOB OHC, AAMHHHCTPATHBHA d9acT, odicn, asa Oacefina n  0OOCAyABAILM
NOoMeIieH s KbM CHhOTBETHHTE O6CKTH.

Beaka eaHa OT 30HHTE € CHCTOH OT OTAGAHH cekTopH (0dmo 27), karo npeodAaAABANIATA YACT €A
FKHAMIIHH, C M3KAIOMEHME HA CEKTOPHTE, MPEAHAZHAYEHH 34! DAHKOB O(IC, CIOPTHO-PA3BAEKATEAHA
soma, aerckn nenrTep u Cextop 27 — pecTopaHT Ha ABE HUBA. B 9acT OF MHAHIHUTE CEKTOPHTE €a
BKAFOMEHH OOILECTBEHH ODeKTH — pecTopantH, Kadpenera, Maraspyy, odpucH, TOMELIEHHS 34
MEAHIIMHCKE LEHTHP, (pHTHec. B IEHTPAAHAT2 ¥WACT HA KOMIIAEKC2Z € Pa3lOAOMHEH Oacciu ¢ obia
naong ot 910 kB € Bosen Gap i AeTcky HaceiiH, a B CeBePOH3TOYHATA YACT € PA3NOAOKER DaCelH €
Aoy or 470 k..

3a OKOAHOTO IIPOCTPQHCTBO HA BAKAHIHOHHMA KOMIIACKC C© P33p360TEH Crieraned JIPOERT 3a
oszecaenaBalie, KaTo KbM NAPTEPHUTE AllapTaMcHTH HAa roafiMa 4acT oT CIrpaAHTe HMA 000CO0EHH
CaAMOCTOATCAHII ABOPYETA.

O0GtaTa IAOIN HA TBHPTOBCKHTE H ODIHECTBEHO-ODCAYKBAIA ODEKTH B KOMITAEKCA € 6anzo 12 600
KB.M.

3a HYMAHTE HA ROMIIACKCA € H3TPAACHA ¥ BBBCACHZ B CKCIIAOATAIHA HOB2 AOBEKAALIIA BOAOIIPOBOAHA,
KaHAAH3AIIHOHHA 1 CACKTIPONPEHOCHA MPE}KEL, H3BBPIICHA € pexaﬁn.-xn'ramm Ha ChHICCTBYBAINIITE
TIBTHINA M VAHII B paI;'IOHa, H3TPaAeHa € H H3HOAAO HOBA IThTHA BpBb3Ka. HMamrpAanenn aa HEQOXOAIMHTE
CHCTEMH 3a OCHIYPABAHRC HA TEAGCiDOHI/I B WHTCPHET, BRKAIOYHTCAHO MPEKa 3a OCIMUUECH HHTCPIHET,
KAKTO B CHCTEMH 34 HONAPOU3IBCCTABAHE H BHAGOH&SAI’OACHI’]C.

O6exr I'pans, Boposen

ITpOEKTHT IPEABHIKAA HAIPAKAAHETO HA KHAHIIHHE HMOTH OCHOBHO 33 BAKAHIUIOHHO ITOA3BAHE B
obocoben xommaekc ot crpaan. Kommaekest Hocn Thprosckoto mme I pana Boposer?”. Toit ce
Haymypa B pafioHa B KK Doposerm. Boposeu e pasnmoaomen na 62 rm. Orousrouno ot Codma.
Bopopew ¢ eanst o1 Hafi-cTapuTe M H3BECTHH 3WMHM KypopTtH B bparapms. Anec bopopen e naii-
POAEMHAT OBATAPCKM CKH HCHTBP HO ABAXHEHA M KANAUNTET HA CKH IHCTHTE 1 ChOPbHKCHHIATA.
KAHMATLT B KYPOPTA € YMEPEH, 3HMATA € MeKa M C MHOTO CHeropasexH. CpeaHaTa TeMIepaTypa Ipes
AHYApH, KOHTO e Hal-cryaennsr mecen, e oxoao 4,8° C. Cku-ce30HBT OOUKHOBEHO HPONDAKABA OT
CpeAaTa Ha ACKEMBPH AO aupuA. KypopTsT mpearara OTAHYHH YCAOBHS 32 3HMHH CIIOPTOBE: aATIHHCKH
CKH, CHOYOOPA, CKH OfTaHe, KATO HOAABPHKA MAPKHEPAHH HIICTH C OOIHA ABAKHHA OT 58 KM., KATO HAH —
AbaraTa o1 Tax e 12 xm. KypoprbT paznosara ¢ 12 AndproBr chopbikeHHA C 00LHa AbAKMHA OF Haa 14
kM. ApproBeTe OCUIYPABAT AOCTBII AO OKOAHHTE BhPXOBE — BPbX Mycaaa, Bpbx Maska Mycaaa, spex
Hpeuex, sppx AeHO, BpBX AACKO.

Koamaexcem 1 pard boposey

IpoekTsT npeacranamsa ,,[7-06pasna crpasa, cuTyupana B FOFOM3TOYHATA YACT HA HapleAa, C H3A43
Ha ABe VAHLH. [TbpBHTE ABE HIBA HA CIPAAATA €2 IOAYBKOIAHE, TIOPAAM TOASMATA ACHHBEAAIIIA H2
Tepena. VIsngao HaA TepeHa ca TPHTE JKHARINBH €TAKA I ME3OHETHHUAT HOAITOKPIBEH €TAK. NOTCACKH
KoMitaexe ,,I'pana boposer” e pasmoAokeH B CTAPHA IEHTBHP Ha kKypopTa boposen. B ammnasoro na
CHIIOTO MACTO ¢ (PYHKIHOHHPaAo AfTHO KuHO. Vimorer e Oma dYacT or ropckus QoHA, B
CEBEPO3ANAAHATA MY YACT HMA FbCTa TOPA, 2 HA OTO3AMAA TPAHHYH C MAAKA PEKa.
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THPropeko-aAMHHECTPATHBHATA 30HA M ODCAYHBAILMTE OOEKTH 32 KOMIIAEKCA CA PA3NOAOKEHH B
naprepa H cyrepeHa. le BKAIOYBAT NPHEMHO doaife ¢ pememuIa M AAMIHICTPAITNS, AOOH Oap,
pecropant 32 110 mecra ¢ GanxeTHA 3aAa ¥ IOKPHTA TEPACa, ABA MATA3MHA, CKI IAPACPOD, hurnec
CI1A nenrbp, nokpur Gaceifs, ACTCKH LHEHTBP, OOYAHHL, (ppH3bOPCKY caroH, (hoaite C perucTparypa,
KAKTO M TCXHHYECKH K CAYKeDHH NOMEIIEHHMA H CAHHTAPHH BBH3AM, BKAIOUNTEAHO H 33 XOpa ¢
yepexaanna. Obmata maoin Ha TeprobekuTe obexTH € 3 140 k8.7, KoMmaekcsT pasnosara 1 ¢ HOKPHT
NMAPKUKT HA ABE HIBA 3a 34 mapKoMecTa, KAKTO I OTKpHT ¢ 16 napkomecra.

ZKIAHIHATA YACT H2 KOMIIAEKCA €€ CBCTOH OT 75 AIapTAMEHTa ¢ 0OlIA PATbHATA 3aCTPOEHA BAOILL OT
5175 kpm. Te npeacrasassar 41 cryamg, 14 amaprameHTa, OCHOBHO CAHOCHAAHH, H TOASMO
PasHOOOPAZHE OT ME3OHETH.

B MIPHACKAIIOTO OKOAHO l]pOC’lpﬂHCTBO me 6’bA€ peaz\yisﬁpaﬂ OpPOEKT 34 O3eACcHABAHE, € aACH I
IIAPKOBO OCBCTACHHE M IHE 6’]3,&6 3amascHa HTAOAHCTHATA FOPA.

Ilpeaocrasenn oGesredeHHA BbpXy npurTexkasanun or , Vurepxanntas lpotrsprn Amsesommar”
AACHILI HeABMIME HMOTH 32 33ABAKECHHA HA APY}KECTBOTO:

ﬂpCA()CTaBCIIH ofbesncucHnd 4o 3AABAKCHUA KbM q)HHaHCOBﬂ HHCTHTYITH I

Baaaucora croliHoOCT Ha

Bpoii HeABIDKHME HMOTH IIO ITromn Ha HEABIKAMM
EPEACCTABCHOTO 00¢3IICYEHHE
oGesneueHneTO MMOTH IO 00e3NeYeHNneTO .
000 A=,
82 wHIAHILIHE 0DeKTa 8046 xB.M. 9 867
31 Teprosexn/ crazaosu obekra 9797 kB 12 560

8. Hemarepmasnm akTHsu

Hema‘repxmx\mﬁe AKTHBHI H2A Apy}KGCTBOTO ca A’bz\I‘OTPaf/iHH ARTHBH, KOHTO BRAKOYBAT IIPHAO6HTH
COCP'I:VCPHH AMIICH3 M. baaancosara mM crolfmocT 32 TCKVIIHA OTYCTCH IHNCPHOA MOMKRE Ad 6’]»\5
IIPEACTHBCHH IO CACAHHNH HAYIH!

Aunens O61o
000 an. “000 as.
Oruerua croinocy
Caaao xbym 1 anyapn 2020 r. 3 3
Caano ¥bm 31 aexemspu 2020 1. 3 3
AMopTa3anua 1 obe3sneHKa
Caaano xpM 1 auyapn 2020 . (3) (3)

Caaso xpn 31 aexemspn 2020 1. 3) 3)
Basancosa croiHoct kpM 31 aexemspu 2020 . -
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Annens Q06mo
‘000 am. ‘000 as.

Oruerna croitnocTt

Caaao wbM 1 gryapu 2019 1, 3 3
HoBoupnaoOuTy akTusy - -
Orricany aktusn - -
Caaao wpMm 31 aexemspu 2019 . 3 3
Amoprusanus u o0e3nenxa

Caanro som 1 snyapn 2019 1., 3) (3)
Orrnmcans aKTHBH - -
AnopTH3ans () {-)
Casao wen 31 Aexemspn 2019 1. (3) (3)

baaancosa croitroct xbM 31 Aexemspu 2019 r. - -

9. HusecTunum B ABINCPHH APY2KECTBA

@rEAHCOBHTE AKTHBH Ha APYKECTBOTO IIPEACTABAABAT M3IAAC HHBECTHIMH B ABIHEPHOTO
obcayxpaiio Apyxectso ,,Mapuna Keitn Meanaxmbat® EOOA:

HMme HA ABHIEPHOTO APYZKECTBO 31.12.2020 yuactune  31.12.2019 yaacTre

‘000 as. % ‘000 aB. %o
»Mapuna Keiin Menmasovpat” EOOA 5 100 5 100
O6mo 5 100 5 100

Ilpes 2017 r. Apy&ecTBOTO CKAIOYBA AOTOBOP 33 NPOA&KOA HA ABILEPHOTO CH APYRECTBO "I\fapnna
Kefin Menpasvsat” EOOA 3 3aMiBa Ha HOTacaBaHe Ha 32ABAKCHME 33 ANXBH B pasmvep Ha 12 604
XHA. AB, AfIAOBETE H2 APVIKECTBOTO € CACABAAD Ad CE HPEXBBPAAT B cpok Ao 31 Mapr 2018, Kea Aatara
HA TO3H OTYET HPEXBbPAAHETO He e H3Bbpuieno, O4YakBa ce TOBA A2 CAYYN NPe3 BTOPOTO TPeMece e
Ha 2021,

10. Awnzunr

ApPYHECTBOTO € HPHAODHAG 11O AOTOBOPH 32 (DHHAHCOB AHSHHI 3¢MH I CIPaAll B UPOIEC Ha
msrpaAane. Hernara Gasancoba ¢TOHHOCT Ha aKTHBHTE, HPHAOOHTH O AOTOBOpH 32 (hyHAHCOSB
Ansunr, pb3ansa na 10 305 xwa. AB. AxraBHTE ce BKAIOUYeHH B rpyruTe ,3ema’ i, AKTHBH B mpouec
Ha H3rpakaane’ oT , JimoTu, MamuH i chopbKeHHs” (BXK. MosAcHeHHe 6},

APVHECTBOTO MM CKAJOUCHU CAHH OPOH AOroBopn 3a (bHHAHCOB AHSHHY ¢ ,,Bparapus Ausunr® EAA
o1 17 Aexenmmpr 2013 r. SaapamennaTa 32 PHHAHCOB AMZHHE €4 ODE3NEUEHH OT CHOTBETHHTE AKTHBH,
IIPHAOOHTH IPH YCAOBIATA HA (PHHAHCOB AMBHHY.

Ha 17 aexenmpir 2013 r. ApyxecTBOTO € CKAXOUHMAO AOTOBOP 33 (DHHAHCOB AHM3HHI HA HCABUIKIMIT
umotit ¢ ,bearapng Amsunr” EAA ¢ Anmsnuros obexr: masecrunmonen npoext ,I'pana boposer”,
cobetsenoct Ha JuTepranmraa [ponmpprr AmsesommbrT’ AACHIL Amsunropata meHa, koaro
CAGABALIIE A ODAe H3IIAATeHA Oellle B pasmep Ha 2 927 724,36 espo Ge3 AAC. ITppromavasHO
AH3HHTOBATA [ICHA CACABAIIC A2 D'PAC MBITAATEHA B CPOK 2 FTOAMHH OT HPEAABAHEC HA BAZACHUETO BBPXY
AH3HHIOBHUTE ODEKTH, OT KOHTO O Mecena FPaTHCEH IEPHOA, Ype3 24 AM3MHTOBH BHOCKH, ABAMHMMH Ha
20 =mcao Ha Mecena, 3a KOFTO BHOCKATA € ADAKHMA, HpH (puKcHpaHa roaninHa Anxsa ot 9 %. Ilo
B3AHMHO CnopasymeHse MexAy crpaHute oT 2014 1. cpoxbT 3a noracgpaHe Ha ANIHIOBHTE BHOCKH
Berrre yavaxen Ao 20.12.2019 r, B pesyArar Ha KOETO AHSMHIOBATA IleHA O€HIE HPOMEHEHA HA
3 183 968.45 enpo Hes AAC. B kpas ma 2016 r. Memay cTpasuTe OIre IHOAIIHCAHO HOBO CHOPA3yMCHIHE,
CBIAACHO KOETO CPOKBT 34 HOTACABAHE HA AM3HHTOBHTE BHOCKH Oellle yabaxeH ao 20.12.2021 r, a
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AM3HHIOBATA [EHA CHOTBETHO Oecite npomeHena Ha 3 411 746 espo Ges AAC. Tlo cuaara na rosn
soropop na 17 aexemspu 2013 1., Marepxammmraa [lpomspti Amsesomwsnt” AACHLL e
NPEXBLPAHAC IO HOTAPHAACH PEA NPABOTO HA COGCTBEHOCT BBPXY ITO3EMACHHA C HACHTII(HKATOP
65231.918.189, naxoasut ce rp. Camokos, obiuna Camokos, Codmiicka odaact, 1 HOCTpOeHA1a B
TO3H MMOT CIPaAa, [IPEACTABAABALLR XOTEACKH ANAPTAMEHTEH KOMIAEKC C OOCAYKBAIIM OOCKIH C
waentndukatop 65231.918.189.2, na amsunroaaress , boarapus Amsuur” EAA. B pesyarar va ToBa 11
IPH YCAOBHATA HA OOpaTeH AH3HAHT , JinTepranuras IMpomvpr Anseaonybut’” AACHL noayun ot
AHZHHTOAATEAR BAZACHHETO BBPXY HMOTHTE, IIpeAMeT Ha AOTOBOPA 32 (PHHAHCOB AM3HHL.

Ha 13.11.2019 1. Apy#ecTBOTO € HOANHCAHO CIOPA3yMeHHe, ¢ KoeTo Bharapus AH3HHT € 3aMeHeHO OF
LS HBecTOans® A/ KaTro AH3IHIOARTEA, 2 BCHYKH OCTAHAAM KAZY3H OT AOIOBOPA OCTABAT OE3 NPOMAHA.

C Anerc ot 10.2020 ApxpBara 110 AH3HHTOBHA AOTOBOP € HAMAACHZ HA 6% roanmHO. Kbaf AHCINIHA AaTa
BCHYKH OCTAHAAH KARV3H HAa AOTOBOPA €A HEIIPOMEHEHH .

Anzunrosure AOTOBOPH BKAKOYBAT C];)HKCI/IpaHH AHM3MHTOBH ITAZINAHKMA H OHHHA 34 3ARKYIIVBAHC B Kpad
HA IIOCAEAIIATA FOAMHA OT CPpOKA HA AH3HHTA. AusnHrosure AOCTOBOpH Ca HCOTMCHAECMH, HO HC
CDADPHAT APYTH OrpAHIIYCHIA,

31.12.2020 31.12.2019

000 aB. 000 AB.

3aABAKEHIA IO AOTOBOPH 32 (PHHAHCOB AH3MHY HaA 1 1. 1335
3aABAKEHI 110 AOTOBOPH 34 (DIHAHCOB AM3HHT TEKYLIN 1 400 118
OBrmo 1400 1453

11. He3asbpiIeHO CTPOHTEACTBO

B CACABAITIATA '1‘8.6_-'\111_[21 ¢ HPCACTABCHA I/IH(i)OpMaHI/IH OTHOCHO HE3aBbPINCHOTO CTPOHTECACTBO IO

ODEKTH:
31.12.2020  31.12.2019
000 As. P00 an.
Pazxoan o nposaxna — OPOKEPCKH KOMICHOHHH U PEKAAMA 32 293
HEABIIKITMI IMOTH OT 00ekT ,,Mapnua Kefn”
O0mo 293
12. Twesproecku B3eMaHHA
B caeapaiitaTa TabDAMIIA Ca OTPASEHH TIO-BAUKHHTE B3EMAHUA OT KAMCHTH:
31.12.2020 31.12.2019
‘000 as. 000 az.
Mecrun 1 uykRACCTPaHHH (DHIMYMECKH AMIA 38
I'pana boposen 2013 EOOA 3035 3035
Apyra 33 10
O6mo 30668 3083

Baemauusra oT KAHEHTH HPCACTABAABAT HEH3IAATCHH, OCTAHAAH ABAKHMH KbM APYHKECIBOTO BHOCKH
MO IPEXBLPAEHH HEABIDKHMI HMOTH OT KOMIIAGKC OT JKHAMIIHH CIPAAH 33 CE30HHO LOA3BaHE
»Maprna Keiin”. Baaancosata CcTOHHOCT Ha TBHProBCKMTE B3EMaHMA CE€ CUHMTA 33 Pa3yMHA
NPHOAH3HTEAHA OIICHKA 1fd CITPABEAAHBATA MM CTOHHOCT.
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Bepukn rpprosckn BseMamus Ha ApYRKECTBOTO €a NPOBEPEHH 33 HHAMKAIMH 32 OOC3ICHKA.
ApVIKECTBOTO HAMA OMAKBAHIA ABAKHMHTEC OT KAHEHTH CPEACTBA AQ He ODAAT IAATEHI CDBIAACHO
IPEABAPUTEAHO CKAIOUMEHITE AOTOBOPH. BCHYKN THProBCkM B3eMaHus €a ODEKT HA KPEAHTCH DPHCK.
PoroBoActBOTO HAa ADYIKECTBOTO HE HMACHTH(IHIMPA CHeiupHYEH KPEAHTEH PICK, Thil KaTo
THPUOBCKHTE B3EMAHHA CE CHCTONT OT FOASIM DPOI OTAGAHH KAHEHTH.

13. ITpeaocraBenn apancu

HPCAOCT'ABGHHTQ ABAHCH Ha AOCTABYHMIH Ca HIPCACTABCHH B CACAHATA THG.\}IHHZ

31.12.2020 31.12.2019
‘000 ae. ‘000 aB.

Huxorcyar EOOA - 38

OGu1o - 38

14, Apyrm Bzemanua

31.12.2020  31.12.2019

000 aAn. 000 as.

Texymmm:
AAMIHHCTPATHBEY TAKCH DO ODCAYKBAHE HA KPEAUT - 83
AAC 3a Bp3cranosgsane 13 4
Ilpesocrapens rapanimm 16 16
Apyru 5 51
Texymm Apyru B3eManns 34 159

15. Tlapuusum cpeacTra

lapnuante cpeactBa Ha APYKECTBOTO Ce ChXpaHABAT B OaHkaTa Aerosurap — ,,Yunspearr byabank®”
AA — xaon Cs. Heaean.

I APHYHHTE CPEACTBA BKAFOMBAT CACAHMTC KOMITONCHTH!

31.12.2020 31.12.2019
‘000 as. ‘000 as.

[lapnurn cpeacTsa B 6poﬁ H B DABKI:
- OPBATAPCKH A€BA B

- eBpo 2 13

Obmo 2 13

Konm 31.12.2020 1. CIPABEAAHBATA CTOHHOCT HA NAPHYHUTE CPEACTBA H KPATKOCPOUHH ACIHO3HTII ¢ 2
XHA. AB. (2019 .0 13 xua. AB.).

16. Cobceteen xammraa

AKIUOHEPEH KATMTAA

Perncrpupansar kanmras Ha ApyxecTBOTO ce cbcron ot 27 766 476 na Opolf OOMKHOBEHH aKIINH C
HOMHHAAHA CTOHHOCT B pasamep Ha 1 AeB 3a axkims. Bouukm akmmm ca ¢ npaBo Ha HOAYYABAHE Ha
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AHBHACHT U AUKBHAALIHOHEH AAA H NPEACTABASBAT eAHH Taac oT OOLIOTO ChOpaHHe HA AKHHIOHEPITE
na Apvsecrsoro.

31.12.2020 31.12.2019
000 aB. 000 As,

ldS;&aACHH H HAITbAHO IIAATCHH aKITWH:

- B HAYAAOTFO HA TOAHHATA 6011 476 6011 4706
- H3AAACHH IIPE3 TOAMHATA 21 755 000 -
OBbn10 akIMH, OTOPU3HPAHH. 27 766 476 6011476

Ha 13.10.2020 r. cvraacno srucsane Ne 20201013143520 o eAeKTPOHHOTO AeA0 HA APYHKECTBOTO B
THproBekHa perucTpp € BIHCAHA IPOMAHA B pa3MePa Ha KaIOMTAAZ, KATO CbIIHAT O€ YBEAHYEH B
PEe3YATAT Ha YCHCHIHO IMPHKAKOYHAA MTOATIMCKR HPH YCAOBHATA HA OYOAHYHO NPCAAATAHC HA AKIIHH C
goBH 21 755 000 Spos obnxHoBEnN, MOHMEHHN GE3HAANMHN AKIMH, BOIKA C [IPABO HA €AHH TAAC,
HOMHHAAHA CTOHHOCT 1 AeB o eMucHOHHA croliHOCT 1 AB.

Ha 14.10.2020 r. Llentpaser Aemosmrap BOHCZ B PErHCTBPA CH CMHCHATA OT YBEAHYCHHETO HA
KAImiTaad.

Ha 20.10.2020 r. emucusra € Buncana B peracTbpa na KOH no wa. 30, aa. 1, 1. 3 ot 3KPH;

Ha 23.10.2020 r. emitcusTa € BHBEACHA 34 Thprosus Ha BOB.

AKUHOHEPCH KAIIHTAA CTPYKTYPa
2020 2019

bpoit % Bpoii %%

AKLIHH AKITUH
"MAPUHA KEWIT ITPOITLPTUC" OOA 6 930 108 24.96"% 0 0%
YHUBEPCAAEH MNEHCHMOHEH @OHA- 1900 000 6.84% 0 0%
BBAELLE
HA® AKTHBA 1 500 000 5.40% 0 0%
Apyru duzuyecky anna 1725246 6.21% 1725246 27.32%
HOpuamgeckn Anra 24 141 230 86.94% 4369 000 72.68%

27 766 476 100 6011476 100

17. 3aabaxenns KbM (PMHAHCOBH HPEATPHATHA

31.12.2020  31.12.2019

‘000 aB. ‘000 Am,
3aasaxkenus KoM PUHAHCOBM HHCTHTYIUH
ABATOCPOUHN 3aADAKEH A 11 735 11 735
Kpatkocpounu (cbe cpok Ao 1 roauna) 3aabAmKeHHa 7 -
O6mo 11742 11735

[lo A0Ay ca ca oTpaseHn 3aAbAMKEHHATA 33 TAABHHIM Ha HOAYYCHHTE KPEAUTH OT (DHHAHCOBI
WHCTHTYIUIH C DASHPEACAEHIE HA 3aABbAKEHHETO KbM 31 AekemBpn 2020 r. B 3aBHCHMOCT OT masexa,
K210 IPEAOCTABEHHTE O0E3[1eYeHIA CA NOCOYCHH mo-Tope B T.7.
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Abarocpouno Anxga IMaaex
saabaorenne, EUR
6 000 000 6% 01.07.2022

18. Tsprosckm 3aABAMNKEHMA

B CACABALIIATA Ta6AIII_la ca 0Tpa3f.‘.HH IIC-CBHIIECTBCHHTE 3AADANKCHIIA Ha AP}TH{G.?CT"BOTO Kby 31

aexenmspu 2020 roanna.

HIT Murrepranmraa Maprerc AA
Boaocnabassane u xanasmsanms EAA, tp. byprac
Mapuna Keiin [pomsptie OOA

Apyri

O0mo

19. ABaHCOBO HOAYYEHH CyMH OT KAUCHTH

Asancoso HOAYVHMCHHTE CYMH OT KAHCHTH BKAIOYBA

q}’}KAEC"lpaHHI’,E (pHSI‘I"I(:‘.CKPI AHIIA
Fapanunormu ACHO3HTH OT KAMCHTH IO CKAOYEHH AOTOBOpH

O6mo

20. AaHbuHN 3AADBAKEHHA

3aanakenns 3a AAC 2a BHacaHe
3aavamenun sa AANDA

321A’}>A}KCHHH 34 AAHDK BBPXY HCABMAKBMHTE MMOTH M TaKCa 33 OHTOBH

OTIIAANBILH

O06mo

21, 3aAbAKEHHA KbM HEPCOHAAA ¥ OCUTYPHTEAHHE HHCTUTYLHH

Texymmm:
3aAbAKCHHA 32 3211A2TH
3aABAKCHIHA 32 OCHIVPOBKY

O6mo

31.12.2020  31.12.2019
‘000 as. ‘000 as.

20 7

- 23

- 144

12 240

32 414
31.12.2020 31.12.2019
‘000 an. ‘000 as.

1 090 1 351

560 600

1 650 1951
31.12.2020 31.12.2019
D06 AB. 000 as.

4 9

5 2

40 47

49 58
31.12.2020  31.12.2019
000 an. ‘000 aB.
187 161

4 6

191 167
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22. Apyrm 3saabAKeHHA

Texyum:

3aAbAKCHHE KBM AMKa aKayuT

Leaupann saxbpamenns koM Mapuna Keiin [pombptac

3aabamenne kM bu Asn Al Mo EAA

3aabaxenne kpM 3A Epponae mo oBpaTHO H3kynysane Ha obAnTANHK
3aabAKene KM TeACANHK

Apyru

Ob6o:

23, TTpmxoam o1 MpoAKON

HPHXOAHTG oT HI’)O,_\a}K(SH BEKAKOMBAT,

I‘lpo;\am(’-)a HA AHBCCTIHIINOHHK TMOTH
yUPRB:\CHI’Ie Ha HHBCCTHUI{HOHHY BMOTH

O6m0

24. Apyrm mprxoan

OTnncann 3aabAKeHnRs
Apyru npuxoan
Ob1o

25. Pasxoam 3a marepuasm

Pazxoanre 32 MATEPHAAHT BEAIOYBAT:

Pasxoan 32 eA. eHepPTHs 1 TONAOEHEPTHA
OO0

26. Pa3xoAM 32 BBHUIHM YCAYYH

PESXO,-.\HTG 34 BPHIIIHH YCAVIH BRAIOYRAT:

Komucuonnn 1 pexaama

Takcwu,

KoucyATanTeks yeAyrH - OHEHHTEACKHM,CYETOBOAHH B OAHMTOPCKH
yCA}TII

TeACKOMYHHKATIHOHHH YCAYIH

Apvri

O61mo

31.12.2020  31.12.2019

000 as. 000 As.

208 -

. 15 922

6 281 6 248

: 4 205

522 522

192 193

7203 27 090

31.12.2020  31.12.2019

000 AB. 000 an.

393 156

822 647

1215 803

31.12.2020  31.12.2019

000 An. ‘000 as.

- 1288

10

- 1298

31.12.2020  31.12.2019

000 aB. 000 AB.

() (16)

&) (16)

31.12.2020 31.12.2019

‘000 AB. 000 as.
(291)

(113) (161)

(23) (24)

4) ()

(156) (17)

(587) (207)
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27. Pa3sxoAm 3a IePCOHaAL

PﬂSXOAHTE 324 BB3IHATPAKACHMA HA IICPCOHAAA BRKATOYBAT:

31.12.2020  31.12.2019

‘000 as. ‘000 as.

Pasxoan 3a zamaatn (43) (39

PasxoAn 33 COLMAAHY OCHTYPOBKH (8) {7)

O6mo (51 (46)

28. Apyra pazxoAu

APYIHTE Pa3xOAN BKAIOYBAT:

31.12.2020 31.12.2019

‘000 aB. ‘000 an,

Oriacann B3eMans (12) 93)

3aryOa npy nposaxda ga 0Op.AU3HHT - (115)

Pasxoan mo nposambH {3}

Faobn, Takcn B HeycTOHKH {153) (573

Apyra (35 (111

Oo1mo (200) (895)

29. BaaancoBa CTOHEOCT Ha IPOAAACHHATE AKTHBH

B cratusara ,,barancoBa crofHOCT Ha npOAAACHMTE aKTHBU, APYRECTBOTO OTYHTA OAAAHCOBATA
CTOHHOCT Ha OTYY/RACHUTE HHBECTHIINOHHY HMOTH.

Ocpobomaasare Ha WHBECTHI{HOMHIA MMOT MOME A2 Bb3HMKHE 4Pe3 NPOARKDA HAH Ype3 yupeAdBaHe
npaso Ha noaspaHe [IpH omnpeAeAfiHe Ha AATATA Ha OCBOOOMKAABAHETO 33 IHBECTHULHMOHEH IIMOT,
ApymecysoTo npuaara xpurepunte B MCC 18 3a npuzHaBaHe Ha NPHXOA OT NPoAAkKOa HA CTOKH HAHI
B3eMa [TOA BHHMaKHe ChOTBETHOTO YKa3aHHE B AorrbaHenueTo kM MCC 18,

30. PurAHCOBM HPHXOAHU U PA3KOAM
DHHAHCOBHTE PA3XOAHN 32 NPEACTABCHHTE OTYETHH FEPHOAM MOIAT A2 ODBAAT AHAAHZHPAHH KAKTO

CACABA.

31.12.2020  31.12.2019
‘000 aB. 000 aB.

HPHXOAE’I OT HOAOK.PA3SAHKH OT orep.c (i)HHaI-'IC.aI{TH'BI‘I H HHCTPYMERTH -

H3KYIIEHH COOCTBENH OOAHTANH 632
Pazxoan 3a anxsu (1 093} (1 440
Apyru prancoBr pasxoAr {TAKCH IO HPEAOTOBapAHE HA BAHKOBIT

34EMH } APYTH HEYCTOHKH) (6) (89)

O6mio puraHCOBM IPUXOAN K PA3XOAM, HETHO (1 099) (897)
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31. TlpomeHnu B CIPABEAAHBATA CTOMNOCT HA BHRECTHIHOHHATE HMOTH

31.12.2020  31.12.2019

‘000 ax. ‘000 an.

OTpHIATEAHH IPEOHEHKH (2187}
IMoaomuTeARH TpEOHEHKN 1644 2242
HerHa npoMana B CIIpaBeAAMBATA CTOMHROCT HA 1644 55

HHBECCTHIIMOHEMTC HMOTH

32. Pa3sxoAM 34 AaHBION

DHHAHCOBUAT Pe3yATaT Ha APY}KCCTBOTD HE TIOAACHKH HA obaaraue ¢ KOpHOpaTHBEH AAHDK, ChrA. 9A.

175 ot 3akona 3a KOPHOPATHBROTO ITOAOXOAHO obAarane.

33. Aoxoa/ (3ary6a) Ha akumus

OcHoBaIAT A0X0A/(3ary0a) HA 2KLMA B AOXOABT/(3arydaTa) Ha AKIHMA C HAMAAEHA CTOHHOCT ca
M3YHCAEHH, KATO 32 YHCAWTEA € M310A3BaHA HerHata nevasba/(saryfa), moasemania  Ha
PA3OPEACACHIE MEWAY aKkIoHepHTe Ha ApyxecTsoTo. CPEAHOMPETETACHHAT OPOil AKI{HH, H3IOAZBAN
33 W3UUCAHBAHETO Ha OCHOBHHA Aox0A/ (3ary0a) Ha akuma, Kakro u HeTHata newanba/ (3ary0a),
MOAACIKAINA HA PA3NPEACACHHE MEKAY IPUTSKATEAHTE HA OOHKHOBEHH aKIIHH.

31.12.2020  31.12.2019

‘000 aB. ‘000 an.

INeuanba/(3aryba), moasemarma Ha pasnpeseserne (B ‘000 as.) 506 (G6)
Cpeanonpereraen opon axunn (B ‘000 aAs.) 10 291 6011
OcHosen Aoxoa/ (3ary6a) Ha axuus (8 ‘000 as.) 0,049 (0,01)

3a HEAHTC 33 PAIPCACACHHE HAa AHBHACHT Cce IIpaBH npeoGpasyBaHe Ha (t)HHﬂCOBH}I pCS};‘A']’R’l'
CBIAACHO TOYKA Sp OT CHCTOBOAHATA HOAHTHEKA.

. . . - <,
Punancos pesyatar sa UHTEPKATIUTAA TIPOITBPTH AUBEAOTIMBHT AACHL | ‘000 as.
3a nepuoaa: 2020 r.
CYETOBOAHA Ne4aAda 506
CUETOBOAHA 3aTyOa
VBeamndeH/HaMaACH C PA3XOAHTe/IPHXOAHTE OT INOCACABALIN OLEHKH Had HEABIGKMMH
HMMOTIL,
}’BEAI/I‘{CHI‘IC
HAMAACHITE (1644)
VBeanven/HaMasesd C©bc  3aryOuTe/mevdaAbHTe OT CACAKM N0 IPExXsbpAsine  HAa
COOCTBEHOCTTA BBPXY HEABHKIMHE MMOTH;
VBEATUCHEE
HAMAAEHHE (23)
VBeArdeH/HAMAACH B TOAMHATA HA TIPEXBBPASHE Ha CODCTBEHOCTTA BBPXY HEABHKHMH
MMOTH € IIOAQKITEAHATA/ OTPHIIATEAHATA PA3AHKA MEKAY:
4) IPOAQKHATA IIEHA Ha HEABIKHMUSA HMOT
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yBEAHUEHHE

HaMAACHIC

()

6) cyMara OT HCTOPpHYECKATA HEHAa Ha HEABIDKHMHA HMOT I HOCACABAIIHTE Pa3XOAIl,
AOBCAN AO YBCAHYCHIIC HA OAAAHCOBATA My CTOHHOCT

YBCAHMYCHNMC

HAMAACHIC

Veeanuen/Hamare cbe 3aryOnre/mewaabure oT MpoAKOH, OTYETEHM B I'OAMHATA HA
CKAIOYBAHE HA AOrOBOPH 3a (DHHAHCOB AH3HHT;

YBEAHYICHHE

HaMaACHHE

yBCAH‘-ICH/HaMa;‘\eH B TOAMHATA 14 H3ITHYAHC HA CPOKA HA AOTOBOPA 3a CI)HH'AHCOB AMIHHT
C I’IO:\O‘}KHTCAH‘&T&/OTPIII.[RTCAH&T& PA3AMKR MEMKAY!

a) OpHxoaa o7 l'IpOAﬂ}K{)'aTa Ha HCABHMAHMMA UMOT, BIIHCAH B HAYAAOTO HA CpOKAa Ha
AOrosOpa 3a (i)HHﬂHCOB AJISHHE,

yBEAH‘-{eHI! |

HAMAIACHHE

6) cymara OT HCTOPHYECKATa IICHa HA HCABHAHNMHAA HMOT I TNOCACABAINITE Pa3XOAH,
AOBCAH AO YBCAHYCHHC HA DAAAHCOBATA MY CTO;IHOCT;

:\"B CAHMYCHIC

HaMaACHEIC

HamaseH B TOAHUHARTA HA H3BBPIIBAHETO MM C IIARINAHMATA 32 AHWXBY IO ABATOBH NEHHH
KHIDEA 170 9A. 26, aa. 2, 1. 1 or SACHLIAC 1 no GankoBu kpeanTs 1o 4a, 26, as. 2, 1. 2 or
SACHLIIAC, HEBKAIOUEHH B OTYETA 33 BCEOOXBATHHA AOXOA,;

HamMaseH B TOAMHATA HA H3BBPILUBAHCTO HM C IMAAINMAHHATA 32 TOTACABAHE Ha FAABHHUIM 11O
ABATOBH IEHHH KHIKA 10 4A. 26, a4, 2, . 1 or SACHILIAC 1 o GaBKOBH KPEAHTH IO YA.
26, ar. 2, 1. 2 or SACHLIACG,

Cyna 32 pasnpeACAfHE Ha AHBHAEHT, {1160
['oAHIIIEH AMBHAEHT - He HO-M2AKO OFf 90 Ha CTO OT med4aadaTa 3a (PHHAHCOBATZ FOAUHA,
OITPEAEACHA [TO PEAA HA aA. 3 I IPH CIa3sBaHe HA H3MCKBAHMATA Ha UA. 2472 or I'bprosekus
34KOH. (1 044}
Urnicra cTofHOCT Ha HMVIHECTBOTO 110 YA, 2472, aa. 1 ot Thprosckus 3akoms;

' 23 330
Kanntasa ma apymectsoro, ¢osA "Pesepsen” 1 ApyruTe (DOHAOBE, KOHTO APYHECTBOTO €
AATIKHO A2 0OPasyBa 110 3aKOH HAH VCTAB CBrAacHO 9A. 247a, aa. 1 ot Tbpropckns 3akon; 30 543 |

Kopurupas pasMep Ha TOAHILHIS AMBHACHT, B CbOTBETCTBHE C 4A. 247a, ax. 3 or

Toprosckns sakou:

34. Caeaxu CBC CRBP32HH AHIIA

CB’bpSaHHTe AMLIa Ha Ap}*}HCC'!'BO’FO BKANOYBAT AKINHOHEPHUTE HA Apy}fcec*mo*fo, KAFOHOB YIIPABACHCKH

NEPCOHAA B APYVIH CBBP3AHH AHIA OIHCARH ITO-AOAY.

Axo He ¢ H3PHMHO YIIOMCHATO, TPAH3AKITHNATE CHC CBPP3aHH AHIIA HE Ca H3BLPLHIBAH ]'IPI‘I CITE€IITAAHN

VCAOBHA H HE €A NPCAOCTABAHH HANW HOAy‘-!ELBaHI/I HHEKAKBH TrapaHHIIH.
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a. CACAKM C ADIIEPHH HPEANPUATHA

31.12.2020  31.12.2019
‘600 am. ‘000 as.
[Mposaxba Ha CTOKH U YCAYTH
- npoAawda Ha yeayry Ha ,,Mapuna Keiin Mennaxmsar EOOA 821 647
Biemanna or Ab1epHM IPEANPHATHS 31.12.2020  31.12.2019
‘000 am. ‘000 an.
Texymym:
»Mapnua Keiin Mennaswsut® EOOA 2673 1762
O61mo TeKyIM B3eMaHIA OT CEbP3aHM AHIA 2673 1762
3aABANEHIA KBM ABICPHY NPCAIPHAATHAA 31.12.2620  31.12.2019
‘000 am. ‘000 an.
Texymm:
WMapuaa Keitn Mernassnmpat EOOA 10 13
OBu10 TeKymM 3aABbAMEHNE KEM CEBP3AHH AUNZ 10 13

8 % OT B3EMAHMATA MEHKAY CBBP3AHN AHLA CA BB3HUKHAAL npeAn nosede ot 360 Axm.

8. CACAKH C KAIOYOB YHOPABACHCKH EPCOHAA

Karogosnsr VIIPABACHCKH IIE€PCOHAA HaA APY}KCCTBOTO BRAIOUBa yAcHOBeTe Ha ChBeTa Ha AHDEKTOPHATC
BBSH&IPZDI{,L\CHKHTQ Ha RAMOYOBHA YHPABACHCKH IIEPCOHAA BRAIOYBAT CACAHIITE PA3X0OAM:

31.12.2020 31.12.2019

‘000 aB. ‘000 An.

Bosuarpakaenue kb pazugess Anna 39 39
Bosmarpaxaenue kpy Axeaoit 2012 - -
O6mo 39 39

Haenosere na Cbbera Ha AHPEKTOPHTE IIOAYYABAT TBBPAO MECEYHO Bb3HATPAKACHIE, OIIPEAEARHO OT
Obmoro cpbpanne, koeto He Mome Aa npepinasa 10 MHHHMAAHHM MeCeWHH PadOTHE 3aITAATH.
O6moTo cpbpaHHe e IPHEAO CHIHO TAKa PEIfeHHe Bb3HATPAKACHHETO HA H3ITBAHHTEAHNE AHPCKTOP
AA € B pasyep Ha A0 12 MHHHMAAHI PaOOTHH 3aNAaTH.

[lo penrenrre ma O61I0TO CHOPAHHNE HA AKLIHOHEPHTE, YaeHOBeTe Ha CUBBETA HA AHPEKTOPITE MOIAT Ad
HOAYYAT TaHTHemu B pasmep He nosede oT 0.1% or negaadata Ha ApyKecTBOTO NpeaH
PASMIPEACACHHETO Ha AMBHAEHTH 32 BCEKH eAMH 4AeH Ha (CbBETA HA AHPEKTOPHTE, HO HE IIOBEYE OT
(1.5% obue 3a means ChBer.

AP}-'}KCCTBOTO HC ADAKH HHKAKBH ADYVIH CYMH I/I/PIAPI O6C3MCTCHIIH B HATYPa, KAKTO H HC 3AACAH HAH
HaYviiCcAABa CYMH 34 IpEAOCTaBdAHE Ha IICHCHH, OGE:&LHCTCHHH HAII APV KOMHOCHCAIIHH PR
HEHCHOBNPAHEC Ha YACHOBETE HA Cwopera Ha AHPEKTOPHTE.

Yaemopere ma CbBeTa HA ANPCKTOPHTE HE €4 HOAYYABaAM Bb3BarpaKAeHne HAR obeslnerenue oT
ABIIEPHI APYKECTBA HA EMHTEHTA M TIOCACAHHTE HE C€a 32ACASAM MAH HAYMCASBA CYMH 3a
OPCAOCTABAHE HA HEHCHH, ODE3IICTCHHA MAI APYTH KOMIICHCALUMI YPH IEHCHOHHPAHE HA HYACHOBETEC
na Cpeera na anpextopure npes 2020 r.
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32.A’I>A?KCHPI§IT3 HAa APYKECTBOTO KBM YACHOBCTE HA CreeraHa ABRPEKTOPHUTE €A CACAHRMTE!

31.12.2020  31.12.2019

“000 an. 000 as.
BresnarpaxmacHne KbM (PUIHUIEKHT AT 187 161
Besmarpamaenne kbm Axeaoii 2012 - -
O6mo 187 161

Baemannara Ha APY>KeCTBOTO OT useHOBeTe HA CBBETa HA AUPEKTOPUTE € CACAHOTO:
31.12.2020  31.12.2019

‘000 aB. ‘000 asB.
Bienase o1 Axeaoi 2012 35 35
O61mo 35 35

35. Ileawm u nOANTHKA Ha PBKOBOACTBOTO II0 OTHOIIEHHE YIIPABACHME HA PHCKA

ApPyKeCTBOTO H3BbPILIBA PEIVAAPHO AHAAH3 HA AHKBHAHOCTTA HA AKTUBHTE M IIACHBHTE.
(a) Tasapen pucx

(-) Baayren pmck. Pasxoaure Ha APYKECTBOTO Ca ACHOMHHHPAHE B A€BA HAH B eBpo. B Acpa ca
ACHOMHHIPAHH Pa3XOAHTE, CBBP3AHH CBC CTPOHTEACTBOTO, H3TPAKAAHETO H EKCIIACATALATA HA
neasmkuve umot. CebecrofinocTra (HOKYIIHATA IIeHA) HA HEABWKIMHTE MMOTH HAii-4ecto ce
AoroBaps B eppo. OT Apyra CTpaHa BCHYUKH OPHXOAN HA ApPYKECTBOTO C& AOrOBapaT B espo. B
VCAOBHATA Ha BaAVIEH OOpA H (PHKCHpaH OOMEHEH KypPC HA A€BA CIIPAMO €BPOTO, BAAYTEH PHCK 34
APVKECTBOTO NPAKTHYCCKH HAMA.

AP)’}KCCTBOTO € M3AOWCHO Ha BIAYTEH PHCK H IHIPH HSB'prHBaHC Ha CAEAERID C CE)I!H‘&HCOBH
HHCTPYMEHTH, ACHOMITHHPAHU B GyHACCTpaHHA BaAYTA,

HpH M3BBPHIBAHC HA CACAKH B YYHRACCTPAHIZ BAAYTA BDL3HHEBAT IIPHX0AH H PA3XOAH O7 BAAVTHH
Oollepallli, KOHTO <& OTYHTAT B OTYETE 23 AOXOAHTE, Hpe3 APCACTABCHIITC OTMETHH ITCPHOAH
APSTH(CCTBOTO HE ¢ OHAO H3AOKEHO HA BAAYTEH PHCK, AOKOAKOTO 32 HCFO M€ Ca BLIHHKBAAH ITO3HIEHY,
TTOSHHWOHMPAHH BbB BAAYTH, PAa3AHYHH OT ACBa K €BPO.

IloAanTurara no VIPABACHHC HA BaAYTHHA PHCK, OCBHINCCTRABAHA OT APY}KCCTBOTO, € A& HE CC
H3BBPUIBAT 3HAMHTCAHNI OHEpaniid ¥ Aa HE CC HOAABPKAT OTBOPCHH IO B UYHACCTPAHHA
BAAYTA, Pa3AHtHa OT CBPO.

QuHANCOBHUTE aKTHBH H MAaCHBY, KOHTO Ci ACHOMHHHDPDAHH B q}mecmanﬁa BaAyTa (E‘BPO) 1 ca
MPCHIYIHCACHHA B 67:;\I‘ﬂ.pC}\”H A€BA KbM KPad Ha OTYCTHHA HCPI’IOA, Ca IPCACTABCHH KAKTO CACABAL

(-} Llemon puck. PHckbT OT yBeAnueHHe Ha MHMAAIHATA € CBBP3AH C HAMAARBAHETO Ha
peaAHaTa IOKYIATEAHA CHAQ HA HKOHOMHYECKHTE CYOEeKTH M €BCHTYAAHATZ 00e3leHKa Ha aKTHBHTE,
ACHOMHHHUPAHH B MeCTHa BaayTa. CHCTeMaTa Ha BaAyTEH DOPA KOHTPOAHPA HaPHHMHOTO IPEAAAIAHE,
HO BBHIUIHH (PAKTOPU (HAID. IIOBHLIABAHETO HA IICHATA HA ITETPOAA) MOTAT AQ OKAKAT HATICK B IOCOKA
Ha yBeAUdYeHHe Ha LeHOoBHTe HMBa. CACA IpHCheAMHABANETO #a CcTpaHaTa HH KbM EC ce mabaroaasa
HATHCK KbM AODAMKABAHE HA [EHOBHTE PABHHIUA KBM TesM Ha ocraHasmrte crpann o1 EC, Te.
MH(AALMATA B CTPAHATA € ITO-BHCOKA OT CPEAHHS TeMII HA HH(PAAIMA B CTPAHHTC-YACHKH HA EC.
Borpexn e TemnsT HA HH(MAANNE B CTPAHATA YYBCTBHTEAHO Ce 320aBH B PE3YATAT M2 HACTBIHAATA
CBETOBHA MKOHOMMYCCKA ¥ (PIHAHCOBA KPH3a, TOI HPOABAMKABA A8 ObAE MO-BHCOK OF CPCAHHSA TeMIt
Ha undaaris B crpaHnTe oT EC, KoM HacTOANIMA MOMEHT H KATO IFAO MEXAHHIMBT HAa BAAVTEH DopA



Murepramnras [Npomsprn Anseaonment AACHLI

Uoanmen Prrancos otuet 31 sAekeMepu 2020 r.

OCHIVDABA TApAHUMH, 4Ye¢ HH(MAAIMATA B CTPaHATA Ie OCTaHe IIOA KOHTPOA M HAMA Aa IDMA
HEOAATOHPHATHO BAMAHHME BBPXY HKOHOMHKATA Ha CTPAHATA, W B YaCTHOCT BBPXY AeHHOCTIA Ha
ApvxecTBoTO.

Ap}-"}KCCTBO'I‘O MOM¥eE A2 ODbAe H3AOKEHO HA pHCKOBC OT NOKAYBAHE Ha NEHNTC Ha HAKOH OTACAIN
CTORH, MAaTEpHAAH H VCAYITH CBDBP3aHH C ACHHOCTTZ ¥ Ha PHCK OT IIOHIDKABAHC IICHHWFEC HA
HPHTG}I\'B.BHHHTC HIMOTH.

- Prck ot DOKaYBAHE cHaTa Ha [DAapHmeAn M 3¢MH. Hapue.:m“re C FIO3CMACHIITC IHIMOTH
NpCACTABAABAT €AHA OT OCHOBHUTE ,,CYPOBHHH” H3IOA3BAHE B AefHOCTTA HA ,L\py}KECTBO'I‘O 34
H3TPAKAGHE HA HCABHIKMMHE HMOTH. C’bLLIeCTBeHO IOKaYBaHe Ha NCHHTC Ha HNAapHEAHTC BH MOFAD Ad
HAMAAH ltedaAabrTe Ha APYRCCTBOTO H Bh3MOKHOCTHTE 324 H3B’I)PI.IIBH.H€ Ha ACHITOCT. Bnamomuocrta or
331’}’6“ € CAMMHHHPAHA OT HOAHTHRKATA HA Apy}KCCTBOTO, CHOPCA KOATO HCABIDKHMUO HMOTH C¢
EIPOAﬂBaT (aBaHCOBO) CaMO CACA KAaTO MMO3EMACHHAT HMOT UAN l’IpaBO'I‘O HA CTPOCK BBDXY HCI'o 6’1),&21’['
3AKYICHY ITAH AOTOBOPCHH (B CAYYAHTE HA IIPCAOCTABAHE HA O6€3LL[CTCHI‘I€).

- Puck oT monwxasane na IICHHTE HA HEABHKHMHTEe mMoTH. MiaMmenennero Ha TIA3apHUTE DCHIT
HAa HCABIDKIIMHTC HMOTH M KOHKPCTHO Ha IIPHTEMABAHHTE OT Apy}KCCTBOTO AKTHBH [IPOMEHA HETHaTa
UM CTOi‘;IHOCT, KAKTO M HETHATA CTOMHOCT Ha AKTHBHTE Ha CANA AKIIHH. Hamaassanero na nazapHUTe
II€HIT HA HCABHMKHMHTC HMOTH H Ha AOXOAHWTE OT THX On AOBCAO AO HAMAAABAHC HA HPHXOAMTE,
CHOTBCTHO AO HAMAAABAHC HA PDCAAHIHPAHHA OT Apymecmo*ro (i)I/IHaHCOB pesyarar, oT koirro 90 % ce
PASHPCACAIT HOA, q)opmaTa Ha AHBHACHT,

(-) PuckoBe, cBbP3aHH C NOBHINECHATA KOHKYPEHIHA. BcaeacTBHe Ha 3HAMHTEANNA PBCT ¥Ha
OBATAPCKHA F1A3Ap HA HEABIDKHMM HMOTH IIpe3 IIOCAGAHHTE TOAMHHM MPEAH HACTLIBAHETO HA
HEOTAABHALIHATA rA0DAaAHA (DHHAHCOBA KPH3a, B CEKTOPA HABAA30XA MHOTO HOBH HIpauy, B T. 4. H
MHOTO UYVKAECTPAHHH HHBecTHTOpH. B pesyarar mHa Tosa OfXMe CBHACTEAH Ha 3RCHABAIIATA CC
KOHKYPEHIMA MERAY CTpOMTeAHN (PHPMHM, ATCHITMH 32 HEABHKHME HMOTH, APYIKCCTBA ChC CIICINIAANA
HHBECTHIHOHHA leA, Thproboku Oanku, pusmyeckn Amna o Ap. ToBa ce orpasssa Ha
HHBECTHUMONNITE PasxoAll  Ha ApPYKECTBOTO M MOME A2  AOBEAC A0 HAMAAABAHE HA
OPHBACKATCAHOCTTA OT HHBECTHIHM B HEHHM KHIxa Ha ,MHTtepranmutaa Ilpomsprir Asserormbur”

AACHLIL
(6) Auxceer puck 3@ napustiume ROMOYH ¥ CHPABLOAUBANIA LHOTHONI

ApPYKECTBOTO MOMme A2 ObAC HIAOKEHO HA AMXBEH PHCK, aKO HMA PA3MHHABAHE MEKAY BHAA
{((pukcHpar mAH IAABAIK AOXOA CHOTBETHO AHXBA) Ha aKTHBUTe M nacusure. OCHOBHHTE AKTHBH Ha
ApYKECTBOTO TPEACTABAABAT UMOTH {IIO3€MACHH HAM TAKHB2 B IPOLeC Ha Harpaxaane). Moxe aa ce
IIPHEME Y€ Te3H aKTHBH €A C (DHKCHPAHA IEH2 MAN AOXOA, Thil KATO IIEHATA HM HE C€ BANAE HPAKO OT
IPOMECHE HA AHXBEHHTE PABHHIUA. APYKECTBOTO II¢ C& CTPeMH Ad (PUHAHCHPA TE3H AKTHBH C ABATOBH
HHCTPYMEHTH, KOWTO ChIO A4 ObAaT ¢ dHKCHpaHA ANXBa. KOraro TOBA HE € BB3MOKHO HAU HE €
BAATONIPHATHO 32 APYKECTBOTO, TO MOKE Ad IIPHOErHe H A0 M3IOA3BAHETO HA A'BAT C IIAABAIIA ANXBA.
B 1esu cayuan ApyxecTBOTO IIte aHAAHM3HP2Z HOCTOSHHO IPOTHO3UTE OTHOCHO AMXBEHIITE HNPOICHTI.
B cayuafi Ha 3HAMHTEAHN PHCKOBE OT FOAAMO ITOKAYBAHE HAa AMXBHTE, KOETO A2 OKAKE CHIHECTBEHO
HETATHBHO BAHAHHE BbPXY 11€492A0HTE HA APYHECTBOTO, TO MOMKE Ad H3ITOA3BA ACPUBATHBHE HAH APYTIL
prnaECcOBN HHCTPYMEHTH 32 XEAKHPANE HA TO3H PHCK.
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ITacusn M3AOKCHN HA AHXBEH pHCK !

2020 2019

‘000 ar. ‘000 AB.

32aABAKEHHA KbM (DITHAHCOBH IPEATPHATHE 11 742 11 735
3aabAmeHns 10 (PHHAHCOB AUZHIIT 1 400 1453
13 142 13 188

(8) Kpedumen pucx

B cBoATa AefiHOCT ApYReCTBOTO MOMXe Aa ObA€ HM3AOKEHO HA KPEAMTEH PHCK B CAYYAMTE, KOIATO
JIAAILA ABAHCOBO (IPEAOCTABSA ABAHCH) HA CBOM AOCTABYHIN MAM HMA B3EMAHNA OF HPOAZKOH (BEA.M
mpu posamkba Ha pascpodeHo nasamane). Iloamrukara ma Apykecrsoro Hpeabnmaa usbArsane
AOKOAKOTO € BB3MOMHO HA ABAHCOBH IAalnakund. KOraTo BCe mak TAKHBA Ce HAAOKAT (HAIPHMEpP 3a
3AKYIIVBAHETO HA AOTPaMa, ACZHCLOPH M Ap. 34 CTPOAIIM C€ CTPaAl), APYKECTBOTO INE AHAAWSHPA
IIOAPOBHO H 33ABAOOYEHO PenyTalMATa M (DUMHAHCOBOTO ChCTORHME HA ChOTBETHHTE AOCTABMIIM ¥
IIPH HeOOXOAMMOCT ¢ H3HCKBA OAHKOBH M APYTY FAPaHIHIF 33 AOOPO MabAHEHHE. AHAAOTIIYHO IPH
OCHIHCCTBABAHE Ha FPOABKOH HAa CTOKM M YCAYIH M HPEAOCTABAHE HA KPEAHTH HA KAHCHTH,
ApYHEeCTBOTO e aKHEHTHPA BbPXY KPEAHTHATA PEIIYTAIIHA HA KOHTPATEHTHTE.

f\KTHBH H3AOMEHHT HA I{pEAIiTeH pI'ICK

2020 2019

000 aB. 000 as.

[lapn i Dapirvsn eKBHBAACHTH 2 13
T'BPTOBCKH I APYTH B3€MAHHA 5797 5035
5799 5048

(2) Aurguden puck

NAMEBHAHHAT PHCK FB3HIKBA BbB BPb3Ka C OCHIVPABAHETO HA CPEACTBA 33 ACHHOCTHTE HA APyRECTBOTO
U YHPABACHIETO HA HETOBHTE MO3HuEH. 10f MMa ABe M3MepeHHA - PHCK APYKECTBOTO A2 He ObAe B
CHCTOAHME AA ITOCPEIIHE 33ABAMEHHATA CH, KOTATO T€ CTAHAT M3HCKYEMH M PHCK OT HEBBh3MOMKHOCT
ApyHECTBOTO A3 PpeaAM3upa CBOM AKTHBH IPH I[IOAXCAAINZ I€HA 1 B IIPHeMAHBH CPOKOBE.
APYKECTBOTO HEAH Ad MOANBPIKA DAARHC MEKAY CPOYHOCT Ha INPUBACYCHHA PECYPC H IBbBKABOCT IIPH
H3LOASBAHCTO HA CPEACTBA € PASAMYHA MATYPHTETHA CTPYKTYPa. APVKECTBOTO €& CTPEMH A4 HAMAAABA
PHCKOBETE OT HEAOCTHI HA AHKBHAHH CPEACTBZ KATO IPEATIPHEMA HHBECTHIHN H CTPOHTCAHH PAdOTH
€aMO KOTATO TAXHOTO (PHHAHCHPAHE € OCHIVPEHO ChC CODCTBEHH CPEACTBA, ABAHCOBH HAAIAHHA OT
KAHEHTH HAM 32eMHH CPeACTBA. APYHKecTBOTO CAeAH OT 0aAn3o (PHHAHCOBHTE [43apH I
BDL3MOKHOCTHTE 32 HAOHPAHC HA AOTIBAHHTEAHH CPEACTBA (CODCTBEHI MAH ABATOBH). APYKECTBOTO ce
CTPEMI A4 CBKPATH CPOKOBETC 32 HaOHpaHe HA MOAODHH CPEACTBa DPH HeoOXoANMOCT. B ycaonusra
Ha HacTOAINATa (DHHAHCOBAZ KPM3a, KOTATO AHKBHAHMAT PHCK € BCe HO-aKTyaAeH 3a AeiicTalimTe
npeanpuarus, ,Wuteprannraa Ipomsprr Ausesomrsrt” AACHLL ce CTPEMH  Ad  PeAyLHpa
HEIATHBHOTO BAHAHIIE OT Hefl, KATO 32 JIEATA € IPEAIIPHEAC CACAHHTE MEPKH:

* Ap}*}I{eC'I'BO'I‘O CACAM 332 CTPHKTHO CII23BAHC Ha AOTOBOPHTC CH C (t)li!—lﬂHCOBH HHCTIIVIIHH, 32
Ad CE€ HM3KAIOYH BL3MOMKHOCTTA AQ CE U3HICKA IIPECACPOYHO IIOTACHBAHE,

* [lpuopurerna paboTa ¢ hHHANCOBU HHCTHTYIuH (DAHKHN) B AOBPO PHHRHCOBO CLCTOAHIE,
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. OHTHI\‘IHE’I’IP(«IHC Ha PA3XOAHTE, 1‘1pepasmenmaHe HAa HHBCCTHIHMOHHATA 1IPOFPANMA;

¢  AxTHBHO ThpPCCHE HA KYOYBAYH 34 HPCAAAFAHHUTE OT APY}KECTBOTO IMOTH C HEA I‘CHGPHPHHC Ha
IMapH~HI TOCTBIIACHHIA i HOAABPMKAHE Ha AACKBATHH TADHYHH HAANYHOCTH.

Ha nomcksanme 06-12 1-3 Qoo
000 As. MeCceHa  TOAMHN
3aabAakenns KoM GUHAHCOBH IIPEATDHATHA 11 742 11742
3abAKeHH 110 AH3UAT 1 400 1 400
3aABARECHHS KbM IIEDCOHAAR 187 187
TBPTOBCKH M ADYTH 32ABANCHIA 2 667 6 281 8948

2854 7 681 11742 22277

36. IToamruka M NPONEAYDM 32 VIIPABACHHE HA KAINTAAA

LECAHTC Ha AP}T}KCCTBOTO BBHB Bp”b3!{a C }’IIPEIBAGHHE HA KalluTaAa Cca:

®  An OCHIYPH citocobHocTTa Ha Apy}{\'ECTBOTO Ad JIIPOADARIT Aa CBHIHCCTBYBA KATO ACFICTBHH.IO
HPCAIIPHATHE H

L. ¥ | OCHIYPDH aACkBaTHa pCHTa6HAHOCT 33 AKITHOHECPHTE, KATO OIIPCACAL LCHATA HA NIPOAYRTHTE
£} YCA\'VI'HTC CIf B ChOTBCTCTBHE C HHBOTO HA pHCKa.

A,p}'}KCCTBOTO YIIpaBAfBa CTPYKTYPATa Ha KalyTasa | [IPaBy HCO6XOAHMHTE IIOIIPABKH B CHOTBCTCTBIE
C HNPOMEHNTC B HRKOHOMIIECKATA OOCTAHOBKA H PHUCKOBHTC XAPAKTCPHCTHKH HA CHOTBCTHHTC AKTHBH.

3a Ad HOAANDBPHA HAH KOPDHTHPA KaIIATAAOBATA CTPYKTYPA, Apy}{{CCTBOTO MOKE AQ IIPOMCHH CYMATa Ha
AHBHACHTHUTE, H3MAANIAHN HAa AKHNUOHCPHTC, Ad BBPHC KaIllHTaA Ha ARITHOHEPHTE, Aa €MHTHPA HOBH
AKITHEL HAH AQ IIPOARAC AKTHBH, 33 AA HAMAAH 3aADAKCHHATZ CH.

37. Kareropuu ()uHaHCOBH AKTHBH H IACHBH

baAanHcoBHTE CTORHOCTH HA q)HHaHCOBHTE AKTHBH ¥ I14aCHBH HA ,A,p}’)KeCTBOTO MOTaT Aa NPEACTABCHH B
CACAHHTC KHTCFOPHHI

PUHAHCOBH AKTHBH 2020 2019
‘000 aB. ‘006 an.

PUREAHCOBH AKTHBH OTYHTAHH 11O CITPABEAANBA CTOIHOCT B

nevanbaTa u zaryoara ;

[Tapst i rapressn eKBUBAACHTH 2 i3
TBPTOBCKH H APYTH B3€MAHUA 5797 5035
5799 5048

PurancoBi NACHBY 2020 2019
“0004=, D00,

3aADAKEHHA KbM (PHHAHCOBH 1IPECAITPHATHA 11 742 11 735
3AADAKCHHA 110 (PHHAKCOB ANZHHT 1 400 1453
THproBekH M APYTH 33ABAMKEHHA 7436 27 614

20578 40 802
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38. Madopmamua 3a Baskun ceBHTHA CAeA AaTaTa Ha Hasanca
He ca nacTpmBaAn TaknBa CHOMTHA CAGA AATAT2 Ha HaraHca,

39. OpoGpenne Ha hHHAHCOBUA OTIET

OUHAHCOBUAT OTYeT Kbm 31 aekemBpu 2020 r. (BKAKOYUTENHO CpaBHUTENHaTa uHdOpMaLMa) e 0a06peH 1
npuet 0T CbBeTa Ha AxpeKkTopuTe Ha 26.03.2021 1.

26 mapr 2021 1.

Iloanmc:




