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y 8 O6wa nHdopmaums

Kem  31.122020 r.  “UHTepkanutan
MponbpTH OueenonMbHT” ACuL,
KoHconuaupa BbB (PUHAHCOBWUA CKU OTYET
pesyntatute OT [OeWHoCTTa Ha €efHo
ObLUIEPHO APYXECTBO, KaKTo CneaBa:

% yuyactve
B KanuTana

100%

[AblepHo npegnpustue:

Mapuna Kewn MenngxmsHT EOQQ[]

Or  cBos cTpaHa MapwHa Kewn
MeHUaXMBHT EOCOL E efHonn4eH
Ccob6CTBHMK Ha kanutana Ha ,MapuHa Kein
Typc* EOOL.

1.1.

Kbm 31 [dekemBpu Ha 2020 rogvHa Ha
KoHconuaupaHa ocHoBa ‘“UMHTepkanuTtan
Mporbptn OueenonmbHT” AOCWL, oTuuTa
HETHW NPUXoau OT AENHOCTTa B pa3mep Ha

®uHaHCOBM pe3ynTaTu

1516 xun.ne., cuHaHcoBM npuxoan 148
XWN. NB. 1 HeTHa 3aryba Ha ctonHocT 1 352
XUN.NB.

MNpe3 nepvona OpyXecTBOTO € reHepupano
npuxoan o1 npogaxbu Ha HegBuXumu
“UMOTU B pa3mep Ha 295 xun.neea.

Mpuxoaute Ha [OpyxecTBOTO 3a nepuoaa
01.01.2020 - 31.12.2020 r. npeacTasnasart

npuxooM oT npopgaxba Ha  roToBa
NPOAYKUMA, KOWUTO BKJIOMBAT NpUXoauTe,
peanu3avpaHn  OT  pPecTopaHTUTE  BbB

BakaHUWOHHUA Komnnekc ,MapuHa Kewnn”,
ynpaensasBaHu OT ObLWEepPHOTO M 06cnyXBallo
ApyxectBo ,MapuHa Kenn MeHMOXMBHT”
EOOQ. 3a nepuopa no 31.12.2020 r. Te ca
Ha cToiHocT 313 xun. n..

Kem 31.12.2020 r. Ha KoHconuaupaHa
ocHoBa [pyXecTBOTO OTYMTa W NpUXOAM OT
npoaaxbu Ha ycnyru B pasmep Ha 807 xun.
ne. EAHa vyacT OT Te3n npuxogu BKMKYBAT
Takcu 3a noAadpbXxka, 3annawaHu ot
cobcTBEHMUMTE Ha anapTamMeHT BbB
BaKaHLUMOHHUS KOMNMEKC Ha AbLIEPHOTO W
obcnyxeawo gpyxecteo ,MapuHa Kein
MeHnpxmbHT” EOO[. ,MapuHa Kenn
MenngxmbHT” EQO/L € apyXecTBo, ¢ KOETo
BCUYKWU KIMEHTW, Npuaobunn WMOTHM BbB
BakaHuuoHeH komnnekc “MapuHa Kenn”
CKMYBaT [AOroBOpP 3a NogapbXka W
ynpasneHuWe npu roguHo Bb3HarpaxaeHue
oT 12 eBpo Ha kBagpateH MmeTwbp. [pyra
yact oT npuxoauTe oT ycnyru
npeacTaenaABaT nNpUXoAM OT HaeMu Ha

1 General Information

As of 31.12.2020 there is one company
which results are included in the
consolidated financial statement  of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EOOD 100%
On the other hand, Marina Cape

Management EOQD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the forth quarter of 2020 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 1 516
thousand, financial income of BGN 158
thounsand and net loss in the amount of
BGN 1 352 thousand.

During the first twelve months of 2020 the
Company has generated revenues from
sales of real estate properties of BGN 295
thousand.

The revenues of the Company for the period
01.01.2020 - 31.12.2020 are the revenues
from sale of production which include
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “Marina Cape Management”
EOQD. For the third quarter of 2020 these
revenues are in the amount of BGN 313
thousand.

During the third quarter of 2020 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 807 thousand. Part of these
revenues represent fees paid by the owners
of apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOQOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
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anapTameHTu oT TYpUCTH BbB
BAKaHUMOHHUA  KOMIMIEKC; Mpuxoau  OT
TyponepaTopcka [eAHoCT; npuxoau,
peanuavpaHn B GoynuwHr 3anata, cna-,

(PUTHEC- M CKyL- LIeHTPOBETE B KOMMIEKCa,
KaKTO W MPUXOAM OT APYTY YCryru, CBbp3aHu
c onepupaHeTto Ha ,MapuHa Kein” u
NpefoCTaBAHETO Ha TYPUCTUHECKKN YCITYTH.

Ha koHconupupaHa ocHOBa 3a 4eTBbPTOTO
Tpumeceume Ha 2020 r. cymapHo pasxogute
33 OCHOBHa [eWHOCT Ha [lpyXxecTBoTO
gb3nusat 1895 xun. ne., a duHaHcoBUTE
pasxogu Ha 1 121 xun. nB., T.e. obuwumTe
pa3xopu 3a AevHocTTa Bbanuaat Ha 3 016
XWN.NB.

O6WwuAT pe3ynTaTt oT AEMHOCTTa, BKMYBaLLY
n dUHaHCOBUTE pasxodW, € OonucaH no-

aony.

operator activity; revenues generated in the
bowling hall, the spa center, the fitness
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the forth quarter of
2020 the expenses for main activity amount
to BGN 1 895 thousand, the financial
expenses amount to BGN 1 121 thousand,
i.e. the total expenses of the Company are
equal to BGN 3 016 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(xusi. 1eBa OCBEH [4aHHN Ha aKUna/
in BGN ‘000, except per share data)

31/12/2020 | 31/12/2019

Mpuxoau oT npopaxtu
Sales Revenues

1516 5511

[pyrv npuxoau oT AerHocTTa

Other revenues from the company's activity

@uHaHCOBKU NpUXoaun
Financial revenues

148 -

M3BbHpeaHU npuxoau
Extaordinary revenues

PezyntaTt oT 0CHOBHa AEWHOCT
Recurring Pre-tax Profit

-1 352 -1986

HeTeH peaynTat OT AeHOCTTa
Net Income

-1 352 -1986

HeTeH pe3ynTaT Ha efHa akuus
Earnings per share (EPS)

-0.049 -0.072

Cyma Ha akTusuTe
Total Assets

46 019 45 367

3eMu
Land

7422 7422

NHBECTULMOHHW UMOTH
Investment Property

23 325 23 695

HezaBbpLueHo NpoM3BOACTBO
Work in progress

293 293

HeTHn akTneu
Net Equity

19 700 -703

AKLMOHEpEeH KanuTan
Registered Capital

27 766 6011

Bpown akuum
Number of Shares

27766 476 6011476

1.2.  Tovprosus c akuuute

Kbm 31.12.2020 roguHa nasapHaTta LeHa Ha
akumute Ha bBubnrapcka coHposa bHopca -
Codums e 0.15 neea 3a akuus.

B nepwoga 01.01.2020 - 31.12.2020 r. Han-

Shares trading

As of 31.12.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.15 per share.

During the period 01.01.2020 - 31.12.2020
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BMCOKaTa Mas3apHa UeHa Ha akuuute Ha
Opyxectsoto Ha B®B-Codma e 0.95 ns..,
nocturHaTta Ha 31.12.2020 r., a Han-HuckaTa
-0.11 nB. 3a akuma ot 27.04.2020 .

Mpe3 mecey asryct 2010 r. ,UHTepkanuTan
Mponbpty OueenonmbHT” ALCWUL crana
nmbpBaTta 6bnrapcka KOMNaHUs, YUUTO aKLn
ce TbpryBaT Ha KanuTanoB nas3ap W3BbH
Bbnrapua, kakto v nbpeata Obnrapcka
KOMMaHWA, YMMTO akuuu ca npueTn 3a
TbProBMA Ha Nasap, OpraHusupaH orT
Bapwasckata ®oHgoBa bopca. 11.08.2010
r. 6ewe nbpBaTa AaTa Ha KOTUPOBKa Ha

akuuute Ha OpyxecTBOTO Ha
anTtepHaTMBHaTa CUCTEeMa 3a TbproBusa 3a
HOBM KOMMNaHuu “NewConnect”,

opraHuaupaHa ot Bapwasckara 6opca.

Kbm 31.12.2020 rognHa LueHaTa Ha akuuure
Ha naszapa "NewConnect” e e 2.08 3noTu 33
efHa akums.

2. MapuHa kein

Mpe3 2020 r. 6sxa U3BbPLUIEHU AEWHOCTH MO
OTCTpaHABaHe Ha Bb3HWKHANIWU HEpegHOCTU
Nno BpemMe Ha eKkcnnoatauuaTa M PeMOHTHU
paboTu Ha KOMMMekca C Len noaroToBkarta
My 33 neTHUR Ce30H Ha rogvHara.
PeMOHTHWTE OeWHOCTM ce M3BbLpLIBAT OT
AblUEpHOTO W 0BCnyXBawo ApPYXecTBo
.MapuHa Keinn MenngxmbuHT” EOQOL.

BakaHUMOHHUST KOMMMEKC ce ekcnnoatupa
uenoroguwHo. lNpe3 3uMHus ce3oH 2019-
2020 r., dyHKuMoHMpaxa 2 oT 4-Te
pectopaHTa, KakTo WM 3anata 3a 6oynuHr,
cna UeHTbpbT, (WUTHec-3anata W CKyoLll
KopToBeTe. 3a OTAaBaHe Ha TYpuUCTU -
CryqaHU U OpraHu3vpaHu MnoceTuTenu, ce
nopgabpxat MuHumym 100 anaptameHTa.

B komnnekca pegoBHO ce npoBexaart
MEPONPUATMSA OT KOH(EPEHTEH TuM, KaTo
APYXECTBOTO aKTMBHO Ce CcTpeMu fa
pasBMBa TO3U BUA TYPUSBM.

2.1 NMpopax6u

Mpe3 nocnegHUTE  HAKOMKO  roAMHM
ycunuAata Ha [pyxecTBOTO MO OTHOLEHWe
Ha npoaaxbute ca HacCoOueHU KbM
AOoCTUraHe Ha HoBW reorpadCckyd nasapw.
[pyXecTBOTO 3anoyHa AENOBM OTHOLUEHUSA
C NapTHLOPKW OT KuTail 3a npegnaraHute ot
Hero wumoTwu. [MpopageHuTte npe3s 2020 r.
UMOTMK Ca OCHOBHO Ha PYCKW rpaxzaHu, Kato

the highest market price of the Company’s
shares was BGN 0.95 reached on
31.12.2020 and the lowest one - BGN 0.11
per share from 27.04.2020.

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 2.08 per share.

2. Marina Cape

During 2020 some works on the removal of
flaws as a result of the exploitation of the
complex during the summer season of the
year were carried out for the purpose of
preparation of the complex for the summer
season of the year. The repair works are
carried out by the subsidiary and servicing
company “Marina Cape Management”
EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
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MEHUOXMBHTLT  Ha  [pyxectBoto e
obHagexgeH OT Bb30OHOBABAHETO Ha
MHTEpeca 3a HEeABMXWMMW KMMOTH Ha TO3U
nasap.

2.2 ®uHaHcMpaHe M uWHdopMauua 3a
HOBOBBb3HUKHaNU CbLUECTBEHU
B3eMaHUA WWUnu 3agbixeHWa 3a npes
OTYETHWA Nepuoa,

B nepuopa 01.01.-31.12.2020 ., 3a
,MHTepkanutan MNponbpTv AVBenonMbHT”
ACWUL He ca Bb3HWKBaNM HoOBU
CbLLIECTBEHU B3EMAHNA W/UNWN 380 bITXEHUS.

Kbm 31.12.2020 r. ,MHTepkanuTan
MNponbpt AusenonmbHT” AACULL nma
3a4bNXEeHUA KbM BaHKOBU MHCTUTYUUKU KbM
HOB KpeguTop, B pa3mep Ha 11735
xun.ne.(6 000.00 xun.espo).

Ha 30.07.2020 r. KOH notebpAamM NnpocneKkTa
3a nybnuyHO npeanaraHe Ha akuuu
Ha 06.08.2020 r. cbobuieHneTo 3a nybanyHo
npeanaraHe Ha LeHHW KHWKa Ha
ApyxectsoTo no 4. 92a ot 3MMNUK (8
pepakuuaTa Ha paznopeabata kem B 6p.
28 o1 2020 r.) e nybAnKyBaHO Ha
WWW.X3NEWS.COm, Ha UHTEPHEeT CTpaHuuuTe
Ha EmuTeHTa (Www.icpd.bg) n Ha
YyNbAHOMOLWEHUA UHBECTULMOHEH
nocpeaHuk (www.intercapitalmarkets.com).
- HauanHa aata 3a TbProBUA 1 NpexsbpaaHe
Ha npasata Ha bopcaTa, KaKTo 1 HayanHa
AaTa 33 3anMcBaHe Ha akuum ot
yBenuuyeHuneto: 24.08.2020 r.;
- KpaitHa paTa 3a Tbprosua Ha npasaTa Ha
6opcara: 03.09.2020 r;
- KpaitHa faTta 3a npexsbp/ifHe Ha npasaTta:
08.09.2020r.;
- NlaTa Ha ayKkuuoHa no un. 1126, an. 7 ot
3MNUK: 15.09.2020r.;
- KpaiiHa paTa 3a 3anucBaHe Ha akuuu oT
ysenuyenueto: 01.10.2020r.;

Ha 13.10.2020 r. cbrnacHo snucsaHe N2
20201013143520 no eneKTpOHHOTO AEeN0 Ha
[pyecTBOTO B TbprOBCKUA PErucTovp e
BNUCaHa NpOMAHA B pa3mepa Ha KanuTtana,
KaTo CbLUMAT Be yBeNnYeH B pe3ynTaT Ha
YCrMeLWHOo NPUKAI0YMAA NOANUCKA NPU
YyCNoBUATa Ha NY6AMYHO NpeanaraHe Ha

by the renewal of this market's interest for
purchase of real estate.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.12.2020 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 31.12.2020 ,Intercapital Property
Development” ADSIC'’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)

amount to BGN 11 735 thousand (6 000

thousand EUR).

On 30.07.2020 the FSC confirmed the
prospectus for public offering of shares

On 06.08.2020 the announcement for public
offering of securities of the company under art.
92a of LPOS (as amended by SG No. 28 of
2020) is published on www.x3news.com, on
the issuer's website (www.icpd.bg) and on the
authorized investment intermediary
(www.intercapitalmarkets.com ).

- Start date for trading and transfer of the rights
on the stock exchange, as well as start date for
subscription of shares from the increase:
24.08.2020;

- Closing date for trading the rights on the stock
exchange: 03.09.2020;

- Final date for transfer of rights: 08.09.2020;

- Date of the auction under Art. 112b, para. 7 of
LPOS: 15.09.2020;

- Deadline for subscription of shares from the
increase: 01.10.2020;

On 13.10.2020, according to entry Ne
20201013143520 on the electronic file of the
Company, a change in the amount of the
capital was entered in the Commercial
Register, as it was increased as a result of a
successfully completed subscription under the
conditions of public offering of shares |,
registered dematerialized shares, each with the
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aKuuu ¢ HoBm 21 755 000 6posa 06UKHOBEHH,
NOMMeEHHU Be3HaNUYHU aKLMUK, BCAKA C
npaso Ha eAuH rnac, HOMUHanNHa ctonHoct 1
/1eB U EeMUCUOHHA CTOMHOCT 1 nB.

Ha 14.10.2020 r. LleHTpaneH deno3utap
BMUCa B perncropa cM eMUcuaATa ot
yBeNMYEeHUETOo Ha KanuTana.

Ha 20.10.2020 r. emucHAaATa € BNMUCaHa B
perncrbpa Ha KPH noyn. 30,an. 1, 1.3 ot
3K®H;

Ha 23.10.2020 r. emucuaTa e BbBeaeHa 3a
Tbprosus Ha b®E.

Cbc cpepcTBa OT yBEIMYEHUETO Ha KanuTana
APYKecTBOTO e NoracuNo CBOW 3a4b/XKeHUn
B pa3mep Ha 20 260 000 xun.ns..

v BoposeL,

Mpe3 mecey manm 2008 r. [dpyXecTsoTo
nony4n paspeleHneTo 3a CTpoex U
3anoyHa ctpoutenHuTe paboTu No NpoekTa
B KypopoTHMA Komnnekc bBopoeeu. 3a
U3MbNHWTEN Ha crpagata go etan rpy6
cTpoex 6elwe u3bpaHo gpyxecTteoto Muaus
AlLl. TepeHbT, BbPXYy KOWTO Ce w3rpaxnaa
npoekTsT, € ¢ nnow, 6 600 kB. M. O6eKTBLT e
C pa3rbHaTa 3actpoeHa nnow, 10 000 kB. M
M BKIKOYBA XWMULWWHA YacT - 5 175 KB. ™,
TbproBcku nnowmn - 3 140 KB. M 1 NoA3EeMHU
rapaxwu - 1 685 kB. m.

Mpes  meceu  oktomepu 2008 r.
OpyxectBoTo  nonyun  AKT 14
YnocTtoBepeHue 3a 3aBbplueH rpy6 cTpoex
3a npoekra B bopoeeu. Kbm gHelwHa gaTa
ca OTCTpaHeHu 3abenexkute no
OOMbNHUTENHUTE npeanucaHms Ha YE3. AKT
15 3a BLHLWHOTO en. 3axpaHBaHe Ha o6ekTa
1 NOANMCBaAHETO Ha AOroBOp 3a W3KynyBaHe
Ha TpadhonocTa we 6bAe HanpaBeHo cnejn
NpuknYBaHe Ha cTpouTencTBoTo (AKT 15)
3a crpagata. Kbm MomMeHTa Bcuykn CMP no
obekTa ca 3ampaseHu 3a HeonpegerneH
nepuog oT BpeMe.

Ha 17 pexkemepu 2013 r. [pyxecTBoTO
CKMOYKM O0roBop 3a (PMHAHCOB NWM3MHI Ha
HeaBUXUMWU uMoTW € ,Bbnrapua TuauHr’
EAL c nuaunHroB o06eKkT: MHBECTULMOHHUA
npoekt ,paHp bBoposey”. [JlusunHrosarta
LeHa, KOATo cnegpale ga 6bae nannarteHa
6ewe B pa3mep Ha 2 927 724,36 espo 6e3
OO0C. TMbpBoHa4YanHo nu3uvHroeBata LUeHa
cneppawe pa 6bae wv3nnateHa B CPoK 2
rofiuHW OT NpefaBaHe Ha BNafeHUeTo BbPXY

right to one vote, nominal value BGN 1 and
issue value BGN 1.

On 14.10.2020 the Central Depository entered
in its register the issue of the capital increase.

On 20.10.2020 the issue was entered in the
register of the FSC under Art. 30, para. 1, item
3 of the FSCA;

On 23.10.2020 the issue was introduced for
trading on the BSE.

With funds from the capital increase the
company has repaid its liabilities in the amount
of BGN 20,260,000 thousand.

3. Borovets

In May 2008 the Company received the
construction permit and  started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
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nuanHroBute 06ekTn, OoT KouTo 6 Meceua
rpaTMceH nepuod, 4Ype3 24 JM3UHIOBM
BHOCKMW, Abnxumun Ha 20 yucno Ha meceua,
32 KOMTO BHOCKata e AblXuma, npu
dukcupaHa rogvwHa nuxea ot 9 %. [o
B3aMMHO CMopasyMeHVWe Mexay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
NU3NHTOBUTE BHOCKW Oelle yabrXeH [0
20.12.2020 r., B pe3yntaT Ha KoeTo
nu3vHroBaTa ueHa Oelwe npomeHeHa Ha
3183 968.45 eBpo 6ez OC. B kpas Ha
2016 r. mexay ctpaHuTe belse noanucaHo
HOBO CrnopasyMeHwe, CbIflacHO KoeTo
CPOKBbT 3a noracsBaHe Ha /NU3UHTOBUTE
BHOCKM Belwwe yaovnxeH go 20.12.2021 r., a
nu3MHropaTa LUeHa CcboTBeTHO Oewe
npomeHeHa Ha 3 411 746 espo 6e3 4C. Mo
cunaTta Ha [orosopa ot 17 gekemepu 2013
r. ,MiuTepkanutan Mponspty AnBenonMbHT”
ACWL] e npexBbpnunio No HoTapuaneH peg
npaBoTo Ha cobcTBEHOCT BbpXY
no3emMneHws UMMOT C  uaeHTuduKaTop
65231.918.189, Haxopsw, ce rp. Camokos,
obwuHa Camokos, Codwmicka obnact, K
noctpoeHata B TO3M MMOT  Crpaga,
npeacTasnsBalla XoTernckua anapraMmeHTeH
KoMnnekc ¢ obcnyxBawm obektm C
naeHTMduKaTop 65231.918.189.2, Ha
nuanHrogatena ,bwunrapua Nusundr’ EAL. B
pes3yntat Ha TOBa W MpW YCNoBuATa Ha
obpateH nuauHr ,MHTepkanutan MponbpTi

OueenonmbHt”  AOCUL  nonyun ot
nu3nHrogartens BnafgeHneTo BbPXY
umoTtute, npeametr Ha [orosopa 3a

(bMHAHCOB NU3UHT.

B cneacteue Ha 3-CTpaHHO criopasymeHue
Ha 13.11.2019r, w~mexgy WHTepkanuTan
MponbpTy OuBenonMbHT, Bbrnrapua JTManHr
n WneectGank ALl, Bvnrapus JlusuHr 6e

3amMeHeHa Karto nu3nHrogaTten oT
MuBecTbarHk A[l. KbM OHellHa gata BCUYKK
ocTaHanu Knaysu Ha fgoroeopa ca
HEMPOMEHEHM.

4. OCHOBHWA pUCKOBE M HECUIypHOCTH, npea
KOUTO € u3npaBeHo  WHTepkanurtan
Mponbpt [OueenonmbHT ALCWL, npes
ocTaHanara 4acT Ha oMHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE W HECUTYPHOCTKU, KOUTO
JMHTepkanutan [Mponbpti OuBenonMbHT”
AOCUL moxe pa cpewHe npe3 2020
rogvHa ca:

and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2020 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

4. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:
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® asapeH pUCK - PUCK OT HamaneHue
Ha nasapHuTe LeHn Ha
HeOgBUXUMUTE UMOTH, KOWUTO
LpYXecTBOTO Mpoaaea B pesynrtar
Ha CBUTO TbpCEHE Ha BaKaHLIMOHHU

MMOTU, KaKTO W PUCK OT HUCBK
TypucTudeckm notok 3a 2020 r. B
pesyntar Ha 6aBHoOTO
Bb3CTaHOBsIBaHe cnep,
HeoTAaBHalLHaTa rnobanHa
rMHaHCOBa Kpur3a.

e pUCK OT  HEeBb3MOXHOCT 33
obcnyxsaHe Ha B3eTM 6GaHKOBM

3aemMu n usgageHata obnurauMoHHa
eMUCKA - B Cry4an, Ye ApYXeCcTBOTO
He ycnee ga reHepupa [OCTaTb4YyHO
npuxonu 3a nokpueaHe Ha
pa3xoguTe 3a NMXBW W noracsBaHe
Ha rmaBHULUTE.

D WHdopMauma 3a CKOYeHU ronemu
cAenku CbC CBbp3aHu nunu
3avHTepecoBaHu nuua

Mpe3 pasrnexaaHus nepuoa
“‘UHTepkanutan [MponbpTi [OuBenonMbHT”
AOCWUL He e cknio4yBano ronemu caenku
CbC CBBbP3aHM U/WNN 3auHTEPECOBaHM NULA.

6. NHdopmauus 3a BaxHU cbbutus
HacCTBLNWUMU NPe3 OTYETHUA Nepuoa

Ha 11.05.2020 r. 6ewe npoBeaeHo
3acepaHue Ha CbBeTa Ha AVPEKTopuTe Ha
UKNO AAOCWL, Ha koeto 6ewe B3eTo
peLLeHne 3a CBMKBaHe Ha pefoBHO roauLLIHO
O6wo cvbpaHve Ha akuuoHepute 3a 2019
r., Koeto ga ce npoeege Ha 29.06.2020 r. ot
11:00 vaca, B rpag Codwms, yn. ,AHren
KbHuyes” Ne 3 npu cneaHus AHEBEH pep;

»TOYKa nbpsa: [loknagn Ha ynpasuTeNHUA
OpraH 3a AerHoCcTTa Ha [pyXecTBOTo npes
2019r.;

MpoekT 3a peweHue: O6wWoTO cbbpaHue Ha
aKuMoHepuTe npuvema poknaga Ha Cobseta
Ha  AvpeKkTopuTe 33  AeMHOCTTa  Ha
ApyxecTsoTo npes 2019 T "
KOHCONMUAUPAHUA O0KNaA 3a AeWHOCTTa Ha
JOpyxectsoto npes 2019 r,;

Touka BTopa: loguweH goknag Ha OauTHUA
KomuTeT Ha [lpy)XecTBOTO 3a AelHOCTTa

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2020 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

5. Information for large transactions concluded
with related persons and/or with stakeholders

“Intercapital
has not
related

During the period in question
Property Development” ADSIC
concluded large transactions with
parties and/or stakeholders.

6. Information on important events occurred
during the reporting period

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"Item one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;
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npes 2019r,;

MpoeKkT 3a peweHune: ObwoTo cbbpaHue Ha
aKUMOHepuTEe Npuema roguILIHUA SOKNA4, Ha
OautHua kKomutTeT Ha [pyxectsoTo 3a
AeiHocTtTa npes 2019r.;

Touka Tpera: [oknagu Ha wu3bpaHua
peructpupaH  oauTop N0 FOAMLWHUTE
¢durHaHcoBKM oTYeTH Ha [pyKecTBOTO 33 2019
P

MpoekT 33 peweHue: O6WoOTO cbbpaHue Ha
akuuoHepuTe  npuema  AOKNapa Ha
u3bpaHma  perucTpupaH  oguTop  no
roaMWwHUA PUHAHCOB OTYET Ha [pyKecTBoTO
32 2019 r. ¥ NoO roAMWHUA KOHCONMAMpPaAH
¢duHaHcoB oTyeT Ha [pykecTtBoTo 3a 2019 r.;

Touka 4ersbpra: lpuemaHe Ha rogUWHUA
¢u1HaHcoB oTyeT Ha [lpyKecTsoTo 3a 2019 r.;

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha
aKuMoHepuTe npuema roguHusa GuUHaHCoB
otyeT Ha [pyxectBoTo 33 2019 ;

Touka neta: [lpuemaHe Ha KOHcONUAUPAHUA
roguweH UHaAHCOB OTYeT Ha [pyXKecTBoTo
33 2019 r.;

MpoeKkT 3a pewenune: ObwoTo cbbpaHue Ha
aKUMOHepUTe npuema KOHCONWMZUPaHUA
roguiueH GpuHaHCOB OTYeT Ha [pyKecTBOTO
33 2019r.;

Toyka wecra:
OTHOCHO ¢urHaHcoBMA
JdpyxecTtsoTo 3a 2019 r.;

MpuemaHe Ha pelueHue
pe3yntat  Ha

MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
aKuMoHepuTe npuvema npeanoXeHUeTo Ha
CbBeTa Ha AMpeKTopuTe oTyeTeHaTa 3aryba
OT AeiHocTTa Ha [pyxecreoTo 3a 2019 r. B
pasmep Ha 66 000 nB. Aa ocTaHe HENOKpUTa.

Toyka  cegma: OcsoboxaaBaHe  OT
OTTOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
AVpEeKTopuTe 3a pgerHoCTTa MM npes
nepuoga 01.01.2019r.—31.12.2019 r,;

MpoekT 3a peweHnue: ObwoTto cbbpaHue Ha
aKuuoHepuTe 0cBobOXAaBa OT OTFOBOPHOCT
yneHosete Ha CbBeTa Ha AupekTopuTe
Bennuko Cronves KnuHros, LsetennHa
Yaspaposa Xpuctosa u ,AXE/IOM 2012“
004, ¢ EMK 202371390, 3a gelHOCTTa UM
npes3 nepuoaa 01.01.2019r. -31.12.2019 r.;
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Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Iltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
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Touka ocma: M360p Ha pernucTpupaH oauTop
3a npoBsepKa MW 3aBepka Ha TOAMLIHUTE
dunHaHcoBM oTYETU Ha [pyKecTBOTO 3a 2020
i

MpoeKT 3a peweHue: 3a NpoBEpPKa U 3aBEpPKa
Ha roguwHuTe MHAWBUAYaNeH 7
KOHcoAuaupaH GUHaHCcoBKM ot4yeTn 3a 2020
r. Obwoto cbbpaHue Ha aKuWoHepuTe
n3bupa perncTpupaHnsa oguTop, NpeanoxeH
oT CbBeTa Ha AUPEKTOpUTE U NPENOPBYAH OT
OAMTHUA KOMMTET, CbFNACHO CbAbPIKALWOTO
ce B MaTepuanaute nNoO JOHEBHUA pea
npeanoxeHue;

Touka pgesera: Otyer Ha /[upekTopa 3a
BPb3Ka C MHBECTUTOPUTE;

MpoekT 3a peweHue: O6WOTO cbbpaHue Ha
aKUMOHepUTe NpMema oTyeTa Ha [lupeKktopa
33 BPb3Ka C UHBECTUTOPUTE;

Touka pecera: [Joknag Ha ynpaBuTenHUA
opraH 3a wu3nbAHeHue Ha [llonuTuKata 3a
Bb3HarparkaeHuUATa Ha yneHoseTe Ha CbBeTa
Ha aupekTopuTe Ha JpyxKecTsoTo 33 2019 r,;

MpoekT 3a peweHue: O6woTo cbbpaHue Ha
aKuMOHepuTe npuvema Aoknaga Ha CbeeTa
Ha AMPEeKTopMTe 33 M3MbJHEHWE Ha
Monutukata 3a Bb3HArpa)kAeHuATa Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE Ha
OpyxectsoTo 3a 2019 r,;

Touka eaguHapeceta: [lpuemaHe  Ha
NpPoOMeHu B ycTaBa Ha [pyKecTBoTo.

MpoekT 3a pewenue: ObwoTo cbbpaHue Ha
aKkumMoHepute o0p06psaBa nNpomeHute B
YctaBa  Ha  ApY)KeCTBOTO  CbrAacHo
CbABPXKAWOTO Ce B MmaTrepuanute no
AHEBHUA pea npeanoxeHue.

Touka  pBaHapeceta: MpuemaHe  Ha
NPOMeHU B cbCTaBa Ha OAUTHMA KOMMTET Ha
ApyxectBoTO.

MpoeKkT 3a peweHune: O6woTo cbbpaHue Ha
akuMoHepuTe opobpaBa NpomeHuTe B
cbctaBa Ha  OaUTHMA  KOMMTET  Ha
[pyecTBOTO CbrNAacHO CbAbPIKALLIOTO Ce B
martepuanure no AHEeBHUA pen,
npeanoxeHuve.

Touka  TpuHageceta: [lpuemaHe  Ha
peweHne 3a NOAHOBABaHE Ha MaHAaTa Ha
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financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

ltem nine: Report of the Investor Relations
Director,

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

Item twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Iltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
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CbBeTa Ha gupekTopuUTe.

MpoekT 3a pewenue: O6woTo cbbpaHue Ha

akunMoHepuTe npeu3bupa  gocerawHuTe
yneHose Ha CbBeTa Ha AUpeEKTopuUTe
Bennuko Croiues Kaudros, LeetennHa

Yaspaposa Xpuctosa u ,AXE/ION 2012“
004, c EMK 202371390, 3a HOB NeTroAuLUEH
MaHAaT CYMTAHO OT AaTaTa Ha NpoBeXKAaaHe
Ha 06wWwoTOo cbbpaHue.

Touka yeTupuHageceta: PasHn.”

Ha 21.08.2020 r. 6ewe npoBeAeHo
3acefaHune Ha CbBeTa Ha OUPEKTOpUTE Ha
MKNO AOCUU, Ha koeto 6belwe B3eTO
pelleHe 3a CBUKBAHE Ha W3BLHPEAHO
0bwo cvbpaHue Ha akuvoHepuTe, KOeTo Aa
ce nposefe Ha 28.09.2020 r. ot 11:00 yaca,
B rpag Codwms, , yn. ,Jobpyaxa“ Ne 6, et. 4
Nnpu cCneaHus QHEBEH pen;

O6buwoto cbbpaHme We ce npoBege
npyv CNefHUA AHEBEH pea;

,TOYKa nbpea: Mpuemaxe Ha
NONUTUKA 3a Bb3HarpaXXAeHuATa Ha
yneHoBeTe Ha CbBeTa Ha gUpeKkTopuTe
Ha [pyxecTBOTO.

lMpoekr  3a peleHue: ObuwoTo
cbbpaHuMe Ha akuuoHepuTe npuema
HOBa NOMIMTUKA 33 Bb3HArPaXKAeHUATA
Ha 4yneHoBete Ha CobBeta Ha
ANPEKTOPUTE Ha APYXEeCTBOTO, KOATO
OTMEHSA A0Cera AeincTBalwata Takaga.

TouKka BTopa: [lpMemaHe Ha peweHune
3a nogHoBABaHe Ha MaHgaTta Ha
CbBeTa Ha gupekTopure.

MNpoekT 3a  peuweHue: ObwoTo
cvbpaHue Ha akuuoHepuTe
npensbupa gocerawHUTe YN1E€HOBE Ha

CbBeta Ha Aaupektopute Benuuko
Cronues KnuHros, LiseTennHa
Yaspaposa XpuctoBa W LAXENON
2012“ 004, c EMK 202371390, 3a HOB
neTroguweH MaHgaT CYMTaHo OT
AaTaTa Ha npoBe)AaHe Ha obuwoTto
cbbpanue.

Touka Tpeta: Pa3Hun.”

7. WHdopmauua OTHOCHO CTAHOBULLE Ha

Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

ltem fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
following agenda:

"ltem one: Adoption of a policy for the
remuneration of the members of the Board of
Directors of the Company.

Draft resolution. The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

ltem two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELOY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "

7. Information about opinion by the
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ynpaBUTENHUA opraH OTHOCHO | management body regarding the likelihood of
Bb3MOXHOCTWUTE 33 peanusauma  Ha | realization of the published forecasts

nybnuKyBaHu NporHo3u

HpyxecTBoTo He e nybnukyeano nporHo3u | The Company has not published forecasts on
3a pesyntatuTe OT Tekywarta dwuHaHcosa | the results of the current financial year.

rogvHa.
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