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1 O6uwa unHcopmaums

Kem  30.09.2020 . “UHTepkanuTan
MponbpTy OveenonMbHT” AlCKHL
KOHconuaupa BbB (PUHAHCOBMA CU OTYHET
pe3yntatute OT [AeWHOCTTa Ha efHo
ObLIEPHO APYXeCTBO, KakTo cneaga:
ﬂ,‘bLI.{BpHO npeanpuaThe: % y4actue
B Kanutana
Mapuna Keitn MenugxmbHT EOO[ 100%
OT cBOA CTpaHa MapuHa Kein
MennaxmbHTr EOOL e e pgHonudeH

COBCTBHUK Ha KanuTana Ha ,MapuHa Kenn
Typc* EOO/.

F e

Kbm 30 centemBpu Ha 2020 roguHa Ha
KOHCconuauMpaHa ocHoBa “UHTepkanuTtan
Mponbpt OueenonmbHT” ALCWULL oTunta
HETHWU NPUXOAU OT AENHOCTTa B pasmep Ha

PuHaHcoBK pe3ynTaTtu

1 282.n8. 1 HeTHa 3aryba Ha cToiHocT 922
XMIN.NB.

Mpuxoaute Ha [pyXecTBoTo 3a nepuopa
01.01.2020 - 30.09.2020 r. npeacTaenseaT

npuxogn oT npopgaxba Ha roTtoea
NPoAyKUWsA, KOWTO BKMOYMBAT nNpuxoauTe,
peanuaupaHu  OT  pecTopaHTUTE  BLB

BakaHUWOHHWA Komnnekc ,MapuHa Keinn”,
ynpasnsBaHu OT AbLUEPHOTO M 06CnyXBaLlo
apyxectso ,MapuHa Kein MeHUMOXMBHT"
EOOL. 3a nepuoaa ao 30.09.2020 r. Te ca
Ha cTonHocT 274 Xun. n..

Kbem 30.09.2020 r. Ha KoHconuaupaHa
OCHOBa [lpyXecTBOTO OTYMTa U NPUXOAN OT
npoaaxbu Ha ycnyru B pasmep Ha 614 xun.
ne. EgHa yact oT Te3n npuxoau BKO4YBAT
TakCM 3a NOoAAPbXKa, 3annawaHn ot
co6CTBEHMUMUTE Ha anapTaMeHTU BbLB
BaKaHLMOHHUA KOMMMEKC Ha AbLIEPHOTO W
obcnyxsawo papyxectBo ,MapuHa Kewn
MennpxmbHT”  EOOQL. ,MapuHa Kein
MennoxmbHT” EOOL € ApyXecTBo, C KOoeTo
BCUYKKM KITMEHTW, Npugobunu MMOTU BLB
BakaHUMoOHeH komnnekc “MapuHa Kenn”
CKNoYBaT [oroBop 3a noaapbxka W
ynpasneHne nNpu roaulwHoO Bb3HarpaxaeHue
oT 12 eBpo Ha kBagpaTeH MeTbp. [pyra
yacr oT npuxoguTe oT ycnyru
npefcrtaenasBat NpPUXOAM OT HAeMM Ha

anapTameHTu oT TYPUCTH BbLB
BAKaHUMOHHUA  KOMMNEKC, npuxoau OT
TyponepaTtopcka LeWHoCT; npuxoam,
peanuaupaHu B 6GoynuHr 3anarta, cna-,

1  General Information

As of 30.09.2020 there is one company
which results are included in the
consolidated financial statement of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EOOD 100%
On the other hand, Marina Cape

Management EOQD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the third quarter of 2020 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 1282
thousand and net loss in the amount of BGN
922 thousand.

The revenues of the Company for the period
01.01.2020 - 30.09.2020 are the revenues
from sale of production which include
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “Marina Cape Management”
EOOD. For the third quarter of 2020 these
revenues are in the amount of BGN 274
thousand.

During the third quarter of 2020 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 614 thousand. Part of these
revenues represent fees paid by the owners
of apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fithess
centre and the squash courts in the complex
as well as revenues from other services,

2/11



ICPD Q3 2020

(PUTHEC- 1 CKyLl- LLEHTpOBETE B KOMMNIEKCA,
KaKTO 1 Npuxoau oT ApYru YCNyru, CBbp3aHu
Cc onepupaHeto Ha ,MapuHa Kean” wu
NpefocTaBAHETO Ha TYPUCTUYECKW YCNYTW.

Ha KoHconugupaHa ocHOBa 3a TpeToTo
Tpumeceymne Ha 2020 r. cymapHo pasxogute
3a OCHOBHa pJenHoct Ha [lpyxecTBoTO
Bb3nu3art Ha 1 463 xun. n.., a puHaHcoBUTE
pasxogn Ha 741 xun. nB., T.e. obwwute
pasxogu 3a OevHOCTTa Bb3nu3aT Ha 2 204
XUN.NB.

O6WHMAT pe3ynTaT OT AeMHOCTTa, BKNIOYBALL
n MHaHCOBUTE pasxoau, € onucaH no-
aony.

related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the third quarter of
2020 the expenses for main activity amount
to BGN 1 463 thousand, the financial
expenses amount to BGN 741 thousand, i.e.
the total expenses of the Company are equal
to BGN 2 204 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(XM71. NeBa OCBEH AaHHK Ha aKLns/
in BGN ‘000, except per share data)

30/09/2020 | 30/09/2019

lMNpuxoau oT npoaax6tu
Sales Revenues

1282 410

[pyrv npuxopu oT geiHocTTa

Other revenues from the company’s activity

99 89

®uUHaAHCOBU NpUxoau
Financial revenues

M3BbHpeaHu npuxoam
Extaordinary revenues

PeaynrtaT 0T OCHOBHa feHOCT
Recurring Pre-tax Profit

-922 -3 054

HeTeH pe3ynraT OT AEWHOCTTa
Net Income

-922 -3 054

HeTeH pe3ynTaT Ha efiHa akuus
Earnings per share (EPS)

-0.1534 - 0.5081

Cyma Ha akTusuTe
Total Assets

45106 45 367

3emu
Land

7422 7422

MHBECTULMOHHM NUMOTH
Investment Property

23325 23 695

He3aBbpLueHo npou3BoACTBO
Work in progress

293 293

HeTHu akTuBK
Net Equity

-1625 -703

AKUMWOHepeH Kanutan
Registered Capital

6011 6011

Bpoi akuun
Number of Shares

6011476 6011476

1.2.  Tobprosus ¢ akumute

Kbm 30.09.2020 roguHa nasapHaTta ueHa Ha
akummTe Ha Bwvnrapcka coHpoBa Gopca -
Codcpusa e 0.11 neBa 3a akuus.

B nepvopa 01.01.2020 - 30.09.2020 r. Hai-
BUCOKaTa MnasapHa LeHa Ha akuuute Ha
HOpyxectBoto Ha BPB-Codua e 0.27 ne.,
pocturHata Ha 12.08.2020 r., a Hai-HUcKaTa
-0.11 nB. 33 akuusa ot 27.04.2020 r.

Shares trading

As of 30.09.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.11 per share.

During the period 01.01.2020 - 30.09.2020
the highest market price of the Company’s
shares was BGN 0.27 reached on
12.08.2020 and the lowest one - BGN 0.11
per share from 27.04.2020.
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Mpe3 mecey aeryct 2010 r. ,MHTepkanuTan
Mpormbpty OueenonmeHt” ALOCUL, craHa
nbpBaTa 6bnrapcka KOMNaHusa, YUUTO akLuum
ce TbpryBaT Ha KanuTanoB Mnas3ap W3BbH

Bbnrapua, Kakto M nbpBaTta Gbhrapcka
KOMMNaHUA, YMUTO aKkuuum ca npueTm 3a
TBProBUA Ha nasap, OpraHuM3upaH oT

Bapwaeckata ®oHgoea Bopca. 11.08.2010
r. bewe nbpBata gata Ha KOTMPOBKa Ha

akuuuTe Ha OpyxecTBOTO Ha
anTepHaTMBHaTa CUCTEMa 3a TbProBuA 3a
HOBM KOMMaHun “NewConnect”,

opraHu3aupaHa ot Bapwasckarta 6opca.

Kbm 30.09.2020 rogvHa LieHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 0.52 3notu 3a
e[iHa aKums.

2. MapuHa keiin

Mpe3 peseTtmeceuneto Ha 2020 r. Hsaxa
U3BbPLUEHM OEWHOCTM MO OTCTPaHABaHe Ha
Bb3HUKHanNM HepegHoCTM NO Bpeme Ha
ekcrnnoarauusta M PeMoHTHW paboTu Ha
KOMMnekca ¢ uen nogrotoBkata My 3a
NEeTHWA Ce30H Ha rogvHata. PeMOHTHuTe
OENHOCTU Ce WM3BbPLIBAT OT AbLUEPHOTO U
obcnyxBawo apyxectso ,MapuHa Kewn
MennaxmbuHT” EOO/L.

BakaHUWOHHUAT KOMMNNEKC ce ekcnnoaTtupa
uenoroguwHo. lNNpe3 3umMmHuA ce3oH 2019-
2020 r., dyHKuMoHupaxa 2 oOT 4-Te
pecTopaHTa, Kakto u 3anarta 3a 6oynwuhr,
crna UeHTbpbT, ¢uTHEC-3anata WM CKyoLll
KopTtoBeTe. 3a OTAaBaHe Ha TypucTu -
Cny4yalHU 1 OpraHu3upaHu noceTuTenu, ce
noaabpxart MuHuMyM 100 anaptameHTa.

B «komnnekca pepoBHO ce nposexaar
MEpOMNPUATUS OT KOHPEPEHTEH TUM, KaTo
OPYXECTBOTO aKTMBHO Ce CTpemu pfa
pa3BuMBa TO3M BUA TYPUIBM.

2.1 MNMpopax6u

[Npe3 nocnegHUTe  HAKOMKO rogmHn
ycunuata Ha [pyXecTBoTO MO OTHOLUEHUE
Ha npogaxbute ca HacoYeHW KbM
focturaHe Ha HoBu reorpadcky nasapu.
HpyxecTBOTO 3ano4yHa AenoBuM OTHOLUEHMSA
C napTHLOpW oT KuTtaih 3a npegnaraHute ot
Hero wumoTu. lNpogageHuTte npe3 2020 r.
MMOTH Ca OCHOBHO Ha PYCKM rpaxaaHu, KaTto
MEHMOAXMBHTLT  Ha  [JpyXecTBoTo e
obHagexgeH OT Bb30OHOBABAHETO Ha
MHTepeca 3a HeOBUXUMM WMOTU Ha TO3u

In  August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 0.52 per share.

2. Marina Cape

During the first nine months of 2020 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’s interest for
purchase of real estate.
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nasap.

2.2 duHaHcMpaHe W uHdopMmauua 3a
HOBOBb3HUKHaMNM CbLUECTBEHU
B3eMaHWA W/WNU 3agbikeHus 3a npes
OTYETHUS Nepuos,

B nepropa 01.01.-30.09.2020 r., 3a rpynata
JMHTepkanutan MNMponbpty ANBENONMBHT"
ALCWL He ca Bb3HMKBaNU HOBK
CbLLECTBEHU B3EMaHWUA WM 3a4bXEHUs.

Kem 30.09.2020 r. ,UHTepkanutan
Mporbptv OueenonmbHT” AOQCUL, uma
3a4bMXeHNs KbM 6aHKOBU MHCTUTYLIMK, B
pa3mep Ha 11 735 xun.ne.(6 000.00
XWUn.eepo).

CbrinacHo cnopasymeHue oT aarta
27.12.2017 r., “UHTepkanutan MponbpTty
HOueenonmuHt” ACUL v ,MapuHa Keiin

Mponbptc” OO/ ca ce cbrnacunu, ye
Avnrut Ha UKMNO AOCUL kem ,MapuHa
Kewn Mponsptuc” OOL, B pasmep Ha
6 444 263,63 eBpo ce noracsea 4pes
NaBaHe BMECTO U3MbITHEHWNE, KaTo B CPOK
0o 31.03.2019r.:

1) na 6bae 3annateHa cyma B pa3mep Ha 30
000 eBpo;

2) UKNA AACWL, npexebpnu Ha ,MapuHa
Kewnn Mponbptuc” OO BCHYKK
ApYXecTBEeHW AANOBE OT Kanutana Ha
"MapuHa Keiin MernaxmbHT" EOO/.

C AHekc No. 1 01 29.03.2019T. KbM
crnopasymeHuneTo “Untepkanutan MponbpTty
OuesenonmbHT” AOCULL 1 ,MapuHa Kein
MponbpTuc” OO[, ca ce cnopasymsany,
CPOKbT 3a 3annalaHe Ha ropenoco4yeHarta
cyma ot 30 000 eBpo ga 6bae yabnxeH Ao
15.05.2019 r. 1 CPOKBLT 3a NognuceaHe Ha
HoroBopa 3a nokynko-npogax6a Ha
OPYXECTBEHUTE AANOBE OT Kanutana Ha
»-MapuHa Kenn MennaxmbHT EOO[ Aa
6bae npomeHeH o1 31.03.2019 Ha
15.05.2019 .

Tosu Bbnpoc npepctomn ga 6bvae
OKOHYaTEerHO peLleH Npes3 YeTBbPTOTO
Tpumeceuune Ha 2020 r.

3. BoposeL

Mpe3 mecey mait 2008 r. [OpyxecTeoTo
nony4n paspeleHveTo 3a CTpoex W
3ano4Ha crtpoutenHute paboty no npoekTa
B KypopoTHWs Komnnekc bBopoeeu. 3a
U3NbNHUTEN Ha crpagata no eran rpy6
cTpoex Gelwe u3bpaHo apyxecTeoto Muamns

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.09.2020 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.09.2020 ,Intercapital Property
Development” ADSIC’s obligations to bank
institutions amount to BGN 11 735 thousand
(6 000.00 EUR).

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that

the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2019:
1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2019 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2019 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EQOD to be changed from
31.03.2019 on 15.05.2019.

This issue is yet to be finally resolved in the
forth quarter of 2020.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
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All. TepeHbT, BbpXy KOWTO ce u3rpaxaa
npoeKkTeT, € ¢ nnowy 6 600 kB. M. OBeKTLT e
C pasrbHaTta 3actpoeHa nnow, 10 000 kB. M
M BKIIOYBA XUNULWHA YacT - 5 175 KB. M,
TbProBcKW nnowy - 3 140 KB. M 1 NOA3EMHM
rapaxu - 1 685 ke. m.

Mpes mecel OKTOMBpU 2008 I
OpyxectBoto  nonyun AKT 14 u
YpoctoBepeHne 3a 3aBbplueH rpy6 cTpoex
3a npoekta B boposeu. KbM gHewHa pata
ca OTCTPaHEeHU 3abenexkuTe no
OOMbNHUTENHUTE Npeanucanuna Ha YE3. Akt
15 3a BLHWHOTO en. 3axpaHBaHe Ha obekTa
1 NOAMUCBaHETO Ha [OroBOp 3a U3KYNyBaHe
Ha TpadornocTa we 6bae HanpaBeHo crep,
NpUKNoYBaHe Ha cTpoutencTsoTo (AKT 15)
3a crpagaTta. Kbm momeHTa Bcuyku CMP no
obeKkta ca 3ampaseHM 3a HeonpepeneH
nepuog oT BpeMe.

Ha 17 pekemepu 2013 r. [OpyxecTsoTo
CKIMIOYM AOroBOp 3a (DMHAHCOB NU3WHI Ha
HeOABMXUMKU uUMOTU C ,Bwnrapua JInsukr’
EAL c nu3uHroB o6eKT: WHBECTULMOHHWA
npoekt ,IpaHn bBopoeey”. JluauHrosarta
LeHa, KoATo cnegpawe ga 6bae mannaTteHa
bewe B pasmep Ha 2 927 724,36 espo 6e3
00OC. TMbpBoHaYanHoO nuM3WHroBaTa LeHa
cnepsawe aa 6bvae v3nnateHa B CPoK 2
rOAMHW OT NpeaaBaHe Ha BnafeHWeTo BbPXY
nu3nHroBute 06eKTH, OT KouTo 6 meceua
rpatMceH nepuwog, 4pe3s 24 NU3UHIOBM
BHOCKMW, ObMXMMKM Ha 20 4Mcno Ha mecela,
3a KOWTO BHOCKata € [AbiXuma, npu
dukeupaHa roguwHa nuxea ot 9 %. Mo
B3aWMHO CroOpasymMeHue MexXay CTpaHuTe
or 2014 r. cpoKbT 3a noracsBaHe Ha
NU3NHIOBUTE BHOCKM 6ele yabnxeH [0
20.12.2020 r., B pesyntaT Ha KOETO
nuauHroBata ueHa 6elwe npomeHeHa Ha
3183 968.45 eBpo 6ez AOC. B kpasa Ha
2016 r. mexay cTpaHuTe Gelue noanucaHo
HOBO CrnopasyMeHue, CbIMacHO KOoeTo
CPpOKbT 3a noracsiBaHe Ha JNU3UHIOBUTE
BHOCKM Gewe yabnxeH go 20.12.2021 r., a
NU3WHroBaTa LUeHa CboTBeTHO belwe
npomeHeHa Ha 3 411 746 eepo 6e3 A0C. Mo
cunata Ha [orosopa ot 17 pekemepu 2013
r. ,Mutepkanutan Mponbpty OuBenonMsHT"
ALCHWL, e npexBbpnuvmno no HotapuaneH pea,
npasoTo Ha cobcTBEeHOCT BbpXy
no3emneHns UMOT C  uaeHTudukatop
65231.918.189, Haxogsw, ce rp. CamMoKoB,
obwmHa CamokoB, Codwmitcka obnact, u
noctpoeHata B TO3M WMMOT  crpaga,
npeacTaBnABalla XOoTEeNCKUA anapTaMeHTeH
koMmrnekc ¢ obcnyxsawm obektM C

area of 6 600 sq.m. The project provides for
10 000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2020 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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noeHTuduKaTop 65231.918.189.2, Ha
nusunHrogatena ,bvnrapusa IMusudr’ EAL. B
pesynratr Ha ToBa M NpW YCNoBWUATa Ha
obpateH nuauHr ,MHTepkanutan Mponbptu

OueenonmbHt”  AOCUL  nonyyu ot
nuU3nHrogarens BNageHneTo BbPXY
nMoTuTe, npegMetr Ha [oroBopa 3a

(PUHAHCOB NTU3KHT.

B crnepctene Ha 3-CTpaHHO cnopasymeHune
Ha 13.11.2019r, mexpy WHTepkanutan
MponbpTtu OuBenonmeHT, Bnrapusa NusuHr
n Wusectbauk All, Bvnrapus JlusuHr Ge
3ameHeHa KaTo nvuavHrogarten oT
NHBectbarnk Al. KbM [HELWHa fata BCUYKU
OoCTaHanu Knaysu Ha [oroBopa ca
HENPOMEHEHM.

4. OCHOBHM PUCKOBE M HECUTYPHOCTH, npen
KoWUTO e u3npaseHa [pynaTta MHTepkanuTan
Mpormept  OueenonmbHT ALCWUL, npes
ocTaHanarta 4act Ha MHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE M HECUIYPHOCTU, KOUTO
IpyxecTBaTta oT rpynata MOXe Aa cpelyHar
npes 2020 rognHa ca:

e MasapeH pUCK - PUCK OT HamarneHue
Ha nasapHute LEHM Ha
HeABUXUMUTE UMOTH, KOWUTO
OpYXecTBOTO npopaea B pe3yntar
Ha CBWUTO TbpPCEHE Ha BaKaHUWOHHU
MMOTW, KaKTO W PUCK OT HUCBK
TypucTudeckn notok 3a 2020 r. B
pesyntar Ha 6aBHOTO
Bb3CTaHOBABaHe cnep,
HeoTAaBHalLHaTa rnobanHa
chnHaHcoBa Kpu3a.

e pWCK  OT HEBB3MOXHOCT  3a
obcnyxeBaHe Ha B3eTu 6GaHKOBY
3aeMu 1M usgapeHata obnurauMoHHa
eMucus - B Crydan, ve ApyxecTBoTo
He ycnee ga reHepvpa [OCTaTb4HO
npuxogn  3a NOKpUBaHe Ha
pasxoauTe 3a NUXBU M MnoracsBaHe
Ha rnaBHUUMTE.

5. MHdopmauma 3a CKIIOYEHU ronemu
CAENKH CbC CBbp3aHu nvnn
3auHTepecoBaHu nuua

Mpe3 pasrnexaaHus nepuog

“UHTepkanutan [Mponbptv OMBENONMBHT”

As a result of a 3-way party agreement on

13.11.2019,

between INTERCAPITAL

PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

4. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main

risks and instabiliies which

Intercapital Property Development may face
during 2020 are:

Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2020 due
to the slow recovery from the recent
global financial crisis.

Risk of inabilty to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

5. Information for large transactions concluded
with related persons and/or with stakeholders

During the period
Property Development”

7111

in question ‘“Intercapital
ADSIC has not
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ALCUL He e cknwoyBano ronemMu cAenku
CbC CBbP3aHN U/WNK 3aUHTEepecoBaHu NuLa.

6. WHdopmauusa 3a nposegeHo PepnosHO
roaviHo obwo cubpaHue Ha akuuoHepuTe
Ha [lpyxecTBoTO

Ha 11.05.2020 r. 6ewe npoBeneHo
3acefaHne Ha CbBeTa Ha OVMPEKTOPUTE Ha
MKNO AOCWUL, Ha koeTo 6elwe B3eTo
pelleHne 3a CBUKBaHe Ha PefoBHO roAULLIHO
O6wo cbbpaHue Ha akumoHepuTe 3a 2019
r., Koeto ga ce npoeege Ha 29.06.2020 r. oT
11:00 vaca, B rpag Codwma, yn. ,AHren
KbHuyeB” Ne 3 npu cnegHus aHeseH pep;

»TO4YKa nbpsa: [loknagn Ha ynpaBUTENHUA
opraH 3a geilHocTTa Ha [lpyXecTBoTo npes
20197r.;

MpoekT 3a pewenue: O6wWoTO cbbpaHue Ha
akuuoHepute npuvema aoknaga Ha Cobsera
Ha  [OMpeKkTopuTe 33  AeWHOCTTa Ha
OpyxecTBoTO npes 2019 r. ]
KOHCONUAMUPaHUA [OKNaA 3a AeWHOCTTa Ha
Jpywectsoto npe3 2019 r,;

Touka BTOpa: NoguweH goknag Ha OanTHUA
KOMUTET Ha JlpyxecTBOTO 3a AeWHocTTa
npe3 2019 r.;

MpoekT 3a peweHue: O6woTo cbbpaHue Ha
aKuMOoHepuTe NnpMema roguiiHUA A0KNa4 Ha
OputHuAa kKomuTeT Ha [pyxecTBoTO 3a
AeWHoctTa npes 2019 r.;

Touka Ttpera: [loknagn Ha u3bpaHua
peructpupaH  oauTOp N0  FOAULIHUTE
¢$urHaHCOBM OTYETH Ha [pyKecTBOTO 3a 2019
I

MpoekT 3a pewenue: ObWoTO cbbpaHue Ha
aKUMOHepuTe npuema  AoKnaga Ha
n3bpaHusa peructpupaH  oguTop  No
roguiHua GUHAHCOB OTYET Ha [pyKecTBoTo
3a 2019 r. u NO roAMLWHUA KOHCONUAMPAH
¢duHaHcoB oTyeT Ha [lpyKecTBoTo 3a 2019 r.;

Toyka yersBbpra: lNpuemaHe Ha roAuLWIHKA
¢duHaHcoB oTyeT Ha [pyxecTBoTo 3a 2019 r.;

MpoekT 3a peweHune: O6wWoOTO cbbpaHue Ha
aKuuoHepuTe npuema roguiiHua ¢duHaHcoB
otyeT Ha [lpyxecTBoTo 3a 2019 r.;

Touka neta: [lpemaHe Ha KOHCONUAMPAHUA
roguiieH GUHAHCOB OTYET Ha [py»KecTBoTo
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concluded
parties and/or stakeholders.

large transactions with related

6. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"Item one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;
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32 2019r.;

MMpoekT 3a pewenune: O6woTo cbbpaHue Ha
aKUMOHEepUTEe npuema KOHCONMAUPaAHUA
roguweH ¢uHaHcoe oTueT Ha [lpyKecTBoTo
3a22019r.;

Touyka wecra:
OTHOCHO  $UMHAHCOBUA
Opyxecteoto 3a 2019 r.;

lpuemaHe Ha pelweHne
pesyntar Ha

[IpoekT 33 peweHue: 06woTo cvbpaHue Ha
AKUMOHEPUTE npuema NpeanoXeHUeTo Ha
CbBeTa Ha AupeKTopUTe OoTYeTeHaTa 3aryba
OT AelHoCTTa Ha [pyxecTsoTo 3a 2019 r. B
pasmep Ha 66 000 nB. Aa ocTaHe HeMoOKpMUTa.

Touka ceama: OcsoborkaaBaHe oT
OTrOBOPHOCT Ha 4neHoseTe Ha CbBeTa Ha
OUpEeKTopuUTe 33 JeMHoCTTa MM npes
nepwoga 01.01.2019r.-31.12.2019 r.;

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha
aKunoHepuTe ocBoboXAaBa OT OTrOBOPHOCT
uneHosete Ha CbBeTa Ha AupekTopuUTe
Beanuko CroiiveB Knuuros, LisetenuHa
YaBpaposa Xpuctosa u ,AXENON 2012
00[, c EMK 202371390, 3a geiHoCcTTa UM
npes nepuoaa 01.01.2019r.-31.12.2019r;

Touka ocma: M3bop Ha perncTpupaH oauTop
33 nNposepKa W 3aBepKa Ha rogMWHUTE
¢unHaHCcoBM oTHeTH Ha [pyskecTBOTO 3a 2020
r.;

lMpoekKT 3a peweHune: 3a NpoBepPKa U 3aBepKa
Ha roauWHUTe MHAUBUAYANEH 7
KOHCcONUaupaH ¢uHaHcoBM otyetu 3a 2020
r. Obwoto cbbpaHMe Ha aKuuoHepuTe
u3bupa perMcTpupaHus oguTop, NPeaNoXeH
ot CbBeTa Ha AMPEKTOPUTE U NPENopPbYaH OT
OOMTHUA KOMUTET, CbINACHO CbAbPMKALWOTO
ce B MmaTtepuanute nNo AHEBHUS pep
npeanoXeHue;

Touka pesera: Otyer Ha [upektopa 3a
BPb3Ka C UHBECTUTOPUTE;

MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
aKUMOHepuTe npuema oT4yeTa Ha [upektopa
3a BPb3Ka C UHBECTUTOPUTE;

Touka pecera: [loknag Ha ynpaBuUTeNHWA
opraH 3a wu3nbaHeHue Ha MonuTukata 3a
Bb3HarpakgeHuATa Ha yneHoseTe Ha CbBeTa
Ha gupekTopuTe Ha [pyxecTtsoTo 3a 2019 r.;
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Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;

Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Iltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
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MMpoekT 3a peweHune: O6woETO cbbpaHUe Ha
aKunoHepute npuvema poknaga Ha CobBera
Ha JWpeKTopuTe 33 WU3NbJHEHWE Ha
Monutnkata 3a Bb3HArpa)KAeHUATa Ha
uneHosete Ha CbBeTa Ha AupekTopuTe Ha
Jpyxecrsoto 3a 2019 r.;

Touka epguHapgecerta: Mpuemane Ha
NPOMEHHM B yCcTaBa Ha [lpyXKecTBoTO.

MpoekT 3a pewenune: O6wWoTO cbbpaHue Ha
akumoHepute opobpssa nNpomeHuUTe B
Yerasa Ha APYMecTsoTo CbrnacHo
CbAbPXKAWOTO Ceé B Mmartepuanute no
AHEBHUA pes NnpeanoXeHue,

Touka  psaHapecera: [puemaHe  Ha
npomeHun 8 cbertasa Ha OQUTHUA KOMMUTET Ha
ApyxecrsoTo.

MpoekT 3a pewenune: 06wWoTO cbbpaHue Ha
akumMoHepute ogobpasBa npomeHuTe B
cbctaea Ha  OaWMTHMA  KOMUTET  Ha
[pyXecTBoTO CbIMACHO CbAbBPIKALLOTO Ce B
matepuanure no AHEBHUSA pea
npeanoXeHue.

Touka TpuHageceta: [lpuemaHe  Ha
peweHue 3a NOAHOBABAHE Ha MaHAaTa Ha
CbBeTa Ha aupeKkTopure.

MpoekT 3a peweHue: ObwoTo cbbpaHue Ha
akuumoHepute npeusbupa  AocerawHuTe
yneHose Ha CbBeTa Ha AupekTOpUTe
Bennuko Croiues Knuuros, LiBeTenuHa
Yaspaposa Xpucrtosa u ,AXEJION 2012
00/, ¢ EMK 202371390, 3a HOB neTroguiueH
MaHAAT CYUTAHO OT AaTaTa Ha NpoBeXJaHe
Ha obuLoTo cbbpaHue.

TouKa yeTpMHagecerta: PasHn.”

Ha 21.08.2020 r. 6ewe npoeegeHo
3acefaHne Ha CbBeTa Ha OUMPEKTOpPUTE Ha
MKNg AOCWULU, Ha koeto 6ewe B3eTO
peleHne 3a CBUMKBAHE Ha W3BBLHPEOHO
06Wwo cbbpaHue Ha akUMOHepuUTe, KoeTo aa
ce nposepe Ha 28.09.2020 r. ot 11:00 yaca,
B rpag Codoms, , yn. ,Jobpyaxa“ Ne 6, eT. 4
npuv cneaHva OHEBEH peq;:

O6woTto cbbpaHue we ce nposeae
npu cneagHuA AHEeBeH pea;

, TOYKa nbpea: MNpuemaHe Ha
NONUTUKA 33 Bb3HarpaKAeHWATa Ha

the Board of Directors of the Company for
2019;

ltem eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

Item twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Iltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
following agenda:

"ltem one: Adoption of a policy for the
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yneHoseTe Ha CbBeTa Ha AMpPEKTopUTE
Ha [pyxecTsoTO.

Mpoekt 33 pewenue: Obuwoto
cbbpaHue Ha akuuoHepuTe npuema
HOBa NO/IMTUKA 33 Bb3HArparkAaeHMATa
Ha 4JneHoBeTe Ha CbBeTta Ha
OWPEKTOPUTE Ha OPYKEecTBOTO, KOATO
OTMEHA Jocera gelicTBalaTa TakaBsa.

Touka Bropa: MpuemaHe Ha peleHue
3a NOAHOBABAaHE Ha MaHAaaTa Ha
CbBeTa Ha AupeKTopuTe.

MNpoekt _ 3a  peweHune: ObuwoTo
cbbpaHue Ha aKkuMoHepuTe
npensbupa gocerawHUTE YNeHOBE Ha

CbBeTa Ha AupekTopute Benuuko
CroiiueB KnuHros, LiseTenvHa
Yaspaposa Xpuctosa u ,AXE/ION

2012“ 004, c ENK 202371390, 3a HoB
neTroguiieH MaHAaT CuYuMTaHo oOT
AaTtaTa Ha npoBexaaHe Ha obuwoTto
cbbpaHue.

Touka Tpera: PazHu.”

7.  WHdopmauus OTHOCHO CTaHOBULUE Ha

ynpaBuTENHUA opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanu3auuMs Ha
ny6nunKyBaHu NporHoau

Hpyxectsata ot [pynata Ha ca

nybnvkyBanu nporHo3n 3a pesynratute oT
TeKkywiaTta puHaHcoBa roguHa.

remuneration of the members of the Board of
Directors of the Company.

Draft resolution: The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

ltem two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELOY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "

7. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Benunuyko Knunros / Velichko Klingov
UsnmbnHuTeneH gupektop / Executive Director
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