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1 O6wa nHdopmauwms
1.1. ®uHaHcoBM pesynTaTu

MNpe3 pesetmeceunero Ha 2020 .
IpyXecTBoTo e reHepupano npuxogu ot
npoAaax6u Ha ctoHocT 393 xun. n..

Mpea pesetmeceuneto Ha 2020 .
[ApyXecTBOTO He € peanu3vpano MnpuUxoau
OT yCnyru.

O6WwuMAT pe3ynTaTt OT AENHOCTTA, BKMOYBALL
W (OUHaHCOBWTE pas3xogu, € onucaH no-

aony.

1 General Information
1.1 Financial results

During the first nine months of 2020 the
Company has generated revenues from
sales of amounting to BGN 393 thousands.

During the first nine months of 2020 the
Company has not generated revenues from
services

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xun. 1eBa OCBEH faHHN Ha aKuymna/
in BGN ‘000, except per share data)

30/09/2020 | 30/09/2019

Mpuxoan ot npoaaxém
Sales Revenues

393 395

Apyrv npuxoam oT geiHocTTa

Other revenues from the company’s activity

PUHAHCOBK NPUXOAK
Financial revenues

M3BBHPEaHU Npuxoan
Extaordinary revenues

PesyntaT OT 0CHOBHa AeliHOCT
Recurring Pre-tax Profit

-898 -2 092

HeTeH pesynTat oT aeliHoCTTa
Net Income

-898 -2 092

HeTteH pesynTtaT Ha egHa akuma
Earnings per share (EPS)

-0.1494 -0.3480

Cyma Ha aKkTuBuTe
Total Assets

42 573 43 823

3emu
Land

7422 7422

MHBECTULMOHHK UMOTHU
Investment Property

23325 23 695

HesasbplueHo Npou3BOACTBO
Work in progress

293 293

HeTHu akTuBen
Net Equity

44 942

AKUWOHepeH KanuTan
Registered Capital

6011 6011

Bpoii akuun
Number of Shares

6011476 6011476

1.2.  Toprosus c akumute

Kbm 30.09.2020 rogvHa nasapHaTa LeHa Ha
akuuuTe Ha bwvnrapcka doHposa 6opca -
Codpus e 0.22 neea 3a akuus.

B nepuoga 01.01.2020 - 30.09.2020 r. Hait-
BMCOKaTa MnaszapHa LeHa Ha akuuMuTe Ha
OpyxectBoto Ha B®PB-Codms e 0.27 ns.,
pocturHata Ha 12.08.2020 r., a Hai-HUcKaTa
-0.11 nB. 3a akyua ot 27.04.2020 r.

MNpe3 mecey aeryct 2010 r. ,MHTepkanuTan
Mponbptv [OueenonmuHT” ALCWLU craHa

Shares trading

As of 30.09.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.22 per share.

During the period 01.01.2020 - 30.09.2020
the highest market price of the Company's
shares was BGN 0.27 reached on
12.08.2020 and the lowest one - BGN 0.11
per share from 27.04.2020.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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nbpBaTa 6bnrapCKa KOMNaHwnsa, YMnTO akuum
Cce TbpryBatT Ha KanuTanoB na3ap W3BBLbH

Bbnrapua, kakto u nbpeaTta Gbnrapcka
KOMMaHWs, YMUTO aKuMM ca npuetn 3a
TBProBUA Ha nNasap, OpraHuMaupaH ot

Bapwasckata ®oHgosa Bopca. 11.08.2010
r. bewe nbpeaTa gata Ha KOTUPOBKA Ha

akunute Ha LpyxecTtBoTO Ha
anTepHaTUBHaTa cucTeMa 3a TbproBus 3a
HOBU KOMMNaHuu “NewConnect”,

opraHu3uvpaHa oT BapwagsckaTta 6opca.

Kbm 30.09.2020 roamnHa ueHaTa Ha akuumuTe
Ha nasapa “NewConnect” e 0.52 3noTn 3a
efHa akuus.

2. MapwuHa keiin

MNpe3 pesetmeceuneto Ha 2020 r. 6Gsaxa
W3BbPLUEHN [IEMHOCTU MO OTCTpPaHABaHe Ha
Bb3HWKHaNM HepeaHOCTUM Mo BpemMe Ha
eKkcnnoataumaTa U pemoHTHM paboTtu Ha
KOMMMeKca € Uen noarotoBkata My 33
NEeTHUA Ce30H Ha roguHaTta. PeMOoHTHUTE
AENHOCTU Ce M3BBPLUBAT OT AbLIEPHOTO M
obcnyxBawo apyxectso ,MapuHa Kein
MennoxmbHT” EOOL.

BakaHUMOHHMAT KOMMNEKC ce eKcnnoaTtupa
uenoroguwHo. lpes 3nmHMA cezoH 2019-
2020 r.,, dyHKUMOHMpaxa 2 oT 4-Te
pecTtopaHTa, KakTo W 3anata 3a GOoynuHr,
crna ueHTbpbT, dUTHEcC-3anata WU CcKyow
KopToBeTe. 3a OTAaBaHe Ha TYpuUCTu -
Cny4yaHW W OpraHu3upaHu noceTuTenu, ce
nogaspxat muHuMyM 100 anapTtameHTa.

B komnnekca pegoBHO ce nposexpaat
MEPONPUATUS OT KOH(DEPEeHTeH TuM, KaTo
APYXECTBOTO aKTMBHO Ce CTpemMu [Ja
pa3BuBa TO3W BUA, TYPUIBM.

2.1 NMpopax6u

MNpe3 nocnegHUTE  HAKOMKO  rOOWHU
ycunuAata Ha [pyXecTBOTO No OTHOLUEHWE
Ha npogaxbute ca Haco4YeHu KbM
JOoCTUraHe Ha HoBU reorpadcku nasapwu.
OpyxecTBOTO 3ano4yHa OEnoBM OTHOLIEHWS
C NapTHbLOpW OoT KuTai 3a npegnaraHute ot
Hero wmoTKn. [MpopapeHute npe3 2020 r.
UMOTKM Ca OCHOBHO Ha PYCKW rpaxaaHn, KaTo
MEHUOXMBHTBLT  Ha  [pyxectBoto €
obHagexaeH OT Bb30OHOBABAHETO Ha
WHTEpeca 3a HeaBUXUMM MMOTW Ha TO3U
nasap.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 0.52 per share.

2. Marina Cape

During the first nine months of 2020 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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2.2 ®uHaHcMpaHe W wHdopmauus 3a
HOBOBbL3HUKHANK CbLUECTBEHU
B3eMaHusi WWnu 3aAbiXeHusa 3a npes3
OTYETHUA nepuog

B nepvopa 01.01.-30.09.2020 ., 3a
LMHTepkanuTan MponbpTy OAMBEnonMbHT”
ACHUL, He ca Bb3HVKBaNU HOBU
CbLUECTBEHW BIEMAHNA W/WNU 3a0bMXEHUA.

Kbm 30.09.2020 r. ,MHTEepkanuTan
Mponbptn OusenonvbHT” AQCUL, nma
3a4bMXeHNA KbM 6aHKOBM MHCTUTYLMK, B
pa3mep Ha 11 735 xun.n..(6 000.00
XWUn.eBpo).

CwrnacHo cnopasymeHue oT aata
27.12.2017 r., “UnTepkanutan MponbpTti
OueenonmbHT” AOCUL, 1 ,MapuHa Kenn

Mponbptuc” OO/, ca ce cernacunu, 4ye
avnruT Ha MKNO AQOCUL, kbm ,MapuHa
Kewn Mponbptuc” OO B pasmep Ha
6 444 263,63 eBpo ce noracsiea 4Ypes
AaBaHe BMECTO U3MbIIHEHWE, KaTo B CPOK
00 31.03.2019r.:

1) na 6bae 3annateHa cyma B pa3mep Ha 30
000 eepo;

2) KN4 AACKUL npexebpnu Ha ,MapuHa
Kewn Mponbptuc” OO, BCUYKM
OPYXeCTBEHW AAnoBe OT KanuTana Ha
"MapuHa Kenn MeHngxmbuHT" EQO/.

C AHekc No. 101 29.03.2019 1. KbM
cnopa3symeHuneTo “UHTepkanuTtan MponbpTtu
OueenonmbuHT” AOCUL, n ,MapuHa Kein
MponbepTtuc” OO/, ca ce cnopasymanu,
CPOKbT 3a 3annallaHe Ha ropenocoveHaTta
cyma ot 30 000 eBpo Aa 6bAe yAbNXeH Ao
15.05.2019 r. 1 CPOKBT 32 NOANUCBAHE Ha
Lorosopa 3a nokynko-npoaax6a Ha
OpYXeCcTBEeHUTe AANOBE OT Kanutana Ha
~MapuHa Kenn MenmgxmbuHT EOO/ Aa
6bae npomeHeH ot 31.03.2019 Ha
15.05.2019r.

Toz3u BbNpoc npeacTom aa 6suae
OKOHYaTENHO pelleH Npe3 YeTBbPTOTO
Tpumeceumre Ha 2020 r.

3. boposey

Mpe3 meceu man 2008 r. [pyxecTtBoTo
nony4n paspeleHneTo 3a CTPoeX W
3anovHa cTpoutenHute paboTu No npoekTa
B KypopoTHMA Komnnekc bBopoeeuy. 3a
U3MbLNHUTEN Ha crpagata go eran rpy6
cTpoex 6ewe usbpaHo gpyxecrtsoto Muaus
ALl. TepeHbT, BbpXy KOWTO Ce uarpaxna
NpoekTHbT, e ¢ nnow, 6 600 kB. M. O6eKTLT e

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.09.2020 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.09.2020 ,Intercapital Property
Development” ADSIC’s obligations to bank
institutions amount to BGN 11 735 thousand
(6 000.00 EUR).

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that

the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2019:
1) an amount of EUR 30,000 should be paid,;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOQOD.

With Attachment No. 1 of 29.03.2019 to the
agreement "Intercapital Property Development”
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2019 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2019 on 15.05.2019.

This issue is yet to be finally resolved in the
forth quarter of 2020.

3. Borovets

In May 2008 the Company received the
construction  permit  and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
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C pa3rbHaTa 3acTpoeHa nnowy 10 000 kB. M
U BKMIOYBA XWUNUWHA YacT - 5 175 KB. M,
ThProecku nnowwm - 3 140 KB. M 1 NOA3EMHMU
rapaxu - 1 685 kB. m.

Mpe3s  mecey  okTomBpu 2008 .
HpyxecTBOTO nonyyn  AKT 14 n
YpocToBepeHue 3a 3aBbplueH rpyb cTpoex
3a npoekta B boposeu. KbM gHelwHa gata
ca OTCTpaHeHu 3abenexkuTe no
OOMbMHUTENHUTE Npeanucanns Ha YE3. AT
15 3a BBLHWHOTO en. 3axpaHBaHe Ha obekTa
¥ NOANUCBaAHETO Ha [OroBOP 33 U3KYNyBaHe
Ha TpadhonocTa we 6bae HanpaBeHo cnep
NPUKNoYBaHe Ha CTpouTencTBoTo (AKT 15)
3a crpaparta. Kem MomeHTa Bendkm CMP no
obekta ca 3amMpa3eHu 3a HeonpepeneH
nepuopg oT BpeMe.

Ha 17 pekemspu 2013 r. [OpyxecTBOTO
CKIIO4M AoroBop 3a (DMHAHCOB NU3WMHI Ha
HeasBmxumu umotu ¢ ,Bbnrapua JusuHr’
EAIl ¢ nu3uHroB o0b6eKkT: MHBECTULMOHHUA
npoekt ,Ipavn Bopoeey”. JluauHrorarta
LueHa, KoaTo crnegsalle aa 6bae nannareHa
6ewe B pasmep Ha 2 927 724,36 eBpo 6e3
OOC. lMbepBoHa4anHo nM3uHroBaTa LUeHa
crieppawe pa 6bae msnnateHa B CpPok 2
roAviHW OT NpefaBaHe Ha BNnageHNETO BbpXy
nnanHrosute obekTn, OT KouTo 6 Mecela
rpatuceH nepwod, 4pe3s 24 NU3UHIOBU
BHOCKMU, AbMXUMM Ha 20 4yncno Ha meceua,
3@ KOWTO BHOCKata e [Abnxuma, npu
dukeupaHa roauwHa nuxea ot 9 %. [o
B3aWMHO CMnopasyMeHne Mexay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
NU3NHIOBUTE BHOCKM belle yabnXeH [0
20.12.2020 r., B pe3yntaT Ha KOETo
nu3vHroBata UeHa 6elwe npomMeHeHa Ha
3183 968.45 epo 6e3 OOC. B kpasa Ha
2016 r. mexay cTpaHuTe 6elwe NoAnUMcaHo
HOBO  CropasymMeHue, CbrnacHO KOeTo
CPOKBLT 3a noracABaHe Ha JU3UHIOBUTE
BHOCKM Bewe yabnxeH go 20.12.2021 r., a
nu3nHroBaTa LUeHa CcboTBeTHO  Belwe
npomeHeHa Ha 3 411 746 espo 6e3 OC. Mo
cunata Ha [oroeopa ot 17 gekemepn 2013
r. .Mutepkanutan Mponsptn OnBEenonMbHT”
A CWULL e npexBbpnMno No HoTapyaneH peq
npaBoTO Ha cobcTBEeHOCT BbpXY
no3emMneHns WMOT C  WAeHTUdUKaTop
65231.918.189, Haxopsauw, ce rp. Camokos,
obwmHa Camokos, Coduiicka obnact, u
nocTtpoeHata B TO3M WMOT  Crpaja,
NpeacTaBnABalLla XOTeNnckusa anapTameHTeH
komnnekc ¢ obcnyxeawm obektn C
naeHTudmkaTop 65231.918.189.2, Ha
nuanHropgatens ,Bvnrapua INuaunr’ EA. B

residential area - 5 175 sq.m., commercial area
-3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2020 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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pesyntar Ha ToBa W NpPUM YCnoBusaTa Ha
obpaTteH nuauHr ,MHTepkanutan MponbpTi

OueenonmbuHT”  ALCHL nony4u oT
NU3VHrogarens BNageHneTo BbPXY
nMoTuTe, npegMmer Ha [oroeopa 3a
(PUHAHCOB NU3NHT.

B cnencrtBue Ha 3-cTpaHHO cnopasymeHue
Ha 13.11.2019r, mexagy WHTepkanutan
Mponbptu OueenonmbHT, Bvnrapua JTuauHr
n Wueectbank AL, Bvnrapus JlusuHr 6e

3aMeHeHa KaTo nuavHrogaren oT
NuBecTbank AL. KbM gHelwHa AaTta BCUYKK
ocTaHanu Knaysum Ha  fgoroBopa ca
HENPOMEHEHMW.

6. OCHOBHM pUCKOBE U HECUIYPHOCTM, Npeg,
KOUTO e wu3npaBeHo WHTepkanurtan
Mpombpt  AueenonmbHT ALCUL, npes3
ocTaHanara 4acT Ha (puHaHcoBaTa roguHa

OCHOBHWUTE PUCKOBE M HECUTYPHOCTHU, KOMTO

JJHTepkanuTtan [Mponbpt OMBEnonMBHT"

AOCUL, moxe pa cpewHe npes 2020
rogvHa ca:

e MasapeH pWUCK - PUCK OT HamaneHue

Ha nasapHuTe LeHu Ha

HeABUXUMUTE UMOTH, KOUTO

APYXEeCTBOTO npojasa B pe3yntar

Ha CBWTO TbpCEHE Ha BaKaHLUMOHHU

MMOTKU, KaKTO U PUCK OT HUCHK
TypucTMdecku notok 3a 2020 r. B
pesynrar Ha 6aBHOTO
Bb3CTaHOBsIBaHE cneg
HeoTAaBHalLHaTa rno6anHa
hvHaHCoBa Kpu3a.

e pPUCK  OT  HEBL3MOXHOCT  3a
obcnyxeaHe Ha B3eTu 6aHKoBU

3aeMu U uspageHaTa obnurauMoHHa
eMUCUA - B CNyYaid, Ye OpYXeCcTBOTO
He ycrnee Aa reHepupa [AOCTaTb4yHO
npuxoaM  3a  MNOKpMBaHe  Ha
pasxoguTe 3a NUXBW W noracsisaHe
Ha rMaBHULMATE.

7. WHdopmauma 3a CKIOYEHU ronemu
coenku CbhC CBbp3aHu nunu
3auHTepecoBaHu nuua

Mpe3s pasrnexaanus nepvop,
“‘UHTepkanuTtan [MponbpTy OuBenonMbHT"
AOCWL, He e ckntoyBano ronemu caenku

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2019 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
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CbC CBBP3aHun u/unu 3auHTepecoBaHu nNuua.

8. WHdopmauua 3a nposepeHo PenosHo
rogviwHo obwo cbbpaHue Ha akuuoHepuTe
Ha [pyXecTBoTO

Ha 11.05.2020 r. 6ewe npoBegeHo
3acefaHne Ha CbBeTa Ha OUPEKTOPUTE Ha
MKMNA4 AOCWUL, Ha koeTto 6elwe B3eTO
pelleHne 3a CBUKBaAHE Ha PEAOBHO rOAMLLHO
Ob6wo cvbpaHve Ha akuuoHepuTe 3a 2019
r., Koeto aa ce nposefe Ha 29.06.2020 r. ot
11:00 yaca, B rpap Codwma, yn. ,AHren
KbH4yeB"” Ne 3 npu criegHusi QHEBEH pen;

»TOYKa nbpsa: [Joknagu Ha ynpasuTenHuA
opraH 3a AeWHOCTTa Ha [pyxecTBoTo npes
2019r.;

MpoekT 3a peweHune: ObwoTO cbbpaHue Ha
aKuMoHepuTe npuema goknaga Ha Cobseta
Ha  AuUpeKTopuTe 33 AeWHOCTTa  Ha
[pyxecTsoTO npes 2019 r. "
KOHCONMAMPAHUA AO0KNA4, 33 AEWHOCTTa Ha
ApyxectsoTo npes 2019 r;

Touka sropa: loauweH aoknag Ha OaUTHUA
KOMMUTET Ha [pyXKecTBOTO 3a [AEMHOCTTa
npes3 2019r,;

MpoekT 3a pewenue: O6woTo cvbpaHue Ha
aKUuMOHepUTe Npuema roguLHUa A0KNA4, Ha
OanTHMA KomuTeT Ha [pyxKecTBOTO 3a
AeiHoctTa npe3 2019 r,;

Touka Tperta: [oknagn Ha wu3bpaHus
peructpupaH  oAMTOp N0  rOAMLIHWTE
¢uHaHcoBM oTyeTn Ha [dpyxecTeoTo 3a 2019
I3

Mpoekr 3a pewenue: O6wWoOTO cbbpaHne Ha
aKUMOHepUTe  npuema  AoKnaja Ha
u3bpaHua  peructpupaH  oguTop  noO
roguiHua GUHAHCOB OTUeT Ha [lpyKecTBoTo
3a 2019 r. U NO rOAUWHNA KOHCONMAUPAH
¢$urHaHCcoB oTYeT Ha [lpyxecTBoTo 3a 2019 r.;

Touka uverebpra: lpuemaHe Ha roguHUA
¢urHaHcoB oTyeT Ha [pyxecTBoTo 3a 2019 r.;

MpoekT 3a pewenue: O6WOTO cbbpaHue Ha
aKuMoHepuTe npuema roguiiHua dbuHaHcoB
oTyeT Ha [pyxecTtsoTo 3a 2019 r,;

Touka nerta: lNpuemaHe Ha KOHCONMAUPAHUA
roguweH ¢uHaHcoB OTYeT Ha [pyKecTBoTo
33 2019r.;

MpoekT 3a peweHue: O6woOTO cbbpaHue Ha

7111

parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2020 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

“Item one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

Item three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019,

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
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akuMoOHepuTe npMema KOHCONMAWpPaHWA
roguweH GUHaHCOB OTYeT Ha [pyKecTBoTO
32 2019r.;

Touka wecra: [lpuemane
OTHOCHO  ¢MHAHCOBMA
Apyectsoto 3a 2019 r.;

Ha pelweHue
pesyntat  Ha

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha
aKUMOHepuTe npuema npeasoXKeHUeTo Ha
CbBeTa Ha gMpeKTopuTe OT4YeTeHaTa 3aryba
OT AeWHocTTa Ha [pyxectBoTo 3a 2019 1. B
pa3mep Ha 66 000 nB. Aa ocTaHe HENOKPUTA.

Touka cegma: OcBoboxpaBaHe ot
OTTOBOPHOCT Ha 4neHoBeTe Ha CbBeTa Ha
AVpeKkTopuTe 33 fAelHoCTTa UM npes
nepuvoga 01.01.2019r.—31.12.2019r,;

MpoekT 3a pewenue: ObwoTo cvbpaHue Ha
aKuMoHepuTe 0cB0OOXKAaBa OT OTFTOBOPHOCT
yneHosete Ha CbBeTa Ha AupeKkTopuTe
Bennuko Croiyee Knuuros, LiBetenuHa
Yaspaposa Xpuctosa u ,AXE/ION 2012“
004, ¢ EMK 202371390, 3a geiHoCTTa MM
npes nepvoga 01.01.2019r.-31.12.2019r.;

Touka ocma: M360p Ha perncTpupaH oguTop
3a MpOBEpKa W 3aBepKa Ha roguwHuTe
duHaHCOBM OTYeTH Ha [pyHecTsoTo 3a 2020
[

[MpoekT 3a peweHune: 3a NpoBEpPKa U 3aBePKa
Ha roAuLIHUTE MHAMBMAYANEH "
KOHCONMAUpaH ¢MHaHCOBM oTyeTu 3a 2020
r. ObwoTto cvbpaHue Ha aKUMOHepuUTe
n3bupa peructpupaHua oguTop, NPeaoxKeH
oT CbBeTa Ha AUPEKTOpUTE U NpenopbyaH oT
OAMTHMA KOMMTET, CbINAaCHO CbAbPKAWOTO
ce B Mmarepuanute nNO AHEBHUA pep,
npeanoxeHue;

Touka peseta: OtueT Ha [upektopa 3a
BPb3Ka C UHBECTUTOPUTE;

NpoekT 3a pewenue: O6woTO cbbpaHue Ha
aKkuMoHepuTe nNpuema otyerta Ha [JupeKkTopa
33 BPb3Ka € UHBECTUTOPUTE;

Touka pecera: [oknag Ha ynpasuTenHus
opraH 3a u3nbaHeHue Ha [loAuTUKaTa 3a
Bb3HarparkaeHuaTa Ha yieHoseTe Ha CbBeTa
Ha AupeKTopuTe Ha dpyectBoTo 3a 2019 r,;

MpoeKT 3a pewenune: ObwoTo cbbpaHue Ha
akuMoHepuTe npuema Aoknaga Ha Cobeeta
Ha AUpeKTopuTe 33 M3NbAHEHME Ha
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annual financial statements of the Company
for 2019;

Iltem six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Item seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
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MNonuTtnkata 3a BbB3HArPaXKAeHUATa Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha
ApyxecteoTto 33 2019 r.;

Touka eauHapecera: [lpuemaHe  Ha
NPOMEHM B yCTaBa Ha [py»KecTBoTO.

MpoekKT 3a peweHue: O6wWoTO cbbpaHue Ha
akumMoHepute opobpsBa nNpPoOMeHUTE B
Ycraea Ha OPYyHKecTsoTo CbrnacHo
CbAbPMKALWOTO Ce B MaTepuanuTe no
OHEBHWUA pes NpeaioxeHue.

Touka  pBaHapecera: [lpuemaHe  Ha
NPOMeHU B cbCTaBa Ha OAUTHUA KOMUTET Ha
JpyxecTsoTO.

[poeKT 3a peweHue: O6WOTO cbbpaHue Ha
akumoHepute opobpAasa npomeHuTe B
cbctasa Ha  OAMTHMA  KOMUTET  Ha
[pyXecTBOTO CbFIACHO CbABPMHALWOTO ce B
martepuanure no AHEBHUA pea
npeanoeHue.

Touyka  TpuHapgecera: MpuemaHe Ha
peweHne 3a NOAHOBABAHE Ha MaHAaTa Ha
Cbeerta Ha gupekTopuTe.

MpoekT 3a peweHue: ObuloTo cbbpaHue Ha
akumoHepute npeusbupa  pgocerawHute
uneHoee Ha CbBeTa Ha JAUpeKTopuUTe
Bennuko Croitues Knuuros, LBetenuHa
Yaspaposa XpucroBa u ,AXE/ION 2012
00[4, c EMK 202371390, 3a HOB neTroguiieH
MaHAAT CYMTaHO OT AaTaTa Ha NpoBeXaaHe
Ha 0bwoTo cbbpaHue.

Touka yeTupuHagecera: PasHu.”

Ha 21.08.2020 r. 6ewe npoBeaeHo
3acepaHue Ha CbBeTa Ha OUpPEKTopuUTe Ha
MKNO AOCUL, Ha koeto OGelwe B3eTO
peElleHMe 33 CBMKBaAHE Ha W3BbHPEOHO
obwo cvbpaHve Ha akunoHepuTe, Koeto aa
ce npoeeae Ha 28.09.2020 r. ot 11:00 vaca,
B rpag Codpms, , yn. ,Jobpyoxa“ Ne 6, eT. 4
npuv cneaHWA OHEBEH pen:

Obworo cbbpaHue we ce nposeae
npu cnegHUA AHEBeH pea:

»TOUYKa nbpea: Mpuemare Ha
NOMIMTUKA 3a Bb3HArpaXKAeHWATa Ha
yneHoseTe Ha CbBeTa Ha gupekTopute
Ha [pyrkecTBOTO.

MNpoekT 33 pewenue: ObwoTo

2018;

ltem eleven: Adoption of changes in the
Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

ltem twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

ltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

ltem fourteen: Miscellaneous. ”

A meeting of the Board of Directors of ICPD
REIT was held on 21.08.2020, at which a
decision was made to convene an
extraordinary general meeting of shareholders
to be held on 28.09.2020 at 11:00 am in the city
of Sofia. ,, 6 Dobrudja Str., 4th floor with the
following agenda:

The General Meeting will be held with the
following agenda:

“ltem one: Adoption of a policy for the
remuneration of the members of the Board of
Directors of the Company.
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cbbpaHuMe Ha akuMoHepuTe npuema
HOBa MONAMTUKA 33 Bb3HarpaxaeHuaTa
Ha uneHoBete Ha CbBera Ha
AWPEKTOPUTE Ha APYKECTBOTO, KOATO
OTMeHA Jocera AencTBalLara Takasa.

Touka Bropa: lpuemaHe Ha peweHue
3a noAHOBABaHe Ha MaHpaTa Ha
CbBeTa Ha AupeKTopuTe.

Mpoekr 3a  pewenune: ObwoTo
cbbpaHue Ha aKUuMOHepuTe

npeu36v1pa JoceraltHuTe YneHoBe Ha

CvBeta Ha pgupektopuTe Benuuko
Croitues Knuhrros, LiseTenuHa
YaspapoBa Xpucroea u ,AXENON

2012" 004, c EMK 202371390, 3a HoB
neTroguieH MaHAaT CYUTAHO OT
jarata Ha nposexpaHe Ha obwoTo
cvbpaHue.

Touka Tpeta: PasHu.”

9 MWHbopmauma 33 BaHM CbOUTUA

HaCTbNUAK CNep OTYETHUA Nepuop,

Ha 30.07.2020 r. K®H noTBbpAM NPOCNEKTA
3a nybnuuHO NpegsaraHe Ha akUUK

Ha 06.08.2020 r. cbobuwieHneTo 3a nybanuHo
npegnaraHe Ha LEHHU KHUKA Ha
Apy*ecTBoTo no 4. 92a ot 3MNUK (B
peaakuuaTa Ha pasnopeabata kbm 1B 6p.
28 o1 2020 r.) e nybnaukyBaHo Ha
WWW.X3news.com, Ha MUHTEPHET CTPaHULUuUTe
Ha EmuTtenTa (www.icpd.bg) u Ha
YMbAHOMOLLEHWA UHBECTULNOHEH
nocpegHuk (www.intercapitalmarkets.com).
- HayanHa pata 3a Tbprosua 1 NpexBbpaaHe
Ha npasaTa Ha bopcaTa, KaKTo M HayanHa
[aTa 33 3aNUCBaHE Ha aKuMK OT
yBenuyenueto: 24.08.2020r.;

- KpaiiHa aata 3a TbproBua Ha npasara Ha
6opcata: 03.09.2020r.;

- KpaiiHa pgara 3a npexsbp/iAHe Ha nNpaBaTa:
08.09.2020r.;

- Jata Ha ayKkuuoHa no yn. 1126, an. 7 ot

Draft resolution: The General Meeting of
Shareholders adopts a new remuneration
policy for the members of the Board of
Directors of the company, which repeals the
current one.

Item two: Adoption of a decision to renew the
mandate of the Board of Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members of
the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova and
AHELOY 2012 OOD, with UIC 202371390, for
a new five-year term from the date of the
General Meeting.

Point three: Miscellaneous. "

9 Information on major events occurring after
the reporting period

On 30.07.2020 the FSC confirmed
prospectus for public offering of shares
On 06.08.2020 the announcement for public
offering of securities of the company under art.
92a of LPOS (as amended by SG No. 28 of
2020) is published on www.x3news.com, on
the issuer's website (www.icpd.bg) and on the
authorized investment intermediary
(www.intercapitalmarkets.com ).

the

- Start date for trading and transfer of the rights
on the stock exchange, as well as start date for
subscription of shares from the increase:
24.08.2020;

- Closing date for trading the rights on the stock
exchange: 03.09.2020;

- Final date for transfer of rights: 08.09.2020;

- Date of the auction under Art. 112b, para. 7 of
LPOS: 15.09.2020;

- Deadline for subscription of shares from the
increase: 01.10.2020;
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3MMNLUK: 15.09.2020r.;

- KpaitHa para 3a 3anucBaHe Ha akuMm oT
yeenudenuneto: 01.10.2020r.;

Ha 13.10.2020 r. cbrnacHo snucBaHe No
20201013143520 no eneKTPOHHOTO AeN0 Ha
JpyxecTBOTO B THbProBCKUA pPerncTop e
BNMCaHa NPOMAHA B pa3mMepa Ha Kanurana,
KaTo CbLUMUAT Be yBenuyeH B pesynTaT Ha
yCrnewHo NPUKAYMAA NOANUCKA NPY
yCNoBuATa Ha NybanyHO npeanaraHe Ha
akumu ¢ Hosm 21 755 000 6pos 06UKHOBEHY,
NOUMEHHWU BE3HANUYHMN aKLMK, BCAKA C
Npaso Ha eauH rnac, HOMUHaNHA cTolHocT 1
NeB M eMUCUOHHA CTOMHOCT 1 nB.

Ha 14.10.2020 r. LleHTpaneH JenosuTap
BMnuca B perncrbpa cu emucuaTa ot
YyBENMYEHUETO Ha KanuTana.

Ha 20.10.2020 r. emmucKHATa € BNUCaHa B
perncrbpa Ha KOPH noun. 30, an. 1, 1. 3 ot
3KPH;

Ha 23.10.2020 r. em1cuATa € BbBeAeHa 3a
Tbprosusa Ha bPb.

Cbc cpencTBa OT yBENUYEHUETO Ha KanuTana
OPYEeCTBOTO € NMOracuiao CBOM 3aA4b/XeHUA
B pasmep Ha 20 260 000 xun.ns..

10. WHdpopmauma OTHOCHO CTaHOBMLLE Ha
ynpasuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauMs Ha

ny6nmKyBsaHu NPOrHo3u
OpyxecTBoTO He e nybnukysano nporHosu

3a pe3ynratute OT TeKkywara uHaHcoa
roguHa.

!

On 13.10.2020, according to entry Ne
20201013143520 on the electronic file of the
Company, a change in the amount of the
capital was entered in the Commercial
Register, as it was increased as a result of a
successfully completed subscription under the
conditions of public offering of shares |,
registered dematerialized shares, each with the
right to one vote, nominal value BGN 1 and
issue value BGN 1.

On 14.10.2020 the Central Depository entered
in its register the issue of the capital increase.

On 20.10.2020 the issue was entered in the
register of the FSC under Art. 30, para. 1, item
3 of the FSCA,;

On 23.10.2020 the issue was introduced for
trading on the BSE.

With funds from the capital increase the
company has repaid its liabilities in the amount
of BGN 20,260,000 thousand.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Benmuko Knurros / Velichko Kiin

ov

M3nbnHuTeneH anpektop / Executive Director
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