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1. O6wa nHdopmauma
1.1.  ®uHaHcoBM pe3ynTaTtu

MNpe3 nbpBOTO wWecTMeceune Ha 2020 r.
IpyxecTBOTO € peanuaupano npuxoam oT

ycnyrm Ha crtouHoct 198  xun.ne. Te
npencraensear npuxoau ot
ekcnnoatauusata Ha  MHBECTULMOHHUTE

UMOTU B KOMMSEKCa W MO-KOHKPETHO OT
oTAaBaHe nMNoA4 HaeM Ha CcKnagose W
HEM3NOoN3BaeMy TBHProBCKM NMoOWM Ha
AbllepHoTto ApyxectBo ,MapuHa Kein
MeHnopxmbHT” EOOL.

OBWMAT pe3ynTaT OT AEMHOCTTa, BKMOYBALL
WU duHaHcoBUTE pasxoau, € OonucaH no-

Aony.

1 General Information
1.1 Financial results

During the first half year of 2020 the
Company has generated revenues from sale
of services in the amount of BGN 198
thousand. These represent revenues from
the operations of the investment properties
in the complex and particularly from renting
out warehouses and unused commercial
areas to the subsidiary company “Marina
Cape Management” EQOD.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xur1. ieBa OCBEH AaHHM Ha aKLNS/
in BGN ‘000, except per share data)

30/06/2020 | 30/06/2019

Mpuxoau oT npoaax6éu
Sales Revenues

285 410

Opyru npuxoaum ot gerlHocTTa

Other revenues from the company’s activity

PUHaAHCOBU Npuxoau
Financial revenues

U3BbHpeaHu npuxoau
Extaordinary revenues

Pe3yntaT oT oCHOBHa AeWHOCT
Recurring Pre-tax Profit

-405 -3 054

HeTeH pesynTaT oT AefHoCTTa
Net Income

-405 -3 054

HeTeH pe3ynTaT Ha eiHa akums
Earnings per share (EPS)

-0.067 -0.508

Cyma Ha akTusute
Total Assets

45 374 45 367

3emu
Land

7422 7422

MHBECTUUMOHHU UMOTH
Investment Property

23 639 23 695

Hes3aBbpLueHO NpoU3BOACTEO
Work in progress

293 293

HeTHu akTuBuK
Net Equity

-1108 -703

AKUMOHEepeH Kanutan
Registered Capital

6011 6011

Bpon akyuu
Number of Shares

6011476 6011476

1.2.  Tubprosus c akumute

Kbm 30.06.2020 roguHa nasapHaTa ueHa Ha
akuuute Ha Bwbnrapcka donpoBa 6Gopca -
Codms e 0.21 neBa 3a akuus.

B nepuoga 01.01.2020 - 30.06.2020 r. Hait-

Shares trading

As of 30.06.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.054 per share.

During the period 01.01.2020 - 30.06.2020
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BMCOKara na3apHa UeHa Ha akuuuTe Ha
OpyxectBoto Ha BPB-Codus e 0.22 ns.,
pocturHaTta Ha 31.01.2020 r., a Hal-HucKaTa
-0.11 nB. 33 akuua ot 27.04.2020 r.

MNpe3 mecey asryct 2010 r. ,UHTepkanutan
Mporbpt OAueenonmbHT” ALCWUL, craHa
MbpBaTa Gbnrapcka KOMNaHusa, YUUTO aKLUK
Cce TbpryBaT Ha KanuTanoB nasap W3BbH

bwnrapus, kakto u nbpBata 6bnrapcka
KOMMaHUs, YMUTO akuuM ca npuetu 3a
TbProBUsi Ha nasap, OpraHu3upaH ot

Bapwasckata ®oHposa Bopca. 11.08.2010
r. bewe nbpBaTa Aata Ha KOTUPOBKa Ha

akuuure Ha OpyxecTBOTO Ha
anTepHaTMBHaTa CUCTEMa 3a TbproBus 3a
HOBM KoMMaHum “NewConnect”,

opraHuaupaHa ot Bapiasckara 6opca.

Kem 30.06.2020 roguHa UeHaTta Ha akuuute
Ha nasapa “NewConnect” e 0.40 3noTtn 3a
efHa akuus.

2. MapuHa keiin

[Mpe3 nbpeoTO WecTMmeceune Ha 2020 r.
6sxa N3BBLPLUEHN DEeNHOCTU no
OTCTpaHABaHe Ha Bb3HWKHANU HEepegHOCTU
No Bpeme Ha eKcnnoataumaTa U PeMOHTHU
paboTn Ha KOMNMekca ¢ Len noarotoskara
My 33 neTHUs Ce30H Ha roguHara.
PeMOHTHUTE AEeHOCTM Cce W3BbPLIBAT OT
ObLWEPHOTO u  oBcCnyxBawo ApPYXecTBo
,MapuHa Kenn MenmgxmsHT' EOO/.

BakaHUMOHHUAT KOMNMEKC ce ekcnnoatupa
uenoroavwHo. lMNpe3 3umMHUA ce3oH 2019-
2020 r., dyHKuMoHMpaxa 2 oT 4-Te
pecTopaHTa, Kakto W 3anata 3a GoynuHr,
cna UeHTbpbT, dUTHEC-3anata U CKyoL
KopToBeTe. 3a oOTAaBaHe Ha TYypuUCTH -
Cny4yavHU U OPraHu3upaHyu NoceTUTEenwu, ce
nopgabpxat MmuHumym 100 anaptameHTa.

B MomeHTa, no Bpeme Ha NETHUA Ce30H
2020 r., KOMMNEKCHLT YHKUMOHUPA NpU
3aetocT okono 85-90% (3a anaptamMeHTUTE,
KOMTO ca cobCTBEHOCT Ha [pyXecTBoTO #
TE3U, KOUTO He ca Heroa cOBCTBEHOCT, HO
ce ynpaBnasaT OT AbLEPHOTO APYXEeCTBO
.MapuHa Kein MennoxmeHT” EOOL).

B komnnekca penoBHO ce npoBexgart
MEpPONPUATUA OT KOH(EpPEeHTEeH Tun, KaTo
APYXEeCTBOTO aKTMBHO Ce CcTpemMu Ja
pa3BMBa TO3U BUL TYPUIBM.

2.1 MNMponax6u

the highest market price of the Company’s
shares was BGN 0.22 reached on
31.01.2020 and the lowest one - BGN 0.11
per share from 27.04.2020.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 0.40 per share.

2. Marina Cape

During the first six months of 2020 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
subsidiary and servicing company “Marina
Cape Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fithess hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2020, the complex
operates at 85-90% occupancy (for the
apartments, which are owned by the
Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOQOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales
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[lpes  nocnegHWTe  HAKOMKO  TOAMHM
ycunuata Ha [pyXecTBOTO MO OTHOLIEHWE
Ha npogaxbute ca  HacoYeHW KbM
AOCTUraHe Ha HoBW reorpadhcku nasapu.
[pyXecTBoTO 3ano4Ha AErnoBU OTHOLLIEHMWS
C napTHLOpW OoT Kutan 3a npegnaraHute ot
Hero umotu. [lMpopapeHute npe3 2020 r.
UMOTKU Ca OCHOBHO Ha pPYCKW rpaxpaHu, KaTto
MEHWOAXMBHTBT  Ha  [pyxecTBoTO €
obHapexaeH OT Bb306HOBSBAHETO Ha
UHTEpeca 3a HeABMXUMW WMOTW Ha TO3W
nasap.

2.2 ®uHaHCcMpaHe W WHdopMauusa 3a
HOBOBb3HUKHAMNN CbLUECTBEHN
B3eMaHUA W/uNu 3agbiDKeHWs 3a npes
OTYETHUSA nepuog,

B nepuopna 01.01.-30.06.2020 r., 3a rpynata
JMHTepkanutan [MponbpTy [OuBenonMbHT”

AOCUL He ca BBb3HMKBANKM  HOBWU
CbLUECTBEHW B3EMAHUA WK 3a0bIMXKEHUSA.
Kem  30.06.2020 r. Tlpynata wuma

3aA4bNXeHnA KbM  6aHKOBU  MHCTUTYLIMM
(BKN. U UueavpaHuTe 3agbnxeHus oT “baHka
Mupeoc bBwnrapus” ALl KbM  HOBUTE
KpeauTopu), B pa3mep Ha 11 735 xun.ns.,
KakKtTo W 3agbnxeHue no obnurauvoHHa
emMucus Ha cTomHocT 4 838 xun.ne.

CornacHo  crnopasymenHne oT  paTa
27.12.2017 r., “UHtepkanutan MponmbpTi
OueenonmeHT” AOCUL, u ,Mapuna Kenn
Mponbptnc” OO ca ce cbrnacunu, 4e
AvnreT Ha WKMO AOCUL kbm ,MapuHa
Kenn MMponbptnc” OOL B pasmep Ha
6444 263,63 eBpo ce noracAeBa upe3
AaBaHe BMECTO W3MbIIHEHME, KaTo B CPOK
0o 31.03.2019r.:

1) na 6bpae 3annarteHa cyma B pa3mep Ha 30

000 eBpo;
2) KN AOCWULL npexebpnu Ha ,MapuHa
Kein MponbpTuc” 00N ecuyku

OpyXecTBeHW p[aAnoBe OT Kanutana Ha
"MapuHa Kein MeHngxmbHT" EQO[.

C Anekc No. 1 ot 29.03.2019 r. KbM
cnopasymeHuneto “UHtepkanuran MponbpTtu
OueenonmuHT” AOCUL, n ,Mapuna Kein
Mponbptuc” OO, ca ce cnopasymsanu,
CPOKbT 3a 3annallaHe Ha ropernocoyeHara
cyma ot 30 000 eBpo aa 6bae yabNXeH Ao
15.05.2019 r. u cpokbT 3a nognuceaHe Ha
HoroBopa 3a nokynko-npopgaxba Ha
APYXeCTBEHUTe AAnoBe OT Kanutana Ha
sMapvHa Keun MenugxmbHT* EOO[ na

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2020 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2020 no new
substantial claims and/or obligations have

occurred for "Intercapital Property
Development” ADSIC.
As of 30.06.2020 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 11 735 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 838 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2019:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OQOD all its shares from the capital
of Marina Cape Management EOQOD.

With Attachment No. 1 of 29.03.2019 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2019 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
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6bae npomeHeH ot 31.03.2019 Ha
15.05.2019r.

To3u BBNpoCc npeactom gda  6bae
OKOHYaTenHo  peweH npe3  TPeToTo

TpumMuceune Ha 2020r.

3. boposeL

Mpe3 mecey main 2008 r. [pyxecTBoTO-
Manka nony4yu paspelleHMeTo 3a CTPoeEX W
3ano4Ha ctpouTenHute paboTv No NpoekTa
B KypopoTHuMa Komnnekc boposeu. 3a
U3NbnHUTEN Ha crpagata po ertan rpyb
cTpoex 6ewe n3bpaHo apyxecTeoto Mugus
AlLl. TepeHbT, BbpXy KOWTO ce u3rpaxaa
NpoeKkTLT, € ¢ nnoly, 6 600 kB. M. OBeKkTbLT e
C pasreHaTa 3acTtpoeHa nnow, 10 000 k. m
W BKMOYBA XUNUWHa YacT - 5 175 kB. ™,
Tbproecku nnoww - 3 140 KB. M 1 NOA3EMHMU
rapaxu - 1 685 kB. M.

Mpes mMecel, OKTOMBPMW 2008 ¢4
OpyxectBoto  nonyun Akt 14  u
YpoctoBepeHue 3a 3aBbplleH rpy6 cTpoex
3a npoekTta B boposeu. KbMm gHewHa pata
ca OTCTpaHeHU 3abenexkure no
AONMBNHUTENHUTE NpeanucaHna Ha YE3. AKT
15 3a BLHWHOTO en. 3axpaHBaHe Ha o6ekTa
¥ NOAMMUCBAHETO Ha AOroBOp 3a U3KynyBaHe
Ha Tpadhonocrta we 6bae HanpasBeHo criep,
NpuKNioYBaHe Ha CTpouTencTBoTo (AKT 15)
3a crpagata. Kbm momeHTa Benyku CMP no
obekta ca 3ampa3eHuM 3a HeonpeaeneH
nepuop, oT Bpeme.

lnaHoBeTe Ha [pynaTta OTHOCHO npoekTa
o paHn bBoposey’ 6axa Ton pOa 6boe
3aBbpLUeH CcbC cpeacTeata oT
YBENWYEHNETO Ha KanuTtana, koeto Gelwe
ocbllecTBeHo npe3 tonu-asryct 2010 r.
Habpauute cpepnctea obaue He 6aAxa
AoctatbyHKM, 3a pa  6Gbae  3aBbplueH
KOMMJIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AvpeKkTopuTe
B3€ pelleHue 3a CTapTUpaHe Ha Nperosopu

3a npogaxba Ha  cobcTBEHMA  Ha
HOpyxecTBoTO HEeOBUXUM UMOT 7]
n3rpageHuns BbpPXy  HEro  XOTencKu

anaptameHTeH komnnekc I paHg bopoeed”,
3a MbpBOHA4YanHa LEeHa He Mno-Hucka oT 5
MUITMOHa eBpo.

B Tasn Bpb3ka 6Axa Ha HanpaBeHu
nyénukaumm Ha obseata 3a npogaxba B
HAKONMKO  LEHTpanHu exegHeBHUKa B

31.03.2019 on 15.05.2019.

This issue is yet to be finally resolved in the
third quarter of 2020.

3. Borovets

In May 2008 the Holding Company received
the construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
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Bvnrapus, «kakto u ny6nukaumMa BbB
BeCTHMK ,Bepomoctn” B Pycua. B
AonbnHeHwe  [IpyxecTBoTO  npeacTasu

npoekta 3a npopaxba npen 6pokepu B
ApabckuTe abpxasu, Pycus n KasaxcraH.

YcnopegHo ¢ ToBa [IpyXecTBOTO Tbpcu
napTHLOP, KOWTO ga wuHBecTvpa 2 500 000
€BpO 3a [OBbLPLUBAHETO Ha npoekTa ,[paHa
Bopoeelu’, cnep Kkoeto KoOMMNekceT pga
byHKUMOHMpa KaTo xoTen. B Tasu Bpb3ka
IpyXecTBOTO yCTaHOBM KOHTaKTU U BOAM
NPeroBopM C  HAKOMKO  MOTEHLManHu
MHBECTUTOPM.

Ha 17 pexkemspn 2013 r. [pyxecTBoTO
CKMIOYM O0roBop 3a (OMHAHCOB NU3WHI Ha
HeaBUXUMKU UMOTW C ,Bbnrapua JlnauHr”
EAl ¢ nu3uHroB o6eKT. WHBECTULMOHHMUA
npoekt ,Ipang bBopoeey’. JlusmHroearta
LieHa, KoAaTo cnepgawe ga 6bae usnnateHa
6ewe B pasmep Ha 2 927 724,36 eBpo 6e3
AOC. [MbpBOHaYanHo nNW3MHroBaTa LUeHa
cnepgsawe Aa 6bae usnnateHa B CPoK 2
rOAUHKU OT NpeflaBaHe Ha BNafeHUETO BbpPXY
nuanHrosute obektn, oT kouto 6 Meceua
rpatmceH nepuwop, 4pe3 24 NWU3UHroBuM
BHOCKW, AbNMXMMKM Ha 20 4nucno Ha mecela,
3a KOWTO BHOCKata € [AbfiXuma, npu
dmKcupaHa roguwHa nuxea oT 9 %. Mo
B3aWMHO CrnopasyMeHue Mexzay CTpaHuTe
or 2014 r. cpokbT 3a noracABaHe Ha
NU3MHIOBUTE BHOCKU Oelwe yabnXeH no
20.12.2020 r.,, B pesyntaT Ha KOETO
nusuMHroBata uUeHa Oelle npomMeHeHa Ha
3183 968.45 eBpo 6e3 OMOC. B kpasa Ha
2016 r. mexgy cTpaHuTe Belle noanucaHo
HOBO CrnopasyMeHue, CbIMacHo KOeTo
CPOKBT 3a noracsABaHe Ha IU3UHIOBUTE
BHOCKM Bewe yabnxeH oo 20.12.2021 r., a
nU3MHroBata LUeHa CbLOTBETHO  bewe
npomeHeHa Ha 3 411 746 espo 6e3 OC. Mo
cunata Ha [oroesopa oT 17 gekemepu 2013
r. ,yiHTepkanutan Mponbpty OuBenonMbHT”
ANCWL, e npexsbpnuno no HotapuaneH pen,
npasoTo Ha cobcTBEHOCT BbpXY
NO3eMNeHns WMOT C  uAeHTUdMKaTop
65231.918.189, Haxopgsi, ce rp. CamoKoB,
obwmHa Camokos, Coduiicka obnact, u
nocTtpoeHata B TO3M WUMOT  Crpaga,
npeacTasnaBalla XoTeNCcKUs anapTaMeHTeH
KoMmnnekc c¢ obcnyxsawmn obektn C
naeHTudukaTop 65231.918.189.2, Ha
nnandrogatens ,Bwnrapua INuaunr’ EAL. B
pe3yntar Ha ToBa W NpW YCNOBWUATA Ha
obpaTeH NuU3uHr ,MHTepkanutan MponbpTy
OueenonmbHT”  AOCUL,  nonyww ot
nU3nHropaTens BNafeHvneTo BbpXY

newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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UMOTUTE,

npegMetr Ha [oroBopa 3a

(OUHAHCOB NU3MHT.

6. OCHOBHM pUCKOBE M HECMIYPHOCTK, Npeq,
KoWTO e usanpaseHa pynata UHTepkanutan
Mpomsptv  OueenonmbHT ALNCULL npes
ocTaHanara 4acTt Ha huHaHcoBaTa roaMHa

OCHOBHWUTE PUCKOBE U HECUIYPHOCTU, KOUTO
[pyxecTBaTta OT rpynata MOXe Aa cpeliHaT
npe3 2020 rogvHa ca:

nasapeH pUCK - pUCK OT HamaneHue
Ha nasapHuTe LLeHn Ha
HeaBUXUMUTE UMOTH, KOMTO
ApyXecTBOTO npopasa B pe3ynTart
Ha CBWUTO TbpPCEHEe Ha BaKaHLUMOHHU
UMOTH, KaKTO M PUCK OT HUCBLK
Typuctudeckn notok 3a 2020 r. B

pesynrart Ha 6aBHOTO
Bb3CTaHOBABAHE cnen
HeoTAaBHallHaTa rnobanHa
bMHaHCcoBa Kpu3sa.

PUCK  OT  HEeBB3MOXHOCT  3a

obcnyxBaHe Ha B3eTM 6aHKOBU
3aeMu 1 nsgageHata obnurauMoHHa
eMUCKA - B Cryvai, Ye OpPYXeCcTBOTO
He ycnee Oa reHepupa OOCTaTbYHO
npuxogn  3a NnokKpuBaHe Ha
pasxoauTe 3a NUXBWM U noracsasBaHe
Ha rmaBHULUTE.

i WHdopmaumsa 3a CKNIOYEHU ronemu
caenku ChC CBbp3aHK nvnu
3auHTepecoBaHu nuua

Mpe3 pasrnexpgaHusa nepvog,

“‘UHTepkanutan MMponbpty [OMBENONMBHT”
AOCULL »n HeroBOTO AbLIEPHO APYXECTBO
HEe ca CKnw4Banu ronemMn CcAenku cbe
CBbp3aHu W/UNu 3aMHTEpPEecoBaHun nuua.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2019 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC and its daughter

company have not concluded large
transactions with related parties and/or
stakeholders.
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8. Wndopmauua 3a nposepgeHo PepnosHo
roavwHo obuwo cbbpaHue Ha akUMoOHepwuTe
Ha [lpyXecTBOTO-MaiKa

Ha 11.05.2020 r. 6ewe npoBeneHo
3acefaHne Ha CbBeTa Ha gupeKkTopute Ha
UKMQg AAOCWL, Ha koeTo 6ewe B3eTo
peLleHne 3a CBMKBaHE Ha PeloBHO roaMLLHO
O6uwo cvbpaHue Ha akuumoHepute 3a 2019
r., KoeTto aa ce nposege Ha 29.06.2019 r. oT
11:00 vaca, B rpag Codwms, yn. ,AHren
KbHues” N2 3 npu cneaHus AHEBEH pea:

»TOUKa nbpeBa: [loknaau Ha ynpaBuTenHuA
OpraH 3a AelHOCTTa Ha [pyXecTBOTO npes
2019r.;

MpoekT 3a pewenue: ObwoTo cbbpaHue Ha
aKUMOHepuTe npuvema goknaga Ha CobBeTa
Ha  AWpeKkTopuTe 3a  AelHOoCTTa  Ha
ApyxecTBOoTO npes 2019 r. 7]
KOHCONMAMPAHUA AOKNAA, 33 AeMHOCTTa Ha
ApyxectsoTo npe3 2019 r.;

Touka BTopa: NloauweH aoknag Ha OaUTHUA
KomuTeT Ha [pymecTBOoTO 3a AeiHocCTTa
npes 2019r.;

MpoekT 3a peweHue: ObwoTo cvbpaHue Ha
aKuuMoHepuTe NnpMema roaullH1A AoKNaA Ha
OpuTHMA KomuTeT Ha [lpy»KecTBOoTo 3a
genHocTtra npe3 2019 r.;

Touka Ttpera: [oknagu Ha u3bpaHua
perucTtpupad  oguMTOp N0  TOAMLLIHWUTE
¢unHaHcoBM oTYETH Ha [lpykecTBoTo 3a 2019
I

Mpoekr 3a peweHune: O6woOTO cubpaHue Ha
akuMoHepuTe  nNpuema  AOKNaga  Ha
usbpaHua  perucTtpupaH  oguTop  no
roauwHUA GUHAHCOB OTUYET Ha [pyKecTBoTo
3a 2019 r. u nNo roAMWHKUA KOHCONMAMPAH
¢$uHaHcoB oTueT Ha [pyKecTBoTO 3a 2019 1.;

Touka uersbpra: pMemaHe Ha rOAULLIHUA
¢durHaHcoB oTyeT Ha [pyecTBoTO 3a 2019 r.;

MpoekT 3a peweHune: O6woOTO CLOpaHUe Ha
aKUMOHepuTe npuema roguiuHua GUHaHCOB
oT4eT Ha [pyxecTeoTo 3a 2019 r.;

Touka nera: [lpyemaHe Ha KOHCcOANAMPAHUA
rogvweH GUHAHCOB OTYET Ha [pyXKecTBoTo
33 2019 r.;

MpoekT 3a pewenune: ObwoTo cvbpaHue Ha
aKUMOHepuTe [MpUema KOHCONMAMPaAHMUA
roguiieH GpUHaHCOB OTYET Ha [pyXecTBoTo
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8. Information about Regular Annual General
Meeting of the Company’s shareholders

On 11.05.2020 a meeting of the Board of
Directors of ICPD REIT was held, at which a
decision was made to convene a regular
annual General Meeting of Shareholders for
2019, to be held on 29.06.2019 at 11:00
hours, in the city of Sofia, 3 Angel Kanchev
Str. with the following agenda:

"Item one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four. Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

ltem five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;
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32 2019r,;

Touka wecra: [lpuemaHe Ha peLeHue
OTHOCHO  ¢MHAHCOBUA pesyntat  Ha
OpyxecrsoTto 3a 2019 r.;

MpoeKkT 3a peuweHune: O6WOTO cbbpaHue Ha
aKuMOHepuTe npuema npeanoXKeHWeTo Ha
CbBeTa Ha AupeKkTOpuUTe OTYeTeHaTa 3aryba
OT AenHocTTa Ha [pyxectBoTo 3a 2019 r. B
pa3mep Ha 66 000 nB. fa OCTaHe HENOKpPMUTA.

Touka cepgma: OcsoboxpaaBaHe oT
OTrOBOPHOCT Ha 4neHoseTe Ha CbBeTa Ha
AWpeKkTopuTe 3a fgerHocTTa MM npes
nepunoga 01.01.2019r.-31.12.2019 r,;

MpoekT 3a peweHue: O6woTo cbbpaHue Ha
aKunoHepute ocBoboXaaBa OT OTTOBOPHOCT
yneHosete Ha CbBeTa Ha AWPEKTOpUTE
Bennuko Croiues KnuHros, LiBetenuHa
Yaspaposa Xpuctosa u ,AXE/ION 2012“
00/, ¢ EMK 202371390, 3a geilHOCTTa UM
npes nepuoaa 01.01.2019r. -31.12.2019 r;

Touka ocma: M36op Ha perucTpupaH oguTop
33 MpoBepKa W 3aBepKa Ha roAULLIHUTE
duHaHCcOBM OTY4eTH Ha [pyxecTBoTO 3a 2020
r.;

MpoekKT 3a peweHune: 3a NpoBepKa U 3aBepKa
Ha roguHuTe WHAMBMAYaNeH n
KOHCcONMAaupaH ¢uHaHcoBM otyeTu 3a 2020
r. O6bwoto cvbpaHue Ha aKuuMoHepute
u3bupa perncTpupaHusa oauTop, NPeaNoXeH
ot CbBeTa Ha AMPEKTOPUTE U NPEnopbYaH oT
OAUTHUA KOMUTET, CbrIacHO CbAbPHKALWOTO
ce B mMmarepuvanute no pAHEeBHWA pepj
npeanoxKeHue;

Touka pgesera: Otyer Ha [upekrtopa 3a
BPb3Ka C UHBECTUTOPUTE;

MpoekT 3a peweHune: O6wWoOTO cbbpaHue Ha
aKuMoHepuTe NpUema oTyeTa Ha JupekTopa
3a BPb3Ka C UHBECTUTOPUTE;

Touka pecerta: [loknap, Ha ynpasuTeNHUA
opraH 3a u3nbAHeHue Ha TlonuTuKaTa 3a
Bb3HarpaxaeHuATa Ha yneHosete Ha CbBeTa
Ha gupektopuTe Ha JpyxectsoTo 3a 2019r.;

MpoekT 32 peweHune: O6woTo cbbpaHue Ha
aKuuMoHepuTe npuema Aoknaga Ha Cosera
Ha [OUPEKTOpUTEe 3a M3NbAHEHWEe Ha
MNonuTukaTa 3a Bb3HArpaXkAeHuATa Ha
uyneHosete Ha CbBeTa Ha AUPEKTOPUTE Ha
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Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

ltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director;

ltem ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
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dpyxecrteoTo 32 2019 r.;

Toyka epguHapgecera: MpuemanHe
nNpomMeHu B ycTasa Ha [pyKecTsoTo.

Ha

[MpoeKkT 3a peweHue: ObwoTo cbbpaHue Ha

aKuMoHepuTe opobpaBa nNpomeHuTe B
Ycrasa Ha  [OPY)XXecTBOTO  CbINacHo
CbAbLPHKAWOTO Ce€ B Matepuanute no

AHEBHUA pes NpeasiosKeHue.

Touka  ABaHapecerta: MNpuemaHe Ha
NpomeHu B cbCTaBa Ha OQUTHUA KOMUTET Ha
ApyxecTsoTo.

MpoekT 3a peweHue: O6woTo cvbpaHue Ha
akuuoHepute opobpABa NpPoOMeEHUTE B
cbctaBa Ha  OOWTHMA  KOMMUTET  Ha
[pyXecTBOTO CbrNacHO CbABLPHKALLOTO Ce B

marepuanure no AHEBHUSA pea
npeanoxeHue.
Touka  TpuHapecera: [lpuemaHe  Ha

peweHne 3a NOAHOBABAHE Ha MaHAaTa Ha
CbBeTa Ha AupekTopuTe.

MpoekT 3a pewenue: O6wWoOTO cbbpaHue Ha

akuuMoHepute npeusbupa  pgocerawiHuTe
yneHoBe Ha CbBeTa Ha gupekTopuTte
Bennuko Croiiues Knwuuros, LisetenuHa

Yaspaposa Xpuctosa u ,AXE/IOM 2012“
00/, c EMK 202371390, 3a HOB neTroguileH
MaHAAT CYUTAHO OT AaTaTa Ha NpoBeMaaHe
Ha 06wWoTO cCLbpaHue.

Touka yeTupuHagecera: PasHn.”

9 MWHdopmauus 3a BaxHA CbLOUTUA

HacTenNMNu cnep oT4eTHUA nepuos

Ha 30.07.2020 e opobpeH npocnekT 3a
yBENUYEHNETo Ha Kanutana Ha
Wutepkanutan [poneptn [OWMBENONMBHT
AOCUL, ot Komucusta 3a uHaHCOB
Hapazop

10
yrnpaBuTenHus

Bb3MOXHOCTUTE  3a
nybnukysaHu NPorHo3u

MHdopMauma OTHOCHO CTaHOBMLLE Ha
opraH OTHOCHO
peanu3aumMa  Ha

HOpyxectBata ot [pynata Ha ca
nybnukyeanu nporHo3u 3a pesynTtatute oT

Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

item twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

Item thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Iltem fourteen: Miscellaneous. ”

9 Information on major events occurring after
the reporting period

On 30.07.2020 a prospectus for the capital
increase of Intercapital Property Development

REIT was approved by the Financial
Supervision Commission
10. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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TekylaTta omHaHCcoBa roamHa.

Benuuko K ji;'IHFOBfVeliChKO Klingov
NanbnHuteneH avpekTop / Executive Director
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