MAPWHA KEWM MEHUIXXMBHT EOOL

MexaunHeH rHaHCoB 0TYeT

30 FOHW 2020 .



MAPUHA KEAM MEHUIKMBHT EOOQG
Mexduren gunarcos omyem
30 fOH 2020 .

OTy4eT 3a (h)MHAHCOBOTO CLCTOSIHNE

MoacHeHun 30.06.2020  31.12.2019
‘000 ns. ‘000 ne..
AKTHBH
Hetekywu aktueu
WmoTI, Mawmhy, cbopbxenus n 06opyasare 5 403 426
Hemarepuraniu akviau 6 - -
DUHEHCOBY aKTUBM 7 10 10
Hetekywu aktnam 413 436
Otcpoyenu paHsuu 1.1 21 21
434 457
TeKywu akTueu
Marepuanu 8 598 594
Crokm 9 362 352
THproBCcKy B3EMaHWS-NPEOCTaBEHI aBaHCH 10 333 255
- 8 M. Y. B3eMEHUS OM C8bP3aHU Nuya 13 88
[aHbyHu B3emarua 1 10 10
[Opyru Baemanus 12 1390 1553
Mapu 1 napu4ky exksyBaneHTI 13 71 112
Tekywu aktnan 2777 2964
Paaxoav 6vaewm nepuopy 5 5
0bLL0 aKkTuew 3216 3426
Warotaun: % Pukosopiten: S22 ,;%//
!"O}ﬁma Opur” ALl / IPapoctiHa NanTeneeda™ enanko Quues/

26.09.2020
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MNosicrenusma om ecmp.7 do cmp.30 ca Hepa3denHa Yacm om 200UWHUS (HUHEHCOBUS OMYE.



MAPUHA KEAN MEHUOXMBHT EOQQ
MexduneH chunaricos omyem
30 H0HM 2020 2.

OTy4eT 3a PrHaAHCOBOTO CLCTOSIHME

NoacHennn 30.06.2020 31.12.2019
‘000 ns. ‘000 ne.

CobBcTeeH KanuTan 14
CobcreeH kanutan 141 5 5
Hepasnpenenena nevanba/saryba 14.2 -1476 440
Tekywa nevanba/saryba 14.3 -143 -1916
Obuwo cobcTeH kanuran -1614 -1 471
Macusm
Herekyww nacusu 15
3aAbmKeHNs KbM (hUHAHCOBM npeanpuATHA 15.1 - -
[lpyrv HeTekyun nacueu 15.2 2963 2285
O6wwo HeTeKyww nacuem 2963 2285
Tekywwu nacusu
3aAbIKEHUS KbM 4OCTABYMLM U KNMEHTH, B T.u.: 16 1668 2 240
- Monyqexu agaHcu om knueHmu 16.1 68 55
- Kpamkocpoyru 3a0bmxeHus KeM C8bP3aHU Nula 16.2 1332 1762
- 3ABNKEHNA KbM AOCTABYMUM W KNIMEHTH 16.3 268 423
[aHbuHY 3a0bmKeHun 18 6 7
3aAbKEHUA KbM NEPCOHENa U OCUrypUTENHU WHCTUTYLMN 17 53 98
Opyrv 3apbnxeHun 19 139 267
O6uwo TeKywwu nacuen 1 867 2612
Obwo nacuen 4 830 4 897
O6wo cobereeH Kanutan 1 nacvew 3216 3426
z

WaroTemun: % PvkosoguTen:

/ “C}nﬁma Onut” Al / IPagocTuHa NaHTenee

26.09.2020
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[Moscreruama om cmp.7 0o cmp.30 ca HepasdenHa Yacm om 200UWHUSR UHEHCO8US Omyem,



MAPUHA KEAN MEHWIKMBHT ECOQ
Mexduren churiancos omuem
30 KOHU 2020 2,

Otyet 3a neyanbute u 3arybute n apyr BceobxaateH noxoa
MosacHenne 30.06.2020  30.06.2019

‘000 ns. ‘000 ns.
Npuxoau ot npoaaxou 23 221 321
B 1.4. npoaykums 21 39
B 1.4. cTOKM 1 -
B 1.4. ycnyru 198 280
B..4. apyrn 1 2
CebecroliHocT Ha npopaxGure (359) (416)
Pa3sxonu 3a matepuanu 20 (66) (83)
Pa3xoav 3a BLHILHY yonyrm 21 (48) (98)
Paaxoau 3a amoptuaauun (24) (14)
Pa3xoau 3a nepcoHana 17 (220) (187)
Apyru pasxoau (1) (4)
BanakcoBa CTOMHOCT Ha NpoAaReHUTE akTUBY 19 (30)
W3menenme Ha 3anacure oT npoaykums v HN . -
OnepatueHa nevan6al (3aryba) (138) (95)
QuHaHCoBW pasxoam (5) (1396)

®uHaHCoBYM NpUX0aU -
WasbHpeaHy npuxoan/pasxonu - ¥

Mpomenu 8 cnpaBefnNUBaTa CTORHOCT Ha MHB.UMOTH
Nevanbal (3ary6a) npean aaHbum

(143) (1491)

Pa3xoau 3a AaHbLW, OTCPOYEHN KOpN.AaHbLY -
Nevan6al (3ary6a)

(143)  {1491)

Joxop Ha aKkuus

Obuwy roguwen sBceobxsaten aoxoa (143) (1491)

i 2 /
WaroTeun: C’% PukoBOANTEN: %

I/ “Opfumd Opur” ARl /

26.09.2020

losicenusma om cmp. 7 do cmp.30 ca Hepasdenna wacm om 200uwHUA GhuHakHcosus omyem.



MAPUHA KEWN MEHUAXXMBHT EOOQ
MexOunen gpuraricos omyem "
30 KOHM 2020 2. o

Otyet 3a npomeHuTe B COBCTBEHMS KanuTan

Benykn cymu ca 8 '000 np. Ochosen  MMpemuen Opyr  Hatpynaua Obwo

Kanutan peiepe  pesepBu nevanba/  kanuran
3aryba

Canpo kbm 1 aHyapu 2019 T. 5 0 0 440 445

Bceobxearen goxon

["peLwku

MNevanba/3aryba {1916) (19186)

Apyr sceobxaaren foxon

Mevan6a/saryba oT npecuerkm
Obwo BcecbxsateH noxon
Chaenku cue cobeTaeHnyM
Nuergenrn 3a 2017 roguHa

O6uwo caenku cxLc cobeTBeHMLM

Cango kbm 31 gekemspu 2019r. 5 B (1476) (1471)

Beuuru cymu ca B ‘000 ne. OcHoBeH  lpemuen Opyrn  Harpynana O6uwo
KanuTan pesepe pe3sepsu neyanba/  kanutan

3aryba

Canpgo kbm 1 aHyapu 2020 r. 5 (1476) (1471)

BceobxsareH goxon

[petwxu

Moxpusare Ha 3aryba 0T MUH.FOANHN

Neyanta/3aryba (143) (143)

Opyr sceobxsarex foxon
MeyanGa/3ary6a ot npeoyeHku
Obwo sceoBxsareH aoxon
Caenku cbe cobeTBEHMUM
[Avenpenti 3a 2018 roguHa
06Wwo caenku cbe coberseruum

Canpo kbm 30 touu 2020 1. 5 (1619) (1614)
Waroraun: % PuKoBoputen; = 4—> %
/ “/()ﬁmma Oaut” Al / IPagocTuHa Manreneesadrtf,

26.09.2020




MAPUHA KEWN MEHWIDKMBHT EQCO[
Mexdunen dhunarcos omyem
30 HOHIN 2020 2.

OT4eT 3a napnyHUTE NoToLM

MNoscHexus 30.06.2020  30.06.2019
‘000 ns.. ‘000 ns.

OneparueHa geiHocT

MocTenReHus OT KNUeHTH 260 289
Mnawanma Kbm aocTasumnuy (717) (242)
Mnawanus KeM NEPCOHAN 1 OCUTyPUTENHN UHCTUTYLN (227) (64)
Mnauganms 3a fassumn (46) -
[pyrv nnawjaxus o1 oneparyeHa AeiHOCT 689 (17)
HeTen napudeH NOTOK OT onepatueHa AenHoCT (41) (67)

WHBeCTMUMONHA AedAHoCT

Mokynka Ha AbArOTpaitHy akTnen - -
Mpopaxba Ha yuacTue 8 AbILEPHO APYHECTEO - -
Hetex napuyeH norok ot MHBECTULUOHHA ABIHHGCT - .

®uHaHcoBa AeiHOCT

MNonyyexu Gaxkosu 3aemu

MNnawanua no 3aemu

N3nnateki 3ab/MKERHA NO NU3MKTOBK J0rosopu

Monyuenu 3aemu

Mnawaxua Ha nuxeu

Npyrv napuysy NOTOUM OT hMHAHCOBA IERHOCT

HeTeH napuyeH noToK OT (MHAHCOBA AEHOCT o .

HeTHa NpoMAHa B Napy ¥ NapUYHK eKBUBANEHTH (41)
(67)

MNapy 1 NapuyHM eXxBUBANEHTH B HAYENOTO KA FOAMHATA 112 96
3aryba ot BanyTHa NpeoLeHKa Ha NapuiHu CpeacTea
Mapu 1 NapuyHK eKBMBANEHTH B Kpas Ha nepuoaa 71 29

/
-
PukosoauTen: %)/' 7

IPagoctuna NaxTeneesaarHéAanko Hunes!

loscreruama om cmp.7 do cmp.30 ca HepazdenHa yacm om 200UtUHUS thurarcosus omyem.



MAPUHA KEWIN MEHUIXMBHT EO0/
Mexduren ghuHaHcos omyem
30 OHU 2020 2.

[losicHeHuS

1 O6wa uHcpopmauus

Opyxecteoto ,MapuHa Keitn MeHumxkmbHT" EOOL e peructpupaHo cbrnacHo T3 kato [pyxecTso ¢
orpaHuyeHa oTroBopHocT. OcHoBHaTa [OeMHOCT Ha [pyXecTBOTO € CBbp3aHa C ynpaBrieHue u
MOAAPHKKA Ha HEOBWKMMM UMOTW, OTAABaHE NOA HAEM Ha HEeABWXWUMU UMOTW, KOHCYNTaHTCKa W
nocpeaHuYecka OeHoCT.

[lpyXeCTBOTO e perucTpupaHo kato [pyxecTBo ¢ orpaHuM4eHa OTTOBOPHOCT W € BMCaHo B perncTbpa
Ha Tbproeckute apyxectsa npu Coduicku rpagckm cbg , no GupmeHo geno Ne 12083/2006 r.,
naptuoa Ne 109422, Tom 1476., per., ctp.: 149. KogbT no BYJICTAT e 175158218. CepanuieTo u
afpechT Ha ynpasnenue Ha [ipyxecTBoTo e — rp.Codus, yn. [Jobpymka Ne6.

Ynpasuten Ha apyxecTBoTo e PagocTuHa ManTeneesa u Hepgsnko [vHes.

2. OcHoBa 3a N3roTBsiHe Ha (PUHAHCOBUTE OTHETH

[pyXecTBOTO OpraHuW3vMpa M OCBLIECTBABA TEKYLLOTO CYETOBOLHO OTUMTaHE B CLOTBETCTBUE C
W3NCKBAHUSTA Ha DBrapckoTo 3aKOHOAATENCTBO — CYETOBOAHO, AAHBYHO W ThProBCKO.

OUHaHCOBWTE OTYETW Ha APYXECTBOTO Ca M3rOTBEHU B CLOTBETCTBUE ¢ MexayHapoaHuTe CTaHdapTH
3a (hMHAHCOBM OTYETH, NpueTn oT KomucusTa Ha EBponeiickus cbios. Te Bknoysar MexayHapoaHuTe
cyeToBoaHM cTaHaapTy (International Accounting Standarts (IAS)), MexayHapogHuTte cTaHgaptv 3a
tuHaHcoBn otyety (International Financial Reporting Standarts (IFRS) u TbnkyBaHusATa 3a TAXHOTO
npunarate (SIC - IFRS interpreations). MexayHapogHuTe CTaHAAPTU 3a (PUHAHCOBM OTHETY BKMIOYBAT
W MocneaBaluTe W3MEHEHMs W AOMbIHEHWA Ha Te3n CTaHAapTM WM TBIKYBaHMATA 3a TAXHOTO
npunaraHe, Kakto v ObaelwuTe CTaHAApTV M ThIKYBaHWATA 3a TAXHOTO npunaraHe, W3roTBeHU OT
CbBEeTa Mo MeXayHapoaHU cHeToBOAHU cTaHaapTh (International Accounting Standards Board (IASB)).

3. CpaBHWTENHH gaHHU

B HacToswwms OTYeT e MpeacTaBeHa CpaBHUTENHA MHBOpMaLWs KM npeaxogHus nepuop 3a 2019
rogvHa.

4, CyeToBOAHA NONUTHKA

41. O6wWwu nonoxeHus
MpunaraHe Ha HOBW M PEBU3VPaHN MEXAYHAPOAHW CTaHAAPTY 3a (uHaHCoBO oTunTaHe (MCPO)

A. lpomeHu e MC®O, xoumo ca 3a OvmKumenHu 3a npunazave 3a
mekyuw,ama 200uHa

[pyXecTBOTO npunara CNegHUTE HOBM CTaH4ApTW, W3MEHeHWs U pasacHeHna kbm MCOO,
paspaboTeHn u nybnmkyBaHn o1 CbBeTa no MeXayHapoaHM CHETOBOAHM CTaHAApT, KOUTO umat
eheKT BbpXy (PMHAHCOBMA OTYET Ha [ipyXecTBOTO v ca 3afblIKUTENHKU 3@ NpunaraHe oT roAulHKA
nepvog, 3anoysaty Ha 1 aHyapu 2017 1.

MosicHeHuama om cmp.7 do cmp.30 ca Hepa3denHa Yacm om 200UWHUA (DUHaHCo8UA omyem.



MAPUHA KEUIM MEHUIKMBHT EQOL
MexOuHeH gpuHarHcos omyem
30 FOHM 2020 2.

MCC 1 ,MpeacTtassHe Ha uHaHCOBM OTYETU (M3MeHeH) — OnoBecTsBaHKs, B cuna oT 1 sHyapm 2016
r., npuet ot EC

Tesan M3MeHeHus ca yacT OT WHuumatmeata Ha CMCC 3a nopobpsiBaHe Ha MpefcTaBsHETO w
OMOBECTABAHETO BbLB (DMHAHCOBWUTE OTYeTW. Te u3AcHABaT ykasanusta B MCC 1 oTHocHO
CbLUECTBEHOCT, 00001LaBaHe, NPEACTABAHETO Ha MEXAWMHHU CBOpOBE, CTPYKTYpaTa Ha (hUHAHCOBUTE
OTYETH M ONMOBECTABAHE Ha CYETOBOAHATA NOMUTKKA.

MCC 16 ,MmoTu, MalumHm 1 cbopbxenus' u MCC 38 ,HematepuanHu aktvem” (nameHeHu), B cuna oT 1
sHyapw 2016 r., npuetn ot EC

Tean M3MEHEHUs MOSICHSBAT, Y& M3NON3BAHETO Ha METOAM 3a WM3YMCMNABaHEe Ha aMopTU3auuu,
6a3mpa|~||/| Ha npuxoan, He e NoaxoasaLlo, Tbit KaTo npuxoavTe, reHepupaHun ot onpepeneHa [enHoCT
C [ObAroTpaiHM MartepuanHu WM HematepuanHu akTueu, He OTpassdBaT M3Mnon3BaHeTo Ha
WKOHOMU4YECKUTE NON3K, KOUTO CE OYaKBaT OT aKTUBKUTE.

FopuwHm nopobpenus 2014 r. B cuna ot 1 aHyapu 2016 1., npueTn ot EC
Tean n3meHeHus 3acsrat 4 cTaHaapTa:

. MC®O 5 ,HeTekyln akTueuW, abpxaHu 3a npogaxba, M NpeycTaHOBEHN AEMHOCTH" OTHOCHO
METOOMN Ha OTNUCBaHE;

MC®O 7 ,®uHaHCOBM MHCTPYMEHTW: ONOBECTSABAHE" OTHOCHO [OrOBOPY 3a yCnyru;

. MCC 19 ,[loxoau Ha HaeTh nnLa“ 0THOCHO AMCKOHTOBM NMPOLEHTY

MCC 34 ,MexanHHO hHaHCOBO OTYMTaHe" OTHOCHO OMOBECTABaHE Ha MHhOPMaLILS.

Hama apyrv MCPO unu KPMC®O ThrkyBaHWs, KOUTO BCE OLLE HE Ca eheKTUBHM, KOMTO Ce 04akBa Ja
MaT CbLLUECTBEHO Bb3AECTBIE BLPXY APYKECTBOTO.

B. CmanOapmu, usMeHeHUsi U pa3siCHeHUsi, KOUMO éce oue He ca 8/le3Nu & cuna u He ce
npunazam om no-paHHa 0ama om [jpyxecmeomo

MC®O 2 ,MnawaHe Ha 6a3aTa Ha aKuun” (n3meHeH) B cuna ot 1 aHyapu 2018 r., Bce owe He e
npuet oT EC

NameHeHneTo nosicHaBa BasaTa 3a oLeHsABaHe Ha CAEeNKkM Ha DasaTta Ha akuwu, ypexaaHu ¢ napudHu
CPefCTBa 1 YPes U3faBaHe Ha UHCTPYMEHTW Ha COBCTBEHWA KanuTan, KakTo 1 CYeTOBOAHOTO OTYMTaHe
Ha MPOMEHM Ha Bb3HArpaXOEHWETO OT NPedOCTaBSHE Ha NapWyHM CPEACcTBa B M3faBaHe Ha
MHCTPYMEHTY Ha COOCTBEHMA KanuTar,

MC®O 4 ,3actpaxoBaTtenHu norosopu” (M3meHeH) B cuna ot 1 siHyapu 2018 r., Bce owe He e
npuet ot EC

IMosicHerusma om cmp.7 0o cmp.30 ca HepasdenHa yacm om 200UWHUS (hUHaHCO8US omyem.



MAPUHA KEVIM MEHWDKMBHT EQOL
MexduHeH gpuHaHcos omyem
30 fOHM 2020 2.

MC®O0 9 ,,®duHaHCcOBKM MHCTPYMeHTH” B cuna ot 1 sHyapu 2018 r., Bce owwe He e npuet ot EC

CbBeTbT M0 MexayHapoaHu cuyeToBogHu cTaHgapt (CMCC) wspage MC®O 9 | ®unaHcoBU
WHCTPYMEHTU', KaTo 3aBbpluM CBOA NpoekT 3a 3amsHa Ha MCC 39 ,®OuHAHCOBM WHCTPYMEHTU:
npu3HaBaHe W OLeHsBaHe". HOBMST CTaHAapT BbBEXAA 3HAYMTENHW NPOMEHW B KnacudukaumaTta U
OLIEHABAHETO Ha (hMHAHCOBM aKTMBM W HOB MOJEN Ha O4akBaHaTa KpeauTHa 3aryba 3a obeslieHka Ha
tuHaHcoen aktmen. MCPO 9 BkniouBa M HOBO PBLKOBOACTBO 33 OTHYMTAHE Ha XEMKMPaHETo.
PbkoBOACTBOTO Ha [pyXecTBOTO € BCe olje B MpoLec Ha oueHka Ha edekta Ha MCPO 9 Bbpxy
(hVHAHCOBMS OTYET, HO BCE OLLE HEe € Bb3MOXHO [la NpeaocTasu konuyecTeeHa WHbopmaLma. Ha Tosu
eTan cregHuTe obnacTu ca ¢ oqakBaH eekT:

KnacuuKaLmsTa 1 OLEHABAHETO Ha (hMHaHCOBUTE aKTWBW Ha [ipyxecTBOTO cnefga fAa Owbaar
nperneaaHu Ha basata Ha HOBWUTE KPUTEPUM, KOMTO B3WMAT MOL BHUMaHWE AOTOBOPEHUTE NapyuH
noTouW 3a aKTUBKTE 1 BU3HEC MOAENa, NO KOWTO Te Ca ynpaBnaBaHw;

- obesueHka Ha Oasata Ha ovakBaHaTa 3aryba cnegsa Aa 6bAe Npu3HaTa OTHOCHO ThbPrOBCKWTE
B3eMaH1a Ha [IpyxecTBOTO M MHBECTULMMTE B aKTVBY, KnacuduLmpaHn kaTto AbpxaHi 3a npofaxba u
[TbPXaHW [0 MafIex, OCBEH ako Te He BbaaT knacuduumparm no cnpaeegnmea CTONHOCT B nevanbara
unu 3arybarta CbrnacHo HOBUTE KpUTEPUK;

* UHCTPYMEHTUTE Ha COBCTBEHWS kanuTan Hama ga morat Aa ObAar oueHsBaHu no cebecToMHOCT
HamarneHa cbe 3arybu ot obeslieHka. BMecTo ToBa BCMKM Te3W MHBECTULWM e BbaT oLeHABaHU Nno
cnpaBeanvea cToiHocT. [poMeHuTe B CnpaBeanuBata CTOMHOCT Le 6baaT npefcTaBeHy B Tekylara
neyanba wnu 3aryba, ocBeH ako [IpyXecTBOTO He rM npefcTaBs 0e3 npaBo Ha OTMAHA B [pyrus
BceobxBaTeH Aoxod. ToBa Lie uma edekT Bbpxy MHBECTUUMsATa Ha apyxectsoto B XY OO[, ako Bce
ole e npuTexaBaHa oT [ipyxecTsoTo kbM 1 sHyapu 2018 1.

ako [lpyxecTBOTO NpoAbikaea Aa u3bWpa OLEHSBAHETO Ha OMpefeNieHn (HaHCOBM NacuBu No
CpaBef/MBa CTOMHOCT, MPOMEHWTE B CnpaBefnueata CTOMHOCT LWe Obgar npusHatn B Apyrus
BCceobXBaTEH A0XO[ [0 CTENeHTa, A0 KOATO Te3n NPOMEHW Ce OTHACAT 40 COBCTBEHUS KPEAWUTEH PUCK
Ha [lpyxecTBoTO.

MC®O 9 , ®uHaHCOBM MHCTPYMEHTH” (M3MeHeH) — OTyuTaHe Ha XxeaXupaHeTo, B cuna ot 1
siHyapu 2019 r., Bce owie He e npuet oT EC

A3meHeHusTa BOOAT A0 CbLUECTBEHA NPOMSAHA B OTYATAHETO Ha XEMKMPaHETO, KOATO MO3BONsBa Ha
[ipyXecTBaTa [ja 0Tpa3ABsar TexHuUTe [eiHOCTU BbB Bpb3ka C YNPaBNEHUETO Ha pucka no-nobpe BbB
(OVHAHCOBUTE OTYETW.

MC®0O 10 ,KoHnconuaupanu dmHaHcoBu otyetn” u MCC 28 ,MHBecTuMM B acouuupaHi
NPeanpuATHA U CbLBMECTHWU NPeanpuATUA“ (M3MeHeHM), AaTaTa Ha BNW3aHe B Cvna ole He e
onpeneneHa, Bce olle He ca npuetu ot EC

Tesn U3MeHeHUs ca B Pe3ynTaT Ha HECbOTBETCTBUETO MeXay uaucksaHusTa Ha MC®O 10 n MCC 28
npy TPETMPaHETO Ha NpoAaxba U anopTHa BHOCKa Ha aKTUBM MEX/Y UHBECTMTOPA W acOLMMPaHOTO
NPeAnpUsTAE UMK CbBMECTHOTO MpeanpusTve. BereacTBue Ha Te3n M3MEHeHWs ce npu3Hasa nevanba
unu 3aryba B MbneH pasmep, Korato caenkata BKNio4Ba OM3HEC He3aBMCMMO fani OU3HECHLT e
OTAeneH B AblUepHO npeanpusThe. YactuyHa nevanba wnm 3aryba ce npusHasa, korato cpenkara
BKMIOYBA aKTWBM, KOWUTO He MpeacTaBnsBar Ou3Hec, JopM W Tesn aKkTMBW Aa ca COBCTBEHOCT Ha
AbLLEPHO NPeanpusTHe.

MoscHexHusma om cmp.7 0o cmp. 30 ca HepasdeniHa yacm om 200UWHUA (hUHAHCOBUS omyem.



MAPUHA KEVI MEHUIKMBHT EOOL
MexOuHeH ¢huHaHcoe omyem
30 fOHM 2020 2.

MC®O 10 ,Konconuaupanu puHancoBu ot4etu”, MC®O 12 ,OnoBecTsiBaHe Ha AANOBU Y4acTus
B Apyru npeanpuatia” n MCC 28 ,MHBecTuuuM B acouumpaHu npeanpusiTUS W CLBMECTHM
npeanpuaTa“ — MHBECTMLMOHHN ApYyXecTBa (M3MeHeHu), B cuna ot 1 saHyapu 2016 r., Bce owe
He ca npueTu oT EC

N3meHeHrATa M3ACHABAT NPUNaraHeTo Ha U3KIIYEHNETO OTHOCHO KOHCONMMAALMS 38 UHBECTULIMOHHMUTE
OPYXecTBa W TexHUTe AbluepHu npeanpusaTus.  V3KNIYEHMETO OTHOCHO  M3rOTBSIHETO Ha
KOHCONMWUAMPaHU (DHAHCOBK OTYETU BaXW U 33 MEXAWHHW MPEANPUATUS Maiiku, KOWTO Ca AbLUEPHN
NPeanpuATAA Ha WHBECTWULIMOHHM APYXECTBa. TO Baxu, B Cryyail Ye MHBECTULIMOHHOTO [PYXECTBO
Malika OLieHsBa CBOMTE ObLUepHU NPeanpusTUs No CNpaBeanuBa CToMHOCT. MexauHHOTO npeanpuaTue
MaliKa criefiBa Aa U3MbiHM U ocTaHanuTe kputepum cbrnacHo MC®O 10.

MC®O 14 ,OtcpoueHn cMeTKM Npu perynupany UeHu” B cuna ot 1 aHyapu 2016 r., Bce owe He e
npuet ot EC

MC®O0 15 ,Mpuxoau ot goroBopu ¢ KNUeHTH” B cuna oT 1 siHyapu 2019 r., BCe owe He e npueT
oTEC

MC®O 15 ,Mpuxoau ot noroBopy ¢ knueHTH” B cuna ot 1 sHyapu 2019 r., BCe owe He e npueT
oT EC

MC®O 15 sameHs MCC 18 ,Mpuxogu’, MCC 11 ,[oroeopu 3a CTPOMTENCTBO“ M CBbP3aHU C TAX
pasfcHeHUst M BbBEXJa HOB MOAEN 3a Npu3HaBaHe Ha npuxoaute Ha Basata Ha KoWTpon. Hosuar
CTaHAapT NPOMEHS npaeunata 3a onpeaensHe Aany NPUXoANUTe ca NPU3HaBaT KbM AaleH MOMEHT UM
npes AafeH nepuop OT BpeMe WM BOAM 10 pasiuvpaBaHe v noaobpsiBaHe Ha ONOBECTABAHUATE OTHOCHO
npuxogute. MC®O 15 e Ga3npaHO Ha OCHOBEH MPUHLMM, KOMTO M3UCKBA [PYXECTBOTO [a NpU3HaBa
MPUXOA MO HauMH, KOMTO OTpa3sBa MPEeXBbprSHETO Ha CTOKM MMM MPEdoCTABAHETO Ha YCnyrv Ha
KIMEHTUTE 1 B pa3Mep, KOMTO 0TPa3nBa O4aKBaHOTO Bb3HarpaxaeHue, KoeTo APYKECTBOTO LUE Ny
B 3aMAHa Ha Te3u CTokW unu yenyru. [lonycka ce no-paHHOTO NpunaraHe Ha ctaHaapta. [pyxecTsata
cnefaBa Aa npunarat cTaHaapTa

PETPOCNEKTUBHO 3a BCEKW NPEACTaBEH NpeaxoAeH nepuod WNn PETPOCMEKTUBHO KaTo KYMYNaTUBHUAT
eekT ot MbPBOHaYanHoOTO NPpU3HaBaHe Ce 0TpassBa B TeKYLUWa Neproa.

PbkoBOACTBOTO Bb3HamepsiBa Aa NPUoXu CTaHaapTa PeTPOCMEKTUBHO, NPU3HaBAMKN KyMynaTUBHUS
edhekT OT MbpBOHAYanHOTO NpunaraHe Ha TO3W CTaHOApT KaTo MPOMAHa B HayanHuTe canpa Ha
Hepa3npefeneHata neyanba KbM gatara Ha MbpBOHAYanHo npunarade. CbrnacHo Tosu meton MCOO
15 we 6bae NpunoxeH camo KbM LOrOBOPW, KOMTO He ca Npukniouunu kbm 1 aHyapu 2018 r.
PbKOBOACTBOTO € 3anoyHano Aa oueHsiBa edekta OT MpUnaraHeTo Ha TO3W HOB CTaHOapT U e
npeLeHnno, Ye cnegHute obnacTu wWwe 6baaT 3acerHaTu:

* MbpBOHaYanH1 pasxogn — CbrnacHo ChbliecTeyBalumTe w3nckBanus Ha MCPO Tean pasxoau ce
BK/IOYBAT B OLEHKaTa Ha pesynTata OT [OroBopa. Tbil Kato Te BbL3HWKBAT OT [EHOCTH, KOUTO
[py*ecTBOTO M3BBLPLLBA, 3a Aa U3MBMHM AOTOBOPA, @ HE AMPEKTHO 3a NPEJOCTaBAHETO Ha CTOKW WM
ycnyrn Ha knuedta, MCOO 15 He ru pasrnexga KaTo OOrOBOPHM 3aabiikeHus. Teau pasxoau ce
U3KNMKOYBAT OT OLEHKaTa Ha pesynTarta OT [l0roBOpa W He Ce OTpassBaT BbpXy NPU3HABaHETO Ha
npuxopuTe. BMecTo ToBa Te3n pasxoAu ce MpeLeHsiBaT OTHOCHO BbaMOXHOTO MM KanuTanuaupaHe
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CbINAacHo creuuduyHUTe KpUTEPUU Ha CTaHaapTa. AKO Te Ce KanuTanuavpar, CbOTBETHUAT akTuB Ce
amopTuaupa nocrepsallo Ha nuHerdHa 6asa 3a OLEHeHWs Nepuos Ha WM3MbITHEHWe Ha [OroBopa, Mo
KOWTO ca Bb3HuKkHanM. Ako [pyxectsoto bewe npunoxuno MCPO 15 kbM [0roBopw, BanuaHW Ha Unu
npeau 31 pekemepu 2016 r., npuxoauTe 3a roauHaTa Lsxa fa ce Hamanar ¢ XXX nB., a pasxoaute 3a
rnepcoHana v pasxoauTe 3a Matepuanu Wsxa fja ce HamansT CboTBETHO ¢ XXX nB. u XXX nB. 3aeaHo
C amopTU3aLMATa Ha KanuTanu3upaH1Te pa3xoam 3a U3MbIHEHWe Ha [oroBopa B pasMep Ha XXX ns.,
HamaneHWeTo Ha pe3ynTata 3a roguHata W Ha oblara cyma Ha aktueute B Buno XXX ne.
(npepncTaensaBaitkv CbOTBETHO X% U X%).

[IOrOBOPK C HAKONKO KomrnoHeHta — MC®O 15 BbBexaa HOBM YKasaHWs, KOWTO W3MCKBAT OT
[pyeCTBOTO Aa OLeHM Aanu KOMNOHEHTH B AafeH AoroBopa mMorar Aa 6baar otaeneqn Ha 6asara Ha
TAXHaTa “oTnnyumoct’. CToka Unu ycryra e oTnMdmnmMa, ako ca U3MbSIHEHW U ABETE YCIOBUA:

—  KIMEHTBT UMa u3rofda OT camara CTOKa unw ycnyra unu B KOMGVIHELWIH C ApPYrv Halnn4HK1 pecypcu,
"

- TA e "OTAENHO pasrpaHuyuma’ (T.e. APYXECTBOTO He NPEeoCTaBs 3HAYMTENHWU YCnyrv, 3a Oa
uHTErpupa, moauduumpa unu n3paboTea no nopbUKa).

MocneaBaloTo pasnpedeneHre Ha [OTOBOPEHOTO Bb3HArpaxaeHWe KbM OTAENHUTE KOMMOHEHTU €
aavpaHo Ha TAXHaTa OTHOCUTENHO CAMOCTOSTENHA NPOAaXHa LeHa. [IpyKecTBOTO B MOMEHTa e B
MPOLLEC Ha NpepasrnexfaHe Ha BCUYKM CBOW [OTOBOPM, 3a f1a OLEHW KaK HOBUTE M3WCKBaHMS Lije ce
OTPa3fT Ha UOEHTUDUUMPAHETO HA OTNIMYMMUM CTOKW M YCMYrV 1 Ha pasnpefenieHMeTo Ha obuioTo
Bb3HarpaxzaeHne KbM TaX.

[0roBOpU Ha 3aryba — CbrmacHo CblyecTByBalwmTe uanckeanus Ha MCPO korato e BEpoOSTHO
pa3xoAuTe no fJajed JOroBop Aa HaaBwwat obluuTe npuxoau, OvakBaHata 3aryba ce npusHaBa
HesabaBHO B Tekywata nevanba wim 3aryba. Korato [OroBOpLT Ce OTHAcs [0 M3rPaxaaHeTo Ha
HSIKOMKO aKTWBa, M3rPaXAaHETO Ha BCEKM eWH aKTVB Ce TPeTUpa 3a Tasu Lien KaTo OTAENEH A0rOBOp,
aKo KputepumTe 3a cermeHTpane cbrnacHo MCC 11 “[loroopw 3a CTpOMTENCTBO” Ca U3MbIHEHU.

MC®O 15 He BKKOYBa yKa3aHus Kak fa ce TpeTupaT CYETOBOAHO obpemeHsiBaln foroopy. Takusa
[oroBopu criefsa aa ce otumtar cbrnacHo MCC 37 “[posuany, YCNOBHW NacvBM W YCMNOBHU aKTUBI'.
MpeueHkara ganu cneaga aa 6bae NpusHaTa NpoBM3Ns Ce W3BBPLUBA HA HABO Ha OTAENHUS 0roBOp U
He ce npunarar KpUTepuu 3a cermeHTMpaHe. B pesynTat Ha TOBa, MOXe fa MMa Cryyau, B KOWTO
npu3HaTK 3arybu no [Oroopu B NPeAXoaH neproam Hama Aa bvaat npusHath cernacHo MCPO 15,
TbI KaTo [OroBOPLT KaTto LsAno peanuanpa nevanba. Korato cvrnacio MCOO 15 [ipyxecTBOTO MOXE
fa KoMOWHMpa ABa WNW foBeve JOroBOpa, CKMOYEHU MpuOMM3MTENHO N0 edHO M ChLO BpeMme,
npeLieHKaTta fjanu JoroBopbT e Ha 3aryba ce u3BbpluBa Ha basa Ha koMbuHVpaHus porosop. 3aryburte
no gorosopy cbriacHo MCC 11 ce oueHsBaT Ha 6azaTta Ha 00LMTE pa3xoau No AOroBOpa, BKIKYBALLM
Hanpumep pasnpegenenute obly pasxoau no uarpaxaaHeTo. BuamoxHo e Tau cyma aa 6wvae no-
ronama OT cymaTa Ha ‘HeoTMeHWMWTE pasxogu’, onpeaenenu cvrnacHo MCC 37. Kem 31 nekemspy
2016 r. [ipyxecTBOTO € aeHTUMULMPano camo ABe NPoBK3vKM 3a 3arybu no obpemeHsBaLLW AOrOBOpK
B pasmep Ha XXX 51B. [JpyecTBoTO € B NpoLec Ha NpernexaaHe Ha BCUYKY CBOW JOTOBOPH C KIMEHTH,
3a [1a OLeHU edeKTa, KONTO HOBUTE M3UCKBAHWA LUE OKaXaT BbPXY MPU3HABaHETO M OLEHSBAHETO Ha
npoBu13nK 3a 3arybu no obpemeHsBaLLy JOroBOpK.

MC®O 15 ,lTpuxoamn ot norosopu ¢ KNMeHTH” (M3meHeH) B cuna ot 1 aHyapu 2018 r., Bce owe He
e npuet ot EC
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Tean M3MEHeHWs BKNKYBAT yKasaHWa 33 uOeHTUMUMpaHe Ha 3adbiDKEHMs 3a W3MbMHEeHWe, 3a
OTYUTaHE Ha NUUEH3W 3a WHTEMEKTyanHa cobCTBEHOCT U 3a npeueHKa fanuM CTaBa BbMNPOC 3a
npuHUMNan unu areHt (6pyTHO WIW HETHO NpefCTaBAHe Ha ﬂpI/IXO,D,MTE).

MC®O 16 ,Jlusunrn” B cuna ot 1 sHyapu 2019 r., Bce owe He e npuet oT EC

Toaun CTaHOapT 3aMeHs yKasaHuATa Ha MCC 17 v BbBEXAa 3HAYNTENHM NPOMEHWN B OTYUTAHETO Ha
NW3KUHT 0CobEHo OT CTpaHa Ha nu3nHronony4atenure.

CornacHo MCC 17 oT nuauHrononyuatenute ce M3WCKealle 4a HanpaBAT pasrpaHudeHue Mexay
(hMHaHCOB NM3WHT (Npw3HaT B DanaHca) u onepaTvBeH NM3WHT (NpuaHaT uaBbHbanaHcoso). MCPO 16
W3UCKBA MNW3MHIONOMy4yaTenuTre Aa NPW3HABaT [M3VHTOBO 3aAbiKEHWE, OTpassBallo Obgelute
NN3VHIOBK NMaLlaHus, ¥ NpaBo 3a MoJi3BaHe Ha akTUB' 3a MOYTK BCUYKKM NnanHroem gorosopu. CMCC e
BKITOYWN NPaBO Ha M360p 3a HSKOM KPATKOCPOYHU NMU3MHTU U NIM3MHIM Ha ManoUEeHHU akTWUBM, TOBa
U3KIMIOYEHe MOXeE Aa Bbae NPUNOXEHO CaMo OT NU3MHIONOyYaTenure.

C4eToBOAHOTO OTYUTAHE OT CTpaHa Ha nu3nHroaaTenuTe octaBa no4vtu bes npomsaHa.

CobrnacHo MC®O 16 3a ooroBop, KOMTO € UMW CbObPKA NKU3MHI, Ce cuYMTa [OroBOp, KOMTO NpeaocTaes
NpaBoOTO 3a KOHTPOS BbPXY MOM3BAHETO Ha aKTWBa 3a OfpegeneH nepuoa OT BpeMe CpeLly
Bb3HarpaxaeHue.

PbKOBOACTBOTO € B NPOLEC Ha OLieHABaHe Ha ediekTa OT MpunaraHeTo Ha CTaHaapTa, HO BCE OLLE He
MOXe Aa NpeacTaBu KOMMYECTBEHa WHtopMmaums. CreaHuTe OedcTBuA ca npeanpueTy, 3a Aa ce
onpenenv eekTsT:

* U3BbpLLUBA Ce MbJieH Nperneq Ha BCUYKK JOroBOPY, 3a Aa ce NpeueHn fanu AOMbHUTENHWN AOroBOpU
HAMa Aa ce CYUTaT 3a NU3UHIOBK JOrOBOPU ChbrnacHo Hoeata aedmHuuma Ha MCOO 16;

' pellaea Ce Kou YCNnoBWA 3a npunarade fa ce M368paT; WU MTBJTHO PETPOCNEKTUBHO NpunaraHe uiv
4aCTU4HO PETPOCNEKTUBHO npunaraHe (KOGTO 0O3Ha4aBa, 4e CpaBHWUTENHaTa I/IHd)OpMauMFI HAMa [a
bbae I'IpOMeHFiHa). YacTuyHoTo npunaraxHe no3sonsaea Aa He ce npeleHABaT TekywuTe orosopu aanu
CbAbpXaT JIN3NHT 1 OpYyrA obnekueHuns. PelueHneTo Ko noaxon aa ce M368p€‘ € BaXHO, Tbid KaTo He
MOXe fa ce NpoMeHu BrnocneacTeme,

* NPELEHsBAT Ce HACTOSLLMTE ONOBECTABAHMS OTHOCHO JOTOBOPU 3a (DMHAHCOB NIM3MHT 11 [OTOBOPU 3a
OnepaTMBEH FM3MHI, Tbil KAaTO e BeposTHO Te Aa ca 0Oasata 3a onpedensHe Ha cymata 3a
KanuTanuavpaHe 1 [a CTaHaT akTVBM C NPaBO Ha Non3BaHe

 onpegend ce Koe CY4eToBOHO ONPOCTABaHE € NMPUINOXMMO KbM [OroBOpUTE 3a NU3MHT U Aanu LWe ce
M3non3ea npaesoTo Ha ocBoboXaaBaHe;

* pasrnexnar ce U3ncKBaHuATa KbM CbluecTByBawara T cuctema u fanu HoBa cUcTeMa 3a OTYUTaHe
Ha NanHr e Heobxoamma. ToBa ce OCHLLECTBSABA 3a€[IHO C NPETNEN Ha U3MCKBAHUATA 3@ NpUnaraHe Ha
MC®0O 15 n MC®O 9, 3a na ce u3BbpLIaT BCUYKM NPOMEHM B CUCTEMATA Ha [lpyKECTBOTO HAaBEAHbX;

' NpeLeHABaT ce AoNbNHUTENHUTE ONOBECTABAHNA, KOUTO CE N3NCKBAT.

MCC 7 ,,Ot4yetn 3a napuyHuTe notouu” (M3meHeH) B cuna ot 1 sHyapu 2019 r., Bce owe He e
npuet oTEC

Tean u3MeHeHUs M3UCKBAT [OMbIHUTENHO OMOBECTABAHE, KOETO LWE NO3BOMM Ha NonssaTenute Ha
(hMHAHCOBM OTUYETM /1A OLEHAT NPOMEHMTE B 3abITKEHMS, NPOUITUYALLYM OT (PUHAHCOBATa EIMHOCT.

MCC 12 ,[anbum Bbpxy goxoaa” (3meHeH) B cuna ot 1 AHyapu 2019 r., Bce owwe He e NpueT oT
EC
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4.2, Cpenku B yyxaecTpaHHa BanyTa

OTpenHuTe enemMeHT Ha duHaHCOBUTE OTYETWU Ha [IpYXecTBOTO CE OLEHsBAT BbB BanyTata Ha
OCHOBHaTa MKOHOMUMECKa Cpefa, B KOATO NPeAnpusTUETO M3BBLPLLBA AENHOCTTA Ci (“(yHKUMOHANHA
Banyta’). ®uHaHcoBWUTE OTYeTW Ha [IpyXecTBOTO ca M3roTBeHM B Obnrapcku nesa (ne). Toea e
(byHKUMOHanHaTa BaryTa v BarnyTara Ha NpeAcTaBsHe Ha [pyxecTeoTo.

Chenkute B YyXOECTpaHHa BanyTa Ce OTYMTaT MpW MbPBOHAYANHOTO UM MpU3HaBaHe B OTYETHaTa
BanyTa Ha [ipyxecTBoTO no othuuuanHis oGMeHeH Kype 3a AeHA Ha caenkata, (00sBeHUs (UKCHHT Ha
Bvnrapcka HapogHa Gawka). Mpuxoaute w pasxoguTe OT KYPCOBM Pa3nuKM, KOUTO Bb3HWKBAT Npw
YPEXKOAHETO Ha TE3W CAENKU W MPEOLEHABAHETO Ha NapuyHUTE MO3ULMKM B YyKOecTpaHHa BanyTa B
Kpas Ha nepuopa, ca otpasenu B OtyeTa 3a goxoaure.

BanyTHuat bopg B Bwvnrapus e BbBegeH Ha 1 tonm 1997 1. B U3MbIHEHWE Ha NPEnopbkuTe Ha
MexayHapopHus Banyten ®ong (MB®) M nbpBOHauanHo CToMHOCTTa Ha Obnrapckus nes Ge
(huKcpaHa KbM CTOWMHOCTTa Ha repmaHckata Mapka B cboTHoweHwe 1:1. Cnen BbBeXAaHETO Ha
€BpOTO ObnrapckuaT nes e ukcupaH KoM eBpoTo B CboTHoweHne 1EUR = 1.95583 ns.

4.3. lpuxoau u pazxoam

MpuxoauTe BKIKYBAT MPUXOAM OT NPOAAKGa Ha roToBa NPOAYKLMSA, CTOKM, YCNYrv 1 APYTA NPpoaaxou.

I'Ipmxo,u,me Ce OLEeHABaT Mo CnpaBegnMBa CTOMHOCT Ha Mony4eHOTO N NOANEXaLoTO Ha nony4yasaHe
nnatiaHe unu sba3MessnBaHe, KaTto ce OT4YiTa Cymara Ha BCUHYKWU TbProBCKW OTCTHIKK U KONUYECTBEHN
pa6aTV|, HanpaeeHn OT ﬂpy}l{eCTBOTO. I'Ipvl 3aMAHa Ha CXOOHW aKTuBW, KOMTO UMaT CXOOHa LeHa,
pa3MAHaTa He Ce pasrnexna KaTto COEerka, KOATO reHepupa npuxoau. I'Ipmxo,qme Ce Npu3HaBar B
MOMEHTa Ha TAXHOTO peanusvpaHe, a pasxogute ce HayucnasBaT Mpu CnasBaHe Ha NpUHUKMNG Ha
CbNOCTaBUMOCT C peann3vpaHng Npuxoa.

Mpu npogaxba Ha CTOKW, rOTOBa NPOAYKLMA NPUXOABLT CE NMPU3HaBa, KOraTo Ca U3MbIHEHW CReaHUTe
YCNOBMS:
e 3HAYMTENHWTE PWUCKOBE M NOM3M OT COBCTBEHOCTTA BLPXY CTOKWTE, roTOBaTa MpoAyKUMA ca
NpexBbPMEHN BbPXY KynyBaya;
® HE € 3ana3eHo NPOLbIMKABALLO y4acThe B YNpaBMNeHUeTo Ha CTOKWUTe, roToBaTa NpoayKums unu
eheKTUBEH KOHTPON BbPXY TAX;
cymaTa Ha npuxofa Moxe Aa Obae HaaeXaHO OLEHEHa;
BEPOSATHO € MKOHOMWYECKWTE M3roau OT cAenkaTta Aa bbaar nonyyeHu;
HarnpaBeHMTE Pasxo4y WM TeaW, KOUTO NpeacTon Aa 6baaT HanpaBeHU MoraTt HadexaHo na
ObaaT oLeHeHu;
e  Hanuuue Ha 3aBbpLLEH eTan OT CTPOUTENCTBOTO (JOrOBOPEH C KNMEHTA), KakTo W NosyyaBaHe
Ha CbOTBETHO Y/10CTOBEPEHWE 3a NON3BaHe;

Kato 0606U.|,8HV19 MOXeM [Ja KaXem, Ye OCHOBHUAT NPUHLUN 3anerHan B CY4eTOBOAHATA NONWUTMKA Ha
OPYyXeCTBOTO € CbMNOCTaBMMOCTTa Ha npuxoaute C pasxogute. T.e. egga cnef OKoHyaTenHata
[0CTaBKa Ha CTOKata, rotoBata npoaykuua WU U3BbplIBaHe Ha BCUYKM pasxodn 3a OKOMMNEKTOBaHETO
WM, npuxoaute Lie bbpar npu3HaTu.

anXOﬂ'bT, CBbp3aH CbC CAENKa NO NpPeaoCTaBAHE Ha YCNyru, ce NpW3HaBa, Korato pesyntarsT OT
CAENKaTa MoxXe HaaexaHO Oa ce OLeHu.
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Ol'lepaTMBHVITe pasxoau ce npusHaear B OtyeTa 3a goxoaute B MOMEHTa Ha Non3BaHe Ha ycnyrata
W KbM [artara Ha TAXHOTO Bb3HWKBaHE. I'IonyquMTe AVMBUMOEHTK, C WM3KNKOYeHWe Ha Te3n OT
WHBECTMLMM B acouunpaHu OpyxecTBa, ce NpM3HaBaT B MOMEHTA Ha TAXHOTO pa3snpeneneHue.

Mpuxogute © pasxoguTe OT Ofepauuu C YyKOeCTpaHHa BanyTa Ce MNpW3HaBaT TeKylWo npu
W3BBPLUBAHETO Ha CAENKUTE W peanu3ypaHeTo Ha KypCoBUTE Pasfivku OT TIX,

MpuxoauTe OT TaKCK M KOMUCMOHHM Ca BbB Bpbaka ¢ 0bM4aiiHaTa AeNHOCT Ha ApyXecTBOTO.

MNpuxopute OT NWUXBM Ce NpWU3HaBaT Ha NpornopuMoHanHa BpemesBa bHasa, ¢ M3non3BaHe MeToda Ha
ecbeKTBHaTa NKXBa.

Korato eaHo B3eMaHe € CbMHUTESTHO, OPYXeCTBOTO HamansBa banaHcoBata My CTOWHOCT A0 Heroeata
Bb3CTaHOBMMa Cyma — npepnonaraemus 6'b,E|eLLt napu4eH noToK, OMCKOHTUPaH C MbpPBOHaYalHWA
ed)emmaeH NUXBEH NPOLEHT Ha MHCTPYMEHTA — U NpodbiiKasa [Aa pasrbBa AMCKOHTa KaTo Npuxodun ot
NNXBW.

4.4. Pa3sxoau no 3aemu

Pa3xopute no 3aemu OCHOBHO NpefCcTaBnaBaT Nuxem no 3aemute Ha [ipyxecTtsoTo. Beuyku pasxogm no
33eMU1, BKMIOYUTENHO TE3W, KOWUTO [OMPEKTHO MoraT fJa 6baaT OTHECEHW KbM 3aKynyBaHeTo, Ha
OTrOBapsLL Ha YCNoBWATa akTWB, CE NPU3HABAT KaTo Pa3xof 3a Nepuofa, B KOWTO ca Bb3HUKHANK KaTo
yacT ot ,tuHaHcoBK pasxoan” B OtuyeTa 3a pgoxogute. B OtyeT 3a nevanbute u 3arybute u apyrus
BCeobxBaTeH [OXOA Ca OTYETEHN JOMbIHUTENHO NnaTeHn 6aHKOBK Takcy, CBbP3aHM C NpeaoroapsHe
Ha 3aeMHM B3aMOOTHOLLIEHUS.

45. HemaTepuanHu aKTuBM

HemaTepmanHme aKTUBKM Ce OleHABaT MbpBOHA4YanHoO no cebectonHocT. B cny4aute Ha
CaMOCTOATENHO ﬂpM,ﬂOﬁMBaHe TA € paBHa Ha NOKynHaTa LeHa, Kakto W BCWMYKM HEBBb3CTaHOBUMW
AaHblUKX W HanpaBeHUTE NpekKi pasxoan BB BPb3Ka € NOAroTOBKa Ha akTMBa 3a ekcnnoaTtauua.

MocneaBalloTO OUEHsBaHe Ce M3BbpLUBA MO LeHa Ha npupgobueaHe, HamaneHa C HaTpynaHuTe
amoptu3aumn u 3arybu ot obesueHka. HanpaBeHuTe obe3LeHKM ce OTYMTaT KaTo pasxof u ce
npusHaeat B Ot4eTa 3a [oxoanTe 3a CbOTBETHUA NEPUO,

MocneaBaluuTe pasxoguTe, KOMTO Bb3HWKBAT BbB Bpb3ka C HEMaTepuanHuTe aKTUBM Cred
MbPBOHAYaNHOTO Mpu3HaBaHe, ce npuaHasat B OTyeTa 3a OOXOAMTE B nepuoja Ha TAXHOTO
Bb3HMKBaHe, OCBEH aK0 MMa BEPOATHOCT Te [a CroMorHaT Ha aKkTMBa f[a reHepupa rnoseye OT
MbPBOHAYanHo NpeasuaeHNTe ObaeLLy MKOHOMUYECKI M3rOaM 1 KOraTo Te3n pasxoan MoraT HaflexHo
na 6bOaT OLEHEHN U OTHECEHM KbM aKTMBa. AKO TE3W [Be YCMOBUS Ca M3MbMHEHM, pasxogute ce
no6asaT kbM CebeCTONHOCTTa Ha aKTUBa.

AmopTusauusTa e BKYeHa B “pasxoau 3a amopTusaums 1 0b6esleHka Ha HethyHaHCOBM aKTuBHA'".

prI'OBCKI/ITe MapKK 1 JIMUEeH3K Ce NOKa3sat Nno NCTOPUYECKa LeHa. Te nmar OrpaHU4eH None3eH XUeoT
W ce OTHacAT no cebecToMHOCT, HaManeHa ¢ HaTpynaHata amopTu3aLlua.

[py*ecTBOTO M3BLPLUBA BHAMATENHA NpELEHKa, KOraTo onpeaens Aanv KputepuuTe 3a MbpBOHa4anHo
npu3HaBaHe KaTo aKkTWB Ha pasxoguTte no paspaboTBaHeTo ca bunn cnasexw. [peueHkaTta Ha
PBKOBOACTBOTO € Ha3npaHa Ha uanarta Hanu4Ha uHdopmauma KeM fatata Ha banaHca. B gonbnHexve
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BCUYKM [1eIHOCTH, CBbP3aHy ¢ paspaboTBaHETO Ha HeMaTepuarneH ObnroTpaeH akTue, ce Habniogasar
W KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

W3bpaHnaT npar Ha CbLUECTBEHOCT 3a HEMATEpUarnHuTe AbNTOTPaiHU aKTUBM Ha [IpyXecTBoTo € B
pasmep Ha 700.00 ns.

46. WUmoTtu, MawMHK, CLOPBXKEHUA U 0BOpyaBaHe

NmoTute, MalLMHITE, ChOPBXEHVSTa u 060pyaBaHETO Ce OLEHsBaT MbPBOHAYANHO no cebecToiHoCT,
BKMIOYBALLA LieHaTa Ha npupobuBaHe, KakTo M BCUYKM MPEKM pasxoam 3a NPUBEXOAHETO Ha aKTVBa B
paboTHO CbCTOSHME.

ﬂOCJ'Ie.D,BaLLLOTO OUueHABaHe Ce€ M3BbLPLIBa Bb3 OCHOBA Ha LeHa Ha npm,qoﬁmsaHe, HamMmaneHa C
HaTpynaHuTe amopTusauim n 3ary6m oT 0683Ll|eHKa. Hal'lpaBEHMTe 0693L|,€HKV1 Ce OT4MTaT Kato pasxon
1 Ce Npu3Haear B OtyeTa 3a foxoauTe 3a CbOTBETHUSA nepwoa.

Mocneapalyy pasxoav CBbP3aHM C ONpefeneH akTUB OT UMOTH, MaLLMHK, CbOPBXEHUS 1 0BopyaBaHe,
ce npubaBAT KkbM OanaHcoBata CyMa Ha aKTMBa, KOrato e BEepoATHO [PYKecTBOTO fJa uma
MKOHOMMYECKM MON3M, HafBULLABALY MbPBOHAYANHO OLEHEHaTa e(eKTMBHOCT Ha CbLUECTBYBALLMS
aktve. Bewuku gpyrv nocnedBallyM pasxomM Ce Mpu3HaBaT 3@ pasxof 3a nepuoaa, B KOWTO ca
HanpaBeHw.

ﬂpy}KECTBOTO € Bb3NpMENO anTepHaTUBHWA NOAXOA 3a Nocnefealla OLEHKa Ha 3eMsa W crpagu u
NpenopbYMTENHNA 3a BCUYKA OCTaHann HeTekyLL MaTepuanHn akTusi.

PesyntatuTe 0T U3BEXOAHETO Ha HETEKYLLM aKTVBY CE ONPEAENsT KaTo Ce CbMOCTaBAT NOCTbNNEHUATa
¢ banaHcoBata CTONHOCT 1 Ce OTYMTaT BbB (DMHAHCOBWS pesynTaT 3a nepuoaa.

Korato banaHcosata CTOMHOCT Ha [afeH HeTekyly aKTMB € MO-BUCOKa OT Bb3CTaHOBMMATa CTOMHOCT,
TO31 aKTUB ce obesLeHsBa 1O HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

WMOTH, MalnHK, CHOpbXeHWs W obopydBaHe NMpuaobuTW Npu YCroBMATA Ha (HMHAHCOB NIM3WHT, Ce
amopTu3mpaT Ha 6a3a Ha 04akBaHUS NONe3eH CPOK Ha rOAHOCT, ONpeaeneH NoCpPeaCcTBOM CpaBHEHME C
nofobHM akTven unk Ha Basa CTOMHOCTTa Ha NU3MHTOBMS JOTOBOP, aKO HEFOBUAT CPOK € MO-KPaTbK.

AMOPTMSGLI,MHTE Ha UMOTK, MallWHW, CLOPBAKEHUSA U o6opy,n,BaHe Ce HavucnaBa, KaTto ce W3non3ea
NNHENHWAT MeTod BBPXY OLEHEHWA None3eH XUBOT Ha OTAeNHUTe rpyn akTuBK, KakTo cneasa:

e Crpagu 25 roavH1

e  MawwmHu 3,3 rofuHu
e AsTOMOBMNK 4 roanHK

e CTonaHckv HBEHTap 6,67 roguHn
e Komniotpu 2 TOAVHK

e [lpymm 6,67 roauHm

3BpanuaT npar Ha CbLYECTBEHOCT 33 UMOTU, MALLKHK, CbOPBXEHUS 1 06opyaBaHe Ha [pyxecTBOTO e
B pa3mep Ha 700.00 ne.

PbKkoBOACTBOTO Npepasrnexaa NOMesHUs XUBOT Ha aMOPTU3MPYEMWTE aKTWBM B KPas Ha BCEKM
otyeTeH nepuog, Kem 31 gekemepu 2017 r. pbKOBOACTBOTO ONpeaens NONe3HUs XMBOT Ha aKTUBUTE,
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KOWTO MpeAcTaBnsiBa OYaKBAHWUAT CPOK HA MOM3BaHe Ha akTueuTe OT [pyxecTsoto. BanaHcosute
CTOWMHOCTM Ha aKTUBMTE Ca aHanusupaHy B nosicieHue 5. [IefCTBATENHUAT NONe3eH XMBOT MOXe f1a ce
pa3NuyaBa OT HanpaBeHaTa OLEHKa Mopaav TEXHWYECKO M MopanHo uaxabssaHe, MPeOuMHO Ha
cOhTYEpHYM NPOLYKTV 1 KOMMKTLPHO 000PYABaHE.

4.7.  TecroBe 3a o6e3LieHKa Ha HemaTepuanHuTe akTUBM N UMOTH, MaLLNHH,
CbOpBLXeHUsA U 06opyaBaHe

Mpu ua4ncrnsBaHe Ha obeaueHkata [pyxecTBoTo fAedmHMpa Hai-Mankata pasrpaHuuMMa rpyna
aKTViBW, 3a KOUTO MoraT fAa ObaaT onpefeneH CamoCTOSTENHM MapuyHW MOTOLM — eOuHMLA,
reHepupalLla napuyHu noToum. B pesyntar Ha TOBa HSKOW OT akTMBUTE MOANEXaT Ha TecT 3a obesleHka
Ha MHAMBMOYyanHa basa, a opyrv Ha 6a3a eAuHMLA, reHepypaLla NapuyHK NOTOLIN.

Beuuku aktusm EAnHULK, reHepupallit napuyHi noTouw, ce TecTear 3a 0683U,EHI{6, korato cvbutua
Unu npomaHa B obcrostencTea WHOMKWPAT, Ye TAXHaTa BanaHcoBa CTOWHOCT MOXeE fa He Obae
Bb3CTaHOBEHA.

KoraTo Bb3cTaHOBIMaTa CTOMHOCT Ha [afeH akTUB UNW euHULa, reHepupalla NapuyHK noTouu, e no-
HUCKa OT CbOTBETHaTa BanaHcoBa CTOMHOCT, NocneaHata cneaga Aa 6bae HamaneHa 4o pasmepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBa. ToBa HamaneHue npefcTaensea 3aryba ot obesueHka. 3a ga
onpefend Bb3CTaHOBWMAaTa CTOMHOCT, PBKOBOACTBOTO Ha [IpyXecTBOTO W34UCNsABa O4akBaHWTe
6baelLr napuyHK NOTOLW 3a BCAKa eAMHWLA, reHepupalla napyyHv noToLm, U onpeaens NOAXoAsLLMS
AVICKOHTOB (paKTop C Lien KankynupaHe Ha Hactosara CTOWHOCT Ha Te3n napudHu notouu. aHHute,
W3NON3BaHW NpW TecTBaHETO 3a 0BesLieHKa, ca NpsAKo CBbp3aHW C nocnefHust ofobpeH NporHo3eH
Bropket Ha [pyxecTBoTo, kopurupaH npu HeobxogwmocT, 3a Aa ObAe M3KKYEHO BMMSHMETO Ha
Obhewm peopraHuzaum W 3HauMTenHW nopobpeHns Ha aktueute. [luckoHToBWUTE hakTopu ce
ornpefensT no OTAENHO 3a Beska efHa eanHMLA, reHepupalLia Napu4Hu NoToLM, 1 0TpassBaT pUCKOBUS
npodur, OLEHEH OT PbKOBOACTBOTO Ha [lpyxecTBoTo.

3aI'Y6V|Te o7 0693MGHK8 Ha eiMH1Lla, reHepupalla napyM4HK NOTOLW, ce pasnpeaendaTt B HamaneHue Ha
banaHcoBaTa Cyma Ha aKTUBUTE OT Ta3u €dnHWLE NPponopuuoHanHo Ha DanaHcoBaTa MM CTOMHOCT.
PbkoBOACTBOTO Ha ﬂpy}I{ECTBOTO npeleHasa nocnensallo aanu cellecTeyBat MHOWKaLUMK 3a TOBa, Ye
3ary63Ta ot 0663L|8HK&, Npu3Hata B NpeaxofHW roduvHn, MOoXe Beve Oda He CblUeCTByBa Wnu Oa e
HamaneHa. ﬂpMSHaTa B MWHan nepuon 0683H€HK8 Ce Bb3CTaHOBABA, ak0 Bb3CTaHOBMMATA CTOWHOCT
Ha eguHMLATa, reHepupalLa napuyHK NoToLM, HaaBuULLABa HelHaTa BanaHcoBa CTOMHOCT.

4.8. buHaHCcOBM aKTUBK

PUHAHCOBUTE aKTUBM, BKITKOYBAT CMEAHUTE KATEropUU (hMHAHCOBH MHCTPYMEHTU:
®  KPEOWTH 1 B3eMaHWS;
e  VHBECTWLM B AbLUEPHU OpyKecTsa

®urHaHCOBUTE aKTWBM Ce pasnpefenar KeM OTAENHUTE KaTteropmn B 3aBUCUMOCT OT LenTa, C KOATO Ca
ﬂpMﬂOﬁMTVI. KaTeropmma Ha dajeH dl)MHaHCOB WMHCTPYMEHT onpejena MeTofa My Ha OUeHABaHe W
Aanu npuxogute U pasxogurte ce OTpasdBaT B Ortyeta 3a poxoaute unu AWPEKTHO B cobcTBEeHMA
KanuTan Ha ﬂpy)KeCTBOTO.

HDVI MbPBOHA4YanHo npu3HaBaHe Ha CDMHGHCOB aKTuB ,ﬂpy)KECTBOTO ro oueHdaea no cnpasefnvBa
cTonHocT. Pa3xoauTe no cgenkarta, KOMTO MoraT fia Obaar OTHEeCeHM OVPEKTHO KbM ﬂpVFﬂ,OGVIBaHGTO
N U30aBaHETO Ha CIJVIHBHCOBVIH aKTuB, Ce OTHACAT KbM CTOWHOCTTA Ha q)MHaHCOBI/IFl aKTMB U nacue,
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C M3KNKOYeHWe Ha (IMHaHCOBMTE aKTWBYW UMK NacKBM, OTYUTAHU NO CNpaBeAnMBa CTOMHOCT B nevanbara
unw 3arybara.

OTnucBaHeTO Ha (DMHAHCOB aKTMB Ce M3BbPLUBA, korato [lpyXecTsoTo 3arybu KOHTPON Bbpxy
[IOTOBOPHUTE MpaBa, KOUTO CbCTaBNABAT (hMHAHCOBWSA aKTWUB — T.e. KOrato ca M3Teknu npasata 3a
nonyyaBaHe Ha MapuyHW NOTOLW, UMM e MPeXBbpIieHa 3HauMMaTa YacT OT PUCKOBETE W U3roauTe oT
cobcTeeHocTTa. TecToBe 3a obeslieHka ce M3BBLPLUBAT KbM BCAKA AaTa Ha uaroTesHe Ha GanaHca, 3a
[a ce onpedeny Aanu ca Hanmuue ODEKTUBHM AOKA3aTenctsa 3a HanuumeTo Ha obesleHka Ha
KOHKPETHW (DUHAHCOBM aKTUBW UMM TPYK (DUHAHCOBM aKTUBM.

NuxBeHuTe nnawaHs M APYru NapuyHu MOTOUM, CBbP3aHU C MPUTEXaBaHETO Ha (UHAHCOBM
MHCTPYMEHTK, ce oTpa3sBsar B OT4eTa 3a AOXOANTE NpU NMOMNy4aBaHETO UM, HE3aBUCHMO OT TOBA Kak ce
oLeHsBa banaHcoBaTa CTOMHOCT Ha (OMHAHCOBWS aKTUB, 3@ KOITO CE OTHACHT.

Kpegutute 1 B3eMaHWATa ca HeAepUBATMBHW (UHAHCOBM MHCTPYMEHTU C (DUKCUPaHM nnalaHus,
KOWTO He Ce ThbpryBaT Ha akTvseH nasap. Kpeautute w B3eMaHWsATa Mocriefpallio ce OLEHsBaT no
amMopTU3MpaHa CTOMHOCT KaTo Ce M3MoN3Ba METOALT Ha eheKTUBHUS TIMXBEH NPOLIEHT.

3Ha4yMMn B3eMaHWa ce TecTeaT 3a obesleHka no OTAENHO, Korato Ca MpPOCPOYEeHM KbM datata Ha
GanaHca wnn Korato cbluecTByBaT ODEKTWMBHW [OKa3aTencTBa, Ye KOHTPareHTbT HAMA Aa W3MbHM
3aJbIKeHusATa cu. Beudku apyr BaemaHus ce TecTear 3a obesLeHKa o rpynu, KOUTO CE ONPENENAT B
3@BMCUMOCT OT MHOYCTPUATA W PETMOHA Ha KOHTpareHTa, Kakto M OT ApYr KPeoWTHU pUCKOBE, ako
CbllecTByBaT TakuBa. B TO3n cnydyanm nmpoueHTLT Ha obesueHkaTa ce onpefens Ha basata Ha
WCTOPUYECKN [J@HHU OTHOCHO HEMOraceHu 3afbiKEeHUst Ha KOHTpareHTU 3a BCsKa MAaeHTUdMUMpaHa
rpyna.

MHBECTMLMMTE B AbLUEPHUTE [PYXKECTBA ce OTYMTaT No cebectoiHocT. OTYnTaT ce Kato AbpiaHu ¢
uen npogaxba uHaHcoBn aktuew, cbrnacHo MCC 39 ®uHaHCOBM MHCTPYMEHTW: NpW3HaBaHe U
OUgHsBaHe.

49. MarepuanHu 3anacu

MatepuanHute 3anacu BKMKMBAT MaTepuanu U rotoea npogykuus. B cebecToiHocTTa Ha
MaTtepuarnHuTe 3anacu ce BKIIOYBAT pasxoauTe Mo 3akynyBaHeTo U Apyri Npeku pasxoau, CBbp3aHu ¢
focTtapkata M. PYHaHCOBUTE Pasxodu HE Ce BKIYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anack. Kb
Kpas Ha BCEKV OTYETEH Neprog MaTepuanHuTe 3anack ce OLEHsIBaT Mo No-HUckaTa oT cebecToiHocTTa
UM U1 TAXHaTa HeTHa peanuayema cToiHocT. CymaTa Ha Bcsika obeslieHka Ha MaTepuanHuTe sanacu 4o
HETHaTa UM peanuayema CTONHOCT ce NpU3HaBa KaTo pa3xof 3a neproaa Ha obesLieHkara.

HeTHata peannsyema CTOMHOCT NnpeacTaendBa o4akeaHarta npoadaxHa LUeHa Ha MaTepuanduTe 3anacwu,
HamaleHa C O4YaKkBaHWTE pa3xoau no ﬂpo,uamﬁaTa. B cnyqail 4Ye MatepuanHuTe 3anacu ca ounu Beye
Oﬁ&Su&HEHM A0 HETHAaTa UM peanuiyema CTOMHOCT U B nocneaeal OTHETEH Nepuon Ce OKaxe, 4e
ycnosudata pgosenu o 0683L|,8HK8T8 HEe Ca Be4vye Hanuue, TO Ce Bb3npuemMa HoBaTa MM HETHa
peanusyema CTOMHOCT. CymaTa Ha Bb3CTaHOBSABAHETO MOXe Aa bwvae camo [0 pasmepa Ha
banaHcoBaTa CTOMHOCT Ha MartepuanHnutTe 3anacu npeau 0683L1,8H]{8Ta. CymaTa Ha OﬁpaTHO
Bb3CTaHOBABAHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anack ce OTYMTa KaTo HamarneHue Ha pasxoaute
3a MaTepuanu 3a nepuoaa, B KOWTO Bb3HUKBA BL3CTaHOBABAHETO.

[py*ecTBOTO ONPEeAens pasxoauTe 3a MatepuanHui 3anac, kato 13nomnasa MeTofa CPeaHo

npeTerneHa CTOWMHOCT.
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lefl npo.qa>|<6a Ha marepuarnHute 3anacu TaxHata banaHcoBa CTOMHOCT ce NMPpW3HaBa KaTo pasxod B
neproga, B KOWTo e NPU3HaT CLOTBETHUAT Npuxoa.

4.10. [anbuu BbpXy Aoxona

OUHAHCOBUAT pe3ynTar Ha [IpyxecTBOTO NOANEXM Ha obnaraHe ¢ KopnopaTUBEH AaHbK, cbr. yn. 92
0T 3aKoHa 3a KOpropaTUBHOTO MOAOXOAHO obnaraHe.

4.11. Tapu u napuyYHK eKBNBANEHTH

ﬂpy)KeCTBOTO OTHUTa Kato napu W Napu4HW eKBMBanNEeHTW HanuvyHWTe napu B 6p0|71 MU napudHuTe
cpefcTea no HaHKoBU CMETKM.

412. CobcTBeH KanuTan U NnawaHus Ha AUBUAEHTH

OcHoBHUAT KanuTan Ha [pyxecTBOTO € u3usno BHeceH. HepasnpemeneHata nevanba BKOYBa
TeKyWma uHaHCOB pedynTaT, mocoyeH B OTuyeTa 3a [JOXOAMTE, KAKTO M HaTpynaHute nevantu u
HEMOKPWUTY 3aryby OT MUHaNM roguHN.

4.13. [leHCMOHHM U ApPYrK 3aABMKEHUA KbM NepcoHana

Kpa‘rKocpqume 3aAb/IKEHNA KbM NepcoHana BKNKYBAT HafHWLK, 3annath u CouManHu OCUrypoBKU.
ﬂpy}KECTBOTO HE € paspaGOTBano W HE NpWNara nNnaHoBe 3a Bb3HarpaaeHWs Ha CNyxXuTenurte cneq
Hanyckaxe unu Apyri AbnrocpovHN Bb3HarpaxaeHus 1 nnaHoee 3a Bb3HarpaxaeHusa cnej HanyckaHe
unu nopg cbopmaTa Ha KOMMeHCcaLuWK C aKkLMK, Unn ¢ AsSnoBe OoT coBCTBEHMA KanuTarn.

4.14. ®uHaHcOBM Nacueu

PUHAHCOBUTE NacKBK BKNIOYBAT DaHKOBM 3aeMM, TbPrOBCKM M APYrv 3abIMKEHNA 1 3aQbIDKEHUS MO
(PUHAHCOB NU3UHT.

DuHaHCOBUTE Nacusm ce NPW3HaBaT TOraea, Korato CbLIECTBYBA [JOrOBOPHO 3adbiMKEHNE 3a nnalyaHe
Ha Napu4HK CymMu Unn apyr dDMHaHCOB aKTUB Ha [Opyro npeanpuaTtue. Beunuku pas3xoaun, CBbp3aHu C
NnXBWK, Ce NP13Haeat KaTo dl)MHaHCOBM pasxoaun B Otueta 3a goxopuTe.

BaHkosuTe 3aemm ca oTpaseHu B HanaHca Ha [IpyecTBoTo, HETHO OT Pa3XxofuTe Mo MoNy4YasaHeTo Ha
kpeauTa. PUHAHCOBM Pa3Xofy Kato Mpemus, nnaTtuma npu ypexaaHe Ha Obira Unu oBpaTtHoTO My
W3KynyBaHe, W Npeku pasxogu No cAenkata ce otHacaT B OTdyeTa 3a [IOXOAUTE Ha MPUHLMNG Ha
HaYMCNEHNETO, NPU M3NON3BaHe Ha MeToda Ha edeKTMBHUS NIMXBEH NPOLEHT U ce NpubaBaT KbM
NPeHocHaTa CTOMHOCT Ha (HVHAHCOBMS NAacvB [0 CTEMEHTA, B KOATO Te He Ce YPeXaaT KbM Kpas Ha
nepuopa, B KOWTO Ca Bb3HUKHANM.

THproBekUTe 3aAbMKEHNS CE NPU3HABAT MbPBOHAYANHO N0 HOMUHAMHA CTOWHOCT U BMOCNEACTBUE Ce
OLeHsiBaT Mo aMOpTU3MpyeMa CTOMHOCT, HaManeHa ¢ NNaLlaHus No ypexaaHe Ha 3afbIKEeHNeTo.

4.15. TpoBu3uu, yCNOBHU aKTUBM W YCIIOBHU NacUBK

MpoBu3anuMTe ce Npu3HaBaT, Korato MMa BEPOATHOCT CErallHi 3afbiKEeHUst B Pe3ymnTar OT MUHanm
CbOuTUA Aa AoBefaT Ao M3XOAALL MOTOK Ha pecypcy oT [lpyxecTBoTo M Moxe fa Obae HanpaseHa
HafexXaHa OLeHKa Ha CymaTta Ha 3afbIKeH1eTo. BbaMOXHO € CPOYHOCTTa UMK cymaTa Ha M3XOMALMS
Napu4eH NoTok Aa He ca curypHu. CeraiuHo 3afb/keHne Ce nopaxaa OT HanuuMeTo Ha NPaBHO Uiu
KOHCTPYKTUBHO 3afibikeHne BCMEACTBUE Ha MUHaNK CbBuTUA. MPOBM3MUTE 3a NPECTPYKTYpUpaHe ce
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NpW3HaBaT camo ako e paspaboTeH W NpunoxeH noapodeH opmaneH nnaH 3a NPeCcTPYKTypupaHe unu
PBKOBOZCTBOTO € 06SBUMO OCHOBHUTE MOMEHTU Ha NnaHa 3a NPecTpyKTypupaHe npeq 3acerHatute
nuua. Mposuanm 3a BbaeLy 3arybu oT AeitHOCTTa He Ce NpuaHaBar.

CymaTa, KOATO Ce Npu3HaBa Kato MpoBM3WA, Ce M34YMCNABa Ha fasa Halt-HapexaHata OLEHKa Ha
pasxogute, HeobxogumK 3a ypexpaHe Ha ceralHo 3aabimkeHne KbM Kpad Ha OTYETHUA NEPUOL, KaTo
CbLLO TaKa ce B3emMart B Nnpeasun puckoseTe U HECUTYPHOCTTa, BKNHYMTENHO CBBbP3aHU CbC CErallHoTO
3abIMKeHue. I'IpoamsleTe Ce OWCKOHTMpaT, Korato ECDEKTbT OT BpEMeBUTE PasfivkK B CTOMHOCTTA Ha
napurte € 3Ha4yuTeneH.

0693LL[9T6HVIF| OT TpeTU Nnla BLB BPb3Ka C AafeHO 3adb/MKEHWE Ha ﬂ,py}KECTBOTO Ce Npu3Haear KaTto
OTAeneH akTue. Toau akTue, 0bave, He MOXe Aa HafBuLIaBa CTOWHOCTTa Ha CbOTBETHATA NPOBU3NS.

MpoBusMKTE Ce NpepasrmexaaT KbM Besika banaHcoBa Aata W CTOMHOCTTa UM Ce Kopuripa, Taka Ye Aa
0Tpa3au Hawn-nobpata npubnuauTenHa oLeHka KbM Aatata Ha banaHca. B cryyaute, B KOUTO ce CunTa,
Ye e Marnko BEepOSTHO [a Bb3HWUKHE W3XOMALL MOTOK PECYPCH B PE3ynTaT Ha TEKyWO 3adbiuKeHue,
TakoBa 3afblKeHWe He Ce npuaHaea. [IPYXeCTBOTO He MpW3HaBa YCMOBHW aKTUBM, Tbil KaTo
MPU3HaBaHETO UM MOXE [1a MMa 3a PesynTaT NpuU3HaBaHETO Ha AOXOA, KOMTO MOXe HuKora Aa He bbae
peanuaupan.

4.16. 3HauMMM npeLeHKM Ha PLKOBOACTBOTO NpM MNpUNaraHe Ha CYeTOBOAHATa

MOnUTUKa

3HauMmuTe npeueHk Ha PbKOBOACTBOTO NpW NpUNaraHeTO Ha CYETOBOAHUTE MOMUTUKM Ha
[pyxecTBoTO, KOUTO OKa3BaT Hal-CHLUECTBEHO BMAHWE BLPXY (PUHAHCOBUTE OTYETH, Ca ONUCaHK Mo-
pony. OCHOBHWTE M3TOYHWLM Ha HECUrypHOCT MpW M3MOM3BaHETO Ha NPUONM3UTENHUTE CYETOBOAHM
OLIEHKM Ca OMMCaHu B noscHeHune 4.17.

417. HecurypHOCT Ha CHeTOBOAHMTE NPUBNN3NTENHM OLEHKH
Mpu U3rOTBSHETO Ha (PMHAHCOBMS OTHET PBKOBOACTBOTO MpaBu peauua NPEeAnonoXeHUs, OLEHKN W
[I0NYCKaHNs OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha akTWBM, NacvBK, NPUXOAM 1 PasXoau.

[le/icTBUTENHUTE Pe3ynTaT1 MOraT fia Ce pasninyaeart OT NPeAnONOXeHUATa, OLEHKUTE 1 AonycKaHuATa
Ha PBLKOBOACTBOTO M B PeakM Crydan CbOTBETCTBAT HAMBIHO HA MPEABApUTENHO OLEHeHWUTe
pesynratu.

WNHhopmaLms OTHOCHO CbLUECTBEHUTE MPELNONONEHUS, OLEHKM U JONYCKaHWs, KOUTO OkasBaT Halt-
3HAUYUTENHO BNMSHWE BBPXY NPU3HABAHETO W OLEHABAHETO Ha aKTUBM, NacyBy, NPUXOAM U pasxoam e
npeacTaseHa no-aony.

4.18.1. Obe3ueHka

3a 3aryba ot obesleHka ce npu3HaBa cymata, ¢ kosTo barnaHcoBata CTOMHOCT Ha [afeH aKTMB UM
€MHULA, FeHepupallia NapuyHu NoTOLM, NPEBULLIABA Bb3CTaHOBMMATa UM CTOMHOCT. 3a fja onpefenu
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [JpyeCcTBOTO M34YMCHABa O4aKkBaHuTe BbaeLln napuiHu
NoTOLM 33 BCSKa €AUHULLA, FEHepUpaLLa NapuyH1 NOTOLW, 1 ONpesens NOAXOAALMA AUCKOHTOB (hakTop
C Uen KankynupaHe Ha HacTosaTa CTOWMHOCT Ha Te3u nmapuuyHu notouu. [pu mauucnssaHe Ha
O4aKBaHMTe ObAely Napu4HK MOTOLUM PLKOBOACTBOTO MpaBW NMPEANOnoXeHUst OTHOCHO ObaewuTe
OpyTHM nevyanbu. Tean nNpenronoXeHust ca cBbp3aHM C bbgewy cvbutma n obctosTencTaa.
[leicTBUTENHUTE Pe3ynTaTh MOraT fa ce pasnnyaBat v [ja Hanoxar 3Ha4YuUTerNHWN KOpeKLun B akTueuTe
Ha [lpy*ecTBOTO Npe3 CrieaBallata OTYeTHa roauHa.
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B noBeuyeto cryyau onpenensHeTo Ha NPUNOXUMWA OUCKOHTOB (DaKTOp BKIIOYBA M3BbpLUBaHE Ha
MOAXOAALLM KOPEKUMW Ha Na3apHUs PUCK U Ha PUCKOBU (haKTopu, KOUTO ca cneumduiHi 3a 0TAeNHUTE
aKT1BM.

4.18.2. Otcpoyenute AaHbLy BbpXy neyanbata ca onpedeneHu, kato ce npunara MeToabT Ha
3afbikeHusATa, Ha 0asza Ha BPEMEHHUTE pa3nUKX NPOM3NU3ALLM MeXOy [aHbYHUTE OCHOBM Ha
aKTMBUTE U NacvBUTE W TeXHUTe BanaHCcoBM CTOMHOCTU BbB (PuHaHCOBUS OTYET. OTCPOYEHN AaHbLM
obaye He ce Mpu3HaBaT ako MPOW3NM3AT OT MbPBOHAYANHOTO MPWU3HABaHE Ha aKTWB UMW Nacue B
chenka pasnuyHa ot 6usHec KoMBUMHaLMA W KOATO Ha AaTaTa Ha chernkata He ce OTpassiBa HUTO Ha
CYeTOBOAHATa, HUTO Ha obnaraemara nevanba unu saryba. OTCPOYEHUTE AaHBLW Ce ONpeaenaT Ypes
npunaraHeTo Ha Te3n AaHbuHW CTaBKM W HOPMAaTMBHA ypeaba, KOMTO ca B cCMa Wi Mo CbLUECTBO
BbBEJEHN B CWNa KbM fatata Ha banaHca v ce o4akea Aa 6baaT NpUMoXeHW, Korato OTCPOYEeHUTE
AAHBYHM aKTVBM MM OTCPOYEHUTE AaHbYHIM NacvBK Ce MPOsBAT ¢ obpaTHa cuna.

OtcpoveHn [aHbYyHW aKTMBW Ce Mpu3HaBaT A0 pasmepa, OO0 KOWTO e BEeposTHO Aa ca Ha Nuue
obnaraemu nevantu B Obgelle, KOUTO [a MO3BONABAT LaHbYHUTE BPEMEHHUTE pasnuku ga bbaar
WU3M03BaHN.

CwrnacHo AeiicTealloTo 3akoHoAaTencTso nevanbute ce obnarat ¢ kopnopaTveBeH AaHbK B pasmep
10%. 3a n34ncnssaHe pasmepa Ha OTCPOYEHUTE AaHblLy e nonssaHa cTaska 10% , koATo ce ovaksa Aa
e BanuaHa npu 0bpaTHOTO NposiBNEHKE.

3a n3uncnsiBaHe Ha pasmepa Ha OTCPOUEHUTE AaHbLW € npuroxeHa ctaska 10% nopaau nunca Ha
HafeXaHa nHGopMaLWA 3a NPEACTOALM NPOMEHN Ha JaHbYHUTE CTABKM 33 KOPNOPaTUBHIS AaHbK.

5. Wmotn, MawuHK, cbopbXKeHusa u obopyasaHe (MaTepuanHu aktuem)

banaHcoBata CTOWHOCT Ha WUMOTWUTE, MaLLMHMTE, CBOPBXKEHMATa U OGODW],BGHG‘TO, mMoxe ga bbvae
NnpeacTaBeHa KakTo CrnefBa:

CronaHcku Crpagn  MawuHu v TpaHncnoptin  OBwo

MHBEHTap U - obopyasaHe cpeacTea
APYrM MHBECT.
UmoTu
‘000 n. ‘000 ne.. ‘000 nB. ‘000 ne. ‘000 nB..
OTyeTHa CTOWHOCT
Canpo kbm 1 sHyapm 2020 . 135 570 114 106 925
Hosonpupnobuty aktveu - - - - -
OTnucaHn akTnen - - - - -
Canpo kbMm 30 toHu 2020 r. 135 570 114 106 925
AmopTtusaums
Canpo kbm 1 sHyapu 2020 T. 131 235 108 21 495
OTnmcaHn akTusu - - - - -
AmopTursaums 2 11 3 11 27
Canpo kbM 30 toHKn 2020 . 133 246 111 32 522
lpeougHKa Ha MaTepuanHuTe
aKTUBK
BanaHcoBa CTOMHOCT KbM
30 toHu 2020 r. 2 324 3 74 403
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MAPUHA KEWN MEHUDKMBHT EOOL
MexduHeH ghunarcos omyem
30 tOHU 2020 2.

[lpyecTBOTO MpuTEXaBa HEOBWKUMO MMYyLLecTBO - 2 Bp. crpagn. Te ca npuoobutu ypes Mokynko-
npogaxba oT EgHonuyHua cobCTBEHMK Ha kanuTana. B crpagute ce nomelasaTt TbProBeki 0bekTh —
CHek 6ap “AHTuka” n Muuapus “AHTUKa" 1 ,Bupapust”,

6. HemaTtepuanHu gbLNroTpanHU akTUBM

HeMaTepmanHMTe dKTUBKU Ha ﬂpy}l{eCTBOTO BKIIKOYBaT I'IpVIp,06V1TM cochyepHm NUUEH3N, banaHcoBata
1M CTOMHOCT 3a TEKYLUA OTHETEH NEpuog Moxe aa bbae npeactaseHa no cneiHua HavymH:

HemaTtepuanHu akTueu INuuens Obwo
‘000 nB. ‘000 nB..

OT4yeTHa CTOWHOCT

Canpo kbm 1 sHyapm 2019, 63 63
HosonpuaobuTy akTnam - -
OTnucann aKTuem - .
Canpgo kbm 30 toHn 2019 T. 63 63

AmopTu3zauus u obe3LeHka

Canpo kbm 1 aHyapu 2019, 63 63
OTnncaHn aKTvsu - -
AmopTusaums - -
Canpo kbM 30 toHu 2020 T. 63 63
BanaHcoBa CTOWHOCT KbM

30 toHn 2019 1. 0 0

7 ®uUHAHCOBW aKTMBM - UHBECTULIMM B AbLUEPHU ApYXecTBa

ﬂpy}KeCTBOTO MMa cnegHnTe MHBECTUUNK B ObLIEPHU ApyxXecCTBa:

Mme Ha AbLEpPHOTO ApYXeCcTBO 30.06.2020 % 31.12.2019 %
yyactue y4actue

‘000 ne. ‘000 ne.
MapwHa Keiin Typc EOO[ 10 100 10 100
Obuwo 10 100 10 100

Pewenneto Ha C[ Ha WHtepkanutan [ponbptv [ueenonmbuHT AACKL, B Ka4ectBoto My Ha
EnHonudeH cobeTBeHuk Ha kanuTana Ha “MapuHa Kein Typce” EQO[, 3a npoaaxba Ha BCuuku asnose
oT kanutana Ha ‘MapuHa Kenn Typc” EOOL Ha “MapuHa Kein MenumxmbHT” EOOL e B3eTO Ha
28.10.2009 r., a pewenueto Ha C[] Ha WKL, B kauecTBOTO My Ha EfHONMYeH cobCTBEHMK Ha KanuTana
Ha “MapuHa Keiin MennpxmsHT" EOQO/, 3a nokynkata Ha Bouuku Asnose e ¢ garta 29.10.2009 .

[oroBopbT 3a NpexBbpsAHE Ha ApyKecTBeHuTe aanose e nognucad Ha 02.11.2009 r. u npomsHaTa Ha
EaHonuuHMA cOBCTBEHMK Ha KanuTana e oTpaseHa B Tbprosckua peructvp Ha 04.11.2009 r. ¢
BrmcaHe Ne 20091104123740.
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MAPUHA KEWM MEHWIKMBHT EOO[
Mexduren ghurarcos omyem
30 fOHM 2020 2.

8 Marepunanu

[Op1BO-CMa304HM
OcHoBHW MaTepuany
Matepwuann CHek b6ap
Matepuanu MNuuapua
Martepwanu bupapust
OBLLO:

30.06.2020 31.12.2019
‘000 nB. ‘000 nB..
12 8

586 586

598 594

OcHoBHUTE MaTepuany GopMupaT ChAbPKAHWETO HA NPOAYKTa Ha TPYAA UK UrPasT OCHOBHA pons B
eKcrnnoartauMoHHaTa JeiHocT. ToBa ca Matepuani ¢ HUCHK CPOK Ha W3nonasaHe, KOWTO Ce Bnarar
[MPEKTHO B CTOWMHOCTTa Ha TypucTWYeckaTa ycnyra. ToBa ca cnanHo 6enso, en.ypeam, crsBaeMu
BPEMEeHHW nerna, nepaeta W 3aBeck 3a OBCNYXBaHUTE anapTaMeHTW, Pe3epBHU YacTW MeTarHu

KOHTEHepW 3a OTNaAbLM, XUIMEHHU MaTepuani 1 ap.

9 Croku

30.06.2020 31.12.2019

‘000 ns. ‘000 ne.

Croku Ha cknapg-ob3aBexnaHe 227 227
06wy cknaa-cToku 135 125
[Mrop 1 3eneHyyk - -
Cynepmapket - -
Cna bap - -
OBLUO: 362 352

[py*ecTBOTO NOAMBLPXKA BUCOKO HUBO Ha CTOKM Ha cknad. ToBa e NpeanmHO 3akyneHo ob3aBexaaHe —
mebenu, en.ypeau, caHuTapeH dasHc. CbliMTe CTOKM CE peanusupar ypes AvpekTHa npoaaxba Ha

KNMUEHTUTE Ha OPYHKECTBOTO.

ﬂpM M3NNCBAHETO Ha CTOKUTE Ce npunara cpegHonpeTerneHua MeTopn - Npu Hero ce n3v1McnaBa cpeaHo

npeterneHa ueHa Ha CTOKWTe B OTAENHUTE OTHETHU rpynu.

10 THLproBCKM B3eMaHWs — NPefOCTaBeHN aBaHCH Ha [OCTaBYULM

30.06.2020  31.12.2019

‘000 nB.. ‘000 n..

BaemaHus 0T focTaBumum 3 3
BaemaHus oT KnneHTu 330 252
OBLO: 333 255

BaemaHuaTa OT AOCTaBYMLM ca (hOPMMPaHKM OT aBaHCOBM NPEBOaM 3a Obaella 10CTaBKa Ha CTOKM U
ycrnyrv . BaemaHusiTa ca CbC CTEMeH Ha M3KCKYeMOCT B PaMKIUTE Ha eiHa roauHa. [pyxecTBoTo HAMa

[MosicHeHusAma om cmp.7 0o cmp.30 ca HepasdenHa yacm om 200ULLHUS ¢hUHaHCO8US omyem.
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MAPUHA KEWM MEHUIKMBHT EOOL
MexduHeH ¢hurarHcos omyem
30 fOHM 2020 2.

O4aKBaHMS JOCTABUMUMTE [ HE U3MBIHAT 3a[bMKEHUATA CU CbINAcHO NPEeABAPUTENHO CKITYEeHUTE
[IOFOBOPY.

BaemaHuaTa OT KNWeHTH ca (bOpMMpaHVI OT cKkmoyeHn [lorosopu 3a ynpaeneHve M nogapvxka W
nPpeacTaBuTencTeo Ha HeABMXWMMUM WUMOTU CbC COGCTBGHMLLM M Heu3obI/mKeHW BHOCKM MO THX.
BaemaHusTa ca CbC CTENEH Ha M3UCKYEMOCT B paMKUTE Ha elHa roglHa.

Bevdkn Tobproecku U opyru B3emanus Ha [IpyKecTBOTO ca npernefaHn OTHOCHO WHAMKaLMM 3a
obe3sueHka.

BaemaHuaTa OT KNWEHTW MNpefcTaBnaBaT HeM3nnaTeHu, ocTaHanmu Abmxumn Kbm “MapuHa Kein
MeruambHT' EOO[] Bb3HarpaxaeHns 3a U3sbpLUEHN yenyru.

BanaHcoBata CTOMHOCT Ha TbProBCKUTE B3eMaHWA Ce CYMTa 3a pa3yMHa FIpM6]'II.43MTeﬂHa OLEHKa Ha
cnpaeegiMBaTa UM CTOMHOCT.

Fonsima yacT oT B3emaHusiTa Ha [PYXECTBOTO OT KMMEHTM, KOUTO Ca C TEKYL XapaKTep W CpoK Ha
usuckyemoct B pamkute Ha 180 go 360 gHu.

[IpyXecTBOTO HAMa OuvaKBaHWA ObIMKUMUTE OT KMMEHTU CpeAcTBa Aa He ObaaT nnaTeHu CbrnacHo
npesBapuTENTHO CKIIOYEHVTE AOTOBOPU.

Beuuku Tbproecku B3emaHusi ca ODEKT Ha KpeauTeH puck. PBKOBOACTBOTO Ha [lpyXecTBOTO He
noeHTUdMLMpa cneunduyeH KpeauTeH PUCK, Thil KATO ThProBCKUTE B3EMaHWUsi Ce CbCTOAT OT ronam
OpON OTAENHM KIMEHTM.

BaemaHus ot CBLp3aHu nuua

BaemaHeTo Ha apyxecTsoTo oT WHTepkanutan Mponbptu AusenonmbHT ALCULL e B pasmep Ha 1 332
xunapu nesa obwo. Cymarta e hopmupaHa no [loroBop 3a ynpaeneHue 1 nofapbxka Ha HeaBuKuMu
umoTK, cobereeHocT Ha MHTepkanutan Mponsptv QueenonmbHT ALCKHLL.

B3emaHeTo Ha ppyxectBoTto oT “MapuHa Kein Typc” EOOL e B pasmep Ha 75 xunsgu nesa. To e
(hOpMMPaHO OT HeMnaTeHn NPeoCTaBeHW YCNYrv Ha TyponepaTtop

11 [laHbuHM B3eMaHuA 30.06.2020 31.12.2019
‘000 nB. ‘000 nB..

ABaHcoBu BHockn 3KMO - -
[C 3a Bb3cTaHoBABaHe 10 10

OBLLO: 10 10
12 [pyrv B3emaHus 30.06.2020  31.12.2019
‘000 ns. ‘000 nB.
B3emaHus 0T NoAoTYETHY NnLa 3a7 337
apaHumum 1 ap.aebutopu 1053 1216
OBLLO: 1390 1553
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MAPUHA KEWI MEHUDKMBHT EOOL
MexduHeH huHaHcos omyem
30 tOHM 2020 2.

13 Mapuynu cpeactsa

MapuynuTe cpeacTBa Ha ApYKECTBOTO Ce CbXpaHaBaT B Hakonko BaHku — “CUBAHK” Afl, YHUKPEOUT
BYNBAHK Afl, MMPEOCBAHK A JACK n OBLWWHCKA BAHKA ALl. Mopagu cneundmkata Ha
npoaaxbute W KNEeHTCKaTa CTPYKTypa, no-ronsMara 4acT OT CpeAcTBaTa ca BbB BanyTa (eBpo).
baHkoBuTe CMeTKM Ha [IpyeCTBOTO, C KOUTO TO Onepupa ca:

“Yrukpegut bynbank” ALl | Codoms, nn."Ce.Heaens” Ne7 BGO3UNCR70001502123586 | BGN

“Yuukpeaut Bynbank’ Afl | Cogus, nn."Cs.Hegens” No7 | BGOBUNCR70001502123593 | GBP

“Yuukpegut bynbank’ ALl | Codms, nn."Ce.Hegens” Ne7 | BG62UNCR70001502123591 | EUR

,banka ICK'EA Codua BG10STSA93000025958080 | BGN
,barka [ICK'EA] Codpusi BG31STSA93000025958090 | EUR
JMHBecTbank" Codus BG8110RT80481020681600 BGN

ﬂapl/l‘-IHVITe CpeacTBa BKMHOYBAT CNegHUTEe KOMMNOHEHTH:

30.06.2020 31.12.2019
‘000 nB. ‘000 n..

MapuyHu cpeacTea B Bpoi 1 B baHku: 71 112
- bbnrapckv nesa | 112
- €Bpo

14. CobcTBeH KanuTan

14.1 OcHoBeH KanuTan

IpyxectBoto mMma ocHoeeH Kanutan 5000 ne., kato 100% ot psnosete ca cobCTBEHOCT Ha
“WUnrepkanutan nponbptu aueenonmbHT” ALCULL.

14.2Hepasnpenenexa neyanba/saryba
Hepasnpenenerata nevanba e B paamep Ha 803 x.nB, a HenokpuTata 3aryba e B pasmep Ha 2279 X.nB.

14.3 Texkywa nevanba

30.06.2020  30.06.2019
‘000 nB. ‘000 nB.

Texywa nevan6ara/zaryba (143) (1476)

B cnepeauata Tabnuua ca nokasaxu no-chbuiecTBEHUTE Npuxoan(HeTHU)/pa3xoamn(no nK.en-Tu):;
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MAPUHA KEWIM MEHWIXMBHT EOO/
Mexduren cpuHarHcos omyem

30 FOHU 2020 e.
Mpuxopn 30.06.2020 (%) Pasxop 30.06.2020 (%)
MpoayKuus 21 9.50% En. eHeprus 38 10.58%
Croxu 1 0.45% Marepuanu 10 2.79%
HoLwyskw 17 HaemHo 67 18.66%
7.80% | ynpaBn. v apyrv
MNoanpwxka 178 80.89% AmopTuaauum 24 6.67%
3abasnenus 3 1.36% 3annatu 189 52.66%
CbBMeCTHa - Ocuryposku 31 8.64%
AenHocT -

15. HeTekywu nacueu

15.1 3agbnxeHus KbM pUHAHCOBU NPeaNpPUATUA

Kum 31.12.2017, ipyxecTBOTO HAMa B3€TH 3aeMM OT GaHKOBH UNM APYrH hHAHCOBHK
MHCTUTYLIUH.

15.2 [ipyrv HeTeKywm nacuBm

30.06.2020 31.12.2019

‘000 nB. ‘000 ns.

MNpueneyenu cpeacTBa Ben npoaxekT 39 78
MapuHa Keiin UmoTtu — Llecus 507 507
MpuBneyeHu cpeacrea UHTepkanutan EOOJ 337 337
®rouepc Kenuten EOO[] 1316 612
OPYTU 764 751
2963 2285

16. 3agbpXeHns KbM JOCTaBYULM W KNUEHTH
16.1 Mony4yeHn aBaHCK OT KIMEHTH

lMony4eHnTe aBaHCK OT KNWeHTV 06LLO B pasmep Ha 68 XMMN.NB. ca (hopMUPaHU OT KIMEHTM M0 aBaHCK
3a [I0roBop 3a noaapwbxka - 60 xun.ne ot [enoauTtu 3a npeacTaBuTencTso - 0 Xun.ne, Aenoauty - 8
XUI.MB.

16.2 3aAbMKeHna KbM CBbP3aHKM NpeanpUATHSA

3aAbLmKeHNA KbM CBbp3aHk nuua 30.06.2020 31.12.2019

‘000 nB. ‘000 nB.
WHTepkanutan npombpTu aveenonMbHT ACKL 1332 1762
Mapura Keiin Typc EOO[] - -
OBLYO: 1332 1762

Opyxectsoto [fbmxu Ha EpHonuuHus cobetBeHuk Ha kanuTana  “WHtepkanutan [MpombpTw
Aveenonmbrt® ALICULL 1 3332 xun. nB. no [loroBop 3a ynpasneHue M Nogapbkka Ha ThProBCKK W
KunuwHu obektv B komnnekc ‘MapuHa Kein” 3a nepwoga 2013 r. — 2019 r. “MapuHa Keiin
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MAPUHA KEWIM MEHUPKMBHT EO0L
MexdureH ¢uHaHcos omyem
30 fOHM 2020 2.

MerumkmbHT" EOO] M3BbplwBa ynpaBneHUeTo M NOAOPBKKATA Ha TLPrOBCKU M XMMULHW OBEKTH,
cobeTeeHocT Ha “VHTepkanutan MponbpTu vsenonmbHT* AICUL| v npesexaa NpUXOAUTE OT TAX NO

CMeTKaTa Ha cobCTBEHMKA.

16.3 3agbrkeHNA KbM JOCTaBYMLM W KNMEHTH

30.06.2020 31.12.2019

‘000 nB. ‘000 nB.

EBH Bnrapus Enektpopasnpenenexve A[] 9 6
Bentenepxau 001 66 66
byneunTpeng - -
Bnekcun Puten UHBecT & -
Apyru 274
196 346

17. 3agbmKeHUA KbM NepCoHana u OCUrypUTENHU MHCTUTYLUM

3adbMmKEHUATa KbM nepcoHana 3a neHcuu, 3annat U Hen3non3eaHu OTNYCKK, BKMOYeHW B banaHca,

Ce CbCTOAT OT CNeAHUTE CyMMK.

30.06.2020  31.12.2019

‘000 nB. ‘000 n..
3aabKeHVs 3a 3annatu 33 16
3agbmKeHUs 3a OCUrypoBKM 21 82
3a/IbIKEHINA KbM NepcoHana 1 OCUrypUTENHM UHCTUTYLN 54 98

Tekywara 4act OT 3afb/iKeHuATa KbM MepcoHana NPefCTaBnsBaT 3adbiKEHNs KbM HaCTOALM
cnyxutenu Ha [ipyxecTBoTo, kouTo criefisa aa bbaar ypeaeru npes 2020 r. CpeaHOCIMCYHUAT 6poit

Ha nepcoxana kbm 30.06.2020 r. e 45 gywm.

18. [laHbY4HM 3aabNXKeHUn

3afbIvkeHMATa 3a faHbUy, BKNYeHN B BanaHca, ce JopMMpaT OT AaHbLM TEKYLLO HAYMCTIEHN KbM

m.06.2020 r.., OO 3a BHacsHe — 6 xun.fs..

30.06.2020  31.12.2019

‘000 ns. ‘000 ns.
JlaHb4HM 3a0bIKEHMS 6 7
OBLO: 6 7

19. BanaHcoBa CTOMHOCT Ha NPoOJafeHNTe aKTUBH

B cratuara ,banaHcoBa CTOMHOCT Ha npopameHute aktveu’ [IpyxecTBOTO oTuuTa GanmaHcosata

CTOWHOCT Ha NPOAafeHNTe CTOKM.

ApyxecTeoTo npunara kputepuute B MCC 18 3a npusHaBaHe Ha npuxof oT npoaaxba Ha CTOKW unu

B3eMa Nnoj BHUMaHWe CbOTBETHOTO yKa3aHue B AonbnHeHneTo kbM MCC 18.

lNoscrenusima om cmp.7 do cmp.30 ca HepasdesiHa yacm om 200UWHUS (HUHAHCO8LS omyem.

26



MAPUHA KEAIN MEHWIKMBHT EQOL
MexdureH ¢huraHcos omyem
30 FOHM 2020 .

[Mpuxogute ot npogaxba Ha NpoayKUMs ca (opMUpaHK OT ABa ThProBCKM 0beKTa, COBCTBEHOCT Ha
ApyxectBoTo - CHek 6ap v M1uapus n TbproBekata UM AEHOCT € CBbp3aHa ¢ U3XpaHBaHe Ha rocTu.
Mpuxogute oT npopaxbara Ha CTOKM ca hopMMpaHK OT npogaxbute B 2 Thproscku obekTa - Mnog v
3enenyyk 1 Cna bap.

ApyxecTBoTo nony4asa NpUxoam oT npofaxbata Ha KOMMNEKCHW YCIYIU Ha KNUEHTU Ha TepuTopusTa
Ha komnnekca-cna npouenypu, 3abasneHus B boynuHr 3ana, Ckyol, (DUTHEC 3ana, KOIMETUYHW W
dpusbopckn yeryrn, 3abaeneHns 3a Aeua B obocobeH [leTcku LeHTbp. [pyXecTsoTo nonyyasa
Mpuxoau no cunata Ha [loroBopu 3a ynpaBneHue W NOAAPLXKA U NPEeACTABUTENCTBO, CKIIOYEHN CbC
COBCTBEHULY HA HEABWKAMU UMOTH.

Mpuxooute OT [APYrA M3TOYHMLM BKMKOYBAT BbaHarpaxaeHus no [JoroBop 3a CbBMECTHA [EHOCT ¢
BbHIWHa dupma — “Makapena Manac” OO[. Mo cunata Ha To3K JOroBOp CLBMECTHO Ce eKcrnoaTupar
Tbproeckute 0bekt “BojieH 6ap”. Tyk ca BKIOYEHM W MpUXOAM OT YCIYrM MO eNEKTPOHHM
pa3nnaLlaHus ¢ KNUEHTU Ha KOMNNekKca.

30.06.2020  31.12.2019

‘000 nB. ‘000 nB.
BanaHcoBa CTOMHOCT Ha NpoafeHNTE aKTUBM 0 30
OBLO: 0 30

20 Pa3xogu 3a maTtepuanu

B cnepgatuara Tabnuua ca npefcrasenu pasxogute 3a Matepuani kbM 30.06.2020 roauHa;

Bug pasxon Cyma Ha pa3xoga B xur. NB. % ot 061U pasmep Ha
pasxoauTe 3a Marepuanu

KaHuenapcku Matepuanu

Matepwanu nog npara Ha 3 4,55
CT-CT
En.eHeprus 38 57,58

Matepuanu u pe3epBHM YacTy
3a fleiHocTTa

MNouncTeaLy npenapatu

KoHcymatuem 11 16,67
[Op1BO-CMa304HM 10 1515
Opyru 4 6,05
O6wo: 66 100%

21 Pa3xoam 3a BLHIUHK YCNYTy

B criepalara Tabnuua ca npeAcTaBeHn pasxoauTe 3a BbHLIHK yenyri kbm 30.06.2020 ropuHa:

Bug pasxop Cyma Ha pa3xopa B xun. nB. % ot o6wus pasmep Ha
pa3xoauTe 3a BLHLIHK
ycnyru

[laHbum, yenyrv u Takeu

Bopa 5 10,42
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MAPUHA KEWMN MEHUIKMBHT EO0/]
MexOureH ¢hurHaHcos omyem

30 FOHM 2020 2.

KOMYHUKaLMOHHW ycnyri 6 12,49
ABOHaMEHTHM ycnyru 5 10,42
MopapbxKa u ynpasnexre 15 31,25
CueTOBOAHM YCIyru

[pyrv BbHLWHK ycnyri 3a i3 35,42
[EeNHOCTTa

O6uwo: 48 100%

22, MonuTrkKa 1 npoueaypy 3a ynpaeBneHue Ha Kanutana

Llenute Ha [IpyeCTBOTO BbB BPb3Ka C yNpaBneHne Ha kanutana ca;

e [la ocurypu crnocobHocTTa Ha [lpyxecTBOTO Aa NPOAbMKM fa CbLUECTBYBA KaTo AeiiCTBALLO
npeanpusiTue u

®  [la ocurypu apeksatHa peHTabunHocT 3a EpHonuunmus coOCTBEHMK kaTo onpedens LeHaTa Ha
NPOAYKTUTE 1 YCAYTUTE CW B CbOTBETCTBME C HUBOTO Ha pucka.

[lpyxecTBOTO ynpaensBsa CTPyKTypaTa Ha Kanutana 1 npasu HeOGXOaMMMUTE NONPaBKY B CLOTBETCTBME
C MPOMEHITE B UKOHOMUYECKaTa 0BCTaHOBKa 1 PUCKOBUTE XapaKTepUCTUKM Ha CHOTBETHUTE aKTUBM. 3a
fia NOAABDXa WNK KOpUrMpa KanuTanoBara CTPyKTypa, [IpyKecTBOTO MOXe fla MPOMEHW Cymara Ha
AVBULEHTUTE, M3NMaliann Ha EHonMukus cobCTBeHMK M Ja npojafe akTveu, 3a Aa Hamamm
3a[bIKEHMSTA CU.

23. MNeyvanba ot npopax6a Ha TeKyLWM U HETEKYLLM aKTHBH

Mpuxoau ot npoaax6u 30.06.2020 30.06.2019
‘000 ne. ‘000 nB.

Ha roToBa npomyKuus 21 39

Ha cToku 1

Ot ynpaBneHwe 1 NoaApbKKE, HOLLYBKM 198 280

Hpyru npuxoau 1 2

Obuwo 221 321

MpuxoauTe ot nponaxba Ha rotoBata NPOAyKUMS ca OpMMpaHi OT npoaax6a Ha xpaHa B 0BekTH
Antuka, Muuapus. Mpuxogute oT npopaxba Ha CTOKW ca peanuaupaHin B 0OEKTUTE Ha KOMMMekca.
MpuxoauTe OT ynpasrexue w noanpbxka ca ot WHtepkanutan MpombpTv [QMBENONMBHT AdCAL w
KNVEHTU Ha LPYXECTBOTO.

Hpyrvte npuxodu npeacTasnseaT NpUxoau OT CbBMECTHA AEMHOCT MO CTOMAaHWCBaHe Ha 0BekTU Ha
KoMnrexca.

24.MonuTuKa 32 ynpaBneHne Ha PUCKOBETE, Ha KONTO e U3NOXeHO [lpyKecTBOTO
24.1 YnpaeneHve Ha hUHaHCOBUA PUCK
OcbluecTaaBaitkn AeHOCTTa ci, [IpYKeCTBOTO € M3NOXEHO Ha MHOrooBpasHM (UHAHCOBM
puCKoBe: MasapeH PuUCK (BKMIOYBALLY BanyTeH PUCK, LIGHOBM DUCK, NIMXBEH PUCK), KPEAWMTEH PUCK,
NWKBUAEH PUCK W PUCK OT NpomsiHa Ha GbaewmTe napuyHm notouu. Mporpamata Ha [pyxecTBoTo 3a

LIANOCTHO ynpaBneHwe Ha pucka e CbCpeoToYeHa BbpXy HENPeABMAMMOCTTA Ha CbMHaHCOBVITe nasapu
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M M3 3a Lien Aa Hamanu eBeHTyanHuTe HeBnaronpuaTHN eekT BbPXy (DMHAHCOBMA pesynTar Ha
ApyxecTsoTo. [IpyXecTBoTo KbM Kpas Ha OTYETHUS MEPMO HE W3NON3Ba AEepUBATUBHU (UHAHCOBY
WHCTPYMEHTW, 38 f1a Xe[pxu1pa OnpeaeneHu PUCKOBI eKCrIo3NLMM.

[TasapeH puck
BanyTteH puck

ApyxecTBoto pabotv B Bbnrapus 1 Thit kaTo GbArapCKUAT Nes € edeKTUBHO UKCUPaH KbM €BPOTO,
TO © VM3NOXKEHO Ha BanyTeH pUCK, MPOM3TMYALL OT TMONYyYEeHU 3aeMW U MOKYNKM WK Mpoaaxou,
AEHOMMHMDaHU BbLB BaryTW, pasnWyHM OT neBa W eBpo. BanmyTHuTe puckoe ca HabnoaaBaHu
BHUMATENHO, C LieM OCHTypsABaHETO Ha eheKTMBHO YNpaBeHIe Ha pucka.

LleHoBu puck

B ycnoBusiTa Ha MSKMOWMTENHO BUCOKA KOHKYPEHUMA Ha Bbrrapckmsi Typuctayeckn nasap,
[lpyecTBOTO € M3NOXEHO Ha CbLUECTBEH LIEHOBM PUCK M 3aTOBA BOAW aKTMBHA NOMMTHKA 33 HETOBOTO
ynpaBrieHie, KOSTO BKMIOMBA ABE HaNnpaBneHus — OrpaHMyaBaHe Ha PasxoauTe M yBenudyasaHe Ha
MPUXOAUTE YPE3 pasLuMpsABaHe acopTUMEHTa Ha NpeAnaraHuTe yCyru U HamansasaHe Ha LiEHUTe.

Ha mbpBo MsicTO [Ipy*ecTBOTO Ce CTPEMU KbM MaKCUManHO OrpaHuJaBaHe Ha (UKCUpaHUTE Pasxomy,
KAKTO W CTPUKTEH KOHTPON BbPXY MPOMEHNMBMTE PAsXOaM (B T.Y. aKTUBHO ynpaBrneHue Ha 6pos Ha
3aeTuTe npes CbOTBEHUTE CE30HW Ha roAnHaTa M Ha pasxopute 3a 3annati). C Len KOMNEeHCHpaHe
NOBMIIABAHETO Ha PEXUAHUTE PasXxoam B KOMMIIEKCA (OCHOBHO OT NO-BUCOKUTE LIEHW Ha KOMYHamnHuUTe
ycnyru), [IpyecTBoTo e B3eno pelleHue 3a yBenuyaBaHe Ha TakcaTa 3a nofbpxka, 3annallaHa ot
COGCTBEHMLMTE Ha anapTaMeHTV B komnnekca. C Len Mo - ronsama I0TUNM3aLMs Ha aKTUBUTE Ha
[lpyecTsoTo, 4act oT TbprosckuTe 00eKTM B KOMNNEKCA Ca OTAAZEHM 3a yNpaBneHre Ha ThProBCKU
BEPUIU, KOUTO MpeAnarat BUCOKOKAYECTBEHM KpaiHU NpoayKTW. [pyXecTBOTO € CKMUMNO [OroBop ¢
TPETO NMUe 3a CbBMECTHa [IEMHOCT N0 MeHaXuUpaHe Ha Nnaxa nped KOMMNeKkca, KOETo LU OrpaHuiy
AOMbNHATENHUTE PasXoav Mo NOAAPBKKA Ha NNaxHaTa MeMLa. [IpyXecTBOTO BOAM ANHAMMYHA LiEHOBA
MOMMTUKa B 3aBUCUMOCT OT 3aMbAHAEMOCTTA HA BAKaHUMOHHMA KOMNMEKC Mpes CbOTBETHUTE
TYPUCTMYECKU CE30HW, kaTo ce cTpemu fAa nopobpssa paboTata CbC CBOMTE [OCTABYMLM W
NOAACCTABYNLINA.

C uen nocturaHe Ha no-ronsiMa NPOrHO3MPYEMOCT Ha MPUXOANTE, KaKTO 1 ONTUMU3ALMA Ha aKTUBUTE U
nepcoHana, [pyxecTBoTo paboTi aKTUBHO 3a OpraHuavpaHe Ha NposiBi OT KOHdepeHTeH Tun. Tosa e
4acT OT MepkuTe Ha [lpyxecTBOTO B KaYeCTBOTO My anapTaMeHTEH KOMMIEKC 33 KOMMeHcHpaHe Ha
KOHKYPEHTHUTE NPEeaMMCTBa, KOWTO MMaT TpaguLMOHHUTE XoTenu paboTewy c Typonepatopy W
pas4mMTaLLN Ha NO - roNsiMa PUTMUYHOCT U NPOTHO3MPYEMOCT Ha NPUXOAUTE.

Monutukata, koATO [lpyXectBOTO BOAW 33 MOBMWABAHE Ha MPUXOAUTE OT MPeOCTaBAHE Ha
TYPUCTAYECKA YCMYTW BKMKOYBA: HaMansBaHe Ha LiEHWUTE; MPOBEXgaHe Ha aKTMBHA MapKeTMHroBa
CTpaTerus 1 NpeanaraHe Ha HOLLYBKM Ha LEHOBM PaBHWLLA, KOWTO Ca No-aTpakTUBHW OT Te3W Ha
XOTenuTe B Hali-CepUO3HUSA KOHKYPEHT Ha Bbrrapckus TypucTuyecky nasap — TypLus; pasiumpsBaHe Ha
acopTMMEHTa Ha MpeAnaraHuTe YCnyrv U NOBMIWABAHE Ha KadyecTBOTO, MPOBEXOaHe Ha LEHOBO
arpecvBHa MonuTUka CpsIMO 3aBE/IEHNATA U3BbH KOMNEKCa C LieN 3afbpXkaHe Ha KIMEHTUTE BLTpe B
Komnekca (Hanpumep 4pes M3faBaHeTo Ha ‘Cash kapTW', KOMTO OT efHa CTpaHa [aBaT Bb3MOXHOCT
KNMEHTUTE [ia Non3Bar LeHOBM OTCTLIKM, a OT fpyra cTpaHa — nofobpssaT (uHaHcoBaTa OTYETHOCT M
HamanaBar pasxoauTe, CBbp3aHu ¢ AOKyMeHToo60poTa).

JuxeeH puck

Tl KaTo |.[lpy)KBCTBOTO He MpuTeXaBa 3Ha4YUTENHO KOMWYECTBO IMXBOHOCHW aKTMBM, OOXOABLT U
ONepaTuBHWUTE Napu4HN NOTOLUM HE Ca 3acerHaTu B 3HAYUTENHa CTeneH OT MPOMEHWUTE Ha nasapHute
JTINXBEHW HMBA.
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IuxseHuaT puck 3a [pyKecTBOTO Bb3HUKBA OT MOMyueHUTE 3aemu. 3aeMute C nnasaLyy nuxBeHu
MPOYEHTI nanarar [IpyxecTBoTO Ha NMAXBEH PUCK, CBBP3AH C M3MeHeHue Ha bbaeluuTe napuyHuTe
noToLM. 3aemuTe ¢ UKCHPaHN MUXBEHU NPOLIEHT nanarar [IpyecTBOTO Ha NUXBeH PUCK, CBBP3aH C
konebaHua npu 6baeLLo onpeaensHe Ha CPaBeMBM CTORHOCTH.

Monutkata Ha [pyXecTBOTO € Aa CKMioYsa [OTOBOPM 3a 33eM NPy NUXBEH NPOLEHT, UKCUPaH KbM
nasapHis, Hanpumep EURIBOR, 1 ekcriosnuumTe ce crieat perynsipHo.

KpedumeH puck

KpeauTHUAT p1ck Npou3nisa OT Napy u Napy4H eKBUBANEHT, AEpPUBATHBHI (DUHAHCOBYU MHCTPYMEHTH
M EnoauTin B BaHKku W ApYrn DMHaHCOBM MHCTUTYLMM, CBLLO KAaKTO M OT KDESMTHM eKCno3uLMM Ha
THProBUM Ha €apo v [pebHO, BKIKYMTENHO HEM3NNaTeHW B3EMaHMA M [OrOBOPEHW CTOMAHCKY
onepatu. 3a 6aHku n Apyru (hHaHCOBM MHCTUTYLM, CE MPUEMAT CaMO HE3aBUCHMO OLIEHEHM NnLa ¢
BUCOK KpeaWTeH PEeiTUH. [pi ocbLuecTBABaHe Ha NPOAAXGW Ha CTOKM W YCRyTV U NpeaocTaBsHe Ha
KPEAUTM Ha KIeHTA, [IpyXecTBOTO aKueHTUpa BbpXY KDeAUTHATa PenyTaums Ha KOHTpareHTUTe.

TlukeudeH puck

Mpepnasmueoto ynpasnewue Ha NUKBUOHMA pPUCK Mpeanonara noggbpkaHe Ha [OCTaTbYHO
KOMMHYECTBO NapW4HK CPEACTBA W MIMKBMOHM LEHHW KHUXKE, KAKTO M Bb3MOXHOCTU 3@ JOMbAHUTENHO
(PMHaHCHPaHe C KPEAWTI M 3a 3aKpuBaHe Ha NasapHi MosvLMM. Mopaay AUHAMMYHATA npupoaa Ha
OCHOBHUTE TUMoBe buaHec, GuHaHcoBNA OTAEN Ha [lpyXecTBOTO MMa 3a Lien Aa NOCTUHE MbBKABOCT
BbB (DMHAHCMPAHETO, KaTO NOAAbPXA [OCTATLYHO HEM3NON3BAHI PA3PELLIEHI KDEAVTHN MMHMM,

25.Cwu0uTHA cnen nararta Ha 6anaMca

KbM fatata Ha CbCTaBsHe Ha OT4eTa He Ca Bb3HMKHANM KOpUrMpaLly Cubutma unu 3HauutenHu
HeKopurmpaLum ceouts .

30
TNosicHerusma om cmp.7 do cmp.30 ca HepasdenHa yacm om 200UWHUS thuraHcosust omyem.



