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Orver 32 GHHAHCOBOTO CBCTOAHUE

IMoscmenma  30.06.2020 31.12.2019
‘000 ‘000 an.
Axrasn
Herexynm axrusn
VixoTn, MRIIHHA, CHOPbReHNA U 000pyABaHE 6 14713 14 740
Hasectnnuonnn wvotn 7 23 639 23 695
Musectiionm B ABLIEPHN ADYHECTBL 2 B 5
Apyri B3eManmns 14 - -
Herexymm axrusu 38 357 38 440
Texymm axrusn
Hesapbpmieno crpoureaciso 11 293 293
Toprosexy B3emManns % e 3174 3083
Tlpeaocrasenn apancu 13 38 38
Bsemanns OT CBBP3REM AHIA 33 1332 1797
Apyra B3emManus 14 68 71
Tapn o mapu<Hi CKBUBAACHTH 15 25% 13
Texvom aktnen 5 162 5 295
Pasxoasu Gpaein nepHoAn - 88 88
O6mo axruen 43 607 43 823
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Hurepramirraa [Mporrsprn Anseaornrsir AACHLL

Mewannen ®unaucos oTyer
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Oruer 3a q)HHaHCOBO'ro CHhCTOSIHUE

Cobcrpen KanuTaa

AKUIOIEpPEH KanmuTaa

[pemm or emucun

Peaepn oT 1ocaeapaina oneHka 11a akTHBI
OB pesepsi

Hepasnpeaeacna neyasda

Henokpirra aaryba

Texyia nmeuanba/ (3ary6a)

Cobersen kannraa

IMacusn

Herexyimu nacusu

3aabAsenIs KM (DITIALCOBI HPEANDIIATIA
3AADAKCHHSA 110 OOAUTALIMOHHA CMHCHA
3aapAsKeHHs 110 (PHHAHCOB AN3IHT
Herexyiur nacusim

Texymm nacHel

Jaabaxenis KnM pHIANCOBH LPCATIPITATHS
3aABAKEHHA 110 ODATIIAITHONIA EMIICHS
3aabAmeHI Mo PIIIANCOB AN
Tobprosekn 3aabAKeHsA

ABAHCORBO MTOAYHYCHII CYMI OT KAICHTII
KpaTkocpounn 3aALAKCHIS KbM CBBP3AHIT AlITIA
Aampunn saabaxkens

SM'I:;\H{C“IUI KbM ucpcmmr\a H OCI'“‘}’PIITL’.:\I-.IH
IIHCTI]T)"L[I I

Apyri aaxbamcHIn

Texynu nacusn

0610 nacusi

O61moe cobcTBeH KATIMTAA B ITACHBU

4
Hiarorena: //
/OnTiMa OAH/’I’// AA

Aara: 29.09.2020

Ioscuenna  30.06.2020 31.12.2019

‘000 As. ‘000 as.

16.1 6011 6011

7 651 7 651

16.2 7 381 7 381

1 1

9728 9 728

(29 830) (29764)

(257) (66)

685 942

15 11735 11 735

17 = ’

10 1 465 1335

13 200 13 070

17 . <

17 - -

10 - 2

18 387 414

19 1955 1 951

33 13 13

20 - 58

21 190 167

22 27177 27 208

29 722 29 811

42 922 42 881

43 607 43 823
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/Beanuko Kaunros/




Hurrepramrraa INpomsprin Anseaonarsir AACHL]

Mexannen ®unancos oruer
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Oruer 32 mevanbara uAn 3arybara u

APYT'HfA BCEOOXBATEH AOXOA

Ipuxoan o1 npoaaxtn
Apyri npixoan

Pasxoan 3a matepnaan

Pa3xoAn 32 BLHIIHI YCAYTH

Paszxoan 3a nepconana

Paaxoan 32 amoprisaniis

Apyri pasxoan

bBasancosa cTOMHOCT HA IPOAAACHIITE AKTHBH
Ileuaaba/(3ary6a) or oneparusna aAciinocr

@uHAHCOBH NPHXOAT/ PA3XOAH
ITponmenn B cnpaBesanBara c-CT Ha
HHBECTHIHOHHUTE HMOTH
ITeuyaaba/3ary6a 3a roannara

A0X0A Ha akiua
Apyr BceoGxBaTeH AOX0A

IMeuaadbu/3ary6u oT NPEOLICHKH HA HMOTH
O06110 BCceoBXBaTEH AOXOA 34 FOAMHATA

HMarorena:

IMoscuenue

3.1
3

24
Z5
20

27
28

29
30

32

Hamnannreaen

AHPEKTOp:

30.06.2020  30.06.2019
‘000 As. ‘000 As.
64 31

87

(13)

(15) (195)
(23) (22)
@7) (27)
(73) (370)
(74) (509)_
(181) (1040)
(257; (1560;
(0.04) (0.259)
(257) a 560i

/Beanuxo Kaunros/
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Mexannen Oruancor oruer
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Oruer 32 MpOMEHUTE B COOCTBEHMUSA KAITUTAA

Bepaxu cymu ca B

‘000 aB.

Caaao 1 anyapu
2019 r.
Tlewanba/3aryba

Apyr
BeeoOXBaTeH

AOXOA
IMpeonenxa wa
HETEKYIIA aKTHBH
O6mo

- BeeobxBaTeH
AOXOA

Caaao xum 31
Aexemepr 2019 r.

Mewanba/3aryba
Apyri H3MeHenus
Apyr
BceoOXBaTeR
AOXOA
INpeouenra xHa
HETERYII aKTHBH
O6me
Bceobxsaren
AOXOA

Casao xpm 30
ropl 2020 r.

Hiarorsmas_ %

fol:)'fiua
i

Aara: 29.09.2020
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Ocnosen IIpemuen Apyre Hepasnpe- Henoxpu- O6mo
KAITNTaA pe3epB pesepsu AeseHa  Tasaryba  Kanmraa
neuasba
6 011 7 651 7 382 9728 (29 764) 1008
: : : : (66) (66)
- - - - (66) 942
6 011 7 651 7 382 9 728 (29 830) 942
i 2 < - (257) (257)
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" - - - (257) (257)
6011 7 651 7 382 9 728 (30 087) 685
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HMerrepranrraa INponnprin Auseaonvoirr AACHLL
Meskannenn ®upancos oTyer
30 ronm 2020 r.

OTder 3a DapUYHUTE TOTOIH
32 TOAMHATA

ITosschenns  30.06.2020  30.06.2019
‘000 as. ‘000 Am.
OnepaTnsHa AeiiHOCT
IMocrpnaenna or KAHEri 393 22
I'Aaimanns kpM AocTasunLp (36)
IMAamanm KLM mepconan it OCHIypITeAH
HHCTHTYLIIN =
[Maarenu aanbun (Ge3 koprioparnsen AaIrbK)
Apyri HOCTBIIACHNA 11 IIAAILAHNIA OT ONCPATIBIA
ACHHOCT, HETHO = 5
Heren napruen norox or oneparnsna aciinocr 393 (14)
HMusecrnumoHEa ACHHOCT
np”AOE)I]BﬂHC HA 1IMOTH, MALUITHII 11 C'bOP'h‘tl\‘CI]lIH - -
Heren mapiyen notok o7 nHBCCTHLMONNA AciiocT - =
dunancosa Aeitnocr
I'Taaurans 1o noaydenn saenn - 5
TTaaramis Ha AMXBIL, TAKCIT 1 KOMIICITOHIIIT (149) -
ITaamanus 110 AMZHITOBH AOTOBOPI . %
Heren nmapmuen norok or dhnancona aeitnocr - -
Herna npomaHa B HApH 1 IAPHYHN CKBUBAACHTI 244 (14)
IMapn 1 napu4HM EKBHBAACITIH B HAYAAQTO HA
roAllHATA 155 14
ITapy u MapHYHH EKBUBAACHTH B Kpas Ha
nepuoaAa 15 257 -
/7
Hzrorsua: _—=— J/ ~ Hameannreaen
AHpEKTOp:

/ C);']{[hé Oanr /

Aara: 29.09.2020

/ Beamuxo Kaunros /
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IToscHeHMA KBM (DUHAHCOBHUSA OTUCT

1. O6ma nadopmanus

Apyxectsoro , Murepranurasr [lpormspru Amsesomwsur” AACHLL e permcrpupano cbhraacHo
3ACHLII 3a cexropHTH3HpPaHE HA HEABIKHMH HMOTH. ApyKecTBOTO pyskImOHNPA KATO KOAEKTHBHA
MHBECTUITMOHHA CX€MA 32 HEeABHKHMH HMOTH; ,,CEKIOPHTH3AIHA HA HEABHKHUMH HMOTH  O3HAYAaBa, 4e
APYECTBOTO 3aKyIIyBa HEABMKHMH HMOTH C HAPHYHHTE CPEACTBAa, KOHTO e Habpaso oT
HHBECTHTOPHTE Ype3 H3AABAHE HA IEHHN KHIKA (aKIIMH, OOAUTAINN).

Apy#ecTBOTO € PerncTpUpPAHO KATO AKIIMOHEPHO APY/KECTBO H € BIIMCAHO B PETHCTHPA HA THPIOBCKHTE
apyxectsa npu Codbuiicku rpaacku cba, 1o dpupmeno aeao Ne 3624/2005r., mapraaa Ne 92329, tom
1204, per. 1, crp.: 23. KoasT mo BYACTAT e 131397743, CeaaAniiero n aApechT Ha yIpaBACHHE HA
Apymxecrsoro e — Codus, ya. ,,Axcakos” Ne 7A.

Axnmure Ha ApyKecTBOTO €a PeruCTpHpaHn 3a Thprosus Ha boarapcka dporaosa 6opca — Codus AA
H Ha aaTepHaTHBHMA nas3ap ,,NewConnect”, opranusupas ot Bapinasckara ¢onaoBa Gopca.

ApyecTBoTO HMa eAHOCTerreHHa popma Ha yrpaBaeHHe. ChbBETHT Ha AUPEKTOPHTE € B CHCTAB, KAKTO
CAEABA:

e Beanuko Kannros,

e [Isereanna Xpucrosa.

e AXEAOI 2012” OOA, npeAcTaBAABaHO OT ynpasuTeas Hukoaait Credpanos Yepruranos.

Obcayxparn Apyxectsa, cbraacHo usuckpaumara Ha SACHLL ca: ,,Onrtama Oant™ AA, ,,Mapuna
Ketin Mennasmpat” EOOA, U ,,Murtepranntas Mapkerc” AA n AA ,, Tokymes u coApymHALI .
OcHOBeH HE3aBHCHM OILIEHHTEA HA HeABIm:EHMHETE HMoTH e ,,Aoonu 02 EOOA.

2. Ocnosa 32 u3rorsane Ha (PMHAHCOBATE OTYETH

ApyKecTBOTO BOAH CBOETO TEKYILIO CYETOBOACTBO B CHOTBETCTBHE C M3HCKBAHHUATA HA OBATAPCKOTO
TBPIOBCKO H CYETOBOAHO 32KOHOAATEACTBO.

®PHHAHCOBUTE OTIETH HA APYAKECTBOTO €A H3TOTBEHH B ChOTBETCTBHE ¢ MeKAYHAPOAHITE CTAHAAPTH
3a ¢unancosu ordern, npuern ot Komucusara Ha EBponeiickus cbros. Te Bkarousat
MesxaynapoanuTte caeroBoAHn cranaapru (International Accounting Standarts (IAS)),
MexayHapoAHHuTE CTaHAAPTH 32 (prHancopu oryetH (International Financial Reporting Standarts
(IFRS) 1 ToAkyBanuaTa 32 TAXHOTO IpuAarane (SIC - IFRS interpreations). MexayHapoAHuTE
CTAHAAPTH 334 (PHHAHCOBH OTYETH BKAFOYBAT U ITOCACABALIIHTE M3MEHEHHA ¥ AOITBAHEHHA HA TE3H
CTAHAAPTH M ThAKYBAHHATA 32 TAXHOTO IPHAATAHE, KAKTO 1 ObAEIHTE CTAHAAPTH U ThAKYBAHHATA 32
TAXHOTO IMPHAATAHE, H3TOTBEHH OT ChBETA 10 MEKAVHAPOAHHN CUeTOBOAHH cTaHAapTH (International

Accounting Standards Board (IASB)).

DPUHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH A€Ba, KOETO e (DYHKI[MOHAAHATA BAAYTA HAa APyKeCTBOTO.
Benukn cymu ca npeacrabenn B xunsan Aesa (‘000 AB.) (BKAIOUNTEAHO cpaBHHTEAHATA HH(OPMAIHSA
3a 2018 1.), ocBeH aKO He € ITOCOYEHO APYTO.

DUHAHCOBHAT OTYET € ChCTABEH IIPH CIA3BaHe HA IPHHIINIIA HA ACHCTBALIO IPEAIPHATHE.

Tosn huHAHCOB OTYET € HHAMBHAYaA€H. APYKEeCTBOTO ChCTABA M KOHCOAMAMPAH (PHHAHCOB OTYET B
cboTBeTCTBHE ¢ MeKAyHapoAHHTe cTaHAApTH 32 ¢uHaHCOBO orTunTaHe (MC®PO), paspaborenn u
nyoAaukyBarn o1 Cbbera no memaynapoAnn cuerosoann crasaaprun (CMCC) u mpmernm ot
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Eeponeiickns cpioz (EC), B kOHTO HHBecTHIIMHTE B ABINEPHH IPEANPHATHA €A OTYETEHH H
onosecteny B crorBercTine ¢ MCPO 10, Koncoananpann dpunancoBn ordern”.

a. AeiicTBamo npeAnpusTie

DOHHAHCOBUAT OTYET € ChCTABEH NPH CIIa3BaHe HA IPHHIMIA Ha AeficTBaIlo npeanpusatie. Kb aatata
HA H3TOTBAHE HA HACTOAIMS (DHHAHCOB OTYET PBHKOBOACTBOTO € HAIPABHAO IIPELCHKA Ha
C1ocoBHOCTTA Ha APYKECTBOTO A2 IPOABANKH CBOATA ACHHOCT KATO AEHCTBAIIIO IpPEApHATHE Ha Oa3a
HA HAAMYHATA HH(OPMAIHA 32 NPEABHAHMOTO ObAeiie. ApymecrBoTo ordmuTa 3aryba 3a IIEPHOAA B
pasmep Ha 1 560 XHA. AB. M IIOAOKUTEACH DAPHUYEH IIOTOK OT OIIEPATUBHA AEHHOCT B pasmep Ha 5 xmA.
AB. CymaTa Ha TeKyIIHTe ITACHBH HAABHIIIABA cyMaTa Ha TeKymuTe akTHBH ¢ 25 913 xmA. AeBa kbMm
30.06.2019 1. cipsimo 19 169 xua. AeBa kpm 31.12.2018 1. Tesn 0GCTOATEACTBA ITOKA3BAT HAAHYHETO HA
3HAYMTEAHA HECHMTYPHOCT, KOATO MOKE Ad ITOPOAH CBIIECTBEHO ChbMHEHUE OTHOCHO Bb3MOKHOCTTA HA
Apy*ecTBOTO A2 IMPOABAKH Ad (DYHKIIHOHHPA KATO A€HCTBALLO IIPEAIpHATHE Oe3 HNOAKpeIaTa Ha
COOCTBEHHUIIMTE ¥ APYTH H3TOYHHIH Ha (DHHAHCHPAHE.

PbKOBOACTBOTO € NPEANPHEAO CACAHHTE IO-3HAYUMH MEPKH 32 IOAODpABaHe Ha (PUHAHCOBOTO
chCTOAHNE HA APYyKECTBOTO:

Apy#ecTBOTO € pa3cpOuHAO KPATKOCPOYHHTE CH 3AABAKCHHA KbM OAHKHTE KPEAHTOPH, KOETO
3HAYHTEAHO 1€ 1OAOOPH (PHHAHCOBOTO CBCTOAHHE Ha APYKECTBOTO OT TIA€AHA TOYKAa Ha
CHOTHOIIECHHETO MEKAY TEKYLIHNTE AKTHBH M ITACHBH.

ApyXecTBOTO HMpPOBEKAA IOAHTHKA HA OITMMH3HMPAHE HA Pa3XOAMTE, MATEPHAAHHTE 3AIIACH H
ApPyIH €AeMEHTH Ha O0DOpOTHHA KarmuTaA. OUaKBAHHAT PE3YATAT OT Te3H MEPKH € 3HAYHTEAHO
HAMAASBAHE HA CKAAAOBHTE HAAMYHOCTH, KOETO Ie IOAODPH AMKBHAHATA IO3HMIMA H OOOPOTHH
KanmuTaA Ha ApyxkecTBOTO.

P’bI{OBOACTBOTO CYHTa, Y€ BDHB3 OCHOBA HAa HaIIpaBEeHHUTE IIPOTrHO3H 324 6"bAeH_IOTO pasBHTHE Ha
,/_\py}KCCTBOTO H IIPEAIIPpHETHTE MEPKH, KAKTO U IIOPaAH HPOA’I)A}KHBEIHIH.TQ (i)HHaHCOBa IIOAKpEIa OT
CO6C'I'BCHI’I]‘_II/ITC IIe ycIree Aa IIPOABAYKH CBOATA AeﬁHOCT H Aa IIOracaBa CBOHUTE 3aAbAWCHHA, oe3 Aad CE
ITPOAABAT AKTHBH H oes Aa C¢ IPEAITPHEMAT CBIIIECTBEHH IIPOMEHH B HETOBATA AEHHOCT.

CparHHTEAHU AAHHUI

Korato ToBa € ymecTHO 32 HO-AODpPOTO mpeAcTaBiHe Ha (DHHAHCOBHTE OTYETH, CPABHUTEAHATA
uHbOpMaIHA ce pekracHHIHPA C HEA Ad Ce OCHIYPH CPaBHHMOCT CIIPAMO TEKYIUHA HEPHOA, KATO
XapaKTepbT, Pa3MePbT H MPHYHHHTE 32 pekracHdHIIpaneTo ce onosectssatr. Korato e npakrnaeckn
HEBB3MOKHO A4 €€ peKAaCHHIMPAT CPABHUTEAHHTE AAHHH, APYKECTBOTO OIIOBECTABA IIPHYHMHATA 32
TOBA M KaKBa € CBIIHOCTT2 HAa IIPOMEHHTE, KOMTO Onxa OHAM HAIIpABEHH, aKO CyMmuTe Ofxa
peKAacHPHIHPaHH.
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3. IIpoMeHH B CYETOBOAHATA IOAMTHKA
Ilpuaarane na HOBH M PEBU3UPAHN MEKAYHAPOAHH CTAHAAPTH 3a uHancoBo oTuntane (MCPO)
Hosu u n3MeHenn cranAapTi u pa3saCHEHUs

CueToBOAHHTE MOAHTHKH Ha APYKECTBOTO €a IIOCACAOBATEAHH C T€3JH, IPHAATAHH IPE3 IIPEAXOAHHS
OTYETEH EPHOA, € U3KATOYeHHE Ha caeaHHTe namenenn MCPO, ppanpuern or 1 sayapn 2018 .

MC®O 15 ITpuxoan 1m0 AOTOBOPH C KAMEHTH

CTaHA2pTBT € B CHAA 33 TOAHIITHH TEPHOAH, 3aITOYBAIIH Ha HAHM cAeA 1 anyapn 2019 r. MCPO 15 e
nyoAukysan npes Maii 2014 r. i namenen npes anpua 2017 r. MCPO 15 BbBeskAa HETCTHIKOB MOAEA,
KOATO Aa Ce NPHUAAra IO OTHOIIEHHE HA NPHXOAMTE, IPOHM3THYALIM OT AOTOBOPH C KAHEHTH (C
OTPAHMYEHU H3KAIOYEHHS), HE3ABUCHMO OT BHAA HA CAEAKATA MAHM HHAYCTpHATA. V3nckBanusra Ha
CTaHAApTa Ce IPHAATAT U 10 OTHOUIIEHHE HA IPU3HABAHETO M OIEHABAHETO HA Ie4aAOHTe U 3aryOuTe
TP IIPOARKOATA HA HAKOM He(DHHAHCOBH aKTHBH, KOUTO HE Ca PE3YATAT OT OOMYaiiHUTe ACHHOCTH Ha
NPEAPUATHETO (HAID., TPOARKOHN HA MMOTH, MAIIHHH H CHOPBKEHHA HAH HEMATCPUAAHH AKTHBH).
Copraacao MCOO 15 npuxoAuTe ce IPH3HABAT, 33 AA CE OTPAa3H NPEXBBPAAHETO HA ODELIAHH CTOKH
HAH YCAYTH Ha KAHEHTH, B PasMep, KOHTO OTPa3fABa Bb3HATPAKACHHETO, HA KOETO IPEANPHATHETO
O44KBA A2 UM2 IPABO B 3aMAHA HA Te3W CTOKH HMAH ycAyru. MsmckBar ce moApoOHM onoBecTsBaHus,
BKAIOYHTEAHO Aecerperupana mHcopmanms 3a obLmTe IPHXOAHR; HH(POPMALUS 32 32ABAKECHUATA 32
H3IIbAHEHHE; MPOMEHH B CAAAATA 110 CMETKUTE 32 AOTOBOPHHTE AKTHBH U ITACHBH MEKAY IEPHOAHUTE, H
KAFOYOBH IIPEIEHKH H IPHOAHM3HTEAHH oueHkn. HoBuaT cramaapr 3a NpuxXOAHTe 3aMeHs BCHYKH
H3HCKBAHUA 32 NPU3HaBaHe HA MPUX0AH cbraacao MCOO — MCC 11 Aorosopn 3a cTpoHTEACTBO H
MCC 18 [Ilpuxoam, kakto u cBbp3aHuTe passacHenns. CTaHAAPTBT HM3HCKBA HAH ITBAHO
PETPOCHEKTUBHO NPHAATAHE, HAH MOAH(UIMPAHO PETPOCIEKTHBHO IIPHAATAHE.

MC®O 9 PunancoBu HHCTPYMEHTH: KAACH(DHKAIMS U OLICHABAHE

CTaHAapThT € B CHAQ 32 TOAHIIHH HEPHOAM, 3aIIOYBAINM Ha MAH caeA 1 sayapu 2019 r. MC®O 9
samena MCC 39 Q@uuancoBu HHCTpYMEeHTH: Npu3HaBaHe U oneHsBane. CTAHAAPTHT BbBEKAA IIPOMEHA
B KAACH(DHKAIMATA M ONEHSBAHETO HA (DHHAHCOBH AKTHBH H HOB MOACA Ha OYAKBAHATA KPEAMTHA
3aryoa 3a obesnenka Ha punancosn aktuei. C Bansane B cuaa Ha MCPO 9 or 01 anyapu 2018 r. ce
€AMMHHHDAT chilectByBamuTe npean kareropuu 8 MCC 39: 1. MusecTHunn, ABP/KAHH AO IAAEK, 2.
3aemu u B3emanus 1 3. PHHAHCOBH AKTHBH Ha PA3IIOAOKEHHE 32 IPOAaKOA.

[Ipuaaranero na MCP®O 9 nama 3paunm edpexr BBPXY (PHHAHCOBHTE My OTYETH. Kaacudpurargara n
OLIEHABAHETO Ha (PMHAHCOBMTE HMHCTPYMEHTH Ha ApPyKeCTBOTO He Ce IPOMEHAT CBINECTBEHO B
yeaosuara Ha MCOO 9, mopaan xapaktepa Ha AeifHocTTa Ha APy»KeCcTBOTO H BHAOBETE (PHHAHCOBH
HMHCTPYMEHTH, € KOMTO TO pasroAara. Ha 6asa ma Gmsnec Moaeaa Ha ApyKecTBOTO 3a yIpaBA€HHE HA
¢huHAHCOBHTE AKTHBHM M XAPAKTCPHCTHKHTE HA IPOM3THYALIHTE AOTOBOPHH IAPHYHH IIOTOIH,
PBKOBOACTBOTO € NMPHEAO Aa Kaacuguimpa (PHHAHCOBHTE AKTHBH OCHOBHO B KAaTErOpHATA ABArOBA
HHCTPYMCHTH, OIEHABAHH ITO AMOPTH3HPAaHA CTOHHOCT.

Kaacudukammara i onenapanero Ha (pHHAHCOBHTE AKTHBH Ha APYKeCTBOTO ca IIPETACAAHH Ha Hasata
Ha HOBHUTE KPHTEPHH, KOUTO B3UMAT IIOA BHHMAHHE AOIOBOPEHHTE IAPUYHH IIOTOIH 32 AKTHBUTE H
OH3Hec MOAeAa, 110 KOHTO Te ca yrpaBamsann. OIPEACAAT ce CAMO ABE OCHOBHH KATEIOPHH OLIEHKH -
1O AMOPTH3HPAHA U 11O CIIPABEAAMBA CTOHHOCT B IedarbaTa u 3arybara.
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MC®O 4 3acrpaxosateann aorosopu (M3menenms): Ilpumaarane na MCP®O 9 ®Punancosn
uacrpymenTa ¢ MC®O 4 3acrpaxoBareAHn AOrOBOpH

MameHeHnATa BAM3AT B CHAA 32 TOAHIIIHH ITEPHOAH, 3aI104YBAIIN HAa HAH caeA 1 sayapu 2019 r. LleaTa
HA2 M3MEHEHMATA € Ad IPEOAOAEAT HEChOTBETCTBHETO MEKAY AaTHTe Ha BAm3aHe B cuaa Ha MCPO 9 u
HOBHMA 3acTpaxoBateAen craaapt MC®O 17 3acrpaxosateann Aorosopu. Apymectsarta, KOHTO
H3AABAT 3ACTPAXOBATEAHH AOTOBOPH BCe olre Ire MoraT Aa Bp3npuemat MCPO 9 na 1 auyapu 2018 r.
C mM3MeHEHMATA Ce BbBEHKAAT ABA AATEPHATHBHH ITOAXOAA - ITOAXOA 32 BPEMEHHO OCBOOOKAaBaHEe H
HIOAXOA Ha HpHIIOKpHuBaHe. BpeMeHHOTO OCBOOOMAABaHE ITO3BOAABA Ha APYMKECTBATA Aa OTAOMKAT
Aatata Ha Bp3npuemane Ha MCPO 9. IToAXOABT Ha IPUIOKPHBAHE ITO3BOAABA HA APYHKECTBATA, KOUTO
npuaarar MCPO 9 or 2018 r. Aa npemaxHAT OT meuaAdaTa HAH 3arybata edpekra, IPOHITHHAIL OT
HAKOH CYETOBOAHH HECHOTBETCTBHA, KOUTO MOTAT A4 BB3HHKHAT OT npuaaraneto Ha MCPO 9 mpean
MC®O 17. MamerennaTa He ca IPHAOKAME 32 APYHKeCTBOTO.

MC®O 2 Ilaamane nHa 6azara Ha akmum (Msmenenms): Kaacmdukanus u ounensasane Ha
CACAKH C IAAIaHe Ha 6a3aTa HA AKIMHU

Mamenennsra ca nzpasenn ma 20 ronn 2016r., npuern or EC ma 26 ¢espyapn 2018r. Msmenenusra
BAH3AT B CHAQ 32 TOAHIIHH IIEPHOAH, 3aIOuBAIlM Ha HAH cAeA 1 aayapu 2018 r. Msmenenusara
IPEABHKAAT M3FCKBAHHUA 34 CYETOBOAHOTO OTYHTAHE Ha eeKTHTEe OT YCAOBHATA 34 YIPAKHABAHE H
HEYNPAKHABAHE BBPXY OICHABAHETO HA CACAKH C IIAAINAHE Ha 0a3aTa HA aKIHH, YPEKAAHH C TAPHYHH
CPEACTBA; 32 IIAAIIAHE HA 0a3aTa Ha AKIIHH C BB3MOKHOCT 32 HETHO OT 3aABAKECHUATA 32 AAHDBK pH
H3TOYHHKA YPeKAAHE H 32 H3IMEHEHHA Ha YCAOBHATA 3a ITAAIIIaHe Ha 0a3aTa Ha aKI[MH, KOETO IIPOMEHS
KAACH(HKAITHATA OT CAEAKA YPEKAAHA C NAPHYHH CPEACTBA B CAEAKA, YPEKAAHA Upe3 HM3AaBAHE Ha
HI’ICTPYMGHTIi Ha CO6CTB€HPI}1 KartuTaA. HSI\’ICHCHHHTQ HEC Ca HPHAO}KHI\'IH 3a APY}KCCTBOTO.

MCC 40 asecrunmumonsau umotu (M3menenns): ITpexsbpasHe Ha MHBECTUIIMOHEH MMOT

M3menennsra ca n3paseHn Ha 8 aexkemspu 2016r., oaobpenn ot EC na 14 mapT 2018r. Viamenennsra
BAM3AT B CHAA 332 TOAMIIIHU IIEPHOAM, 3AIIOYBAIIN HA HMAM cAeA 1 sHyapn 2018 r. MameHeHusaTa AaBar
Pa3ACHEHHA OTHOCHO IPEXBBPAAHHA OT HAH KbM HHBECTHLIHOHEH UMOT IIPH IPOMAHA B HAMEPEHHATA
Ha PBKOBOACTBOTO CaMO KOTATO HMa AOKA3aHA IIPOMAHA B H3IOA3BaHeTO. lameHeHmaTa He ca
HPHAOKIME 32 APykKecTBOTO.

KPMC®O 22 Oruntane Ha CACAKH ¥ ABAHCOBH MAAIIAHUSA 10 CACAKH B Uy>KACCTPAHHA BAAYTA

Mspaseno na 8 aexemspn 2016 r., oao6peno ot EC na 28 mapt 2018 1., PasscHeHneTo BAM32a B CHAA 32
TOAMIIHHU IIEPHOAH, 3AITOYBAIIM HA HAHM CAeA 1 sHyapu 2018 r. Pazscuenuero PAa3rAeKAa BbIIPOCA 34
ONPEAEASHE HA AATATA HA CAEAKATA 32 IIEAHTE HAa ONPEACAAHETO Ha CIIOT BAAYTHHA Kypc, KOHTO IIe ce
M3MIOA3BA 33 IIPEBAAYTHPAaHe Ha AKTHBA, IIPHXOAA HAH pasxoAa (HAH 9YacT OT TAX) IpH
H'prOHaqﬂAHOTO HM HPHBHZBZHQ, KOCTO ¢ CB’bp33.HO C OTIIMCBAHECTO Ha HenapI/IqCH AKTHB HAHA
HEIIApHYEH ITACHB, IIPOM3THYAIIM OT IIAATEHO HAH IIOAYYEHO 2ABAHCOBO IAAINAHE IIO0 CACAKA B
YyMAECTPAHHA BAAYTA.

lNoaniay moaoOpenns Ha muKkbaa Ha ctanAapTute Ha MC®O 32 nepnoaa 2014-2016 r. (mspasenn na
8 aexkemspu 2016 1.), oaobpenn ot EC na 7 despyapu 2018 1.,

. MC®O 1 — npemaxpaHe Ha KPATKOCPOYHUTE M3KAIOYEHHA, 3ACATAIIH IIPEXOAHHTE PA3IIOPEADH
Ha MCPO 7, MCC 19 m MC®O 10, xouTo Bede HE ca BAAHAHH.
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. MCC 28 — yrounssa, 4e H30OpPBT OT B3aHMHH H APYIH (DOHAOBE A2 ONEHABAT MHBECTHIIMHTE
CH B ACOLUHPAHU MAH CHBMECTHH NPEANPHATHA IO CIIPABEAAHBA CTOHHOCT Ipe3 oT4eTa 3a le4arbara
MAHM 3aryOaTa TpAOBa Aa Ce NPABAT IHOOTAEAHO 32 BCAKO ACONIMHMPAHO MAM CHBMECTHO IIPEANIPHATHE
IpH IbPBOHAYAAHO IIPH3HABAHE.

Ilpnemaneto Ha HOBHTE CTAHAAPTH H HM3MEHEHHATA B CBINECTBYBAIM CTAHAADTH HE AOBEAE AO
IPOMEHH B CYETOBOAHATA ITOAHTHKA Ha APY/KECTBOTO, C M3KAIOYeHHe Ha npuiaranero ua MCPO 9 u

MC®O 15.
ITybamkyBanu cTaHAAPTH, KOHTO BCE OILIE HE Ca B CHAA M HE CA Bb3NPHETH NO-PAHO

HO—AOAY Ca IMMPEACTABEHH HAKPATKO H}’GAHKYBHHHTC CTAHAAPTH, KOUTO BCE OIUE HE Ca ACHCTBAIITH HAH
HE Ca IIPHAOKEHH ITO-PAHO OT APYH{SCTBOTO KBbM AaTaTa HA M3AABAHC HAa HACTOAIIIMA (t)HHaHCOB OTHYET.
OnoBecreHo € Kak B Pa3yMHa CTEIIEH MOMKE Aa CE€ OYaKBa Aa 6’I:AE[T IIOBAHAHH OIIOBCCTABAHHUATA,
(bHHaHCOBOTO CbCTOAHHEC H PE3YATATHTE OT ACﬁHOCTI’a, KOraTto ,A,PYH{CCTBOTO BB3NpHEME Te3N
CTAHAAPTH 324 I'bPBH ITHT. Tora ce ouaksa Aad CTAHE, KOraTO T€ BAA3AT B CHAAQ.

MC®O 16 Ausunr

CTaEAapTHT BAH3A B CHAA 32 TOAHIIHH IIEPHOAH, 3aII0YBAIIN HA HAH caeA 1 aryapn 2019 r. MC@O 16
OIpeAeAs TIPHHIIMIIUTE 33 IPH3HABAHE, OLEHABAHE, IPEACTABAHEC M OIOBECTABAHE HA AM3HHT H 32
ABETE CTPAHM 11O AOTOBOP, T.€. KAHEHTa (,,AH3HHTOIIOAYYATeA ) M Ha AOCTaBYHMKA (,,AM3HHIOAATEA®).
MC®O 16 usnucksa AUSHHTOIIOAYYATEAHTE A OTYHTAT IIOBEYETO AHMSHHIM B DAAAHCA U A2 IPHAAraT
€AMHEH MOAEA IIPH OTYHTAHETO HA BCHYKH AH3UHTOBH AOTOBOPH, C HAKOM H3KkAIodeHHs. OTdnTaneTo
IIPM AM3HHTOAQTEANTE HE CE IIPOMEHA MO ChiuecTBO. CTAHAAPTHT IIE 3aMEHM ACHCTBAIIMA AO TO3H
MOMEHT CTaHAAPT 3a oTauTaHe Ha Au3uHT — MCC 17 n Hacrosumre Hacoku 3a AusueT — KPMC®OO 4,
[KP 15 u IIKP 27. MC®O 16 H3HCKBA AH3HHTONIOAYYATEAHTE Ad OTYMTAT HOBEYETO AMZHHIH B
GaraHca/oT4yera 32 (PMHAHCOBOTO CHCTOAHHE U A2 IPHAATAT EAHHEH MOAEA NPU OTYHTAHETO HA
BCHYKH AH3HHTOBH AOTOBOPH, C HAKOH H3KAFOYECHHIL.

Apymectsoro maanupa Aa npusoka MCPO 16 3a mspBu 0bT 32 (PHHAHCOBHTE OTYETU 32 TOAMHATA
sarouBara Ha 01 aayapu 2019r. Ipeasikaa ce peTpOCIIEKTHBHO NPHAOKEHHE C HAKOH H3KAIOYEHHA.
Kymyaatusung edext ot mpuaarane xa MCPO 16 e ce npusnae B HepasnpeseseHd rneuardu xkom 01
suyapu 2019 r., Gez npensvncaenne Ha cpaBHHTeAHAaTAa HHOpMami. Korato npuAoxkm TO3H mHOAXOA
II0 OTHOIUEHHE AM3UHIOBH AOTOBOPH KAACH(HIIMPAHH KATO OII€PATHBEH AM3HHT, cbhraacHo MCC 17,
AM3HHTONOAYYATEAS MOMKE Aa HANPaBH pPeAula Hu300pH HA HPAKTHYECKH LEAeCHOOPA3HH
MepKH/O0OAEKICHHS IIPH IPEX0Aa. APYKeCTBOTO € B NPOLEC HA OIlEHKA Ha IOTEHIHAAHUTE eheKTH OT
M3ITOA3BAHE HA TE3M IPAKTHYECKH LEACCHOOPA3HH MePKH/OOACKICHNA.

MC®O 9 ®unancosu wuHCTpyMeHTH: KAacu(pukanua u onenssaHe (H3menenus):
XapakrepHuCTHKH HA IPEACPOYHO IIOTACABAHE C OTPHIATEAHO KOMIIEHCUPAHE

M3menenuaTa, KOUTO €a B CHAA 32 TOAMIITHE IIEPHOAH, 3aII0YBAIIH HA HAM cAeA 1 aryapu 2019 r., karo
Ce ITO3BOAABA ITO-PAHHOTO MM IIpHAAraHe, mpeasarat npomana 8 MCP®O 9 sa xoukperHn ¢pHHAHCOBH
AKTHBH, KOHUTO B IIPOTHBEH CAyYai OHMXa MMAAH AOTOBOPHH IAPHYHHU IIOTOIH, KOUTO €4 €AMHCTBEHO
IIAAINAHHMA HA TAABHHIIA U AHXB4, HO HE OTTOBAPAT HA JCAOBHETO 32 AOIYCTHMOCT €AHHCTBEHO B
PE3YATAT OT HAAMYHMETO HAa XAPAKTEPHCTHKM HA IIPEACPOYMHO IIOraciBaHe C OTPHLATEAHO
KOI\'IHCHCI’IpaHC. HO-KOHKPGTHO, 3a ¢)HHHHCOBH AKTHBH, C XapaKTepI/ICTI’IHH Ha HPCACPO‘IHO
1oTacABaHe, KOUTO OHXa MOTAH A2 AOBEAAT AO OTPHIATEAHO KOMIIEHCHPAHE, H3MEHEHHATA H3HCKBAT
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(pmHAHCOBHAT AKTHB A2 Ce OIEHABA [TO AMOPTH3HPAHA CTOHHOCT HAM IIO CIIPaBEAAMBA CTOHHOCT IIpe3
APYT' BCEOOXBATEH AOXOA, B 3aBHCHMOCT OT OIIEHKATA HA OH3HEC MOAEAA, ITO KOIITo Toii ce aApprxu. He
C€ OYaKBa TE3H HU3IMCHCHHUSA AQd OKAXKAT BAHUAHHE B']:pXY Ci)HHaHCOBOTO ChbCTOAHHE HAH Pe3y’ATaTHT€ oT
AelHOCTTa Ha ApykecTBOTO.

HoBu mAm peBM3MpaHH CTAHAAPTH M pa3sacHeHMA, M3AaAcHM 0T ChbBera 1m0 MEKAYHAPOAHH
cueroBoAHHn crasAapTu (CMCC), Ho Bce ome He ca 0A00penn 3a npuaarane or EC

CAeAHHTE HOBH HAM PEBH3HPAHM CTAHAAPTH, HOBH PAa3fiCHEHHMA H IPOMEHH KbM CBIIECTBYBALLH
CTAHAAPTH, KOHTO KbM OTHYETHATA AaTa ca m3AaAeHH OT CbBeTa IO MEKAYHAPOAHH CYETOBOAHH
cranaaptn (CMCC), HO Bce orme He ca oAoOpenn 3a mpHaarane or EC m cboTBeTHO He ca B3eTn
IIPEABUA IIPH H3TOTBAHETO HA HACTOAIIHMA (PHHAHCOB OTYET.

. MC®@O 17 3actpaxoBaTeAHH AOTOBOPH (M3AaAeHH Ha 18 maii 2017r.)

° KPMC®O 23 HecurypHOCT IpH TpeTHpPaHE Ha AAHBK BBPXY AOXOAHTE (M3A2A€HA Ha 7 IOHH
2017r.), 8 cuaa ot 1 suayapu 2019r.

. Mamenenns va MCC 28: ABATOCpOYHH y9acTHA B ACONMHPAHH H CHBMECTHH IIPEANPHATHA
(u3aasenn Ha 12 okromspu 2017r.), B cnaa ot 1 anyapu 2019r.

. loammun moaobpenna Ha craHaaptare 3a MCOPO 2015-2017 (n3aasenn Ha 12 AEKEMBPH
2017r.), B cuaa ot 1 sayapm 2019r.

. Mamenenna xa MCC 19: VameHeHne, chkpalliaBaHe HAHM YPeXKAAHE HA IAaHA (M3AAA€HO HA 7
despyapn 2018r.), B cuaa or 1 sayapu 2019r.

- Msmenenus Ha mo3osaBaHHATa HA KOHIIENTyaAHaTa pamka B ctaHAapTHTe Ha MCQO (M3paAeHN
Ha 29 mapr 2018r.), B cuaa o1 1 sayapn 2020r.

4.4, IlpomeHnn B CHETOBOAHATA ITOAHTHKA

BobanpueraTa cueTOBOAHA ITOAHTHKA € ITOCAEAOBATEAHA C IIPHAATAHATA IIPe3 IMPEAXOAHATA TOAHHA, €
uskArodenne Ha HopHTe craHAapTH MCQ®O 9 m MCO®O 15, KoHTO ca IPHAOKEHH 32 ITBPBH ITBT,
cuntano ot 01 sayapm 2018 r.

4. CueTOBOAHA HOAWTHKA

a. OO0mm noAokeHusn

Ham-zpaumnmure CYHETOBOAHH ITOAMTHKH, HPI/IAaraHH IIpH  H3TOTBAHETO Ha TO3H HHAHBHAYAACH
¢HH3HCOB OTYET, Ca HpEACTaBEHH HO-AOAY.

PunaHcoBHTE OTYETH Ca H3TOTBEHH IIPH ClIa3BaHe HA NPHHIIHIINTE 32 OIEHKA 32 BCEKH BHA AKTHBH,
[ACHBH, IIPHUXOAH U paszxoAau cbraacio MCQ®O. basute 3a olleHKa ca OIIOBECTEHH ITOAPOOHO ITO-
HATATBHK B CYETOBOAHATA ITOAHTHKA KbM huHAHCOBHTE OT4YeTH. MHAMBHAYAAHHMS HHAHCOB OTYET €
M3TOTBEH IIPH CIa3BaHe Ha IIPHHITHIIA HA AEHCTBAIIIO IPEATIPHATHE.

CA@ABa Aa ce OT6CA€H{H, Y€ IPpH H3TOTBAHETO HA IIPpEACTABEHHUTE Cl’)I/IHaHCOBH OTYETH CA H3IMOA3ZBAHH
CYETOBOAHH OIEHKH H AOITYCKAHNA. BT:HPSKH e Te Ca 633HpaHH Ha HH(i)OPMﬂLII/IH, ITPpEAOCTABEHA Ha
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PPKOBOACTBOTO KbM AATATa HA M3TOTBAHE Ha CpI/IHaHCOBI’ITC OTYEeTH, peaAHI/ITe p€3YATaTH MOTAT Aa CE
Pa3AI/I‘~IaBaT oT HaHpaBEHHTC OIICHKH " AOITYCKaAHHA.

B oruera 3a unaHCOBOTO CBCTOAHHE Ce TIPEACTABAT ABA CPABHHTEAHH IIEPHOAZ, KOTATO
ApyxecTBOTO:!

) IPHAAra CYETOBOAHA IIOAUTHKA PETPOCIEKTHBHO;

6) MPEU3UHUCAABA PETPOCIEKTHBHO ITIO3MIIHH BbB (PHHAHCOBHA OTYET; HAH

B) IpeKAaCH(HIHPA TO3HIIHH BbB ¢pmpancosus orger

M TOBA MMa CBINECTBEH eeKT BBbpXy HMH(OpManmsTa B OTYeTa 32 (PHHAHCOBOTO CBCTOAHHE KbM
HAYAAOTO HA IPEAXOAHHA ITIEPHOA.

Apy#ecTBOTO € NIPHEeAO Aa TPEACTABS ABA CPABHHTEAHH IIEPHOAA BBB BCHYKH CAYYAaH C 1A
OCHTYPABaHE HA IIOCAEAOBATEAHOCT B HPEACTABAHETO 32 BCAKA TOAMHA.

b. Caeakn B uy>kAeCTpaHHA BaAyTa

OtaeannTe eaeMeHTH Ha (PHHAHCOBHTE OTYeTH Ha APYKECTBOTO Ce OLEHABAT BbB BAAYTATA Ha
OCHOBHATA HKOHOMHYECKA CPEAQ, B KOATO IPEANTPUATHETO U3BBPINBA AcfiHOCTTA cH (“(YHKIMOHAAHA
BaAyTa”). @uuancosuTe OTYeTH Ha ApPYKeCTBOTO ca HM3rOTBeHH B ObArapcku Aesa (aB). Topa e
(byHKIIHOHAAHATA BAAYTA M BAAYTATA HA NPEACTaBAHE HA APYKECTBOTO.

CaeAkHTE B YYIKACCTPAHHA BAAYTA C€ OTYHTAT HPH IbPBOHAYAAHOTO MM IIPU3HABAHE B OTYETHATA
BaAyTa Ha ApysecTBOTO O ohunmasHns OOMEHEH KyPC 3a A€HA Ha CAeAKaTa, (0bABeHHs (bHKCHHT Ha
bparapcka mapoana Ganka). [lpuxoAnte u pasxoAmTe OT KypCOBHM PA3AMKH, KOHTO BB3HHKBAT IIPH
YPERAAHETO HA TE3N CAEAKH H TPEOLEHABAHETO HA ITAPHYHHTE ITO3MIMH B Yy/KACCTPAHHA BAAYTA B
Kpad Ha IEPUOAA, ca oTpaseHH B OTdeTa 3a AOXOAHTE.

Baayrauar 6opa B Bbarapms e svBeaeH Ha 1 1oam 1997 1. B msnmbAnenue na HPENopPBbKATE HA
Memaynapoanus Baayren ®oua (MB®) u mepBoHavaAHO CTOMHOCTTA HAa OBATAPCKHA AeB Oe
(pukcHpaHa KbM CTOMHOCTTA HAa Te€PMAHCKATA mapka B cporHomreHue 1:1. Caea BBBEKAAHETO Ha
€BPOTO OBATAPCKHAT AeB Oe (PHKCHPAH KBM €BPOTO B ChOTHOIIEHHE 1 eBpo = 1.95583 as.
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c. IIpuxoau u pasxoan
IIpusnasane Ha MPUXOAM

Apy#eCTBOTO IIPH3HABA IPUXOAH, A2 €A OTPA3H IPEXBLPAIHETO HA OOCIIAHHTE C AOTOBOPA CTOKH HAH
YCAYTH Ha KAHEHTH, B pasMep, KOITO OTpa3fBa Bb3HATPAKACHHETO, HA KOeTO APYKECTBOTO OYaKBa A4
HmMa HPB.BO B 3aMsiHa HA HpeXB'pr\EHI’ITC CTOKH HAH YCA)’TI‘I.

HPCXB'I::PA}IHETO Ha CTOKHTE HAH YCAYTHTE C€ OCHOBAB4 Ha KOHIIEIIIHATA 34 IIPEXBBPAAHE HA KOHTPOAA
BBPXY TiX, CITOCODHOCTTA Ad C€ PBPKOBOAHM HM3IIOA3BAHETO HA AKTHBA M Ad C€ IIOAYYaBAT IIO CHILECTBO
BCHYKH OCTAHAAH ITOA3H OT HETIO. KOHT‘pOAT,-T BKAIOYBA M CIIOCOOHOCTTA 32 OpEeAOTBPATABAHEC HA TOBA
APYTH APYECTBA Ad P'BRKOBOAAT HM3ITOA3ZBAHETO HA AKTHBA U ITOAYYAaBAHETO HA ITOA3H OT HETO.

HPHXOAI'ITG OT AOTOBOPH C KAHCHTH CC IIPHU3HABAT, KAKTO CACABA!

s B TCYCHHE HA BPEMCTO IIO HAYHH, KOHTO OTpasABa H3BbPIIAHATA OT APY}I(QCTBOTO pa6oTa Io
AOTOBOPA,

. B OI'IPCAEAEH MOMCHT, KOrato ce¢ HPCXB’prE KOHTPOA’hT thpxy CTOKHTE HAH yCAYI“I/ITC Ha
KAHCHTA.

° HPHXOAHTE OT AOTOBOPH C KAHMCHTH Ce IPHU3HABAT Ha 0asa 5-eranen MOAEA 32 IpH3HABAHE,
KaTO pasrpaHHYEHHE Ce IIpaBH B CACAHHUTE ABC HACOKH CIIOPEA MOMEHTA Ha VAOBACTBOPABAHC Ha
3aADAKCHHETO 324 H3ITbAHCHHE!

O 3AADBAKCHHEC 34 H3II'bAHCHHE (HP(’IXB’bI}A}IHe Ha KOI—ITPOA) B TEHYCHHC Ha BPEMETO — B TO3H
CA)"'IHI‘;I IPHUXOAHTE C€ ITPH3HABAT ITOCTCIICHHO, CACABAMKH CTEITEHTA Ha IIPEXBbPAAHE HA KOHTPOAA
BBPXY CTOKHTC HAH YCAYITHTE Ha KAMECHTA,

o 32 M3I'bAHEHHE, YAOBAETBOPEHO (IIPEXBBPAECH KOHTPOA) B OIPEACACH MOMEHT — KAHMEHTBT
IIOAYYABA KOHTPOA BBPXY CTOKHTE MAH YCAYTHTE B OLIPEACAECHO BpPEME H IPHUXOAHTE Ce NPH3HABAT
H3IIAAO HABEAHBK.

[Ipuxoan oT AHXBH

HPHXOAHTE OT AMXBH CE€ OTYHTAT KATO C€ H3IIOA3BAa METOAAZ HA e(i)EKTI/IBHHﬂ AHMXBEH INIPOILIEHT,
TPEACTABAABALLL IIPOLCHTDT, KOHTO TOYHO AHCKOHTHPA O4YaKBAHHTC 6’bAeLLIPI MMapu<¥HH IAAITAHHA 32
O9aKBAHHA CPOK HA (i)IrIHaHCOBHH HHCTPYMEHT HAH 32 IO-KPATBK IIEPHOA, KOraTo € YMECTHO, AO
OaAaHCOBATA CTOHHOCT Ha C})HHaHCOBHH AKTHB. anXOA’bT OT AHMXBH C€ BKAIOYBA BDLB d)I/IHaHCOBHﬂ
IIPHUXOA B OTYETA 34 AOXOAUTE.

IIpuxoanTe OT AMXBH OT (PHHAHCOBH AKTHBM HA OTYMTAHH IIO CHPABEAAMBA CTOHHOCT B Ile4arbarta
VAN 3ary0aTa ce BKAIOYBAT B HeTHATa Ie4aaba / (3aryba) oT TaxHATA crpaseasnsa croiiHoCT. [Ipuxoan
OT AMXBH IO (PHHAHCOBHM AKTHBH OTYHMTAHH II0 AMOPTH3HPAHA CTOMHOCT M (DHHAHCOBH aKTHBH
OTYHTAHH IO CUPABCAAUBA CTOHHOCT B ApPYyT BCECODXBATEH AOXOA, H3YHUCACHH 110 METOAA HAa
ecpexTHBHATA AHXBA, C€ IPH3HABAT B OTYETA 32 AOXOAHTE.

[IpuxoanTe OT AMXBH Ce HM3YHCAABAT 4Ype3 INPHAaraHe Ha e(EeKTUBHHA AHXBEH NPOIEHT BBPXY
OpyTHaTa GAaAAHCOBA CTOMHOCT HA (PHHAHCOBHTE aKTHBH, C M3KAIOYenne Ha (PHHAHCOBHTE AKTHBH,
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KOHMTO BITOCAEACTBHE ca oDesrenenn. 3a TAX ce HPHAATa €(DEeKTHBEH AHXBEH IPOLCHT BBPXY HETHATA
GaraHcoBa CTOMHOCT Ha (DHHAHCOBHSA AKTHB (CAEA IPHCIIAAAHE HA KOMITEHCAIIMATA 32 3ary0a).

d. Pasxoam o 3aemu

PasxoAanTe 110 32eMH OCHOBHO IIPEACTABAfBAT AMXBH ITO 3aeMuTe Ha ApymectBoTo. Benmukn pasxoan
IO 32€MH, BKAIOYHTEAHO TE3H, KOHTO AHMPEKTHO MOTIaT Aa OBAAT OTHECEHH KbM 3aKyIIYBAHETO,
CTPOHTEACTBOTO Ha OTTOBAPAIN HA YCAOBHATA AKTHB, C€ INPH3HABAT KATO PA3XOA 34 IEPHOAR, B KOITO
Ca BP3HHKHAAH KATO 9aCT OT ,,punancosu pasxoanw” B Ordera 3a medanbarta uAn sarybata u Apyrus
BCeoOxBaren A0xX0A. B Oryera 3a meganbara man 3ary0aTa M APYTHA BCEODXBATEH AOXOA €2 OTYCTECHH
AOITBAHHTEAHO IIAATEHH OAHKOBH TAKCH, CBBP3aHH C IPEAOTOBAPsAHE HA 33€MHH B3aUMOOTHOILIEHUS.
Ao oxomuateaHoto sapbpimsane Ha CMP 3a cborBetHHA ObexT, PasXxOAMTE 110 3€MH YBEAHYABAT
cebecToiiHOCTTA Ha m3TpamAanuTe UMOTH. CAeA OKOHYATEAHOTO 3aBBPIIBAHE HA CTPOHMTEACTBOTO,
KAITHTAAM3HPAHETO HA PAa3XOAHUTE TI0 32€MH ce mpekparasa. [Ipekparssa ce KAINTAAN3HPAHETO HA TE3H
Pa3XOAH H ITPH BPeMEHHO cnupaHe uspbprusane Ha CMP.

e. Hemarepnaanu aktuen

HEMB.TCPHHAHHTE AKTHUBH C¢€ OIICHABAT IIbPBOHAYAAHO IO cebecroiinoct. B CAydJauTe HAa
CaMOCTOATEAHO HpHAO6IIB3H€ TH € paBHA Ha TTOKYIIHATA II€HA, KAKTO H BCHYKH HEBB3CTAHOBHMH
AAHBIH M HATIPABEHHUTE IIpEKH pasxXxOAHl BbB BPB3KA C ITOATOTOBKA HA AKTHBA 34 €KCITAOATAITHA.

[Tocaeapamioro omensBane ce HM3BBPINBA II0 I€HA HA I[IPHAOOHBAHE, HAMAACHA C HATPYIAHHTE
AMOPTH3AIMM H 3aTyOH OT ODe3IeHKa. Hanpasennre obesmenkn ce oramTar Kato pasxoA H ce
npusHasat B OTueTa 32 mevasbata HAHM 3ary0aTa M APYTHA BCeOOXBATEH AOXOA 32 CHOTBETHHSA HEPHOA.

HOCAEABB.H_IHTE pa3sxoAnTe, KOHTO BbL3HHKBAT BbLB BpB3Ka C HCMATCPHAAHHTE AKTHBH CACA
I'BPBOHAYAAHOTO nIpH3HaBane, ce¢ NIpPHU3HABAT B Ortuera 3a mewanbara HAHM 3ary6aTa H ApPyTHA
BCceoDXBATEH AOXOA B IIEPHOAA HA TAXHOTO Bb3HHMKBAHE, OCBEH AKO HMa BEPOATHOCT T€ Aa CIIOMOTHAT
Ha aKTHBa Aa reHepnpa Imope+ve OT II'bPBOHAYAAHO OPEABHACHHTE 6’bAEL[IH HKOHOMHYECKH H3TOAH H
KOTaTO TE3H Pa3XOAHM MOTIAT HAACKAHO Aad 6’])A3T OIICHCHHU M OTHECCHH KbM aKTHBA. Axo Tesu ABC
YCAOBHA Ca H3ITBAHCHH, PA3XOAHTE CE AOB&BHT KbM CeOECTOHHOCTTA Ha AKTHBA.

AMOPTH3AIHATA Ce H3UMCAABA, KATO Ce H3ITOA3BA AHHEHHUAT METOA BHPXY OLlEHEHHS HOAE3EH CPOK Ha
TOAHOCT HAa OTA€AHHTE AKTHBH, KAKTO CAEABA:

e Codryep 2 roAuHH

e  Apyru 6,5 roannun

AMOPTH3aLHATA € BKAIOYCHA B peA “pasxoAH 3a aMOPTH3AINA 1 0Oe3IeHKa Ha He(pHHAHCOBH AKTHBH
HA OTYETA 32 BCEOOXBATHHA AOXOA.

T’prOBCKI/ITE Mapl{H H AHMIICH3H CC ITOKAa3BaT IIO HCTOPHYECKA IICHA. Te umar OTpaHHYEH IIOAE3CH
AHHUBOT H CE€ OTHACAT ITO Ce6eCTOI:iHOCT, HaMaA€Ha C HATpyIIaHATa aMOPTH3AITHA.

APY}KGCTBOTO H3BBPIIBA BHUMATECAHA IIpENEHKA, KOTaToO OIIPEACAST AAAH KPHUTEPHHUTE 32 IIbPBOHAYAAHO
IIPH3HABAHE KATO 4KTHB HA pasxoAnTe IIO pa3pa60'n3aHeTo ca OMAM cHaseHm. l—lpeueHKaTa Ha
PBKOBOACTBOTO € 6a3npaHa Ha I11AaTa HAAHYHA HHCPOPMHHHH KbM AaTaTa Ha Ortuera 3a (bHHaHCOBOTO
chCTOAHHME. B AOITbAHEHHE BCHYKHU AeﬁHOCTH, CBDbp3aHH C pa3pa6omaHeTo Ha HEMATCpHAACH
ABATOTPACH AKTHB, Ce Ha6AI-OAaBaT H KOHTPOAHPAT TEKYIIIO OT PbKOBOACTBOTO.
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HSGP&HHHT Ipar Ha CbhINECTBCHOCT 34 HCMATEPHAAHHUTE A’b:\rOTpaﬁHH AKTHBH HAa APY}EECTBOTO € B

pasmep Ha 700 AB.

f. Mimotu, MammHun, ChOPBKEHNA 1 000pPyABaHE (HETEKYIM MATEPMAAHM AKTUBH)

VImoTHTe, MAIIIHHUTE, CLOPBAKEHUATA H ODOPYABAHETO CE OLEHABAT I'LPBOHAYAAHO 1O cebecToinoCT,
BKAIOYBAIIA 1IEHATA HA MPHAOOHBAHE, KAKTO M BCHYKH IPEKH Pa3XOAH 32 IPUBEKAAHETO HA AKTHBA B
paboTHO ChCTOAHME.

[MocaeaBamioTo orensBaHe Ha 3EMHTE M CIPAAHTe Ce H3BBPIIBA IIO IIPEOLEHEHA CTOHHOCT, KOATO €
paBHa Ha CIIPAaBEAAMBATA CTOHHOCT KBM AaTaTa HAa IPEOIECHKATA, HAMAAEHA C HATPYIAHHTE B
ITOCAEACTBHE aMOPTH3AIIMH M 3aIyOn oT obesnenka. HanmpasennTe npeolieHkn ce NPEACTABAT B OTYETA
32 BCEOOXBATHHA AOXOA H €€ OTYHTAT 33 CMETKA HA COOCTBEHHA KAITHTAA (IIPEOLIEHBYECH PE3EPB), aKO
He Ce IPEAXOKAAT OT HAYHCAEHH IPeAH ToBa pasxoan. [Ipm mpoasaxba HAH OTHHCBaHe HA
NPEOIeHEHHA AKTUB OCTAHAAMAT IPEOIECHbYEH PE3ePB Ce OTPa3fBA 34 CMETKA HA HEPA3IPEACACHATA
nevaAda.

HOCACABQ.U_IOTO OHNCHABAHC HA BCHYKH APYVIH I'PYIIH AKTHBH C€ H3BbPINBA ITO IIEHA HA HPHAOGHBQHC,
HaMaACHA C HATPYIAHHUTE aMOPTH3AINH H 33.I'y6H oT OGEBL’[GHK&. HaHpaBeHHTC O6€3HCHKI/I C¢ OTYHTAT
KaTO pPa3xoOA H Ce ITPH3HABAT B OTYETA 32 neuarbaTa AW SHI'YGQTH H ApYyrHaa BCEOOXBATEH AOXOA 32
CbOTBCTHHS IICPHOA.

HOCAEABaIIIH Pas3sxoAHn CBbpP3aHH C OIPCACACH AKTHB OT MUMOTH, MAIIIMHH, CHOPDHEHHUA H 06OPYABQHE,
ce HpI’I6aB£T KBM ©OaAaHCcoOBATa CyMa Ha aKTHBa, KOIrato ¢ BGPO}ITHO APY}K&CTBOTO Aa HMa
HKOHOMHYECKH ITOA3H, HAABHUIITABAIITH IIT)pBOHa‘IaAHO OII€HEHATA CCi)eKTHBHOCT Ha ChIICCTBYBAIIIMA
AKTHB. Bcuuku A,pyTH ITOCACABAIITH pasonH Ce IIpH3HaBaT 32 PaSXO,A 3a HEPHOAa, B KOHTO ca
HanpaBeHH.

APY}KECTBOTO € BB3NPHCAO AATEPHATHBHHA ITOAXOA 34 ITOCACABAILIA OIICHKA HA 3€MA H Crpaau u
IIPENOPBYIHNTEAHHA 34 BCHYKH OCTAHAAN HECTEKYIITH MAaTCPHAAHH AKTHBH.

VBeAandennara Ha CTO;IHOCTT&, Bb3 OCHOBa Ha IIPCOIEHKA HA 3€MATA, C&€ OTYHTAT B VBEAHYICHHE Ha
pesepBuTe. HaMaAeHHH, KOHUTO C€a AO pa3Meépa Ha IPEAHIITHH YBCAWYCHHA 34 CbIHA AKTHB IIE Ce
OTYHTAT KATO HAMAAEHHE Ha CbhIIHUA peseps. Tlo-mataTpIiiHyn HaMaA€eHHA B CTOHHOCTTA Ha AKTHBA CE€
OTYHUTAT B HAMAACHHE Ha AOITbAHHTEAHHTE pesepsu (aKO nmMa Tal{HBa) HAH KaTO TEKYIIl PA3XOA.
HPCOHGHB“IHHHT pe3eps ce ITPH3HABA KATO HepasIIpeAeACHA medarba CACA HU3BEHKAAHETO OT YI'IOTPE62.
Ha ChOTBECTHHA AKTHB.

PeSyATaTHTe OT H3BCHKAAHETO HA HETCKYIIM AKTHBH Ce OIIPEAEAAT KATO C€ CHIIOCTABAT ITIOCTBIIACHHATA
¢ BaAaancoBaTa CTOIHOCT U C€ OTYHUTAT BbB CbHHaHCOBH}I PE3YATAT 32 IEPHOAA.

Koraro Gaaancosara croiiHocT Ha AdACH HETEKYIIl aKTHB € ITO-BACOKAa OT Bb3CTAHOBHMATA CTOfIHOCT,
TO3M AKTHB CE 06CBLI,EH}IB3 AO HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

MMmotn, Mannm, chopbkeHHA H 00OPYABAHE IPHAOOHTH IPU YCAOBHATA Ha (PHHAHCOB AM3HHT, Ce
AMOPTH3HPAT Ha 0a3a HA OYAKBAHHA ITOA€3EH CPOK HAa TOAHOCT, OITPEAEACH ITOCPEACTBOM CPAaBHEHHE €
HOAOOHH aKTHBH HAHM Ha 0232 CTOMHOCTTA HA AMBHHIOBHS AOTOBOP, KO HETOBHAT CPOK € HO-KPATDK.

AMO}_)TH33HHHT3 Ha HMOTH, MAITHHH, CHbOPDBMKEHHUA H 060pyABaHe Ce¢ HAYHCAABA, KATO CE€ H3IIOA3Ba
AHHEAHHUAT MCTOA BBPXY OLIEHEHHA ITOAE€3EH XKHUBOT HA OTACAHUTE IPYHH AKTHBH, KAKTO CACABA:
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e Mammnn 3,3 roanHEn
¢ CromaHCKH MHBEHTAp 6,67 roAnHH
® CbopbikeHHUs 10 roanHEH
e Kommrotpu 2 TOAHHH
e Apyru 6,67 roAnHH

M3bpanuaT mpar Ha ChINECTBEHOCT 32 HMOTH, MAILMHH, CbOPBKEHHA H 000OPyABaHe Ha APYKeCTBOTO €
B pasMep Ha 700 AB.

g. Orunrane Ha AMSMHIOBHTE AOTOBOPH

B cvomserctsue ¢ msucksanmara sa MCC 17 , Amsunr” mpasara 3a pasmopexaAane ¢ akTuBa ce
HOPEXBBPAAT OT AMSHHIOAATEAS BbPXY AU3HHTOIOAYYATEAS B CAYYAHTE, B KONTO AHM3HHIOIIOAYYATEAAT
MOHACHA CBHINECTBEHUTE PHCKOBE H H3IOAH, IPOUSTUYAIIIH OT COOCTBEHOCTTA BbPXY HACTUS AKTHB.

HPH CKAIOYBAHE HA AOTOBOp 32 Ct)I/IHaHCOB AH3HHT AaKTUBDT C€ IIPH3HABA B OTYETA 34 q)HHaHCOBOTO
CbCTOAHHE HA AM3HHIOIIOAYYATEAA IO IIO-HHUCKATA OT ABETC CTOHHOCTH — CIIpaBeAAHBATA CTOMHOCT Ha
HACTHA AKTHB M HACTOAINATA CTOHHOCT HA MHHHMAAHHUTE AU3ZHHTOBU AANTAHHA ITAFOC HEIIPCABHACHH
TIAANIAHMA, AKO HMa TaKHBa. B Otuera 3a Cl)HHaHCOBOTO CBbCTOMIHHEC C€ OTpasfiBa M CHOTBETHOTO
3AABAKCHHC ITO Ct)HHaHCOB AW3UWHI, HE3ABHCHMO OT TOBa AAAH YAaCT OT AH3HHIOBHTE IIAAIIJAHUA Ce
ADBAKAT aBAHCOBO IIPH CKAKOYBAHE HA AOroBopa 3a CI)I/IHaHCOB AHM3HHI.

BHOCACACTBI/IE AH3HMHIOBHTE ITAAIMAHHA CC€ PA3IPEACAAT MEKAY (1)I/IH3HCOB pa3xoA M HAMaAcHHE Ha
HECIIAATEHOTO 3aABAMKECHHE ITO Cl)HHaHCOB AM3HHT.

Auzuar Ha zema u CrpaaH ce KAaCHCi)HHHpa IO OTACAHO, KATO C€ pa3rpaHuvaBaT KOMIIOHEHTHTE 3€MA
H CcrpaAu IPONOPIHOHAAHO HAa CHOTHOIICHHETO HA CIPaBCAAUBHTE CTOHHOCTH HA AAAOBETE UM B
AH3HHIOBHA AOTOBOP KDbM AaTaTa, HAa KOATO AKTHBHTE Ca IPH3HATH I'bPBOHAYAAHO.

AKTHBHTE, IPHAOOHTH IIPH YCAOBHATA HAa (PHHAHCOB AM3HMHI, C€ aMOPTH3HUPAT B CHOTBETCTBHE C
nzuckpanuaTa Ha MCC 16 ,,MimoTn, manman n cvopbxenns” uan MCC 38 | Hemareprnaanm akrusu™.

Auxpenara 9acT OT AH3HHTOBAaTA BHOCKAa IIpEACTAaBAABA IIOCTOAHEH IIPOLEHT OT HEIOraceHoTO
3AADPAKCHHC H CC ITPH3HABA B megaAbaTa MAM 3&1")?63.1‘3. 3a IIEPHOAA HA AM3HHTOBHA AOTOBOP.

Bewukn  ocramaam  AmsmHTOBH AOTOBOpH C€ CYHTAT 324 OIIEPaTHBHH AH3HHIOBH AOTOBOPH.
HAaH_IaHHHTa IIO OIIE€PATHBEH AH3HHIOB AOTOBOD C€ IIPH3HABAT KATO PAa3XOAH IIO AWHEHTHHA METOA, 32
CpOKa Ha CIIOPa3yMEHHETO. PaSXOAHTC, CBBbp3aHu C OnepaTHBHHUA AH3HHI, HaIIp. Ppa3XOAH 32
ITOAAPBKKA H 32CTPAXOBKH, C€ IIPHU3HABAT B neyanbaTa HAH 3ary63Ta B MOMCHTA HA Bb3HHKBAHCTO HM.

h. TecroBe 3a o0e3sneHka Ha HeMaTepUMAAHMTE AKTHBH M HMOTH, MAIIMHH,
CHOPBIKEHHA H 000pyABaHe

Ilpu wus4ymcassame Ha obesmenkara ApyxectBoro AepMHHpPa Hal-MAAKATA PasTpaHHYHMA IPyNa
AKTUBH, 32 KOHTO MOTAT Aa ODBAAT OIIPEACACHH CAMOCTOATEAHH NAPHYHH HOTOIU ~— EAMHHIIA,
reHepHUpallia MAPUYHH IOTOIH. B pe3yATar Ha TOBa HAKOH OT aKTHBHTE IIOAAEKAT HA TECT 32
obe3lieHKa Ha HHAMBHAYAaAHA 0a3a, 2 APyTH Ha 0232 eAMHHIIA, TEHEPHPAIIA TTAPUYHH TTOTOIH.

Becuukn axtusu n CAHMHHUIIH, TCHEPHUPALITH ITAPHYHH IIOTOIH, CE TECTBAT 32 O6€3L’[€HK3, KOTATO ChOUTHI
HAM HOpOMAHA B 0OCTOATEACTBA HHAWUKHPAT, Y€ TAXHATA 0aAaHCOBAa CTOHHOCT MOKe Aa HE 6’bAe
BBb3CTAHOBCHA.
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Korato Bp3cTaHOBHMATA CTOMHOCT HA AAA€H AKTHB MAM EAMHHIA, TeHEepHpAIlA MAPHYHH IIOTOLH, €
ITIO-HHCKA OT ChOTBETHATA OAAAHCOBA CTOMHOCT, ITOCAEAHATA CACABA AA ODAC HAMAACHA AO pasMepa Ha
BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 1'0Ba HAMAaA€HHE IIPEACTABAABA 3aryba oT oOe3sleHKa. 3a Aa
OIIPEACAH BB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha ApPYKeCTBOTO HM3YHCASBA OYAKBAHHTE
OPBA€IIM IAPHYHH IIOTOIH 32 BCAKA CAMHHIA, TeHEPUPALIA TIAPHYHH ITOTOIM, M OIPEAeAs
HOAXOAAIIHA AMCKOHTOB (DaKTOP C IleA KAAKYAMPAHE HAa HACTOAIIATA CTOHHOCT HA TE3H HAPUYHN
notond. AaHHHUTe, H3MOA3BAHM IIPH TECTBAHETO 32 ODE3IeHKa, ca IIPAKO CBBP3aHH C ITOCACAHHS
oAobpen mpornozen Oroaxer Ha ApyxecTsoTo, KOPUTHPAH IPH HEODXOAMMOCT, 3a Aa ObAe
H3KAFOYEHO BAMAHMETO Ha ODbACIIH PEOPraHM3alii M 3HAYHTEAHH IOAODpDEHUS HA AKTHBHTE.
AMCKOHTOBHTE (DAKTOPH Ce ONPEAEAAT IO OTAEAHO 32 BCAKA €AHA EAMHHIIA, TeHEePHpAIA TAPHYHH
IOTOIM, 1 OTPa3ABAT PUCKOBUS NPOHA, OLIEHEH OT PHKOBOACTBOTO Ha APyKeCTBOTO.

SaI'YGHTC oT 0663HCHK2 Ha CAMHHIIA, TEHEPHPaIa HHPH‘IHH TTOTOIIH, C€ PA3IIPEACAAT B HAMAACHHEC HA
OasaHcOBaTa CymMa Ha AKTHBHTE OT Ta3HM CAMHHIIA IIPOMNOPIIMOHAAHO Ha DaraHcoBaTA UM CTOHHOCT.
P"bKOBOACTBOTO Ha APY)KCCTBOTO IIpEerneHaBa ITOCACABAIIIO AAAH ChIIECTBYBAT HHAHKAIIAW 34 TOBA, Y€
3aIy6aTa oT O6C3HCHKa, IIpHu3HaTa B HPEAXOAHH TOAHHH, MOMXKE BeE4YEC Aa HE ChILCCTBYBA HAH Aa €
HaMaAcCHA. HPI/I3H‘B.T’A B MHHAA HepI/IOA 0663].[61-11(2 C€ BDB3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOMHOCT Ha
CAHMHHIIATA, FEHGPHP‘B.H_IEI HaquHH IIOTOIIH, HAABHIITABA HelHaTa 0AAAHCOBA CTOHHOCT.

i. MasectTunmonan nMoTH

APY}KECTBOTO OTYHTA KATO HHBECTHIITMOHHH UMOTH CIrpaAH, KOHUTO €€ ABPKAT HOﬂCKOPO 3a I1IoAYYaBaHe
Ha IIPHXOAM OT HAa€M HAH 34 YBEAHYCHHE HA KATMTaAad MAHM H 34 ABETE€, HO ChILO H 32 HPOAB.)KG& B
PaMKHTE Ha obuvaliHaTa HKOHOMHYECKA Aei‘/‘IHOC'F.

I/IHBECTI/IL[HOHHI‘ITG HMOTH Ce ITPH3HABAT KATO AKTUB BbB q)HHaHCOBHTe OTYETH HA APY?KCCTBOTO caMo
IIpH YCAOBHE, Y€ Ca U3ITBAHCHH CACAHHUTE ABE H3UCKBAHUA:
® BEPOATHO € Aa 61:;\3"1' IIOAYYECHH 6'bAeL[_IPI HKOHOMHAYECKH H3IOAM OT MHBECTHITMOHHUTE HMOTH

®  CTONHOCTTA HA HHBCCTHIIMOHHHTE HMOTH MOYKE HAAEHKAHO AQ 6’bA€ OITCHCHA.

I/IHBCCTPHJ,HOHHHTC HMOTH C¢€ OIcHABAT lTbPBOHa‘-!ﬂ.AHO 110 Ce6eCTOI:IHOCT, BKAKOYBAIIla ITOKYHHATa
IICHA U BCAKAKBH pasonH, KOHTO Ca ITPAKO CBBbP3aHH ¢ HHBECTUIIMOHHHA HMOT — HalrpuMeEp XOHOpapH
3a HPaBI—IH YCAYIH, AAH'BIIH 11O HPEXB']:'PAJIHC Ha UMOTa H APYTH Pa3sXOAH IO CACAKATA.

CACA II'bPBOHAYAAHOTO HM INpH3HABAHE HHBECTHIIHOHHHWTEC HMOTH, C€ OTYHTAT KATO C€ HM3IIOA3BA
MOACADT Ha CIIPABCAAHBATA CTOHHOCT. CHpaBCAAHBaTa CTOHHOCT IIPCACTABAABA Hafr-BepO}ITHaTa neHa,
KOATO MOMKE Aa 6’I>Ae OAyY€HA HA I1azapa KbM AaTaTa Ha Oasanca. I/IHBCCTI/II_II’IOHHHTC HMOTH C¢
IpeoneHABAT HA TOAHIIIHA 0a3a W ce BKAIOYBAT B Otuera 32 mevarbata uAH 3ary6aTa H ApyTHA
BCEOOXBATEH AOXOA II0O ITasapHH croiiHocTH. Te ce ONIPEACAAT OT HE3ABHCHMH OICHUTCAU C
HPOCPECI/IOH‘&AHE KAB.CI’I(l)I/IKa.U,I/Iﬂ H 3HAYHUTECACH HpO(peCPIOHﬂACH OITUT, KAKTO H CKOPOIICH ONHT B
MECTOHAXOWACHHETO H KaTCTOPpHATA HA OLEHABAHHA HMOT, 6a3npaﬁm CC Ha AOKa3aTEACTBA 3a
Ia3apHHUTE YCAOBHA.

[Tewaabara uan 33%’62[”[‘3, Bb3HHUKBAIIIA OT IIPOMAHA B CIIPABEAAMBATA CTOHHOCT Ha HHBECTHITHOHHMA
HMOT, C€ BKAIOYBA B nevaAdaTa UAU 3ary6a"ra 3a MEpHOAa, B KOHTO Bb3HHKBA.

[TocaeaBamire pPasxoam, CBBP3aHH C HHBECTHIHMOHHH HMOTH, KOHTO Bede €A INIPH3HATH BbB
cdunancoBure oTdeTH Ha APYKECTBOTO, Ce IPUBABAT KbM GAAAHCOBATA CTOHHOCT HA HMOTHTE, KOTATO
¢ BEPOATHO APYKECTBOTO A2 MOAyYH OBACIIN HKOHOMHYECKH H3IOAH, HAABHINABAIIH ITHPBOHAYAAHO
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OIlEHEHATAa CTOHHOCT Ha ChIICCTBYBAIIINTE HHBCCTHIHOHHH HMOTH. Benukn APYTI‘I ITIOCACABAIITH
pasxoan ce HPHSHaBaT 324 Pa3X0A B IIEPHOAA, B KOHTO €A Bb3HUKHAAH.

ApyecTBOTO OTHHCBA HHBECTHIMOHHHTE CH HMOTH IIPH IPOAKGATA HM HAH TIPH TPailHOTO HM
H3BAKAAHE OT ynorpeba, B CAydYail 9e He Ce OYAKBAT HHKAKBH HMKOHOMHYECKH HM3TOAHM OT TAXHATA
upoAaxba. [leqarbure nam 3arybure, BH3HHKBAIIN OT H3BAXKAAHETO HM OT yIOTpeba AN npoAakbaTa
UM, ce npusHaBaT B OT4eTa 32 mevanbara mAn 3ary0aTa M APYTHA BCEOOXBATEH AOXOA H C€ OIIPEACAAT
KATO PA3AHMKA MENKAY HETHHTE IIOCTBIACHHA OT NPOAakOaTa 1 HaAaHCOBAaTA CTOMHOCT Ha AKTHBA.

[Ipuxoante OT HaeM M oONepaTHBHHUTE Pa3XOAH, CBbP3aHH C HHBECTHIIHOHHH HMOTH, C€ OTYHTAT
CHOTBETHO KATO ,,lIPUXOAH OT IMPOAAKOH~ H ,,PA3XOAH 32 MATEPHAAH™, ,,pA3XOAH 32 BHHIIHH yCAYTIH‘
M ,APYrH pasxoAn” . [lo mpHHIMI AOXOABT OT HHBECTHIIMOHHH HMOTH (HA€MH) € MHBECTHIIHOHEH
AOXOA H C€ ITOCOYBA OTACAHO.

j. PHHAHCOBU AKTHBH

Punancosn HHCTPYMEHTH — ITbPBOHAYAAHO IIPH3HABAHE M ITOCACABAIIIO OIIEHABAHE

II'spBonavasHO mMpHU3HABaHE
ApysectBoTo KAacH(HIHPa IPH II'bPBOHAYAAHOTO NPH3HABaHe HA (PHHAHCOBHTE AKTHBH B €AHA OT
CACAHHMTE KATCTOPHH:

1. OreHaBadd 11O aMOPTH3HPaHA CTOHHOCT,
2 Onenspany o CIIPaBEAANBA CTOMHOCT IIPe3 APYT BCeOOXBATEH AOXOA H
3 OuenspaHa IO CIPABEAAHBA CTOITHOCT npes rmevyaAbara HAM 3aryoara.

Kaacndpuranmsara ce ompeseas Ha 6asza Gusnec MoaeAa 3a yIPaBAEHHE HA AaAeHHA KAAC (PHHAHCOBH
AKTUBM H AOTOBODHHTE XAPAKTEPHCTUKHM HA NAPHYHUTE IOTOIM. VIHBeCTHLHH, ADBpPKAHH OT
ApyKecTBOTO ¢ 1eA MOAyYaBaHe HA I1€9aAda OT KPATKOCPOUHH HPOAKOH HAH OOpATHH ITOKYIKH, Ce
KAACHUIHPAT KATO (DHHAHCOBM AaKTHBH, ABDKAHH 32 TbpryBaHe. VIHBECTHIHHM B ABATOBH
MHCTPYMEHTH, KOHUTO ApYHKeCTBOTO ABPHKH B pPaMKNTe Ha OH3HEC MOAEA C IleA chOupane Ha
AOTOBOPEHHTE INAPUYHH IIOTONH, ce KAacH(HIMPAT KaTO (DHHAHCOBH AKTHBH, OTYHTAHH IIO
aMOPTH3HPAHA CTOWHOCT. VIHBECTHIIMM B ABATOBH HHCTPYMEHTH, KOUTO APYKECTBOTO ABDKH B
pamMknTe Ha OM3HEC MOA€A ¢ HeA ChOMpaHe HAa AOTOBOPEHHTE MAPHYHH IIOTOLM H IPOAAKDA ce
KAaCH(HUIHUPAT KaTO (DUHAHCOBH AKTHBH, OTYHTAHH 10 CIIPABEAAMBA CTOWHOCT B APYT BCeoOGXBATEH
AOXOA.

OUHAHCOBY AKTHBH, OTYUTAHH 10 AMOPTHU3HPAHA CTOHHOCT

B Tasn kareropma morat Aa momaAHaT cAeAHmTe (PHHAHCOBH AKTHBH Ha APYKECTBOTO, B 3aBHCHMOCT
OT N3Opanus OH3HEC MOAEA M XAPAKTEPHCTHKUTE HA IAPUYHUTE IOTOIM OT TAX: THPTOBCKH B3EMAHH,
KpPCAUTH H 3a€MH, B3€MAHHUA II0 AH3HHIOBH AOTOBOpH, B3€MAHHA IIO HPCAOCTaBCHH ACITO3HUTH,
B3€MAHHA I10 [IECHH, B3EMAHHS, IPHAOOHTH Ype3 IECHH, KDEAHTH H 3aeMil, IPHAODHTH Ype3 IeCHH,
HHBCCTHIIHH, A’bp}l{aHH AO ITAACHK.

Tosproecku B3eManus

T’bPI‘OBCI{HTC B3€MaHHA Ca CYMU, AbAMHMH OT KAHEHTH 324 ITPOAAACHH CTOKH HAH yCAyTH, H3BbPILCHH
B OOHMYaliHATa AEHHOCT Ha ApymecTBoTO. OOHKHOBEHO €a ChC CPOK 3a ypexkAaHe B pamkute Ha 30 Ann
H CACAOBATEAHO BCHYKH Ca KAACHpHIMpPaHH KAaTO Tekyiun. THproBckure B3eMaHHs Ce IIPH3HABAT
II>PBOHAYAAHO B pasMepa Ha 6ESYCAOBH3.T9. CyMa 32 IIOAY9YaBaHE, OCBEH aKO HE C’bA"bp?Kﬂ.T SHAYHTCAHH
Ci)P.‘[HaHCOBH KOMIIOHCHTH, TOraBa T¢ Ca IIPH3HABAT IIO CHPaBCAAHBA CTOHHOCT. APYH{CCTBOTO ABPEH
THPTOBCKUTE B3€MaHHA C LEA CbOMpPAaHE HA AOTOBOPHHTE MAPHYHH IIOTOIM H CAEAOBATEAHO TH
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OLICHABA BIIOCAEACTBHE IIO AMOPTH3IHPAHA CTOMHOCT, M3MOA3BAHKH METOAQ HA eq)elcrHBHpm AUXBEH
TPOIEHT.

Apyru B3emanua

Tesn cymm OOHKHOBEHO IPOM3THYAT OT CACAKH H3BbH OOHYAHATA OIEPATHBHA AEHHOCT Ha
APY/KECTBOTO. AMXBH MOTAT A2 Ce HAYHCAABAT HA 0a3a IA3APHHTE AMXBEHH HUBA, KOTATO CPOKBT HA
HOTacABAaHE HAABUINABa liecT mecera. ObukHOBeHO ObesmedenneTo He ce moay4asa. Herekyrmre
AP)’TH B3EMAaHHA Ca ADAXHMH H ADANKHMH B PAMKHUTC HA TPH TOAMTHH CACA Kpaf Ha OTHETHHA IIEPHOA.

PuHAHCOBU AKTUBH, OTYHTAHM I10 CHPABEAAMBA CTOHHOCT IIPe3 APYT BCEOOXBATEH AOXOA
ABATOBH HMHCTPYMEHTH, KOHTO APYKECTBOTO ABDKH B PAMKHTE HA OH3HEC MOAEA C HEA KaKTO
CHOHpaHe Ha AOTOBOPEHHTE MAPHYHHU ITOTOIH TAKA M NPOAakO2 HAa aKTHBA H IPH KOHTO AOTOBOPHUTE
IMAPUYHH IIOTOIM THOPAKAAT IIAAIIAHHA EAHHCTBEHO HA TA4BHHIA H AHMXBAa, C€ OTYHTAT IIO
CIIPABEAANBA CTOITHOCT IIpe3 APYT BCEOOXBATEH AOXOA.

B Tasm kateropus MoraT Aa IMONMAAHAT CAGAHHTe (PHHAHCOBHM 4KTHBH Ha APYKECTBOTO, B 3aBHCHMOCT
OT N30paHHA GH3HEC MOAEA U XaPaKTEPUCTUKHTE HA MAPHYHHTE IIOTOLH OT TAX: THPIOBCKH B3€MAHUA,
KDEAHTH M 3a€MH, B3€MAHHA IO AHM3HHIOBH AOTOBOPH, B3€MAHHA IIO IIPEAOCTABEHH AEIIO3HTH,
B3EMAHHA 10 IIECHH, B3EMAHUA, TPHAOOHTH HUpe3 IIECHH, KPEAHTH H 3aeMu, IPUAOOHTH 9pes IlecHH,
(buHAHCOBH AKTHBH, ABATOBH HHCTPYMEHTH, KOHTO Ca Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

DPUHAHCOBH AKTHBH, OTYHTAHH ITO CITPABEAAHBA CTOHHOCT Npe3 nedasbara HAH 3arybaTa

Tazn kateropua pHUHAHCOBU AKTHBH, CE PA3AEAS HA ABE HOAKATETOPHH: (PHHAHCOBH AKTHBH, ABPKAHU
32 ThpryBaHe H (PMHAHCOBH AKTHBH, KOHTO HE €A KAACH(HIMPAHH B TOPHHUTE ABe Kateropuu. Aasen
¢dhHHAHCOB aKTHB ce KAaCcHDHUIIIPA B TA3M KATETOPHA, aKO € IPHAODHT C IIEA IIPOA2KOA B KPATBK CPOK
AU AOTOBODHHMTE My XAPAKTEPHCTHUKH HE OTTOBAPAT HA YCAOBHETO Ad IIOPAKAAT IAAINAHUA
EAMHCTBEHO HA TAABHHIA W ANXBA. ACPHMBATHBHTE CBINO Ce KATETOPHM3UPAT KATO ABPKAHH 32
TBPIYBAaHE, OCBEH aKO HE €A OIPEACACHH 32 XCAKHPAIIM HHCTPyMeHTH. Te3n (DHHAHCOBH aKTHBH
MOTAT A2 OBAAT ABATOBH MAH KAIIMTAAOBH HHCTPYMEHTH.

ITocaeasama oneska Ha (PHHAHCOBH AKTUBH

Durarcosu axmus, omaumarnt no AMOPIIUIUDANA CHI0HOH!

CAGA IIbPBOHAMAAHOTO IPpHU3HABAHE AKTHBHUTE C€ OTYHTAT IIO aMoansﬂpaHa CTOHHOCT.

OTynragero 1mo aMOpPTH3HpaHa CTOMHOCT H3UCKBA IIPHAATAHETO HA METOAA HA ECbeHTI/!BHI/IH AHUXBCH
IIpOLEHT. AMOPTI/ISHP&H&TQ CTOHHOCT Ha (i)HHaHCOB 4AKTHB € CTOHHOCTTZ II0 KOATO (l)HHaHCOBPIHT
AKTHB € OT4YCTCH H’prOHa‘-IaAHO, HaMaA€HA C IOTAIIIEHHATA IIO TAABHHMIATA ITAFOC HAH MHHYC
HaTpyllaHaTa aMOPTH3alNA C HM3MOA3BAHE HA METOAA Ha ecl)e]{TI/l'BHI/IH AHWXBCH IIPOICHT HA BCAKA
Pa3AHKa MEHAY ITbPBOHAYAAHATA CTOHHOCT M CTOHHOCTTA HA ITAACHK 1 HAMAACHA C 06€3L[€HKaTa.

Durancosu axmusu, omuumant no cnpased.suea cmonnocm npes opyz eceobxsanmert 0oxod

Caes MTbPBOHAYAAHOTO NpPHU3HABAHE AKTHBBT CE OLIEHABA IO CIIPABEAAMBA CTOHHOCT C OTYMTAHE HA
IPOMEHHUTE B CIIPABEAAHBATA CTOHHOCT B IIPEOIICHBYHHA Pe3epB HA HHBECTHIIMHTE B LEHHU KHHKA
(Apyr BceoGxBaTeH AOXOA). KOraTo ABATOBHAT MHCTPYMCHT Ce OTNHINE, HATPYIAHHTE N€YaAOH HAH
3aryOH IPH3HATH B APYT BCEOOXBATEH AOXOA C€ IPEXBBPAAT B IIe4arbaTa HAM 3aryDHara.

Duriarcosu AKmUsH, OMYUPIAHI RO CHPABEOAUBA CrIOUHOH Hpe3 newatbama uau 3azybama
CaeA IBPBOHAYAAHOTO NPH3HABAHE AKTHBLT CE€ OLEHABA 110 CHPABEAAMBA CTOHHOCT C OTYHTAHE Ha

ITPOMEHHUTE B CIIPAaBEAANBATA CTOHHOCT B IIe4aA0aTa MAH 331’}762.Ta.

OGesuenka Ha (HUHAHCOBH AKTHBHI
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ApyecTBOTO IpH3HABA OOE3IEHKA 32 OYAKBAHH KPCAHUTHHM 3aIyOH 32 BCHYKH ABATOBH HHCTPYMEHTH,
KOHTO HE Ce OTYUTAT IO CIPABEAAHBA CTOHHOCT B Ie9aA0aTa MAH 3arybarta. O4akBaHHTE KPEAMTHH
3aryOH Ce OCHOBABAT HA PA3AHKATA MEKAY AOTOBOPHHTE MAPHYHH ITOTOIH H BCHYKH NAPHYHH IOTOLH,
KOHTO APYKECTBOTO OYaKBA Aa TIIOAYYH, AHCKOHTHPAHH HA TOAMIIHA 0a3a C ITbPBOHAYAAHHA
epeKTHBEH AMXBEH ITPOIIEHT.

PasMepbT Ha OYAKBAHHTE KPEAMTHH 3aTyOH, IPH3HATH KATO KOPEKTHB 3a OOE3I[eHKa, 3aBHCH OT
KPEAHTHHUSA PHCK HAa (DHHAHCOBHA AKTHB IIPH ITbPBOHAYAAHOTO My NPH3HABAHE M OT IIPOMAHATA B
KDEAHTHHA PHCK IIPE3 CAEABAIM OTYETHH IIEPHOAH. BbBeAeHH ca Tpm erama Ha BAOIIABaHE Ha
KPEAUTHHA PUCK, KATO 32 BCEKH €Tall €A MPEABHACHH CUeIM(DHYHI OTYeTHH H3HCKBAHMS.

. Etan 1 (peaoBHn excrmosmmmu) - kaacndunupar ce (PHHAHCOBH AKTHBH 0Oe3 MHAMKALIAA 32
yBEAHYEHHE HA KPEAUTHHA PHCK CIIPAMO ITbPBOHAYAAHATA OIEHKA. 32 (PHHAHCOBH MHCTPYMEHTH, 34
KOHTO HE € HMAaAO 3HAYHTEAHO YBEAMYCHHE KDEAHTHHHA PHCK B CPaBHEHHE C IIbPBOHAYAAHOTO
LUpPH3HABAHE, C€ NPU3HABA KOPEKTHB 32 OYAKBAHH KPEAHTHH 3aTyOH, KOHTO NPOU3THYAT OT BbH3MOKHO
HEH3ITbAHEHHE npes caeaBamuTte 12 mecena.

. Eramr 2 (excmosunmm ¢ mapymeno oOGcAyxpane) - KAacHpUIHPAT ce (PMHAHCOBH AKTUBH ChC
3HAYHMO YBEAWYECHHE HA KPEAHTHHA PHCK, CIPAMO ITbPBOHAYAAHATA OICHKA, HO 0Oe3 OOeKTHBHH
AOKa3aTeACTBA 32 oOesneHka. 3a Te3n KPEAMTHHM EKCIIO3MI[HH, 332 KOHTO € HMAAO 3HAYHTEAHOTO
HAPACTBAHE HA KPEAMTHHS PHCK B CPaBHEHHME C  ITbPBOHAYAAHOTO IIPH3HABAHE, C€ H3HCKBA
npusnaBare. AnxBuTe Ce HauHCAABAT HA 6a3a OpyTHATA GaAaHCOBA CTOMHOCT HA HHCTPYMEHTA.

. Etan 3 (exciosmimm ¢ kpeanTHa obesreHKa) - KAacH(HIEPAT ce (PUHAHCOBH AKTHBH CbC
3HAYHMMO YBEAHYEHHE HA KPEAUTHHS PHCK, M 32 KOHTO Ca HaAHIle ODEKTHBHH AOKA3ATEACTBA 32
HaAH4YHE Ha obesIleHKa. 3a Te3H eKCIO3UIIMHU, KOMTO €A HEODCAYKBAHH, Ce H3HCKBA IPH3HABAHE HA
KPEAHTH2 OO€3IECHKA 32 OCTATHYHHA JKHBOT HA EKCITO3MIIMATA, HE3ABHCHMO OT BPEMETO Ha
HEM3ITbAHEHHETO. AMXBUTE Ce H3YHCAABAT HA 0232 AMOPTH3HPAHATA CTOMHOCT HA AKTHBA.

TBproBcku B3eMaHUS U AOTOBOPHM AKTHBH

Apymecmm‘o opHAara onpocTeHHs MoAXoA Ha MC®PO 9 3a HM3MEPBAHE HA OYAKBAHHTE KPEAHUTHH
3aryOM, IPH KOHMTO Cé HAYMCASBA ODOE3IeHKA 32 OYAKBAHH 3aryOM IpPe3 IEAHs JKHBOT 3a BCHYKH
THPTOBCKH B3€MaHUA H AOTOBOPHH AKTHBH.

3a m3mepBaHe HA OYAKBAHHTE KPEAHTHH 3aryOH, THPIOBCKHTE B3E€MaHHA H AOTOBOPHHTE aKTHBH ca
TPYIHPAHH Bb3 OCHOBA HA CIIOAEACHHTE XAPAKTEPHCTHKH HA KPEAHTHHA PHCK H AHHTE C IIPOCPOYHE.
AOTOBOpHHTE AKTHBH C€ OTHACAT AO HEH3BBPIIEHATA paboTa M HMAT CBIGHTE PHCKOBH
XapAKTEPUCTHKHA KATO TbHPIOBCKUTE B3EMAHHA 32 CBINMTEC BHAOBe Aorosopu. I[lopaam ToBa
ADYKECTBOTO OIIPEAEAS, Y€ OYAKBAHHTE KpeAnTHH 3aryom 3a 2018 r. ma TpprobckmTe B3eMaHHA ca
Pa3syMHO IPHOAHKEHNE HA KPEAUTHHTE 3aTyOH 32 AOTOBOPHHTE AKTHBH.

ApyxectBoTo mpusmasa B medasbata mAM 3arybara — kato medaaba mam 3aryba or obesmenka,
pasMepa Ha OYAKBAHHTE KPEAHTHH 3aTyOH (MAM OOPAaTHO MM Bb3CTaHOBfBaHe). Korato kopektussr 32
OYaKBAaHH KPEAHTHH 3aITyOHM € IIPH3HAT IPe3 APYT BCEOOXBATEH AOXOA, BCAKA KOPEKIHsA B HETO ce
IIPH3HABA B APYT BCCOOXBATEH AOXOA.

Ornuceane Ha (PUHAHCOBH AKTHBHI

PuHAHCOB AKTHB Ce OTIHCBA OT APYKECTBOTO, KOTATO AOTOBOPHHTE HPABA BHPXY NAPHYHHTE IOTOLH
OT TO3H AKTHB NAACKHPAT MAHM KOTaTO ADY/KECTBOTO € MPEXBBPAHAO TE3H IPaBa 4pe3 CACAKA, IPH
KOSTO BCHYKH CBIIECTBEHH PHCKOBE H M3TOAHM, IPOH3THYAINM OT COOCTBEHOCTTA HAa aKTHBa Ce
HIPEXBBPAAT HA KylyBada. Besko yyacTre BbB Bede NpexBbpAeH (DHHAHCOB AKTHB, KOETO ApPyHKecTBOTO
3411384 HAH CbH3AaBAa, C€ OTYHTA CAMOCTOATEAHO KATO OTACACH AKTHB MAM ITACHB.
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B cayuaure xoraro ApyxecTBOTO € 3aI1a3MAO BCUYKH HAHM TO-TOAAMA YACT OT PHCKOBETE H M3TOAHTE
CBBP3aHH C aKTHBHTE, IIOCACAHHTE HE C€ OTIIHCBAT OT OTYETa 32 (PHHAHCOBOTO ChCTOAHME (IIpHMep 32
TAKHBA CACAKH C2 PEIIO CAEAKHTE — IPOAAXOA C yTOBOPKA 32 ODPATHO H3KYIIYBaHE).

Ilpn caeaxn, npu kouto ApPYKeCTBOTO HHTO 3aIasBa, HHTO IPEXBBPAS PHCKOBETE H H3TOAHTE,
CBBP3AHH C (PHHAHCOB AKTHB, IIOCACAHHAT CE OTIIHCBA OT OTYeTa 32 (DHHAHCOBOTO CHCTOAHUE TOTABA U
CaMO TOTraBa, KOTaTo ApyKecTBoTO e 3aryOHAO KOHTPOA BBPXy Hero. IpaBaTa 1 3aAbAKEHHATA, KOHTO
ApykecTBOTO 3amassa B TE3H CAYYaH C€ OTYHTAT OTAEAHO KATO AKTHB MAH ITACHB. Ilpu caeaku, mpu
KOHTO APYKECTBOTO 3ara3Ba KOHTPOA BBPXY aKTHBA, HETOBOTO OTYHTAHE B OTYETA 34 ¢puHAHCOBOTO
CBHCTOSHHE IPOADAKABA, HO AO PA3MEPA ONPEAEAEH OT CTENEHTA, A0 KOATO APYHKeCTBOTO € 3aIasHAO
YYACTHETO CH B AKTHBA M HOCH PHCKA OT IPOMfAHA B HETOBATA CTOHHOCT.

ITocaeaBarma oneHka Ha (DHHAHCOBHM NACHUBH

[NocaeasarnaTa oreHka Ha (PHHAHCOBHTE IIACHBH, 3aBHCH OT TOBA KAK Teé Ca OHAHM Kaacupunmpanm
NPy I'bPBOHAYAAHO npH3HABaHe. APy#ecTBOTO KAacH(uIHpa (PUHAHCOBHTE CH IACHBH B €AHA OT
CAGAHHTE KATETOPHH:

I lacusu, omuumarnu no cnpased.susa cmodinocm npes nevanbama uiu azyéama

[NTacusute ce kaacugUIUPAT B TA3M KATETOPHA, KOTATO T€ IPHHIMIIHO €A ABPHKAHH C IIEA TIPOAAKOA B
6AH3KO ObAerIe (THPTOBCKH 3aABAKEHIA) HAM C4 ACPMBATHBH (C H3KAIOYEHNE Ha AEPUBATHB, KOHTO €
NPEAHa3HAYeH 32 H € e(DeKTHBEH XeAKHPAIL HHCTPYMEHT) HAH OTIOBAPA HA YCAOBHATA 32 IOMAAAHE B
TA3H KATETOPHA, ONPEACACHH TIPH IIbPBOHAYAAHOTO IpH3HABaHe. Benukm nmpoMenn B cipaBeAAnBaTa
CTOHMHOCT, OTHACAINM C€ AO WACHBH, OTYHTAHH IIO CIIPABEAAHBA CTOMHOCT IIpe3 Ieyarbata HAH
3arybata ce OTYHTAT B OTYETA 32 IeYaAdaTa HAM 3ary0aTa M APYIHs BCEODXBATEH AOXOA KbM AATATA, Ha
KOATO Bb3HHKBAT.

[ lacusu, omyumaru no avopmusupara crmouroomn

Benuxn 3aabAskeHHS, KOHTO He €a KAACH(HIHMPAHH B IPCAHIIHATA KATETOPHATA I[IONAAAT B Ta3H
Kateropua. Tesnm saAbAxkenms ce OTYHTAT MO AMOPTH3HPAHA CTOHHOCT IIOCPEACTBOM METOAZ HA
eheKTHBHHA AHXBEH ITPOLIEHT.

Eaementure, kaacn@UIMPaHH KATO THPIOBCKH M APYIM 33ABAKEHHA ODHKHOBEHO HE Ce OIEHABAT
OTHOBO, Tbil KATO 32ABAKEHHATA CA HM3BECTEHH C BHCOKA CTEIICH HA CHIYPHOCT M YPEKAAHETO €
KPaTKOCPOYHO.

B Tasu kaTeropmns oOHMKHOBEHO ITOMAAHAT CAeAHHTE (PHHAHCOBH ITACHBH HAa APYKECTBOTO: ThPIOBCKH
33ABAKEHHSA, KPEAUTH M 32€MH, 3aABAKEHHA 110 AHSHHIOBH AOTOBOPH, 3aABAKEHHS IO HOAYIEHH
AEIIO3HTH, 3AAbAKEHUS 110 I1eCHH.

Ornuceane Ha hMHAHCOBH NACHBH

Apy#,ecTBOTO OTHHCBA (DHHAHCOB IIACHB, KOTATO AOTOBOPHHTE 3aABAKEHHA 110 HETO CE IOTACHT,
H3TEKAT HAM O'bAAT OTMEHEHH.

Paszamkata MexAy 0aAaHCOBATA CTOWHOCT Ha OTHHCAHMA (PHHAHCOB IACHB ¥ M3IIAATEHATA IIPECTALHA
ce ITPH3HAaBa B mevaAbaTa HAH 3aryoara.

KO‘MHCHCHP&HE Ha CpI/IHaHCOB AKTHB U (i)I/IHaHCOB ITaCHB

OHHAHCOBHTE AKTHBH H (bHHaHCOBHTe HacuBd €€ KOMIICHCHpAaT H B OTHYETa 334 Ct)I/IHaHCOBOTO
ChCTOSHHE Ce IIPEACTaBH HETHATA CyMa KOraTo:

® HMa IOpHAMYECKH YHPZDKHHEMO I]'PaBO Aad KOMITEHCHPpA IIPHU3HATHTE CYMH; H

¢ HMa HaMEpPEHHE NAH A YPEAH HA HETHA 6333, HAH Ad peaAH3Hpa aKTHB H €CAHOBPEMEHHO C TOBA
Al YPCAH ITaCHB.

KOMHEHCI/IpaHeTO Ha IIpH3HAT (bI/IHaHCOB AKTHB M IIPpH3HAT (iZ)I/IHaHCOB HacuB H ITPEACTABAHETO Ha
HETHATA CTOHHOCT ce paSAI/IanB.T OT OTITHCBAHETO HA (bHHaHCOB AKTHUB UAH deHaHCOB IIacHB.
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npaBOTO Ha KOMIIEHCHPAaHE € HOPHAHYECKO HpaBO Ha AABXKHHK 110 AOTOBOP A4 YPEAI/I HAH 110 APYT
HAaYHH Aa EAHMHHHPE[ mAAATa MAH 94CT OT CyMaTa, AbAMKHMA Ha KPCAHTOPD, Ypes HpHCHaAﬂHCTO OT Ta3Hu
CyMa Ha CyMa, AbAJKHMA OT KpEAHTOpPA.

k. Matepuasnu 3anacu, HE3aBbPIIEHO CTPOUTEACTBO

ApyKecTBOTO H3BBPINBA ACHHOCTTA CH, EAHHCTBEHO YPe3 Bb3AaraHe HA PA3AHYHITE BHAOBE ACITHOCTH
HA KOHKPETHH HM3ITbAHHTEAH. T.e., APYKECTBOTO He pa3lioAara CbC COOCTBEH IEPCOHAA H BB3AAIA
BCHYKM PaboTH Ha BHHITHA pupmu. CebecTORHOCTTa HA HE3ABBPIIEHOTO CTPOMTEACTBOCE CHCTOH OT
Pa3XOAHTE 32 IPOEKTHPAHE, CTPOMTEAHO-MOHTAAKHHN PaOOTH, PEKAAMA, CTPOHTEACH HAA30P, TAKCH H
Apyra. CebecToMHOCTTA HA IrOTOBATA IPOAYKIHA BKAIOYBA M PA3XOAHMTE IIO 32€MH, IIPUBACYEHH 32
M3TPaKAAHETO Ha KOHKpeTeH 00ekT. (usmenen MC®O 23, 8 cnaa or 01 anyapu 2009 roanna).

B cebecrofinocTTa Ha TOTOBATA MPOAYKIHA (HEABIKHMH HMOTH — AIIaPTAMEHTH, THPTOBCKH ODEKTH H
T.H.) II€ Ce€ BKAIOYHM KATO €A€MEHT H YacT OT CTOMHOCTTA HA 3eMATa, KOATO CbhOTBETCTBA Ha
obeslleHKaTa ¥, B CAEACTBHE OTPAHHYEHHTE IPaBa 32 PA3NOpPEKAAHE. JemATa 1me ObAe OleHABAHA
(cmopea M3HCKBAHMATA M HAa OBATAPCKATA 3aKOHOBA ypeADa) MOHE BEAHDX TOAHMIIHO OT HE3aBHCHM
AHIIEH3HPAH OIEHHTEA.

HPCKI/ITE Pa3sxoAr ce€ HATPyHnBAT B MOMEHTA HAa TAXHOTO H3BBPIIBAHE IIO MAPTHAHN 34 KOHKPETHHTE
O6CKTPI, 4 HEIIPEKHTE CE Pa3IIPEACAAT IIPOMMOPIIHOHAAHO HA H3BBPILEHHUTE 34 obekTa IIpEeKH pa3xoAH.

MatepuaAnnTe 3amacH  BKAFOYBAT MATEPHAAHM M TOTOBa IIPOAYKIA. B cebecroiimocrra Ha
MATEPHAAHHTE 3aI1aCH CE€ BKAIOYBAT Pa3XOAHUTE IO 3aKYIYBAHETO M APYTH ITPEKH PA3XOAH, CBBP3aHH C
AocraBkata uMm. PasxoanTte mo moassano ¢puHAHCHpPaHE Ce BKAIOYBAT B CTOHHOCTTA HA MATEPHAAHHTE
3amacH  (HE3aBBPIIIEHO CTPOHTEACTBO), KATO Ce€ OTYMTA AHAAMTHYHO IIPHHAAACKHOCTTA KbM
ChOTBETHHA ODEKT, KATO CAEA OKOHYATEAHOTO 3aBbPIIBAHE HA CTPOMTEAHO-MOHTAKHHTE paboth,
pasxoanTe no ¢unHaHCcHpaHe ce OTYHTAT B pesyararta. [lpu crmpane ma CMP ce mpeycranosssa
OTYHUTAHETO HA PA3XOAUTE 32 AMXBH, TAKCH M KOMHCHOHHH IIO IIOA3BAHO (PHHAHCHpPAHE KbM
HE3ABBPILICHOTO CTPOHTEACTBO.

ApyxecTBOTO OIIPEAEAs PA3XOAHTE 32 MATEPHAAHH 3aI1ACH, KATO H3ITOA3BA METOAA CPEAHO NIPETErAeHA
CTOHHOCT.

[lpn npopaxba Ha MaTepHaAHMTE 3aIIACH TAXHATA DAAAHCOBA CTOMHOCT Ce IPH3HABA KATO Pa3xOA B
IIEPHOAA, B KOHTO € IPU3HAT ChOTBETHHAT IPHXOA,

l. Aawbnm BEPXYy AOX0AQ
OHHAHCOBHAT Pe3yATAT Ha APYKECTBOTO HE IOAAECKH Ha 0DAATaHE C KOPIOPATHBEH AAHDBK, ChIA. YA.
175 or 3akoHa 32 KOPIIOPATHBHOTO MMOAOXOAHO obAaramxe.

m.[Tapn u mapuysu exBUBaACHTH
ApPyXecTBOTO OTYHTA KATO HAPH M HAPHYHN eKBHBAACHTH HAAMYHHTE IIapH B Opoil W mapuaHHTe
CpeACTBa IT0 OAHKOBH CMETKH.

n. Co0cTBeH KAIHTAA ¥ MAAIITAHNA HA AUBHACHTH

AI{HI/IOHGPHI’IST KalmTaA Ha APY}KECTBOTO OTpa3ABa HOMHHAAHATA CTOHHOCT HA EMHTHPAHHTE aKITHH.
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HepasnpeAeAeHaTa nmedanba BKAFOYBA TCK)TI_LU/IH (bHHaHCOB PE3YATAT, ITIOCOYECH B OT‘IET& 32 mevyaAdaTa
HAH SRT}TGBTZ nu APYI‘I’IH BCEOOXBaTEH AOXOA, KAKTO H Ha'I‘pyIIHHI‘ITC me4aAdH U HEIMOKPpHTH 32Fy6H oT
MHHAAHW TOAMHH.

Apy,ecTBOTO € 3aAbAKEHO MO cHAaTa Ha 4A. 10 or 3akona 3a APYKECTBATA CBC CIEIHAAHA
HHBECTHIIMOHHA IIEA AQ Pa3lIPEAEAHM KaTO AHMBHAEHT He mo-mMarko oT 90 ma cto or mewaabara 3a
chunanCOBATA TOAMHA, OIIPEACACHA IO IOCOYEHUA ITO-AOAY HAYHH H IIPH CITa3BAHE HA M3MCKBAHHATA
Ha 9A. 247a or Toprosckma sakoH. Ilewaabara 3a pasnpescaenye e DHHAHCOBHAT PEIYATAT
(caeTOBOAHA mewanba/ 3ary0a), KODUTHPAH KAKTO CAEABA:

1. yBeAndgen/HaMaA€H ¢ PasXOAHTE/ IPHXOAHTE OT TOCAEABAIIH OIIEHKH HA HEABFIKHMH HMOTH;

2. yBeAMYeH/HAMaA€H CbC 3aryouTe/TIe4aAGHTE OT CAEAKH 110 HOPEeXBBPASHE HA COOCTBEHOCTTA
B"bpxy HEABHAKMMHU HMOTH;

3. yBeamueHn/HamMaAeH B TOAHMHATA Ha MIPEXBBPASHE HAa COOCTBEHOCTTA BBPXY HEABHKHMH
HMOTHU C HOAOH(HTQAHB.T&/OTPHU,HTCAH&TH pasAm{a RIC}KAY:

a) IMPOAAYKHATA IIEHA HA HEABHKMMHA HMOT, H

) cymaTa OT HCTOPHYECKATA I[€HA HA HEABIKHMMSA HMOT H IIOCAEABALINTE PA3XOAH, AOBEAH AO
yBEAHYEHHE HA OAAAHCOBATA MY CyMa4;

ApykecTBOTO MOKe A2 M3A2BA €CAMO OE3HAAMYHH AKITHH, peructpupanu 1o cmerkn B LleHTpasnus
Aeno3uTap. AKIIMH Ha APYKECTBOTO MOIAT A4 C€ 3aIHCBAT CAMO CPEIIy NMapHYHH BHOCKH H CA€EA
H3IIAAIIAHETO HA ITAHATA HM €MHCHOHHA CTOIHOCT, OCBEH B CAYYaNTe Ha NPEBPBIIAHETO B AKIIUH Ha
ODAHMTAIIHH, H3AAAEHHU KAaTO KousepTHpyeMu. OOHKHOBEHHTE AKIIHH Ce kAacuuIIpaT KaTo cobGCTBEH
KaArmuraan.

AOITBAHHTCAHI/ITC pasxoAn, IIPHUCDHINH Ha CMHTHPAHETO HA HOBH AKIIMHA HWAH OIIIHMH, Ca ITOKA3aHW B
COOCTBEHMS KAIIMTAA KAaTO HAMAACHHE Ha IIOCTBIIACHHATA, HETHO OT AAHDIIH. AOH’]JAHI/ITCAHI/ITE
pasxoAHn, IpAKoO cm)psa}m C CMI’ITHPaHETO Ha HOBHM AKIIHH CC€ BKAIOYBAT B II¢HATA HA HpI’IAO6I/]BaHCTO
KATO 49acCT OT BDB3HATPANRACHHETO IIPH HOKYHKaTa.

ApyXecTBOTO He MOKe Aa HM3AABA AKIIHH, KOHTO AABAT [IPaBO HAa IIOBEYE OT EAHH TAAC HAH
AOITBAHHTEAECH AUKBHAAIIMOHEH AfA.

APY}KECTBOTO MOMKE Aad H3AABA PA3AMYIHH KAACOBEC AKIIMH. AKL[I’IHTC OT CAHMH KAA4C ITPEAOCTABAT paBHH
ITpaBa Ha aKITHOHEPHTE.

APY?KCCTBOTO MOMKC Ad U3AaBA CACAHHUTE KAACOBC aAKIIHH:

KAac A — OOHMKHOBEHH IIOHMEHHN AKIIHH C HPaBO HA TAAC H

kaac b — HpH’BHAEI‘I/IpOBaHH AKITHH C IIPAaBO HA FAPAHTHPAH HAW AOITbAHMTECACH AUBHACHT H Oe3 IIpaBoO
HAa TAAac.

Pasankara MCHKAY HOMHHAAHATA CTOHMHOCT Ha HMHTUPAHHUTE AKIHAH W E€MHCHOHHATA CTOMHOCT ce
OTHACH B AOITbAHUTECAHH pe3epBr U IIPEACTABAABA EAEMEHT OT CODCTBEHHA KAIIUTAA HA APYHECTBOTO.

0. Ilencuonsan u APYTH 32ABAYKEHNA KbM IEPCOHAAA

KpaTKOCpO‘-IHHTE 3AABAKCHHA KbM IIEPCOHAAA BRKAFOYBAT HAAHWUIIH, 3AIIAATH M COITHAAHH OCHTYPOBKH.

APY}KCCTBOTO HE ¢ pa3p360'maA0 H HC ITpHAAra IIAaHOBE 324 B'hSHaI‘pa}KAEHI/IH Ha CAYVAHTEAHTE CACA
HaITyCKaHE HAH APYIH AT)AI‘OCPO‘{HI/I BB3HATPAKACHHA H ITAAHOBC 32 Bb3HATPAKACHHA CACA HaImyCKaHE
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HAH TOA popMaTa Ha KOMIIEHCAIIMHM C AKIUMH, HAH C AfSAOBE OT CODCTBEHHSA KAIMTAA, Thil KATO 110
3aKOH MOKE Aa HA3HAYH HA TPYAOB AOTOBOP CAMO €AHO AHIIE — AHPEKTOP 32 BPB3KH C HHBECTHTOPHTE.

p. PuHAHCOBH NaCHBH

PUHAHCOBUTE MACHBH BKAKOYBAT OAHKOBHU U O6AHF3.L[HOHHI‘I 3a¢MH, TbPIOBCKH U APYIH 3AADAKCHHA H
3AABAKECHHSA 110 (bI/IHaHCOB AH3HHT.

@HUHAHCOBUTE [IACHBH Ce MPHU3HABAT TOTABA, KOTATO CBIIECTBYBA AOTOBOPHO 32ABAKEHHE 32 ITAAIIAHE
HA TTAPHYHH CYMH HAH APYT (PHHAHCOB AKTHB Ha APYTO HPEANPHATHE HAH AOTOBOPHO 32ABAMKEHHE 32
pasmaHa Ha qJHHaHCOBH HHCTPYMEHTH C APYIO IPEAIPHATHE NPH NOTEHIIMAAHO HeOAATONPHATHH
ycaoBua. Benyukn Pa3XOAH, CBBP3aHH C AHXBH, C€ IIPH3HABAT KATO (DHHAHCOBH pasxoan B Ordera 3a
ne4yaAbaTa HAHM 3aryoata n APYIHs BCEOOXBATEH AOXOA.

bauxosuTe 3aemu ca OTpa3cHH B Daranca Ha APY}KCCTBOTO, HECTHO OT Pa3XOAHTE IIO IIOAYYABAHETO HA
KpeAuTa. POuHAHCOBH Pa3X0AH KATO IIPEMHS, ITAATHMA IpH VpeKAAHEC HA ABATA HAH O6paTHOT'O MYy
H3KYIIyBAHEC, H IIPEKH PA3XOAH ITO CAEAKATA C€ OTHACAT B OrTuera 32 rmeyasdaTa UAH 33.Iy6a"ra H Apyrus
BCeoOxXBaTeH AOXOA HA NPHHIHIIA HA HAYHCACHHETO, IIPH H3IIOA3BAHE Ha METOAA HA C(i)EKTI/IBHH}I
AHUXBCH IIPOIIEHT H Ce HPH63.BHT KbM IIPEHOCHATA CTOHHOCT Ha q)HHaHCOBI‘IH ITaCHB AO CTEIIEHTA, B
KOATO T€ HE C€ YPEKAAT KbM Kpad Ha HIEepHOAa, B KOHMTO Ca Bh3HHKHAAN.

T’pr‘OBCKKTC 3AADBAKEHHA CE IOPHU3HABAT I'bPBOHAYAAHO 10 HOMHHAAHA CTOHHOCT ! BITOCAEACTBHE CeE
OIICHABAT ITO aMOPTH3HPYEMa CTOﬁHOCT, HaMAaACHA C ITAAIIAHNA 11O YPEKAAHE HA 3AADAKEHHETO.

AMBHAGHTHTE, IIAATHMH HA AKIMOHEpUTe Ha APY/KECTBOTO, Ce NPH3HABAT, KOIATO AHBHAEHTHTC ca
oaoOpenn Ha ChrOpanue Ha aKIMOHEPHUTE.

q. IIpuxoAn OT AMXBH M AMBUACHTH

HPI‘IXOAI/ITC OT AHXBH CC€ OTIHTAT TEKYIIO IIO METOAA HA edr')EKTHBHH}I AMXBCH IIpOU.EHT. nPHXOAHTe oT
AHBHACHTH CC HPHSHaBaT B MOMCHTA Ha Bb3HHKBAHE Ha IIPABOTO 34 IIOAYYaBaHE HA ITAAITAHETO.

r. OnepatuBHHE pasxoan

OHepaTPIBHI/ITC pasxoAH C€ IIPpHU3HABAT B nedarba1a AN 3ary6aTa IIPH IIOA3BAHETO HA YCAYIHUTE HAHW HA
AATaTa HA BBb3HHUKBAHECTO HM. PaSXO,A,I/ITe 34 TapaHIIMH C€ IIPHU3HABAT H Ce IIPHCITIAAAT OT CBBP3aHUTE C
TAX ONPOBH3NHA IIPH HpHSHﬂBaHETO Ha CbOTBETHHA ITPHXOA.

s. IlpoBu3nnu, yCAOBHHM aKTHBH H YCAOBHH IIACHBH

[IpoBusunTe ce MpHU3HABAT, KOTATO MM2a BEPOATHOCT CETAIlHH 3AABAKEHHS B PE3YATAT OT MHHAAH
CBOMTHS A2 AOBEAAT AO HM3XOAAILI IIOTOK HA PECypPCcH OT APYKECTBOTO M Mowme A2 Obae HAIIPABEHA
HAACKAHA OLEHKA HA CYMATa Ha 3aABAKEHHETO. BB3MOKHO € CPOYHOCTTA HAM CYMATa HA M3XOAAITHA
IIApHYeH MOTOK Aa He ca curypHH. Ceramso 3aAbAMKeHHe Ce IIOPakAa OT HAAHYHETO HA IPABHO HAH
KOHCTPYKTHBHO 3aABAMKEHHE BCACACTBHE HA MuHaAu cbOmTus. [IpoBusmure 3a nmpectpykrypupase ce
IPU3HABAT CaMO aKO € Pa3pabOTeH M NPHAOKEH IMOAPOOEeH (POPMAAEH IAAH 32 NPECTPYKIYPHPAHE
HAH DPBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 34 IIPECTPYKTYPHPAHE IIPEA
sacerHaTuTe Auna. [Iposusum 3a ObAerm 3ary0H OT AGHHOCTTA HE Ce IPU3HABAT.

Cy‘MﬂTQ., KOATO C¢ IIPH3HABA KATO IIPOBH3HA, CC HM3YHCAABA HA 0aza Haﬁ—HﬂAe}l{AHaTa OII€EHKA HAa
pa3xoAHTE, HCO6XOAHMI/I 3a ypeiKAaHE€ Ha CCraliHO 3aAbAKCHHE KbM Kpa}i Ha OTYCTHHA IIEPHOA, KATO
ChINO Taka CC B3EMAT B IIPCABHA PHCKOBETE H HECHIYPHOCTTA, BRATOYHTEAHO CB'bP3aHH CHC CETAIMHOTO
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3aAADBAKCHHE. HPOBH3HHT€ €€ AMCKOHTHPAT, KOTaToO e(i)eKT'bT OT BPEMEBHUTE PaSAI/Ih’J/I B CTOHHOCTTA Ha
IIApHTE € 3HAYHUTEACH.

OBC3H.[€T€HH}I OT TPETH AHIIA BDLB BPB3KA C AAAEHO 3aAABAMKCHHE HA APY}KCCTBOTO Ce IIPH3HABAT KaTO
OTAEAEH aAKTHB. 1031 AKTHB, 0621“16, HE MOKE A2 HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IIPOBH3HA.

[lposusnuTe ce MpepasrAeKAaT KbM BCAKA DAAAHCOBA AATA M CTOHHOCTTA MM Ce KOPHTHpPA, TaKa 4e Ad
OTPa3H Hal-AOOpaTa NPHOAHM3HTEAHA OLEHKA KbM AATaTa Ha DasaHca. B CAYYaHTE, B KOUTO Ce€ CYHTA,
9€ € MAAKO BEPOATHO AA BB3HHKHE H3XOAAII MOTOK PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKEHHE,
TAKOBA 3aABAKEHHME HE Ce NpPH3HABA. ApPYKECTBOTO He IIPH3HABA YCAOBHM AKTHBH, Tbil KATO
IIPU3HABAHETO UM MOKE A2 MMA 32 PE3YATAT IPH3HABAHETO HA AOXOA, KOHTO MOMKE HHKOTA A4 HE ObAe
peaAmsupaH.

t. 3uaunmn NpENEHKH HAa PBKOBOACTBOTO IIPH TIPHAATaHE€ HA CUYETOBOAHATA
IIOAMTHKA

3HauuMHuTe npelneHkn Ha PBKOBOACTBOTO NpH TPHAATAHETO Ha CYETOBOAHHTE IIOAHTHKH Ha
ApyxecTBOTO, KOUTO OKA3BAT HA-CHINECTBEHO BAHAHHE BBbPXY (PHHAHCOBUTE OTYETH, €A OIMHUCAHU HO-
A0AY. OCHOBHHTE H3TOYHUIIN HA HECHUTYPHOCT NPH H3IIOA3BAHETO HA MPHOAHZUTEAHUTE CIETOBOAHH
OIIEHKH Ca OIIMCAHH B IIOACHEHHE

u. Hecurypraocr Ha cueToBoAHNTE NIPUOAM3ATEAHN OIIEHKH

an/I H3TOTBAHETO HA (l)HHaHCOBHﬂ OTYCT PBKOBOACTBOTO HPaBI/I PCAH]'_IQ. IIPEAIIOAOMKEHHA, OIICHKH H
AOITyCKaHHA OTHOCHO HpI/ISHaBaHCTO H OIICHABAHCTO HA AKTHBH, ITACHBH, HPHXOAH H PasxoAH.

AeHCTBUTEAHNTE PE3YATATH MOTAT A4 C€ PA3AHYABAT OT PEATIOACKCHHIATA, OLEHKHTE U AOIIYCKAHHATA
Ha DPDKOBOACTBOTO M B PEAKH CAYYaH CBOTBETCTBAT HAITBAHO Ha ITPEABAPHTEAHO OIIEHEHHUTE
pesyATaTH.

HH(i)OpMaI_[HH OTHOCHO CBHIIIECTBEHHTE IIPEAIIOAOKECHHA, OILICHKH H Aonya{am{a, KOHUTO OKa3BAT HaM-
SHAYHUTCAHO BAHAHHE BBPXY HpHSHaBaHeTO H OIEHABAHETO HA AKTHBH, ITIACHBH, HPHXOAI/I H pa3sxoAHn €
IIpEACTaBE€HA IIO-AOAY.

v. O6esuenka

3a 3aryba ot obesleHKa ce IPH3HABA CyMaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AAAEH AKTHB HAM
CAMHMLA, T€HEPHPAIIA NAPHYHH LOTOLH, NPEBUIIABA Bb3CTAHOBHMATA MM CTOMHOCT. 34 A2 OIIPEAEAH
Bb3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha ApYKECTBOTO H3YHCASBA OYAKBAHHTE OBACIIN
HAPHYHH ITOTOIM 334 BCAKA €AMHMIA, TE€HEPHPAIIA IAPHYHH IIOTOIH, H OIPEAEAS TTOAXOAAIIHA
AMCKOHTOB (DAaKTOp C IIeA KAAKYAHPAHE HA HACTOAINATA CTOMHOCT HA TE3H nmapuyEn notoru. [lpu
M3YHCASBAHE HA OYAKBAHHTE OBACIIM IAPHYHH IOTOIH PBKOBOACTBOTO IPABH  [PEAIIOACKEHHA
OTHOCHO OBACIIHTE OopyrHH ne4asbu. Tesu IIPEAITOAOKEHHUS €A CBBP3aHH C OBACIHIM CHOUTHA H
obcrosTescTBa. AeHCTBHTEAHHTE PE3YATATH MOTAT Aa Ce PA3AMYABAT H A2 HAAOMKAT 3HAYHTEAHH
KOPEKIIMH B aKTHBHUTE Ha APYKECTBOTO IIPE3 CAEABAIIIATA OTYETHA TOAMHA.

B noseuero CAyYaH OIIPEACAAHETO Ha HpI’IAOH{I/IMHH AHCKOHTOB (t)aKTOP BKAIOYBA H3BBPIIIBAHC Ha
ITOAXOAAIITH KOPEKIINN Ha masapHHUA PpHCK B Ha PHCKOBI/I Ct}a]{TOpI/I, KOHTO cCa CHCHH(i)H‘IHI‘I 3a
OTACAHHTC aKTHBH.
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w. IloaeseH >xMBOT HA AMOPTH3HPYEMHUTE AKTHBH

PHKOBOACTBOTO IIpepasrAexAa MOAEC3HHA KHBOT HA AMOPTHU3HPYEMHTE AKTHBH B Kpasd HA BCEKH
ordeten nepuoA. Kby 30 FOHH pPBKOBOACTBOTO OIIpeA€As ITOAE3HHA KHUBOT HA AKTHBHTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IOA3BaHe Ha akTuBHTe OT ApyxectBoro. barancosure croifnoctn
Ha AKTHBHTE Ca AHAAM3HPAHH B 1oAcHeHUE 6. AeHCTBUTEAHUAT IIOA€3€H KHBOT MOXKE Ad C€ PA3AMYABA
OT HAIPaBEHATA OIEHKA MOPAAH TEXHHYECKO H MOPAAHO H3xaOfBaHe, NPEAMMHO Ha co(TyepHH
IPOAYKTH H KOMIFOTBPHO ODOPYABaHE.

5. HMmorm, MammHey, ChOPbxKeHus u 060pyABaHe

baaancorara croiimocr Ha HMOTHTE, MAIIUHHUTE, CbOPDHECHHATA N O6OPYAB&H6TO, MOMKE Ad 6".[:-Ae
IIPEACTABCHA KAKTO CACABA!

3ema Cropp- KommiorspaO AxTuBM B O61mo

JKEHUA H APyTO IIporec Ha
obopyABaHe HM3rpaKAaHe
‘000 as. ‘000a=s. ‘000 as. ‘000 ae.

OTrueTna croiiHOCT

Caano ¥pM 1 aayapu 2019 1. 5788 544 4 7073 13 404
HosonpuaobuTH akTHBH - - = -
Mamenenne B pesyATar Ha

IIpeOIeHKa 1634 - - 200 1834

OTHHCcaHHA aKTHBH = ‘ o . o

Caano xbM 31 AexemBpu

2019 r. 7 422 544 4 7273 15 238
Amopru3samus
Caapo kbm 1 sayapu 2019 1. - (444) ) - (448)
Ornucana aMopTH3anua - - - - -
AmoprHsanus - (54) - - (54)
Caano xeMm 31 AekemBpu
2019 r. - (498) 4) (502)
BasancoBa cTOMHOCT KbM
31 aexemepu 2019 r. 7422 46 - 7273 14 741
3emsa Cropr- Kommrorspro AxTHBH B O6mo
JKeHHs H APYTO npomnec Ha
00opyABaHe HM3rpaKAaHe
‘000 as. ‘000as. ‘000 as. ‘000 asB.

Oruerna cTroHHOCT

Caaao xbm 1 sayapn 2020 1. 7 422 544 4 7273 15 243
Hosonpuaoburu aktusn = & = - =
3meneHne B pesyATaT Ha

HpeoIeHka - - - - -
OTHcalyu aKTHBH = = o = ”

Caaao xpM 30 rouu 2020 r.
7422 544 4 7273 15 243
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Amopruszanms

Caano kbm 1 auyapn 2020 1. - (498) 4 - (453)
Ornrcana amoprasanms - - - e =
Amopruzanus - (28) - - (27)
Caaao kbm 30 ronn 2020 1. - (526) 4) (530)
Bbaaancosa croiftHOCT KBM

30 ronn 2020 r. 7422 18 - 7273 14 713

6. HuBecTunuoHHN HMOTH

[ocrpoenure 1 MOAYYHAH YAOCTOBEPEHHE 32 OA3BAHE HMOTH, KOHTO HE €2 [IPOAAACHH M ChOTBETHO
HOPEeXBbPAEHH Ha KAHEHTH, ca oTtpasenn B Otdera 32 (PHHAHCOBOTO CBCTOSHHE B YACTTA
»YlHBeCcTHIIMOHEE MMOTH”, Tbil KaTo ApPYKECTBO HMa OIPAHHYEHHE A4 ONEPHUPA CAMOCTOSTEAHO
H3TPAACHHTE AKTHBH, 2 AOXOADBT, KOHTO MOMKE Aa IIOAYYH, € 4Ype3 Bb3AaraHe HAa AEHHOCTTA 110
yIpaBAeHHE Ha TPeTH AMNA. VIHBECTHIIMOHHHTE HMOTH €4 OLEHEHH ITbPBOHAYAAHO 110 CeDecToHHOCT,
BKAIOYBAILA BCAKAKBH PA3XOAH, KOHTO €a IIPAKO CBBP3aHH C HHBECTHIHOHHHA HMOT — HaIIPHMEp
CMP, npoekTanTCKH, XOHOPAPH 34 HPABHH YCAYTH H APYTH pasxoad. CAeA ITbPBOHAYAAHOTO MM
IPH3HABAHE MHBECTHIHMOHHHUTE HMOTH, C€ OTYHTAT KATO CE H3IIOA3BA MOAEABT HA CIPABEAAHBATA
CTOHHOCT.

CobraacHo u3uckBaHHATA HA 3AKOHA 32 APY/KECTBATA ChC CIIEIMAAHA HHBECTHIIHOHHA IieA, ChbBETHT Ha
AHPEKTOPHTE € BB3AOKHA H3BbPINBAHETO HAa omeHKa kbM 31 Aexemspu 2018 1. ma BcHukH
OpHTeXABAaHH OT ApYKeCTBOTO HMOTH Ha HezaBucumus onenmteA ,,Aobum 02¢ EOOA, wmiiro
pesyATaTH ca oTpasenn BB hunancosus order 3a 2018 r.

B caeaparrata tTabAMIA € OTPa3eHO U3MEHEHHETO B pasmepa Ha MHBeCTHIHOHHNTe nMoTH npe3 2020 u
2019 roanHa.

30.06.2020

‘000 as.

basancosa croiinocr kM 1 aryapn 2020 r. 23 695
Hopompuaoburu akrusu -
OTnacany akTuBu 56
Hetna mewaaba/ (3ary6a) or npoMsHa B CIIPaBEAAHBA CTOHHOCT -
basancosa croitnoct xpm 30 roun 2020 r. 23 639
31.12.2019

‘000 am.

baancosa croiinoct xkpMm 1 aayapu 2019 r. 23 746

Horonpuaoburn akrueu

OTncann aKTHBH

Herna negaaba/ (3ary6a) oT mpomMsHa B clipaBeAAnBa CTOMHOCT 5l
basancosa croiinocr kpm 31 aexemepu 2019 . 23 695
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A /AHECTBOTO HMHBECTHPA B H3TPAXKAAHETO HA ABa obekra — ,,Mapuna Keiin“ n ,,F AHA, bo OBCH“
» :
HOAPO6HO IIPEACTABAHEC HA KOHTO € HaHPaBCHO IMO-AOAY.

Ilpes 2010 r. Gerre u3IAO 3aBBPINEHO CTPOHTEACTBOTO Ha OOekT  Mapuna Keitn®, xato mo-
KOHKpeTHO Oente ¢punasnsupana 3oma 4 B obekra, 3a xoaro mpes asrycr 2010 r. Geme moaydeno
paspeiierue 32 moAsBaHe. B AombAHenme, 0sxa 3aBPPIIEHH AOBBPLIMTEAHHTE pPaboTH H
AOOKOMIACKTOBAHETO HA BCHYKH OCTAHAAHM HUMOTH B ODEKTa, KOMUTO AO TO3M MOMEHT OfAXAa OTYHTAHH
KATO HE3aBBPIIEHO CTPOHTEACTBO. B pesyarar, ¢ pemmenne ma Cobera Ha Aupekropute ot 01.10.2010 r.
BCHYKH HEITPOAAACHH HMOTH B OOEKT »Mapuna Kefin® ca oTpaseHH KaTO HHBECTHIIHOHHN.

Kato Hesapbpieno ctponTeAcTBo € oTpaseHa cymara oT 295 XHA. A€Ba, KOATO MPEACTABAABA HATPYIIAHH
Pa3XOAM IO MPOAAKOH HA MMOTH B KYPOPTEH KOMIIAEKC »2Mapuua Keiin”, kouto mie ObaaT npusHaTi
KATO Pa3XOA IIPH IPH3HABAHETO HA IPHUXOAA HPH HPOAa#Da C HOTAPHAAEH AKT MAH IIPEXBBPACHO
NpaBoO HA IOA3BAHE, IPH CIIa3BaHe Ha MPHHITMITA 32 ChIIOCTABUMOCT HA HPHXOAA M Pa3XOAA.

Apa ca obekTHTe, KOUTO Ce H3IPAKAAT BBPXY COOCTBEHA Ha Apy#ecTBoTo 3emMi, TOAPOGHO ONHCAHH I10-
AOAY:

O6Gexr Mapuna Keiin

Bakanunonen xommaekc ,,Mapuna Kefin” e pasnoAoxen B IOAYOCTPOBHATA YaCT HA 9€PHOMOPCKHA
rpaA AXeAOH, KOETO AaBa BBH3MOKHOCT 33 )KHBOIIHCHA TACAKA KAKTO KbM 32AHBA, TAKA M KbM OTKPHTO
mope. ToBa AaBa OTpaKeHHE KAKTO B IPaAOyCTPOMCTBEHOTO pelleHHe — MAACTHYHATA S-0OpasHaTa
¢opma Ha TbpBa M BTOPA 30HA, TaKa B IPpH OOPMAHETO HA OTACAHHUTE KUAHIIA. BepTHKAAEH AKIIEHT
B OBITIHA CHAYeT ca MOPCKHAT (hap ¥ 9aCOBHHKOBATA KyAQ.

KommaekcsT ce cberon ot detupn 060cobeHn 301N, pasrspHaTH BHPXY MMOT ¢ maoin ot 40 000 ks..
u dopmupanm obIa pasrpHaTa 3acTpoeHa maomn Haa 66 000 kB.M., ¢ obmo 761 anapTaAMeHTA.
KommnaekepT pasnosara ¢ 4 pecropanta, 4 xacperera, 14 momereHns 3a MarasmHm, ABe CKyOL 3aAH
(amnensnpann ot (PeaepalMaTa MO CKYOII), NOMeINeHHE 32 MEANKO-CTOMATOAOTHYEH IEHTBP,
HaIlbAHO obGopyAsan u pabotern uraec u CITA meHTbp, GOYAMHI, ACTCKH IIEHTBP, ITOMEIIIEHHE,
IPEABHAEHO 32 0aHKOB oOcpHC, AAMHUHUCTPATHBHA 4acT, OQHCH, ABa OacefiHa M OOCAyxKBaIIH
ITOMEIIEHUA KbM ChOTBETHHTE OOEKTH.

Besika eana ot 3omHTE ce ChCTOM OT OTA€AHH cekTopH (00mIO 27), KaTO nMpeobAasaBamiaTa 9acT ca
KHAUILHH, C H3KAIOYEHHE HA CEKTOPHTE, NPEAHA3HAYEHH 3a: OaHKOB OBHC, CHOPTHO-Pa3sBAEKATEAHA
30Ha, AeTCKH 1eHTbp u CekTop 27 — PecTopaHT Ha ABe HHBA. B 9acT OT KHAHILHHTE CEKTOPHTE Ca
BKAIOYEHH OOIIECTBEHH OOEKTH — PECTOpaHTH, KadeHera, MarasmHd, O(HCH, IIOMELIEHHA 32
MEAHTIHHCKH LEHTBpP, pHTHeC. B IleHTpasHaTa wacT Ha KOMIIAEKCA € pasnoAsokeH OaceilH ¢ oOia
naomr ot 910 kB.M. ¢ BoaeH Gap m AeTcku GaceliH, 2 B CEBEPOM3TOMHATA 4aCT € PAa3IOAOKEH OGaceitH ¢
naorr ot 470 kB.M.

3a OKOAHOTO IPOCTPAHCTBO HA BAKAHIIMOHHHUA KOMIIAEKC € Pa3spaboTeH CIIELHAAE€H IIPOEKT 32
O3EACHABAHE, KATO KbM IAPTEPHHTE AITAPTAMEHTH HA TOAAMA 9YACT OT CrpaauTe mva obocobenn
CAMOCTOATEAHH ABOPHYETA.

O61mara mAoII Ha THPTOBCKHTE H ODINECTBEHO-OOCAYKBaNM OOEKTH B KoMmIlAekca e 6amso 12 000
KB.M.

32 Hy&ANTE HA KOMIIACKCA € H3IPAACHA M BBBEACHA B €KCIAOATAIIMA HOBA AOBEKAAIIA BOAOIIPOBOAHA,
KAHAAM3BALMOHHA H €AEKTPOIIPEHOCHA MpEka, M3BBPINEHA € PeXaOMAHTALNA HA CBINECTBYBAILITE
IIBTHINA U YAMITH B PaifOHA, H3TPAACHA € M HM3IAAO HOBA ITbTHA BPb3ka. M3IrbAHeHH A2 HeoOxOAHMHTE
CHCTEeMH 3a OCPII'ypﬂBaHe Ha TeACq)OHH 58 HHTCPHET, BKAIOYHTEAHO Mpe}i{a 3a 663}1{}1‘{6]‘1 PIHTCPHCT,
KAKTO H CHCTEMH 34 ITOKAPOH3BECTABAHE U BHACOHADAIOAEHHE.
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OGexr I'pana Boposeny

[IpoeKThT IpeABMAAd HIIPAKAAHETO HA KHAHINHH HMOTH OCHOBHO 32 BAKAHIIMOHHO IOA3BAHE B
obocoben kommaekc or crpaan. KommaekesT HOcH Thprosckoto ume ,,I'pana boposen”. Toit ce
HAMHpPA B paiioHa B KX bBoposen. Boposer e pasmoaomen ma 62 km. FOromstouno or Codpus.
boposen e eann or Haii-cTapuTe M H3BECTHH 3HMHH Kypoptu B bobarapus. Amec Boposer e naii-
TOACMHAT OBATAPCKH CKH ICHTBP IO ABAKHHA W KAIIAIMTET HA CKH ITHCTHTE H CHOPBAKEHHATA.
KAnmaTpT B KypopTa € ymepen, sumara e Meka H ¢ MHOTO cHeroBaAexu. Cpeanara TeMIIEpaTypa rpes
AHYAPH, KOHTO € HaH-CTyAeHHAT Mecell, € okoao 4,8° C. Cku-ce30HbT OOHKHOBEHO ITPOABAKABA OT
CpeAaTa Ha AGKEMBPH AO anlpHA. KypopTeT npeasara oTAMYHE yCAOBHA 32 3MMHH CIIOPTOBE: AATTHIICKH
CKH, CHOYOOPA, CKH OfiraHe, KATO ITOAABP/KA MAPKHPAHH IIHCTH € OOINA ABAKHHA OT 58 KM., KaTO Hall —
AbArara o1 Tax € 12 km. KypoprsT pasnoaara ¢ 12 audroBu chopbixenns ¢ obma AbAkHHA OT Haa 14
kM. AncTOBETE OCHUIYPABAT AOCTBII AO OKOAHHUTE BbpxOBE — BpbX Mycaaa, Bpbx Maska Mycaaa, Bppx
Mpedex, Bpbx AeHo, Bpbx Aaeko.

KommaexcsT I'pana Boposen

IlpoexrpT mpeacraBassa ,,I™”-06pasna crpasa, CHTyHpaHA B FOTOM3TOYHATA YACT HA IapleAa, C H3Aa3
Ha ABe yAnim. [IbpBHTe ABe HHMBa Ha CIrpaAaTa ca IOAYBKOIAHH, IIOPAAH TOASAMATA A€HHBEAAIHA HA
Tepena. Fansao Haa Tepena ca TpHTe KHAHIIHY €T27Ka U ME3OHETHHAT IOATIOKPHBEH €Ta%. XOTEACKH
komraexc ,,I'pana Boposer” e PAa3nOAOCKEH B CTApHA LEHTHP Ha KypopTa boposen. B murasoro nHa
CBIIOTO MACTO € (YHKIIHOHHPAAO AATHO KuHO. VIMOTBT e OuA wacr or TopckHA (OHA, B
CEBEPO3AIIAAHATA MY YACT UMA I'bCTA TOPA, 4 HA FOTO3AIaA TPAHHYH C MAAKA PEKA.
TvproBcko-aaMHHHCTP2THBHATA 30HA H OBCAYMKBAIIMTE OOEKTH 32 KOMITAEKCA Ca PA3IIOAOKEHH B
maprepa u cyrepeHa. Te BrarousaT npuemmo doafie ¢ penemms M aAMHHHCTPAIIUA, AOOH Oap,
pecropant 3a 110 mecra ¢ GaHKeTHa 3aAa M IOKPHTA TEPACA, ABA MAIa3HHA, CKH rapAaepo0, ¢purtHec u
CIIA nenTbp, mokpuT HGaceiiH, ACTCKH IIEHTHP, GOYAHHT, ¢ppusbopckn caroH, coaiie ¢ perucrparypa,
KAKTO M TEXHMYECKM M CAYKeOHH IOMEINeHMs M CAHHTADHH BB3AM, BKAIOMHTEAHO H 32 XOpa C
yBpesxAanua. Obmara naorm Ha Thprosekute obektn ¢ 3 140 k8.v. KoMmaekesT pasnoaara u ¢ TTOKPHT
HAPKKUHT HA ABE HHBA 32 34 mapkomecTa, KakTo H OTKPHT ¢ 16 mapkomecTa.

Kuamminara wact Ha koMmaekca ce cbcron ot 75 armapTamMenTa ¢ obIa PAasrbHATA 3aCTPOEHA MAOLIL OT
5175 wxe.m. Te mpeacraassar 41 cryams, 14 anapTaAMEHTa, OCHOBHO EAHOCIAAHH, W TOAAMO
pasHOOOpasHe OT ME30OHETH.

B nmpmaexamoro okoAHO mpocTpaHCTBO Ie GbAE PEAAHMIHPAH MPOEKT 33 O3EACHABAHE, C AAEH H
IIAPKOBO OCBETAEHHE H Ille ObAE 3aM1a3eHa HIAOAHCTHATA TOPA.

[IpeaoctaBenn obesnevenms Bupxy npurexasann ot ,MHTepranmran [Npombptnn AmBeaonmbur”
AACHILI HeABH:KHMH HMOTH 1O KPeAHTH, noAydenn ot Apyxectsoro. [Ipeaocrasenn obesmedenms
BbpXy nputexasanu oT ,,MaTepranuraa Iporrspra Ausesormmsur” AACHILL HeABHKEME HMOTH 11O
KPEAHTH, IIPEAOCTABEHH HA APYKeCTBOTO:

1). Kom ,,@FOUBPC KETTHMTAA” AA u ,Mapuna Keiin [Tponspruc” OOA

® Hotapnaaen akr 3a yupeassane Ha sorosopua umoreka ot 08.11.2007r., Nel12, tom XII, per.
Ne3901, aeao Ne 2217/2007r. na norapuyc Xpucro Poiiaes.
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ObGe3neuen xpeanTop nO Bbpoii HeABI>KMMH MMOTH 110 I1aom HA HeABHOKIMHE
HIIOTEKATA obe3neueHneTo HMMOTH 110 00e3nedeHueTo
»Mapuna Keiin [Ipomepruc” OOA 8 627,08 kB.Mm.
,,PHOUBPC KEIMTHUTAA” AA 18 1 859,39 xB.M.

® Hortapuaren akT 3a yupeasBane Ha AoroBopHa unoteka ot 04.12.2009 r., Ne 80, tom VII, per.
Ne 4288, aeao Ne 1226/2009 r. na notapuyc I'eprana Heamna.

Obe3neuen KpeAHTOp 1O Bpoii HeABIDKMMHE HMOTH 110 ITaomr Ha HeABHOKMMU
HIIOTEKATA o0e3neueHnETO HMOTH N0 00e31neYeHnero
»Mapuna Keiinn [porsptic” OOA 9 652,69 xB.M.
»>PIOYBPC KETTMTAA” AA 18 1 650,85 kB.Mm.

e Horapuasen akT 3a yupeasBaHe Ha AoroBopHa unoteka ot 09.07.2008 1., Ne35, tom VIII, per.
Ne2387, aero Ne 1404/2008 r. na mHotapryc Xpucro Poiiaes, obe3riederne Ha 3aAbAKEHHATA
1o 6aukoB kpeaut Ne 736/2008 r., ckarouen Ha 07.07.2008 r., BKAIOUBAIIA KHANIIHE OGEKTH,
pasnoAoeHH B KoMmnaAexc ,Mapuna Kefinr”, rp. Axeaoit, Obmmna [Tomopme, oGaacrt

Bypracka;
OOGe3neuen kpeanToOp 1O Bpoii HEABMXKMME MMOTH 1O ITAomx Ha HeABMOKEME
UIOTEKATA obe3neuennero HMOTH II0 00€31eYeHueTO
»Mapuna Keiir [Tporrspruc” OOA 19 1064,51 kB.m.
,»PHOYBPC KETTMTAA” AA 15 913,17 k.M.

® Horapnasen axr 3a y4upeassane na coropopra unoteka ot 04.12.2009 r., Ne 80, tom VII, per.
Ne 4288, aeao Ne 1226/2009 r. na norapuyc I'eprana Heanna, obesnedenne Ha 3aAbAKeHIATA
1o 6aHkoB kpeaut Ne 736/2007 r., ckarouen ua 07.07.2008 r. u Anexc A1-736 ot 16.01.2009 r.
u Anexc A2-736 ot 19.10.2009 r., BKAFOYBAIIA KUANIIHA OGEKTH, PASIIOAOKEHH B KOMIIACKC
»Mapuna Kefin”, rp. Axeao#t, O6mmna [Nomopne, o6aact Bypracka;

Ob6e3neuen kpeAnTop 1o Bpoii HeABIKHMHU UMOTH 11O ITaomx Ha HEABHIKHME
HIIOTEKATA obe3neueHneTo MMOTH N0 00€3med4eHueTo
»Mapuna Keiin Ipomrsprac” OOA 9 652,69 xB.M.

L,OIOUBPC KETTUTAA” AA 18 1 650,85 KkB.M.
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® Horapnaaen axr 3a yupeasBane Ha AoroBopHa umoteka ot 21.12.2009 r., Ne 162, Tom VII, per.
Ne 4500, aeao Ne 1306/2009r. na Horapuyc I'eprana Heanna, obesmedenne Ha 3aAbAKEHIATA
o H6ankos kpeaut Ne 327/2009 r., ckaroden ma 14.12.2009 r., BkArogBarma TBPTOBCKH ODEKTH
1 aNapTAMEHTH, Pa3MTOAOKEHH B kKoMIAeke ,,Mapuna Kefin”, rp. Axeaoii, O6mmuna [Tomopue,
obaact bypracka;

OGe3neuen xpeauTop no Bpoii HeEABMOKIME MMOTH TTO IMaom Ha HeABHIKHME
HMIIOTEKATA o0e3neueHueTo HMOTH IO 00€3IeueHueTo
»Mapuna Keiin [Npomrspric” OOA 12 704,41 xB.Mm.
»PHOUBPC KEITMTAA” AA 28 ~ JKHAMIIHHT HMOTA 3 486,39 kB.M.
25 — THPTOBCKH IIAOIIH 7 884,30 kB.M.

2). Kem ,,BI' Masect Iporspruc” AA:

AoroBop 3a mokynko-npoAsax6a Ha Bzemanus ot 05.04.2013 1., ckarouen MexAY ,,HBecTOank AA
n ,,bl" Uusect Iporspruc” EAA, no cuaata Ha xofito GankaTa e NIPEXBBbPAUAA B3EMAHHATA CH KBM
Apyxectsoto B pasmep Ha 240 000 AeBa, IPOMSTHYAIIN OT AOTOBOp 33 KPEAHT, HA HOBHA KPEAHTOP
,»BI" UuBect [Npomrsprac® EAA,

Horapnasen akr 3a yupeassane ma sorosopua unoreka ot 29.07.2013 r., akr Ne 161, Tom ITI, per. Ne
3115, aeno Ne 538/2013 r. ma morapuyc I'eprama Heamma, obesmevenme Ha 3aAbAKEHHATA 110
Aorosop 3a Gaukos kpeaut ot 08.03.2013 r., BBPXY CACAHHA HMOT, PAasIOA€KEH BBB B.K. MapnHa
Keiin, rp. Axeaoit n coberenoct na ,MnTepkannTaa Hponspru Ausesommsar” AACHLIL: cioprrO-
BDL3CTAHOBHTEACH HEHTLP ,,Putnec nentsp”, ¢ maenTudukarop 00833.5.409.21, rp. Axeaoii, O6imuna
Homopue, obaact Byprac, ¢ maom or 214,00 kB.m., ¢ npuaemaimy ugacti: 33 KB.M., BEAHO CbC
CHOTBETHHTE MACAAHH YACTH OT IPABOTO HA CTPOEK BHPXY TepeHa.

3). Texcumbank AA;

AoroBop 3a Gankos KkpeanT 3a obopotan cpeactsa ot 09.12.2013 r., ckArouen MEKAY ,, Iexcumbank™
AA n “Nurepranmraa Ipomrspra Ansesormsat” AACHLL mo ciaara Ha xoiito ,, Texcumbank” AA e
npeaoctaBuaa Ha “VIHTepkammTas [pomsprn Amseaormmbur” AACHIL B KadecTBOTO My Ha
KpeAHTONOAYYaTeA, KpeAuT B pasmep Ha 130 000 (cro m TpmAeceT XHAAAM) eBpPO, IpeAHA3HAYEH 3a
0GOPOTHH CPEACTBA.

Hotapuaaen akr 3a yupeassane Ha sorosopna umoteka ot 05.02.2014 r., axr Ne 53, Tom I, per. Ne 358,
aeao Ne 51/2014 r. ma morapuyc Ieprana Heamnna, oGesmedenne Ha 3aABbAKEHHATA IO Aoroeop 3a
Gankos  kpeant ot 09.122013 r., BBpxy cobcrsenn ma ApykecTBOTO HEABHKHMH HMMOTH,
IPEACTABAABAIIM JKHAHINHH OOEKTH, HAXOAAIIM CE€ B KOMIIACGKC OT JKHAHIIHH CIPAAHM 32 CE30HHO
noassane ,,Mapuna Keiin”, usrpasen B nmosemaen mmor ¢ maentucpurarop 00833.5.409 (ayaa myaa
OCeM TPH TPH TOYKA IET TOYKA YETHPH HyAa AeBeT), 1p. AxeAoii, obmr. ITomopue, o6a. Byprac,
MectHOCTTA [ IpeuncrBaTeanara”.
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Ha 20.12.2018 r. kpeanTsT KbM ,, Tekcumbank” AA e HamaaTen.
4). TB ,,Mupectbanx” AA — cbraacHo pemeHns Ha o0muTe chGpanusa Ha oGAuranuonepure

B uamrbAHeHne Ha 3aABAKEHHATA BBB BPb3KA C IPEAOrOBAPAHE HA YCAOBHATA 110 ODAUTAIIMOHHHS 3a€M
u 32 OoDe3neveHHE HA B3EMAHHATA HAa OOAMTaIOHepHTe Oellle B ITOA32 HA DAHKATA — AOBEPEHHUK 110
emucuara obauranun 1b , Musecrbank” AA Gere yupeaena BTopa 110 peA AOTOBOPHA HIIOTEKA BBPXY
24 (ABaseceT M YETHPH) CAMOCTOATEAHH TBHPTOBCKH 0OekTa ¢ obiia sactpoena naor ot 7 835,99 ks. M,
cobcTBeHOCT Ha ApymeciBoTo, pasnosomeHn B kommaekc Mapuma Keiin, rp. Axeaoii, O6immna
ITomopue, obaact Byprac. Aorosopsr 32 unoreka Gerite ckarodeH 1o cuaata Ha Horapuasen axr 32
yupeassaHe Ha aorosopHa unoteka ot 01.09.2010 r., Ne 158, Tom IV, per. Ne 3289, aeao Ne 732/2010
Ha HoTapuyc 'eprana Heanna.

Coraacno pemennero #a O6moto cpbpanme or 06.02.2013 1, ma 06.03.2013 r. npea Kusa
bapanTnesa — momommmuk — HoTapmyc mo 3amectane npu I'eprama Heanna, Hotapuyc ¢ paiion Ha
AericTBue — paiiona Ha Paiionen cba — 1p. [lomopue, Boucana B perucrbpa Ha Horapuasnara xamapa
oA Ne 607, Gerre MOAIICaH HOTAPHAAEH AKT 32 yYpPeAiBaHe HA AOTOBOPHA MIIOTeKa B 11oA3a ma 1B
»YIuBecTOanK” AA, B Ka4ecTBOTO My HAa HPEACTABHTEA HA OOAMIALHOHEPUTE 10 IOPENOCOYEHATA
ODAMTAITHOHHA €MHCHA, BbPXY CACAHHA HEABIDKHM UMOT, cobersenoct Ha ,,VuTepranutas [Ipomspru
Ausesornmmbat” AACHLL: yperyaupan moseMAeH HMOT ¢ uaenTudukatop 00833.5.409, ¢ aapec: 1p.
Axeaoif, Mectroct Ilpeuncrsareanara, ¢ maom 40 002 kB.m.

7. HemarepunasHu akTHBH

HCI\-IEITEPHHAHHTC AKTHBH Ha ApY}KECTBOTO ca AT)AI"OTP&E(HH AKTHBH, KOHTO BKAKOYBAT IIPHAO6I/ITH
CO(bTyepHH AHITEH3H. bBaaamcoara mmMm crofiHocT 32 TCKYIIHA OTHETCH IIEPHOA MOMKE Al 6’I:A€
IIPEACTABEHA ITIO CACAHHA HAYHH:

Aunens O01mo
‘000 az. ‘000 aB.

OryeTHA CTOMHOCT

Caano xpm 1 sayapu 2020 r. 3 3
Caano ¥pm 30 rorn 2020 r. 3 3
Amoprusanusa u 00e3menka

Canpo kbMm 1 auyapu 2020 . (3) (3)
Caaao pMm 30 rorn 2020 r. 3) 3)
Basancosa croiinoct xem 30 roau 2020 r. - -
Oruerna croiinocr

Caaao kM 1 aayapn 2019 1. 3 o)
Caano kpMm 31 aexemspn 2019 1. 3 3
Amoprusanus u o6e3neHka

Caaao ¥bm 1 aayapn 2019 1. 3) (3)
Caano xbm 31 pexemspu 2019 1. 3) 3)

Basaancosa croiitnoct xkbM 31 Aexemepu 2019 r. -
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8. HMuBecTuunum B ABLIEPHH APYKECTBA

DunancoBuTe AKTHBH Ha APYAECTBOTO IIPEACTABASBAT H3LAAO HHBECTHIHH B ABIIEPHOTO
obcAyxBao Apyxkectso ,,Mapuna Keitn Mennammbpat” EOOA;

HMe Ha ABIIEPHOTO APYKECTBO 30.06.2020  yuacrme 31.12.2019  yuacrme

‘000 aB. %o ‘000 am. %o

»Mapura Keiin Mernasmsat EOOA 5 100 5 100

O61mo 5 100 5 100
9. Awusunr

a. PHUHAHCOB AM3MHI KATO AM3HWHIOIIOAYYATEA

ApyecTBoTO € MpPHAOGHAO IO AOTOBOPH 32 (DMHAHCOB AM3HHT 3€MH H CIPAAH B IPOIEC HA
nsrpakaane. Hernata Gaaamcosa cToiHOCT Ha aKTHBHTE, IPHAOGHTH IO AOTOBOpH 32 (PHHAHCOB
AM3HHT, Bb3AM32 Ha 9 953 xuA. AB. AKTHBUTE Ce BKAIOUEHH B rpymuTe ,,3ema” n ,,AKTHBH B IIpoLeC Ha
uarpaxaane” or ,,MiMmoTn, ManmmHn 1 chopbKeHHa” (Bik. noacHenue 6).

Apy#ecTBOTO HMa CKAIOYEHH ABA GPOfi AOTOBOPH 32 PHHAHCOB AH3HHT C ,,Boarapus Ausuar® EAA
or 17 aexemspu 2013 r. u c ,BEU Ilpoamert™ AA or 30 aexemspm 2011 r. 3aabrkenusra 3a
cuHaHCOB AM3HHT ca 00e3neYeHH OT ChOTBETHHTE AKTHBH, IPUAOOHTH IIPH JCAOBHATA HA (DHHAHCOB
AHM3HHT.

Ha 17 aexemspu 2013 1. ApysecTBoTO € CKAIOUHAO AOTOBOP 32 (DHHAHCOB AM3HHI HA HCABMKMMH
mvotH ¢ ,,boarapus Amsunr” EAA ¢ Ansunros obexr: musecrnumonen npoekrt ,,I'pana Boposern”,
cobctBeroct uHa , Murepxannras Tlponmsprn Amseaommbuar” AACHLL Ausunrosata ena, KOATO
cAaeABailie aa O6bAe m3mAaaTeHa Oemre B pasmep Ha 2 927 724,36 espo Ges AAC. [TbpBonavasno
AM3MHIOBATA LIEHA CAEABALLIE AA OBAE H3NIAATEHA B CPOK 2 FTOAHMHH OT ITPEAABAHE HA BAAACHHETO BBPXY
AM3HHTOBHTE ODEKTH, OT KOMTO 6 Mecella IPATHCEH NEPHOA, Ypes 24 AUSUHTOBH BHOCKH, ABAKHMUI Ha
20 yncAo Ha Mecella, 3a KOHTO BHOCKATA € ABAYKHMA, IPH pUKCHpaHa roannma Anxsa ot 9 %. Ilo
B3aMMHO criopasyMeHHe MexAy cTpanuTe oT 2014 r. cpokbT 32 moracsBaHe HA AH3HHIOBUTE BHOCKH
Semre yabamen Ao 20.12.2019 1., B pesyATaT Ha KOETO AM3MHIOBaTa IleHa Oellle IIPOMeHEHa Ha
3 183 968.45 espo 6es AAC. B kpas ma 2016 . Mesxay crpannTe 61ie IOAIMCAHO HOBO CIIOPA3yMEHHE,
CBI'AACHO KOETO CPOKBT 3a IOTACABAHE HA AM3HHTOBHTE BHOCKHM Derre yapamen ao 20.12.2021 r, a
AHM3HHTOBATA IIEHA CBOTBETHO Oerne npomenena Ha 3 411 746 espo Ges AAC. [lo cuaara nHa TO3M
Aorosop Ha 17 aekemspu 2013 r. , Hurepkanmraa [lpomsprn Amsesonmvbur” AACHLL e
IPEXBBPAHAO 110 HOTADHAAEH PEA NTPABOTO HA COOCTBEHOCT BBPXY MO3EMACHHSA C MACHTH(HKATOP
65231.918.189, maxoas ce rp. Camoxos, obmmua Camoxkos, Coduiicka obaact, u mocrpoenara B
TO3H HMMOT CIPaAa, NPEACTABAABAILA XOTEACKM aNapTAMEHTEH KOMIIAEKC C OOCAyKBaIm obeKTH ¢
naentucurarop 65231.918.189.2, ma amsunrosareas ,,Brarapus Ansunr” EAA. B PE3YATAT Ha TOBA H
IIPH yCAOBHATA Ha obpaten Amsunr ,,Mnrepranuraa Ipomrspti Ausesonmbur” AACHLL noayun or
AHM3MHTOAATEAS BAAACHUETO BBPXY HMOTHTE, IpeAMeT Ha AOToBopa 3a (PHHAHCOB AMSHHI.

Ausuarosure AOTOBOPH BKAFOYBAT Ct)HKCHPaHH AM3HUHITOBH ITAAINIAHHUA M OIIIHUA 32 3AKYIIVBAHE B Kpad
Ha ITOCACAHATA TOAHMHA OT cpoxa Ha AWM3UHTA. AW3HHrOBHUTE AOTOBOPH ca HEOTMEHACMH, HO HE
CBADBPHKAT APYIH OIpaHUYCHHI.
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Apy#ecTtBoTo HMa cKAlOueHH ABa OPOA AOTOBOPH 32 OIEPATHBEH AH3HMHI 32 HaeM Ha odHC
nomerenus B rp. Codua ¢ UIT ,,Murepranuras Mapkerc” AA u ¢ ¢pusudgecko anne. Aoropopure 3a
OIIEPATHBEH AM3HMHI Ha ApPYkKECTBOTO He CBABPKAT KAAY3H 32 ycAOBeH HaeMm. Hwurto eamn ot
AOTOBOPHTE 32 ONEPATHUBEH AM3HHI HE CbABP/KA ONIIHA 32 IIOAHOBABAHE HAHM ITOKYIIKA, KAAy3H 32
YBEAHYEHHE HAM OTPaHHYEHHA OTHOCHO AHBHAEHTH, ITO-HATATHIIEH AH3UHT HAH AOITBAHHTEACH ADAT.

10. He3apbpiLieHO CTPOUTEACTBO

B CAEABAIIIATA Ta6AHL[21 ¢ IIpeACTaBCHA PIHCt)OpMaHI/IH OTHOCHO HE3aBBbPIICHOTO CTPOHTECACTBO IIO

0DEKTH:
30.06.2020 31.12.2019
‘000 as. ‘000 aB.
O6ext Mapuna Keiin 293 293
O6mo 293 293

Kpum 30 rorn 2020 r. oT4mHTa KaTO HE3ABDBPINEHO CTPOUTEACTBO EANHCTBEHO PA3XOAH IO IPOAAKOA —
OpOKepPCKH KOMUCHOHHH M PEKAAMA 33 HEABIKHMH HMOTH OT 0bekT ,,Mapuna Keiin™ B pasmep Ha 293
xHA. AB. (2018 1. 295 xuA. AB.), KOHTO INe GBAAT NIPH3HATH B MOMEHTA Ha IIPH3HABAHE HA HPHXOAA
(OKOHYATEAHO ITPEXBBPAAHE HA COOCTBEHOCTTA HAM YYPEASBAHE IIPABO HA IIOA3BAHE).

11. Tsproecku B3emaHus

B CAEABAIIIATA TaGAPH.[a Ca OTPa3eHH ITO-BAKHHUTE B3EMAHNA OT KAHEHTH!

30.06.2020 31.12.2019

‘000 am. ‘000 as.
MecTtau 1 aymaecrpanan (pU3HIECKH AMIIA 50 52
I'pana Boposen 2013 EOOA 3 035 3035
Bl Musect Ilpomrspte AA - -
Apyru 89 -
061 3174 3087

BsemanuaTa oT KAMEHTH NPEACTABASBAT HEHM3IIAATEHH, OCTAHAAN ABAKHMHI KbM APYKeCTBOTO BHOCKH
IO IPEXBBPAEHH HEABHKMMH MMOTH OT KOMIIAEKC OT KHAHMIIHH CIPAAH 33 CE30HHO IOA3BAHE
»Mapuna Kefin”. bBasancoBata CTOHHOCT Ha TBPrOBCKHTE B3€MaHHS Ce CYHTA 32 Pa3yMHa
NPHOAH3HTEAHA OLIEHKA HA CIPABEAAMBATA MM CTOHHOCT.

Benukn ThproBeckm Bzemanus Ha ApPYKECTBOTO Ca INPOBEPEHH 32 HHAMKAIMH 32 ODE3IEHKA.
ApyXecTBOTO HAMA OYAKBAHHA ABAKUMHUTE OT KAHEHTH CPEACTBA Aa He ODBAAT IAATEHH CBIAACHO
IPEABAPHTEAHO CKAIOUEHHTE AOTOBOPH. BCcHYKH THLProBckm B3emaHus ca ODEKT HA KPEAHTEH PHCK.
PbroBoactBOTO Ha Apymectsoro He HAeHTH(HIHPA creuudHYEH KPEAUTEH PHCK, TBH KaTO
THPTOBCKHTE B3EMAHHA CE CHCTOAT OT FOAAM OPOH OTACAHH KAHEHTH.

12. ITpeaocraBenn aBancu

HPCAOCTQBCHHTE 4BAHCH HA AOCTABYHIIH Ca HPEACT‘B.BCHI/] B CA€AHATA Ta6AHI_IaZ
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30.06.2020 31.12.2019
‘000 aB. ‘000 as.
Huxoncyar EOOA 9 9
ApyTH — IPEAITAATEHH 3aCTPAXOBKH - -
O61xo 9 D

13. Apyrn Bzemanus

30.06.2020 31.12.2019
‘000 as. ‘000 aB.

HeTrexymmm:
PasxoAn 32 ObAeIIH TEPHOAH IO AOTOBOP 32 OOPATEH AUZHHT - -
Herexymmu Apyrn B3emanus . -

Texymm:
Pasxoan 3a ObAeIm mMepHOAH IO AOTOBOD 32 OOPATEH AMZHHT 88 88
Apyru 68 71
Texym Apyru B3emanus 156 159

PasxoauTe 3a Obaely HEPHOAM TNPe3 OTYETHHA IIEPHOA ca (POPMHUPAHH BbB BPH3KA CHC CKAIOYEH
AOTOBOD 32 OOpaTeH AM3HHT OT cTpaHa Ha Apyxkectsoto ot 17 aekemspu 2013 1. ¢ ,,DbATapus Auspar'
EAA, PesyatarsT OoT npoAaxbara ¢ 06paTeH AH3HHT € cbunancos ansunr. B chorBerctBre ¢ map. 20 or
MCC 17 ,,Ausunr B HaWaAAOTO Ha AM3MHTOBHS CPOK HA (DHHAHCOBHMAT AH3HHT Apy#ecTBOTO IIPH3HABA
0D€eKT2 Ha AMSHMHIA KATO AKTHB H ITACHB B OTHY€TA 32 (DMHAHCOBO CH ChCTOAHHE C Pa3Mep, KOHTO € paBeH
Ha CIIPABEAAHBATA CTOMHOCT HA HAE€TaTa COOCTBEHOCT B HAYAAOTO HA AM3HHTOBHSA CPOK HAH, KO € I10-
HHCBK — HA HACTOALNATA CTOHHOCT HA MHUHMMAAHHMTE AH3MHTOBH IAAIIAHUA, OLPEACACHH B HAYAAOTO
HA AM3MHIOBHA Aorosop. [IbpBoHaYaAHHTE HpeKN PasXOAH, USBBPIIEHH OT ApyKecTBOTO — TakcH 3a
IpOy9YBaHe, ITbPBOHAYAAHA TAKCA H T.H. CE MPUOABAT KbM CyMaTa, IPH3HATA KATO aKTHB. Pe3yATATHT OT
npoaaxbata ¢ obparen Amsunr e ¢huHaHCOB AMHHI. CA€AOBATEAHO PEAAMZHPAHHAT IIPH CAEAKATa
¢prumancos pesyATaT He € OkoHuUaTeAeH. TON He ¢ IPH3HAT 3a IIEPHOAA HA CKAFOYBAHE HA CACAKATA B
neyaADHTE MAM B 3aTyOHMTe Ha ABETE CTPAHH IO TA3H CAEAKA, 32 AA Ce CIIA3H M3HCKBAHETO 34 BAPHO H
YECTHO IPEACTABAHE.

PazankaTa MeKAY TOAyUEHHTE IPHXOAH OT IIPOAAKOA H GAAAHCOBATA CTOIHOCT HA IIPOAAAECHHSA AKTHB €
OTPHIATEAHA BEAMYHHA (T.e. OAAAHCOBATA CTOHHOCT € ITO-TOAAMA IIO PasMEP OT IIOCTHTHATATA
IIPOAAKHA [IEHA M IIOAYMEHHTE IOCTBIIAEHHA OT HPOAa#DATa), B PE3yATAT HAa KOETO Ce pPeaAHsnpa
saryba. T4 e pascpodena u 1e ce aMOPTH3HPA IIpe3 CPOKA HAa AM3HHTOBHA AOTOBOP. B Aorosopa 3a
obparen Amsunr, ,,Mutepkanuraa [ponsprn Ausesonmbut® AACHL peasnsupa 3aryba — pasaukara
MEKAY OaAaHCOBATA CTOHHOCT HA AKTHBA H AH3MHTOBATA IleHa € HA croiiHocT oT 4 274 xua. As. Tosu
pasxoA cpraacao MCC 17 e e okoH4aTeAEH H € Pa3CPOYEH 32 CPOKA HA AMBHHTOBHA AOTOBOP.
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14. ITapuunn cpeacTsa

IlapuunnTe cpeactsa Ha APYKECTBOTO Ce ChXpaHABAT B DaHKaTa A€NO3HTAp — ,,VHuKpeAHT ByAGank™
AA — xaon Cs. Hepeas.
[TapranuTe CPEACTBA BKAIOYBAT CAEAHHTE KOMIIOHEHTH!

30.06.2020 31.12.2019
‘000 as. ‘000 as.

IMapuann cpeacTsa B Opoii u B Gankm:
- ObATAPCKH A€Ba - -
- eBpo 257 13
O6mo 257 13

15. CoGcrBeH kanuTaa

b. AknuonepeH kanuTaA

Perncrpupannar kanuras Ha ApyxkectBoTo ce cberon ot 6 011 476 Ha Opoii OOMKHOBEHH aKIUH C
HOMHHAAHA CTOHHOCT B pasMep Ha 1 AeB 32 aknma. Bcuukd akiMm ca ¢ IpaBo Ha HOAyYaBaHe Ha
AUBHAECHT U AHKBHAAIIHOHEH AAA I IIPEACTABAABAT €AMH raac oT OBmoTo chbOpanne Ha aKIHOHEPHTE
Ha ApyxectBoro.

30.06.2020 31.12.2019
‘000 as. ‘000 as.

V3AaA€HH U HAITBAHO ITAATEHH AKITHH:

- B HAYAAOTO HA TOAMHATA 6011476 6011476
- M3AAACHH ITPe3 TOAMHATA - -
O6m10 aknmm, oTopUsHpanHm. 6011476 6011476

C. PGSCPB OT IIOCACABAIIIA OIICHKA HA AKTHUBH

Cpbraacno TeopuaTa Ha GH3HEC OIEHABAHETO, B HAF-OOII MAAH HHAMKAIIMHTE 32 CIIPABEAAHBA T1a3apHA
CTOMHOCT Ha AZA€H MMOT MOTAT AA CE€ ITOAYYAT, BB3IPHEMAaHKH TPH OCHOBHH ITOAXOAZ: IMOAXOA HA
na3apa; MOAXOA HA AOXOAA M IIOAXOA Ha pasxoaute. [lpm msmoassame ma pasxoAHma M masapHus
IIOAXOA, ODEKTHTE Ce PA3TAEKAAT CTATHYHO, TOECT TAKHBA, KAKBHTO €A KbM MOMEHTA Ha OlleHKata. [Ipu
MOAXOA2 HA AOXOAQ OIIPEAEAEHATA CTOMHOCT HA OICHABAHHA CYOEKT OTYHTA M IICPCIICKIHBATA B
HETOBOTO PAa3BHTHE — HEIrOBaTa AOXOAOHOCHOCT. (CbOOpassBafikM Ce € I[EATA Ha OICHKHTE
OLEHHTEACKHAT €KHII ¢ IIPHEA KATO HAH-IIOAXOAMII 32 OIPEAEASiHE Ha IIa3aPHATA CTOHHOCT obexTa
METOAA Ha CPABHHTEAHATA CTOHHOCT (11azapeH 1moaxoa). Llenara ma mmoTa B TO3H cAy9Yail IPHHIUIIHO
ce cpopmupa Ha 6a3a HA IPOYYBAHMATA 32 PEAAMSHPAHH Ha CBOOOAHHSA Ma3ap CACAKH C MOAOGHH
HEABHAUMH UMOTH. MeTOABT Ha cpaBHHTeAHATA CTOMHOCT THPCH IIPEAIIOAATAEMATA IA32PHA LIEHA HA
MMOTH, DAH3KH IO Ka4ecTBO Ha oneHspanus. [lpu onpeaersne ma masaprHaTta CTOHHOCT Ha MMOTA €
H3II0A3BaHA HHQOPMAIHA 32 TPH HOAOOHH HMOTA C XAPAKTEPHCTHKH OAM3KH AO OIIEHABAHHA,
HAMHPAIM Ce B ChUIMA PaHOH, 32 KOHTO Ca PEAAMSHPAHHM CAEAKH B ITOCAGAHHTE IIECT Mecela Ha
mpeAXoAHaTa roAnHa. IlpoAamuuTe 1eHHM Ha TpuTe CpaBHABAHM MMOTA Ca IIPHBEAEHH B €AHAKBOCT
CHIPAMO XAPAKTEPHCTHKHTE HA OLECHABAHMA HMMOT, KATO C€ KOPHIMpPAT C KoedHIIHEHT 32 IIAOLIL,
OTHHTAII PASAHYHATA HM.
[Tpu M3roTBAHETO HA OIEHKATA € M3ITOA3BAHO CAEAHOTO!

¢ HMudopmammsa, moaydena npu oraeaa nHa oGexTa;

¢ Vudopmanma n AOKyMEHTH, KACACUTH IPABHHA CTATYC HA ODEKTa;
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e Hudopmannonnu GrOA€THHH, EHOBU AHCTH H CITPABOYHHUIH OT O(PHIMAAHM H3AAHHA Ha
MPPB, boarapcka crpoureAna kamapa U Ap.;
e llndopmannus oT cOGCTBEH OITUT HA OIEHHTEAS.

C pemrenne ma CbBera Ha AHPEKTODHTE € BH3AOKEHA OIEHKA HA AKTHBHTE Ha APYKECTBOTO Ha
HesaBuCHM oneHuTeA — ,,Ao06n-02” OOA, 4uaTo oueHKa € OTpaseHa BB ¢HHAHCOBHA OTYET.

16. 3aabaxenns KbM (PUHAHCOBH NPEALIPHATHA U 3AABAYKECHHSA 0 0GANraIMOHHA
eMucHA

30.06.2020  31.12.2019

‘000 as. ‘000 ae.
O6Auranuonnm 3aemu
ABATOCPOUHH 3aABAKEHHUA
Kpartrkocpounn (cbc cpok A0 1 roanna) saxbAkenns 4 838 4 838
8 7.4, OBANCUMY AUXEH 591 591
O6mo0 4 838 4 838
3aabaxkenus KbM (DHHAHCOBM MHCTHTYLIMH
ABATOCPOYHH 3aAbAKEHHA 11 735 11735
Kparkocpounn (cbe cpok Ao 1 roanna) saabakenns -
O61o 11735 11735

B caeaBamaTa Tabamma ca OTpaseHHM 3aABAKEHHATA 32 TAABHHIIH Ha IIOAYYEHHTE KPEAHTH OT
huHAHCOBN MHCTHTYIHH C pasnpesesenne Ha 3aabAkennero koM 31 aexkemspu 2019 r. B 3aBucuMocr

OT IMaACHKA:

Hme va xpeanTopa Kpartxocpouno AbArocpouno IMTapexx
saabasxenne, EUR  3apbakenne, EUR

Prouppc Kennrona 8229046 31.12.2027

Ha 18.08.2017 r., ,,IaTepranuraa Ipomrspra AuBeaonvbut” AACHL], Gerre yBeaoMeHo oT ,,Mapuna
Keiin [Ipomrspruc” OOA, 9e cbraacuo ckaroden AOToBOp 3a IPEXBbPAAHE HA B3EMAHNA, »MapuHa
Keiin Ilpomrsprc” OOA, ¢ EMK 204372411 e npexebpanso Ha »@roubpe Kemmmraa“ AA, ¢ EMK
201624613 B3eMAHHATA IO TAABHHUIN 110 AOTOBODHTE 32 HHBECTHIIHOHEH KPEAMT, CKAFOUeHH ¢ “DaHka
[Tupeoc Brarapus” AA, a mvenro AOroBop 3a HHBeCTHIIHOHEH kpeanT Ne 1236/2007 ot 19.10.2007
r., Aorosop 3a muBecTHuHOHeH KpeAHT Ne 736/2008 or 07.07.2008 r. u AOTOBOp 32 HHBECTHIIHOHEH
kpeanT Ne 327/2009 ot 14.12.2009 r. Obimara croiinocT Ha IIPEXBBbPAEHHTE B3EMAHHA 110 TAABHHUIIN €
8 229 045,97 erpo.

C AoroBop 3a npexBbpAsiHe Ha B3eMare, ckaloded Ha 11.10.2018 1. mexay ,,@IOUBPC KEITUTAA" AA, EVMK
201624613, kato neaenr, u ,,EI1 CL EM KOHCYAT” EOOA, EMK 122052919, kato LIECHOHEP, HOTAPHAAHO
sapepenn moAnncy ¢ per. Ne 16421 u Ne 16422 or 11.10.2018 r., na Truxomup I'enyen, NOMOIIHNK - HOTAPHYC
npu HoTapuyc [lseranka Cumeonosa, srmucana 3 HK ¢ per. Ne 030 i paiion Ha AeiictBue - paitona ma PC
Codns, LEM CH EM KOHCVAT” EQOA e npuaobuso or ,PHOUBPC KEIMHMTAA" AA caeannre
Bzemanus ¢ AvkkHEK , IHTEPKAITMTAA ITPOITBPTH AMBEAOIIMBHT” AACHII, a iMenso:

ITo AporoBop 3a HHBECTHLIHOHEH kpeanT Ne 1236/2007 ot 19.10.2007 r.
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1. raasamua — 2 562 680.06 espo

B caeapamnata TaGAmma ca OTPaseHH OCHOBHHTE ACTAHAM HA IIOA3BAHHTE OT APYKECTBOTO KPEAHTH
kbM 31 aexemspu 2018 r.:

Hme na xpeautopa Auxpen npoueHt ITaaex Baayra, B xoaTO
ce U3BBPIIBAT
DAANIAHNATA
Prounpc Kermnrea 3.8% 31.12.2027 Espo

O6AuranmonHa eMuCHsA

[lpes 2007 roamnma ApyxkecTBOTO € eMHTHPAAO eMHCHA OOAHMTalHH, OOe3ledYeHa CAMO CbC
3aCTPAXOBATEAHA TIOAHIA 332 (DMHAHCOB pHCK, m3AaseHa ot ,Hepo Muc“ AA. MemopanaymsT 32
ITAACHPAHE HA EMHCHATA IPEABHKAA CPEACTBATA Ad CE€ H3IIOA3BAT IIPHOPHTETHO 32 3aKyIyBaHE Ha
nozemaenu umotd B Codma. Emucusara e mspasena ma 14 asrycr 2007 roanna. CpoxsT € 3 roaunu.
PaszmepwnT e 5 Muanona espo (9 779 xua. aesa). 'raBannaTa ce noracssa B Kpas Ha ITEPHOAA, 4 AHXBHTE
ce usnAamar Ha 6 mecena. Kynowst mo emmcuara e 9%. 3aeaHo ¢ menara no 3aCTpaxoBaTeAHATa
MOAHIA, OOIIHAT PA3XOA HA APYAKECTBOTO Bb3AM3a Ha 0koAo 10,2% roammmo. [TaaessT Ha emucuaTa

e 14 asrycr 2010 roanna.

O6mo chbpanne ma obauranuonepure or 6 asrycr 2010 roanna

Ha 6 asrycr 2010 roamna, ma mposeaenoro OOmo cpOpanme Ha OOAHTAIIHOHEPHTE OT EMHCHA
KopropatuBHH  obAmrammu  ma  Muarepkammraa  Ilpomsptn  Amseronmert”  AACHLI,
OOAHTAITHOHEPHTE PEILNXA CACAHOTO:

AaBat cbraacme 3a IPEeCTPYKTYPHPAHE HA 3aAbAKEHMATA 110 EMHCHATA KOPHOPATHBHH ODAHMTAIIMH C
ISIN xoa BG2100019079, upes nmpeaoroBapsse Ha 9aCT OT YCAOBHATA I10 EMUCHATA, KAKTO CACABA:

1. Vabamasane cpoka Ha emucuaTa ¢ 36 mecena (cantano or 14.08.2010 r. — a0 14.08.2013 r.);

2. Awuxsara 1o obamranmonnys 3aem ce usmeHs Ha 9.5 % Ha roamimna 6asa, IAATHMA HA BCEKH TPH
Meceria;

3. ,Wurepranuran [lpomsprun Amseromvpur” AACHLL ce 3aabAkaBa A2 yUPEAH CAEAHMTE
oOe3levYeHns M0 ODANTAIIHOHHATA EMHCUA:

3.1. Obesneuenne mo 4A. 1003, aa. 1 or 33I1LIK: 3acrpaxoska or ,,Espo Muc* AA, nokpusamma pucka
OT HemAanade oT EMHTEHT2 Ha AMXBH MAM PAABHHIIA 32 HOBHS CPOK HA €MHCHATA.

3.2. AompanuteaHo obesnedeHne: YdUpeAasBaHe Ha BTOPAa IIO peA HMuoTeka Bbpxy 7 835,99 xB. m.
TbHPTOBCKH mAoInu B K.K. Mapuna Kejin, rp. AxeAoii (onmcaHn B IPHAOKEHHE KbM IHCMEHHTE
MATEPHAAM), B IOA3a HA AoBepenuka Ha obaurammonepute 1B , MuBectbank” AA B cpok ne no-
KbCHO OT €AMH MECEIl CAEA AATaTa Ha ITPOBEKAAHE Ha TOBA ODIIO CchOpaHue.

ApYy#KecTBOTO HMa IIPaBO AA IOTACH HPEACPOYHO IAAATA MAM 9aCT OT OCTABAIIATA TAABHHIA IIO
obanranuute. IloracaBaHeTo MOMe Aa Ce M3BBPIIH CAMO HA4 AATA HA AHXBEHO TAAIIAHE H CAEA
OTIIPAaBAHE HA EAHOMECEYHO IIPEAH3BECTHE AO obAmrarmoHepHTe. MHHHMaAHATA CyMa, KOSTO
APY?KECTBOTO MOKE Aa 10racH 4acTu4Ho u npeacpouno e 250 000 espo mam 5% oT mbpBOHAYAAHUA
pasMep Ha eMHCHATA.
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B Aonbanenne, BbB BPB3KA ChC CKAIOUBAHETO Ha 3acTpaxoBka ¢ ,,EBpo Muc” AA, nokpusama pucka
OT HEIIAAIIIAaHE OT CTPaHA Ha APYKECTBOTO HA AMXBU MAM TAABHHIIA 32 HOBHA CPOK HA €MHCHATA, U C
ueA obesneuapane Ha B3emanero Ha ,,Espo Muc” AA wbm ,,MuTepxanutaa [Ipouspru Ausesormsnt”
AACHIL B pasmep Ha 84 000 eBpo, mpeAcTaBAsBAaILM YACT OT CTOHHOCTTA HA ADBAKHMATA IO
3acTpaxoBaTeAHaTa noauna nmpemus B pasmep Ha 104 000 espo, B moasa ua ,,Espo Muc” AA Gerue
YYIpeAeHa IIbPBA IO PEA AOTOBOPHA HITOTEKA BHPXY 2 CAMOCTOATEAHH 00€KTa, C 0DINA 3aCTPOEHA IAOIILL
ot 108,65 k8. M, coberBenoCT Ha Apy)ecTBOTO, pasnosoxkenn B komuAekc Maprna Keiin, rp. Axeaofi,
Ob6mmua ITomopue, obaact bByprac. AoroBopbr 3a mnoTeka Oelle CKAIOMEH IIO CHAATA Ha
Horapuaaen axr 3a yupeassane Ha asorosopaa unoteka ot 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884,
Aeao Ne 656/2010 ua notapuyc l'eprana Heanna.

O6mo crbpanue Ha oGanranuonepure ot 6 drespyapu 2013 roauna

Ha nposeaenoto ma 06.02.2013 r. O6mo cubpanne na obAnranmonepure Ha ,ZWHTepKammraa
Iporrsptn Amseaomvbrr” AACHILL Gemre mnpmero mnpeasoxkenue 3a NPeCTPYKTYpHpaHe Ha
OOAHMTAIIHOHHHA 3aeM Ha APyKecTBOTO.

Aasane Ha cpraacue 3a pascpouBaHe M IPECTPYKTypHpaHe Ha 3aAbAkeHHATa o emucua ¢ ISIN koa
BG2100019079, upes npesoroBapsHe Ha 9aCT OT YCAOBHATA KAKTO CAEABA:

1. Vavpamapawe cpoka Ha emucuaTa ¢ 60 mecena (camurano ot 14.08.2013 a0 14.08.2018 roa.);
2. AuxBeHM IAAIAHAA B YABAKEHHS CPOK

2.1. AHXBEHHAT IpOUEHT 1O obAurarmonnns 3aeM caeA 14.02.2013 r., ce mamanssa Ha 7.25% wua
roAMITHa 0a3a, IAATHMA HA BCEKH TPH Mecella Ha AATHTE, [TOCOYEHH B IIPHAOMKEHA B IIOKAHATA
Tabanra;

2.2. auxBenure naarmanus, AbAkuMu caea 14.02.2013 r. Ao masexa ca M3YHMCACHH Ha Oa3zaTa Ha
HAMAAABAIIl AMXBEH NPOIEHT NpH cTbika Ha Hamasenwe 0.25%. Koukperumar pasmep Ha
AUXBEHHTE IIAAIIAHHMA, KAKTO M VCAOBHATA 32 IIPHAAraHe CThIKATA 32 HAMaAABAHE Ha
AMXBEHHS MPOIIEHT, Ca IIOCOYEHH B ITOKAHATA M NPHAOKeHaTa T2a6Auna;

3. EmmuTenTbhT 3ama3ssa IpaBOTO CH Aa IIOTracH HPCACPO‘IHO IgAaTa MAHM 4acT OT OCTaBaIliata
TAAaBHHIIA ITIO 06AHraLLI/IOHHI/Iﬂ 3aem. [loracaeanero moke Aa C€ H3BDLPIIH CaMO Ha AaTa Ha
AHMXBCHO ITAAITIAHE. MuHEMaAHATA CyMa, KOATO MOKE Aa C€ [IOracu 4aCTUH4YHO U IIPEACPOYHO, €
B pasMEp HaA IIOHE €AHA TAABHHYHA BHOCKA, ABAMHMA 34 CbOTBETHHA IIEPHOA,;

4. Obesneuenus 1o eMHCHATA — OCBEH 3aCTpaxoBka oT ,,EBpo Muc* AA n BTopa 1o pea unorexa,
EMuTEHTBT ce 3aAbANKABA AQ IIPEAOCTABH HOBH AOITBAHHUTEAHH ODE3II€YeHHA KATO: MOAITHILIE
A0DaBBK KbM 3acTpaxopaTeAHaTa MOAHNA ¢ ,,EBpo MHC“ AA, KakTo 1 A2 yapeAr IIbpBa 110 peA
HIOTEKA BBPXY IIOCOYEH B IIOKAHATA COOCTBEH MMOT;

5. Apyru ycAoBHS H CHOTHOIIEHU:

5.1. CvoTHOIIEHHE MEKAY COOCTBEH KANHTAA M ODe3IedeH ABAT: APYKECTBOTO Ce€ 3aAbANKABA Ad
IIOAABPKA CHOTHOIIIEHHE MEKAY COOCTBEH KAIHTAA H OO0E3IeYeH ABAT, HM3YHCAEHO KATO
CODCTBEHHAT KAITHTAA CHOPEA 0OaAarca Ha APYKECTBOTO Ce Pa3A€AH CbC CyMATA HAa BCHYKH
obesrevenn 3aAbANeHH, B pasmep Ha He no—Maako oT 0.10 (Hyaa msao m Aecer) AO ITBAHOTO
HOTACABAHE HA OOAWTALIMHTE 10 HACTOAIIATA EMHCHA.

5.2. Makcumasno cbortHommeHne Ha [lacuBm (3aapAmeHns) KbM AKTHBH 110 CUETOBOACH 0GaAaHC:
ApPY#eCTBOTO € 3aABAKEHO AQ ITOAABPKA MAKCHMAAHO ChOTHOIIeHNe Ha [lacuBu kbM AkTHBH IO
CYETOBOAEH DaAaHC B pasmep Ha He noede orT 0.95 (HyAa LAAO U ACBETAECET H IIET) AO TBAHOTO
HOTACABAHE HA OOANTANMUTE IO HACTOAIIATA €MHCHA.
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Ha nposeaeno saceaanme na Copseta Ha ampexropure nHa B®B-Codms AA no Tlportokoa Ne
8/11.02.2013 r., Geme B3eTo pellleHHe 32 IIPOMAHA ITApAMETPHTE HA eMHCHATA ODAMIamuM Ha
Apy#ecrsoro, AonycHaTta TO Thprosusa Ha CermeHT 32 OOAMIanMHU Ha BOB-Codns AA. Ilpomennre
Oaxa orpasenn Ha BOB-Codna AA cuurano or 13.02.2013 .

C yupeasBanero Ha AoroBopHata mmoteka ,JmTepkammraa Ilpomspran Amsesomveuat” AACHLL
M3ITPAHH 32ABAKEHHETO CH A2 HPEAOCTABH AOITBAHHTEAHO ODe3lledeHne BbPXy HElIOIAaCceHATA YacT OT
obAnraiponnns saem s pasmep Ha 3 500 000 eBpo (TpE MHAHOHA H IIETCTOTHH XHASAH €BPO), BEAHO €
ABAKHMHUTE AUXBH.

O6mo crbpanue na obauranuonepure ot 2 pespyapu 2015 roanna

Ha 11.02.2015 r. 6eme nposeaero O6mio crbpanue Ha OOAHTAIIHOHEPHTE HA EMHCHA KOPIOPATHBHH
obamramu ¢ ISIN koa BG2100019079, usaasena or UKIIA, Ha ocuosanme ua. 214, aa. 1 or T3
Obmoto crbpanne Ha obAHTAIHOHEpHTE Oellle CBHKAHO OT IIPEACTABHTEAS HA OOAMTANHOHEPHTE
Tsproecka 6anka ., IHBECTBAHK” AA.

Bemie aaaeno ceraacme 3a pascpouBaHe H IIPECTPYKTyPHPAHE HA 32ABAKEHHATA IO CMHCHATA
xopropatuBEu oOAurarnuu ¢ ISIN xoa BG2100019079, upes npeaoroapsse Ha 9acT OT YCAOBHATA 1O
C€MHCHATA, KAKTO CAGABA:

1. Vamaxasane cpoka Ha emucuaTa ¢ 24 mecena (cuaurano ot 14.08.2018 r. — Ao 14.08.2020 1)
2. CxemaTa 3a ITOTACABAHE Ha OOAMTAIIMOHHHA 32€M H AMXBATA CE M3MEHSAT, KAKTO CACABA:

I'AaBHHIAT2 Ce M3MmAaINa HA CACAHHTE BHOCKH:

2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r.
Aata/cyma AaTa/cyma Aara/cyma Aata/cyma Aata/cyma Aata/cyma
(e3po) (espo) (e3po) (e3po) (e3po) (e3po)

14.02./ 62 500 | 14.02./ 62 500 | 14.02./125 000 ] 14.02./125 000 | 14.02./187 500 | 14.02./250 000
14.05./ 62 500 | 14.05./ 62 500 |14.05./125 000 | 14.05./125 000 | 14.05./187 500 | 14.05./250 000
14.08./ 62 500 | 14.08./ 62 500 |14.08./125 000 | 14.08./125 000 | 14.08./187 500 | 14.08./250 000
14.11./ 62 500 [14.11./ 62 500 | 14.11./125 000 [ 14.11./125 000 | 14.11./187 500

3. Awuxsenwure TIAAIIAHHA C€ ABAYKAT IIPH CACAHUTE YCAOBHA:

3.1.VroBopenusT AMXBEH IPOLEHT 110 ODAHTAIMOHHHA 32€M C¢ HaMaAfBa Ha 6 % Ha TOAMIIIHA
0asa, cunrano or 14.02.2015 r.

3.2.3ana3Ba ce BBH3IMOKHOCTTA 32 IPUAATAHE HA CTHIKA HA HAMAACHHE HA AHXBEHHS [IPOLEHT IO
obanranmoHHns 3aeM B pasmep Ha 0,25 % (HyAa LAAO M ABAAECET H IIE€T CTOTHH IIPOIICHTA),
CaMO MPH YCAOBHE Y€ € HAAUIIE ITAAIIIAHE B CPOK HA AUXBEHHTE M TAABHUYHHUTE ITAAIIAHHS,
AO AOCTHI2HE HA AMXBEH NPOLEHT B pasMep Ha 5 % Ha roaummua 6aza. I'AaBunvnuTe n
AMXBEHHTE IAAIIAHUA C€ CYUTAT 32 IAATEHH B CPOK B CAy4ai, de oOIIATA Cyma, AbAKHMA
32 IPEAXOAHHA TPUMECEYEH TEPHOA, € HapeAecHa 1o OaHkoBata cMerka Ha ,Llentpasen
aenosutap” AA, obcAyKBaIlla ITAAINAHAATA IO OOAUTAIMOHHMS 32€M, HE ITO-KbCHO OT ABA
PabOTHH AHH IIPEAH CHOTBETHHSA ITAAEHK.

3.3.AuxBara 1o ODAMTAIMOHHMS 3a€M € IIAATHMA HA BCEKH TPH MECEIa Ha AATUTE, IIOCOYEHH B
TAOAHIIATA [TO-AOAY:
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Aara na auxBeno | Bpoii Auy B Anxsen |  Bpoii anu Awuxsen nponent | Cyma Ha AbAKIMA
ITAAIIaHe TIePHOA AuxBa (eBpo)

14.02.2015 92 365 7,00% 52932
14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38 990
14.02.2016 a2 366 5,25% 36 291
14.05.2016 90 366 5,00% 33 043
14.08.2016 92 366 5,00% 32992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31 507
14.05.2017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28 356
14.11.2017 92 365 5,00% 26 781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 365 5,00% 22 860
14.08.2018 92 365 5,00% 22 055
14.11.2018 92 365 5,00% 20 479
14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 92 365 5,00% 14 178
14.11.2019 92 365 5,00% 11 815
14.02.2020 92 366 5,00% 9 426

14.05.2020 90 366 5,00% 6148

14.08.2020 92 366 5,00% 3142

4. Axo B cpok ot 3 (rpm) AHE npean usTnuaHe Ha 30-AHEBHHA CPOK OT IAA€Xa HA KOETO H AA €

ABAKIMO TAABHIHYIHO M/HAM AHXBEHO IAaIIaHe EMHUTEHTHT He mpeacTasu Ha AoBepennka Ha
ODAMTAIIMOHEPHTE HAAACKEH AOKYMEHT, Y€ CHOTBETHOTO IIAAINAHE € OAYYEHO IO HAHKOBATA
cveTka Ha ,,LlenTpasen aemosnrap” AA, oGcAyxBAINA TAAINAHMATA 10 OOAHMTAITHOHEHSA 3a€M,
To ToBa ce mnpuema 3a CAyuali Ha HEH3ITbAHEHHE IO €MHCHATA OOAHTAIIMHM, KaTO
»2JAIHBECTBAHK” AA moke Aa ympakHm IIpaBata cu Ha AOBEPEHHK HA OOAHTAIHOHEPHTE,
CBIAACHO CKAIOYEHHSA AOTOBOP ¢ EMHTEHTa M NPHAOKIMHTE 32KOHOBH Pa3OPEADH.

OO6AHuTaIIHOHEPHTE Ce CBIAACABAT, Y€ BCAKO IAAIIAHE ChIAACHO VCAOBUATA HA €MHCHATA,
HAIIPABEHO B CPOKA 1O T. 3 INe ce CYMTA 32 IAAIIAHE [10 EMHUCHATA M HAMAa AA € OCHOBaHHE 32
KAKBHTO H A2 € HeOAArompuATHH HOCAeAMUH 32 Emurenta. [Taammane, koeto Aa oTroBapsa Ha
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Wureprammraa [porspru Ausesormsatr AACHLL
Mexanaen Punancos oTder
30 roun 2020 r.

YCAOBHATA HA IIPEAXOAHOTO H3PEYEHHE, MOKE Ad 6'1:,:_\(3 HAIIpaBE€HO KAKTO OT EMI/ITEHTQ, TaKa 1
OT KOCTO U Aa € TPETO AHIIE.

6. Bcmukm ocramaam  ycaoBma Ha wmsaasenata ot L VMHTEPKAIIUMTAA TIPOITBPTU
AVIBEAOIIMBHT” AACHIl obAurammoHna emucHs, ¢ H3IKAIOYEHHE HA H3PHYHO
HOCOYEHHUTE ITO-TOPE, OCTABAT B CHAA M 3aI1a3BaT ACHCTBHETO CH TaKa, KAKTO €4 I'bPBOHAYAAHO
JTOBOPEHH, CBOTBETHO HPEAOrOBOpeHH ¢  pemenne Ha OOmoro cpbpanue Ha
ODAHTAITHOHEPHTE.

T'pit kato ApyxecTBOTO HE yens Aa m3nAatH AbaxmumuTe kbM 14.08.2017 1. Auxsa B pamep Ha EUR
32 610 u raasunma 8 pasmep sa EUR 125 000, Apysecrsoro yseaomn HMusectoank AA, KOH, BOb n
obImecTBeHOCTT, Ye¢ Ha ocHoBanme T. 1, Pasaea VII or 3acrpaxosateana moauna Ne 29 — 0000 -
1753/06.08.2010 1., usmenena ¢ Aobasbk Ne 4 or 11.02.2015 r., nie ce canta, ve, Ha 13.09.2017 1. B
17:30 4., e HACTBIHAO 3aCTPAXOBATEAHO CHLOHTHE, KATO HACTHIBAHETO HA 32CTPAXOBATEAHO CBOHTHE
1O OTHOIIEHHE HA KOHKPETHO TPHMECEUHO ITAANIAHE HA TAABHHIA H/HAH AOTOBOPHA AMXBA HE BOAH
aBTOMATHYHO AO HACTBIIBAHE HA 3aCTPAXOBATEAHO CBHOMTHE IO OTHOIIEHHE HA ITOCAEABAIIH
TIAAIIAH NS,

C mucmo ¢ m3x. Ne 2989/6 or 03.10.2017 r., 3A, ,,EBPOMHC* AA, B xa4ecTBOTO CH Ha 32CTPaxXOBaTeA
IO 3aCTPAXOBATCAHA TIOAHMLA, CKAIOYEHA BBB BPDB3KA C IIPEAOCTaBAHE HA obesmedenne Ha
o&mrauuoﬂepm"e 10 eMHCHATA obAHTanuy, usaasena ot UKITA AACHLI, yBeaomasa , M 1uBectOank™
AA, B KaYeCTBOTO My Ha AOBEPEHHK Ha obAHTaIonepuTe, ACHCTBAII KATO 32CTPAXOBAHO AHIE H
obe3reueH KPEANTOP HA B3€MAHHATA HA BCHYKH obanranmonepn, 1 MKITA AACHLI, we cunrano or
00.00 4. ma 03.10.2017 r. 3acTPAXOBATEAAT NPEKPATABA 3ACTPAXOBATEAHHS AOTOBOP C HOMEp Ha
sacTpaxosaTteaHa moaumna 29-0000-1753 or 11.02.2015r. B YBEAOMAEHHETO C€ IIOCOYBA, Y€ BbB BPb3KA
cbe saseeno ot ,MuBectOaHk® AA mckame ¢ Bx. Ne 2989/4/28.09.2017 r. 3a szanaarmane Ha
32CTPAXOBATEAHO OODE3IIETEHHE IO TOPEITOCOYEHATA 3ACTPAXOBATEAHA IIOAHIIA B OOII pasMep Ha
157 609.59 eBpo (cTo metAeceT U ceAeM XHAAAH INECTCTOTHH M AEBET espo 59 espomenra),
HPEACTABAALIA PA3MEPA HA ABAYKHMOTO AHXBEHO ¥ TAABHHYHO ITAAIIAHE 10 ODAMTAIIMOHHHUS 32€M KbM
14.08.2017 r., 3A ,,EBPOMHC* AA e ynpamuu npaBoTo cH 1o 4A. 364, aa. 4 K3 B xunoresara na
IPEKpaTeHa 3aCTPAXOBATEAHA IIOAHIIA M IHe IIPHAOKH ChOTBETHO 50 %0 (IMeTAeceT IPOLIEHTA) PEAYKIIA
HAa ODESIIETEHUETO 3a 3aCTPAXOBATEAHO ChOHTHE, HACTBITHAO IOPEAM AATaTa HAa NPEKpaTABAHE Ha
3aCTPAXOBATEAHHA AOTOBOP.

B pesyarar ma 05.10.2017 1. Gere H3BBPIIEHO YACTHYHO AMOPTH3ALHOHHO IIAAIIAHE B OOII pasmep
Ha 78 805 eBpo mo emmcuara obauranuu, mssaseHa or MKITA, uuiito masex Gelre HACTBIIHA Ha
14.08.2017 r. Cymata 3a ropeonHCaHOTO aMOPTH3AIHOHHO IAAINAHE IO OBAHTAHOHHHA 3aeM,
nsaaser ot ,,Mutepkanuras Ipomrsprr Ausesonmvbrt” AACHLI, Gerre BHeceHa 1o GaHKOBA CMeTKA
Ha [entpasen aemosmrap AA or 3A ,,EBPOMHC* AA, B kadecrBoTo My Ha 3aCTPaxoOBaTEA IO
3aCTPAXOBATEAHA IIOAHMIA, CKAIOYEHA BBB BPb3KA C IIPEAOCTABAHE Ha ODe3NedeHHe Ha
ODAHMTAIIHOHEPHTE 110 OGAHUTANMOHHHSA 3aeM, m3aaseH ot MKITA.

Ha 24.10.2017 r. IKITA Gewre ysepomeno ot MuBectbanmk AA, ue AOBEPEHHKBT OOABABA IEAHA
ODAHTALHOHEH 32€M HA €MHTEHTA 32 IIPEACPOYHO M3HCKyeM IOpaAM bakra, de OTIHAAAHETO Ha
AOTOBOPEHOTO 34CTPAXOBATEAHO ODE3IEYEHHE IO ABATA, IIPEACTABASBA CHLIECTBEHO HAPYINEHHE Ha
3AABAKCHHATA HA EMHTEHTA 110 IPOCIEKTA, KAKTO U HOPaAM OGCTOATEACTBOTO, Ye IPOCPOYHETO HA
9aCT OT 3aABAMKEHHATA IO eMHCHATA (AbAxuME kbM 14.08.2017 1.) npoabamasat mosede ot 30 Ann.

Ha mnpoBeaeno saceaamme ma CbBeTa Ha AMpeKTOpHTE Ha bOb-Copus AA mo Ilporokoa Ne
55/26.10.2017 r. n ma ocHoanme 4A. 39, aa. 1, T. 4 ot wacr 111 [Tpasmaa 3a Aomyckane A0 TBPTOBHA OT
Ilpauannka sa aeiinocrra ma B®B-Codus AA, Ceserst Ha Aupexropure ma BOB-Codus
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Wurepkarmraa [pomrsprn Auseaonmbur AACHLI

Mewannen PHHAHCOB OTYET

30 roun 2020 1.

OKOHYATEAHO IPEKPATH PETHCTPALMATA HAa eMHCHATA oOAmranum, mssasena ot MKITA AACHILI,
cunTano ot 27.10.2017 1.

17. TsproBckm 3aAbAYKEHHAA

B caeaparmara 1abAnIA ca OTPaseHH MO-CHUIECTBEHUTE 3AABAKECHHA HA ApyxectBoro kpm 30 roun
2020 roauna.

30.06.2020 31.12.2019

‘000 a=. ‘000 as.
WIT Mureprammuran Mapxerc AA — 7
Boaocuabassane u kanaamsammsa EAA, rp. Byprac - 22
Mapmuna Keiin [Tpomrsprnc OOA 144 144
Apyru 243 241
O6mo 387 414

3aABAKEHHATA KbM AOCTABYMIMM Ca BB3HHKHAAH BDB BPDB3KA CbC
CTPOUTEACTBO Ha OOEKT OT HAHIIHH CIPAAH 32 CE30HHO ITOA3BaHe Ha obekT ,,Mapuna Keit” u obexr

CKAIOYECHH AOTOBOpH 32

»1 paHA boposen”, kaTo H3ABAKABAHETO HA CyMUTE 1II¢ IPUKAIOYH B Kpas Ha 2019 roamnna.

18. ABaHCOBO HOAYYE€HHM CYMH OT KAMEHTH

Apancoso TIOAYHIEHHTE CYMH OT KAHEHTH BKAIOYBAT:

30.06.2020 31.12.2019
‘000 As. ‘000 as.
Uymaectpannn ¢pusngeckn Auna 1955 1951
l'apaHnnoHHN A€TIO3NTH OT KAHEHTH IO CKAIOYEHH AOIOBOPH = =
Muans AA -
Apyru |
O6mmo 1955 1951
19. Aambunu 3aABAKEeHHA
30.06.2020 31.12.2019
‘000 as. ‘000 ar.
3aabaenns 3a AAC 3a BHacaHe 37 9
3aabamenns 3a AAPA 4 2
3aAbAKEHHS 32 AAHDBK BBPXY HEABH/KUMHUTE MMOTH H Takca 3a
OHMTOBH OTHAABIH 47 47
O6mo 88 58
20. 3aapAXKeHHA KBM MEPCOHAAA M OCUTYPHTEAHH MHCTUTYIIHH
30.06.2020 31.12.2019
‘000 am. ‘000 as.




WNurepranuran INpomsprn Ausesonvbat AACHLL
MexanHeH PHUHAHCOB OTYET
30 ronm 2020 r.

Texymm:
3aAbAKEHHSA 32 3aIIAATH
3aABAKEHHA 32 OCHTYPOBKH
O61o

21. Apyru 3aABAKeHHA

Texym:

LleAnpann 3aabAKEHAA IO AOTOBOPH 32 32eM KbM I pana Boposer
2013 EOOA

3aabaxenne kbM 3A Espounnc AA

Lleanpanu 3aabamenns kbM Mapuna Keiin [ponrspruc OOA
3aabaxkenns kbM b Aok At Mimo EAA

3aAbAKEHHNA 32 AUXBH 110 32€MH

Asn Koncyar

Teaeannx EAA

Apyru
O061mo:

23.1 ITpuxoau ot npoaakGn

[IpuxoanTe OT MPOAAKOH BKAKOUBAT:

Ilpoaaxba Ha HHBECTHIIMOHHHA HMOTH
VipaBAeHHe Ha HHBECTHIIMOHHN MMOTH

O6mo

23.2 Apyru npuxoAu

OTnrcaHu 3aAbAKENIL

Apyru mpuxoan

O61mo

24 Pasxoau 32 maTepuasn

PaSXOAHTe 3a MHTCPI/IE.AI/I BEKARKOYBAT:

177 161
13 6
190 167
30.06.2020  31.12.2019
‘000 asB. ‘000 as.
4 205 4205
15922 15921
6 247 6247
522 522
281 313
27177 27 208
30.06.2020 30.06.2019
‘000 As. ‘000 as.
64 31
64 al
30.06.2020 30.06.2019
‘000 as. ‘000 as.
- 87
- 87
30.06.2020  30.06.2019
‘000 as. ‘000 as.
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Murepkanuraa Ipomreprin Auseaornmmbnr AACHLI
Mexannen PuHancos oTaeT
30 rorn 2020 1.

PaSXOAH 3a eA. BHE.‘pI‘I/IH H TOIIAOCHEPTHA

Apyru
O6mo

25 Pa3xoAn 32 BHHIIHHE YCAYTH

PaSXOAHTe 3a BbHIITHH YCAYTH BKAFOYBAT:

[Toaapbixka u ynpasaenme

Takcn, OIeHHTEACKH,CIETOBOAHN H OAHTOPCKH YCAYTH
KoncyaranTcku yecayru

Pexaama

Pasxoan mo npoaax6a - KOMHCHOHHH

Haem

TeAeKOMyHHKAIIHOHHH YCAYTH

Apyru

O06mro

26. Pa3xoAm 3a mepcoHasa

PH.SXOAHTE 34 Bb3HATPANKACHHA HA [IEPCOHAAA BKAIOYBAT:

PasxoaAn 32 3amaaTi
PasxoAm 3a cormaAHu OCHTYPOBKH
O0mo

27. Apyru pasxoau

ApyruTe PasXxoAH BKAKOYBAT:

OTnmcany B3eMaHHA

3ary6a npu npoaakba Ha 06p.AM3HHT
I'A0GH, TakcH M HeyCTOKH

Apyn

O6mmo

28. baaancoBa CTOMHOCT HA IPOAAACHUTE AKTUBH

B crarusra ,Basancosa croiiHocT Ha OAAACHHTE AKTHBH €CTBOTO OTYHTA OaAaHCOBATA
3 b

CTOMHOCT Ha OTIYHACHHTEC HHBECTHITHOHHH HMOTH.

(15)

15)

30.06.2020  30.06.2019
000 AB. 000 aB.
a d) (1 85)
1) 3)
(©) ()
17) (195)
30.06.2020  30.06.2019
000 AB. ‘000 aB.
(20) (19)
(3) 3
(23) (22)
30.06.2020  30.06.2019
000 AB. ‘000 aB.
: (2&3)
- (143)
a7 )
a7) (370)
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WMurepranuras [pomrspra Amseaomsat AACHLL
Mexanuen @urnancos oruer
30 roun 2020 r.

OcBobo#aaBane Ha HHBECTHIIMOHHIA HMOT MOYXe AA BH3HHKHE 9pe3 IPOAXKOA HAH ¥Pe3 yIPEAABAHE
npaBo Ha noassane [lpnm onpeaeasne Ha AaTata HA OCBODOKAABAHETO 32 MHBECTHIIHOHEH HMOT,
Apyxectsoto mpuaara kputepunte 8 MCC 18 3a npusHasane Ha NPHXOA OT IpoAakOa Ha CTOKH UAM
B3€Ma IIOA BHUMAaHHE CbOTBETHOTO yKazaHHe B AorrbAHeHHeTo kbm MCC 18.

29. dunancosm NPHMXO0AH H Pa3X0AHU
PHHAHCOBHTE Pa3XOAHM 32 IPEACTABEHHTE OTYETHH IEPHOAH MOTAT Ad OBAAT AHAAM3HPAHH KAKTO

CACABA:

30.06.2020  30.06.2020
‘000 As. ‘000 as.

[TpuxoAu OT TOAOK.PA3AMKH OT onep.c (PHHAHC.AKTHBH H UHCTPYM. - -
Apyru mpuxoAn . .

PasxoAn 3a AuxBH (181) (1049)
OrpuIraTeAHH Pa3AMKH OT IIPOMAHA HA BAAYTHH KYPCOBE - -
Apyru puHAHCOBH PasxOAH (TAKCH ITO IPEAOTOBapsiHe Ha DAHKOBH
32€MH M APYTH HEYCTOMKH) - -
OO6u10 puHAHCOBH IPHXOAU M PA3XOAH, HETHO (181) (1049)

30. IlpomeHu B CIPaBEAAMBATA CTOMHOCT HA HHBECTHIIMOHHUTE HMOTH

30.06.2020 31.12.2019
‘000 as. ‘000 aB.

OrpunareAHy IpeoneHKH - -
IoaoxuTeAnn npeoneHKH - -
Herna npomana B cipaseAAHBaTa CTOMHOCT HA - -
MHBECTHITHOHHUTE HMOTH

31. Pa3xoAm 32 AQHBIH

DOuHAHCOBHAT Pe3yATaT Ha APYKECTBOTO He MOAAEKH Ha ODAATaHe C KOPIIOPATHBEH AAHDBK, CBTA. 9A.
175 ot 3akoHa 32 KOPHOPATHBHOTO IIOAOXOAHO ODAAraHe.

32. Aoxoa/ (3ary6a) nHa axkunus

Ocuosuuar A0x0A/(3aryba) Ha akums n AOXOABT/(3arybaTa) Ha aKOHA C HAMAAEHA CTOMHOCT ca
H3YHCAECHH, KATO 32 YHCAMTEA € M3MOA3BaHA HeTHaTa medaaba/(3aryba), moasexania Ha
pastpeAeAeHIe MEKAY aKIHoHepuTe Ha ApyxecTBoTO. CpeAHONpeTerAeHUAT OPOl AKIIMH, H3ITOA3BAH
32 M3YHCAfBAHETO HA OCHOBHHA AOXOA/ (3ary0a) Ha akums, KakTo M HerHara redanba/ (3ary0a),
MOAAEKAIIIA HA PA3IPEACACHIE MEKAY NPUTEKATEANTE HA OOMKHOBEHH AKIIIH.

30.06.2020 30.06.2019
‘000 as. ‘000 as.

ITeuanba/ (saryba), moasexaria Ha pasupeseaenne (B ‘000 As.) (257) (1560)
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30 rorn 2020 .

6011
(0,04)

6011
(0,259)

Cpeanomnpereraen opoii akiu ( B ‘000 AB.)
Ocnosen A0xoA/(3ary6a) Ha akrms (8 ‘000 AB.)

3a meAuTe 3a pasImpeAeA€HHE HAa AMBHAEHT ce npasu 1peoOpasyBaHe Ha (DHHACOBHA PE3YATAT
ChrAACHO TOYKA 5.14 OT cHeTOBOAHATA ITOAHTHKA.
33. CaeAkm CBC CBBP3aHM AMIA

CB’bpS&HHTe AHIlA HA APY}KECTBOTO BKAIOYBAT AKIIHOHEPHTE HA ,A,py'}KCCTBO'I'O, KAFOYOB YVIIPABACHCKH
HNEepCOHAA M APYTH CBDPP3aHH AMIIA OITHCAHH IIO-AOAY.

Axo He e H3PpHYHO YIIOMEHATO, TPHHISQKLIHHT&E ChC CBBP3aHH AHIIA HE Ca H3BBPIIBAHI HPH CIICTIMAAHHA
YCAOBHH H HE Ca IIPEAOCTaBAHN HAH IIOAYYABAHHN HUKAKBH rapaHIlHH.

a. CAeAKH C ABIIEPHH HPEAIPUATHAS

30.06.2020 30.06.2019
‘000 as. ‘000 as.
[NpoaAaxGa Ha CTOKH H yCAyTH
- IpoAa#Oa Ha YCAYTH Ha »Mapnna Keitn Mernaxmeat” EOOA 64 31
[Toxynka Ha CTOKH H yCAYTH
- MOKyTKa Ha ycAyra ot ,,Mapuna Keiin Mernaxmbat EOOA - -
Biemanus 0T ABINEPHE HPEATPHATAA 30.06.2020 31.12.2019
‘000 as. ‘000 as.
Texyum:
»Mapnaa Keitn Mernnasxmbat® EOOA 1332 1797
O6m1o Texym B3eManusa OT CBbP3aHH AMIA 1332 1797
3aAbAKeHNA KM ABLIEPHH IIPEATPHATHA 30.06.2020 31.12.2019
‘000 aB. ‘000 am.
Texymm:
»Mapuna Keiinm Mesnmaxmsat EOOA 13 13
O6m10 TeKyIm 3aAbAMKEHHA KbM CBbP3aHH AMIA 13 13

Haa 80% ot BseMaHHATA 1 3aABAKEHHATA MEKAY CBBP3aHM AHIIA €A Bb3HUKHAAH IIPEAH ITOBeve oT 360
AHH. ITopaAn xapakTepa Ha B3aMMOOTHOIIIEHHATA UM CBIIHTE HE Ca IIPUXBAHATH.

6. CAeAKH C KAIOYOB YIPABACHCKH IIEPCOHAA

KarowoBusar ynpasaenckn nepconas Ha ApyxkecTBoTo BKAIOYBa yAseHOBeTe Ha CbBera Ha

AIIPCK’T’OPI/ITC B'bBHﬂl"pa}KACHHHTa Ha KAFOYOBHA YIIPABACHCKH ITEPCOHAA BKAIOYBAT CACAHHTE Pa3XOAH:

Bobsuarpamaenne kpM PH3HIEKH AHIA
Bobanarpaxaenne koM Axeaoit 2012

30.06.2020 30.06.2019
‘000 a=. ‘000 aB.
177 161
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O61mo 177 161

SQAT)ADKCHPIHTQ HA APY>KECTBOTO KbM YACHOBECTE HA CuBera Ha AHPEKTOPHUTE €
CACAHOTO:

30.06.2020 31.12.2019
‘000 as. ‘000 aB.

Branarpaxkaenne kbM busnuexu Anua 177 161
Beanarpamaenue kpm Axeaoii 2012 - -
O0mo 177 161

34. 1leAu u MOAHTHKA HA PBKOBOACTBOTO IO OTHOIIECHHE YIPABACHHE HA PUCKA

Apy#ecTBOTO H3BBPIIBA PEIYAIPHO AHAAN3 HA AHKBHAHOCTTA HA AKTHBHITE U IIACHBHTE.
(a) 1lasapen puck

(-) Baayren puck. Pasxoamre Ha ApyxecTBOTO Ca ACHOMHHHPAHH B A€BA HAH B eBpo. B AeBa ca
A€HOMHHHPAHH Pa3XOAMTE, CBBP3aHH CbC CTPOHTEACTBOTO, H3TPAKAAHETO M EKCIAOATALIMATA Ha
neApmauvu umotu. CebecTolfHOCTTa (ITOKYIIHATA Il€HA) HA HEABHKHMHUTE HMOTH HAH-9ecTo ce
Aoroaps B eBpo. OT Apyra cTpaHa BCHYKHM IPHXOAM Ha ApPYKECTBOTO ce AOTOBAPAT B eBpo. B
YCAOBHATA Ha BaAyTeH GOpA m ¢ukcupan oGMeHEH Kypc Ha A€Ba CIPAMO €BPOTO, BAAYTEH PHCK 3a
APY#HKECTBOTO IPAKTHYECKH HAMA.

ApyxecTBOTO € H3AOKEHO HA BAAYTEH PHCK M IIPH H3BBPIIBAHE HA CAEAKH € (DHHAHCOBH
HHCTPYMEHTH, ACHOMHHHPAHH B UyKAECTPAHHA BAAYTA.

Ilpu nsBbpIIBAHE HA CAEAKH B WYKAECTPAHHA BAAYTA BB3HHKBAT IIPUXOAH M PA3XOAH OT BAAYTHH
OIlepAllMH, KOUTO Ce€ OTYHMTAT B OT4eTa 3a Aoxoaute. [lpes mpescTaBeHHTe OTYETHH IIEPHOAH
ApyxecTBOTO He € OHAO H3AOKEHO Ha BAAYTEH PHCK, AOKOAKOTO 32 HETO HE €A Bb3HUKBAAH IO3HIIHH,
HO3UITMOHHPAHHU BbB BAAYTH, Pa3AHYHH OT A€BA M €BPO.

IloanTnKkata 1o ynpaBAeHHe HA BAAYTHHA PHCK, OCBIIECTBABAHA OT ADYKECTBOTO, € Aa He ce
H3BBPIIBAT 3HAYHTEAHH ONEPAMH H A2 HE C€ TOAADBPKAT OTBOPECHH IIO3HIMH B YyKAECTPAHHA
BAAYTA, PASAHYHA OT €BPO.

®upaHCOBUTE AKTHBM M NACHBH, KOHTO €a ACHOMHMHHMDAHH B YyKAECTPAHHA BAAyTa (€BPO) H ca
IIPEU3YHCAEHH B GBATADCKH A€BA KBM KPAf HA OTYETHHA IIEPHOA, €4 IPEACTABEHH KAKTO CAEABA:

(-) Henosu puck. PHCKBT oT yBeAnmvenme Ha nH@AAINATA € CBBbP3aH C HAMAAABAHETO HA
peaAHaTa MOKYIIATEAHA CHAZ HA MKOHOMHYECKHTE CYOeKTH M €BeHTYaAHATA OOE3I[EHKA HA AKTHBHTE,
ACHOMHHHMPaHHU B MeCTHa BaAyTa. CucTemara Ha BaAyTen GOpPA KOHTPOAHPA IAPHYHOTO IIPEAAATAHE,
HO BBHOTHA (DaKTOPHU (HAIIP. IOBHUIIIABAHETO HA LEHATA HA ETPOAA) MOTAT A2 OKAKAT HATHCK B IIOCOKA
Ha yBeAHYeHHE Ha HeHoBUTe HuBA. CACA NPHCHEAMHABAHETO HA cTpaHata HU KbM EC ce HabAroaasa
HATHCK KbM AOOAMKAaBAaHE Ha IIEHOBHTE PABHHINA KbM Te3W Ha OCTaHaAHTe crpanH or EC, Te.
HHMAAINATA B CTPAHATA € ITO-BHCOKA OT CpeAHMA TeMmIl Ha uH(pAaIMA B cTpaHuTe-dAeHKH Ha EC.
Bonpekn we temmrsT Ha unHdAanMA B cTpaHaTA YYBCTBUTEAHO Cce 3aDaBH B PE3YATAT Ha HACTBIIHAATA
CBETOBHA HKOHOMHYECKAa H (PHHAHCOBA KPH3a, TOH IPOABAKABA A2 ObAE IO-BHCOK OT CPEAHHS TeMII
Ha mHpAarua B crpasnte o1 EC. KM HACTOAIIHA MOMEHT M KATO IAAO MEXaHH3MbT HA BAAYTEH OOPA
OCHIypfBA TAPAHIUH, 4e HHMAAMATA B CTPAHATA IIE€ OCTAHE IIOA KOHTPOA H HAMA A2 HMa
HEOAAroNPHATHO BAHAHHE BBPXY HKOHOMHKATA Ha CTPAaHATA, M B YaCTHOCT BBPXY ACHHOCTTA Ha
ApyxectBoTo.
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ApyXecTBOTO MOMe Aa ObAC M3AOKEHO HA PHCKOBE OT IIOKAYBAHE HA IEHHTE HA HAKOH OTAEAHH
CTOKH, MATEPHAAM H VCAYTH CBBP3aHH C ACHHOCTTA M HA PHCK OT IIOHIKABAHE IIEHUTE HA
HPHTC}K&BHHI/ITC HMOTH.

- Puck or mokaysame memara Ha mapueAn M 3eMH. llapleAuTe ¢ HO3eMAEHHTE HMOTH
HPEACTABAABAT €AHA OT OCHOBHHTE ,,CyPOBHHHM~ W3IOA3BAHH B A€HHOCTTa Ha ApyxkecrBoTo 32
H3TPa#KAIHE HA HEABWKMMH MMOTH. CDHIECTBEHO NMOKAaYBaHE HA IIEHHTE HA IAPIIEAHTE OH MOTAO A2
HAMAAH I€9aADHTE Ha APYKECTBOTO M Bb3MOKHOCTHTE 32 H3BBPILUBAHE HA AeiiHOCT. BpamMomBOCTTA OT
3aIyOM € €AMMHHHPAHA OT ITOAMTHKATa Ha /APYKeCTBOTO, CIOPEA KOATO HEABMKHMH HMOTH Ce
IIPOAABAT (ABAHCOBO) CAMO CAEA KATO IIO3EMACHHSAT MMOT HAH IIPABOTO HA CTPOEXk BBPXY HEro GbAar
3aKyIIEHH HAU AOTOBOPEHH (B CAy9aHTe HA IPEAOCTABAHE HA ODe3IIeTeHHE).

- Puck or nonmxaBane Ha NEHHTE HA HEABIKHMHTEe HMOTH. Vamenenuero Ha masapHuTe 1eHH
HA HEABIDKMMHTE HMOTH H KOHKDETHO HA IPHTEKABAHHTE OT APY/KECTBOTO AKTHBH IIPOMEHA HETHATA
UM CTOHHOCT, KAKTO M HETHATA CTOHHOCT Ha aKTHBHTE Ha eAHa akius. Hamaassamero Ha nasapuurte
IICHH HAa HEABIKHMHTE MMOTH M HA AOXOAHTE OT TAX OH AOBEAO AO HAMAAfABAHE HA IIPHXOAMTE,
CHOTBETHO AO HaMaAfBaHE HA peaAHsHpaHusA oT Apyxectsoro pmHancos pesyarart, ot koiito 90 % ce
PA3IPEAEAAT ITOA pOPMATA HA AMBHAEHT.

QPunancosara KpH3a B B’I)Arapl/lﬂ AOBCAC AO CHAHO HaMaAABAHE HA HKOHOMHYECKATA AKTHBHOCT,
HaMaAfABaHEC HAa YYKACCTPAHHHUTE HHBECTHIHH, HapaCcTBaHe Ha 6e3pa60Tn11aTa H OI'paHHYEHO
KpCAHTHpAHE. Tosa ce OTpasn B roAdMa CTEIICH HCTATHBHO Ha CEKTOPa HA HCABHMHMH HMOTH, KAaTO
AOBCAEC AO CHAHO IIOHMIKEHHE HaA TBPCEHETO, IIEHOBHTE HHMBA H AKTHBHOCTTA B CEKTOpA. Muoro or
HHBECTUTOPHTE H CTPOHTEAHTE B CTpaHaTa OfAXa 1MocTaBeHH IIpeA MPEAH3BHKATEACTBOTO Aa HE
IIpEKpaTAT AEHHOCTTA CH PI/HAI/I Aa HE€ H3IIAAHAT B HeHAﬂTe?KOCHOCO6HOCT, KOE€TO AaA€ CBOETO
HETATHBHO OTPAKEHHE H BbPXY 32€TOCTTA B CTPOHUTEAHHA CEKTOp.

Ilpes 2018 r. ce nabAroAaBalie chXHBABAHE B CEKTOPA HA HEABIKUMHTE UMOTH, KATO IPOrHO3HUTE HA
exkciepraTe 3a 2019 r. CBIO ca ONTHMHCTHYHM M ITO TAXHO MHEHHE IIPe3 HACTOMAIIATA TOAMHA Ce
OYaKBA AOITPAHMTEAHO AKTHBH3HPAaHE HA TO3U 11a3ap C HAH-TOAAM PBCT OTHOBO B CeIMEHTA Ha
semeAeAckuTe 3emu. OuakBaHMATA 32 PBCT HA CAGAKHTE ChC 3eMA Ca Oa3sHpaHM Hal-Bede TOBa, Y€ B
CTpaHATA HMa AOOPH YCAOBHA 32 DAIBUTHE HA MOAEPHO 3EMEACAME, 32 KOETO AONPHHACAT H
€BPONIEHCKHUTE IIPOTPAMH.

B’prCI{H 9¢ BCC OMIC ITPEA CEKTOPHUTE HEABIKUMH HMOTH M CTPOHTEACTBO CBIIECTBYBAT MHOMKECTBO
IIpEeIKH 3a 6’bp30 Bb3CTAHOBABAHE, KbM MOMEHTA Ce Ha6AIOAaBa CT'¢16HAI/I3HP2HC HA I1a3apa yCIIOPEAHO
C IOBHITIEHHE HA AKTHBHOCTTA HA OaHKHTE IIPpA OTIYCKAHETO HA HIIOTEYHH KPEAHTH.

ApYyXecTBOTO € M3AOMKEHO HA PHCK OT IHOHHKABAHE LEHUTE HA HEABUKHMHTE HMOTH OT MOMEHTA, B
KOHTO M3BBPIIM PA3XOAH 32 TAXHOTO IOCTPOSBAHE A0 MOMEHTA HA TAXHATA NpoAakba. ApymecTBoTO
Ce CTpeMH Aa HAMaAM TO3H DPHCK KATO H3BBPIIBA PAa3XOAH 32 ITOCTPOSBAHE (BKAIOYHTEAHO
NpUAOOHMBAHE HA TAPIIEAH) CAMO [PH HAAMYHETO HA AOKA3aH IIA3apeH HMHTEPEC 32 KOHKPETHHTE
MMOTH, KOHTO IiTe OBAAT HOCTPOEHH M IPEAAOKEHH 32 IIPOAAKOA.

- Puck or npomsma Ha APyTH IIeHH, CBBP3aHH CbC CTPOHTEACTBOTO. [loBedero meHHm Ha
MAaTEPHAAH H YCAYTH, CBBP3AHH CbC CTPOHTEACTBOTO Ce IPOMEHAT B €AHA H ChINA IOCOKA € NPOMAHATA
HA [EHUTE HA ,,KPAHHHUTE MPOAYKTH — HEABHmHMHTE HMOTH. TOBa € Taka, 3aIOTO BBPXY TAX Haii-
TOAAMO BAMAHME OKa3Ba THPCEHETO OT CTPaHAa HA CTPOHTEAHH IIPCANPHEMAYH HA MECTHHA [A3ap.
EAHO CBIIECTBEHO H3KAFOYEHHE OT TOBA IPABMAO € LIEHATA HA CTOMAaHATA. 11 ce BAMSE MHOTO ITOBeue
OT CBETOBHHUTE IIEHH OTKOAKOTO OT MecTHH pakropn. [Topaan Tasu nmpHYnHA MOMKe A2 ce CTUTHE AO
CHTyanuf, B KOATO I[EHHTE HA CTOMAHATA CE€ MOKAYBAT AOKATO IEHHTe HAa KPailHHTE IIPOAYKTH HE ce
IIPOMEHAT MAM CHapaT. bbArapckata MKOHOMHKA IIpe3 ITOCAGAHHTE I'OAHMHH 110Ka3Ba BCE ITO-CHAHA
KopeAanusa ¢ uxonomukute B EC. B wactHOCT cBetOBHATA (hHHANCOBA M MKOHOMHYECKA KpH3a ce
OTPa3siBa €AHAKBO H IIOYTH €AHOBPEMEHHO (C PAa3AMKA OT HAKOAKO MECEIa) Ha CBETOBHHTE I1a3aDH Ha
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HMOTH H Ha na3apa B B%Arapﬂﬂ. Hwne ouaksame IEHNATE HAa CTPOHTEAHHTE MaTEPHaAI/I H YCAYTH Aa C€
ABHKAT YCIIOPEAHO B IIPOIIEHTHO HU3PANKEHHE C ABHKCHHETO IICHUTE HA HMOTHTE.

(-) Puckose, cBbpsanu ¢ nopuineHara KOHKypeHIMA. BcAACTBHE HA 3HAYUTEAHHA PBCT HA
OBATapCKMA Ta3ap HA HEABHKHMH HMOTH IIpe3 HOCACAHHTE TOAHHH IIPEAH HACTBIBAHETO Ha
HEOTAABHAIIIHATA TAOOAAHA (DHHAHCOBA KPH3a, B CEKTOPA HABAA30X4 MHOIO HOBH HIPAdM, B T. 9. U
MHOTO YYAECTPAHHH HHBECTHTOPH. B pe3yaTaT Ha TOBa OfiXMe CBHAETEAM HA 3aCHABAIIATA CE
KOHKYDEHIIHA MEKAY CTPOHTEAHH (PUPMH, ATCHINH 33 HEABHKIMH HMOTH, APY/KECTBA ChC CHEI[HAAHA
MHBECTHIIMOHHA TI€A, TbPrOBCKM Oankm, dusuvyeckn Amma u  Ap. ToBa ce orpassBa Ha
HHBECTHIIHOHHHTE Pa3XOAHM Ha ApymecTBOTO H MOXe Aa AOBEA€ AO HaMaAdBaHE Ha
IPHBAEKATEAHOCTTA OT MHBECTHIIMH B IleHHH KHMxKa Ha ,MHTepkanuraa [Ipomrsprn Ausesonmvbur”
AACHIL
B pesyarar na raoGasnara dpunancosa kpusa, koaro sanouna npes 2008 r., passutaero Ha nasapa Ha
HEABHKHMH HMOTH OTO€AA33 3HAYUTEAHA IIPOMSAHA.

[Ipes 2009 r. m a0 cpeaara ma 2010 r. Tasm TEHACHIHMA Ce 3aCHAHM IOPAAH ITPOABAMKABAIINTE
OTPaHHYEHHUA BbB (DMHAHCHPAHETO M 33 ABETE€ CTPAHH - HHBECTHTOPH M KyIIyBa4d. 3HAUMTEAEH Oerre
OpOAT HA OTIMAAHAAHTE IPOEKTH MOPaAM (PMHAHCOBATA KPH32, HAH-MHOTO OT KOHTO B CTOAMIIATA.
I'A0barnoTO 326aBAHE B CEKTOPA HA HEABHKMMHTE MMOTH IIPEHECE CBOA HETATHBEH eDEKT M BBPXY
brarapus. Eana or Temaenummre Gellle OTTErAfHETO HA IIO-PHCKOBUTE YYKAH HHBECTHTOPDH OT
ObATADCKAA Ma3ap H HABAH3AHETO HA IO-KOHCEPBATHBHHTE HEMCKH H ABCTPUIICKM KOMIAHMH H
donaose.

B macrosmmre ycAoBHs Ha GABHO CHKHBABAHE CAEA ABATO HPOABAKHAATA HKOHOMHYECKA KPH3A U
HOBHUINEHA KOHKypeHnus, Apy&ecTBOTO Ce CTpeMH Aa THPCH BCE OILE IIOALICHEHH CCKTOPH M HHUIIIH, B
KOUTO A2 PEAAM3HPA NTO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 3a CEKTOpa. B AOITbAHEHHE KOMIIAHUATA
IIPEAAATA YCAYTH C AODABEHA CTOMHOCT 34 CBOHTE KAMEHTH — €AHa, OT KOMTO € Bb3MOKHOCTTA 3a
PA3CPOYEHO MAAIIAHE 32 IIEPHOA ITO-ABABI OT 5 TOAMHH.

(6) Auxeern puck sa napudrume nomoyu u cnpasedusama cmouHom

Apy#ectBoTo MOKe Aa OGbAE H3AOKEHO HA AMXBEH PHCK, 4KO HMa Pa3MHHABAHE MEKAY BHAR
(buKCHpaH MAM IIAABAIIl AOXOA CBOTBETHO AHMXB2) HA aKTHBUTE W macusute. OCHOBHHTE AKTHBH Ha
Apy#eCTBOTO IPEACTABAABAT HMOTH (IIO3EMAEHH HAM TAKHBA B IIPOLIEC HA Marpaxaane). Moske aa ce
IpHeMe 4Ye Te3H AKTHBHU €A C (DUKCUPAHA LIEHA MAM AOXOA, ThIl KATO IIEHATA HM He C€ BAHSAE IPIKO OT
IPOMEHHU HAa AMXBEHHTE PAaBHHUIMNA. APYKeCTBOTO IIe Ce CTPEMH A2 (DHHAHCHPA TE€3H AKTHBH C ABATOBH
HHCTPYMEHTH, KOMTO CBINO Aa ObAaT ¢ ¢pukcHpaHa AHXBa. Korato TtoBa He € BB3MOKHO HAH HE €
DAATONPHATHO 32 APY/KECTBOTO, TO MOXe Ad IPHOEIHe M AO H3IIOA3BAHETO Ha ABAT C ITAABAIIA AHXBA.
B tesn cayuan ApysectsoTo 1e aHAAH3HPA ITOCTOAHHO MPOTHO3HTE OTHOCHO AMXBEHHTE IPOIEHTH.
B cAyvaii Ha 3HAYHTEAHH PHCKOBE OT FOAAMO IOKAYBAHE HA AHXBHTE, KOETO A4 OKAXKE CBINECTBEHO
HETATHBHO BAHAHHE BBPXY ME€YaAOHTE HA APYKECTBOTO, TO MOMKE Ad H3IOA3BA ACPHBATHBHH HAH APYTH
(pruHAHCOBH HHCTPYMEHTH 3a XCAKHPAHE HA TO3H PHCK.

(8) Kpedurmen pucx

B cBosTa AeitHOCT ApyecTBOTO MOMNEe A2 ObAC M3AOKEHO HA KPEAHTEH PHCK B CAYYAHTE, KOTATO
TAAIIA aBAHCOBO (ITPEAOCTABA ABAHCH) HA CBOM AOCTABYMIIM MAM MMa B3€MAHHA OT IPOAAKOH (BKA.H
npH npoaaxba na pascpoueHo maamae). IToamrmkata Ha ApPymKecTBOTO NpeABMKAa H3OATBaHe
AOKOAKOTO € Bb3MOKHO Ha aBaHCOBH NAammanua. Korato Bce mak TakmBa ce HAaAOXKAT (HApHMeEp 32
3AKYIyBAHETO HA AOIPAMA, aCAHCBOPH M Ap. 33 CTPOAINH C€ CIPaAH), ApPykKecTBOTO Ili¢ aHAAH3HPA
MOAPOOHO M 3aABADOYEHO PENyTAUATa I (PHHAHCOBOTO ChCTOAHHE HA CHOTBETHHUTE AOCTABYMITU H
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mpu HCOGXOAHMOCT 111e M3HCKBA DAHKOBH U APYTI/I I‘ﬁpaHI.IHI/I 3a AOBPO H3ITbAHEHHE. AHAAOTHYHO opu
OCBIICCTBABAHE Ha HpOAa}KE!PI Ha CTOKH H YVCAYIH H HpeAOCTan[HC HA KPEAI'ITH HAa KAHCHTH,
APY}KCCTBOTO IIIe aKIEHTHPA BBPXYy KPCANTHATA PCITYTAITHA HA KOHTPAreHTHTC.

(¢) Aureuder puck

AVMKBHAHHAT PHCK Bb3HHKBA BbB BPb3Ka C OCHIYPABAHETO HA CPEACTBA 32 AeliHOCTHTE Ha ApyKecTBOTO
U yOPaBA€HHETO HAa HerosuTe mosurmu. Toi mva ABe mamepeHus - puck ApyxecTtBOTO A2 He ObAE B
CBCTOAHHME AZ ITOCPEITHE 3aABAKEHHATA CH, KOTATO T€ CTAHAT H3HCKYEMH H PHCK OT HEBB3MOKHOCT
ApYHeCTBOTO Aa peaAMsHpa CBOM AKTHBH IIPH IIOAXOAAIIA II€HA H B IPHEMAHBH CPOKOBE.
ApPYKeCTBOTO IEAH A2 ITOAABDHKA HAAAHC MEKAY CPOYHOCT HA IIPUBACYEHHA PECYPC M IBBKABOCT IIPH
M3IIOA3BAHETO HA CPEACTBA C PA3AHYHA MATYPHTETHA CTPYKTYpa. ApyXecTBOTO ce CTpeMH A2 HaMaAsBa
PHCKOBETE OT HEAOCTHT Ha AMKBHAHH CPEACTBA KATO IPEATIPHEMA HHBECTHIIHH U CTPOHTEAHH PabOTH
CaMO KOTaTO TAXHOTO (PHHAHCHPaHE € OCHIYPEHO ChC COOCTBEHH CPEACTBA, ABAHCOBH IAALIAHUA OT
KAMEHTH MAM 32€MHH CpeACTBAa. ApyxecTBOTO cAeAn OT OAm3o (DHHAHCOBHTE IIa3apH o
BB3MOKHOCTHTE 32 HAOMPAHE HA AOITbAHHTEAHH CPEACTBA (COOCTBEHH MAM ABATOBH). ApykecTBOTO ce
CTPEMH AA CBKPATH CPOKOBETE 32 HAOHMpaHe Ha IOAOOHH CPeACTBA IPH HEOOXOAHMOCT. B ycaoBuaTa
HA HACTOAIIATa (DMHAHCOBA KPH3a, KOTATO AHKBHAHHAT PHCK € BCe IIO-aKTYAA€H 32 AeHCTBAIMTE
npeanpuarus, ,,Murepkarmuras Ilpomsprn  Amserormvbrr” AACHLL ce crpemMm aa  peaynmpa
HETATHBHOTO BAHSHHE OT Hefl, KATO 32 IIEATA € IPEANPHEAO CACAHHTE MEPKH:

® ApYyXecTBOTO CAEAH 32 CTPHKTHO CITa3BAaHE HA AOrOBOPHTE CH ¢ (PHHAHCOBH MHCTHUTYIIHH, 32

A4 CE M3KAFOYH BB3MOKHOCTTA A4 CE€ M3HCKA MIPEACPOUHO [IOTrACABAHE;
® [lpuopurerHa paboTta ¢ (PHHAHCOBH HHCTHTYIHH (OaHKH) B AODPO (PHHAHCOBO CHCTOAHHE;
¢ OnTuMusupaHe Ha Pa3XOAHTE, IIPEPASTACKAAHE HA HHBECTHIMOHHATA IPOTPAMA;

I\KTI/IBHO 'I'bPCCHC Ha KyITyBa9H 3a IIPCAAATAHHTE OT APY}KCCTBOTO HMOTH C IIEA I‘EHEPHPZHE HaA
MapHYHA HOCTBIIACHUA 1 IIOAA’]JP?K&HC Ha AACKBATHH IMAPHYHH HAATYIHOCTH.

35. IToAnTHKA H MPOIEAYPH 34 YIIPABACHHE HA KAIIMTAAA

L[CAI’ITC Ha ,A,py}l{ECTBOTO BBB BPb3Ka C YIIPABACHHE HA KAIIHMTAAA CA:
® Al OCHI'YPI/I CrocoOHOCTTA HA APy}KCCTBOTO Ad TIPOABAKH Aa CHIIECTBYBA KATO AEHCTBAIIIO
IIPEAITpHATHE H
® Al OCHTYPH aA€KBATHA pCHTaGI/IAHOCT 34 aKITHOHEPHTE,
KaTO OIIPEACAA I[€HATA HA ITPOAYKTHTE H YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha pHcKa.

APY)KGCTBOTO yHOpaBAsABa CTPYKTyp4aTa Ha KallHTaAad H IIPaBH H€O6XOAHMPIT€ IIONpaBKH B CbOTBCTCTBHE
C IPOMEHHTE B HKOHOMHYECKATA 0DCTAHOBKA U pHCKOBHTE XapaKTepHCTHKH Ha CbOTBETHHTE AKTHBH.

3a Ad ITOAADPKA HAH KOpHTHPA KallHTaAOBaTa CTPYKTYpa, Apy}iieCTBOTO MOME Ad IPOMEHH CyMaTa Ha
AUBHACHTHTE, H3MMAAINAHHN HAa AKITHMOHEPHTE, AA BhPHE KAIHTAA HA AKITHOHEPHTE, Aa €EMHTHPA HOBH
AKITHH HAH A4 ITPOA2AC AKTHBH, 34 Ad HAMAAH 3aABAKECHHATA CH.

36. Mudopmanns 3a Baskam cpOuTnsa cAea Aarara Ha 6asaHca

He ca HacTBIIBAAH TAKHBA CHOHTUAL.



