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1. O6wa nHdopmauua
1.1, ®uHaHCcoBM pesynTaTtu

lNMpe3 nbpeBOTO TpuMmecedne Ha 2020 .
LpyxecTBOTO € reHepupano npuxoam ot
CTOKM Ha HeABUXUMU MMOTU B pa3mMep Ha 64
Xun. nB.

MNpes nbpeBoTO Tpumeceunme Ha 2020 r.
[pyXecTBoTo € peanuaupano npuxoau ot
YCnyru Ha CTOMHOCT 91xun. nB..

O6LWmAT pe3ynTaT OT QENHOCTTa, BKNOYBaLL
W cuHaHcoBUTE pas3xodu, € OnucaH no-
aony.

1 General Information
1.1 Financial results

During the first three months of 2020 the
Company has generated revenues from
sales of real estate properties in the amount
of 64 thousands BGN.

During the first three months of 2020 the
Company has generated revenues from
services in the amount of 91 thousand BGN.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xus. 11e8a OCBEH faHHu Ha aKLmns/
in BGN ‘000, except per share data)

31/03/2020 | 31/03/2019

Mpuxopwn ot npoaax6u
Sales Revenues

158 69

D.pyru npuxogu ot nenHocTTa

Other revenues from the company’s activity

DUHAHCOBN Npuxoau
Financial revenues

W3BbHpeaHu npuxoau
Extaordinary revenues

Pe3ynTtaT oT ocHOBHa AelHOCT
Recurring Pre-tax Profit

-273 -489

HeTeH pe3ynraT oT geitHocTTa
Net Income

-273 -489

HeTeH pe3ynTaTt Ha efHa akuun
Earnings per share (EPS)

-0.045 -0.081

Cyma Ha akTueuTe
Total Assets

45224 45 367

3emu
Land

7422 7422

MHBECTULMOHHN UMOTU
Investment Property

23639 23 695

HezaBbplueHO NPOW3BOACTBO
Work in progress

293 293

HeTHu akTuBu
Net Equity

-976 -703

AKUMOHEepeH KanuTan
Registered Capital

6011 6011

Bpotii akumm
Number of Shares

6011476 6011476

1.2.  Toprosus c akuumTe

Kem 31.03.2020 roguHa nasapHaTta LeHa Ha
akuvute Ha Bwbnrapcka cdoHpoBa 6Gopca -
Codchus e 0.21 nesa 3a akuus.

B nepuoga 01.01.2020 - 31.03.2020 r. Hai-
BUCOKaTa rMasapHa UeHa Ha akuuute Ha
OpyxectBoto Ha B®PB-Cocdua e 0.22 ns..,
pocturHaTta Ha 31.01.2020 r., a Han-HUCcKaTa
-0.15 nB. 33 akuusa ot 13.03.2020 .

Mpez mecey aeryct 2010 r. ,UHTepkanutan

Shares trading

As of 31.03.2020 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.21 per share.

During the period 01.01.2020 - 31.03.2020
the highest market price of the Company’s
shares was BGN 0.22 reached on
31.01.2020 and the lowest one - BGN 0.15
per share from 13.03.2020.

In August 2010, “Intercapital Property
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Mpombpt OusenonmbHt” ALCWLL crana
nmbpBaTta 6bnrapcka KOMNaHWa, YUUTO aKLun
ce TbpryBaT Ha Kanutanos nasap W3BbLH
Bbnrapua, kakto u nbpeata 6Gbnrapcka
KOMMNaHusA, 4YUMUTO akuuM ca npuetu 3a
TbProBMA Ha nasap, OpraHu3upaH oT
Bapwaeckata ®oHgoea Bopca. 11.08.2010
r. 6ewe nbpBaTa AaTa Ha KOTUPOBKA Ha

akuuuTe Ha OpyxecTBOTO Ha
anTepHaTtMBHaTa CUCTEMa 3a TbproBuA 3a
HOBW KOMMaHuu “‘NewConnect”,

opraHuaupaHa oT Bapuwasckara 6opca.

Kbtm 31.03.2020 roavHa UeHaTa Ha akuuuTte
Ha nasapa “NewConnect” e 0.38 3notu 3a
e[Ha aKuus.

2 MapuHa kein

Mpe3 nbpBoTO TpUMeceune Ha 2020 r. 6saxa
M3BbPLUEHN OEMHOCTU MO OTCTPaHsiBaHe Ha
Bb3HWKHANM HepeaHOCTM MO BPEME Ha
eKcnnoataumaTa M PeMOHTHU paboTu Ha
KOMrnekca c uen noaroToBkata My 3a
NeTHUs Ce30H Ha roguHaTta. PemMoHTHuTe
AEMHOCTU Ce W3BLPLIBAT OT AbLEPHOTO U
obcnyxeawo apyxectBo ,MapuHa Keiin
MeHugxmbHT" EQO/.

BakaHUMOHHMAT KOMNNEKC ce ekcnnoatupa
uenoroguwHo. lNpe3 3umHuA cesoH 2018-
2020 r., dyHKuMoHMpaxa 2 oT 4-Te
pecTopaHTa, Kakto W 3anata 3a 6oynuHr,
cna UeHTbpbT, uUTHEC-3anata M CKyouw
KopToBeTe. 3a OTAaBaHe Ha TypwuctTu -
Crny4yaHW U OpraHn3npaHu NOCEeTUTENM, ce
nogabpxat MuHumMmym 100 anaptameHTa.

B «komnnekca pegoBHO ce npoBexpar
MEpOMNPUATUA OT KOH(EPEHTEH TWUM, KaTo
[OPYXEeCTBOTO aKTUBHO Ce CTpeMu Ja
pasBuBa TO3M BUL, TYPUIBM.

2.1 MNMpopax6u

Mpe3 nocnegHuTe HAKOMKO  roguHu
ycunuatTa Ha [pyXecTBOTO MO OTHOLUEHWe
Ha npogaxbute ca HacOYeHW KbM
AOCTUraHe Ha HOBM reorpaddCku nasapw.
[pyXecTBOTO 3anoyHa AENoBU OTHOLIEHUS
C napTHLOpu oT KuTan 3a npepgnaraHute ot
Hero umoTu. [popapeHute npe3 2019 r.
UMOTK Ca OCHOBHO Ha PYyCKU rpaxgaHu, Kato
MEHUWOXMBHTBT Ha  [lpyxecTBoto e
obHagexgeH OT Bb30OHOBABAHETO Ha
MHTepeca 3a HeaBMXUMUM MMOTM Ha TO3u
nasap.

Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.03.2020 the market price of the
Company’s shares on “NewConnect” was
PLN 0.38 per share.

2. Marina Cape

During the first quarter of 2020 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2018-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2019 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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2.2 ®duHaHcupaHe wHdopMauus 33
HOBOBBb3HUKHAmNM CbLUECTBEHH
B3eMaHWA W/MNW 3aAbiiKeHUs 3a npes
OTYETHUSA nepuog

B nepwopa 01.01.-31.03.2020 r., 3a
.NHTepkanutan [MponbptT [OuBenonMbHT'
AOCUL, He ca BBb3HUMKBANU  HOBM
CbLUECTBEHN B3EMaHUA W/UNK 3a0bNXEHUS.

3. BoposeL

MNpe3s meceuy mait 2008 r. [dpyxectsoTto
nony4yu paspelleHneTo 3a CTpoex W
3ano4Ha ctpoutenHute paboTM No npoekTa
B KypoOpoTHUA Komnnekc boposey. 3a
U3NbnHWTEN Ha crpagata Ao etan rpy6
cTpoex belwe n3bpaHo gpyxecTeoto Muaus
A[l. TepeHbT, BbpXy KOWTO ce wu3rpaxna
npoekTsT, e ¢ nnow, 6 600 kB. M. O6eKkTLT e
C pasrbHaTta 3acTtpoeHa nnouy 10 000 kB. m
W BKNHOYBA XunuuwHa 4vact - 5 175 kB. m,
ThProecku nnowm - 3 140 KB. M 1 NOA3EMHHK
rapaxwu - 1 685 kB. M.

MNpez  mecey  oktomepu 2008 r.
OpyxecTtBOTO nony4n  AKT 14 "
YpoctoBepeHve 3a 3aBbplieH rpy6 cTpoex
3a npoekta B bopoeey. KbM gHewHa pata
ca OTCTpPaHeHu 3abenexkute no
OOMbNHUTENHUTE Npeanucanns Ha YE3. Akt
15 3a BLHLWHOTO en. 3axpaHBaHe Ha obekTa
¥ NOANWCBAHETO Ha AOroBOP 3a U3KYNyBaHe
Ha TpacornocTa we 6bae HanpaBeHo cnep
npuknioyBaHe Ha cTpoutencreoto (AKT 15)
3a crpapgarta. Kbm momeHTa Beuukn CMP no
obekTa ca 3ampaseHu 3a HeonpepaeneH
nepuog oT Bpeme.

MnaHoBeTe Ha [lpyXecTBOTO OTHOCHO
npoekra ,[paHg bBopoeeu” 6axa Tow pa
6bae 3aBbplleH CbC cpeacTBata  oOT
YyBENUYEHWETO Ha KanuTana, KoeTto 6Gelue
OCblUEeCTBEHO npe3 tonu-aBryct 2010 .
Habpanute cpeactea obadye He 6naxa
AocTatbyHM, 3a pa  6O6bAe  3aBbplUeH
KOMMMEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AupeKTopuTe
B3€ pelleHne 3a cTapTupaHe Ha Nperosopu

3a npopaxba Ha cobcTBeHMA  Ha
LpyxecTBoTO HEABUXUM UMOT 7
n3rpageHus BbpXYy  HEro  XOTencku

anaptameHTeH Komnnekc ,paHg Bopoeel”,
3a MbpBOHa4YanHa ueHa He no-HWcka ot 5

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2020 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.
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MWINKUOHa eBpo.

B Tasu Bpb3ka 6sxa Ha HanpaBeHu
nybnukauum Ha obsiBata 3a npopaxba B
HAKONKO  UEHTpanHW  eXeOHeBHWKa B
Bvnrapua, kakto wu nybnukaums BbB
BeCcTHUK ,Bepomoctn” B Pycua. B
ponbrnHeHwe  [IpyxecTBOTO  NpeacTasu
npoekrta 3a npopax6a npen 6Gpokepu B
Apabckute gbpxasu, Pycus n KazaxcraH.

YcnopegHo ¢ ToBa [IpyXecTBOTO Tbpcu
napTHLOP, KOWTO Aa wuHeectupa 2 500 000
€BpO 3a AOBbpLIBaHETO Ha npoekTa ,[paHa
bopoeel”, cnen KOETO KOMMMNEKCLT [a
dyHKUMOHMPa KaTo xoTen. B Ttasun Bpb3ka
[pyXecTBOTO YCTAHOBM KOHTaKTM W BOOM
NPeroBopy C  HAKOMKO  MOTeHUMarHu
WHBECTUTOPM.

Ha 17 pekemspu 2013 r. [pyxecteoTo
CKITOYU A0roBop 3a (PMHAHCOB NU3MHI Ha
HeaABUXUMKU WUMOTU ¢ ,bbnrapua JuaunHr’
EAL ¢ nu3vHroB 06EKT: WHBECTULMOHHUA
npoekt ,[paHg bBoposeu”. JlvanHroesaTa
LueHa, KoATo cnepagawe Aa 6bae uannatexHa
bewe B pasmep Ha 2 927 724,36 espo 6e3
O0C. TMbpBOHA4YanHoO nU3WHroBaTta LeHa
cnepgsawe na 6bae uvannareHa B Cpok 2
rOAVHW OT NpefaBaHe Ha BNaaeHWEeTo BbPXY
nnu3nHrosuTe obektn, OT Kouto 6 Meceua
rpatMceH nepuod, 4pe3 24 NWU3MHIoBU
BHOCKM, Abmxumu Ha 20 4yucno Ha meceua,
3a KOWTO BHOCKaTa € AbMXuma, npu
dukcupaHa roguwHa nuxea ot 9 %. [o
B3aMMHO CMnopasyMeHue Mexay CTpaHute
or 2014 r. CcpokbT 3a noracsBaHe Ha
NU3UHroBUTE BHOCKKM bGewe yabmxkeH Ao
20.12.2020 r., B pe3yntaTr Ha KOETo
nuManHropaTta ueHa O6elwe npoMeHeHa Ha
3183 968.45 eBpo 6e3 OAC. B kpas Ha
2016 r. mexpy cTpaHuTe 6elle noanucaHo
HOBO CMOpasyMeHWe, CbrnacHo KOeTo
CPOKBLT 3a noracABaHe Ha JIM3UHIOBUTE
BHOCcKkM Bewe yobmxeH go 20.12.2021 r., a
nu3vMHroBata LUeHa CbOoTBETHO bele
npomeHeHa Ha 3 411 746 espo 6e3 J[1C. MNo
cvnata Ha [oroeopa ot 17 gekemepu 2013
r. ,JMiHTepkanutan MponbpTn OUBEnonMbHT’
AJCWLL e npexebpnuno No HoTapuaneH peq
npaBoTo Ha cobcTBeHOCT BbpXY
nosemneHwa UMOT C  uaeHTudukaTop
65231.918.189, Haxopsw, ce rp. CamMokos,
obwuHa Camokos, Cocpuitcka obnacrt, u
nocTtpoeHata B TO3W WMOT  Crpapa,
npeacTaensaBalla XoTenckusa anapraMmeHTeH
KoMnnekc ¢ obcnyxsawy obektn
noeHTndukaTop 65231.918.189.2, Ha
nuauHrogartens ,bvnrapua Nuaudr’ EAQ. B

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2020 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2020 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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pe3yntat Ha ToBa W MNpW YCMNOBUATA Ha
obpateH nuauHr ,MHTepkanutan MponbpTu

OueenonmbHr”  AOCUL,  nonyuwn ot
nu3snHrogartens BNageHueTo BBbPXY
uMoTtuTe, npeamer Ha [oroBopa 3a
(OUHAHCOB NMU3WHT.

B cnepctBue Ha 3-cTpaHHO crniopasymeHue
Ha 13.11.2019r, wmexay WHTepkanuTan
Mponbpty OuBenonMbHT, Bunrapus JnsuHr
n Wusectbank AL, Bvnrapus Jusunr 6e

3amMeHeHa KaTo nu3nHrogaTen oT
WHBecTbarHk Al. KbM OHelLlHa nata BCUYKK
oCTaHanu Knaysu Ha [Jorosopa ca
HEMPOMEHEHW.

6. OCHOBHM pUCKOBE U HECUIYPHOCTM, npen
Kouto e wu3npaseHo  WHTepkanutan
Mpormbptv  [OueenonmbHT ALCWULL npes
ocraHanara 4act Ha (huHaHcoBaTa rogvMHa

OCHOBHWTE pUCKOBE M HECUTYPHOCTW, KOUTO

SMAHTepkanutan [MponbpTn [OMBEnonMBbHT”

ANCULL moxe pa cpewHe npe3s 2020
roauHa ca:

e as3apeH pPUCK - PUCK OT HamManeHue

Ha nasapHuTe LEeHU Ha

HEeOABUXUMUTE MMOTH, KOUTO

APYXecTBOTO npojasa B pesyntar

Ha CBUTO TbpPCEHE Ha BaKaHLMOHHU

MMOTW, KakTO WU PWUCK OT HUCHK
TypuctTudeckn notok 3a 2020 r. B
pesyntart Ha 6aBsHoTO
Bb3CTaHOBABaHe cneg
HeoTAaBHalWHaTta rnobanHa
duHaHcoBa Kpuza.

® DUCK oT HEBBL3MOXHOCT  3a
obcnyxeaHe Ha B3eTM 6GaHKOBU

3aeMu U n3gageHata obnuraluoHHa
EMUCUA - B CryYai, Ye OpyXecTBOoTO
He ycrnee Aa reHepupa A0CTaTbYHO
NpUXogn  3a  MoKpuBaHe  Ha
pa3xogouTe 3a NUXBWM M noracssaHe
Ha rmasHULUTE.

" WHdopmauma 3a cknioyeHn ronemu
caenku CbC CBbp3aHu nwvnm
3auHTepecoBaHu nuua

Mpe3 pasrnexgaHus nepuon
“WHTtepkanutan Mponkptn OuBenonMbHT”
ANCULL He e cKnw4Bano ronemun caenku
CbC CBbp3aHu U/unun 3aMHTepecoBaHn nuua.

8. WHdopmauma OTHOCHO CTaHOBULLE Ha
ynpaBuTenHua opraH OTHOCHO

As a result of a 3-way party agreement on
13.11.2019, between INTERCAPITAL
PROPERTY DEVELOPMENT REIT, Bulgaria
Leasing and Investbank AD, Bulgaria Leasing
was replaced as a lessor by Investbank AD. To
date, all other clauses of the contract are
unchanged.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2020 are:

o Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

in question “Intercapital
ADSIC has not

During the period
Property Development”

concluded large transactions with related
parties and/or stakeholders.
8. Information about opinion by the

management body regarding the likelihood of
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BbL3MOXHOCTUTE 3a  peanusauma  Ha
ny6nvKyBaHu NporHosu

OpyxecTBoTo He e nybnuKyBano nNporHosu
3a pe3ynraTtute OT Tekylwata uHaHcoBa
roguHa.

9. WHdopmauua 3a cBukadHo PepoBHO
roaviHo obuwo cbbpaHue Ha akuuoHepute
Ha [lpyxecTBoTO

Ha 11.05.2020 r. 6ewe npoBeneHo
3acefanve Ha CbBeTa Ha OUPEKTOpUTE Ha
MKMNO ALCUL, Ha koeTo 6elwe B3eTO
pelleHue 3a CBMKBaHe Ha peQoBHO roauilHO
O6wo cvbpaHve Ha akumoHepute 3a 2019
r., Koeto ga ce npoeege Ha 29.06.2019 r. ot
11:00 vaca, B rpag Codwms, yn. ,AHren
KbHueB” N2 3 npu cnegHus aHeBeH pep;

»TOYKa nmbpBa: [loknagM Ha ynpaBuUTENHUA
opraH 3a AgenWHoCTTa Ha [py»KecTBOTO npes
2019 «;

MpoekT 3a pewenue: ObwoTo cbbpaHue Ha
aKuMOHepuTe npuema Aoknaga Ha Cueeta
Ha  AupeKkTopuTe 33 AeWHOCTTa  Ha
OpywecteoTo npes 2019 E "
KOHCONUAMPaHUA AO0KN3A 3a AEWHOCTTa Ha
OpyxecteoTo npes 2019 r.;

Touka BTopa: NloguweH goknag Ha OguTHUA
KomuTeT Ha [pyxecTtsoTo 3a AerHOoCTTa
npes 2019 r.;

MMpoekT 32 peweHnune: O0bwoTo cbbpaHue Ha
aKLUMOHepuTe Nnpuema rogulliHMA A0KNa4 Ha
OauTHMA KomuTeT Ha /[lpy)KecTBOTO 3a
AeiHoctTa npe3 2019r.;

Touka Tperta: [loknagu Ha w3bpaHus
perucTtpypaH  oguTtop N0  roAulHUTe
duHaHCcoBM oTYeTH Ha [lpyxecTBoTo 3a 2019
o

MpoekT 33 peweHue: ObwoOTO cbbpaHue Ha
akuuMoHepuTe  nNpuvema  AOKN3Za  Ha
n3bpaHua  perucTpupaH  oguTop Mo
roAUWHUA GUHAHCOB OTYeT Ha [pyKecTBoTo
3a 2019 r. U NO rOAUWHUA KOHCONUAOMPAH
duHaHcoB oTyeT Ha [pyxecTBoTo 3a 2019 r;

Touka yerebpra: lNpuemaHe Ha roguLIHUA
¢uHaHCcoB oTyeT Ha pyKecTBoTo 32 2019 r.;

MpoeKT 3a peweHne: O6woTo cvbpaHue Ha
aKuMOHepUTe npuMema roguliHua GuHaHcoB

realization of the published forecasts

The company has not published forecasts on
the results of the current financial year.

9. Information about Regular Annual General
Meeting of the Company’s shareholders

“ltem one: Reports of the management body
on the activities of the Company in 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the activities of the
Company in 2019 and the consolidated
report on the activities of the Company in
2019;

ltem two: Annual report of the Audit
Committee of the Company on the activities
in 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual report of
the Audit Committee of the Company for the
activities in 2019;

ltem three: Reports of the selected
registered auditor on the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
elected registered auditor on the annual
financial statements of the Company for
2019 and on the annual consolidated
financial statements of the Company for
2019;

Item four: Approval of the annual financial
statements of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the annual financial
statements of the Company for 2019;

Item five: Acceptance of the consolidated
annual financial statements of the Company
for 2019;

Draft resolution: The General Meeting of
Shareholders approves the consolidated
annual financial statements of the Company
for 2019;
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otyet Ha JpyxecTBoTo 3a 2019 r.;

Touka nera: [lpuemaHe Ha KOHCONMAUPAHUA
roavweH GUHAHCOB OTYeT Ha [pyXecTsoTo
322019 r,;

MpoekT 3a pewenue: O6wWoETO CbbpaHue Ha
aKuMOHepuTe npuema KOHCONMAUPAHUA
roavweH ¢puHaHCOB oT4eT Ha [py)KecTBoTo
3a 2019r,;

Touyka wecra:
OTHOCHO  (MHAHCOBUA
JdpyxectsoTo 3a 2019 r.;

NpuemaHe Ha pelleHue
pesyntat Ha

MNpoekT 33 peweHune: ObwoTo cbbpaHue Ha
aKUMOHepuTe npuema npegsioKeHUeTo Ha
CbBeTa Ha AupeKkTopUTe OT4eTeHaTa 3aryba
OT AeitHoCTTa Ha [lpyecTsoTo 3a 2019 r. B
pasmep Ha 66 000 nB. A3 ocTaHe HENOKPUTA.

Touka cepma: OcsoboxpaasaHe oT
OTrOBOPHOCT Ha uYneHoseTe Ha CbBeTa Ha
AVpeKkTopuTe 33 fAenHocTTa MM npes
nepnoga 01.01.2019r.-31.12.2019r.;

MpoekT 3a peweHue: O6woTo cbbpanHue Ha
aKkunoHepuTe ocsoboxaaBa OT OTTOBOPHOCT
uneHosete Ha CbBeTa Ha AupeKkTopuTe
Bennuko Croiues Knuuros, LisetenuHa
Yaspaposa Xpuctosa u ,AXE/ION 2012“
004, ¢ EMK 202371390, 3a geliHOCTTa UM
npes nepuoga 01.01.2019r.-31.12.2019 r.;

Touka ocma: M36op Ha perucTpupaH oauTop
33 NpoBepKa W 3aBepKa Ha roAMLWIHUTE
¢unHaHcoBM oTyeTn Ha [dpyxecrtsoTo 3a 2020
T

MMpoekKT 3a peweHue: 3a NpoBEPKa U 3aBepKa
Ha roguliHuTe WHAWBUAYANEH n
KOHconuaupaH ¢uHaHcoBM oTyeTu 3a 2020
r. Obwoto cbbpaHue Ha aKuuoHepure
n3bupa perucTpupaHua oguTop, NPeanoxeH
ot CvBeTa Ha AUPEeKTOpUTe U NpenopbYaH oT
OANTHUA KOMMTET, CbrNaCHO CbAbPKALLOTO
ce B MaTepuanute N0 AHEBHWUA pep,
npegyioxeHue;

Touka pesera: Otyer Ha [upektopa 3a
BPb3Ka C MUHBECTUTOPUTE;

MpoekT 3a pewenue: 06wWoTO cbbpaHue Ha
aKuMoHepuTe Nnpuema oT4eTa Ha [upekTopa
3a BPb3Ka C MHBECTUTOPUTE;

Touka pecera: [loknag Ha ynpaBuUTeNHMA
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Item six: Adoption of a decision regarding
the financial result of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders accepts the proposal of the
Board of Directors to keep the reported loss
from the activity of the Company for 2019 in
the amount of BGN 66,000 uncovered.

Iltem seven: Discharge of the members of
the Board of Directors from liability for their
activities during the period 01.01.2019 -
31.12.2019;

Draft resolution: The General Meeting of
Shareholders releases from liability the
members of the Board of Directors Velichko
Stoychev Klingov, Tsvetelina Chavdarova
Hristova and AHELOY 2012 OOD, with UIC
202371390, for their activities during the
period 01.01.2019 - 31.12.2019. ;

Item eight: Selection of a registered auditor
for inspection and certification of the annual
financial statements of the Company for
2020;

Draft resolution: For verification and
certification of the annual individual and
consolidated financial statements for 2020,
the General Meeting of Shareholders elects
the registered auditor, proposed by the
Board of Directors and recommended by the
Audit Committee, according to the proposal
contained in the agenda;

Item nine: Report of the Investor Relations
Director;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Investor Relations Director:

Item ten: Report of the management body
for implementation of the Remuneration
Policy of the members of the Board of
Directors of the Company for 2019;

Draft resolution: The General Meeting of
Shareholders approves the report of the
Board of Directors on the implementation of
the Remuneration Policy of the members of
the Board of Directors of the Company for
2019;

Item eleven: Adoption of changes in the
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opraH 3a u3nbaHeHWe Ha [lonuTHKaTa 3a
Bb3Harpa)aeHuATa Ha YneHoseTe Ha CbBeTa
Ha AupexkTopuTe Ha [JpyxecteoTo 3a 2019 r.;

MpoekT 33 peweHue: O6woTo cvbpaHue Ha
aKuMoHepuTe npuema goknaga Ha Cobsera
Ha AMpeKTOpUTe 3a WU3MNbAHEHWE Ha
Monvtukata 3a Bb3HArpa)kAeHuATa Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ha
OpyxecteoTto 3a 2019 r.;

Touka eauHageceTa: Mpnemane Ha

NPOMEHHM B yCTaBa Ha [lpy»KecTBoTo.

MMpoekT 3a peweHune: O6wWoTo cbbpaHue Ha
akuMoHepute opobpABa nNpomeHuTe B
YcTaBa Ha LADY)XECcTBOTO CbINacHo
CbAbPXKAWOTO Ce B MaTepuanute no
[AHEBHUA pes NpeanoXKeHue.

Touka  paBaHapeceta: lNpuemane Ha
NPOMeHu B cbcTaBa Ha OAUTHUA KOMUTET Ha
OpyxectBOTO.

MpoekT 3a pewenue: ObwoTo cvbpaHue Ha

akuumoHepute opobpasa npomeHuTe B
cbctaBa Ha  OAWUTHMA  KOMMTET  Ha
ApyecTBOTO CbrNacHO CbABPKALWOTO Ce B
maTepuanute no OHeBHUA pean
npeanoxeHue.

Touka  TpuHapgecera: [lpuemaHe  Ha

peweHne 3a NOAHOBABAaHE Ha MaHAaTa Ha
CbBeTa Ha gupeKTopuTe.

MpoekT 3a peuwenune: O6woTo cbbpaHue Ha

aKuuoHepuTe npeusbupa  gocerawHUTe
uneHoBe Ha CbBeTa Ha AupeKTopuTe
Bennuko Croitues KnuHros, LisetenuHa

Yaspaposa Xpuctosa u ,AXE/ION 2012“
004, ¢ EMK 202371390, 3a HOB neTroauiueH
MaHZAT CYMTAHO OT AaTaTta Ha NpoBeMJaHe
Ha 06wWoTOo cbbpaHue.

Touka yetupuHagecerta: PazHn.”

Articles of Association of the Company.

Draft resolution: The General Meeting of
Shareholders approves the amendments to
the Articles of Association of the company
according to the proposal contained in the
materials on the agenda.

ltem twelve: Adoption of changes in the
composition of the Audit Committee of the
Company.

Draft resolution: The General Meeting of
Shareholders approves the changes in the
composition of the Audit Committee of the
Company according to the proposal
contained in the materials on the agenda.

ltem thirteen: Adoption of a decision to
renew the mandate of the Board of
Directors.

Draft resolution: The General Meeting of
Shareholders re-elects the current members
of the Board of Directors Velichko Stoychev
Klingov, Tsvetelina Chavdarova Hristova
and AHELOY 2012 OOD, with UIC
202371390, for a new five-year term from
the date of the General Meeting.

Item fourteen: Miscellaneous. ”

Benwnuko

WHroB / Vé[i(f_th-KlihQOQ

WsnenHuutenen aupekTop / Executive-Director
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