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HMumepranuman lMponspmu Jueenonmsrm AQCHL|
[oduwen korconudupan omyem kem 31 Jekemepu 2019 2.

Koncoanaupan order 3a GPHUHAHCOBOTO CHhCTOAHUE

AKTHBH IToscuenue 2019 2018
‘000 aB. ‘000 as.

Herexvinm akrisu

TINOT1, MR 1T CHOPBACHIA [T OBOPYABALE 6 15 148 13 3006

TThsecriuonn mvorm 7 23 695 23 746

ARTHBIT [T0 OTCPOUCHIT AAH BT 21 21

[ereryiun awrmpi 38 864 37073

Texyum akTupn

Marepraain i croki 9 946 942
[Hesanbpinenio crpotrrenciso 10 203 293
AAHBYHIT BaCMAHIA 13 10 10
Toprosesr i Apyvrir Baenarins 11 5128 5118
Hapit i maprisann eksurasern 12 126 98
Terymn axrusn 6 503 6 463
O61uo akTusH 45 367 43 536
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Korncoanaupan order 3a GUHAHCOBOTO ChCTOSHHE
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Anmepranuman lMponspmu Jueenanssrym ALJCHL|
roduwien koHconudupan omyem kum 31 Jexemepu 2019 2.

Cobcrsen KanuTas U 11acuBH IosacHenne 2019 2018
‘000 as. ‘000 as.
CobcrBen kanmuraa
Ocnosen/ Axonepen karmrraa 14.1 6011 6011
[pesiir o esuicing 14.2 7651 7651
Peseps o1 moeaeABana oleHka Ha aKTHBITE 14.2 7 381 5 878
O pesepsit 14.2 ] |
Harpynana saryoa, nerno (22 049) {19 760)
061110 cobeTBEH KanuTaA (1005) (219)
ITacneu

Herexyum nacurn

3axnakenna Kum (HIIANCOBH MPEATPHATIIA 12.2 11735 16 095
3aapameHi 110 (PIHAHCOB AN3ITHT 15.1 1 396 1454
APyri saaBAKCHN 18 2316 1 320
Hervewvirur nacupi 15 447 18 869

Te KVIIH nmacupu

3AABAKCHIH KDM (PIHATICOBH NPCAITPHATH 15.2 - 097
3asnawenns 110 hrnancos AHaH 15.1 1534 342
3ANBARCHI 11O OOAHTAITITOHEH 336\ 15.3 - 4 838
Toprosexn sasnasmernm 16 2766 5643
3,05 \KCHTTH Kb HEPCOHANL M OCHIVPITEATEH BCTHTYVIHI 280 H4
AaHbunn 3a.AbAKCHITH 17 92 954
APYTIE 3aAbAKRCIHIEA 18 27 633 11 708
Tewryrur macnsn 30925 24 B86
0610 nacusu 46 372 43 755
Ob61mo coicTBen KATTHTAA H TACHBH 45 367 43 536
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Wramepkanuman MNponspmu Jueenonmurm ALCHL
Foduwex konconudupan omyem kem 31 Jexemepu 2019 2.

Koncoanaupan oryer 3a rieyasbara nau 3arybara u
APYI'HsI BCEOOXBATEH AOXOA

IMoscuenune 31.12.2019 31.12.2018
‘000 aB. ‘000 as.
[prxos ot nposakom 19 1 839 3556
Apyri Hpnxoan 20 1 430 76
Pasxoan 3a Matepua 21 (#31) (335)
Pasxoir 3a BHHITHIT VEAYTTS 22 (713) (558}
Pasxoan sa iiepconasa 23 (613) (361)
PasxoAIT 33 aAMOPTHIALUT B OOe3LeHKa 6 (85) (89)
Apyint pazxoan 24 (1139) (3 252)
ITeuaaba/3aryGa or oneparuena Aeiinoct 288 (963)
DHHANCOBH NPHXOAI/PAsXOAT 25 (2 329) (1611)
lponenn B cipaseanimaTa croiinocT Ha
HHECCTHIIITOHHTITE [IMOTIT 55 (1716)
[Teuasba/(3aryba) npeam aanmbun (1986) (4 290)
Paaxoa sa Texyn KOPIOPATHBHE AAHBIM BbLPXY
nevasbara 26 - (10)
ITeuasba/(3aryba) 3a roaunara caea obaaramne (1986) (4 300)
Aox0A HA aKIuA 27 (0.33) (0.72)
APpPyr BceobXBATCH AOXOA
ITeuasbu/3arybu ot npeoueHKn HA HMOTH 1503 (85)
0610 BceobXBaTEN AOXOA 32 FOAMHATA (483) (4 385)
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Wrmeprkanuman Mponspmu Jueenonmerm AQCHL
[oduiwer konconudupay omyem kem 31 exemepu 2019 2.

Koncoauaupas order 3a IpoMeHUTE B COOCTBEHUA
KAIIUTaA

Benukm cymn ca npeacrasenn Ocuosen/ Tlpemuen  Apyru Hepasnpeaeaena  O6Gumo
B ‘000 an. AxKuuoHepeH peseps  pesepBu neuasba/ xanmrTaa

KAanmuTaA (Harpynana

3aryba)

Casro xbm 1 anyapu 2018 r. 6o 7 651 5964 (15 460) 4166
[ewarta/ (3aryoa) 3a roanmara (4300) (4 300)
APy BCCOOXBATCH AOXON
Hocaeaparur oucnkn na ANA:
Veearrderms - S (85) o (85)
Qoo B_CC(‘JGXB'A’I'L’H AOXOA 34 (85) (4 300 (4 385)
TOAHHATA
Casao kbm 31 aexemspu 2018 r. 6 011 7 651 5879 (19 760) (219)
[Meuarba/ (3arv6a) 3a roanHara (1986)  (1986)
J-\,p)‘r BCCOOXBATCH AOXOA
Hocaeasamn orernki na AMA: 1503 1503
Apyris nssenerns ) ~(303) (303)
O061110 BCEODXBATCH AOXOA 32 1503 (2 289) (786)
TOAMHATA
Caaao kbM 31 aexemspu 2019 1. 6 011 7 651 7382 (22 049)  (1005)

Aara: 13.03.2020
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HHmepkanuman lMponspmu Jueenonmsam AQCHL
lodutwer koHconudupax omyem kum 31 Jexemepu 2019 2.

Koncosnaupasn oryer 3a MapUYHUTE HOTOIIH

IMoacuenue 31.12.2019 31.12.2018

‘000 as. ‘000 aB.
Omneparusna aeiinoct
TMoeTsiaeng o1 kaentn I 494 1510
[ Laarmasis kba Aoctaurmm (1775) (1 087)
LIxarmanms Ko nepconan i1 ocHrypHTeArH HHCTHTYINN (779) (433)
ITaarenn/suacranobenn Aansim (Ge3 KOPILAAHBK) (431) 97)
Haarenn kopriopariisimn AaHbIM (63)
APVITT HOCTBILACHII OT OlIEPaTHBHA ACTTHOCT 2082 33
APV mAALIAHTIA OT OIEPATIBIA ACHIOCT (26)
Heren napnuen norok ot oneparuBa A€iHOCT 502 (74)
I imecrimuromia aefinocr
[Tokyiika Ha ABATOTpAITHIT AKTHBI - -
Heren napuves noTok oT HHBECTHIIHOHHA ACHHOCT - -
DunancoBa ACIiHOCT
Hoavuenn sacan - -
Laamanis no sacsm - -
ITaamans pa AMxBIL, TakCH (+74) -
Heren mapirten notox ot dprmarcosa aefinoct (474) -
HeTna npomsana B napu M NapHYHHU €KBHBAACHTH 28 (74)
Llapin 11 naprrain CKBIBAACHTH B HAYAAOTO HA TOAMHATA 98 172
IIapu 1 napuyHu eKBHBAACHTH B Kpas HAa TOAHHATA 126 98

Aara: 13.03.2020 |

Coherasua: Hanbannreaen AMPeKTOp :
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Humepkanuman lMponspmu Jueenonmsrm AQCHL
['oduiwen koHconudupan omyem ksm 31 Jekemepu 2019 2.

ITosscHenus

1. TTpeamer na Aeitnoct

| ln'repi\';mlrm_x Hpomsprir Auseaoinsnt™ AACHTIT — xommansma yaiisa

SHurepramrran Hporspru Auseaomesirr™ AACHIL e ApyaectBo, perncrpiparo ceraacno 3ACHIL 3a
CCKIOPITHIHPAHC HA HCABIGKIMIL HMOTH. APYACCTBOTO (PYHKIOHUPA KATO KOACKTIBHA 1THBCCTIIIIOHHA
CXENMA 31 HCABITKINMIT ITMOTIL ,, CERIOPHTH3ALUI HA HEABIIKIIMIL IIMOTI O3HAYABA, He APY/RCCTBOTO 3ARYITyBa
HEABHKHMIT TIMOTH € HAPHUTINTE CPEACTRA, KOHTO € HAOPAAG OT HHBECTHTOPIITE UPE3 M3AABAIE HA IIEHHI
KHHAKA (AKIII, 0OAITALL).

wHrepratirras Tlporrsprne Ansesomsnt” AACHIL e yupeaeno s Perrybanka Boarapus HBPBOHAYMANHO €
primicano B perincrspa Ha CI'C ¢ Perrrenne Ne 1 o1 29.03.2005 1., napr. Ne 92329, 1oa 1204, per. I, crp. 23 1o
hripaieno aeao Ne 3624/2005 1. KbM HACTORNINA MOMEHT ApyiKecTBoTO € BrTICAlO B L'nprosekis permersp
KbAt ATCHIUI 110 BITICRAHIATA C eAHMHEeH naerrridrkannones koa 131397743, Ceaaniero i AAPCCHT HA
yipasaerie Ha Apyaecrsoto e: p. Codirs, ya. Aobpyana 6.
ChBETHT HA AHPEKTOPHTE € B CHCTAB, KAKTO CACARA:

e  Beanuko Kanaros,

® [lsereanna Xprcroea,

e AXEAOIT 20127 OOA, npeacrasassano 8 CA Ilers Ieopriesa I-Ulop,mﬂona.

AJIpeKTop 32 BpL3KH ¢ naBecTiTOpiTe € Pasoctina [Manteeera .

Obcayamaiun Apyaccrsa, cbraacHo manckpammara na SACHIL ca: Omrinva Oarrr AA, Mapima Keiin
Menmazvenr EOOA, HIT Hurepramimaa Mapxere AA 11 AA Toxyies i1 coapyatiiut. OCHOBEH He3aBHCI
OLEeHITrTeA HA HeABInKIIMUTE nvoTi e Aobn 02 EOOA,

Axkimire Ha APY&eCTBOTO ca pericTprpain 3a Toprovus Ha Buarapeka ®Dorsosa Bopea — Coprn AN 1
rmasapa “NewConnect” s [oama.

2. OcroBa 32 H3TOTBAHE HA KOHCOAMAHPAHHA (PUHAHCOR OTYET

I’\:t’}l-lC(J \Il,.\lzpa[-nm'r (l']]lllﬂllCl')“ OTHET Ha r}.‘)_\-’llﬂ'l'ﬂ € ChCTaBEH B ChOTBETCIBIE C l\ICH\',.\:{IT:\]'l('l..\!ill'l‘t’ Cl‘ﬂ“,\ﬂp'l'”
3a prmancoso orantane (MCOO), paspadotenn i nybankysani o1 Cheera no MEKRAVHAPOAHH CHETOBOAHIT
crasaaprin (CMCC) 11 npreetn ot Esponefickns epros (EC).

DuuanCcoBHTe OTYETH HA APYHKECTBOTO €a H3TOTBEHIT B ChOTRETCTBHE C Mewaynmaponirie crapaapri 3a
drinancosir order, npuern or KoamicuAra Ha Esporieiickna cbros. Te sraousat MerAayHAPOAHHTC
cueToBoAt  craiaapti (Internatnonal ;\ccouming Standarts  (IAS)), Mexavrapoarrre CTANAAPTI 34
duvancosn ordern (International Financial Reporting Standarts (IFRS) 1 THARYBAHHATA 33 TAXHOTO
nprsarane (SIC - TFRS interpreations). MexayHapoAHITE CTAHAAPTIT 32 (DIHAHCOBH OTYCTI BRAIOUBAT 11
TTOCACARATIIITE TI3MEIIEHIIS I AOIDAHCHIIA HA TC3W CTAHAAPTII I TBAKYBAHISTA 34 THXHOTO IIPIAATANE, KAKTO It
OBACHTUITC CIAHAAPTIT I THAKYBAHIIATA 32 TAXHOTO apraaraHe, H3roTReHI OT CHBETA 110 MEAAVHAPOAHIT
cueToronit cranaapri (International Accounting Standards Board (IASB)).

Koncoananpannsar dgunancos ot4er ¢ cbherasern B OBATAPCKIT ACBA, KOCTO € (DVHKIIIONANTATA BAAVTA 112
UPEApUATIETo Maiika. Berraki eymir ca npeacrasern B xuagan aepa (000 AB.) (BEAIOUITTEAHO CPABHITTC \HATA
nrdopaatus 3a 2016 1), OCBEH 2KO HE € TTOCOYCHO Apyro.

3. AeciicrBamo npeanpnsarue
Kouco \”,\Fl]"ﬂf{“ﬂ'l' q_'lllllﬂl-ic(}ll OTHET € ChCTARCH [P CIIA3BAHE HA llif‘-'lll-III]”'lﬂ HA ,\Cﬁ(f"l"}iil"ll‘) IIP(‘.\I'IPHH'I'IIC.
Kot 31.12.2019 r. I'pynara orurrra saryba 3a meprioaa B pasvep Ha 483 XIMA. AB. 1 MOAOKITTEACH NapHYcH

TIOTOK OT OTIEPATHBHA ACTTHOCT B pasmep Ha 502 xua. AB. Texymure nacusu HAABHIIABAT TEKYIIITE AKTHBIL C
24 120 x11A. AB.



HUumepkanuman lponspmu Jueencnmusm ALCHL
loduwen konconudupan omyem kum 31 Jexemapu 2019 2.

Tesn oberoareAcTsa 1MOKA3BAT HAATIYHNETO HA 3HAYHTEAHA HECHIYPHOCT, KOATO MOAC A2 TOPOAIT CBILECTBEHO
ChMHEHHE OTHOCHO BB3MOKHOCTTA Ha I'pymata sa npoabamm Aa dyHRIIORIpa  KaTo  AeficTBAIIO
NPEANpPHATHE He3 MOAKpenaTa Ha coOCTBeHHLUTTE 11 APYI'H H3TOMHHIUT HA (pIHAHCIIPAHE.

PBKOBOACTBOTO € IIPEAITPIIEAD CACAHHTE TTO-3HAYINMIT MEPKI 33 IHOAOOPABaHE Ha (DITHAHCOBOTO ChCTOSIIIIE Ha
I'pymara:

e B Pe3YATAT Ha HPECTYRTYPHPAHCTO HA 3AABAMKEHIATA, OAxa BAHIHATH HIIOTEKH BBPXY 4acT OT UMOTHTE Ha
APYARECTROTO MAITKa, KOeTo MY TTO3BOAIL AQ HBIIBAHH IOASMA YaCcT OT 3AABAKEHHATA CH KbM CBOIITE
KAIICHTH.

® l‘pyrm'l'a HPOBCAKAA TTOAHTIIRG Ha OIITHMIT3apane Ha pPasxoAHTe H CACMCHTIHTE Ha [)6{}P()T'HIIH KATTIITAaA.
OuarpannsgT PESVATAT OT T3 MCPKIT € [l(),‘&flﬁPHBﬂHL“‘TO HAa AHKBITAHOCTTA.

° B aompanenne kunm  Hacrosimms moment CA ma HKIIA AACHIL oOMIICA# BB3MOKHOCTTA AQ
CTapTHpa NPOLEAYPa 110 vBeAmseHue Ha kanurasa. Ceraacno pewrenne na OCA na HKIIA, CA e
YI'BAHOMOTIIEH AZ ITPCATIPHEMA ACFICTBHA TT0 YBEAHUYEHHE HA KAILITAAA B pasmep Ha A0 50 000 000as

PBEOBOACTBOTO cuHTa, Y€ Bb3 OCHOBA HA HAIPABCHITE MPOTHO3N 32 ObAemioTo passurtie Ha I'pynarta i
HPC;\I IPJ!CT!-I']'(_‘ .\Iepl\'ﬂ, KAKTO I1 3a ﬂOAer]Ta Ha 4acr oT aKIUTOHePIITC T 311,.\'[3;\60“‘1'6”?1 pﬂaOTﬁ Ha CA B 4acrra
HA NPECTPYRIYPHPaHEe Ha (DUHAHCHPAHMSATA 11 ThPCEHE HA HHCKOANNBEHO TAKOBA, IIE VCIIEE A4 IPOABAKI
CBOATA AGITHOCT I AQ [OraciBA CBOMTE 3ANBAKEHHA, 5C3 A2 CE PAANPOAABAT AKTHBH 11 De3 Aa Ce HpeArpHenMaT
ChIIICCTBCHIT ]IPOE\I(_’HI-! B HETOBATA ACIHHOCT.

4. TTpomenu B C4ETOBOAHATA NOANTHKA

[lpraarane na HOBIT IT PEBUSHPANI MEKAYHAPOAHM CTAHAAPTH 32 chrmancoBo oranrane (MCPO)

4.1. HoBu 1 H3MCHEHH CTAHAAPTH U PA3ACHEHMA

CUeToBOAHNTE HOANTHKI Ha | pyliaTa ca MOCAAOBATEAHH C TE3H, NPHAATAHH 1IPE3 MPEAXOAHIA OTHYETeH
HCPHOA, € H3RAIOUeHe Ha caeannTe namenenn MCDQO, BB3npreTn ot 1 auyapn 2019 r.

I'pynara npraara MCDO 16 sa mopeu mur. [lo-A0Ay ca onmcann ecrectsoto ir edheRTsT Ha ApOMEHITe B
pE_‘B}’J\'i'ﬂ'I' oT llPIlC}\lﬂH{fl'ﬂ Ha TO311 HOB CYETOBOACH c’m!-maPT.

3a mepe1r e 11pes 2019 roAnna ce IPHAATAT 1 HAKON APYTH H3MEHEHITA 1T PAACHCHIA, HO Te HAMAT BAHAHIC
BDPXY (priHancosia orer na I'pynara. I'pynarta ne ¢ npieaa CraHAApTIL, PASACHCHIIS TTAI H3NMCHEHIA, KOHTO
€a l'l}-'a.\”l{'\'BRHII._ HO BCEC OIIE HE €A BAC3AH B CHTAA.

MC®O 16 /Tuzuxz

MC®O 16 e nydankysan npes auyapu 2016 r. 1 samens MCC 17 _ lususe, KPMC®O 4 Onpeceanne satu dadero
cropagyrertie coovpoica ausure, TIKP-15 Onepamusen ausune-Crowsiyau v UIKP-27 Oyerssare na cotspwarueno wa
onepayuu, oxausany  npasrama  Gopria na ausurz. MCOO 16 ycTaHoBABA NPHHUMIIITE 3a NPH3HABAHC,
OLICHABAHE, NMPEACTABANE 1l OMOBECTABAHE HA AM3HMHI, H H3HCKBA AH3BHHTOIOAYYATEAITTE AQ OTYITAT BCITYKI
AH3IHIOBH AOTOBOPIT 110 €AIH 11 ChIIL HAAAHCOB MOAEA, TOAODEH HA CYETOBOAHOTO OTYITAHE HA (HITHAHCOBIISA
ananar cpraacHo MCC 17,

I'pynara e npreaa MCOO 16 no MoAnHUHPAHIA PETPOCHEKTHBEH METOA HA IPHAOKEHIIE C [IHPBOHAYAAHA
Aata 1 anyapn 2019 1. ChraacHo To3ir METOA CTAHAAPTLT CE HPHAATA PETPOCHEKTIBHO KATO KYMYAATHBHIIAT
epekT OT MBLPBOHAMAAHOTO MY HpHAAraHe CE MPH3HABA HA AATATA HA ITBPBOHAMANHOTO INPHAOKCHIIC,
[TspsonavasnoTo npiaarana sa MC@O 16 nama edrexr Bbpxy dhunancosire otverrt #a I'pynara.

- Nusaneu, xouro npedu ca Guau xaacuduyupar Kamo Bunancosu Auney

I-.l)_\-'llﬂ'l'ﬂ HC IIPOMECHH H'hpBUHﬂ‘-{ﬂ.'\HHTC 6{!:\31'[(:031'1 CTOMHOCTH Ha I]PHSH&THTC AKTHEH 1T TTACHTRIT HA AATATA FIa
ITBPBOHAYAANOTO IPHAOKEHIE 110 OTHOLICHHE HA AHBHHIT, KOHTO MPEAH €a OIAN KaacHHUHPAHI KATO
(.}JHHRHC()B'I-! ('I‘.{\ AKTHBHTE C JTPRBO H4 TMOA3BAHE I 3aNBAKEHHATA 110 AH3IIHIN €A pﬂB”ﬂ HA AKTHBHTE I
MAcHBITTe MO AH3iuI, npisHaTy ceraacho MCC 17). Hancksanmara sa MCPO 16 ca npuaokeHt Kb Tears
AHBIHTI, cunTano ot | anyapir 2019 1

- Lutsuricu, Koumo npedti mosa ca GUAN OPIYUBIANN CHENIOBOOHO KAMMO ONEPATIUBTU AUSHHIU



Miemeprkanuman lMponwpmu dueenonmsrim AQCHL
loduwen koxconudupan omyem kbm 31 fJexemepu 2019 2.

I”p)':m'ra NPH3HABA AKTHBI C TPABO HA TTOA3BAHE I 3AABAMKEHITA 110 AMSHHIT 32 TE€311 AHSIHIT, KOHTO IPEAT €2
OITAH It\?lcn(.i]ﬂlllfpﬂlllt KATO OLICPATHBHH, € HM3KAKOYCHIIEC HA KPATKOCPOHUHHTE AUZNHIM 11 AM3HHITTE Ha
AKTHBI C HITCKA CTOMNHOCT.

I'pynara cbio 1aKa € NPHAGKIAO CAEAHIITE MPAKTHYIECKH LeACChOOPAa3HIT MEpPKIL:

- Pasv¥HTAAO € Ha CBOATA OICHKA 32 TOBA AAAM AMSHHIHTE €2 ODPEMEHSBAIIM, HEIIOCPEACTBEHO
ITPEAH AATATA HA ITbPBOHAYMAAHOTO NPHAOKCHHE

- NPHAOKHAO € OCBOOOKAABAHETO 32 KPATKOCPOYHHTE AM3HHIM KbM AH3HHIHTE CbC CPOK, KOITO
IPHEAIOYBA B pamknTe Ha 12 Mecelia oT AataTa Ha ITBPBOHAYAAHOTO PHAATAHE HA CTPAHAAPTA

- H3[O0A3BAAO ¢ HaAmyHaTa uHbOpManms IIPH ONIPEACAAHETO HA ANSHHIOBHA CPOK, KOIato
AOTOBOPBT CHABPIKA OIIIHI 32 YADAKABAHE HAH ITPEKPATABAHE HA AHM3ITHIA

KPMC®O 23 HecuzypHocm npu mpemupaHe Ha daHbuu 8bpxy doxoda

PassicHeHIteTo BAN32 B CHAA 32 TOAHILIHH HMEpHOAN, 3aroyBanr Ha uAn caed 1 amyapn 2019 r., karo ce
MO3BOAABA 11O-PAHHOTO My HTpraarate. Pazdacuenero PasrAeiKAa CHETOBOAHOTO OTHIITAHE HA AAHBIIITE BBPXY
ADXOAR, ROTATO AAHDYHOTO TPETHPAHE € CBBP3AHO ¢ HECHIYPHOCT, KOATO 3acAra rpuaaranero wa MCC 12,
Pazscrennero OPEAOCTABA HACOKH OTHOCHO HECHTYPHII AAHBYHH TPETHPAHIA [MOOTAEAHO IIAI 33CAHO,
MPOBEPKIT OT AAHBYHIITE OpraHli, HPHAOKIIMHA MeTOA 32 OTpasABaHe HAa HECUTYPHOCTTAa U CYETOBOAHO
OTYUTAHE Ha NPOMEHU BbB ¢|aKTHTe u obcroaTencreara. B'bBHPMQMBHeTO Ha U3MEHEHWETO He € OKas3ano
B/IMAHKE BbPXY GUHAHCOBOTO CbCTOAHME UNK PE3YATATH OT AeHHOCTTA Ha [pynara.

MC®O 9 QuHaHCcosU UHCMPYMEHMU: KNacupuKkayua u oyeHasaHe (UsmeHeHus): Xapakmepucmuku Ha
npedcpoyHo no2acAsaHe ¢ oMpuyamenHo KoOMNeHcUpaHe

N3meHeHWATa, KOMTO Ca B CUAA 33 FOAULWHKM NEPUOAK, 3aN04BaLLM Ha UK creg 1 aHyapu 2019 r., KaTo ce
no3B80/1ABa NO-PaHHOTO UM Npunaraxe, npegnarat npomaHa 8 MCPO 9 3a KOHKpeTHU GUHAHCOBK aKTUBH,
KOWUTO B NPOTMBEH C/ydai B1xa UMan JOrOBOPHM NapU4HKM NOTOUM, KOWTO Ca eAMHCTBEHO NNALWAHWA Ha
FNaBHULA M NMXBA, HO HE OTTOBAPAT Ha YCAOBMETO 33 AONYCTUMOCT €AMHCTBEHO B Pe3yNTaT OT HaM4yKueTo
Ha XapakTepucTWMKku Ha NpefCcpOYHO MOoracABaHe € OTPULATENHO KOMMEHCUMpPaHe. [10-KOHKPeTHo, 3a
QUHAHCOBM aKTMBU, C XaPaKTEPUCTUKK Ha NPEACPOYHO noracsBaHe, KOMTO BUxa MOrW A3 AOBeAaT Ao
OTPMLATENHO KOMMEHCHpaHe, W3MEHEHWATA MW3UCKBAT (UHAHCOBUAT aKTMB [ Ce OUeHAaBa Mo
amopTM3MpaHa CTOMHOCT UK NO CNpaBea/InBa CTOMHOCT npes Apyr BceobxsaTeH 40XoA, B 3aBUCMMOCT OT
OueHKaTta Ha Bu3Hec mogena, No KOMTO TOW Ce AbpKM. Bb3NnpUeMaHeTo Ha MU3IMEHEHMETO HE € OKa3ano
BAUAHWE BLPXY PMHAHCOBOTO CHCTORHME WNW PE3YATATU OT AeNHOCTTa Ha ['pyrata.

MCC 28 MUweecmuyuu e acoyuupaHu npednpuamus (HMameHeHus): [vbnzocpouHu yyacmua @
acoyuupaHu U Cb8MECMHU npednpuamus

V3meHeHUATa Ca B CHAA 3a FOAMIWIHK NepuoAM, 3anousawm Ha wau cneg 1 avyapu 2019 r., Kato ce
No3BONABA NO-PaHHOTO UM NpunaraHe. M3smeHeHwaTa pasacHABaT, 4e MCPO 9 PUHAHCOBU MHCTPYMEHTH
€ NMPUNOKUM MO OTHOLIEHME HA ABATOCPOYHM YYACTUA B aCOLMUMPAHM U CbBMECTHU NPEANPUATUA, KOUTO
no CBOATa CbLUHOCT NPeACTaBNABAT YacT OT HeTHaTa WHBECTUUMA B aCOUMMPAHUTE UNU CHBMECTHWUTE
npeanpuaTHa, HO MO OTHOLWEHWE Ha KOWTO He Ce npunara metoda Ha CcoBCTBEHWMA KanuTan.
Mpeanpuatueto npunara MCPO 9 KbM Te3W ABLATOCPOUHM yyacTUs npean aa npunoxu MCC 28. Mpu
npunaraleTo Ha MC®0 9 npeANPUATUETO HE B3ema NoJ BHUMAHWE KOPEeKUWK B BanaHcoBaTa CTOMHOCT
Ha AbNrOCPOYHUTE Y4aCTHA, KOUTO BBL3HUKBAT B PE3YATAT OT npunaraHeTo Ha MCC 28. Bb3anpuemaHeTo Ha
M3MEHEHMETO He e OKa3ano BAWAHWE BbPXy HUHAHCOBOTO CLCTOAHUE WM PE3YATaTH OT AEWHOCTTa Ha

I'pynara.
MCC 19 Joxodu Ha Haemu nuya (M3meHeHus): U3meHeHUs, CoKPaUEeHUs U yperoaHus Ha NNaHa

M3meHeHuATa ca B CWNa 3a rOAMLWHM NEepuoaw, 3anoyBawn Ha uau cnen 1 avyapu 2019 r., Kato ce
NO3BONABa MNO-PaHHOTO WM npuaaraHe. WMSMeHeHuaTa M3UCKBaT OT NPeANnpUATMATA A3 M3NOA3BaT
aKTyanuMsnpaHn akTIOEPCKM NPEeANo/IOKEHUA 3a ONpefenaHe Ha pasxoAuTe 3a TeKyll CTaX WM HeTHaTa
JINXBA 32 OCTaBawuAa nepuoy oT roJuLIHUA OTHETEH NEepUoL CNeA W3BbPLUBAHETO Ha NPOMAHAE B NAaHa,
CbKpauweHue nnn ypexaaHe. Cblo TaKka, U3MEHEHMATa Pa3fCHABAT HauWHa, NO KOWTO CYETOBOAHOTO
OTYNTAHE 11a Ill)()i\lfllm'["d B 1IAdHAa, C'I:KPHI][CH[ICTD HAIT }pe}:\'.-lanero BAHAAT B'bpx_\‘ HN3NCKBAHNMATA 33 TABaH Ha
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akTiBa Bp3npnemanero Ha H3MCHEHHETO HE € OKA3aA0 BAHAHHE BBPXY (PHHAHCOBOTO CHCTOAHIE HAI
pesyaTaTir ot Aefinocrra Ha I pynata.

Fopunan noaobpenna va MC®O Llnxba 2015-2018

B rmkpaa 2015-2018 roanna o1 npoekra 3a roantnnin noaobpens 8 MCPO, BMCC nybankysa naveHesis,
KOHTO LUE BAASAT B CHAZ 32 TOAHUIHH NEPHOAH, 3an04YBaLilit HA HAH cAeA 1 anyapu 2019 r. Obobrienne Ha
H3NMCHCHHSATA 110 CHOTBETHHTE CTAHAAPTH € IMPEACTABEHO [10-AOAY:

e MCDO 3 bmsnec komonmarmm 1 MCPO 11 Coemecthn CHOPA3yMEeHNIs — PAa3ACHEeHIIe OTHOCHO
CHETOBOAHOTO OTYMTAHE HA ;\.’h]’)}KﬂHIT npe,ul TOBA AAAOBE B CbBMECTHH ACITHOCTII,
®  MCC 12 Aanbliu BbpPXy AOX0AA — PASACHEHHE OTHOCHO MOCAEACTBHATA OT IAEAHA TOYKA HA AAHDLUITE
B"hp,‘{}-' AOXOAA OT TAQIIAHHA BDB Bp’bSl{ﬂ. C (})IﬂiﬂHCUBH l'!'H(:'l'p:g."M(,']-[‘I‘II1 i{.-\.’lCII(t)lIlUlpﬂllH KATO CO6CT’B€H
KallHTaA,
e MCC 23 Pa3xoaM No 3aeMu — pasACHEHWE OTHOCHO PasxoAuTe No 3aemu, OTTOBapPAWM Ha
YCNOBMATA 3@ KanuTanuaumpaHe.
Bv3anpuemaHeTo Ha M3MEHEHMETO He € OKa3ano BAUAHWE BbPXY GUHAHCOBOTO CLCTOAHUE WM Pe3YATATH
OT AeMHOCTTa Ha I pyrara. My6AMKYBaHW CTaHAAPTK, KOMTO BCE OLLE HE Ca B CMNA M HE Ca Bb3NMPUETHU No-
paHo

4.2. IlybaukyBaun CTaHAAPTH, KOHTO BCE OIIE HE CA ACHCTBAILN HAH HE €2 NPHAOKEHH MO-PaHO
or I'pynara KbM AaTaTa HA N3AABAHE HA HACTOAINMA (PHHAHCOB OTUET.

OnoBecTeHO € Kak B pasymHa CTeNeH MOXe A3 Ce 04aksa Aa 6bAaT NOBAMAHM OMOBECTABAHWATA,
$1HAHCOBOTO CLCTOAHME M Pe3yATaTUTE OT [EeWHOCTTa, KOraTo I'pynara Bb3npueme Tean CTanAapTH 3a
NMbpeu NbT. TOBa Ce ouakea fa CTaHe, KOraTo Te BAA3aT B CUna.

MC®O 17: 3acmpaxosamenHu dozo80pu

CraHaapTeT BAu3a B CMNa 3a rOAUWHM NEepUOAM, 3anouBawy Ha unm cnes 1 saHyapu 2021 r., Kato ce
no3sonABa NO-PaHHOTO My NpunaraHe, Npu ycaoBue Ye Apy»KecTBoTo npuaara cbwo MCPO 15 Mpuxoam
no Aorogopu c kKAMeHTH U MCPO 9 PUHAHCOBU MHCTPYMEHTU. MCDO 17 3acTpaxoBaTenHu AOroBOpw
yCTQHOBABA MPUHUMNWUTE 33 NMpPU3HaBaHe, OLEHABAHE, NpPeACTaBAHE W ONOBECTABaHEe Ha W343f4eHu
3acTpaxoBatenHu f[oroBopu. Coilllo Taka, TOW MWM3WUCKBA MPWAAraHETO Ha CXOAHWM MPUHLUMAM U no
OTHOLWIEHWe Ha Npe3acTpaxoBaTeNHUTe AOrOBOPU M MHBECTUUMOHHUTE AOrOBOPU C AOMbAHWTENEH,
HerapaHTupaH foxog. Llenta Ha ctaHfapTa e fa M3MCKBA APYMKECTBaTa Aa NpeaocTasaT MHGopmMaumaTa,
CBbp3aHa CbC 3aCTpaxoBaTeNHU AOFOBOPM MO HAYMH, KOUTO AOCTOBEPHO OTPAa3ABa Tesn Aorosopu. Tasu
nHdopmauma ocurypasa 6aszata 3a notpebutennTe Ha PUHAHCOBM OTUETW Aa OLEHAT edekTa, KOMTO
foroeopute B pamkuTe Ha obxBata Ha MC®O 17, okassaTt BbpXy GUHAHCOBOTO CbCTOAHKUE, PUHAHCOBUTE
PE3YyNTaTH U NapU4HUTE NOTOUM Ha APYXKeCcTBOTO. CTaHAAPTDLT He e NPUNOXKKUM 3a [ 'priaTa.

MC®O 3 BusHec kombuHayuu (MameHenun): Aegpuruyus 3a busHec

M3meHeHUATa ca B CMNa 3a roAMLLIHK Nepuoau, 3anoyBawm Ha uam cnea 1 aHyapu 2020 r., Kato ce
Nno3B0/IABA NO-PAaHHOTO MM NpKUAAraHe. M3MeHeHUATa PasacHABAT MUHUMAIHUTE M3UCKBAHMA 33 BUIHEC 1
orpaHu4asat geduHuuymata 3a Ou3Hec. M3mMeHeHUATA CbUWO Taka npemaxsaT NpeueHKaTa, Aanu
NasapHUTE y4acTHUUM Ca B CbCTOAHME Aa NPOMEHAT AUNCBALM ENEMEHTH, NPeaoCcTaBAT HACOKM,
nognomaralyu ApyxecTsata B nNpeueHkata, Aanu NpuaobWUTUAT NpPOLEC € CbILeCTBEH WM BbBEXAAT
H@3aABL/MKUTENIEH TECT 338 KOHUEHTPALMA Ha CNpPaBeaansa CTOMHOCT. ['pynara We aHanu3mpa v oueHu
edeKTUTE 0T U3MEHEHWUATA BbPXY GUHAHCOBOTO CbCTOAHWUE WM PE3yNTaTUTe OT AeMHOCTTa.

Usmernenus 6 MCC 1 [Ipedcmaeave Ha Puwnarncosu Omyemu u MCC 8 CyemosodHa lMonumuka,
lMpomeru e CuemosodHume lMpubauzumennu OyeHku u Mpewku: Jeguruyus 3a couiecmeeHocm

M3meHeHUATa Ca B CW/a 3a rOAUMILHM NEpuUoAM, 3anoysalm Ha uau cnen 1 aHyapu 2020 r., KaTto ce
No380/1ABa NO-PAHHOTO UM NpunaraHe. smeHeHUATa pasACHABAT AePUHULMATA 33 CbULECTBEHOCT M KaK
TpAbsa aa 6bae npunaraHa TA, KaTo NPEJOCTABAT NPAKTUYECKU HACOKM, KOWTO A0 Cera ca U BKAKYEHHU
B Apyry MC®O. U3meHeHMATa Cblio Taka NOACHABAT, Y€ CbULECTBEHOCTTA 3aBUCUM OT ECTeCTBOTO M
3HAYMMOCTTa Ha MHPOPMAUMATA. I'pyiara WE AHANU3UPA U OLUEHU edeKTUTE OT M3MEHEHWATa BbPXY
(pMHAHCOBOTO CHCTOAHUE UAW PE3YNTATUTE OT AeHHOCTTa.
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KorHuenmyan+xa pamka 3a huHaHco80 omyumane

BMCC ny6aukysa W3menenata KoHuenTyanHata pamka 3a ¢uHaHCOBO OTuuTaHe Ha 29 mapt 2019 r.,
KOATO € B CNa 3a rOAULIHN NEPUOAM, 3ano4BalLM Ha unu cnea 1 anyapu 2020 r. KoHuenTyanHaTa pamka
npeacTasA KoHuenuuute 3a GMHAHCOBOTO OT4YMUTaHe, pa3paboTBaHe Ha CTaHAAPTU, HACOKM OTHOCHO
W3roTBAHETO Ha NOCNEA0BATE/IHM  CYETOBOAHWM NONUTUKM WM HACOKM KbM  pasbupaHeTo u
UHTEPNpeTMpaHeTo Ha ctaHdapTuTe. OCHOBHUTE NMPOMEHW, BbBEAEHM B peBuaupaHata KoHuenTtyanHa
PaMKa 3a GMHAHCOBO OTUMTaHE, Ca CBBbP3AHM C KOHLUEMLUMATA 33 OUEHKA, BKNIOYMTENHO PaKTOpUTE, KOUTO
cnenga fAa ce B3emat npeasua npu usbopa Ha 6asa 3a OUEHKA, U KOHUENUMATA 338 NpeactasaHe M
ONOBECTABAHE, BKMOYMTENHO M KOWM JOXOAM W pasxoau ce knacuduuupat B Apyr BceobxeaTeH AoxoA.
KoHuenTyanHata pamka Cbllo Taka NPeAOCTaBA AKTYa/M3MPaHu ONpeAeneHus 3a akTUB W Nacue W
KpUTEpUU 3a TAXHOTO NPU3HABAHE BbB PUHAHCOBUTE OTYETU. [ pymaTa WE aHaNWM3MPa U oueHn edekTute
OT U3MEHEHUATA BbPXY PUHAHCOBOTO CHCTOAHUE WM PE3YATATUTE OT JeiHOCTTa.

Pegpopma Ha pechepenmHume noxkazamenu Ha AuxeeHume npoyesmu - MC®0O 9, MCC 39 u MC®O 7
(Usmererus)

WN3meHeHWATa ca B cuna 3a roAWWHK NepUoAM, 3ano4BalLn Ha unu cnep 1 aHyapw 2020 r. u Tpabea fAa ce
npunarar peTPOCNEKTUBHO. [103BONABA Ce U NO-paHHOTO UM npunaraxe. MNpes centemepu 2019 r. CveeTa
no MeXayHapoaHuTe c4eToBOAHM cTaHaaptu (CMCC) nybnukysa uameHennsa Ha MCPO 9, MCC 39 u
MC®Q 7, c koeTo npuknoumn gpasa 1 ot pabotata cv B 0TroBOp Ha epeKTuTe BbPXYy PUHAHCOBOTO OTUMTAHE
Ol pcq_:op.\mm HA MEWAYOAHKOBITE AHXBEHIH npouentn. Pasa 2 me ce (l}()m_;cnpa BHPXY npo'ﬁ.\emn, KOHTO
MOTAT Aa Bb3HHKHAT, KOrato AHMXBCHHTE MOKAZATEAH 61:AEIT 3aMEHEHH C 6{:3}}11(2}\'03[1 AHUXBEHI J'Ip()l.chTI!,
]_If-'ﬂ\lfh‘_\'lmnlrre H3MOHEH A, FLAPCC}IPHT [IpOGJ\EMH, BB3HMKBAIIIH AQKATO 'I'pﬂﬂ 3aMAHATA HA C'blﬂCCIB}'BRLU\]ITC
AHNXBEHH 1TORAZATEAIT C ﬂATCpHFlTHBHH ANXBEHH [TORA3ATEAM. E\APECHPHT ce Cf.'l)(.‘k'[']l'l‘(‘ B'pr}' C]'[('_‘IUI(_‘bIItIIIU
CAyyan Ha oTqirraHe Ha xeasnpade 110 MCPO 9 ®umnancosn muctpyment 11 MCC 39 ®uuancosn
ill—iCl'p‘\'_\‘it‘.H']'[IZ rI'{’)HSHRBRHC IT OIEHABAHEC, B KOHTO €€ HaAara {)pi-lt‘H'!‘IipRH KM 6'11,\6]]16']‘0 AHAAIS.
lI3;\1(‘HL’HlIﬂTﬂ II]')(‘..\HI!}K,-'\’A'I' H])CMCIHIH f)ﬁ;\@h"—leH}iﬁ, l'lp[-l:\(}}h'.l'li\.ﬂ-] KbM H3HCKBAHIIATA I'IpI-I XCAH\'HPHHE, B
CAVHANITE B KOHTO CIIA3BAHCTO HA TE3H H3MCKBAHNA € OpARO MOBAIAHO OT 1)&(.1)011\13'{'21 Ha pC(i)CpeH'I'HHTC
ITOKAIATCAIL [IIPO.-\IEHHTE' ITO3BOAABAT OTYHTAHETO Ha XBA}KU[)RHG'I'O Ad I'IP(J,;\'b.'\}KI’I B rfepno,\a HA I-IECH]'}'PHOCT
AO 3aMAHaTA HA CLINCCTBYBALLIHATEC pctl)CpCHTHIT AHUXBEHH ITORA3ATEAH C ﬁ.-\‘l’Cpl{aTIIBH[l 603PIICI{(Z}BH AIIXBCHIT
IMOKA3ATEAIL l'lanpanel-m ca namenenns 1 8 MCPO 7 Puuancosn MHCTPYMEHTIL OnosecraBaHe, CbIAACHO
KOHNTO C€ H3HCKBA III‘!G.-_\C'E‘RBFIHE'I‘O Ha AOITBAHIITEAHA Ii[t(iJOpMElLUIH 3a Ht.'CIH‘}'pH()CI‘I'ﬂ api XeARHnpate B
p€3}'.\Tﬂ'T Ha pCL'IJOP;\[El'l'ﬁ. ]p\l‘lﬂld e ﬂHﬂ.’\IISIIP:-l 1 OIICHIT E‘(beh'l'l[TC OT H3MEHeHIsTa Bbpx}' (pIII—IRHC{)B()T()
CLCTOHHIIC ITAIT pﬂ.’i}' ATATHITE OT ;_\EI'IHOC‘TTR.

4.3. 44. Tlpomenn B CUETOBOAHATA MOANTHKA
B'bBI'lP]]@‘I‘ﬁ'l'a CHCTOBOAHA TTIOANITHIKA € TJTIOCACAOBATEeAHA C ]‘Iplh\al'ﬂﬂﬂ'l'ﬂ I'IPES ”pc,ﬁ\x(),\“a'['ﬂ IMOAITHA, C

nsrAtouene Ha Hosure cravaaptn MCDO 9 1 MCPO 15, konro ca MpHAOKeHt 32 IBPBIH OBT, CYHTAHO OT
01 anyapi 2019 r.

5. CueTOoBOAHA MOAHTHKA
5.1. OO0 noaoskeHuA

1‘lk1[.‘1=3llﬁ‘-l11\.lI.'I'i'L' CHCTOBOAHN TTOATITHERIH, TPITAATAIIIT ]'IpII IIBTOTBAHETO 1IAa TO3I11 1{()1!('.(]-\1L\I|I‘1?1I] (l)IIIIﬂIIC(}R
aTaeT, ca II|“J€‘,\C'I'}11'S(.‘1]H HO=-ADMAY,

Koncoananpaunsr prinancos otver e nsrorsen HPH CIIA3BAHE HA LIPIHILNIITE 32 OICHABAIE 1A OLACAHIITE
BILAOBC AKTIBIL, HACHBIL HPHXOAH 1T pasxoan, cbraacto MCDO. Dasirre 3a 0LCHKA ¢ OHOBCCTCHIT HOAPOOHO
MO-TITATDR B CICTOBOAIIATA HOANTHKA KbM KOTICOAIAHPans (DIIHancor oTyer.

(.:.\(‘,\Pﬂl Aa ce ('}TE:){_‘.\C‘}}\'J‘I., qe HPH HBTOTBAHETO  HA JI}){‘ACTRBL‘I-]]T}T K{'}T[C().\II..\,III‘)?I]I (l’ll[[lﬂlICl')B OTHET €A
HBHOASBAHN CHCTOBOAHIT OIICHKIT [T AONVCRAHHA. B'b[[p{i[{l-[ He T¢ Ca GHSpr?Uili Ha IIH(t){)p.\].’!IUISI, THPCAOCTABCHA
Ha PBROBOACIBOTO KDM AATATA HAa H3I'OTBAHC HaA [\‘OHC[);\II,\HPRIII.‘IEI (1)[1]1’:1“(:()}5 OTHCT, peasnime ])L’.S} ATATTT
NMOraT Aa ce pasalmdasatT or IIRIIPHBEI]II'I'I‘.‘ OII€HKH 1 AOITVCRAHA.
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5.2. Ilpeacrapane na KoHcoAmAnpanus (puHAHCOB OTYET

Roncoananpanust cimmancor orver e npeacrasen 8 cvotsercrsite ¢ MCC 1, Hpeacrassane va dumarcorn
oTaern’, ]‘P_\']Iﬂ[l'ﬂ [pie Aa IIPC,-'\CJ'?IFH{ K()HCOAIL‘\.I!PQH]‘I}T OTYET 332 BCEOOXBATHIIA AOXON B CAHHCH OT4HCT
Kf)HCO-\I’I,\”PﬂH OTHCT 32 BCEOOXBATHHA AOXON.

B KO[IC().\IIAHPRUHF] OTHeT 34 (1)![}1&11’(:03('}'1‘() CBCTOHIHC C¢ np{‘,\.CTﬂBﬁT ABa C{)ZIBHHTE';\IHI II(_‘PIIO;_\?I. ROTATO
I'pyrara:
i-l) HPHAAID CHETOBOAHA TTOAITTHKA PETPOCIIERTHBHO,

f_}) Mpens4vncAasa PC'I]}{JC]JC}\"I'IllH-l(J HO3HIIM B KOHCOATLAHMPAHIT ('b[il]{lIICOB OTHET HAIL

ﬂ:} HPER \2]CII(’iJIl!LIipﬂ O3 B I\L()l-lCU.\]I,-\lfll‘JaHilﬁ (I)IIH:’!HCOB OrveT

5.3. basza 3a koHcoAnAaN A

Boe rnancosis orver ma I'pynara ca KOHCoAHATIPAHN BITHAHCOBIITE OTYET HA HPCANPUATIICTO Mailika 1
BCITHKRIL Abrieprin npeanpnarisn wem o 31 Aexemspin 2019 1. Awiepunre HPCATIPINITIA € BCHMKI
HPCAHPIATIIA, P11 KOITO I 'pyimaTa ynpamHasa KOHTPOA BHPXY (PHHAHCOBATA 11 ONEPATIRHATA HAM HOAITITKA,
Lipeauprsriero mafika npuaoGHBa 11 YIPAKAABA KOHTPOA, KATO OPITERABA TIOBCHC OT ITOAORITATA OT OO
Opoit npasa na raac. Benyrin abuiephn HPEAHPHATIA IMAT OTYETeH PO, UpIAtoupalit kba 31 Aexemspi
2019 r.

Bemurn B'I.'J'EI)L‘IIIl—{{)l'P‘\'IIZIBIT CACAKIT IT €asAad ce (‘.-'\III\II{HIIPET, BRATOYMITTCAIO Ht.‘p(.‘ﬂ \IiEIl]"J%ﬁ'il!‘l'L‘. neyasoi
'5'11161[ oT T})RI[BRHHH]! llt"d{_-\\' ,lp}-'}Ii{lCTBﬂ. B I'p}’rm'l’; . Korato 'HE‘I')ER..'\II3II}')ZIIIHT(‘ 3:'[1"_\'!.:.!]‘.[ 0T B b']"pCLLII[(}I]’)}'H()BI!
Ilp('},'\ﬂ}l\"lr)ﬂ HA AKTHBIT C€ f_';‘\II.\IHI-IHpﬂ'I', CBOTBETHIITE ARTHBH CE€ TECTBAT 34 ()6{‘.3!1(‘“}{21 Or ragAHa T"oyka Ha
.[-]:)_\_'IIEITH.. (:'\'.\III"I'C., HOPCACTABCIIT BbhB (1}111[?\[1C081-1T(’ OTHeTHH Ha ,-,\I)U_ICPHII'I'C Ilp(i,-\,]lpTlFI'I'IIS'I ca H()pl]!'”pﬁl{ﬂ,
WhACTO € I{EO(.)XD,-\NT\‘!O, 3 AA ce (')Cl-!l'}"pl*! CHOTBETCIBHE ChC CHETOBOAHATA MOAITTHERA, Hpriaarata o 1-1}')_\-'21?1’1':1.

Hewanda narr sarvéa n APYIT BCEODXBATEH AOXOA HA ABITEPHIT LHPCAIPHATIE, KOO €A HPHAOOILIIT ALl
HPOAAACHIT TIPE3 TOAITHATA, €C MPH3HABAT OT AQTATAR Ha HPHAODHBAHCTO, HAI CHOTBETHO AO AATATA HA
HPOAAKOATA HM.

HBuecTunmn B ABINEPHU TIPEAT PUATHA

A];II[‘.‘DHII'I’L‘ IIPC.&[IPH}[’TI 151, BRATOYCII B KOHCOAMAALLIATA, CA KAKTO CACABRA:

Hne na Asinepuoro Crpana Ha Ocsoupua AeitHocT 2019 2018
HPCATIPHATIIC yYpeAaBaHe 1 yuactie %o | yaactue %
OCHOBIIO MACTO
Ha AefTHOCT

Mapmna Reiin | Boarapia Oraapane TIOA HAeM | 100% 1007
MeHnA#rbier CKCITAOATAILTH Ha HCABIGRITMT

EOOA HNMOTI

Mapuna Keiin Type | Boarapus Typorneparopcera aeitnocr 100% 100%
EOOA

Ho-a0ay e npeacrasama obobumena unancosa uudopManms 32 I'pymata npeair  BbTpCIIHOTPYIIOBIT
EANMITHALUIL

2019 2018

‘000 Az, 000 An.

Herexyun akrisn 38 897 37110
Texymur axrusr 8 353 12 147
Obio axrimsi 47 250 49 257
Herexynn nmacusn 15 447 18 869
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Teryii nacisn 32473 30 570
061110 1racnsn 47 920 49 439
Cobersen Kaliirras, OTHACALL CE AO COOCTBEHHILITTE HA MPEATIPHATHETO (670) (182)
MalTka

[Mprxoan 3916 4 2806
[Teuanda/(3aryHa) 3a roannara (1 990) (4 304)
Apyr Beceobxsaten soxoa/ (3aryba) 3a roannara 1503 (85)
Obio BceobxpaTen Aox0A/ (3aryba) 3a roanHara (487) (4 389)
HeTnn mapiunn noTomn o1 olepaTHBHA ACTTHOCT 502 (74)
] ]C’TH[’I ﬂﬂp”‘””’f [TOTOLIH OT HHBECTHIIHOHHA AC;IHUCT = =
Herun mapranmm notomnn o1 dimancoBa AefliHoCT (474) -
Heren mmapmyen morok 28 (74)

5.4. CAcAxn B 9ysKAECTPAHHA BAAYTA

CAeAKIITE B YYKACCTPAHHA BANYTA C€ OTYHTAT BB (DYHKILIOHAAHATA BAAYTA HA ChOTBETHOTO APYAECTBO OT
['pynara no odpuiuaanns obyeHeH Kype KbM AaTaTa Ha cAeakaTa (obssenns cpnkenur na Bobarapera napoasa
Oatka). [leqandure 11 3a1v6irre OT KYPCOBH PASAHKIL, KOHTO BLIHIKBAT 1IPI YPEKAAHETO HA T3 CACAKII i1
l’IpeOIl{‘HﬂBﬂIlCT() Ha I'{ﬂpl’l‘-[HII'l‘(’. ITOIHIHI B ‘J}"?K;.\CCTPEI-HIR BaAyTa KDbM ]\'pﬂﬂ Ha4 OTHCTHHA II{.‘.PH(_);\, ce
IMMPIT3HABAT B Me9ANOaTa ITAIL 3aryoara.

I‘f{_‘.]]iip]l‘ﬂ-l’l’[”}l'{‘ TTO3NLHTL, OLIEHABRAHIT ITO }‘IC’TOPH"‘]CCKR LICHA B "!}"}K;\CCIPQHH& Ba,-\].'m, CEe OTYIHITAT ITO 06}\[(’,‘1-]][1111
KYPC KbM AaTata Ha cAeAkata (He ca mpeoutenenn). Henapiduire mosuiuin, OICHSBAHI 110 CTIPABEAAHBA
CTOIIHOCT B HYZKACCTPAHHA BAAYTA, CC OTUHTAT MO OOMEHHISA KYPC KBM AATATA, HA KOATO € OIPEAEAEHA
CITPABEAABATA CTOITHOCT.

B koncoananpanns dprnancos oruer na I'pynara Bouukin aKinBH, 33AbAKEHIA 1T TPAH3AKIIHE HA OTACAHIITE
Apyectsa o1 I pynara BbB (PyHKIIHOHAAHA BAAYTA, PA3AHYHA OT GBATAPCKH AeBa (BAAYTATA HA PEACTABAHE HA
I'pynara), ce npenzuncasmsat B GHATAPCKH AeBa IPH KOHCOAHAALNATA. DYHKIUIONAAHATA BAAYTA HA OTACAHIITE
Apy#ecTBa OT I'pyriaTa He e MpoMeHAHa B PAMKHTE HA OTYETHIA MEPHOA.

Hpy woncoAnaaums BCHYKIT aKTIBH 1 NACHBH Ce NMPEN3YHCAABAT B GBATAPCKII ACBA HO 3AKAKOUITEAHIH KyPC
KbM AATATA HA KOHCOATAMpaHIA pnHancoB oTver. [IPHXOAIITE It PA3XOAITE €A MPEn3uHCAEHN BbB BAAYTATA
HA NPEACTABAHE HA ['PyraTa Mo cpeAHma KypC 3a OTYETHMS NEPHOA. BaayTHHTE KYPCOBI PA3ATIKII BOAT AO
VBCAIYCHITE AN HAMAACHIIE HA Apyris BCCOOXBATEH AOXOA 1 CE HpHBHaBﬂT B 1363(?}')!1?[ OT TTPEH3YTICACHIIA B
cobersenia kanuTas. Lpn ocB000KAIBAHETO OT HETHA HHBECTHIMNA B UyAKAECTPAHHA AETHOCT HATPYHAHITTE
BAAYTHII PA3AHKI OT NPCH3YNCACHMSA, IIPH3HATH B COOCTBEHHA KallHTaA, c¢ pekaacidiumpar B neuasbata
AT 3ary0aTa m Ce IPUSHABAT KATO YaCT OT mewaabata mam sarybara or npoaaxbara. Penyraisra i
KOPEKIUINTE, CBBP3AHN C ONPEAEAAHETO Ha CHPABEAAHBH CTOMHOCTH KBM AATATA Ha npnAodHBaHe, ce
TPETHPAT KATO AKTHBIL IT HACHBIT HA YY/KACCTPAHHOTO OPEANPHATHE I CE HPEH3YHCASBAT B OBAFAPCKII A€BA 1O
SARAIOYHTECATIA H}'I’)C.

5.5.  TIpuxoam u pa3xoAu
IlpusnaBane Ha NPHXOAH

[].p,l!}i()alll CC HPH3HABAT, 34 Aa CC OTpasd NOPEXBBPASHETO Iia ODEIIAHITE C AOFOBOPA CTOKIT AT VCAVTH Ha
KAHEHTIL, B pasmep, KOITTO OTpasspa BhA3HATPAKACHIICTO, HA KOETO l"pyna‘ra OHAKBA Aa IIMA [TPABO B 3aMAHA HA
HPEXBBPACHIITC CTOKH HAIT YCAYTH.

l-]pCXB'bPA\HH(_"I'() HA CTOKIITC HAH FCAYTHTE C€ OCHOBABA HAa KOHIICITIHATA 32 HPEXEBPASAHE Ha KROHTPOAA BBPXY
TAX, CIIOCOOHOCTTA A € PBKOBOAN H3IOA3BAHETO Ha aAKTHBA M Aa Ce HTOAVHABAT 110 CBIMECTBO BCIYKI
OCTAHAAN ITOA3HIT OT TICTO. KOI-ITPO.‘YI)T BKAIOYMBA M CITOCODHOCTTA 3a HPCAO'I'BP?{'HIBRHC Ha TOBA ApPYTIH
APYAECTBA AL PBROBOAAT HBITOAZBAHETO HA AKTHBA 1 HOAYYABAHETO HA [TOA3H OT HETO.

HPIIKO,\,IJTC OT AOroBOPI € KAHCHTII Ce HPH3HABAT, KAKTO CAEABA!
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® B TEYCHIIC HA BPEMETO 110 HAYIH, KONTO OTPasfBa H3BbpInanaTa oT I pynata pabora 1o AoroBopa;
L4 B OIIPCAC;\CH MOMEHT, KOIraTo ce I]P(‘.XB'hpAﬂ K()I—I‘Tp().*\'bT BBPXY CTOKHTE HAN }'CA}-T] ITE Ha KAHEHTA.

L4 IIPIIXOAI]'I'{' oT ,-.\(}I‘()BDI')I! C KAMEHTH Ce IIpHEHﬂBﬂT Ha 6333 S"CTRTICI-I MOAEA 3a ]'IPIIB-HHBEII{E, HATO
pasrpaHiIdenne ce l"lpleH B CACAHHTE ABC HACOKH CopeA MOMECHTA HAa YAOBACTBOPABAHE HA
3ANBAKCHHCTO 3a H3IThAHEHHe!

O 3aNBARCHHC 32 H3TbAHEHHE (MPEXRBPAAHE HA KOHTPOA) B TEHEHIIE HA BPEMETO — B TO3H
CAYYAlT HPHXOAITE CE NPH3HABAT TTOCTEHEHHO, CACABAITKII CTENTEHTAa HA IMPexXBbpAfHe Ha
KOHTPOAA BRBPXY CTORKHTC HAHN }TCA}—TIITC Ha RKAHCHTA,

O 33 M3ITbAHEHHE, YAOBACTBOPEHO (TIPEXB'!JP:\EH !\'OHTPO,\) B OIIPCACACH MOMEHT — RKAHEHTBHT
HOAVYABA KOHTPOA BBPXY CTOKHTE HAII YCAVTIITE B OIPEAEAEHO BpemMe H INPHXOANTE Cce
IMPHI3HABAT NM3MAAO HABCAH DAL

[MTpuxoau or AuxBH

l'"lpnxo,xm‘e OT AHXBH C€ OTYHTAT KATO CE€ H3IIDA3BA METOAA HaA Cq]CKTHBHI-IS AHXBEH OPOUEHT, MPeACTABAABALLL
IPOHCHTDT, KOITTO TOYHO AHUCKOHTHPA OYaKBAHHTE ObAEIIIH HAPHIHHHA ITIAQAINAHIA 33 OYAKBAHHA CPOK Ha
CPIIH?U'ICOBIIH HHCTPYMEHT 1AM 34 TIO-KPATbK IICPHOA, KOTATO € YMECTHO, A0 OAAAHCOBATA CTOIHOCT Ha
(?HHRHCOBITH AKTHE. HPHXOA"E:T OT AUXBH CC BRANOYBA BbB CbliHRHCOBIIH TIPHXOA B OTHETA 34 AOXOAITTE.

I‘Ipnxo,-\u're OT AHXBH OT (iDIl'HﬂHCOBiI AKTHBH Ha OTYHMTAHH 10O C]IPHBL‘A;\I-‘IBR CTOIMTHOCT B Ie4YaAdaTa Al
sarybara ce BRAIOUBAT B HeTHaTa meuaaBa / (3aryda) or TixHaTa cnpaBeaansa croiiHoct. lIpuxoan o1 Anxsim
MO (PMHAHCOBH AKTHBH OTYIITAHHM [0 AMOPTH3HPAHA CTOIHOCT © (DIHAHCOBH AKTHBIT OTYHTAHI [10
CJ—IPRBC;’L-\HBR CTORHOCT B ApYyT BCeOoDXBATEH AOXOA, H3YUMHCACHH [0 METOAA HA CQ)CK'I‘IIBHRTR AIIXBA, ce
TPHM3HABAT B OTHCTA 34 AOXOAHTE.

l_[PIl}ZOA.\.HT{' OT AIIXBH CC H3YIICAHBAT 4pe3 rnpHAaraHe Ha CCPE'I'\'TITBHUH AIXBCH I'IPOL{CHT BLpPXY ﬁp}'"'['i'lﬁ‘l'ﬂ
BasaHcoBa CTOMHOCT Ha (PHHAHCOBITTE AKTHBH, C H3KAIOUEHHE HA (DITHAHCOBITE AKTIIBII, KOITO BIIOCAEACTBIIE
ca obesieenit. 3a Tax ce TpHAara epeKTHBCH AIXBEH IPOLEHT BbPXY HETHATA OAAAHCOBA CTOITHOCT Ha
punascopus axTue (CAeA IPHCIAAAHE HA KOMITCHCALIMATA 32 3a1v6a).

Oneparusnn pasxoau

OHEPHTHBIIHT(’ PA3XOAIT Ce npusnasar B reqyantaTa MAH 331'}"63’[‘}1 HPIT TIOA3BAHETO HA YCAVTITE HMAIT HA AaTaTa
HAa Bb3HIKBAHCTO IIM. PRBXOAI:ITE 33 TapaHIHIT ce I'IPHSHRBH.T' H CC NpHCIIasAaT or CELP3AHITTC C TAX IPOBH3HI
MpH DPH3HABAHETO HA ChOTBETHHA HPHXOA.

P33XOAH 34 AHXBH M PasxoAH 110 3a€MH
pﬂ3K0,_\IlTe 34 AMXBH Ce OTHHTAT TEKYILO ITO METOAA HA EL%)EKTHBHI‘I}I AHXBEH ITPOIIEHT.

PasxoAnTe 1o 3aeMiI OCHOBHO [PEACTABAABAT AMXBH 10 3aeMHTE HA I'pymara. Pasxoan no saexmn ce
PH3HABAT KATO PA3XOA 32 MEPIOAR, B KOMTO €A BB3HNMKHAAH, B KOHCOAHAHPAHUA OTHET 33 AOXOAHTE HA PeA
L Prnancosn pasxoan”.

5.6. Hematepnasnn akTusu

Hematepraannre aktiBi ce ouensBat mppBoHavaAHo 10 cebectoiiHocr. B cayuanTe Ha caMoCToATeAHO
I'IPH,_\OE-)I!EH.HC TH € PRBHR Ha IIO]&}"I]HE{T‘R IIEHA, KAKTO 11 BCIYKII HEBB3CTAHOBHIMI AAHDIIT I Hﬂﬂpﬂﬁeﬂll‘l't’
NIPEKIT PA3SOAII BBB BPB3Ka C NOATOTOBKA HA AKTHBA 34 CKCIIAOATALLIA,

nOC.\t‘ADﬂIHOTO ouneHAaBade ce !-!BB'bPLLl'Bﬂ o [EHA HA upn,xoﬁlmaﬂe, HaMaAcHa C HATPYITAHIITE ?IJ\[OP'I'H3PI.[UIH 18]
saryon ot odesuenra. Hanpasennre oBesnieHkn ce oT4iTaT Kato pasxoA n ce npmanapar B Oruera 3a
nevarbaTa IAI 3a1y0aTa IT APYTIA BCeODXBATEH AOXOA 32 CHOTBETHII EPHOA.

ITocaeaBarrire pazxosnTe, KONTO BL3HUKBAT BbB BPB3KA C HEMATEPHAAHITE AKTHBI CAEA MTBPBOHAYAAHOTO
npusHasase, ce npusHasar 8 OT4eTa 33 MevaAbATA HAH 3ary0aTa M APYIHA BCCOOXBATCH AOXOA B LIEPIIOAA HA
TAXHOTO RB3HHKBAHE, OCBEH AKO HMA BEPOATHOCT T€¢ Aa CMOMOTHAT HA AKTHBA AQ TEHEPHUpPA [10BEYe OT
IBPBOHAYAAHO NPCABIACHHTE OBACHIM HKOHOMHYECKH H3TOAH H KOTATO Te31 PA3XOAI MOTAT HAAEKAHO Ad
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OBAAT OLEHEHIT I OTHECeHH WKbM aKTiBa. AKo TE31 ABC YCAOBHA Ca H3MMBAHEHH, PA3XOANTE Ce AOOABAT KbM
€eDeCTOITHOCTTA HA AKTIBA,

AMOPTH3AIIIATA C€ M3YHCAABA, KATO Ce H3ITOA3BA AMHEHHHAT METOA BBPXY OHCHEHIA TTOAE3EH CPOK 1A
FOAHOCT HAa OTACAHITE AKTHBIT, KAKTO CAEABA!

e Codryep 2 TOAHHIT

e Apyru 6,5 roAnHN

.-'\;\IOI'}'I‘IIBRLHHI']'R € BRAMOHEHA B PCA “P?{3X{'};\I-! 34 aMopTH3anug I 00e3lenKa Ha J'IC(.I}IIHR!IC{}BII akrisn” Ha
OTYETA 34 BCCODXBATHIA AOXOA.

.ll"bPI'OBCKI!TE' :\!F‘{PHII I AHIICH3H CC [MOKA3BAT 110 HCTOPHYECKa [TeHA. Te nnar OrPaHITHY e MMOAE3EH HMIBOT 11 Ce
OTHACHAT 11O CL’GCCTOFTIIDCT, HamMaA€Ha C HATPYIIAHATL aMOPTH3AITHA.

I'pynara nsebpiiBa BHIMATEANA IPELEHKA, KOTATO ONPEACAA AAAH KPITEPHIITE 32 THPBOHAYAAHO MPI3HABAHE
KATO AKTIB HA PA3XOAMTE 110 paspaboTeaneTo ca duan crmaseny. llperenkara na pprOBOACTEOTO ¢ DaznpaHa
HA LWIAATA HAAITHA HHOpMaIis kb Aatata #Ha OTdera 32 PIHAHCOBOTO CherosnIe. B AOITbAHEHITE BCITUKIT
AEMTHOCTIY, CBBP3aI € PASPADOTBAHETO HA HEMATEPHAACH ADATOTPACH AKTIIB, Ce HADAIOAABAT I KOHTPOAHPAT
TEKYIILO OT PBROBOACTBOTO.

H30pannar npar Ha ChINECTBEHOCT 3 HEMATEPHAAHITE ABATOTPAITHH AKTHBI Ha I pyrmaTa e B pasyep na 700
AB.

Bl HimoTn, Mmaunuy, chopbikenna U 060pyARane (HEeTEKYILH MATEPHAAHN AKTHBH)

MnyoTire, mawmmmnmre, CLOPBHEHHATA 1 nﬁop_\-',wanem Ce OLEHABAT MBPBOHAYAAHO [0 CeDeCTOiTHOCT,
BRAMOHYBAIIA HEHATA HA MPHAODHBANE, KAKTO 11 BCHYKI HPEKH PA3XOAI 32 HPHBEAAAHETO HA AKTHRA B pnﬁm'no
CBhCTOSAHITE,

llocaeABaIIOTO OLIEHABAHE HA 3€MUTE M CIPAAHTE CE H3BBPIIBA 110 MPEOLICHEHA CTOITHOCT, KOATO € PaBHA Ha
CHPABEAAIBATA CTOMHOCT KbM AATATA HA TIPEONEHKATA, HAMAACHA C HATPYNIAHITEC B [TOCACACTBIIE AMOPTHIAILIIT
1 3aryoIr o1 odestlenka. Hanpabennre NpeoleHKH e IPEACTABAT B OTYETAa 32 BCEOOXBATHIA AOXOA I ce
OTHITAT 34 CMETKA Ha COOCTBEHIA KarmmraA (HPCOL'[EI—I']J"{QH pCSC‘PB), AKO HC Cce TI])CAXOH{;\E"[‘ OT HAYIICACHI!
npean Tosa pasxoait. Ilpn nposax®a nam oTniceare Ha NPEOEHEHH AKTHB OCTAHAAHAT IPEOLCHBYECH
PE3EpB cC OTPA3ABA 32 CMETKA HA HEPA3IIPeAeAeHaTa 1e4anta.

[ocaeapamoTo orensBane na BOHUKI APYIH IPYITH aKTHBH C€ M3BBPIIBA TIO 1IEHA HA MPHAODHBAHE, HAMAACHA
€ HATPYITAHIITE AMOPTH3AIIIH 11 3aTYOH oT obesnenka. Hanpasenirre obesienkn ce OTHHTAT KATO PA3XOA 1 Ce
IIpH3HﬂBﬂT B OTHeTa 32 nevandaTa HAH 33[‘}’63'!'3 H ,L\p}'l'l'-l'}[ BCCOﬁXBHTeH ADXOA 33 CHOTBETHHA JleliU,l.

llocaeasatn pasxoAr CBBP3aHI C ONPEACAEH AKTHB OT MMOTH, MALIHHI, CHOPHACHIA 1T 0DOpYABaHe, Cce
NPHOABAT KbM OAAAHCOBATA CyMa HAa AKTHBA, KOTATO € BEPOATHO IPymaTa Aa IIMA IKOHOMIYECKH [TOASIL,
HAABHITIABAIT  IBPBOHAYAAHO  OLleHeHaTa eDeKTHBHOCT HAa CbIICCTBYBANNIA AKTIB. BCiykn  Apyrn
TIOCACABALILI PASXOAIT €€ [IPH3HABAT 32 PA3XOA 32 ITEPHOAQ, B KOHTO €A HAIIPABCHH.

Jfr}}-’llﬂ'l'ﬁ € Bb3IIPITEAA a,\TE‘pI'iaTIIBHII}I ITOAXOA 33 ITOCAEABALIIA OLICHKA HA 3€MA 1 CIPAaAH IT I'[pC]TOP'I':“IH'I'e.-\HIIﬂ
34 BCHYKH OCTAHAAH HETCKYIILIT ;\ia'['CI)HRAHH ARTHBI.

VBEAHUYEHIIATA Ha CTOHOCTTA, Bh3 OCHOBA HA MPEOLEHKA HA 3EMATA, CE OTUITAT B YBEAHYEHIIE HA PC3CPBITTE.
Hanvaaentia, konro ca A0 pasmepa Ha HPEAHITHHE YBEAITYEHUA 32 CHULMA AKTHB LIE C€ OTYIITAT KATO HANMAACHIIE
Ha CbIIHH pe3ep};. [Mo-gararbuinm HAMAAEHHs B CroHOCITA HAa AKTHBA CC OTYHTAT B HaAMaA€HIIe Ha
AOITHAHITTEAHITE PE3EPBH (AKO 1MA TAKMBA) HAM KATO TEKYIL PA3XOA.

nI‘JCF}I.[E‘HT:‘-{HHﬁT Pe3cpE ce IIpH3HaBA KATO I'iEPﬁSl'lpﬂA&\GHa nevantia CACA TI3BCHWAAHETO OT :.'HOTPC[SR Ha
CLOTBCTHHA ARKTIB.

P(:‘Bj-';\'l'a'l'ﬂ'l'c OT H3BCAAAHCTO HAa HETEKYIIIT akTHBH Ce OITPEACAAT KATO €€ CLITOCTaBAT IIOCTBIIACHIATA C
HBasancopaTa CTOIHOCT I C€ OTYHTAT BbB (_t_')iIHﬂHCOBIIR PESYATAT 34 NEPHOAA.
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Korato Gasarcosara croiiHocT HAa AdACH HETCKYIL AKTHB € MO-BHCOKA OT Bb3CTaHOBIIMATA CTOﬁI—IDC'I', TO3N
AKTIIB €€ C)6I?3IIC’IUTBR AO HETOBATA BB3CTAHOBIMA CTOHHOCT,

IIT\[!’]'I‘]I, MALLITHIT, CROPDLACHNA H UE‘OP}-'ABHHE I'lpl-!,{\OGII'I'H HPH  YCAOBIATA Ha (}C}i'rIIa[!COB AH3ITHTI, Ce
AMOPTH3IHPAT Ha 0232 HA OYAKBAHMA ITOAC3EH CPOK Ha TOAHOCT, OIPCACACH TIOCPEACTBOM CPABHCHIIE C
l'IO,.\()G.HII ARTIRIN AL HA 02433 CTOITHOCTTA Ha AN3MHIOBHA AODFOBOD, AKO HETOBHAT CPOK € HO-KPAThh.

.A}\E()p’i‘li33]1]‘.[}[’]’ﬂ CE& M3YMCAABA, RATO CE€ H3NIOA3Ba AHHEITHHAT METOA Bl:])}i}' OILICHCHHA TTOAC3CH CpOK Ha
IOAHOCT Ha OTACAHITE AKTHBI, KAKTO CACABA:

e  Crpaan 25 roAHHH
e MNammmn 3.3 roammnn
®  ABTOMOOHAN 4 roAanHn
®  CronaHckl HHBEHTAp 6,67 roanan
o ChopbkeHs 10 roannn
e Kowmmrompn 2 TOAHI
o Apyri 6,67 roannn (codryep)

HaGpanunar npar Ha CBIIECTBEHOCT 32 MMOTH, MAITHHH, ChOpbAeHHA 1T 0DOpyABaHe Ha [ pyriaTa e B pasnep Ha
700 As.

5.8. Marepuasnu 3anacu

NIH'FCPHH,\HH'I'L‘ JANACH C¢ OIEHARAT 110 ITO-HHCKATA OT CC6C[._I'D}“II-I{)CTTH I HETHATA [)CR.'\IIZHIP_YC.\I?I CTOITHOCT.
].)33X0;.\H'J'f.'.. Halnpasenn  BbB HP’I)SKH C AOCTABAHCTO Ha liaTCpHﬂJ\HIfTE 34I1acH AOQ  TAXHOTO HACTOHALILO
MCCTOMOAOMREHNE 1T ChCTOAHIE, C€ OTYHTAT KAKTO CAEABA:

Marepiaan — AOCTABHA CTOITHOCT, oOmNpeseseHa Ha 0a3a Ha  MeETOAd 1 CPEAHO-
npereraeHa crofinoct™;

ToToea ITPOAVRILHS M — CTOMHOCITA HA YIOTPEOEHHTE INPEKH  MATEPHAAN, TPYA  OBLUI

HE3ABDBPIICHO HPOIBBOACTBO MPOM3BOACTBEHH  PAa3XOAH, pPasHPEAEACHIT Ha 0a3a HA HOPMAACH

[POHM3BOACTBCH KAITAITHTET, O€3 Ad C€ BKAIOUBAT PA3XOANTE 110 32€MIL
Hernara peasnanpyema croffHOCT € NMpeANoAaraemMara NPOAAKHA 1EHA B HOPMAAHIA XOA HAa CTONAHCKATa
AEITHOCT MHHYC NPHOAHSHTCAHO OIIEHEHHTE PAa3XOAH 3a 3ABBPIIBAHE HA HIPOIBBOACTBEHHA IIMKBA I TE3,
KOITO ¢a HEODXOAHMH 32 OCBHILICCTBABAHE HA NPOAAAKOATA.

5.9. Tecrose 3a ofesneHka HA HeMaTepHAAHMTE AKTHBHM M HMOTH, MAIIMHH, CHOPBIKEHHA H
obopyaBane

Ipi m3uncaspane na obesnenkara I'pynara aeconampa Hafl-MaAKaTa pasrpaHHYIMA TPYIA AKTHBI, 33 KOHTO
MOTaT Aa 6’b;\ﬂT OIUPEACACHIT CAMOCTOATEAHIT HHPI'I"I.HH INOTOLIH — CAHHIIIA, f'CH(’plTpﬂU.lﬂ TIF{]')IT"-{HI[ MOTOILLI. B
p€3}-‘_\'l'ﬂT Ha TOBA HAKOH OT ARKTHBHTC ITOAACHKAT HA TeCT 324 0663”’.6]—1’}\'3 Ha HHAHBHAYVAAHA 6213?[, 4 APYTH Ha 6232
€ANHIILA, FeHEPHPaLla MAPHYHH TOTOLH,

Bernrukn akTipi i CAMHILLL, ICHCPHPALE MApHYHK [MOTOI, C¢ TEeCTBAT 3a 06831_[6[!!\‘11, KOTATO CBOITIA Al
HPOMAHA B OOCTOATEACTBA HHAHKHPAT, 4¢ TAXHATA OAAAHCOBA CTOITHOCT MOKE Aa He DbAE Bb3CTAHOBEHA,

Korato pb3cranoBimara CroffHOCT Ha AAACH AKTHB A €AMHHIIA, TCHEPUPALIA TAPHYHI MOTOLI, € IO-HIICKA
OT CHOTBETHATA HANAHCOBA CTOITHOCT, MOCACAHATA CAEABA AQ DBAE HAMAACHA AO PA3NEPA HA BH3CTAHOBIIMATA
CTOITHOCT Ha aKTHBa. 10BA HAMAAEHHE MPEACTABAABA 3aTy0a OT ODe3leHKa. 32 Aa ONPEACAIT BB3CTAHOBIIMATA
C'TOI“THOCT, p’I)[\'ORO,\CWO"I'O Ha l'pyrlaTa H3IYMHCAABA OYAKBAHHTE 6'b.rf\e“.ul Jlﬂpll“IHII TTOTOLIIT 33 BCAKA €AITHITILA,
TCHEPHPAILA MAPHYHIT ITOTOLUT, M OIIPEAEAS MOAXOAALLMA AHCKOHTOB (DakToOp € LEA KAAKYAHPAHE Ha
HACTOALLATA CTOITHOCT HA TE3I NAPHYHH NOTOUM. NAHHNTE, HAMOABAHH NPH TECTBAHETO 32 ODE3LEHKA, Ca
TNPAKO CBBP3AHIL C TIOCACAHTIA OAOOPEH NPOrHo3eH HioAmer Ha 1'pyraTta, KOPHIHPAH 1IPIT HEOOXOANMOCT, 32
A 6]3.&{3 H3KANOYMEHO BAIAHNCTO HA 6’5_.-_&(‘.11’{]'[ 'PCOPT'RI'TI‘ISﬂ].{HIf H 3HAYUTEAHH lIOADGi)CH]IH Ha AKTIIBHTE.
AHCKOHTOBITE PAKTOPIL CE ONPEACAAT 110 OTACAHO 32 BCAKA CAHA CANTHNMIIA, TEHEPHPALIA NAPITYHH TOTOLUT, I
OTPAsABAT PHCKOBIA MPOIA, OlleHeH OT PBKOBOACTBOTO Ha L'pynata.
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3arydure Or 0OE3NEHKA HA CAMHHII, TEHEPHPAIIA MAPHYHII MOTOLH, CE PASIPEACAAT B HAMAACHHE HA
E)Il,-\ﬁIICOBRTﬂ CyMa Ha aKTHBHTE OT Tasl CAMHHIEA I'IP(JIIOP]_IH()H?L\H() HA OaAAHCOBATA IIM CTOITHOCT.
PuroBoAcTBOTO Ha I'pynaTa npenenaBa mOCAEABAIIIO AAAH CBIIECTBYBAT HHAIKALUHII 3a TOBA, Y€ 3arydata oT
00€3LIEHKa, NPH3HATA B MPCAXOAHI TOAHHH, MOKE BEYe Aa He CHIIECTBYBA HAN A2 e Hamaena. [lpnsnara s
MHHAaA nepioa 06631].{.’]{}\":1 C¢ BL3CTAHOBABA, AKO BH3CTAHOBIIMATA CTOITHOCT HAa CAITHITITATA, I‘EHCPHP?LIII{I
[APHYHIT TOTOI, HAABHIIABA HefTHATAa DAAAHCOBA CTOITHOCT.

5.10. HupecTHIHOHHH HMOTH

rp_\'lm'ra OTYHTA KATO MHBECTHHLHIHOHHI MOTI CIPRAII, KOHITO Ce ,\'IJI)H\‘R'I" H()-CKOPD 3a TIO,\}"!HBHHC Ha FIPHX OAIT
OT HAEM HAH 33 VBCAIYCHIE HA KAITITTAAA TIATT M 32 ABETE, HO CBILIO M 34 [IPOAAKOA B PanMKHTe HA 0O1YaiiHATa
HKOITOMITIECKA AEIIOCT.

IuBecTunonHnTe NMOTH Ce HPHBHABAT KATO AKTHB BBB (DHHAHCOBHTE OlveTnn Ha Ipymata camo npn
VCAOBRIE, 9€ Ca IM3NBAHEHH CACAHIITE ABC M3HCKBAHMA:

®  BEPOATHO € AQ OBAAT MTOAYHEHH OBAEIIH HKOHOMITMECKH H3TOAH OT HHBECTHIIOHHIITE HMOTIE

L] CTOHHOCTTA HA HMHBECTHIHHOHHHTE HMOTH MOME HAACHKAHO Ad 613,-\!9 OLICHEHA.

HrmectiumonnnTe 1Mot Ce OLCHABAT ILPBOHAYAAHO 110 CeHECTOITHOCT, BKAIOYBAIIA HOKYMHATA [EHA If
BCAKAKBIT PA3XOAM, KOMTO €A MPAKO CBBP3AHH C HMHBECTHIUIOHHIA HMOT — HalIPHMEDP XOHOPApPH 32 IIPAaBHIT
VCAYTH, AAHBLH 1O NPEXBBPAAHE Ha HMOTA H APYTH DA3XOAIT TTO CACAKATA.

CaeA TbPBOHAYAAHOTO 1M TIPI3HABAHE MHBECTHIIMOHHITE HMOTH, C& OTYHTAT KaTO CE [3IOA3BA MOAEALT HA
CIIPABEAAIBATA CTOMHOCT. CHpaBeaAnBaTa CTOIHOCT MPEACTABAABA HAM-BEPOSTHATA 1€HA, KOSATO MOKe AA
6'1};\@ ”0,\.}"'1‘;'}-[?1 HAa ITﬂ3ﬂ‘pﬂ RBM AATATA HA 63;‘\HHC‘R. I’IHBC‘CTHHHOHHITTC HMOTIH Ce Ilpﬂo![ﬁ}‘lﬂﬁa'l' HA TOAHITTHA
0aza 11 ce Bratousar B Oruera 3a mevdandbara HAH 3arybaTa M APVITS BCEOOXBATEH AOXOA IO Ha3apHI
C['{)ﬁH(}C’T’II. Te 4 i OTTPeAe;\HT OT HEZABHCHMH OUCHIITeAHD C Hpo(becl'ﬂ)ﬂﬂx\}]’a T’L\ﬂ(‘[ﬂb]lﬁﬂllﬂﬂ I 3HAYHTEeAEH
HP(){bCClI{}Ha ACH OITHT, KAKTO 11 CKOPOIUCH OIMHT B MECTOHAXOARACHHECTO I KﬂTCI‘()p[IH'l'a Ha OICHABAHIIA ITMOT,
Dasupaiiki ce Ha AOKA3ATCACTBA 34 [TA3APHHTE YCAOBHA.

Heuardara nman sarybaTa, BL3HHKBALLA OT IPOMSAHA B CIIPABEAAHBATA CTOITHOCT HA IHBECTHIMIOHHIIA IMOT, Ce
BKAIOYBA B [1e4aA0ATA AN 3ary0aTa 3a [1EPHOAR, B KOITTO Bb3HUKBA.

[Tocaeapaniirre pasxoal, CBbP3aHH € ITHBECTHIIMOHHH HMOTH, KOHTO Be4Ye ca OpU3HATH BbB (PrIHAHCOBITE
oT4eTH Ha I'pymaTa, ce nproasaT KbM 0aAaHCOBATZ CTOITHOCT HA MMOTHTE, KOTATO € sepoaTHo I'pynara aa
IOAVHH  OBACIIUT  HKOHOMITYCCKH  HM3TOAM, HAABHIIABAIILH IIbPBOHAYAAHO OIIEHEHATA CTOITHOCT Ha
CHUIECTBYBALUITE HHBECTHUHONHH MMOTH. BCHYKH APYTH mocAeABatum PA3XOAH Ce NPH3HABAT 32 Pa3XoOA B
[IEPHOAA, B KOITO €A BB3HITKHAANL

rPYIIﬂT‘ﬁ OTITHCBA MHBECTHLHOHHHATE CH HMOTH l'IpPI n‘po,\a‘rKG‘:tTn HM A I'IPI‘I ‘lpﬁl?I'IU'I'U N H3BAAKAAHE OT
VIOTPeoa, B CAYYAIT Ue He ce OMAKBAT HHKAKBH MKOHOMHYECKH H3IOAN OT TAXHATA npoaaxoa. ewasdirre man
3arybirre, BH3HHKBAIILL OT H3BAKAAHETO HM OT YIOTPEDA MAH npoaaxbara i, ce npusHasat 8 OTdera 3a
MeYaAdATa MAN 3aIy0aTa If APYIUS BCEOOXBATEH AOXOA 1 C€ ONPEAEAAT KATO PAaSAIIKA MEKAY HETHIITE
HOCTBIACHHA OT MPOAAKOATA 11 GAAAHCOBATA CTOMHOCT Ha AKTHERA.

[IpuxoanTe oT Haem It OMEPATHBHITE PA3XOAM, CBHP3AHI € MHBECTHIIMOHHN MMOTIL, CE OTHIITAT CLOTBETHO
RATO ,,IPHXOAH OT NPOAAKON” 11 ,,DASXOAH 32 MATEPHAAH", ,,DA3XOAU 32 BHHILHH YCAYTH 11  APYTH pasxoarr”.
Tlo npHHIGIT AOXOABT OT HHBECTHIMOHHH HMOTI (HAEMIT) € HHBECTHIIMOHEH AOXOA H CE OCOYBA OTACAHO.

5.11. ®unaHCOBH aKTHBH
DuHAHCOBH HHCTPYMEHTI — THPBOHAYAAHO NPHIHABAHE H TOCACABAIILO OLIEHABAHE
ITnpBoHauasno npusnapane

Iﬁp}'ﬂﬂ'l’ﬁ H.-\ﬂﬂ[(t)lll.]’.i-lpﬂ 0pH ITEPBOHAYAAHOTO TIPH3HABAHE HA (t.)]'IHﬁHCf]BHTe AKTHBII B CcAeAHAaTAa RaTeropuIs
OL[,CHXBHI-!H o aMoOpTH3Hpana C'[‘()I':IHOCT.,
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Kaacndpumannara ce onpesens na 6a3a GusHec MOAeAR 32 YIIPABACHIIE HA ARACHIIA KAAC (DIHAHCOBH aKTTIBIT 11
ADI’OEOP}I!]'IE Xﬂpﬂl\_l't’pilc'rlil{l[ Ha ][?{p}il‘ll‘l]{'l'{: ITOTOTILH. 1 IHBCCT”L'LHH, ..\"pr{ﬂlIIi or l.‘l)_\'llil'l'."l C nea HOAYVIaBaAHC
Ha 11e42aA0a OT KPATKOCPOUHI NPOAAKOIT HAH OOPATHI ITOKYIIKIL, €€ KAACH(DHIIPAT KATO (HITHAHCOBI AKTIBIL,
ADPAAHIT 32 ThpryBaHe. FIHBECTHIIIN B ABATOBH HICTPYMEHTH, KONTO I'pynara Abpann B pankirre Ha GusHec
MOACA C IDeA C’halipﬂl'!ﬁ Ha AOI'OBUPEHH’I'C‘ TAPHYHI NOTOLH, Cé IQ\ﬂCII(t)IIU.IIPaT RaTO (b]lf}ﬂi]c{'}fi[! AKTTIRI,
OTHHTAHI 1O aMOPTH3NpaHa croiinoct. Musecruim B AbATOBH HHCTpYyMeHTH, KomTo I pymata Abpmn »
PaMKITTe Ha OH3HEC MOAeA € IleA CbOHpaHe HAa AOIOBOPEHHTE NAPHYHH [IOTOIUT M IPOARKOA ce
RAACE l'Cbll[UlPﬂ'l' RaTO (i).{IHRHCOBH AKTHBH, OTYHUTAHI ITO CIIPABEANTTRA CTOITHOCT B Ap}"l‘ BCEOOXBATEH AOXOA,

DuHAHCOBYN AKTHBH, OTYHTAHM [0 AMOPTH3HPAHA CTOMHOCT

B Tasn KHTCTOPIIH MOIAT Ad ITOIIRAHAT CACAHHTE ('bIIHFiHCUBlT AKTIIBH Ha qu}’HﬂTﬂ, B 3aBHCIIMOCT OT 1136p?l.1'il”l
OH3HEC MOACA I XAPAKTCPIICTIIRHATE HA naplmmﬂ"e IIOTOLIH OT TAX: prI'OBCI\'H B3CMAHIIA, Ki'}{!;\li'r]l 11 3aCMIT,
B3eMAaHHMA 110 AI3ZHHTOBII ;\0['(')3(}])”, B3CMAHNA T10 MPEAOCTABCHH ACTIO3MTIL, B3CMAHIIA 10O IICCHIL, B3CMAHIIA,
IPIAODITH YPe3 LECHIT, KPEAHTIT I 3aeMIf, HPHAODITH YPe3 1IECHH, HHBECTIHINI, ABP/KAHIT AO TAACHK.

THpropcku B3emManus

T'bproBekiTe B3eMAHIA CA CYMN, ABAKHMH OT KAHCHTI 32 [IPOAIACHH CTOKH HAH VCAYTH, H3BBPIICHH B
obmuaiinara Acfinocr na I'pymata. OBGHKHOBEHO ca CbC CPOK 32 ypexAaHe B pankure Ha 30 AHi m
CACAOBATEAHO BCHYKII Ca h;-\acntbr-{ [ U-lpa HH  KaTO TEKYVIITH. T"hpfOBCKHTe B3enManHa ce lipi 1I3H34BAT
ITBPBOHAYAAHO B PasMepa Ha O€3yCAOBHATA CyMa 32 IIOAYYABAHE, OCBEH AKO HE CBABDKAT 3HAUHTEAHH
(hHHAHCOBI KOMIIOHEHTH, TOTaBA Te €a NPUIHABAT IO CHPABEAAHBA CTOiiHOCT. I'pynata AbP#H Thprosekirre
B3EMAHIA C UEA CLOUPAHE HA AOTOBOPHHTE NAPHYHII TMOTOLM H CAEAOBATEAHO Il OLIEHABA BIOCACACTBHE I10
ﬁf\lf)r)'l']-l.'ilipﬁﬂﬁ CTDf‘IHt’)CT, H3MOA3BAITKH METOAAL HA e(bCKI'IfBHIIﬂ AHXBCH HPGIICH"I‘.

Apyru BzeMaHus

Tean cynur oOHKHOBEHO NPOU3THYAT OT CAeAKH 13BBH 0BiyaiinaTa onepaTiBHa AciiHoct Ha ['pynara, Anxsir
MOTAT Ad CC HAYHCAABAT Ha 633‘:1 1'13.33PH”TC AMXBCHH HHBA, KOTATO CPOKBT HA ITOracABAHE HAABHIUABA LICCT
MECerra. OotiknoseHo 0OE3MNEYEHIIETO HE Ce HOAVHABA. He'l‘c}s‘yml-rrﬂ Ap}-’[’l] BIEAMAHHA €A ABAMKRIIMIL IT AbAGKIIMIT
B PAMKIITE HA TPIH TOAHHIT CA€A KPas HA OTYETHHS ITEPHOA.

ITocaeaBaiia ouenka Ha (]JHHaHCOBH AKTHBH

Dutiaricos axmusu, ORLURAaK 1o aa 1opmUsUpara CHIEHOT

Caea THPEOHAYAAHOTO ITPH3HABANE AKTUBUTE C€ OTYHTAT ITO AMOPTH3HpaHa CTOITHOCT.

OTrynrasero no AMOPTH3NPAHA CTOITHOCT M31ICKBA IIPHAATAHETO Ha METOAA HA e(bem':mmm AHXBEH HPOLICHT,
;\‘.\i()pTIIBIipal-lﬂ'I'ﬂ CTONHOCT Ha (anaHCOB AKTHB € CTOIMHOCTTA MO KOATO ('blli]ﬂlICOB[lHT AKTHB € OT4YeTeH
ITbPBOHAYAAHO, HAMAACHA C IOTAINCHIATA J10 TAABHHLATA ITAFOC HAIT MITHYC HATPYIIAHATA AMOPTH3ALIIA ©
H3IOAIBAHE HA METOAA HA ecbex‘rmamm AHXBEH ITPOTEHT HAa BCAKA PA3AIIKA MEAAY [IBPBOHAYAAHATA CTOITHOCT
H CTOITHOCTTA HA MAASK 11 HAMAACHA € ODE3LEHKATA.

Durarcosu axmus, OmYumani 5o RPAceIAUBA SHIOBHON NPe3 dpye Bceodxsamen doxod

Cs\e;_\ HLPBOH’A"IEL\HO']'O l'IP}ISIIﬂBaHE ARTHBDLT CC OMCHABA 10 CIpaBeAAHBA CTOIMHOCT € OTYNTAHE Ha
IPOMEHIITC B CHPABEAAHBATA CTOIHOCT B ITPEOLEHDBYHHA PE3EPB HA MHBCCTHILIIITE B IICHHH KHINKA (ApPYT
BCEOOXBATEH AOXOA). KOrato ABATOBHAT HHCTPyMEHT ce OTNHINE, HATPYIIAHHTE [EYaA0H HAN 3aryon
TIPH3HATH B ADYT BCEOOXBATEH AOXOA CE HPEXBBPAAT B riedarbaTa HAH 3aryHaTa.

Durtarcos akimues, OMUUMANy 10 (HPABECAUEA NOUHOCTE NPe3 NEYANbama uau sazybama
CieA MBPBOHAYAAHOTO MPH3HABAHE AKTHBBT CE€ OLEHABA 10 CIPABEAANBA CTOIHOCT ¢ OTYHTAHE HA
[IPOMEHHTE B CIIPABEAANBATA CTOITHOCT B ITe4aADaTA HAM 3aryOaTa.

OGesuenka Ha (PHHAHCOBH AKTHBH

I'pynata nipishasa 0besrieHka 32 OUaKBAHM KPEAITTHH 3aIyOH 32 BCHYKH ABATOBH HHCTPYMEHTH, KOHTO He ce
OTYHTAT 11O CHPABEAABA CTOMHOCT B 11edanbara mam sarybata. OuakBaHmTe KPEAIITHIT 3aryOI1 Cé OCHOBABAT
Ha ljﬂ.S.-\IIKﬂTﬁ MEHAY ;\OTOBOPIII‘IT& HRPH"IHH NoToud 1 BCHYKH HRPI["'THI! NOTOLH, KOHITO ]—‘P}'H'ATG OUAKBA AR
HOAYYH, AHCKOHTHPAHH Ha TOAHIIIHA $232 € ITBPBOHAYAAHHA eDeKTHBEH AMXBEH LIPOLEHT.

Pﬂ3t\lcp’b'l‘ Ha OYAKBAHIITE KPCAMTHI 3"11'}'61"1, TIPH3HATIH KATO KOPEKTHB 34 OGCSLLC’HKR, 3ABHCIT OT RPEAITTHIHA
pHCK H1a (iDIIIIRHCOBIUI AKTHB LPH ITBPBOHAYMAAHOTO MY HPH3HABAHC 1 OT MPOMANATA B KPEANTHHA PIICK 1Ipe3
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CACABAILIT OTYETHIT TIepHOAN. BbbeAern ca Tpu eTarma Ha BAOHIABAHE HA KPCAIITHIIN PIICK, KATO 32 BCEKII €Tan
€a NPEABMACHN CHEIhHYHI OTYETHH H3IICKBAHIA.

) Erann 1 (peaosun excriosunmm) - wkaacndummpar ce pUHANCOBH aKTHBH O3 HHANKAIIS 3a
}’TEC,\I-I"[GHIIE Ha KPC._\HTHHR PHCK CnpﬂMO H'.[JPBOHR‘-IH:’\HQ.T?\ OLICHKA, 32. (bI'IHRHCOl‘HI ITHCTPYMEHTTT, 34 KOITTO He
€ HMAAO 3HAYHTCAHO VBEAHYCHIIE KPEeANTHITA pIICK B CpaBHEHHE C II'I‘:PBOHK‘-{R:\HO’]'D npH3HagaHe, ce
APH3HABA KOPEKTHB 33 OYAKBAHI KPEAMTHH 3aryHm, KOHTO MPOM3THYAT OT BB3MOKHO HENBITLAHEHHE [1PE3
caeaparnTe 12 mecerra.

s Eran 2 (excnosnmym ¢ Hapyiieno obcaympane) - kaaciguuupar ce (PHHAHCOBI AKTHBIT ChC 3HAYIMO
VBEAIIYEHHE HA KPEAHTHHS PHCK, CIIPAMO IThPEOHAYAAHATA OLIEHKA, HO 0€3 ODeRTHBHI AOKA3ATEACTBA 32
OGe3eHKa. 32 Te3N KPEANTHH EKCIIO3NIMH, 32 KOHTO € HMAAO SHAYITEAHOTO HAPACTBANCE HAa KPEAITHIIS PHCK
B CPAaBHEHHC C  IThPBOHAYAAHOTO NMPH3HABAHE, C€ M3MCKBA NpH3HaBaHe. AIXBHTE Ce HAYHCASBAT Ha 0234
61)}71—!11’]‘21 DAAAHCOBA CTOHHOCT Ha UHC'IP}"J\{(‘.H']'R.

e Erarm 3 (excriosnun ¢ kpeantna oGesuenka) - KaacupuUHPaT ce (DIHAHCOBH AKTHBH ChC 3HAYIMO
YBEAIMCHHE HA KPCAHTHHS PHCK, H 32 KOHTO €A HAAHIE OOEKTHBHII AOKA3ATEACTBA 32 HAAIYIE HA ODE3LEHKA.
3a Tesl eKCHOSNLI, KOMTO €a HeODCAYAKBAHI, Ce M3MHCKBA [IPH3HABANE HA KpeANTHA ODe3LeHKa 32
OCTATHYHIA AHHUBOT HA EKCITOZMINIATA, HE3ABIICHMO OT BPC;\‘ICTO HA HeH3IbAHEeHHeTO. Axsire ce H3YIICAABAT
Ha 0a3a RMOP'I‘J'I3IIPHHHTR CTOMHOCT Ha aKTHBA.

THproBcku B3eMaHUA W AOTOBOPHH AKTHBH

I'pynara npuaara onpocrenns 11oaxoA #Ha MCPO 9 3a n3vepsane HA OYAKBAINTE KPEAIITHI 3aryOl, HpH
KOIITO €€ HAYHCAABA 06631[(“1'“{3 3a OYAKBaHH 331}'6“ ”pCS LHCAHA KIBOT 32 BCITYUKIT ThPTOBCKII B3CMAHIA 11
A()I'OB(){")H” AKTIHRIL.

34 H3MEpBAHE HA OYAKBAHIITE KPEAHTHH 3aryOit, ThPIOBCKITE BIEMAHIA 11 AOTOBOPHHTE AKTHBIY CA TPYIINPAHI
Bb3 OCHOBA HA CIIOACACHITE Xapa}\TEpHCTHKH HA KPCAITTHHH PHCK H AHHITC C leDCpO‘-{I-iC. AOTOBO])H“']'C
AKTHBIT C€ OTHACAT AO Hen3pupuienata paboTa ¥ MMAT CHIIMTE PHCKOBH XAPAKTEPICTHKI KATO TBPIOBCKHTE
B3€MAHIIA 34 CbILHTE BHAOBC ,‘\DTOBOPH‘ nOpﬂAH TOBA I”pyna‘m OIJPC;_\CAH, HE OYHaARKBaAHIITE KI')E;\“'I‘HH 33]')’6][ 3a
2018 r. Ha THPrOBCKITTE B3EMAHHA €2 PA3YMHO NPUBAMKEHHE HA KPEAHTHITTE 3aryOl1 32 AOTOBOPHHTE AKTHBIL
I'pymata nmpusnasa B 1reqasbara nan sarybara — kato meuanBa manm 3aryba oT obesienka, pasmepa Ha
OYAKBAHIITE KDEAHTHHM 3aryDH (A OBPATHO MM BH3CTAHOBABAHE). KOraTo KOPEKTIRDT 32 OYAKBAHIT KPEANTHI
3arybn e HpH3HAT 1Pe3 APYI BCCOOXBATEH AOXOA, BCAKA KOPEKIIA B HErO Ce NPH3HABA B APYT BCEOOXBATEH
AOXOA,

Ornuceane Ha (PHHAHCOBH AKTHBH

PriHancoB akTHB ce oTmmcBa oT [PymaTa, KOraTo AOrOBOPHHTE HPaBa BHLPXY [APHYHHTE MOTOIUT OT TO3N
AKTHB [TAACKIPAT HAM KOTATO IpyliaTa e NpexsbpAHAO TE3H MPaBa 4Pe3 CAGAKA, IPH KOSATO BCHYKH
CBINECTBEHI PICKOBE M H3TOAlL, IIPOMSTHYALIH OT COOCTBEHOCTTA HA AKTHBA C€ MPEXBBPAAT Ha KYMyBaya.
Beako yuacrire sbe Beve mpexmbpaen cbrHaHcOB akTuB, koeto ['pynarta samassa HAH Ch3aaBa, CC OTYITA
CAMOCTOATEAHO KATO OTACACH AKTHB HAH I[TACHE,

B caywanre worato I'pyrara e 3amasnao BCHUKH HAH ITO-TOAAMA YACT OT PHCKOBETE 1T H3TOANTE CBBP3aHII C
ARTIIBIITE, MOCACAHIITC HE CC OTIIMCBAT OT OTYYeTa 324 ('bI’IHﬂHCOBOTO ChCTOAHIIC (HP{I.\]CP 334 TAKHBA CACAKI Ca
PEIO CACAKIITE — POARKDA C YTOBOPKA 32 OOPATHO H3KYIIVBAHE).

lpn caearn, npn xonro I'pynata HHTO 3amasea, HITO NPEXBBPAA PHCKOBETE 11 H3TOAITE, CBBP3AHI C
hIHAHCOB AKTIB, MOCAGAHIAT Ce OTIHCBA OT OTYCTA 33 (DIHAHCOBOTO CHLCTOAMIE TOrABA I CAMO TOIaBa,
Korato I'pynara ¢ sarybmaa koutpoa Bepxy nero. Ilpasara i saabamennsta, kouro I'pyrara samassa & Tesu
CAYHAI CE OTYHTAT OTACAHO KATO aKTHB HAH nacus. [Ipn caeaxn, npu kouro I'pynara 3anassa KOHTPOA BbPXY
AKTHBA, FIETOBOTO OTYHTAHE B OTYETA 32 (DIHAHCOBOTO ChCTOAHME IIPOADAKABA, HO AO PA3MEPA OINPEAEAECH OT
CTEICHTA, A0 KOATO I'pynata e samasmaa y¥acTHETO CH B aKTIBA 1 HOCH PHCKA OT NPOMAHA B HErOBATA
CTOITHOCT.

HOCAEABSII[a OLCHKA Ha (]JHHE:IHCOBH NAaCHBH
lIOC.\E.-.\B?lIliﬂ'l‘El OLICHKA Ha (t'lIIHRH COBHTC ITACHBI1, 3aBHCH OT TOBA KaK Teé ca OnAn !\'ARCI-!(%)I-H_UIPQHII HpH
ITbPBOHAYAAHO nprspasaHe. l‘pynaTa I'L'\ﬂCll(i)['ILlI ipa ('bHHaH COBHTC CH IMACHBH B €AHA OT CACAHIITE KaATEeTOPIIL

Iacusu, omuumanst no cnpasediuea cnodnoom npes neuassama wiu azybama
Iacusirre ce kaacrIIpaT B TA3H KaTeropus, KOTaTO Te IPHHIIIHO CA ABPKAHII C A TPOAAKDA B BAIIKO
ObACITe (TBPTOBCKII 3AABAKEHIIA) HAH €A ACPHBATHBH (C M3KATOYEHHE HA ACPHBATHE, KOIITO € NPCAHAZHAYCH
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3a 11 e epeKTHBEH XCAKHPAIL HHCTPYMEHT) HAH OTIOBAPA HA YCAOBIIATA 3a [OTAAANE B TA3H KATETOPHA,
O!.IPC;\.L‘.'\{;‘H“ lel H'I)PB()Hﬂ‘—[a;\H(}TO anTSIIﬂ.BﬂI{Cﬁ BCII‘-{I\I‘I HpO.-\leH.H B Cl'[pﬂBeA,\!'lBﬂT?l C]'(}I‘?H()C'i'. OTHACHILIT Ce
AO MACHBH, OTYHTAHH [10 CHPABEAAHBA CTOHHOCT Npe3 MevaAdaTa AN 3arybaTta ce OTYHMTAT B OTYETa 3a
ne4antaTa HAH 3aryoaTa 1 APYTHS BCEOOXBATEH AOXOA KbM AATATA, HA KOSTO BB3HITKBAT.

”dﬁ'ﬂ{h’!. GRS AR RO c'ﬂ1-fﬂpﬁ15fjkp£f?fﬂ CIHOUHOCTH

Beirurn 3AADBAKCHIT, KOHTO HE Ca R’\ﬂcllq)ill.lﬂpal'lli B IIPCAITIIHATA Ha‘l'CI'()pI-lHTR normasaT B Tasin KﬂT(‘_‘I'OpIIH,
Tesn saapamenia ce OTYHTAT (10 AMOPTHIHPAHA CTOMHOCT [OCPEACTBOM METOAA HA e(heKTUBHHA ANXBEH
[TPOITEHT.

E,-\CE\{GHTH"I'(:‘., }L\ﬁCIi(tJI‘!L[IIpal{H KATO TLPIOBCKI H ADYIH 33AABAWEHIA OOHKHOBEHO HEe CE OLICHABAT OTHOBO,
ThiT KATO 3ANBAKCHITATA CA H3RECTEHH C BHCOKA CTEIICH Ha CHIVPHOCT 1 YPCAAAHCTO ¢ KPATROCPOYHO.

B rasn kareroprs OOHKHOBCHO MOMAAHAT CACAHITTE C{JHHHHCOBH ITACHBI HA I‘p}'rm'l'a: ThPIOBCRI 3ANbAAKCHITA,
KPEAMTIT 1T 3aeMIT, 3AANDAKEHHA 11O AIBHHIOBH AOTOBODH, 3aAABAKEHHA MO MMOAVHIEHH ACIO3HTIH, 3AADAKRCHIA
o LeCcHIt.

OTnuceane Ha (puHAHCOBH NACHBH

I'pynara ornncea oniaHcos NMacHs, KOTATO AOCTOBOPHUTE 3AABAKEHHA [10 HETO CC TTOTACAT, M3TEKAT HAI OBAAT
OTMCIICHH.

Pasankata MeKAY DAAAHCOBATA CTOHHOCT HAa OTNHCAHHA (DIHAHCOB MACHB 1 H3IAATEHATA NPECTALUIA Ce
npH3Hasa B nedaabara nan sarybara.

Koanencnpane na cirnancos aktis 1 GHHAHCOB 1ACHE

OrrancosiTe akTBy 1 (PHHAHCOBHTE MACIRH Ce KOMITEHCHPAT 1 B OTYeTa 32 (DPMHAHCOBOTO CLCTOSHHE Ce
TIPEACTABRA HETHATA CV™Ma KOraTo:

by 1™MA K!Pli;\ﬂ‘{(‘fcﬁlf VIIPARHACMO IMTPARO AQ I\'On\l.l'IeHCHpﬁ. IIPI-ISII?I.TH'I'C CyMIL i1

* ITha Ha.\-re}')euue HHAH AR }-"pCAII Ha HE€THA 6333, HAIT Al pea,\usnpa AKTHE 11 E,_\J-IOBpe.\ie}[HO C TOBA Aa
YPEAHN HACIHB.

KOI\IHEHCIIPRHE"I‘O Hd [IpH3Hart {biIHaHCOB ARTHB I IIPI3HAT Cl')l'[HaI-[COB NACHE IT IIPEACTABAHETO HA HETHATA
CTOIHOCT ce PASAITYABAT OT OTIIHCBAHETO Ha (pIIHaHCOB AKTIIB HAH ('l')ilHaHCOH ITaCIIRB,

[[i)ﬂBO‘I'O Ha KOMIICHCHIPAHE € FOPHAHYCCKO NPAB0 HA ANBKHHK 1TO AOF{}BOP A VPEAIT HAIL IO APYT HAYHH Al
E,\I!MH!]I[Pa AAATA ITAIT 9ACT OT CyMaTa, AbAKIIMA HA KPEAHTOD, 49pe3 MNPHCIIAAAHETO OT Tasn CyMad Ha CyMa,
ADBAAHIMA OT KPEAITTOPA.

6. HmoTH, MAIIMHH, ChOPBKEHHA H 000pyABaHe

Flvorirre, sammanre o chopbkennata Ha Ipymara srarousar 3ewms, Kommorspao oopyapane,
Tpancnopran cpeactsa. Barancopara v CTOITHOCT MOke Aa GbA€ AHAAH3ZHPAHA, KAKTO CACABA:

Pasxoau
3a
3emu  Crpaan Mawmunuu u Tpancn. npupoOus O6mro
H KOHCT.  obopyasan Cp-Ba M aHe HA
€ ApPYrH  AKTHBH no
CTON.HAYH
H
‘000 as.. ‘000 as. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
bpyrua Gasancosa croiHoCT
Caaro ko 1 anyapn 2019 1. 5788 503 114 699 7073 14 177
HopotpriaoGrrrn akTien 93 93
Hsaesan or ynorpeoa
ITpeonenxa:
VBearuene 1 634 200 1834
Hasxmaaenmue _ - -
Caaao xbM 31 Aexemepu 5788 503 114 792 7273 16 104
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2019r.

Amoprusanua u obeseHka

Carao kbm | anyapir 2019 1. (179) (96) (596) (871)
Anoprisaruis (20 (2 (63) (85)
Ornircann aMopTn3saigis . o .
Caaao kb 31 Aexemspit
o P - (98) (659) - (956)
Baaadcosa cToHHOCT KbM
31 Aexenspi 2019 1. 7422 304 16 133 7273 15 148
Pasxoan
3a
3emu Crpaan  Mawmmnu u Tpancn. npuaobus 0610
u KOHCT. obopyABaH Cp-Ba M ane Ha
e APYrH  AKTHBH 110
CTON.HAYH
H
000 as. ‘000 as. ‘000 aB. ‘000 as. ‘000 aB. ‘000 am.
Bpyrua Gasancosa crofinocT
Casso kot 1 aavapn 2018 1 5873 5003 111 996 7073 14 556
yap
Hosonpraotir aktiein 3 3
I13ae3an o1 ynorpeta (297) 297)
ITpeonenka:
Veeanvexie
Haxtanerne (85) . ) (85)
Cansoamu 51 Aexcrsnpn 5788 503 114 699 7073 14177
2018r.
Amopruzanus u obesnenka
Carno kbt 1 smvapn 2018 1, (159) (93) (827) (1079)
Antoprisarus (20 (3) (66) (89)
Ornncann aMopTisats _ 27 297
Carno xpm 31 Aekemspn
2018 1. - _ £1:79_) (96) (596) B _ _(871)
Basaneona croiimonr sy 5788 324 18 103 7073 13306

31 Aexemapu 2018 r.

Berraxn pasxoan 3a aMopTusatiis if 00€3IEHKA Ca BKAKOUCHH B KOHCOAMAHPAHIIS OTYET 32 AOXOAHTE Ha PEA
., Pa3xoAIr 3a avopTH3anms n 06e3Lenka Ha HeIHAHCOBH aKTHBH .

ApysectBoto Maiika e npHAoBHAC MO ACTOBOPH 3a (DIHAHCOB AH3HHI 3€MIT T CIPAAN B MpOLEC Ha
H3IPARAAHC. AKTHBITTE ce BRAIOYeHH B rpynnTe ,3ena” i ,AKTHBH B IIPOLEC HA marpakaane’™ ot I sorm,
vamnH i cpopactna’. 1lpes aexemspu 2019 r. nateue MpH3HABAHETO HA PAIXOAIITE BB3HHKHAAN PN
K)E)PHTHOTO HBI\'}'I'I'YRQHQ HA AH3BHHTOBHTE 0661\'1'[], I'IOP‘EIAI-I KOETO ,-\P_\-”}KCC'I'B(}'I'U Bh3AOWKIT TN3TOTBAHETO Ha
OLleHKa HA He3aBIcM oreHnTeA — , Aobu-027 OO/, uusTo oieHka e oTpaseHa 8B (pnnancosns order. [Ipn
H3BbPLIBAIIC HA OLEHKATA CE 113XOKAA OT KOHUENIHMATA 3a "CrpaBeAArt®a masapHa crofiHoct” | onpeaeacHa
KATO:. - Hﬂﬁ'l“{;‘.}")()ﬂ'fl—iﬂ'l'ﬂ ITEHA IMAATIIMA B napu, Cpe]l[}' KOATO [1O B3AHMHO HCAAHHEC 11 6{.‘.3 CACNCHT Ha ﬂpl!i-]}';.\ﬂ
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LJOILIEHABaHAaTA CODCTBEHOCT MOKE Ad CC NPCXRDPAI OT ITPOAABAY HA MOTEHIMAAEH RVIIVBA™, €AHAKBO .xoﬁpc
OCBEAOMEHH 3a IIPEAMETA IT VCAOBHATA HA CACAKATA H pasnoaaratin c PEAANCTHYCH CPOK 31 CRAKOYBAHETO.

% I/IHBECT}‘IHHDH HH HMOTH

[ocrpoenirre 11 MOAYYHAH YAOCTOBEpEHHE 3 MTOA3BAHE IMOTH, KOHTO HE €A IPOAAAEHH I CHOTBETHO
NpexXBbPAeHI Ha KAmentH ca orpasenn B I'PO B wacrra ,Husecrimmonnn muorn™, Thil kato ApyKecTBO-
vaiika (FIKITA) mya orpannvenie aa onepupa caMOCTOATEAHO H3IPAACHITE aKTIIBIL, & AOXOABT, KOIITO MOKe
Ad 110.\_\-"-{!1 € HUpPe3 Bh3AAlaHC HAa ACHMHOCTTA 11O YHIpaBA€HHE Ha TPC’TH AHLIA.

HHBecTHIHOHHIITE IINMOTH €A OTICHEHN ITbPBOHAYAAHO 110 CeDECTOHHOCT, BRAIOMBAIIA BCAKAKBH PA3XOAIL,
KOHTO Ca IIPAKO CBBHP3AHII € HHBECTHIHOHHIA UMOT — Hanpumep CMP, npoexTanTekin, XOHOPapH 3a [PaBHK
_vc,\yru 1 ,.\p_\;,‘rn pﬂ3x0;&l‘].

CAeA ITHPBOHAYAAHOTO HM IIPHSHABAHE HMHBECTHIHOHHHTE MMOTH, CE OTYNTAT KATO CE II3ITOA3BA MOACABT HA
cripapesanBsata  croffHoct. Chraacio H3NCKBaHHATA Ha J3akoHa 32 APYAKECTBATA CbC  CIICHIIAAHA
HHBECTHINMONHA HeA, ChBeTHT HA AUPEKTOPHTE ¢ Bh3AOKHA u3BbpHIBAHETO HAa oeHka Kby 31.12.2019 1. na
BCHYRIL IPHTEKABAHN OT IPYIIATa HMOTH Ha HE3aBHCHMHTE orteHuTean , Aobmr 02 OOA.

B caeasaiara TabAnIa € OTPA3CHO H3MCHEHITETO B PA3MEPa HA HHBECTHLIOHHNTE nnoTi npes 2018 11 2019
TOAITHA.

Husecruunonnn

HMOTH

‘000 aB.

Baxancosa croiinoct kbMm 1 auyapn 2019 r. 23 746
Heosonocrennan akrisn

Haaesan aktrsn (106)

Herna rieqarta oT mpongHa B CIPABEAAHBA CTOITHOCT HA HHB.HMOTIH 55

basancosa croiinoct xum 31 Aexemspu 2019 r. 23 695

HupecTHnnoHHEM

HMOTH

‘000 as.

Basancosa croiinoct kbm 1 anyapu 2018 r. 26 699

Hoponocrbniran akrusm 346

Hsaesam axrisi (1 583)

Hetna 3aryba oT MpoMAHA B CHIPABEAAIBA CTOIHOCT HA HHE.HMOTH (1716)

Baaancora croiinoct kM 31 Aexemspu 2018 r. 23 746

I'pynara nnsecripa B nsrpakaaneTo ma ABa obexra — ,Mapuna Keitn® 1 I'pana Boposen®, ITOAPODHO
NPEACTABANC HA KOUTO € 1'1'11111)3]3(3]'[() "(}-AOA}'.

O6exr Mapuna Keiin

Bakanunonen xomnaexe ,Mapuna Keiin” e pasmoaowen B IIOAYOCTPOBHATA YACT HA YEPHOMOPCKIIH TPaA
AXeAoil, KOCTO A2BA BB3MOKHOCT 32 AKHBOIHCHA TAEAKA KAKTO KBbM 3aAMBA, TAKA 1T KbM otkpuTo mope. Tosa
AABA OTPAAEHIIC KAKTO B TPAAOYCTPONCTBEHOTO PelIeHie — MAaCTHYHATa S-00pasHata dopaa Ha ITBPBA 11
BTOPa 30H4, TAKA H NPH OOPMAHETO HA OTAGAHHTE KHAMIIA. BeprTHKasen akieHT B 06U CIHAVET €2
MOPCK]IH'I' (]‘)ap 1T HACOBHHKOBATA EY.-\?I..

Komnaexcrr ce cberon ot wernpn obocobenit 30HH, PasIbpHATH BBEPXY HMOT ¢ 1aomt oT 40 000 kBt n
Gopympari obmia pasreuata sactpoena naom maa 66 000 ks, ¢ obio 761 ammapTanvenTa, Koamaekewr
pasnosara ¢ 4 pecropanta, 4 kacperera, 14 IOMELICHNA 32 MATa3HHH, ABE CKYOIIl 3aAIT (Anmensnupann or
Peaepannsra 110 ckyolw), oMeleHne 32 MeAHKO-CTOMATOAOTHYCH HECHTBP, HAITLAHO OOOPYABAH 1 padoTeli
durnec n CIIA  nenTsp, GoyAmHr, ACTCKI LEHTBP, NOMEILEHIIE, IIPEABITACHO 33 DaHkob  odbc,
AAMITHIICTPATHBHA 4acT, opict, ABa HaceiiHa 1 OOCAYKBAIIN MOMEITEHNS KbM ChOTBETHITE OOEKTIL,
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Beska eana ot 3om1rTe ce cheTOM OT OTAEAHH cekTopH (06110 27), KATO NPEOOAIAABAIIATA YACT CA AKIAIIIHII,
€ H3KAIOYEHIIC Ha CEKTOPHTE, NPEAHA3HAYEHH 321 DAHKOB O(HC, CMIOPTHO-PA3BAEKATEAHA 30HA, ACTCKI
1eHTbp 11 Cextop 27 — pecTopanT Ha ABe HIBa, B 4acT oT AHAHUIHITE CEKTOPHTE A BKAIOYCHIT OBIICCTBEHTT
o0eKTH — PCC’ITI‘PRH'I'H, KH(I}(‘.]-H‘.‘TR, AMATAZHHIT, O[b”CH, IIOMEIICHITA 33 MEAINIIHIICKII LHCHTBP, (1)!1'['IICC. B
LEHTPAAHATA YaCT HA KOMILACKCA € PasHOAOKEH OaceitH ¢ odma maort o1 910 kBt ¢ Bosen dap 11 AeTCKII
Oacefit, a B CEBEPOM3ITOUHATA YACT € PastoAOmeH OaceitH ¢ naout ot 470 kpaL

Kato nesagbpieno crpoureActso e orpasena cymara or 293 XHA. A€Ba, KOSTO HPCACTABAABA HATPYIAHII
Pa3XOAIl 11O HPOAAKOIT HA UMOTH B KypopTeH koMmaexc Maprua Keiin™, koirro e $baaT npH3HATH KaTo
PasxoOA NPH NPH3HABAHETO HA IIPHXOAA NPH NPOAaKDOA € HOTAPHAAEH AKT Al [PEXBBPAEHO IIPABO HA
NOA3BAHCE, I'.Ir!ll CITA3BAHEC HA OPITHIIMTA 32 CBITOCTABHMOCT Ha IIPHXOAZD IT PA3XOAA.

O6exr I'panp Boporen

np{l(‘.h‘}"bT MPEABITKAA I'ISFPR}K:_\QI-ICTO Hi AEHAHIUHE HMOTH OCHOBHO 32 BAKAHLIMOHHO TTOA3BAHE B 060(‘066"[
KOMILAECKC OT crpaAu. KomnaekesT Hocu Thprosekoto mve , I'pana Boposen™. Toii ce namupa B paiioHa B K.k.
boposen. boposert e pasnosomen na 62 k.

Tproero-aanmmircTpaTHBHATA 30HA N OOCAYAKBAIIHTE ODEKTI 32 KOMITAEKCA €A PA3NOAOKEHH B TapTepa if
cyrepena. Te prarousaT nputemito choadte ¢ penenium it aAMIHHCTPALIA, AODH Dap, pectopanT 3a 110 aecra ¢
OaHKeTHA 3aA2 I HOKPHTA TEPAca, ABA MATASHHA, CKM rapaepod, ¢urrec n CIIA LIEHTDP, HOKpHT DaceifH,
ACTCKI IEHTBP, OOYAHHT, PPH3LOPCKH CaAoH, (oaife ¢ PErHCTPATYPa, KAKTO 1T TEXHHYECKH M CAYKeOHN
HOMEIIEHIIA 1 CAHITADHH BB3AH, BKAIOYHTEAHO H 32 XOpa ¢ yBpesaanns. OO1ara nAOIL HA THPIOBCKITTE
obextr € 3 140 k8.7, KOMIAGKCHT Pasniosara u ¢ MOKPHT MApKIHT HAa ABE HIBa 32 34 MapKOMECTa, KAKTO If
orepirT ¢ 16 mapronecTa.

ZRKuanmpara qact Ha KOMITACKCa ce ChCTOH OT 75 anapTaMeHTa ¢ 0Blla pasrbHaTa 3actpoena maoi ot 5 175
kB Te npeacrapassar 41 cryaus, 14 anaprameHta, OCHOBHO €AHOCHAAHI, II TOASMO PasHOOOpasie OT
MC3OHCTH.

ITpoAark6Ga Ha HHBEeCTHIHOHHY HMOTH

[Iprxoa o1 nporaxda Ha HHBECTHIMOHHN MMOTH Ce NPM3HABA, KOTATO | PylaTa OICHABA 110 CHIPABEAATBA
CTONHOCT II(),\:\.“-](;“H{'}'['() HAHI HOAACHKAIITIOTD HA MOAVHARAHE TIAQIIAHE ITAIT BBLIME3AABAHC, KATO Ce OTYHTA
CYMATA HA BCHYKH THPFOBCKH OTCTBIKI 11 KOAHYECTBEHH PabaTi, HAIIpaBeHIT A0 monerrta. [Ipn samana Ha
CXOAHM AKTHBI, KOITO HMAT CXOAHA II€HA, PA3MAHATA He C& PAIACKAA KATO CACAKA, KOATO TEHEPHPA ITPITXOATL
IIprxoanTe ce npusHaBaT B MOMEHTA HA TAXHOTO PCAAM3NPAHE, 4 PASXOAHTE C€ HAUMCAABAT HPH CHA3BAHE HA
[Ip[’IH[IIJTIﬂ Ha CBIIOCTABITMOCT C PCﬂ.\I13I’IPﬂIIHH IIPIIXD,.'.\.

CpraacHo MOACAA Ha CIIPABEAAMBATA CTOIMHOCT BCHYKH HHBECTHLIMOHHH HMOTII CC OIEHABAT 110 CHIPABEAAITRA
(mazapma) croiinocr xbym 31 AekeMBPH Ha OTHETHATA TOANHA, KATO PASAIKATA MEAAY OAAAHCOBATA 1
CHI‘)HBEA.-\HBQT& CTOITHOCT €& OTYHTA KATO [IPI{XDA AL paSXOA oT |'IPCOLT.CHKH Ha MHBECTITIUTOHIIIT ITMOTIH B
OTYETA 32 AOXOANTE. AMOPTH3ALNA HA HHBECTHIIHOHHHTE [IMOTH HE CE HAYIICAARA.

I'pynata ornicsa MHBECTHUMOHHITTE CH MMOTH TIPH IPOAXKDATA HM HAH HPH TPAHOTO HM H3BAKAAHC OT
YIOTPEOA, B CAYHAIT Y€ HE CE O4AKBAT HUKAKBH HKOHOMITYECKH H3TOAN OT TAXHATA nposakoa. [leuarbirre nan
3aryG1Te, BHIHHKBAILT OT H3BAKAAHETO HM OT yHOTpeOa HAHM MPOAAKDATa 1M, ce npusnapatT 8 OTuera 32
ADXOAITTE (BCC(_)ﬁXBa'l‘Hnﬂ ,\OXO;\) H ce OITPEACAAT KaTO pﬂ3.’\I‘IKR MEKAYV HETHHTE [NOCTBIIACHIIA OT ﬂp(),-la}i{'(-)ﬂ'l'a
1T 6AAAHCOBATA CTOITHOCT HA AKTHBA.

8. Hemarepuasnu aKTHBH

Hexvarepnasnirre akrisn va I'pynata ca AbATOTPAIHH AKTHBI, KONTO BKAIOMBAT HPHAOOHTH codyiyepH
AHIICH3H. IIeklﬂ'l'cpllil;\lIII']'C ARTIIBH €A HAITLAHO ZMOPTI'IL’»I’IPRHI-I, OTYETHATA MM CTOMHOCT II HaTpyliapnara
AMOPTH3ALIA MOTAT AA OBAAT IIPEACTABEHI 110 CACAHHSH HAYHH:

HemaTtepnasnu akTusu ITporpamuu O61mo
NPOAYKTH
000 as. ‘000 as.
OTuerHa CTONHOCT 66 66
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Canso kem 31 Aexenmspn 2019 1. 66 66
Amoprusauua u obesnenka

Carno kb 1 aayapn 2019 r. (60) (60)
Orcanin akTHen

Antoprisatus . .
Casno kom 31 Aexenssprr 2019 1. (66) (66)

Basancosa croHHOCT KBM
31 Aexenmepn 2019 r. - -

Hemartepuasnu akrusu Iporpamun Ob6io
HPOAYKTH

‘000 as. ‘000 an,
Oruerna croiinocT 66 66
Caapno kM 31 Aexenpn 2018 r. 66 66
AmopTizanusa u obe3nenka
Canano kbm 1 smayapn 2018 1. (63) (63)
Orncann AKTHBII
AMOPTH3ALIA (3) (3)
Caaao kpar 31 Aexemspi 2018 1. (66) (66)

BasancoBa cTOHHOCT KbM
31 Aexempu 2018 r. - .

9. Marepuaann 3anacu

Ma'l'epua‘\l-un'c 3aliacH, HPH3HATH B KOHCOAITAMPATIHA OTYCT 324 q)HHﬂHCOBO“I‘O CBhCTOAHIIC, MOTaT AA OBAAT
AHAATIZIPAHIT, KAKTO CAEABA:

31.12.2019 31.12.2018

‘000 as. ‘000 aB.

Marepranit 594 593
Croxi 352 3
MaTepuaanu 3amacu 946 942
31.12.2019 31.12.2018

‘000 aB. ‘000 az.

T'opiso-cymazounn 8 8
OcHoBHl MaTEpHAAI 586 585
OBIO: 594 593

Ocuosnre MATEPHAAT CPOPMHP?H' CBABPHAHHETO HA [MPOAYKT2Z HA TPYAA AN HIPAsT OCHOBHA poAd B
€KCIAOATAILUTOHHATA ACITHOCT. Toea ca MATEPHAAI C HHCBK CPOK HA H3IMOA3BAHE, KONTO C¢ BAATAT AHPEKRTIHO B
CTOITHOCTTA 1A TYpHCTIHECKaTA yCAVTA. Tosa ca crmaano 6!."1‘;\1“:0, e.-\.ype,m, CI'bBACMIT BPCMEHHIT ACTAA, TICPACTA
I 3aBECH 32 OOCAVKBAHIITE anap‘mmen'm, PﬁSCpBHII YaCcTH ,MCTAAHH KOHTEHMHEDIT 34 OTIIAABIIM, XHIHCHHI
MATEPHAAIT 1 ApP.

31.12.2019 31.12.2018

‘000 aB. ‘000 as.

CTOKH H2A CKAAA-0D3ABEKAAHE 227 227
OB111 CKAAA-CTOKH 125 122
OBIIO: 352 349

Ipynara nosspuaka BHCOKO HIBO Ha CTOKM Ha ckAaA. ToBa e HpeAHMHO 3akyiicHO ob3aBemaare — Mebearn,
CA, 3"]:'](_‘,\11, CﬂI-IIITﬂPEH qDIUIHC. C'bLLUI'I'C CTORH C¢ p(‘?L-\HSHPRT qpe:! AHPEKTHR Ilp()...\il}i\'a?l HA KAICHTHTC Ha
I'pymara. Crokirre 8 Cyrepyaprer i1 GoyAnnr 6ap ca NPEAHMHO XPAHHTEAHI II Ce NPOAABAT O€3 A ObAC
HSB'T‘)PUIE‘I]H. KARBATO I AQ DHAA ('Jt)])ﬂ.(){)‘['}(ﬂ.
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llp]] H3INHCBAHCTO HA CTOKITTC €€ mpraara CPEAHOIIPETEATEHHA METOA — HPIT HETO €€ H3YHCAABA CPCAHO
IIPpETErAeHa HEHA HA CTORIITC H OTACAHIITE OTYCTHH [PyIL.

10. Hesapbpuieno CrponTeACTBO

B CAeABALLIATA TADANLIA € IIPpeACTABEHA HH(i’)L)pMﬁ[H-IH OTHOCHO HE3ABBPIINCHOTO CTPOHTEACTBO I10 ODEKTI:

31.12.2019 31.12.2018

‘000 AB. ‘000 as.

O6exr Mapuna Keitr 293 295
00610 2903 295

Koy 31 Aekensprr 2019 r. orunTa Kato HE3ABBPIIEHO CIPOHTEACTBO EANHCTBEHO Pa3XOAH MO MPOAAKGA —
OPOKEPCKIT KOMICHOHHIT H PEKAAMA 38 HEABIKIMH MMOTH oT 0bext Mapuna Keiin” s passep Ha 293 xnma.
AB. (2018 12 295 XA, AB.), KOHTO 1i1e GBAAT HPHIHATH B MOMEHTA HA NPH3HABAHE 11 NPHX0AA (OKOHYATCAHO
MPEXBBPAAHE HA COOCTBEHOCTTA MAM YYPEAABAHE [IPABO HA MOA3BAHE).

11. Texyum THProBCcKH H APYIH B3EMAHHA

31.12.2019 31.12.2018

000 aB. 000 AB.

MecTHI 11 HyKACCTPAHHI (PHIHLECKI AN 3R 56
I'pana Boporent 2013 EOOA 3035 3035
IIpeaocrasennn apancn 378 349
Baemanim ot kanenn 254 139
Baemanms or Axesoii 2012 35 35
Apyrn | 35
Trproeckn B3eManusn 381 3649
Pascpouenn pasxoan 110 AOTOBOD 32 ODPATEH A3HHT - 446
[lpearsarenn pasxoan 93 0
Apvru 1224 1023
Apyru Bzemanuns 1317 1469
Texymun THProBeKy H APYIH B3€MAHUA 5128 5118

BBE.\!R}IHH']'R OT KAHCHTH pr.‘AC']'FlBr’\HBaT HEHIITAATEHH, OCTAHAAIT ABAKHMII RBM l“p}'na'l‘a BIIOCI{-II o
NPEXBBPAEHH HEABHAMIT IIMOTH OT KOMIIAEKC OT AHAHLIHI CTPAAH 32 CE30OHHO rmoAssare ,Maprna Kefin”,
KAKTO [T ABAKIIMIT TAKCH 10 TIOAAPBAKKATA HA Te3H HMOTH. baAancoBaTta CrofiHOCT Ha THPTOBCKUTE B3CMAHIIA
e CHITA 32 Pa3yMHa HPHOAH3IITEAHA OLIEHKA HA CIIPABCAAMBATA IIM CTOHOCT.

I'pynaTa 1mva B3eManing OT KAHEHTH, KOHTO €A € TEKYLI XapakTep H CPOK Ha H3NCKYEeMOCT B paviknTe Ha 180 Ao
360 anir. Baxancopata cTOffHOCT HA TBPTOBCKHTE B3EMAHIA CE CUITA 32 Pa3yMHA IPHOAUSITEAHA OLICHKA HA
CITPABEAAMBATA KM CTOHHOCT.

Berugn TBEProBCKH B3eMaHIA Ha J_—‘P}'Ila'l‘ﬂ ca l'IpOBCPCHII 34 MHAHNKAIIHIT  3a 068311(‘!—[1{3. l"p_\_-'rm'ra HAMA
OMAKBAHHA ABAKITMIITE OT KAHEHTH CPC,-\CTBFI Ad HE 6’hAaT TIAATEHH CBIAACHO ITPCABADHTCAHO CRAMOYUCHITTE
AOFOBOPIL. Benukn TBPrOBCKIT B3CMAaHHA €A ODEKT Ha KPECAHTEH PHICK.

12. ITapu u napu4yHu eKBHBAACHTH

]_['F{P[ITC H MAPITYHIITE EKBHBAACHTIT BRAKOHBAT CACAHNTE CACMCHTH:

31.12.2019 31.12.2018
‘000 as. ‘000 as.

[Tapranm cpeactsa B Gankn 1 B Gpoil B:
- B Opoii 88 84
- B DE3CPOYHIT ACTIOZNTH 25 12
~OAOKHPAHN TTAPHHHIT CPEACTBA - 13 _ 2
ITapu u napuYHu eKBHBAACHTH 126 98

Berruxu mrapiann cpeacrsa ca Ha pasnoAosuse Ha I'pymata. Kem 31.12.2019 r. ciipaseasmsata croiiHoct na
TIAPHYHIITE CPEACTBA I KpaTKOCpouHi AenosuTtir € 126 xia. as. (2018 r.: 98 xia. AB.).
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13. Aanbunn BzeMaHuA

31.12.2019 31.12.2018

‘000 As. ‘000 As.

AAC 3a pp3craHosasaHe 10 10
OBIIO: o 10 - 10

14. CobceTBeH KanmuTaA
14.1. Ocuosen/ Amlﬂ()l{epcn KAIIMTAA

Perncrpupannsr kanmnras Ha I'pynmara ce ebcron or 6011 476 ua Opoit OONKHOBEHIT AKLII € HOMITHAAHA
CTOIHOCT B pasmep Ha 1 AeB 32 akuma Ha Opoit. Bomukn AfAOBe/akimm ca ¢ npaBo HA MoAy4aBaHe Ha
AHBHACHT I  ANKBIAALMOHEH AAA M TIPEACTABAABAT €AHH TAAC  OT OOMIOTO  ChOpaHile Ha
a[\'mronepm"e/ ChApYsKkHILUTTEe Ha | pynara.

31.12.2019 31.12.2018
‘000 as. ‘000 as.
bBpoit n3aasenn 1 HAITLAHO HAATEHTT AKIHH:
B vauaroTo Ha roaniara 6011476 6011476
Esncng na axkimn S
O61w 6poit akuuu, otopusupanu koM 31 mapr 6 011476 6 011 476

14.2. Ilpemuen pesepsn

CpraacHo TeopuiTa Ha On3Hec OICHABAHCTO, B HﬂFI—U(‘iIIl MAAH IMHAHKALIHITE 3a CI'IPRBC‘A;\IIBH asapHa
CTOIHOCT Ha AAAEH TIMOT MOTaT Aa Ce MOAYHAT, B'bSIIPIICMRﬁKI! TPH OCHOBHIT IMTOAXOAAD ITOAXOA HA Irazapa,
HOAXOA Ha AOXOAD 1T ITOAXOA HA PAa3XOAHTE.

l_[pu H3ITOA3BAHE HA PANOAHIIA H naaapf{rm HOAXOA, ODEKTHTE Ce PASIACHKAAT CTATIIYHO, TOECT Takiiba,
KAKBHTO Ca WbM MOMEHTA HAa OLCHKATA. Hpi-! MOAXOAD Ha AOXOAAQ oHpeAcAcHaTa CTOITHOCT Ha OLCHABAHIN
C}'(F)EI\"F OTHIITA 1 NEPCITEKTHBATA B HCIOBOTO PAa3BITIHE - HETOBATA AOXOAOHOCHOCT.

Cpobpasasaiixir ce ¢ 1eATa HA OLEHKHTE OLEHHTEACKHAT eKHIT € NPHEA KAaTo HAil-TIOAXOAAIIL 33 ONPEACAAHE
HAa 1a3apHATA cTofHOCT 00ekTa MeToaa na CpasamreAHaTa CTONHOCT (ITA3aPEH MOAXOA).

Lenara na nvora B 1081 cAysail nprHunmHo ce cpopmupa Ha 6a3a Ha NPOYUBAHIATA 33 PCAAHSIPAHIT HA
CBODOAMNA MA3AP CACAKH C IOAOOHH HEABHAHMHM HMOTH. METOABT HA CPABHHTEAHATA CTOMHOCT THpCH
IPCATIOAATACMATA TA3APHA 1[€HA HA MMOTH, OAH3KI 11O KAYECTBO HA OIIEHABAHITA,

Ilpr onpeaeanne na nasapHata CTOfHOCT HA TMOTA € M3MOA3BaHA HHGOPMAILIA 32 TPH HOAODHI HMOTA €
XAPAKTEPHCTHKIT DAH3KI AO OLEHABAHMA, HAMHPAILHN CE B CHIIHA PAIIOH, 33 KOIITO €A PEAAHMSIPAHIT CAEAKH B
ITOCACAHHTE [IECT MECEIA Ha NMPEAXOAHATA roAnHa. [lposammnte nenn Ha TpiTe CpaBHABAHM HMOTA Ca
TIPHBEACHH B CAHAKBOCT CIIPAMO XAPAKTEPHCTHKHTE HA OLIEHABAHNA HMOT, KATO C€ KOPHUITIPAT ¢ KoedpriinenT
33 [IAOUL, OTYHTALL PASAHUIATA FIM.
[lpn nsrosianeTo HA OLEHKATA € H3ITOASBAHO CAEAHOTO!

L] l-lHQ}Op.\mmm, HIOAYYEHA [TPH OTAEAA HA obekTa;

*  llndopmvania i AOKYMEHTH, KACACL TPABHHA CTATYC HA ODEKTA;

*  ludoprairronnn GroAeTHHN, HEHOBH AHCTH H CHPABOYHHINT OT odbrimaAm n3aanus xa MPPB,

li'h."\f‘ﬂpcli‘ﬂ C'ET)OI'!TC;\HR Kﬁf\-{ﬂpﬁ 151 ,’\p.;
®  [ludpopyatuim o1 COGCTBEH OMUT HA OIIEHUTEAS.

C penrentre na CA onenkara na aktupuTte Ha APYAECTBOTO MAflKa €€ B'B3AATA HA HEZABIICHIM OIEHIITEA —
LA0G-027 QOA,

31.12.2019 31.12.2018

‘000 aB. ‘000 AB.

[penmitin pesepsir or eMITHpaHe 7651 7 651
Apyrit pesepsit 1 1
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Pesepr oT mocAeABAII OLEHKI HA AKTHBH 7381 - 5878
060 pesepen 15 033 13 530
15. 3aemn

3aenMrrre BRAIOYBAT CACAHHTE (pIIIIEllICOBI-I IHTACHBHI

Tesxyum _ Herexyuuw .
2019 2018 2019 2018
‘000 as. ‘000 ab. ‘000 as. ‘000 as.
bankosir saenn - 997 11 735 16 095
OOAHTAIITONHT 336\ T - 4 838
PHHAHCOB AHBHHI o 134 342 - 1396 1454
Ob6mo 3aemu 134 6 177 13 131 17 549

15.1. ®uuancoB AH3HHI KATO AH3UHTOMOAYYATEA

I'pymara e npriaoGiaa 1o A0roBopi 3a hfIHAHCOB AM3HIHT 3€MH I CIPAAH B tpolec na narpaxaase. Hernara
0AAAHCOBA CTOITHOCT HA AKTHBHTE, NPHAODUTH 11O AOTOBOPH 3a (DHHAHCOB AH3MHT, Bb3AM3a Ha 10 305 xna.
AB. AKTHBHTE Ce BKAIOYeHN B rpyrnTe , 3ena™ i  AkTuBy B nporec Ha usrpamaane’ o1 , I vor, Manmmsmn i
ChOPBKEHIA

['pynata ma ckatodens asa ©posi AoroBOpH 32 puHancoB Amsmur ¢, bwarapna Amsunr® EAA or 17
Aexenspir 2013 1. 1 ¢ ,,BEH Tpoasert™ AA or 30 aekemspu 2011 r. 3aabaxkenusra 3a chriHaHCcOB ATI3HHT ca
oDe3reydeHt OT CbOTBETH HTE ARTIIBIH, IIPI-IAOGHTI-I IPpH YCAOBHATA HA CbIIHaHCOB AH3IHHT.

Ha 17 sexeaxmpi 2013 1. hupmara-Malika € CKAIOYIIAZ AOTOBOP 32 (PHHAHCOB AM3HHT (A HEABIZKIMI [IMOTII C
LWbBoaraprs Amannr” EAA ¢ Ansunrop ofexr: HHBECTHIHOHEH npoekt I'panax Boporerr”, cobereenoct na
sHarepratran Tpomspri Arseaormasnat” AACHLL [TbpBonavasHO AHSHHIOBATA 1IEHA CACABAILIE AQ ODBAE
HM3MAQTEHA B CPOK 2 TOAIHH OT IIPEAaBAHE HA BAAACHHETO BBPXY AHHHIOBHTE OOCKTI, 0T KOHTO 6 Meceia
TPATICCH TEPHOA, Ype3 24 AHINHTOBH BHOCKHM, ABAKHMHE Ha 20 UHCAO HA Mecela, 32 KOITTO BHOCKATA €
ABAAINMA, DK (puKCHpaHa roAnnTHa Anxsa ot 9 %. To B3amMBO criopasymenIie MexAy crpanire or 2014 r.
CPOKBT 32 ITOTACABAHE HA AH3HHIOBHTE BHOCKH Ocie yabameH Ao 20.12.2019 r, B pesyarar na koero
AHBIHTOBATA [1eHa Oette mponvenena Ha 3 183 968.45 espo Ges AAC. B kpas va 2016 r. veway crpantre Gere
MOAIICAHO HOBO CIIOPAsSyMEHIIE, ChIAACHO KOETO CPOKBT 3A4 [IOTACABAHE HA ANBIINIOBIITE BHOCKH Gelle
yabamen A0 20.12.2021 ., a ansunrosara mena cootBeTHO Heuie npovesrena na 3 411 746 espo des AAC Ilo
cHAaTa Ha To3n Aorosop Ha 17 aekemspn 2013 r. , Murepxarmmrraa Iponsprin Aiseaonvsut” AACHIT e
NPEXBBPAIAO 110 HOTAPHAACH PEA [IPABOTO HA COOCTBEHOCT BBPXY MO3EMACHHA C HAEHTH(DHKATOP
65231.918.189, maxoasur ce p. Cantokos, oduinna CaMokoB, Coquicm 00AACT, TI TOCTPOENATA B TO3I HMOT
CIPaAa, IIPEACTABASBAINA XOTEACKH AMAPTAMEHTEH KOMIIACKC C ODCAYABAIL OOCKTH € HAeHTH(IKATOP
65231.918.189.2, na ansunroaatess Boarapus Amsnnr” EAA. B pesyAtar na Tosa 1 HpH ycAOBHATA Ha
obparen  amsunr Jlarepramras  Uponspra  Amsesonmsat” AACHI] moayunr oT  Amsmmrosareas
BAAACHHETO BRPXY HMOTHTEC, IIp{‘.,..\,:\{CT Ha ,J%\,OTOBOP& 3a CPHHaHCOB AH3HHI.

B caeacrsie Ha noanncano 3-tpanno crmopasymenne ma 13.11.2019r. meway Hutepranmras [lporrsprin
Amseronvear AACHILL |, Boarapus Amsunr i HMusecrabank AA, Boarapna Ausinr Oe sameneda kato
Angnnrosates ot Ilueectoank AA. KoM amemsa Aata BCHYKH  OCTAHAAN KAAQy3H HAa AOTOBOpa ca
I-Ienpo,-\:euc[m .

Amsnurosnre AOTOBOPH BRAKOYBAT (b]'LKCHpﬁHH AHSHHTOBI ITAALUAHIA ¥ OIILIA 34 3ARVIIYBAHE B KpaA Ha
ITOCACAHATA TOAITHA OT CPOKA HA AI3HHTA. AusuHrosnTe AOTOBODIT €A HEOTMEHACMII, HO He CBABPAAT APYVIIL
OrpaHn4veHd.

15.2. Bankoru 3aemu

B caeasamara 1abanma ca oTpasenn 3aAbAKEHIATA 32 TAABHHIUT HA TIOAVUEHIITE KPEAHTII OT (prHAHCOBH
HHCTHTYIII € PASIIPEACACHIE HA 3aabAKeHITeTo KbM 31 Aexenspir 2019 1. 8 saBiciivoct o1 maaesxa:
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Kun 31.12.2019 1. Muarepkarraa Tlpomsprin Amseaomasar” AACHLL mma cacAHIITE 3aAbAKeHINA 32
TAABHIILIA KbM CbI‘IHElHCOBIf Ilpe,;\upufrruﬂ:

AmBArocpouno 3aabaxenue, EUR Auxsa ITasexnc

6 000 000 5% 01.07.2022

3aembT e obesreent ¢ nnoTeka By 77 KUAHIHN 1 25 Thprosekn obekTa, ¢ obma 3actpoena naom 15,6
siA. k8. M. Fvorire ce mavmpat 8 O6exr Mapuna Keiin i ca coBerBeHOCT Ha APYAKECTBOTO MaiTKa.

15.3. OGauranmnonnn 3aemMu
O0AHralnHOHHA EMHCHA

Ilpes 2007 roanHa ApyKecTBOTO  Mallka e EMHTHPAAO €MUCHA OOAHIALII, OOe3NeYeHA CANMO  ChC
33CTPANOBATEAHA ITOAMLA 32 DHHAHCOB PUCK, H3AAAeHA 0T, FEapo Huc® AN MenvopanayysT 32 naacipane Ha
CaMCcHATa |IP{'.,\B”}K_-Z\FI. CPC,-\CTBHTQ Ad Ce€ HM3MNoA3Bar llpilOpil'l'C'TIiO 34 33.](}'“)-'33["!(‘. Ha [MO3CMACHIT IIMOTIH B
Cocpira. Eamensra e nsaasena wa 14 apryer 2007 roanna. CpoxsT e 3 roannin. Pasmepsr e 5 mmanona espo (9
779 x1ra. Aea). IAapHimaTa ce noracasa B Kpas Ha TIEPHOAA, A AIIXBITE Ce M3NMAAIIAT Ha 6 Mecela. Kynowst
no esuicnara ¢ 9%. 3acaHo ¢ TeHaTa no 3ACTPAXOBATEAHATA TIOAHIIA, ODIIHAT PA3XOA HA APVKECTROTO
®b3AM3a Ha 0KkoAO 10,2% roanmrno, [lasexsr Ha emircnsTa e 14 asryer 2010 roanma.

Ha mpopemaann oomm csbpanna Ha oawraiponeante npes 2010r, 2013r 1 20151 ca npesoropapsmis
NApaMETPIT 1O eMIICIIATA KATO TTAAEK, AHXBA, Npeaocrasenn odesnedeHis. [lpes 2019r ma nporeseno
CIJBPRHJIC Ha (Ja.'\l'rmIIHOHEPHTﬁ € B3€TO pel.ueune Ad Cce IIPCKPRTHT A€AATA Cpt‘.lll‘\" 3ACTPAXOBATEASA.

llpes mecent aexemspi 2019 roarHa APYKeCTBOTO € CKAIOMHAO CA€AKA 32 OOPATHO H3KyIyBaHEe Ha
cobersenara cit kopnoparusua obanranma ¢ ISIN: BG 2100019079 1a crofinocr 2 150 000 espo. Eamrcusra
Gerne aepuricrpupana ot KOH i LIA. CaeAcTBHE HA CAEAKATA APYKECTEOTO € PCAANZHPAAD TTOAOKIITEACH
prnazicos pesyarar ot 632 XiiA. A€B2, 2 OCTATBYHOTO 3aAbAKEHIIE € HEODESIIEHEHO THPTOBCKO 3AbAKCHIIC 32
2150 000 espo c rmaaex 30 ronnr 2020 roarxa

16. Tbprosckn saabAKeHHA

'I‘".pr‘DBCRII'T(‘ 3ANDBAKCHITA, OTPA3CHIT B KOHCOAITAHPAHIA OTYET 34 C}IZ)HIIRHCOBOTO CBCTOAHIIE, BRAIOYBAT

Te n: 31.12.2019 31.12.2018
‘000 asb. ‘000 as.

BuK Byprac 23 162
Benrenepamir OOA 60 157
Mapmna Keitr Hponspruc OOA 144 153
HIT Hurepranmrraa Maprere AA 7 363
ABaHCOBO HOAYYECHH CYMH OT KAMEHTH 1 951 4 082
Apyri o 575 726
' 2766 5643

Hernara Garancopa CTOMHOCT HA THPIOBCKHTE 3aABAKEHIIA Ce MPIEMA 32 PASYMHA IPIGANZHTEAHA OLICHKA Ha
CTIPABEAAIIBATA 1M CTOMHOCT.

17. Aanpunu 3aAbAYKeHHA

f\?lﬂ'b'—]'l’ii‘l']“ﬁ 3AADAGKEHTTA BRAIOYBAT,

31.12.2019 31.12.2018

‘000 as. ‘000 asn.

Aansk Bbpxy AoDaBenaTa crofiHoCT 16 347
MecTHIn AAHBI 1 TAKCIH 53 444
Apyru 23 163
92 954

Aanbunure 3aabakenus wen 31.12.2019 r. mpeacrasansar Texvium sasbamenna kom HATT 1 3a vectin
AAHBILN IT TAKCH,

28



Wumepxanuman lMponvpmu fueenonmuHm AQCHL
loduiuen koHconudupar omyem kum 31 Jexemepu 2019 2.

18. Apyru 3aabaxkenus

Apyriurte 3aAbAKECHIA MOTAT A2 6bAAT OOOBINEHN, KAKTO CACABA:

31.12.2019 31.12.2018
‘000 as. ‘000 aB.

Herexyrum:
Apyrs Hetekynu1 Iacisu 236 1320
2316 1320

Texyuuu:

Apyrn Texyru nacni (B T.4. LHEAHPAHH 33AbAKEHHHA) - 27 633 11 708
27 653 11708

AP}TII'E'C HCOTCRYILH 3aADAACHHA HA IPVIATA MTPEACTABAABAT LEAHPAHIT 3AADAKECHIIA 11 HPHBACHCHI CPEACTBA

OT ThPrOBCKIT APYAKECTBA.

APYIIITS TCERYILIT 3aADAKEHITA Ha IpyliaTa NpeACTABAABAT HEAHPAHN 3AABAKEHHN, HPHBACHCHIT CPEACTBA OT
ThProBCKIT APVHECTBA, BRA. 3AABAKCHHA [10 OGPQ‘I'I{O H3KYIMEeHA oBAMTALIMOHHA e\IICHA HAa APYAECTBOTO

MAITKA.

19. Ilpuxoau ot npoAaxktu

[puxosmre o1 nporamon va I'pynata Morar aa $pAAT AaHAANZHPAHTY, KAKTO CACABA:

31.12.2019 31.12.2018
000 as. ‘000 as.
Hpixoan o1 ipoaasba HA HHBCCTHITIOHHIT TTMOTH 156 1 645
[Tpuxoan o1 npoAakoa 11a IPOAYKIUIS 244 350
[Hpuxoan o1 uporxawdn Ha crokn 51 37
Ipnxoan o1 npeaociassie Ha yeAyri 1 354 1 370
Apyron rpixoan 34 154
1839 3 556

20. Apyru npuxoau
31.12.2019 31.12.2018
‘000 as. ‘000 As.
Ornicany sanbAKeHHA 1430 76
O610 1430 76

[lpes 2019 r. Haxa OTHHCAHN 3ANBAKEHNA KbM KAHEHTH/KOHTpareHTH B pasnep ta 1430 xita. AB. BB BPb3Ka ¢

H3THYAaHEe HA AABHOCTEH CpOh’ 1O 3aADAKCHIIATA,

21. PasxoAu 3a MaTepHaAn

PasxoArrre 3a MATEPHAAI BRAIOUBAT:

31.12.2019 31.12.2018
‘000 aB. ‘000 az.
Pasxoarr 3a MaTeprmaan (240) (171)
Pasxoair 3a T011A0 11 €A.€H-4 (137) (122
Apyrit paszxoan (54 (42)
(431) (335)
22. Pa3xoAm 3a BLHUIHH YCAYIH

pﬂ3KOAI!Te 34 BBpHIIHI }'C;\}_'Tﬂ BRAROYBAT:

31.12.2019 31.12.2018
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‘000 AB. ‘000 AsB.
Konynnxamonns yeayri 27 (33)
Takcr, CHETOBOAII, OAUTOPCKI i KOHCYATAHTCKH YCAYTH (268) (127)
Apyri (418) (398)
(713) (558)
23. PazxoAu 32 nepconaia

I}ﬂSX('),-\lr‘l'c 31 B'b?.H?lmﬁ'fl\',\.e”Hﬁ Ha Hepcorm,\ﬂ. BRATOHBAT.
31.12.2019 30.09.2018
‘000 s, ‘000 as.
Pazxoan 3a sanaatn (524) (302)
Pazxoan 3a COLITAAHTT OCHIVPOBKN - (89) (59
Pasxoau 3a nepconaaa (613) (361)

Cpeano crmxcprnar 6poii nepconan b rpynata e 38 Ay, Hava HauiicAeHns 32 IPOBIIIIT 32 OTIIVCKII

24. Apyru pasxoau

31.12.2019 31.12.2018
‘000 as.. ‘000 as.
bBaaancosa croitnoct Ha mposasennTe akTHBH (157) (1708)
Msmenenne Ha saracHTe OT IIPOAVKIUMA M HE3ABBPLUEHO - (240)
IIPOH3BOCTBO (MPOAAAEHA TPOAVKIIIA)
Lpusnapare pa saryha ot obp.cprn.Anzmar (115) (446)
Orrrmcanmn B3emanis (120) (41)
Pasxoair o mposakom (3) (33)
PasxoArr 3a MECTHIT AAHBIUT 1 TAKCH (89 (361)
Heyeroitkn (573) (239)
Apvri pazsoan (82) (184)
(1139) (3 252)

25. ®unancoBu NPHXOAM/PAZXOAH, HETHO

MrinancosiTe ]IpIIXO;\JI/pa.SKOA.H 33 [IPCACTABEHHTE OTHETHH [TEPHOAMT MOTAT Al 673,-_\21'!" AHAAIBIPAHH, KAKTO
CACABA.

31.12.2019 31.12.2018
DuHAHCORH PA3XOAH ‘000 ae. ‘000 aB.
Pasxoart 3a anxsn (1 586) (1 600)
Pasxoan ot orepattnnn ¢ pIHAHCOBH AKTHBH (1276)
Apyru cbinancosn pasxoan ) ) _ (1)
DPuHAHCOBH pa3xoau 06uio (2 961) ~(1e11)
PUHAHCOBH NPUXOAK 632
PHHAHCOBM NPUXOAH / PA3XOAH, HETHO (2 329) (10611)

26. Pa3xoAm 3a AAHBIH BLPXY AOX0AZ

PinancoBuAT pesyatat Ha rpMaTa-MaHka HE HOAAEKI Ha 0DAAraHe € KOPIOPATHREH AAHBK,CBIA. A, 175 ot
3aKoHa 32 KOPIIOPATHBHOTO TOAOXOAHO ODAaraHe.

3a 2019 r. ABIHIEPHOTO APYIKECTBO Mapnna Keitn Mennasmovsar EOOA uava nauncaenns 3a KOPIOPATHBEH
Aairbk. 3a cpasHenite 3a 2018 r., HAYHCACHIIA KOPITOPATHBEH AAHLK € B pasyep Ha 10 X1ty B,

30



HHmepkanuman lMponwpmu Jueenonmsum ALCUL
loduten konconudupar omyem kum 31 Jexemapu 2019 2.

27. Aoxoa/ (3aryba) Ha akuMs M AUBHACHTH
27.1. Aoxoa/ (3aryGa) na axnus

Ocnopuiar Aoxoa/(3aryba) Ha akuma 11 AOXOABT/(3aryHATa) HA AKIMA € HAMAAEHA CTONHOCT €a H3YHCACHIL,
RATO 334 YIICAHTEA € HM3II0A3BAHA HeTHATA lIC‘{ﬂz\{)R/(SE{IYﬁﬂ), DOAACWKAIIIA Ha pﬂSﬂpL’;.‘».CACHHE MEKAV
AKLUIIOHEPITTE HA TIPEATTPHATIETO MaiiKa,

Cpeano npereracunar Gpoii aKIUTH, H3MOA3BAH 32 H3MHCAABAHETO HA OCHOBHITS AOXOA/ (3ary®a) ma axuus,
KAKTO I HETHATA 1euarba/ (3aryDa), MOAAEKAIIA HA PASITPEAEAEHHE MEKAY IIPHTCKATEAIITE HA ODIKHOBCHII
ARIUTH, € TIPEACTABEH, KAKTO CAEABA:

31.12.2019 31.12.2018

‘000 aB. ‘000 as.

[Teuanba/(3ary6a), noasexama Ha pasnpeseseHize (B AB.) (1 986) (4 300)
Cpeano mpeteraen 6poii akuni - 6011 6011
OcHosen aoxoa/ (zary6a) na akuua ( B AB. 32 aAKIHA) ~(0.33) (0.72)

27.2. AuBuaentn
[Tpes 2018 11 2019 rpyiaTa He € H3IIAAILAAA AHBHACHTIT
28. CaeAKM CBC CEBP3aHM AHL2

(:B'h]“ﬂﬂﬂlf’Tf‘ AT 1A IIE'IITﬂﬂTﬂ BEAIOYBAT '&KIUIOHCPI{'I'C HAa g{\p}’"&{CC’ﬂl()T(') '\lﬂﬁh’;’l, KAIO®OB ‘\'ITPRI’I.\CIICI\'II
llt‘PCl)ilﬂ.\ I ApYIH (‘.H'I)PS#IHTI ANTTIA OTITHCANITT Ilf}—,xﬂ,\_\-',

28.1. CAeAKH C KAIOYOB YNIPABACHCKH NEPCOHAA

Katouosum \'llp‘:’lli_.\l,’HCKEl HepcoHas Ha I'pyl'lﬂ'l'ﬂ BRAIOHYBA HASHOBRETE HA CbBEIA HAa ,\III'H.‘.I-\"I‘(')I’]IH'(’ /
VIIPABIITCAHIIE  CBBCT 1 }111,-.\3()[3!'][]}1 ChBCT. [5'[:3Halpﬂ)h‘,:\t‘.l—[IIH“I"Z HA KAKOYOBRITH }'IIP‘M!.\CHCKII liCIJCOI[’d,\.
BRAIOYBAT CACALIIITC PHSX(J,\I’IZ

31.12.2019 31.12.2018

‘000 as. ‘000 as.

Buanarpamacins: - 17
3a11AaTH HA VIPARAEHCKIA IEPCOHAN B I'pyiara 39 74
Obmo Bb3narparkAeHus - 39 . |

BQA”bA}l(e}!HﬂTa Ha prnaTa KbM uAcHoBeTe Ha ChBera Ha AHPEKTOPHTE Ca CACAHUTEC:

31.12.2019 31.12.2018

‘000 AB. ‘000 aB.

Branarpamaenire kpm rsimesy Ania 161 138
Boauarpamactie kv Axeaoii 2012 = 139
O6uo 161 277

Bsemaunusara na Fp_vna'ra ot uaeHoseTe Ha ChpBeTa HA AHPEKTOPHTE CA CACAHHTE:

31.12.2019 31.12.2018
‘000 aB. ‘000 as.

Bseaame or Axenort 2012 35 35
29. YcAOBHH 3aABAYKEHHA

HManbanureano aeao Ne 50/2017 r. no ormrca ma gacrent evaeben msmbaiirres Acasn Hitkoaos, ¢ per. No
804 na RYUCIIL, ¢ paiion na aefictsite OKpbKen Cha — 1. Byprac
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Hnpanmme anoTo A€o ¢ 00pasyBaHo Bh3 OCHOBA A H3ITLAHHTEACH AICT, H3AAACH B TTOA3Q 114 Anexcananp
Cepreesriu Cororben 3a cvarara or 39 500,59 aepa. FIsibaHUTEAHOTO AcAO ¢ OOPAZVBAHO B3 OCHOBA Ha
MBI LAHITTCAHIIA ALICT, 13AaACH B 110Aa HAa CoAoBBeB 110 AcAoTo, ontcano 5 1. Error! Reference source not
found. 1o — rope. 110 N3ILAIIITEAIIOTO ACAO € NPOBEACH OIIC Ha TPIT HEABILRIMIT ITMOTA, COOCTBCHOCT Ha
APYVAECTBOTO:
e CanocTosTeseH 00exT ¢ 11;\&|J'1'ur.1)m\‘n'l'ﬂp 00833.5.409.94, npeacraganasain Aiapravent 142,
HAXOAALL CC BbB BAKAHIIHOHCH KoMiacke Mapnna keiin” — rp. Axeaoit;
® Camocroaresenn odext ¢ maenrugurarop 00833.5.409.25.22, npeacranassarit Awrapraneny 37_22,
HAXOAAIIL CC BbB BAKAHTIIOHEH KOMITACKC ,,Mapina kefin”™ — rp. Axeaoit;
®  CayocrosteacH 00ext ¢ macHTHphmraTop 00833.5.409.26.19, upeacrasassant Araprasedt 38 16,
HAXOALL e BbB Bakanionen koMiaexe ,,Mapuuna kefin” — rp. Axeaof,

Mamsannreano aeao Ne 850/2016 r. no onnca va yacren cbaeden uarrpanrres | lpansa MitHaoBa. © per.
Ne 704 na KMCLL ¢ paifon na aefictsiie Oxpuaen cba — rp. Byprac

]I.'i“'b.\Hlil'c.‘\}l()'f'() ACAD € (.)'(ﬂ}])aa}'nmio Bb3 OCHOBA HAa H3ITIBAHIITEACH ALICT, H3AAACH B 110A3a HA ]It‘.,\,ﬁ.\'i{f]
IHpanos Kaveues sa cyvara o1 64 006 espo.

[To AEAOTO € MOAAAEHA MOADA OT B3HCKATEAd 32 [IPERPATABAHC HA IM3ITBAHITEAHOTO IPOH3BOACTBO.

30. Puckose, cepp3anm ¢ (hunancoBHTE HHCTPYMEHTH

I_IEAI-! H IMOAMTHKA HA PbKOBOACTBOTO MO OTHOIUCHHE VIOpaBACHHEC HA pHuCKa

]"pynaTa € H3AOMCHA HA PASAITYHE BHAOBE PHCKOBE MO OTHOIIEHE Ha CtJHHaHCOBH"l"C CH HHCTPYMEHTIL. Haii-
3HAYIIMIITE (i’)HHaHCORH PHCKOBE, HAa KOHTO € H3AQKEHA I‘p}-'ua'ra Ca I11a3apeH pIIck, KPEAHNTEH PIICK I
AHRBIACH PHCK.

VipaBAeHHETO Ha pucka Ha I'pymara ce ocwuiectsasa CA na ApymectsoTto-Mafika, noanomaran ot [1I1
Hureprarmran Maprerce AJ\, € KOITTO MMa CKAIOYEH AOTOBOP 32 OLEHKA 1 YIpaBAcHIle Ha pHcka Ha I pyriara s
CHTPyAHTT4ECTBO CbC UbBeta Ha Anpekropirte. [IpuopnTer Ha PBHKOBOACTBOTO € A2 OCHIYPI KPATKOCPOUHITTE
1 CPEAHOCPOYHH HIAPIHHIT HOTOIH, KATO HAMAAH KPEAIITHATA CH H3AOKEHOCT. ABATOCPOUHHTE (PITHAHCOBH
ITHBECTHIIN CE VIIPABAABAT, TAKA Y€ AA HMAT AbATOTPAIIHA BH3BPAILACMOCT.

)kpj'ﬂ\'ﬁCTBOT(}-MRI“!Kﬁ HAMA ITPpaBO Aa Thprysa Ha Cp[-!HaHC()BHTe masapi.
CT‘[)}I\'T‘}"F)R Ha CPHHH.IICOBIITC AKTHBI II JTACHBII Ha I'PynaTa KbM 31 ACKEE\LBPI{ IO KaTEeropii ¢ moco4YeHa ro-

AoAy. T# BRAIOUBA BCITUKIT (DITHAHCOBM AKTHBH B €AHA IPYNA - “KPEAHTI I B3eMaHNs”, 11 BCHUKH (hIHAHCOBN
IIACHBH B €AHA IPyNa — “Apyri puHAHCOBI IacHRy

31.12.2019 31.12.2018

‘000 AB. ‘000 aB.
DUHAHCOBH AKTUBH
Bsemanns oT KAIICHTH 11 APYTH B3eMaHHA 5138 5128
[Maprann cpeacrea 126 98
O61o 5 264 5226
DUHAHCOBH NACHBH
3aABAKEHHA KbM AOCTARYIINN 11 APVTH 3aAbAKEHHA 46 372 43 755
Q6o 46 372 43 755

a. Amsaaus Ha nasapHaa puck
Baayren puck

PRBXO‘\[I"I“C HAa ].p}'llii'l'ﬂ Ca ACHOMHHHPAHI B ACBA HAH B €BPO. B AEBA Cca ;_\CII(JMIIHHPHH}I pPasxoAnTe, CBLP3anit
ChC CTPOHTEACTBOTO, H3IPAAAAHCTO H CRCTTAOATALUIATA HA HEABIKIMIT HMoTH. CebDecroliHoCTTa (H()H\'TTII&T?I
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UEHA) HA HEABHAHMIITC IIMOTH HA-4ecTo ce AoroBaps B eBpo. OT Apyra Crpasa 4acrT OT NPHXOANTE Ha
I'pynara ce AOTOBAPAT B €BPO, HO BCHYKI PA3HAAIIAHMA B OPOIT ca B &bArapckn Aepa B ycaosisima na Basyren
Sopa 1t (pHUKCHPaH ODMEHEH KYPC HA AEBA CIIPAMO €BPOTO, BAAYTEH PHCK 3a | pynaTa npaxTiyeckit Hava.

npli ]13B'bPU.¥B?lI"IE Ha CACAKII B H}"K;\CCIT)RHHQ Ba.'\y'}'a Bbh3HHUKBAT UPI{XOA“ I1 pﬂBXO,LII or BR;\)"I'HH OIICPRI_H]]I,
KONTO €€ OTYHTAT B OTYETAa 3a AOXOAUTE. [_IPC3 HPBA,CTRBEHII'I'C OTUHETHN NEPIOAH rp}'nﬁ'rﬂ HE e OIfAa
HBAOACHA HA BAAYTCH PHCK, AOKOAKOTO 32 HErO HE €A Bb3HIIKBAAH NO3HIINI, NO3IIIHOHIPAHI BbE BAAYTIH,
Pﬂ&\ll‘il'l“ OT ACBA 11 CBpO.

Hoanmikara no ynpasaeHne Ha BaAYTHHA PHCK, oCbinecTBABana ot Ipymata, e aa He ce msbpursar
SHAYMHTEAHI ONEPALULN 1 Ad HE CE MOAADPAKAT OTBOPCHH MO3HINNT B HYKACCTPAHHA BAAYTA, PASAHYHA OT
€BPO.

(DHHAHCOBHTE AKTHBII 1 MACHBI, KOHTO Ca ACHOMHHIIPAHIT B YUVHACCTPAHHA BaAyTa I1 Ca HPpensYiCcACHIT B
6’1).'\FRPCHII ACBA KbM Kpasg HA OTHETHHA HEPHOA.

Auxpen puck

I'pynata mome Aa Obae H3AOKCHA HA AHXBEH DICK, aKO 1Ma PA3MIHABAHE MEKAY BHAA ((PUKCHPAH HAM
[TAABAII AOXOA ChOTBETHO ;\IIXBR) Ha aKTHBHTE H ITACIIBHTE. ()CHOH\HHTC AKTIIRI HA ]"pynﬂ'ra I'TPC,_\CTﬂB“LﬂBaT
HMOTH (ITO3CMACHIT HAIL TAKHBA B MpoIec HA u3rpakaane). Moike Aa ce IpHeMe, 4e Te3n AKTIHBH €A C
hrxcipana nema A AOXOA, THIT KATO LEHATA HM HE €€ BAMSE TPAKO OT MPOMEHIT HA AIXBEHHTE PABHILIA.
I'pynara ce crpear A2 punancpa Tesn akTUBH € ABATOBH HHCTPYMEHTI, KOHTO ChIIO €A C prkcrpana
Anxsa. Korato tosa He € BLb3MOKHO HAM He ¢ HaaronpuatHo 3a I'pynata, T4 npubdarsa 1 A0 H3MOA3BAHETO HA
ABADI C ITAABAIIIA AITXBA. B Tesn Ca\}r‘{ﬂ.l! .Fp}-'[l’d'['ﬂ. ﬂ.Ha.’\I-iSI'ipa MOCTOAHHO MPOTHO3HUTE OTHOCHO AHNNBCHIITE
IIPOHL‘H'IH. B C.-\}"-Jﬂluf Ha 3HAYNTCAHN PHCROBE OT I'OAAMO NOKAYBAHC HA AIXBITE, KOCTO Ad ORAAE ChIILCCTECHO
HETATIBHO  BAITHHIIE B'l;rpl\'.y neyaabure Ha ]“p}’l'iﬂ'l'a, TH MOME Aa TI2MTOA3BA ;XC‘pIiBﬂTHBI'iIi AL ApyIII
(bIIIiRHC(JB” |H'i(.'lP_\'I\[L‘HT” 34 XeAKHPaHe Ha TO3H pHCK- Topa morar Ad 6’[‘:;\3']' ,\UE‘DHUPI[ 3a C}’ﬂII Ha ITAATHAHIA
OT ITAABAIIIA BLB q)m\'cupaua ALIXBA, (i)u)bl'bpcn HAH APYTH HHCTPYMEHTIL Kun 31 AEKEMBPIT 2017 r. no-roasma
4acT OT 3axpAKeHHATa na I'pynara ca ¢ naasamia ansea, 6asupana na EURIBOR. B tasn spbska koMimanmsma
€ H3AOKCHA HA PIICK OT IOKAYBaHe Ha OCHOBHATA AnxBa B EBposonara.

CaeaBa Aa ce OTOEAEHII, Y€ EBEHTYAAHO YBEANHCHHE HA I1A3APHITE ANXBEHH NIPOHEHTH BEPOATHO IIe Ce
OTPasH HEDAATONPHATHO i BBPXY HEHIITE M ThPCEHETO HA HEABIKHMH HMOTH, Thil KATO FOAAMA YACT OT TeaH
CAEAKIT ce PIHAHCHPAT CbC 32EMIL.

Hoamrmikara na I'pynata e HacoueHa KbM MHHIMIISMPAHE Ha AMXBEHIA PICK HPH  AbATOCPOYHO
chrmancrparie.

b. Anaaus Ha KPEAMTHHA PHCK

B csosia aeitnocr ['pynara mowe aa 6bae H3AoKeHa Ha KPEAITEH PHCK B CAYYAIITE, KOTATO ITAAIIA ABAHCOBO
(nmpesocTaBs apaHcy) HA CBOH AOCTABYMILH HAN HMA B3EMAHHIA OT MIPOAAKOH (BKAM HPH ITPOAAKDA Ha
pascpoyeno nmaammane). [oantikara ma I'pynara npeasuxaa H3DArBAHE AOKOAKOTO € BB3MOKHO Ha aBaHCOBI
naauanis. Koraro sce nax Takusa ce HaAOmat (Hamprmep 3a 3AKYIYBAHETO HA AOIPAMA, ACAHCBOPH T AD. 32
CTPOSAIII C€ CIPAAI, 32 MATEPHAAM H YCAYTH), I PyIiaTa tie aHAAM3HPA TOAPOGHO 1 3aABLABOUEHO penyTaiarTa
H (l)HHHHCOBU'I'O CBhCTOAHIE HA CHOTBETHHTE AOCTABYIILIM 1 HPH HE‘OE’XOA“;\!OCT e 11311CKBA GQHKOBH IS4 ,.1.13}-'!'11
rapaHLUl 32 AOOPO H3ITbAHEHIC. AHAAOTHYHO IIPH OCBINECTBABAHE HA IPOAAADH HA CTOKH 11 YCAVIH I
IPEAOCTABAHE HA KPEAUTH Ha KAMeHTH, Ipymara Ime akueHTHpa BBPXy KpeAlTHATA penyranusa  Ha
HOII']'pﬁIfl'I'I'lI'['E‘

C. AHaAM3 HA AMKBMAHWHA PHCK

AHKBUAHIBIT PHCK BB3HUKBA BB BPB3KA C OCHIVPABAHETO HA CPEACTBA 3 AciiHocTnTe Ha Ipynata
YIPaBAEHHETO Ha eropute mosuunn, Toll nmva ABe manepenns - puck I'pynata aa He Gbae B chcronie Aa
HOCPCHIHE 3AADAKEHIIATA CH, KOTATO Te CTAHAT H3HCKYEMH I PHCK OT HerbaMoxHocT I'pynara aa peaansipa
CBOM AKTHBIT [IPH HOAXOAMILIA 1ICHA 1 B NPHEMANBH cpokose. I'pymarta nean aa moavspika Haranc wemay
CPOYHOCT HA MPHBACHEHII PECYPC H I'bBKABOCT PH H3MOASBAHETO HA CPEACTBA C PABAIIMHA MATYPIITETHA
CTpyKTYpa. I'pyniara ce cTpemit A2 HAMAASBA PHCKOBETE OT HEAOCTHT HA AHKBIAMII CPEACTBA KATO IIPEAIIPHEa
HHBECTHINN 1 CTPOHTEAHI PabOTH CAMO KOTATO TAXHOTO (DHHAHCHPAHE € OCHIYPEHO CBC COBCTBeHIs
CPeACTB, ABAHCOBI ITAAIIAHIIA OT KAHEHTH HAH 3aeMHH CpeActBa. I'pymata caean o1 6An3o priHaHcoBITe
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Masapi 11 Fb3MOAKHOCTHTE 34 Iraf)npaue HA AOQITBAHHTEAHN CpeACTBa (C()GCTBCHII HIAIT .-\’h.-\T‘OHH). l"pynm‘a e
CTPEMIT A4 CBKPaTH CPOKOBCTC 32 H‘RE}I‘IPRHC Ha ITO,r.‘\.OElHH CPEACTBA ITPIT HEOOXOAIMOCT.

31. TToAnTHKA M IPOLEAYPH 32 VIIPABACHHE HA KANHTAAA

L[(."\_I-ITC Ha | .p}"l}ﬂ'fﬂ BhB BYb3ka C VIIDABACHHETO HA KAITHTAAA Ca:
L Ad OCHIVPH CIOCODHOCTTA Ha fpyna'ra Ad TPOABAIKIT A2 C'bI_UZE'CTB}-'Ba KATO ACITCTBALIIG TIPEAIIDIHATHE,
I
* Ad OCHTYPIT AACKBATHA peIITaGIi:\HOCT 3a a!\'liHOfICpil’I‘t}/Cb,L\p}’A\'HlII_II['R’,'.. RATO OHNPCACAH 11CHATA Ha
TPOAVKTIITC I YCAVITITE CIT B ChOTBCTCTBHE C HHBOTO HA pHCKA.

I'pynara nabaroaasa karirrana Ha $5asata Ha ChOTHOLICHHIETO HA KOPHIHPAHHA COOCTBEH KAITHTAA KbM HCTHIIS
ABAT.

].—‘P}‘I'IilTﬂ HADAFOAABA CIPYKTYpara Ha Kanmprasa o Ipasri HE‘O(“;XOAH!\IIITE ROPERIIIT B CBOTBETCIBIE C
[IPOMEHIITC B HKOHOMITYECKATA OODCTAHOBKA 11 PHCROBHTE XAPAKTEPHCTHKH HA ChOTBETHHTE AKTIIBIL 3a Al
3Aasi A KOPHTIIPA  KallilmaAoBaTa CTpyKTYPA, rpynm'a MOKE Aa MPOMEHH CVMaTa Had ANBHACHTHTE,
H3nAaUIani Ha akIIHOHCPIITE, Ad BbpPHE KanuTaA Ha C()GCTBEHITIII‘ITE, Ad €MATHPA HOBH AKLUIIH HAH Aa Hnpoaaae
ARTHEH, 34 AQ HAMAAIT 3AABAKEHHATA CH,

KannraasT 3a HPCACTABEHHTE OTYCTHH [NEPHOAIT MOKE AQ Ce AHAAH3HPA, KAKTO CACABAL

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.

CoocTBeH Kamirman 6011 6011
+VBealrdenue = =
- Hasmasenne = =
Kopurupan kanuraa 6 011 6011
O6uio CoOcTBeH KannTAaA: 6 011 6 011

32. Undopmanua 3a coOuTHa caea aaTaTa Ha Gasanca

Caea 1 anyapn 2020 11 ocobero nipes Mecert MapT 2020 ce Hanizpane B H3BbHPEAHA CITYAIIA 3aPaAl
paspasitaara ce cpeToBHa nanaemus ot Kopoua sipyc obasena ot C30. Epona e nacrosu uenrsp Ha
naHAexiaTa. OBaBeHo e N3BbHPeAHO nosokenne B Penrybanka Boarapus ¢ pernenne na Hapoanoro
Cbt")pﬁHne A0 13 anpua 2020. Beeeaenn ca MEPOIPHATHA 3a OTPAHMYABAHE HA IIHTYBAHHATA,
(}:')}'HKLIII()HIIPRHQT() Ha OGIII{.’CTBL‘.HI-I CI’pa;lI'l M H}"a:\ﬂ‘{l—lﬂ 3ABCACHHA. B'bBeAeHlI ca OIPAHITYCHMA 34
NPEMHHABAHE HA TPAHNIUITE B H OT IIOYTH BCHYKH eBpornefickn abpakasit. [Toreuero tpancriopram dprpa
ca 00ABHAH (hoperaKOPHIT OOCTOATEACTBA. DHHAHCOBATA CHCTEMA € B IIPOLIEC HA PEOPIAHNZATIIS 1T
OI‘pﬂ]-l]ianRIit‘ Ha pﬂGO'L'ﬂ'l'ﬂ. C KAIICHTH.

PuHaHCOBHTE MTA3aPH OTOEAA3AXA PE3KH CITAAOBe C roseve o1 25 %, uennre Ha NETPOAR [TAAHAXA C [TOBCYE OT
30 %, KAKTO 1 LIEHHTE HA OCHOBHITE 5opcmBn CTOKII.

C.a‘\)-‘i-h’[1'1'(‘.;\]-!']'(:' B APVHCCTBOTO Ca H3IpaBeHH HAPABHO C BCHYKH Xopas B'b;\rapua HPEA HE3ATTOMHEHIT
NPEAN3BHRATEACTBA 34 3al1a3BaHE 3APABETO, paﬁm‘a‘ra CH 11 HMYIIECTBOTO CII.

OcHOBHIITE aKTHBI HA APY/KECTBOTO Ce HAMIPAT B Ipaa Axenoil, kk Mapuna keftr. Axtupirre ce masar ir
YHPABAABAT OT ABIIECPHOTO ApyxecTso Mapuna keftn Mermansent EOOA, KOETO € HAAOKIIAC MepKH 32
OlTa3BaHe Ha nepcouﬂ;\a, I!.\I}TLLlCC'l'BOTD 54 (}CI‘IT_\-'I)HBRHC Ha (i}}'HKIIHDHI'IpFIHETO HA KOMITACKCA HP'I‘I CITaspaHe Ha
pa:illopc;\ﬁif"l‘t’ 332 BCHIYKH ,'.\"bp}KilBHI'I " OBIIIIi}ICKH' opraHu. Ap}’}i{CC'I'BOTU HMA ABaMa ‘\'HPQBH‘!"(‘.\“, KOITTO Ad
MOTaT Aa l'ﬂpﬂf'l'l'llpﬂ'l' Lp}’I]KI_IHOHHpHHe n Hpe.\(."['aﬂ[ITC‘\H’()CT. 3388,\?!'“1}1'?3 3a XPRHEHE I1 paspAeveHins ca
SH'I'B()PE_‘HIT i1 & ncpcmm,\a e OCBOSOAQH B OTIIYCK. B’IJBCAC!'IH ca C'IPO]'H O!T)RHHHCHII}T 34 BAN3AHE B KOMITAEKCA.
Veeanyena e (J.‘T.PRI:IEI'I‘R. ()CBOGU;\CHH ca C,-\}'}K[-‘ITC,'\HTC HaA 60 roanHi. Flarorss ce COLLHAAIIA ITOAHTIIKA 34
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BAIUITA HA CAYRHTEAITTC. Aawe 1 TyPHCTHYeCKHAT ce30H — AaTo 2020 Aa HbAe HYAHPaH, NPIXOAITE OT TAKCA
HOAPBHKKL, AOPH 11 € TOAAMA CTEHCH AHCKOHTIIPAHIT [IIE €2 AOCTATHYHH 33 OMA3BAHETO HAa AKTHBHTE 11
HBI'BAHEHHC HA AOTOBOPITTE ChC COOCTBEHHIIHTE.

B sonenTa ca HAANLE BCOITYRIT BHI3MOKHOCTI €4 HOPMAACH KITBOT B KOMITAEKCA Ha COOCTBEHIIINT HA HMOTIL
KAKTO W BPh3MOKHNOCT 34 HACTAHABAHE HA TypI1CTH Ha 0asa coOCTBEHA RYyXHHA.

APYTHAT TOAAM AKTHB HA ADYKCCTBOTO € CTPaAa Ha Ipyd cTpoes B kK ,,boposeil”, koiiTo earrncseHo ce
OXPAHABA.

20 mapr 2020 r.

IToanuc:

/ Be.mqu Kaunros — Uamn. Auﬁen‘i‘op /
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