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Mumepranuman Mponwpmu Jueenonmsym AJCHL
[oduwen konconudupad omyem kum 31 Jexemepu 2019 2.

Koncoanaupan order 3a (pHHAHCOBOTO CHCTOAHHIE

AxrTHBH

Herexymm aktnsu

Flvomin, sammming 11 Chopbiaseriist 11 obopyABaLEe
[igecrimutonr miorn

ARTHBH 110 OTCPOYEHIT AAHBIUT

Herewyrror akrmmn

Tekyiun akrusn

MaTeprmaar 11 cToxn
Hesannpineno crpoirreactso
AAHBYHI B3CMANTH
Toprosekir o Apvrin Bzexans
Tapu i iaprvnmn exBiuBasentn

Texryru akrmiemn

O6mu10 akTUBH

[ .

Aara: 13.03.2020

CobcraBua:

/Onin

CbraacHo 0OAHTOPCKH AOKAZA OT 2;—03—2020 :

IToacuenue 2019 2018
‘000 ag. ‘000 AB.

6 15 148 13 306
7 23 (695 23 746
21 21

38 864 37 073

9 946 942
10 293 295
13 10 10
11 5128 5118
12 126 98
6 503 6 463

45 367 43 536
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Arnmepranuman Mponspmu Jueenonmurm AL CHL
loduwen konconudupar omyem kem 31 Jexemepu 2019 2.

Co0OcrBeHn KanuTaA H ACHBU

Cobcereen kanmuraa
()C]I()BCH/‘\I{],[I[OIICp(‘II KATIIITaA

[pesmr or esnicim

Peseps o1 nmocacaBama oneHka Ha akTHBHTE
Qb pesepsit

Haipyana sarva, nerio

O6mo cobersen kanuTaa

Ilacusnu
Herexvim nacusn

3aAnAKEHITA KbM (DITHAHCOBH MTPEATPHATIIA
3aabAmeHns 10 (PIHAHCOB AH3MHT

APy 3axbAKCHIH

Hevewyiu nacusn

Texymm nacupu

3aAbAKRCHIA KbM (PITHATICOBM MPCATIPUSTHSA

3axbAmerg 110 PITRHCOB AM3ITHT

B3aANBAARCHITA 10 OOAHTATITOHECH 320\

Teproseri sarnamens

3aAbAKEHIA KbAL 1IEPCOHANA 1 OCITYPITTEAHH HCTHTYLUIT
AaHbUHH 3aAbAKCHITH

APyrin saxbAKens

Texyrm nacusn
OO6110 nacusu

Ob6110 cobCTBEH KATTHTAA U MACHBH

Aara: 13.03.20

CocraBnua:

Cobraacno oautopekn Aokaaa or 23-03-2020 : L~
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2019 2018
‘000 As. ‘000 aBb.
6011 6011
7651 7 651
7 381 5878

1 |

(22 049) (19 760)
(1005) (219)
11 735 16 095
1396 1454
2316 1320
15 447 18 869
= 097

134 342

- 4 838

2 766 50643
280 404

92 954

27 653 11 708
30925 24 886
46 372 43 755
45 367 43 536
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Wumepkanuman lNponspmu Jueenonmsam ALCUL|
loduwen koHconudupan omyem kum 31 Jekemepu 2019 2.

Koncoanaupan orger 3a meuasbara uau 3arybara u
APYTHA BCEOOXBATEH AOXOA

Iprxoan o1 npoaamon

Apyri nprxoan

Pasxoan 3a vatepiranii

Pasxoan 3a BEHITHIT yCAYTH

Pasxoarr 3a tepeonana

Paszxoan za avioprsaiins 1 obesienka

Apyrin pasxoan

ITeuaaba/3aryba or onepatusHa AeiinoCT

Druancosn 1[pnxo,\lI/paaxo,-\n
Ilpoxtenn B cipaseannBaTa CroiiHOCT Ha
HHBECTULITOMIIITE 1IMOTIT
HequGa/(SaI‘yGa) HPEAH AAHBIH

Pasxoz\ 34 TEKYHIH KOPHOPATHBHU AAaHbIIH BBpXY

mevyasbara

ITeuasba/(3ary6a) 3a roaunara caea obaaraune

AO0x0A HA aKusg
Apyr BceobOXBATCH AOXOA
ITeuyaabu/3arybu o1 npeoneHk:n Ha UMOTH

O6u10 BceobXBATEH AOXOA 32 TOAMHATA

Aara: 13.03.2020( |

CoucraBuA:

/O

CBraacHo OAHTOPCKH AOKAAA OT 303-2020 :

Tloacuenne  31.12.2019 31.12.2018
‘000 An. 000 Ap.

19 1 839 3556
20 1 430 76
21 (431) (333)
22 (713) (558)
23 (613) (361)
6 (85) (89)
24 (1 139) (3 252)
288 (963)

25 (2 329) (1 611)
55 (1716)

(1986) (4 290)

26 - (10)
(1986) (4 300)

27 (0.33) (0.72)
1503 (85)

(483) (4 385)
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HMrmepkanuman [Mponspmu Jueenonmurm ALCHL|
loduiwer konconudupan omyem kem 31 Jexkemepu 2019 2.

Koncoanaupan oryer 3a mpomenure B COGCTBEHUA

KAaIInuTaA
Benukn cymn ca npeacraBenn Ocuosen/ Ilpemuen  Apyrm Hepasnpeaeaena  OGuo
B ‘000 aB. AxnmoHepeH peseps pesepsu nevasba/ KamuTaa

KA TAA (Harpynana

saryba)

Caaao xkbMm 1 anyapu 2018 r. 6011 7 651 5964 ~ (15460) 4166
Iewarda/ (Barvéa) 3a roanmana (+ 300) (4 300)
APYT BCCODXRATCH AOKOA
Iocaeasaunr ouenkn na AMA:
Veeanverns B (85) - (85)
OG0 BceobxBaTeH AOXOA 32 (85) (4300) (4 385)
TOAMHATA
Caapo kbM 31 Aexemspu 2018 1. 6 011 7 651 5879 (19 760) (219)
Iewanta/ (3aryHa) 3a roannara (1 986) (1986)
APYT BCCODXBATCH AOXOA:
Hocaeapamn oenkn rra AMA: 1503 1503
Apyrin nssenenns (303) (303)
O6u10 BceobxBareH AOXOA 3a 1503 (2 289) (786)
TOAHHATA
Caaao xbM 31 aekemspu 2019 1. 6 011 7 651 7 382 (22 049) (1005)

Aara: 13.03.2020
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Humepranuman Mponspmu JueenonmsHm AQCHY

loduwer konconudupan omyem kum 31 Jexemepu 2019 2.

KoncoAanaupas oryer 3a napUIHHTE IIOTOLIA

OneparuBua AciiHocT

[Tocroiaens o kAHeHTH

[ Iaamanms kbar AOCTARYIIILT

LIaamanies KpM [epeoHan 11 OCHIYPHTEATTH HHCTHTYLUTH

Il -\ﬂ'lf‘lﬂi/ﬁ L3CTAHOBCHIT AAH'bIT1 (663 KOP[’]._\.?IH']JK)
1 Iharenn l{()P[l()pﬂ']'IIBHI[ AQH'BIIHM
;‘\‘])_\‘I'II IHOCTBIIACHIHA OT ()1]{'})21'{'[‘]1{[—!?[ .&CI“‘EH()C'['

APVIIn mAalanis or ormeparisya Aciinocr
HeTten napuuen norox or oneparuBHa Aeiinoct

IHisecrirosna aeiinocr
[okyrka Ha ABATOTPAITHIT AKTHBH
Heren napuuen noTok or UHBECTUHIIHOHHA ACHHOCT

®dunancosa AciinocT

[Hoayuenn zacanr

[ Taamanims mo saexn

ITaamanms Ha AMXBIL TAKCH

Heten maprraen notok or ¢rnancosa aefimoct

Herna npoMsaHa B napy H NAPHYHH €KBUBAACHTH
[lapm i 1apirda ekBIBAACHTH B HAYAAOTO HA TOAHHATA

Hapu U IIAPpHUYHH €eKBHBAACHTH B Kpad Ha TOAMHATA

Aara: 13.03.2020

CoberaBua:

/On H%{W;HT A,A/\

Coraacno oautopce

HManmbannTeseH AHPEKTOP _
/Besnuko Kaunros/.'

//"/l
AOKAQA OT 2;03-2020 : /{f//}“é

Ioacuenne 31.12.2019 31.12.2018
‘000 aB. ‘000 as.
1 494 1510
(1 775) (1 087)
(779) (433)
(431) (97)
(63)
2082 33
0
502 (74)
#74 =
(474) -
28 (74)
98 172
126 98
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Mumepkanuman lMponwpmu Jueenonmsym ALJCHL
loduwen konconudupad omyem kM 31 [Jekemepu 2019 2.

ITosacuenus

1. ITpeamer na AeiinocT

L. Hirrepranirraa Hpomeprir Amsesorybur” AACHLT — kommanmsta Maiika

SHarepsamrran Hpowrspra Avseaotsenr” AACHIL e Apyskectso, perncrpipano cbraacio SACHIT 3a
CCKIOPITH3HPAHC HA HCABIGKIIMI UMOTIH. APy#KCecTBOTO (DYHKIHOHIPA KATO KOACKTHBHA [HBCCTHIUIOHHA
CXCMA 32 HEABIZKHMIT HMOTH; ,,CCKIOPHTIZALMA HA HEABIDRIIMH [IMOTI O3HAMABA, Y€ APY/AKCCTBOTO 3aKYIIYBA
HEABIRIMIT IMOTH C ITAPHYIHIITE CPEACTRA, KOHTO € HAOPAAO OT HHBECTHTOPIITE UPe3 H3AABAIIE HA [(eHHIT
KHIAKA (AKILIIT, ODAIITAILII).

HYrrepramrran Tporsprin Ausesonvout™ AACII] e yapeaeHo B Perrydanka boarapus u nspsonavasno e
sriricano B perucropa Ha CI'C ¢ Pernenne Ne 1 ot 29.03.2005 1, napt. Ne 92329, rom 1204, per. I, crp. 23 1o
r.[)np.\lcno Aeao Ne 3624/2005 1. K'bM HACTOSIIIA MOMEHT Apymectsoro e Brnicano B I'npronckits PErcTLp
KBM ATCHIUIA 11O BINICBAHHATA C CAMHEH naeHTidiranmnored koA 131397743, Ceaanmmnero i AAPECHT HA
VIIpasaerniie Ha ApyaecIBOTO e Ip. Codprrs, ya. Aodpyaixa 6.
CbBeTHT HA AHPEKTOPITE € B ChCTAB, KAKTO CAEABA:

e Beanuko Kanuros,

e [leereanna Xprcrosa,

e AXEAOIT2012” OOA, npeacrapaspano 8 CA Ilers I'eopruesa Hopaanosa.

Anpexrop 3a spb3kn ¢ nusectiTopute ¢ Papoctina [lanreAcesa .

Obcaympanur Apy&ecTsa, cbraacHo msncksanuata Ha SACHIL ca: Onriva Oarrr AA, Maprnna Keiin
Mennasarsnt EOOA, HIT Heurepranraa Mapxerc AA 11 AA Toxymies 1 cpapyxiur. OCHOBEH He3aBICIIN
OLEeHHTeA Ha HeaBimkimuTe mMoTH e Aobn 02 EQOA.

AKLIITe Ha APYRecTBOTO ca PErHCTPUpann 3a ThProsus na Buarapeka ®orsoka Bopca — Cocpiia AA 11
mazapa “NewConnect™ B Ioama.

2. OcHoBa 3a H3TrOTBAHE HA KOHCOAUAMPAHUA (PHHAHCOB OTUET

Romncoananpanisin dpunaicon oraer ma I'pynara e cheraben B cpotserciire ¢ Mewaynapoanirre CranAapI
3a prinaricoso orunrane (MC®O), paspadoTenn i1 nydankysann ot Chsera 10 MEAAVHAPOAHT CHETOBOAHII
cranaapti (CMCC) i npretit ot Esponeiickis cvros (EC).

DupAHCOBHTE OTUETH HA APYKECTBOTO €A H3FOTBEHH B CbOTBETCTBHE C Mezayiapoatrie cranaapTi 3a
chrimancosit orvern, npuern or Koammensta na Esponeiickna cbios. Te prarousar MeRAyHAPOAHITE
caeropoamr cranaapti  (International  Accounting  Standarts  (IAS)), Memayiapoannte  cramaaptir 3a
¢punancosn orden (International Financial Reporting Standarts (IFRS) 11 rbAkyBammaia sa 1sxnoTo
upmaarane (SIC - TFRS interpreations). MemayHAPOAHHTE CTAHAAPTI 32 PUHAHCOBH OTYCTH BRAKOYBAT N
MOCACABALUITE M3NMCHENHS [ AOIDANCHIIA 1A Te3H CTAHAAPTIT If TBAKYBAHHMATA 32 THXIIOTO TPIAATALIC, KAKTO 11
OBACHLITE CTAHAAPTIT 11 THAKYBAHIIATA 32 TAXHOTO HPHAATAHE, H3TOTBCHM OT CLBETA 110 MEARAVHAPOAHTI
cucrosoanit cranaapri (International Accounting Standards Board (IASB)).

Koncoananpannsar piiancos oT4er ¢ CheTaBeH B OBATAPCKH ACBA, KOCTO € chymrIonasnaTa BasyTa 1a
TIPEATIPIIATITETO Maiika. Berikn eyt ca npeacraseni B xuasan aesa (‘000 AB.) (BEAIOUITTCATO CPABHITTEAHATA
nucoprrarur 3a 2016 1), 0cBeH aKO He € HOCOYEHO APYTO.

3. AeiicTBaiuno npeanpnarie
K()HC()‘\H,‘\ITPZ«HHIH']‘ (,t)HHRHC()B OTHET ¢ ChCTABCH l'[p[l CITA3BAHC Ha leI‘[HTU”'lﬂ Ha ACITCTBAIIO EIPC_\] [PIIH'I'”(‘.

Koy 31.12.2019 r. I'pynara otunra 3aryba 3a MEPHOAa B pasmep Ha 483 XHA. AB. I [MOAOKITEAEH MAPHYEH

TIOTOK OT OMepaTHBHA ACIHOCT B pasmep Ha 502 XHA. AB. Texymnre nacHBH HAABIIIABAT TEKYIINTE AKTHBH C
24 120 x1A. AB.



Humepkanuman lMponspmu Jueenonmusm AJCHL
[oduwen konconudupan omyem kem 31 [Jexemepu 2019 2.

Tesn oGecTosTeAcTsa TTORA3BAT HAAHYHETO HAa 3HAYHUTEAHA HCCIII’YPHO(__I', KOATO MOKE Aa [TOPOAH CBIIECTBEHO
CbMHCHIIE OTHOCHO BB3MOKHOCTTA HA rpy'naTa Ad  IIPOABAKH A2 ('i)}'HKL[H()HHPﬂ KATO ACIVICTBHI.IIO
TIPCAITPHATIIC oe3 IIOAKpCEIIATA HA CO6CTBCH!IL[HTE " Apym H3TOYHHWIIIT HA Ci:)IIHaI'{CIEI')aHC.

PBEOBOACTBOTO € TIPEAIIPHEAD CACAHHTE TO-3HAYHMHU MEPKH 32 I10AODPsBaHE HA (PITHAHCOBOTO ChCTOAMIIE Ha
I'pyrrata:

o B pes)'.-\'raT Ha HIPECTYKTYPHPAHETO HA 3aABAKECHHATA, 6HXEI BAHIHATH HITOTEKIT BBPXY HacCT OT HMOTHTE Ha
APYHRECTBOTO MHIUIKFI, KOETO MY IIO3BOAN Aad H3ITbAHH TI'OAsMAa YACT OT 3aABAKEHHIATA CH KbM CBOITE
KAICHTH.

L Iﬁpyna‘ra npoBe;{{;\ﬂ TTOAITTHRKA Ha OH'I'HMII38.}’JHHC Ha pa3xXOAHTEC M €AEMCHTHTE Ha 0601)0']'}]1[}-1 KaITITTaA.
OuakBaHAT PE3VATAT OT T€31 MCPKIT € HOAOBpH’BaHC’TO HA AHMKBITAHOCTTA.

° B aAompanenne wem  Hacrosums moment CA Ha HKITA AACHIIL, ofMICAS BB3MOKHOCTTA Ad
CTapTupa nporeAypa o yseamdenie na karmutasa. Coraacmo pemrenne Ha OCA ma TIKIIA, CA e
VI'BAHOMOIIIEH A2 TIPEATIPHEMA ACHCTBHSA ITO VBEAHYEHHE HA KAIIHTAAA B paanep Ha Ao 50 000 000as

P'bKOBOAC’I'B(JTO CYHTa, ¥¢ BB3 OCHOBA HA HalIPaBCHHUTE TIPpOTHO3H 32 6’5A€L{LOI‘O pasBHTIIE Ha rl)}'HaTﬂ 151
TMIPEATTIPpHETHTE MCPKIT, KaKTO [T 32 HOAerrl'ﬁ Ha 4acr oT AKITMOHEPHTE I1 3aAbADOYEHA [)260Ta Ha CA B 4HacCTTa
Ha l'!p@C'!pyhT}'pHpﬂHC Ha Cl:)HHﬂHCHPaHHHTa I ThbpPCEHE HAa HHCKOAHIXBEHO TakoBa, IIe ycree Ad IIPOABAYKIT
CBOATA ACITHOCT H AA TTOTACABA CBOHTE S3AANDAKCHHA, Hes Aa ce pﬂBHpOAﬂBRT AKTHRH 11 De3 Aa CC MPCATIpHEMAT
CBIICCTBEHIT ITPOMEHH B HEroBarta AGITHOCT.

4. Ilpomenu B CHeTOBOAHATA IOAHTHKA

[priaarane Ha HOBIT 1T PEBHSHPAHH MEKAYHAPOAHM CTAHAAPTH 32 (prHancoso orantane (MCDO)

4.1. HoBu 1 u3MEHEHH CTAHAAPTH U PA3ACHEHHA

CueroBoannte nmoAnTHKN Ha I'pymara ca mocaesoBaTeAHH ¢ Tesw, NIPHAATAHH TIPE3 MPEAXOAHIS OTYETeH
HIEPHOA, € H3KAIOUEHTITe HA cAeAnnTe nameHeny MCPO, spamprern or 1 anyapn 2019 r.

I'pymara npraara MC®O 16 sa mopen mot. [1o-pA0Ay ca ommcann ectecTBoTo 1 eheKThT HA HPOMEHITE B
PE3YATAT OT IPHEMAHETO HA TO3N HOB CYETOBOACH CTAHAAPT.

3a ITBhPBI ITHT ITPE3 2019 TOAHHZ CC I[IPHAATAT 1 HAKOH ;_\p_YI‘H H3MCHCHHA I PA3ACHCHIIA, HO T€ HAMAT BAHSAHIIE
BBPXY le)]l}-[ﬂHCOBI”I OTHYET Ha ]‘pyn;ﬂ‘a. l“pyxm‘ra HC € npreaa CraHAApTH, p?ESHCHCI[I!H ITAIT H3MCHECHIA, KOHTO
ca 1'IS'6,\]IK§"BRHI[, HO BCC OIIIE€ HE CA BAE3AH B CITAA.

MC®O 16 /TuzunHz

MC®O 16 e nybankysan npes suyapu 2016 r. u samens MCC 17 . lusurnz, KPMCPO 4 Ounpedeasre danu dadero
cnopagymene cuovpoa ausunz, 1IKP-15 Onepamusen ausune-Cmurtyau v YIKP-27 Oyerasare na codopwarseno Ha
onepayutl, exawsatyu  npasrama  popaa wa auwsre. MCOO 16 ycraHoBABA NPHHIMITE 3a NPH3HABaHE,
OIICHABAHE, npeACTRBHHC I OIMOBECTABAHE HA AM3MHI, H M3HCKBAa AHS]’IHI‘OHOA}"‘IRT&\I!'I'C Ad OTUYHTAT BCHYKH
AH3HHTOBI AOTOBOPIT ITO AWH If ChIIL DAAAHCOB MOAEA, TTOAODEH HA CIETOBOAHOTO OTYNTAHE HA (DHHAHCOBISA
AnspHr cpraacio MCC 17.

I'pynara e npueaa MCOO 16 no MoandHUMPaHIs PETPOCTIEKTHBEH METOA Ha NPHAOKEHHE C TbPBOHAYAAHA
Aata 1 aayapn 2019 1. CbraacHo TO3M METOA CTAHAAPTBT C€ IIPHAArA PETPOCITERTITBHO KATO KYMYAATHBHIIAT
ehekT OT MBPBOHAYAAHOTO My IIpHAATAHE ce NPH3HABA HA AATATA HAa [BPBOHAYAAHOTO IPHAOKEHIIE.
[TvpromauasnoTo npraarana sa MCPO 16 namva edpeKT BbPXy (PHHAHCOBHUTE OTYCTH HA I'pyrara.

- Lusurzn, koumo npedu ca duau xaacugpuyuparu kamo gunarosu Ausury

I'pynaTa He npomeHs IIbPBOHAYAAHNTE DAAAHCOBH CTOIHOCTH Ha MPH3HATHTE AKTHBI I [IACIBH HA AATAaTa Ha
IBPBOHAYAAHOTO HPHAOKCHIIC 1T0 OTHONIEHHE HA AH3MHIH, KOMTO IPEAH ca OuAl KaacHHIHpaHH Kato
chrancoBn (r.e. aKTHBHTE € NMPaBO HA ITOA3BAHE M 3aABAKEHHATA 110 AHSHHIT Ca PABHI Ha aKTHBHTE U
IACHBHTE 10 AH3HHIH, HpusHaTn cbraacHo MCC 17). Hancksannsta na MCPO 16 ca HPIAGKEHIT KbM TE311
AM3IHTH, cqnTano o1 1 anyapi 2019 1.

Musumen, xourmo pr’d&l MOBA (A GUAU OIYUIIANH CUEIIOB00HD Kamino 0.”.’3])51??1%6}{.’,! AUIHHEY
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rpyna"fa IIPH3HABA AKTHBH C ITPAaBO HA INOA3BAHC H 3aABAKEHNA MO AM3HMHIH 34 Te311 AIT3IHTIL, KOUTO IIPEAH Ca
OHAH K\ﬂCH(bHIUIpﬂH]I KaTo ()HEPHTIIBHH, C M3KAKOYEHHE Ha KPHTKOCPO‘-‘IHHTC AHM3HHIH I AH3HHIHTE Ha
AKTHBIH C HIICKA CTOHOCT.

l‘pynaTa ChIIO Taka € NMPHAOKIAO CACAHHTE IMPAKTHYECKH LICACC!:OE)I)HSHII MEPKIT:

- PA3YHTAAO € Ha CBOATA OICHKA 3a TOBA AAAHM AW3WHTHTE Ca O6pe?&-l€l-IHB2.IIIII, HEIHOCPEACTBEHO
IIpeAH AaTaTa Ha ITbPBOHAYAAHOTO NPHUAOKCHHE

- OPHAOKHAO € OCBO60}K,;\8B2HCTO 3a KPHTKOCPO'—IHHT& AHM3HUHIH KbM AH3HMHIHTE CbC CPORK, KOITTO
IIPHKARKOYBA B PAMKHTE HaA 12 MeECeIa OT AaTaTa Ha HBPBOHQ.‘-IQ.:\HOTO IIpHAAraHe Ha C'Ipau,_\ap'ra

= H3IMOA3BAAO € HAAHYHATA HHCpOpMaHI/lﬂ HpH OIIPCACAAHETO HA AH3HHTOBHA CpOK, ROTaTo
AOTOBOPDT C'h,-'\"bp}}(ﬂ OIITHH 32 YADAYKABAHE UAH HPCKPHTHB&HG HAa AH3HHIA

KPMC®O 23 HecuzypHocm npu mpemupaHe Ha daHbYU 6bpxy doxoda

PassicHeHneTo BAN32 B CHAA 33 TOAMIIHH IIEPHOAH, 3aO4BAIllM HAa HAN caeca 1 anyapn 2019 1., karto ce
[IO3BOAABA ITO-PAHHOTO My HpHAaraHe. PazfcHeHNeTo pasrAeiKaa CYETOBOAHOTO OTHIITAHE HA AAHDBIIITE BBPXY
AOXOAZ, KOTaTO AAHBYHOTO TPETHPAHE € CBBP3AHO € HECHIYPHOCT, KOATO 3acAra npuaaranero na MCC 12.
PasacHeHIeTo NPEesOCTABA HACOKH OTHOCHO HECHTYPHH AAHBYHH TPETHPAHIA TTOOTACAHO [AIL 32CAHO,
TMPOBEPKIT OT AAHBYHHTC OPTaHIi, NPHAOMKHMHA METOA 3a OTpassfBaHe HAa HECUTYPHOCTTA W CYETOBOAHO
OTYMTaHEe Ha NPOMEHW BLB ¢aKTHTE u obcToatencreara. B'b3I'IpMEMaHETO Ha U3MEHEHWMEeTO He € 0OKa3ano
BAMAHWE BbPXY GUHAHCOBOTO CHCTOAHUE UNW PE3YNTaTH OT AEMHOCTTa Ha [pymaTa.

MC®O 9 PunaHcosu UHCMpPYMeHMU: KnacuguKkayus u oyeHseare (U3meneHus): XapakmepucmuKku Ha
npedcpoyHo nozacasaHe c OMpPUYAMENHO KOMMEHCUPAHE

N3meHeHMATa, KOWTO Ca B CMNA 3a FOAULIHKM NEPUOAM, 3aN0UBaLLM Ha UAu cne 1 AHyapu 2019 r., KaTto ce
No3B0/1ABA NO-PAaHHOTO UM NpuUnaraHe, npegnarat npomaHa B MCPO 9 32 KOHKPETHU GUHAHCOBK aKTUBY,
KOWUTO B NPOTMBEH C/ly4aid G1Uxa MManu JOrOBOPHU NAPUYHK NOTOLLM, KOUTO Ca eAMHCTBEHO NNALLAHWUA HA
FNaBHMUA U NMXBA, HO HE OTTOBAPAT Ha YCI0BMETO 3a A0NMYCTUMOCT EIMHCTBEHO B Pe3ynTaT OT HaIMUYMeTo
Ha XapaKTepPUCTMKW Ha NPeaCcpPOYHO MOoracABaHe C OTPULATENIHO KOMNeHcupaHe. Mo-KOHKPeTHo, 3a
GUHAHCOBM aKTUBM, C XapaKTEPUCTUKM Ha NPEACPOYHO noracABaHe, KOMTO BUxa MOrIM Aa 4OBeAaT Ao
OTPULATENHO KOMMEHCUPAHE, WM3MEHEHWATA M3UCKBAT (QUHAHCOBWMAT aKTMB fAa Cce OLUeHABa Mo
amMopTH3MpaHa CTONHOCT MW NO CNpaBeAnBa CTOMHOCT Npes Apyr BceobxsaTeH JoX0g, B 3aBUCMMOCT OT
OueHKaTa Ha busHec mogena, No KOMTO TOW Ce AbpsKU. Bb3npuemaHeTo Ha U3MEHEHWETO HE € OKa3ano
B/WAHUE BBbPXY UHAHCOBOTO CLCTORHME MW PE3YNTaTH OT AEMHOCTTA Ha I pymaTa.

MCC 28 WHeecmuyuu e acoyuupaHu npednpuamusa (U3meHeHus): [wvnzocpoyHu yyacmus 8
acoyuupaHu u cb8MeCcmHU npeonpuamus

W3meHeHunTa ca B cuna 3a roAWWLHW NepuoaM, 3anousawy Ha wau cneg 1 saHyapu 2019 r., KaTto ce
No3BONABa NO-PaHHOTO UM NpunaraHe. U3meHeHuaTa pasacHasaT, ye MCPO 9 PUHAHCOBU MHCTPYMEHTH
€ NPUAOKUM N0 OTHOLLEHWE HA AbLATOCPOYHM YHACTUA B ACOUMUPAHU U CbBMECTHM NPEeANPUATUA, KOUTO
Nno CBOATA CbLUHOCT MPeACTaBAABAT 4YacT OT HeTHaTa WHBECTULMA B aCOUMUPaHWUTE MNM CbBMECTHWTE
npeanpuaTua, HO MO OTHOLUEHWE Ha KOWUTO He ce npunara meTtoaa Ha cobereeHws  KanuTan.
MpeanpuaTeto npunara MCPO 9 KbM TE3WM ABLATOCPOYHM y4acTUA npeam Aa npunoxm MCC 28. Mpu
npunaraHeto Ha MC®O 9 npeanpuATUETO He B3eMa NOJ BHUMaHMe KOpeKuuMu B BanaHcosaTa CTOMHOCT
Ha AbATOCPOYHUTE Y4aCTUA, KOMTO Bb3HWMKBAT B PE3YNTaT OT npunaraHeTo Ha MCC 28. BbanpuemaHeTo Ha
M3MEHEeHMeTO He € OKas3asno BAUAHME BbPXy GMHAHCOBOTO CHbCTOAHWE MAM Pe3ynTaT OT AeWHOCTTa Ha

T'pymara.
MCC 19 Joxodu Ha Haemu auya (U3meHeHus): U3meHeHuUs, CoKpaweHusa u ypexoaHua Ha NAaHa

N3meHeHMATa ca B cvna 3a rOAMIIHK Nepuoau, 3amouBaly Ha mam cnep 1 avyapu 2019 r., Kato ce
Nno3BonABa NO-pPaHHOTO MM npunarade. M3ameHeHWATa WM3UCKBAT OT NpeanpuATMATa Aa WM3Noa3saT
dKTYyanu3mnpaHu akTIOepCKU NPefnooMKeHWA 3a OnpejensHe Ha pasxo4uTe 3a TeKyl CTa WM HeTHaTa
/INXBa 33 OCTaBalMA NEPUOL OT rOAMIIHUA OTHETEH Nepuos cnej U3BbPLIBAHETO Ha NPOMAHa B NAaHa,
CbKpaweHue wnu ypexpaare. CbliO TaKa, M3MEHEHUATA Pa3ACHABAT HauMHa, NO KOMTO CYETOBOAHOTO
OTYMTAHE 1a I'Ip(),\l}iHa'['ﬂ B ITAAHA, C'prEIU_IeHIICTO HAHN ype}x,-xaﬁe"ro BAHAAT B"bp};}' HN3HCKBAHIIATA 34 TaBaH Ha

Q
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ARKTHBA B])3l'[}f)[1€.\IaHCTO Ha H3MCHEHHETO HE€ € O0OKa3aA0 BAHAHNME BBpPXY ('blfIHFIHCUBOT() CbCTOAHHEC HAII
pesyATaTi OT ;\CI“iII()C'[‘l'ﬂ Ha prna‘ra.

Foanmnn noaobpenns ua MCP®O Iuxsa 2015-2018

B mmknaa 2015-2018 roanHa oT NpoekTa 32 TOAHIIHI noao6perns 8 MCPO, BMCC ny6ankyBa naneHeHns,
KOHTO 1€ BAA3AT B CIHAA 32 TOAHIIHH IICPHOAH, 3arloYBaiiu Ha uAH caed 1 aavapr 2019 r. OGodmenne Ha
I3MCHCHIISTA 110 CHOTBETHITE CTAHAAPTH € IIPCACTABEHO [IO-ADAY:

e MCP®O 3 busuec kombnuamms u MCPO 11 CeMecTan CHOPA3YMEHNA — PasfACHCHIIE OTHOCHO
CYETOBOAHOTO OTYMTAHE HA ABKAHH [IPEAH TOBA ASAOBE B ChBMECTHII ACITHOCTII
e  MCC 12 Aanbln BbPXY AOXOAR — Pa3ACHEHHE OTHOCHO ITOCAEACTBHATA OT TAEAHA TOYKA HA AAHBLUITE
BLPXY AOXOAA OT IAAIIAHISA BB BPBH3KA ¢ (DUHAHCOBH HHCTPYMEHTH, KAACH(DHIIIPAHH KATO CODCTBEH
KAIIHTAA,;
e MCC 23 Pa3xoaM Mo 3aemMu — pasfACHEHUE OTHOCHO Pa3xoAuTe Mo 3aemu, OTroBapAllM Ha
YCNOBMATA 33 KanuTanusnpawe.
Bb3ﬂpMEMaHETO Ha N3MEHEHUETO He € 0Ka3ano BinAHue BbpXy ¢)V|HaHCOBOT0 CbCTOAHKUE WK pe3ynTaTu
OT AeiHOCTTa Ha I'pynata. My6AMKYBaHU CTAHAAPTM, KOMTO BCE OLLE HE Ca B CUNA U He Ca Bb3NPUETH No-
paHo

4.2. IlybankyBanu cTaHAAPTH, KOHTO BCE OIIIe He Ca ACHCTBAILH HAH He Ca IIPHAOKEHH MO-PAHO
ot I'pynara KbM AaTaTa HA H3AABAHE HA HACTOAIMA (PUHAHCOB OTUET.

OnoBecTeHO e Kak B pa3ymMHa CTerneH MOXe A3 ce ouvakea Aa 6bAaT NOBAMAHW OMNOBECTABAHMATA,
GUHAHCOBOTO CBHCTOAHME M PE3YATaTUTE OT [AeHOCTTa, Korato ['pymata Bb3npueme Te3u cTtaHgapTH 3a
NbpBKM NbT. TOBa Ce OYaKBa Aa CTaHe, KOraTo Te BAA3aT B CUNa.

MC®O 17: 3acmpaxosamen+u 8o2060pu

CraHfapTeT B/M3a B CMna 3@ FOAMIIHKM NEPUOAM, 3aNouBalM Ha uau cneg 1 avyapu 2021 r., KaTo ce
Nno3BoNABa NO-PaHHOTO MY NpuUAaraHe, NpuW yCNOBKWE Ye APYKeCcTBOTO npuaara cbwo MCPO 15 Mpuxoau
no JoroBopu ¢ KAMeHTM u MCPO 9 DduHaHCOBU MHCTPyMeHTU. MCDO 17 3acTpaxoBaTenHu AOroBopw
YCTaHOBABa MNPUHUMNUTE 33 NMpPU3HaBaHe, OUeHABaHe, NpeAcTaBAHE W ONOBECTABAHE Ha WM3OafAeHU
3acTpaxoeateniHn oroBopu. Cobllo Taka, TOM M3MCKBA NPUAAraHeTO Ha CXOAHU MPUHLUNKM U no
OTHOLIEHWE Ha Npe3acTpPaxoBaTeNHWUTE [AOrOBOPM W UHBECTMUWMOHHMUTE A0r0OBOPU C AOMbAHUTENEH,
HerapaHTupaH goxoa. Llenta Ha cTaHaapTa e fa U3MCKBa APYXKECTBaTa Aa NpefocTaBaT MHbOpMaLmATa,
CBbp3aHa CbC 3aCTPaxoBaTeNHW AOrOBOPM MO HAYMH, KOWUTO AOCTOBEPHO OTPa3ABa Te3n A0roBopw. Tasm
vHdopmaumsa ocurypasa Gasata 3a notpebutenute Ha PUHAHCOBM OTHETM A3 OLEHAT edeKTa, KOWTO
A0rosopute B paMmkuTe Ha obxsata Ha MC®O 17, oka3BaT BbpXy PUHAHCOBOTO CbCTOAHUE, PUHAHCOBUTE
Pe3y/aTaTh U NapuyHUTe NOTOLUM Ha APYKeCTBOTO. CTaHAAPTBT He e NPUNoXUM 3a ['pyara.

MC®O 3 busHec kombuHayuu (M3meHeHus): Aedpuruyus 3a 6usHec

M3meHeHuaTa ca B cMna 3a roAvWHKU NepuoaM, 3anmousalin Ha mau cnep 1 avyapu 2020 r., kato ce
NO3BO/IABA NO-PaHHOTO UM NpuUnaraHe, M3MeHeHUATa pasACHABAT MMHMMA/THUTE M3NCKBAHWA 32 BU3HEeC U
orpaHuyasar gepuHuumATa 3a OusHec. M3MeHEHWMATa CbWO Taka npemaxsaT npeleHKaTa, Aanu
nasapH1MTe Yy4acTHUMUM Ca B CbCTOAHWE [a NPOMEHAT JIMNCBAWM ENEeMEHTH, NPefoCTaBAT HaCOKM,
noanomaralln ApyKecTBaTa B NpeueHkarta, Aanu npuaobuTMAT npouec e CbLUIeCTBEH WM BbBeXaaT
He3aAb/HKUTENEH TeCT 3a KOHUEHTPaUMA Ha CNPaBea/iMBa CTOMHOCT. ['pymara We aHanW3Mpa WM OUEHK
epexTUTe 0T M3IMeHeHUATa BbPXY GMHAHCOBOTO CbCTOAHUE UAK Pe3yNTaTUTe OT AeMHOCTTa.

UsmeneHus 8 MCC 1 lpedcmassaHe Ha PuHaHcosu Omuyemu u MCC 8 Cuemosodwa [Moaumuka,
lpomenu e CuemosodHume lMpubnuzumenHu Oyenku u MNpewku: JeuHuyus 3a coujecmeeHocm

M3meHeHWATa ca B CMNa 3a roAWWHK NepuoaM, 3anoysalin Ha uau cneg 1 avyapu 2020 r., KaTo ce
no3s0aaBa NO-PaHHOTO UM NpunaraHe. MameHeHUATa pasacHABAT AePMHULMATA 33 CbLUECTBEHOCT U KaK
Tpabea aa 6vae npunaraHa TA, KaTO NPEAOCTABAT NPAKTUYECKM HAaCOKM, KOMTO A0 Cera ca 6unv BKAKUYEHU
B8 Apyrv MCQPO. M3meHeHMATa CblLO TaKa MOACHABAT, Y€ CbLIECTBEHOCTTa 33aBMCM OT eCcTecTBOTO W
3HaYMMOCTTa Ha uHpopmaumaTa. |pyara W aHANM3UPa U OUEHWU edeKTUTE OT M3MEeHEeHUATa BbpXY
$UHAHCOBOTO ChCTOAHWE MW Pe3yNTaTUTe 0T AeHHOCTTa.
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Konyenmyanua pamka 3a huHarcoso omyumare

BMCC nybnukysa M3ameHneHata KoHuenTyanHata pamka 3a GMHAHCOBO OoTuuTaHe Ha 29 mapt 2019 r.,
KOATO € B CM/1a 3a roguLIHK Nepuogm, 3ano4satum Ha unu cned 1 aHyapu 2020 r. KoHuenTyanHata pamMka
NpeAcTaBa KoHuenuuute 3a GUHAHCOBOTO OT4MTaHe, pa3paboTBaHe Ha CTaHAApTW, HACOKWM OTHOCHO
M3roTBAHETO Ha MOCNeLOBATE/IHM  CYETOBOAHM NOMUTUKM M HACOKM KbM  pasbupaHeto u
WHTEPNPEeTMPaHeTO Ha cTaHaapTuTe. OCHOBHUTE NPOMEHM, BbBEAEHW B peBu3MpaHata KoHuenTyanHa
PamMKa 3a GMHAHCOBO OTYMTaHe, Ca CBBbP3aHM C KOHLEMLMWATA 33 OLEHKA, BKNIOYMTENHO $aKTOpUTE, KOUTO
cnepga na ce B3emat npegsud npu mu3bopa Ha 6as3a 3a OUEHKA, M KOHUENUWATA 3a NpeacTaBAHe U
OMOBECTABAHE, BKAOYMTENHO M KOWU AOXOAM W pasxodu ce knacubuumpar B gpyr BceobxBaTeH 40Xopn,.
KoHuenTyanHata pamKka CblO Taka NPeAoCTaBA aKTyaAU3MpaHW ONpeaeneHuAa 3a akTUB U Nacue W
KPWUTEPUM 3a TAXHOTO NPU3HABAHE BbB GUHAHCOBUTE OTUETU. I'pynata WE aHANW3MPa U OueHU edeKTuTe
OT U3MEHEHMATA BbPXY PUHAHCOBOTO CHCTOAHUE UM PE3YATATUTE OT AeWHOCTTa.

Peghopma Ha pechepeHmHumMe nokazamenu Ha Auxeenume npoyeHmu - MC®O 9, MCC 39 u MC®O 7
(U3meHeHus)

WN3meHeHUATa Ca B CMAa 3a FOAMILHM NEPUOAM, 3aN0uBaLLKM Ha uau cned 1 avyapu 2020 r. v Tpabea aa ce
npunarart peTpocneKkTMBHO. N03BONABA Ce U NO-PaHHOTO UM npunaraHe. Mpe3 centemspu 2019 r. CveeTa
no mMeXAdyHapoaHwuTe CY4eToBOAHKM cTaHgaptn (CMCC) nybaukyea usmeHeHua Ha MCPO 9, MCC 39 u
MC®O 7, c koeTo npukatoun pasa 1 ot paboTaTa Cv B OTTOBOP Ha edeKTUTe BbPXY GUHAHCOBOTO OTYUTAHE
oT pecbopmam Ha 318}1{;\}’6HHKOBHTC AHXBEHIT HpOLIEH'I'H. @232 2 mie ce (bor-{ycnpa B'])PX}' I'IPO6:\CMII, ROHTO
MOTAT Aa BBb3HHMKHAT, KOTATO AHXBEHHTE ITOKA3ATEAU 61);.\?1'1" 3AMEHEHH C 6CSPITCKOBII AITXBEHH HpDLlCHTI].
[l_\'GAH}{yBRHHTe MI3MEHCHIIA, HAPECIIPHT [IPOSABMII, BBH3HHMKBAILIIA AOKATO TPFI.C 3anMAHAaTa Ha C'b]]LCC‘TB}"BﬂH_UITt‘
AHXBCHH ITOKa3aTeAH C 21\']"CPHQTHBHH AHMXBEHH ITOKA3aTEAH. IXAP(?CIIPRT ce eq)t‘i'\"l’ll'[‘t‘ B’hp}\')' CHCI.III(t)Il‘-{HH
cayyair Ha orTuntaHe Ha xcaxnpane no MCOO 9 @Puuancosn nucrpymenti 11 MCC 39 @Ounuancosn
IIHCT[))".\{GH'I“IIZ rIpIISHﬂBﬂ]IE 1 OIEHABAHE, B KOHTO Ce€ HaAara Opl‘IeHTHpﬂH KbM 6’I:A€LL[ETO AHAAII3.
I]3)l€[i(‘]i]IﬂTﬂ IIPC,\BI‘.I}K;\?!T BpeMCHHU OG;\CI{“IEHI/IH, HPHAO}[{HI\HI KbM H3HMCKBAHHATA I'IpII XCA}K!I[)HHC, B
C:\}"‘{&HTE‘ B KOHTO CITa3BAHETO HA TE3M H3HMCKBAHHA € HpHI{O IMOBAHAHO OT PeCt)OpMﬂTﬂ Ha pecbepel—l'l‘mﬂ‘e
TTOKA3ATCAH. ilpO.\lE]lIITe ITO3BOAABAT OTYHTAHECTO HA XC,;\,H\']ipaHETO Al HPO,:\'I:A\}KII B HC}’)IIO,_\?I Ha HCCHI}'pH()Cl‘
AO 3aMAHATA Ha Cbll LCC'J'B}'B?ILLUITE pecpepem”ﬂn AHNXBCHH ITOKa3aTeAH C ﬁATCpHaTHBHIi 6C3pI[C]{OBII AIIXBEHIT
nokasatean. Hanpasenn ca mamenennsa n 8 MCOO 7 ®nuaancosn nHcTpyMeHTIE ONOBeCTABAHE, ChIAACHO
KOHTO C€ H3IICKBA [IPC,-_\C'!'RBHHQ'I'O Ha AOITbBAHHTEAHA IiHCbOpMﬁLUIH 3a HCCHF},’pHOC’]‘I‘a ]'II)II XQAH\'IIPRHC B
pCS}‘.lTﬂ'I' Ha pedmpnma. ]ﬁp_\'na'ra Ie ﬂH?lAII.’H-Ipa H OLICHH e(beh'rm'e OT HM3MCHEHIIATA B'pr}' (plil!ﬂ]'ICOB()‘l'O
CBCTOAHIE HAIL pCS)’.\TﬁTHTﬁ‘ OT ACMHOCTTA.

4.3. 44. TIpomeHH B CHETOBOAHATA HOAMTHKA
Bb3ﬂplle'l'ﬂ'l'ﬂ CYCTOBOAHA ITOAHTHKA € IIOCACAOBATEAHA C l“[PIf/\ar?lHaTa ﬂpeS Hp(f,-,\:\'(),-\l[ﬂ'l‘ﬂ rOAITHa, C

nskarodente Ha Hopire cranaapta MCPO 9 1 MCPO 15, konTo ca NPHAOKEHIT 32 IIBPBH BT, CHHTAHO OT
01 amyapis 2019 r.

5. CueToBOAHA IIOAHTHKA
5.1. O61mm nososkeHusA

Harr-snagmamre CHCTOBOAHH TTOAIITHKH, Hp]].\ﬂf’ﬂIIH IOPII TI3FOTBAHETO 11a TO3II ROHCOATIAITPAH (‘])HII?UIC(JB
OTHCT, €A HPEACTABCHIT THO-AOAY.

KOHC().\JE,\]ip{llll]ﬂ‘l' (11]]]{511'](?('}15 oT4veT € [3IroTBeH l[pll ClIa3BaHE Ha leHHIUHHH'C 34 OLICHABAHC HAa OTACAHITTC
BIHAOBC aAKTIIBH, ITACHBII, OPHXOAH 11 PR.’SXO,_\H, CbI'AACHO I\IC(D() basirre 3a OIICHKRA Ca OIIOBCCTCHH l[(),\P(_)GHU
TTO-HATATBR B CHCTOBOANATA ITOANTHKA KbM K()IIC()‘\II,\I{PHIEIiﬁ q)IIIIﬂEIC()B OTHCT.

(;.\(‘.,\Bﬂ Aa ce DT(_)(.‘.\C}KH, “c IIPpH H3TOTBAHETO Ha [IPCACTABCHIIA I{()I[C().-\II._\III)‘AII (i)IIIIHHC()B oT4HeT Ca
HBIOAZBAHIT CHCTOBOAHIT OIEHKIT IT AOI IVCKAHIMA. B'h[’IpCHH Ye Te ca 6231{p’:1}1]1 Ha llH(p(JI\\lﬂl[HSl, HpeAoCTaBCHA
Ha PBROBOACTBOTO KDM AATATA Ha H3TOTBAHC HaA I\'()HC(')‘\Ii,).}’IPﬂHHﬂ ({)IHIHHC()B OTHCT, peasHiTe pCB}'.\T‘J'I'II
MOTAT Ad CC pasAldaBat o HANPABCHITTC OIICHKH H AOITVCRAHHA.
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5.2. IIpeacraBsane Ha KOHCOAMAMPAHHA (DUHAHCOB OTUYET

Koncoaranparisr ditnanco orTder e npeacrased B cporsercisire ¢ MCC 1 Wlpeacrapaie na pinancosn
OT‘-IG'I‘II”. r\p‘\'llﬂ'i'ﬂ [lplﬂi’ Ad ]I]')C,-\C']'HBST I{OHC(}\H,..\[!PH]’!HH OTHEeT 34 BCE‘-O'::JXBEITHIIH AOXON B CAHMHCH OT4HeT:
KC)HCD\H;\HP'&H OTYCT 34 13CC()6X]§?\T[—I[IH AOXOA.

B xoncoamanpanns order 3a (pHHAHCOBOTO CLCTOAHHE Ce OPEACTABAT ABA CPABHITEAHIT ICPHOAR, KOTATO
I'pyrara:

?’l) HPII AATA CHETOBOAHA HHOAITTHKA ])G'IP()CIICKI'HBH(};
6) HPeli3yIcAnaBa PE'I]TOC]ICF\"I'IIBHO MO3MILITH B K()I-[COA]J,\HPRHHF[ Cb[iIIﬂI!C()B oTyeT; HAIL

B) ll])t‘l{.\.’lCI[(lJllllli[)ﬂ O3 B KOHCOAIIAHMPAHTIA c}m}{aucms or4yer

5.3. basa 3a koHCOAMAAIIMA

Bos dirmancosis oruer na I'pynara ca KOHCOAHAIPAaHH (DITHAHCOBITTE OTUCTII HA IPCALPUATIICTO Mafika 1
BCHYKIT Abrieprnn npeanpraris koM 31 Aewenmprr 2019 1. Apinepuirre  npeanpusaria  ca  BCHUKD
HPCAIIPISTII, TPITKOITO 1 pynara ynpamuasa KOHTPOA BBPXY (PHHAHCOBATA 1T ONEPATHBHATA WA HOATTIIKA,
Ipeanpusriero vafika npuaAoOIRa 11 YIPaKHABA KOHTPOA, KATO OPITEAABA IIOBCUC OT MOAORITATA OT OO
Opoii 1pasa na raac. Benukin AbLLepHI HPEATIPHATHA IIMAT OTdeTeH uepnoa, uprksrounaint ke 31 Aexenspr
2019 r.

Berurn BBIPCIITHOIPVIIABIT CACARII 1 CaAAd Ce CAINMHHITPAT, BRAFOYHTCAHO HCPCAAISTIPAHITTE 11¢Ya \OIT 11
SRF'\'(SII OT TPAH3AKIIHIT .\16}!{.\}' ,xp;mccma B l-.p}'TI?lTH. Koraro HEPEE\;\IBHPRHHTC 3'11{}'(-‘:11 OT Hb’l“pCLL[!-I()Tp_\'l’]OBII
[lp(’),\?l'rl\‘(')[‘l HA ARTHBI C¢ 6.-\[1?\[1”[”[7?]'[‘, CBOTBETHITTE AKTHBI €€ TeCTBAT 32 OOE3IEHKA OT I'ACAHA TOYRAa Ha
1‘})_\-'1'12'1'}1. (:Y.\IHTC\ IIPCACTABEIIIT BDBB (1)IIIIHIICOBHT€ OTHETH HAa ,-L’I:L[.[C[)E-II-ITC OPCAIPIIATIIA €A KOI’)][I'iIPHI[I‘I,
KBACTO € 11(;‘06}{('),\!1:\10, 3a Aa ce OC]'U‘J\'[')H ChOTBETCTBHE CHC CHETOBOAHATA ITOAITTHKA, IprraaraHa or ]n‘pf\[liﬂ'l‘ﬂ.

I-ICLIQ-\()Q HAIT 311]"}'621 I Apyvr BCEOOXBATEH AOXOA Ha ABIIEPHIT lfpe..kllp}iﬂ'l'ﬂﬂ., KROITTO €a HPH,,\('}({:)'H'I‘II HAH
ITPOAAACHIT IIPC3 FOAITHATA, CC IIPH3HABAT OT AaTaTa Ha 1']}}11,_\06!11’:’(1}10'?()‘ HAIl CBOTBCTHO AO AdTara Ha
T[I’}(),lii'f!{(p)ﬂTﬂ ML

ViBuecTunnm B AbLLIEPHHE IPEANPHATHA

A?)ll[CPIII-I'I'C l"[l')(_‘_&[IPIU[TIU[._ BRAIOYCIIT B KOHCOAHMAAIIMATA, CA KAKTO CACABA;

Hne ma AbieproTo Crpana Ha OcpousHa AeffHOCT 2019 2018
TIPEAPHATIIC VUIpeAsBaHe U vuactue % | yaacrue %
OCHOBIO MACTO
Ha AGHHOCT

Mapina Kefin Boarapus Oraasalie TIOA HAEM 1 | 100% 100%%
MeHBAANMbHT CKCITAOATAILIIA Ha HCABIIATINIT

EOOA IIMOTH

Mapuna Keiin Type Boarapits Typoreparopera aeitnocy 100% 100%%
EOOA

[lo-a0ay e mpeacrasana oboGurena umancosa rmndopaarms  3a I pyriaTa IpeAll  BBTPCIIHOTPYITOBIH
CAIMITHAILIMI:

2019 2018

000 as. ‘000 aAs.

Herexyuur akrusn 38 897 37110
Tekyuu akrnen 8 353 12 147
O61110 akTHBH 47 250 49 257
Herexyrun maciusn 15 447 18 869
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Terynur nacusn 32473 30 570
06110 nacisu 47 920 49 439
CoOcTBeH KarlirraA, OTHACAIL € AO CODCTBEHUIINTE HA IIPEAIIPHATHETO (670) (182)
Malka

[Iprxoan 3916 4 2806
ITeuanda/ (3aryba) 3a roanHaTa (1 990) (4 304)
Apyr BceobxBaTen A0x0A/ (3ary6a) 3a roAnHaTa 1503 (85)
Obm1o BeceobxraTen A0x0A/ (3ary6a) 3a roanHaTa (487) (4 389)
HerHn mapiaui noTomn or ormepaTtiBHa AeHHOCT 502 (74)
HeThu napu<sIn moTromn oT HHBECTHIIHOHHA ASITHOCT - -
Hernu napmunn notoun ot dpiHancosa AeiiHocT (474) -
Heren mapirgen nmorok 28 (74)

5.4. CaeAKH B UYKACCTPAHHA BAAYTA

CAeAKITE B MYKACCTPAHHA BAAYTA C€ OTYHTAT BB (PYHKLHOHAAHATA BAAYTA HA ChOTBETHOTO APYAECTBO OT
I'pymara o oduinasnns odyeHeH KyPe KbM AaTata Ha cAeakata (obasenns prkennr na Boarapera napoana
Oanka). lleyardire 11 3a170HTE OT KYPCOBH Pa3AMKI, KOHTO BB3HHKBAT MPH YPEKAAHCTO HA TE3H CACAKI I
NPEOLEHABAHECTO HA MAPHYHNTE MO3HIIHMH B YYKACCTPAHHA BAAYTA KBM KPad Ha OTYCTHHA MEPIHOA, ce
IIPH3HABAT B ITe9aADATA HAH 3ary0aTa.

I“ICTIHPI’[‘IHH'I'C HHO3HMINI, OLICHABAHI ITO I‘ICTOpI”I“ICCKa LICHA B YVKACCTPAHHA BaAyTa, C¢ OTHHTAT ITO OOMEHHIIH
KypC KbM AaTaTa Ha CAEAKATa (HC ca HPCOLIGHGHH). HE]’IQPH‘-{HHTC IIO3HIIHH, OILICHABAHN 10O CIIpaBeAAIIBa
CTOITHOCT B HYARACCTPAaHHA BaAyTa, €€ OTHHTAT I10 OOMEHHS KypC KBbM AaTaTa, HA KOATO € OIIpCACACHA
CripaBCAAITBaTA CTOIMHOCT.

B xoncoananpanns unancos oruer na I'pynaTa BCHUKH aKTHBH, 3aABAKEHHSA H TPAH3AKIUIN HA OTACAHHTE
Apyxectsa o1 I pyiara BbB PYHKIIOHAAHA BAAYTA, PASAHYHA OT OBATAPCKH A€Ba (BAAYTAT2 HA NPEACTABAHE HA
I'pynara), ce npensuncassat B ObArapCKH AeBA IPH KOHCOAMAALMATA. DYHKIIIONAAHNATA BAAYTA HA OTACAHHTC
ApyecTBa OT I pymara He € npOMEHAHA B PAMKHTE HA OTYETHHA EPHOA.

ITpi KOHCOAHMAALIA BCHYKIT AKTHBH M TTACHBH Ce [PEH3YHCAABAT B OBATAPCKII ACBA IO 3aKAIOYHTEAHHA Kypc
KbM AATATA Ha KOHCOAHAMpaHusA ¢punancos oryeT. lIpuxoante u pasxoante ca MPEN3YHCACHH BbB BaAyTATa
HA IPEACTaBAHE Ha lPyrara 1o cpeAHMs Kypc 3a OTYETHUS IEPHOA. BaAyTHHTE KypCOBI PasAlIKH BOAAT AO
YBEAIYECHIE HAH HAMAAECHHME HA APYTHA BCEOOXBATEH AOXOA M Ce ITPH3HABAT B pesepsa OT IPEH3HIICACHIIA B
coOcTBeHns KanuTas. [Ipn ocBOGOKAABAHETO OT HETHA MHBECTHIIHA B YYAKAECTPAHHA ACITHOCT HATPYyNaHIITe
BAaAYTHH PASAHKH OT MPEM3YHCACHHSA, IPU3HATH B COOCTBEHHA KAIIHTAA, CC PeKAaCH(UIMpPAT B MevardaTa
AN 3ary0aTa M Ce IPHU3HABAT KATO YacT OT IIe4asdaTa HAH sarybata or npoaambarta. Penyrawmsra o
KOPEKLHNTE, CBbP3AHH C ONPEACAAHETO HA CHIPABEAAHBH CTOMHOCTH KbM AaTaTa Ha [PHAOOHBaHe, ce
TPETHPAT KATO AKTHBH If MTACHBH HA YYKACCTPAHHOTO NPEANIPHATHE H CE NPEH3YHCAABAT B OBAIAPCKI A€BA 110
3AKAIOYITEAHIIS KYPC.

55, ITpuxoau u pazxoau
IlpusuaBane Ha MPUXOAH

HPHXOAI‘I CC IIPII3HABAT, 3a Aa Ce oTpasn l'IpCXB'pr}[HCTO Ha O6CH.L?IHHTC C AOroBOpPa CTOKH HAH VCAVTH Ha
KAHEHTI, B p?l34\i(.‘p, KOITO OTpassba B’bSHﬂIpﬂ}MCHHETO, Ha KOCETO l"pyrra‘ra O4aKkBa Ad lMA [IPABO B 3anAHA Ha
IIPEXBBPACHIITE CTOKI HAH YCAYIH.

HPCXBLP‘\HHC'[‘O HAa CTOKHTE HAHM YCAYTHTE C€ OCHOBaBA HAa KOHLIEIIIIHATA 324 I]pCXB'bp.\HHC Ha KOHTpOAA B’bpx}-'
TAX, CHOCOOBHOCTTA A CC PBROBOAN H3ITOA3ZBAHETO Ha AKTHBA M Aa Ce MMOAYYaBAT 110 CBbIICCTBO BCIHYKI
OCTAHAAH ITOA3H OT HCro. KOHTPOA’])T BKAIOYBA M CIIOCOOHOCTTA 3a MPEAOTBPATABAHC HAa TOBA Apyri
APYAHECTBA Ad PBROBOAAT H3ITOA3BAHETO HA AKTHUBA M MOAYYABAHETO HA ITOA3H OT HEro.

Fipnxo;\lrrc oT AOI‘OBOPH C KAHCHTH C¢€ HpHSHﬂBaT, KAKTO CAEABa.

13



Mumepkanuman lNponvpmu Jueenonmsum AJCHL
[oduwen koHconudupan omyem koM 31 Jexemepu 2019 2.

L B TCYCHHC HA BPEMETO ITO HAYHH, KOIITO OTp?lSﬂBﬂ HU3BbPIIAHATA OT rp}fnaTa pﬂGOTﬂ o J.\OI‘OBOPR;
° B OHP(‘AGAE_‘H MOMCHT, KOraTo C€ NPEeXBbPAA I{OHTPOA’])T B’I)PX)" CTOKHTC HAHN YCAYTHTE HAa KAHMEHTA.

* I]pIIXOAIITC oT ,.'\OI'OBOPH C KAHMCHTH C€ IIPH3HABAT Ha 0a3a 5-erarncH MOACA 3a TIPH3HABAHE, KaTo
pﬂSI‘pﬂHIIHeHHE Ce MpaBH B CACAHHTE ABE€ HACOKH CIIOpEA MOMEHTA HAa VAOBAETBOPABAHE HA
3AADAKECHHCTO 3a H3ITbAHEHHE!

o] 3AABAYKECHIIE 3a H3ITbAHEHIE (HPCXBT:P.‘\HHC Ha I{OHT})OA) B TEYCHIIC HA BPBE\IQTO — B TO3IIL
c,\yqaﬁ I‘IpIIXOAIITC CC NPH3HABAT IMOCTEIIEHHO, C/\e;\BﬂIUlKII CTCHCHTA Ha HPCXBBPAAHE Ha
KOHT[’)O.\H B"bpxy CTOKHTE HAHN YCAYIHTE HAa KAHECHTA,

O 3a H3ITbAHCHHE, }-'AOB;\CTBOPEHO (TIPCXBLP;\CH KOH'IE'PO;\) B OIII‘)E,.\C.\@II MOMEHT — KAHCHTBT
I'IO,\}"{RB?I KOHTPOA BBPXY CTOKHTE HAH yCA}THTC B Ol’Ipe;\e;\CHO BpeMe I NPHXOANTE Ce
I'IP[I3HHB?1T H3IIAAO HABCAHBAK.

[Tpuxoan oT AMXBH

I“Ipuxo‘uﬂ‘e OT AHXBH C€ OTYHTAT KATO Ce M3IIOA3BA METOAA HA e(beh’l‘HBHHﬂ AHXBEH ITPOLICHT, MPpeACTABAABALLL
IIPOLEHTHT, KOHTO TOYHO AHCKOHTHPR OYaKBAHHTE 6’5,{\61’11.[1 IMAPHYHH IIAAIIAHIA 32 OYaKkBaHHA CPOK Ha
CbI!HaHCOBHﬂ HHCTPYMEHT HAH 32 TITO-KPaTbK NMEPHOA, KOTATO € YMECTHO, AO OaAaHCOBATA CTOITHOCT Ha
CbIlHaHCOBHﬂ AKTHB. l'lpnxomﬂ' OT AUXBH C¢€ BKAFOYBA BbB (;')PIH?LHCOBHH TPHXOA B OTYETA 31 AOXOAITTE.

[IpuxoanTe or ANXBH OT (PHHAHCOBH aKTHBH HA OTYHMTAHH IO CITPABEAAIBA CTOITHOCT B Ile9aAdaTa HAN
3ary0ara ce BKAIOMBAT B HeTHaTa riedarba / (3ary0a) OT TAXHATA CIIPABEAANBA CTOIHOCT. I'lprxoant ot Anxsu
1o hHHAHCOBH AKTHBH OTYHTAHH 10 aMOPTH3HpPAaHA CTOIHOCT I (bHMHAHCOBH aKTHBH OTYHTAHH 10
CITPABEAAHMBA CTOHHOCT B APy BCEOOXBATEH AOXOA, H3YHCACHH IO METOAa Ha epeKTHBHATA AHXBA, Ce
MPH3HABAT B OTYETA 32 AOXOANTE.

[IprxoAnTe OT ANMXBH Ce HM3YICAABAT Ype3 NPHAAraHe Ha edeKTHBHUA AIXBEH MPOLIEHT BBPXY OpyTHATa
OAAAHCOBA CTOMHOCT HA (DIIHAHCOBHTE AKTHBH, C H3KAIOYEHHE Ha (PHHAHCOBHTE AKTIIBIL, KOHTO BIIOCACACTBIE
ca 0OeslleHeHIL 3a TAX ce NpuAara eeKTHBEH AMXBEH IIPOLEHT BBPXY HETHATA HAAANCOBA CTOMHOCT Ha
prHAHCOBHA aKTHB (CACA IIPHCIIAAAHE HAa KOMITEHCALIHATA 33 3ary0a).

OneparupHn pasxoan

OIIEPRTI!BHHTC pasxoAmn ce J'[PI‘ISHHBEIT B IIe4aADATA HAH 321"}763.'['3 I'ipH ITOA3BAHETO Ha VCAVTHITE IMAIT HA AaTaTa
HA Bb3HIIKBAHCTO IMM. I)a3XOAIIT€ 34 rapaHIIMM Ce TIPH3HaBaT 1 Ce HpI!CHH,-_\’AT OT CBBP3aHITE C TAX ]]POBII3IIII
TIPpH MPHU3HABAHETO HA CbOTBETHHA ITPHXOA.

Pasxoam 3a AMXBH H Pa3XOAH IO 3a€MH
PasxoAure 32 AHXBH Ce OTYHTAT TEKYILIO 110 METOAA HA e(DEKTHBHHSA AHXBEH IIPOLICHT.

PasxoAnTe 1o saemi OCHOBHO TIPEACTABASBAT AMXBH 110 3aemuTe Ha |pymara. Pasxoan mo saemmr ce
MPH3HABAT KATO PA3XOA 32 MEPIIOA, B KOHTO €A Bb3HHKHAAH, B KOHCOAHAHPAHUA OTHET 32 AOXOAHTE Ha PEA
»®Prnancosn pasxoan”.

5.6. Hemartepuasnn akTHBH

I'IC.\IHTCPI-IHAHIITG AKTHBIT C€ OILIEHABAT ITbPBOHAYAAHO 110 cebecroiinoct. B CAy4aHTe Ha CaMOCTOATEAHO
HpIIAO6I!BHEIC TH € PaBHA HA ITOKYIHATA LICHA, KAKTO H BCHYKH HEBB3CTAHOBHIMII AAHBIIN I HalTpaBeH!NTE
IIPEKH PAa3XOAIT BBB BPB3KA C ITOATOTOBKA HA aKTHBA 34 €KCITAOATALIHA.

[ocaeasaroTo onenaBane ce H3BBPIIBA 110 [IeHA Ha IPHAODHBAHE, HAMAACHA C HATPYMAHIITE AMOPTHIALIII 11
saryon oT oodesucnka. Hanpasennre ofesieHkn ce OTUHTAT KaTo pasxoa 1 ce upnsuasar 8 Orvera 3a
nevqaAdaTa AN 3arv0aTa 11 APYTHs BCeoOXBATEH AOXOA 34 ChOTBETHHA IIEPHOA,

IIOCACABa]!LHTC PasxoAHnTE, KOMTO BB3HHKBAT BbB BpB3Ka C HECMATEPHAAHITE aKTHBH CACA ITbPBOHAYAAHOTO
IIpH3HaBaHe, ce IIPpH3HABAT B OTyera 32 neyaadaTa HAH 3'(1!"5-'621’1'?1 H ApYIHs BCEOOXBATCH AOXOA B IIepHoAa Ha
TAXHOTO BB3HHKBAHE, OCBEH AKO HMa BePOHTHOCT T¢ Aa CIIOMOIHAT Ha aKTIIBa Aa TEeHepHpa IoBeYe oT
I'bPBOHAYAAHO OPEABHACHHTE 61),:3,6111}1 HKOHOMHYECKH H3IOAH M KOTraTo Te3Hn PA3XO0AIT MOI'AT HAACKAHO Aa
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OBAAT OLIEHECHN M OTHECEHH KbM AKTHBA. AKO Te3M ABE YCAOBHA Ca M3ITbAHEHH, PA3XOANTE CC AOOABAT KbM
ce0ecToITHOCTTA HA AKTIHBA.

AMOPTHBALUIATA CE M3MHCAABA, KATO CE M3NOA3BA AMHCHHHAT METOA BBPXY OLEHEHIA [OAE3eH CPOK Ha
TOAHOCT Ha OTACAHHTE aKTHBH, KAKTO CACABA:

e Codryep 2 roAHHH

e Apyri 6,5 roanHn

AMOPTIHZALIATA € BKAIOYEHA B PeA “Pa3XOAH 32 AMOPTH3ALMA M ODe3leHKa Ha HeIIHAHCOBI aKTHBI HA
OTYETA 32 BCCOOXBATHHA AOXOA.

T'pproBeknTe MapKit 1 AHLEH3H Ce OKA3BaT 11O HCTOPHYECKA LeHa. T'e HMAT OrpaHiteH OAE3eH KIBOT I ce
OTHACAT 110 CeOECTOITHOCT, HAMAACHA C HATPYIIAHATA AMOPTH3ALIIA.

I'pynara nspbpuisa BHIIMATEAHA IIPELICHKA, KOIATO OIPEAEAS AAAH KPHTEPHHTE 32 [TbPBOHAMAAHO [TPI3HABAHE
KATO AKTIB HA PA3XOAHTE 110 paspaborsaHeTo ca Gman crasenin. llpeuenkara na PBKOBOACTBOTO € Hasnpana
HA [5IAATA HaAHYHA HH(opMaiuts kbm Aatata Ha OTdera 3a GHHAHCOBOTO CheToOsHIE. B AOMbAHEHIIE BOTYKIT
ACITHOCTII, CBBP3AHI C PAa3PAOOTBAHETO HA HEMATEPHAACH ABAIOTPAEH AKTHB, C€ HADAOAABAT I KOHTPOAHPAT
TEKYIIIO OT PBKOBOACTBOTO.

HM3bpanusr npar Ha ChIIECTBEHOCT 34 HEMATEPHAAHNTE ABATOTPAITHH aKTHBI Ha I'pyiiata e B passep na 700
AB.

5.7: HmoTn, Maluuy, chopbkenus u 060pyABaHe (HETEKYIIM MATEPHAAHH AKTHBH)

Imorire, MammnTe, CbopbaeHHATa M ODOPYABAHETO €€ OLEHABAT I'BPBOHAYAAHO IO ceBecToifHOCT,
BRAIOUBAIIA [IEHATA HA IPHAOOHBAHE, KAKTO M BCHYKH HPEKH PA3XOAH 32 TIPHBEKAAHETO HA AKTHBA B PAOOTHO
CHCTOAHIE.

.HOCAC;\BHIIIOTO OLICHABAHE HA 3EMHUTE 1 CI'pﬂAHTC ce IISB'prUBa 110 IIpeoreHena C'FOEIH()CT, KOATO € paBHa Ha
ClipaBCAAHBATA CTOMHOCT KbM AaTaTa Ha I[IPEOIEeHKaTa, HaMaACHa C HATPYITAHHTE B ITOCACACTBIE AMOPTHIALLITI
H 33[’}'6” oT OGCSLECHKH. HﬂfIPaBCHHTE IIPEOHEeHKN Ce TIPEACTABAT B OT4YE€Ta 3a BCEOOXBATHHA AOXOA H Ce
OTHYIITAT 32 CMETKA HA COOCTBEHHA KAITHTAA (HPCOIICH’b‘ICH pCSCpB), 4KO HC C€ IPEAXOKAAT OT HAYHCACHI
TIPEAIT TOBa PAa3sxoAl. [IPII HPOAR}K63 HAHM OTIIHMCBAHE Ha IIPCOLCHEHNA AKTHB OCTAHAAIAT HpeoUeHbYCH
peseps ce OTPasfABa 3a CMCETKA Ha HEpaslpeAeACHaTa nevanba.

[TocaeapamioTo oreHsBaHe Ha BCHYKH APYIH IPYIIH aKTHBHU C€ M3BBbPIIBA [TO LIeHa HA IPIAODIIBAHE, HAMAAEHA
C HATPYITAHIITE AMOPTH3ALMN 11 3aryOH OT obe3renka. Hanpasenure obe31eHkn ce OTIHTAT KaToO PA3XOA 1 ce
MPH3HABAT B OTYETA 34 I1€4aADATA HAN 3aTyOATa M APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHA TEPIOA.

HOC:\@;\B?ILL[II p33XOAH CB'bPSaHH € O['Ipe,;\ex\eﬂ AKTHB OT HMOTH, MAIITHHIT, C'bOp'b}KCHHH 151 Oﬁop_\',kBﬂHe, ce
NpHOABAT KbM OAAAHCOBATA CYMa HA AKTHBA, KOTATO € BEPOATHO IPymara Aa 11Ma IKOHOMITYIECKIH TTOA3I,
HAABHUIABALI  IIBPBOHAYAAHO OlleHeHATA ePeKIHBHOCT Ha  CHINECTBYBALLIA AaKTHB. Berukim  apyrn
IIOCACABALILIT PA3XOAH C€ IPH3HABAT 32 PA3XOA 32 IIEPHOAA, B KOHTO Ca HAIIPABEHIL

FI)YHHTPI € Bb3IIpIHcAa ﬁ.f\TepHaTJIBHHH ITOAXOA 34 ITOCAECABALLIA OLICHKA HA 3eMA 1 CIpaAH H IIPEHOPDYHTCAHISA
34 BCHYKH OCTaHAAH HCTEKYTIIT MaTepHaAHH AKTHBH.

VBeAnYeHnaTa na cToffHOCTTa, Bb3 OCHOBA HA IIPEOLIEHKA HA 3eMATA, CE€ OTYHTAT B YBEAITUEHITE HA PE3EPBIITE.
Hanasentis, KOHTO ca A0 pasMepa Ha IIPEAHIITHH YBEAHIEHHA 32 CHUIMA AKTHB IIIE C¢ OTYHTAT KATO HAMAAEHIIE
Ha CoIA peseps. [lo-HaTaThUIHM HaMaAe€HHs B CTOIHOCTTA HA AKTHBA CE€ OTYHTAT B HAMAACHIE HA
AOITBAHHTCAHHTC pCSCpBH (ﬂ]\'O HMa TaKHBﬂ) HAH KATO 'reh‘ym pason.

HPCOUEH'I:‘{HIIHT pesepn Ce IIpH3HaBa KaTo HEPA3IPEACACHA rneyarba CACA II3BCKAAHCTO OT }'HOTPEE)?\ Ha
CbOTBCTHHS AKTHB.

PGS\’,\TRTIITC OT H3BEKRAAHETO HA HETERYIIEH AKTHBH Ce€ OHPEACAAT KATO €€ CBIIOCTABAT IIOCTBIIACHHATA C
DaraHcoBaTA CTOITHOCT U Cé OTYUTAT BbB CpI‘IHaHCOBIIH PE3VATAT 32 IMEPHOAA.
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Korato Gasancopara CTOITHOCT Ha AAACH HETEKVII AKTHB € IIO-BHCOKA OT Bb3CTAHOBIIMATA CTOFTHOC'T, TO31
AKTHB €€ ()6631_[CHHB2 AO HETOBATA BB3CTAHOBHMA CTOHHOCT.

II.\[OTJI, MALIITHH, CLOPDLARCHHA M D60p}'ABﬁHC I'IpHAOg)HTH Hp[! yCAOBIIATA Ha (plﬂiﬂ]iCOB AH3ITHT, C€
ﬂ.\!OpTIISHPﬂ']' HA ©0a3a HA OYAKBAHHS I[TOAC3EH CPOJ\' Ha TI'OAHOCT, OIIPCACACH ITOCPEACTBOM CPRBHEHIIG Cc
l'[O,‘.\O6HH AKTITBH AN HAa 0a32 CTOITHOCTTA2 HAa AH3MHTOBHA AOroBOp, AKO HECTOBHAT CPOK € [TO-KPATHK.

AMO[)T]ISa[HIHTﬂ CC HM3YHCAABA, KAaTO CE€ H3ITOA3Ba AHHEHHHIAT MCTOA BBPXY OLEHEHHA ITOAE3CH Cp()}{ Ha
TOAHOCT HA OTACAHHTE aKTHBII, KAKTO CA€ABA:

e Crpaan 25 roanHH
e  Mamnn 3,3 roauHH
®  ABTOMOOHAN 4 roAntHH
¢ CronaHcky HHBEHTAP 6,67 roanHN
®  ChopbikeHHs 10 roanHmn
o  Koamorpn 2 TOAMHH
o  Apyri 6,67 roannn (codryep)

HsOpannsar npar Ha CBITIECTREHOCT 32 HMOTH, MAIIITHI, CBOpPBHKEHHA H 0bopyABaHe Ha ['pynara e B pasnep Ha
700 As.

5.8. Marepunasnn zanacn

I\rIﬂTCpHﬂj\HH'I'E‘ 3aI1ACH C€ OLIEHABAT I10 ITO-HIICKATA OT CEDECTOIHOCTTA 11 HETHATA p(‘lﬁ(’\lISIlp_\'CMﬂ. CTOITHOCT.
1)83}(0;\{]'1‘0, HﬂIIpﬂBCI]H BBB BPB3KA € AOCTABAHETO Ha MATEPHAAHHTE 3aITaClHl A0 TAXHOTO HACTOAILO
MECTOIIOAOKECHIIC 1T ChCTOAHIE, CE€ OTYHTAT KAKTO CACABA:

Mareprasn — AOCTaBHA CTOMHOCT, ONPEAEAEHA Ha 0a3a HAa METOAA ,,CPEAHO-
MPETErAeHa CTOIMHOCT

I'oTosa MPOAVKITHA H — CTOHHOCTTA Ha YIOTPEOEHHTE HPEKH MATEPHAAI, TPYyA 0O

HE3ARDPINEHO TPOTZBOACTBO IOPOH3BOACTBEHH PAa3XOAH, PaslpeAeAeHIl Ha 0asa Ha HOPMAAEH

ITPOH3BOACTBEH KalTAILIUTET, oes Aa CC BRAIOYBAT PA3XOAHTE I10 3a€MIL.
Hertnara peasnsnpyema CTOHHOCT € HPQAUO.’\RI‘HCMZTR IpoOAaXHA II€HA B HOPMZ;\HIIH XOA Ha CTOIIAHCKaTa
,-_\SIVTI'{OC!' MHHYC ['I[)II'(‘S:\HSI!TC/\HO OILIEHCHHTE pﬁSKOAH 3a SRBTJPIIIB?IHG Ha IIPOH3BOACTBEHHA IIUKbA IT TE3MH,
KOHTO Ca HEOGXOAHM}] 34 OCBIICCTBABAHC Ha HPOAE}KG’AT?L

5.9.  Tecrose 32 0Oe3sNeHKAa HAa HEMATEPHAAHMTE AKTHBH M HMOTH, MAIIHHH, CHOPBKEHHA H
obopyaBane

l—IpII H3YNCASBAHE HA 0OE3IeHKATA prnaTa Aﬂ(bHHHpﬁ HAN-MAAKATA paSIpaann.\fa Ipyra akTHBII, 32 KOHTO
MOraT Aa 6’b,L2T OITPEAECACHH CAMOCTOATEAHH IMApHYHH ITOTOIH — €AMHIILIA, FCHEPIIPRI.LIR MAPHHHH ITOTOILI. B
PE3VATAT HA TOBA HAKOH OT AKTHBHTEC ITOAAEKAT HA TECT 32 O6€3I_LCH}{2{ Ha HHAHBHAYAAHZ 6232, a APyTrH Ha 0asa
CAHMHHIIA, FEHEPHPAIla HAapHYHH ITOTOLH.

Benukn aktusn i EAITHILH, T€HePpHPaI HapII‘-IHH MMOTOIIM, C€ TECTBAT 3a OGESLLEH}\'R, KOTaTO CHOMTHA HAI
ITPOMAHA B 00OCTOATEACTBA HMHAHKHPAT, 4€ TAXHATA BGaAaHcoBa CTOHHOCT MO#KE Ad HE 6'b,\(? BB3CTAHOBEHA.

Koraro swpacranosivata CTOITHOCT Ha AAACH AKTHB HAHM €AMHIIIA, I‘(;‘HEPITP?U_U,& UﬂpII‘JHI-I IHOTOIIM, € ITO-HIICKAa
OT ChOTBETHATA DAAAHCOBA CTOﬁHOCI‘, ITOCACAHATA CACABA AA 6'b.¢\e HaMaACHa AO pasniepa H2 Bb3CTAHOBIIMATA
CTOIMTHOCT Ha akTHBa, 10Ba HamMaAeHIIe NPCEACTABAABA 321’”5'6’{1 oT 06€3ILCH1\'21. 3a A OIIPEAEAIT Bb3CTAHOBIIMATA
f.'“l"(_)lwll-{OCT1 p’bKOBO,\CTBO'I'O Ha l"pyrm"ra U3YHCAABA OYaKBAHHTEC 6'bA€U1H MMAPITYHIT TTOTOLH 334 BCAKA CAITHHILA,
rcnepnpau[a HAPDHUYHI ITOTOIUL, H onpe,-.\e‘m ITOAXOAALIIMA AHMCKOHTOB Cb?l}\"T'Op C LEA }'\'ﬂAK}"AIipRHE Ha
HACTOAIIATA CTOIMHOCT HA Te3H napnbmn ITOTOLH. AaHHIITe, HM3ITOA3BAHH I'II')I'I TECTBAHCTO 3a 06631[,61—[[\'2., ca
NIPAKO CBBP3aHIT C MOCACAHHA OAOE}pEH HpOl‘HOSCH 6IOA}I{CT Ha ]"pyrmTﬁ, KOpIIrI-I;)ﬁH npo }IEOF)XOAHMOCT, 3a
Ad 6LA€ H3KAFOYECHO BAMAHHETO HA 6'bA€L[.[!‘I peopranmMsaliy 1 3HAYUTCAHH HO,_\O(SPCHIIH Ha AKTHBHTE.
AHCI{OHTOBHTC (b?l}\"]'OPI-[ ce OHPEACAHT ITO OTAEAHO 34 BCAKA €AHA CAHHHIILA, FEIJCPIIPHIHR MapITYHA MOTOLH, 1
OTpa3ABaT pIICKOBIIH HPO(t)HA, OIICHCH OT PBKOBOACTBOTO Ha I-'PYHHTH.
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32F}‘6IIT€ oT 06(331_ICHKH Ha €AHMHHIIA, reHepHpama MMapHYHH NOTOIH, ce pRBH})CACAHT B HaAMAaACHIIE€ Ha
HaraHCcoBaTA CyMa Ha AaKTHBHTE OT TasH CAHMHHIIA OpOMOPLUHOHAAHO HA 0AAAHCOBATA  TM CTOITHOCT.
P’I)KOBO;\CTBOTO Ha ].V‘p}il'[ﬂTZl HpeHGHHBR ITOCACABAIITO AAAH C’bLLlECTB}"B&T HHAITKALIMIT 34 TOBa, 4e 3211"}'621'1”2 0T
06€3H(‘.‘H}{3, pH3HAaTA B npeAxo,-an TOAMHH, MOKE BE€Y€ Ad He CBhIIICCTBYBA IIAIT Ad € HAMAACHA. rlpIISHﬂTR B
MHHAaA I]EpI'IOA O6€3IICHI{2 €€ BDH3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOITHOCT Ha CAITHITIIATA, reHepuparia
MAPITYHIT TTOTOLI, HAABHIIIABA HelfHaTa DAAAHCOBA CTOITHOCT.

5.10. HMuBecTHHHOHHH HMOTH

I'pyriara oTr4iTa KaTo MHRECTHIIHOHHHE HMOTH CIPAAH, KOHTO CE& ABPHKAT ITO-CKOPO 32 ITOAVYABAHE HA IPHXOAI
OT HACM ITAH 32 VBEAIIMEHITE HA KAITHTAAR HAH I 34 ABETE, HO CBIIIO H 32 IIPOAAKOA B PAMKIITE Ha oO1daiinara
HKOHOMHYECKA ACITHOCT.

HuBecTHUnOHHNTE HMOTH Ce NPH3HABAT KATO aKTHB BbB (DHHAHCOBHTE OT4YeTH Ha |pymata camo mnpm
YCAOBHE, Y€ €A H3MDBAHEHH CACAHITE ABC H3MCKBAHMS:

. BﬁpOﬂTHO € Aa 6’1:,3.31'1' [TOAYHCHH 613;16111“ HKOHOMITYECKH M3TOAM OT HHBECTHIITHOHHIITE HMOTIL

o CTOHHOCTTA HA HHBCCTHIHOHHHTE HMOTH MOMKE HAAECKAHO A 6'15;_\6 OILICHEHA.

I-‘IHBCC'TIILIHOHHIITC HMOTH C€ OLeHABAT H’I:pBOHa‘-iaAHO 1o CC6CCTOﬁHOCT, BRAIOYBAIIA ITOKYITHATA II€HA I
BCAKAKBIT PA3XOAI, ROUTO Ca TIPHAKO CBBP3aHN C MHBECTHIIHOHHHA HMOT — HAITpHMEP XOHOpapH 3a 1IpaBHII
VCAVTH, AAH'BILH 11O HpﬁXB'bp.\ﬂHﬁ Ha HMOTAa 1 APYI‘H Pa3X0AH ITO CACAKATA.

Caea IbPBOHAYAAHOTO UM IIPH3HABAHE HHBCCTUIIMOHHHTE HMOTH, C& OTYHTAT KATO CC H3[IOA3BA MOAEADT HA
CHPABEAANBATA CTOHHOCT. CrIpaBeAAMBAaTA CTOMHOCT TPEACTABAABA HAl-BEPOATHATA 1I€HA, KOATO MOMKE AQ
ObAe TIOAYYEHA HA I1a3apa KbM AaTata Ha Hasanca. MIHBECTHLIMOHHHTE MMOTH ce MIPEOIIEHABAT HA I'OAHLLHA
Daza u ce BrarousaT B OTdera 3a mewardaTa HAH 3arybaTta M APYTHA BCEOOXBATEH AOXOA [0 NAa3apPHII
croiinocti. Te ce onpeAeAsT OT HE3ABHCHMH OLEHHTEAH € MPOo(ecHOHAAHA KaacnpHKalA 1 3HAYMTEAEH
MPO(ECHOHANCH OITIT, KAKTO I CKOPOILIEH OIHT B MCCTOHAXOKACHHETO I KATErOPHATA HA OLICHABAHIIA IIMOT,
0a3HPAITKIT Ce Ha AOKA3ATEACTBA 34 [1A3APHHTE YCAOBHSL.

Ilewasnbara nan 3;1('}'63'1'21, B'BE3HITKBAILLA OT IMPOMAHA B CIIPABECAAHBATA CTOMHOCT Ha HHBECTHIIIIOHHIA IIMOT, Ce
BKAFOYBA B [1e4aA0ATa AN 3?11'}’(—)3'1'21 3a Ieproaa, B KOHTO Bb3HMKBA.

Hoc;\e,,\Bauurre Pa3xoAH, CBbP3aHH C HHBECTHIIMOHHH HMOTH, KOUTO BeYe Ca IPH3HATH BBB Ck_)IIHHHCOBHTt‘
OTHETH Ha lﬂp_‘_\-'na'm, ce HPII62BHT KbM DAAaHCOBaTa CTOITHOCT Ha MMOTHTE, KOraTo € BEPOATHO Fp}'[]ﬂ'l"ﬂ Ad
TTOAYYH 6"13#\@11111 HKOHOMHYECKH H3TrOAH, HaAABHIIIABAIITH ITbPBOHAYAAHO  OIIEHEHATA CTOITHOCT Ha
ChIIECTBYBAIIIUTE MHBECTHIHOHHH HMOTH. Beuukn AP}TTH IIOCACABAIIIH pasxoAn ce rrp:’szaBaT 34 pasxXoA B
nepHoAa, B KOHATO €4 Bbh3HHKHAAH.

rpyua'ra OTITHCBA HHBECTHIIHOHHHUTE CH HMMOTH npH HPOAH}K(SRTR HM HMAH HPII 'I'PﬂriH()TO M H3BAKAAHE OT
YHOTpeDa, B CAYHalT e He Ce 04aKBAT HHKAKBH MKOHOMHYECKH M3TOAH OT TAXHaTa poAakoa. [lewarburre mar
3aryOiiTe, Bb3HIKBALI OT M3BAUKAAHETO MM OT yrOTpeda MAH IPOAaKDATa IM, ce npanasaT B OTdera 3a
[EYaADATA MAN 3aTy0aTa H APYIHA BCEOOXBATEH AOXOA I CC OMNPEAEAAT KATO PA3AHKA MEKAY HETHIITE
MOCTBIAEHHA OT MPOAAKOaTa 11 HAAAHCOBATA CTOMHOCT HA AKTHBA.

Hpuxoanre o1 HaeM 1 OIepaTHBHHTE Pa3sXOAM, CBBP3AHH € MHBECTHIIMOHHM HMOTIH, C€ OTYHTAT ChLOTBETHO
KATO ,,IIPHXOAH OT MPOAKOH H ,,PA3XOAH 32 MATEPHAAH, ,,pA3XOAH 32 BHHIIHH YCAYTH 11 ,APYTH PA3XOAIT".
o npHIIT AOXOABT OT HHBECTHIIMOHHH HMOTH (HAEMH) € HHBECTHITHOHEH AOXOA H CE 110COUBA OTACAHO.

5.11. ®DunaHCOBH aKTHBH
QrrHaHCcOBH IIHC]T)YMCHTII = r['prOHa‘{aAHO HpHSHﬂBaHC H ITOCACABAIILO OIIEeHABAHE
ITbpBonauasHo npu3HaBaHe

I'pyrla'ra h'_\?tCH(leIIIp?l npn II'prOHﬂ‘-‘JﬂAHOTO HpHSHaBﬁHC Ha (i)l'IHaHCOBHTG AKTHBII B CA€AHATa KaTCropmiIs:
OLLE‘HHB&HH 1o 2\\[()I)THSI1PRH2I. CTOI:‘H—I()CT,
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Kaacudprkanmsara ce onpeaeas Ha 6aza HusHec Moaena 3a YIIPABAEHIE HA AAAEHITA KAAC (DIHAHCOBH aKTHBIH M
AOTOBOPHITE XaPAKTEPICTHKI Ha MapHYHHTe [1oTouH. Musectimmm, abpwann ot I'pyiiata ¢ nea nosyvasane
HA MeYaA0a OT KPATKOCPOMHIT IPOAAKOI HAN OOpATHH ITOKYIIKIL, Ce macrfq)mmpaT KATO (DIIHAHCOBI AKTIIBII,
ADbP#aHI 33 ThpryBaHe. FIHBecTHINN B ABATOBM HHCTPYMEHTH, KOMTO I'pynata aAbpixi B paMKITe ma OrsHec
MOACA C IleA ChOUpAaHE Ha AOTOBOPEHHTE MAPHYHH IOTOLH, Ce KAACHhHIPAT KATO (PIHAHCOBI AKTHBIL,
OTYHTAHH 110 aMOPTH3HPAaHA CTOHHOCT. VIHBECTHIUIH B ABATOBH HHCTPYMEHTH, KonTo ['pynata abpwn B
paMKIfTe Ha OH3HEC MOAEA C IeA ChOHMpaHe Ha AOrOBOPEHHTE OAPHYHHI  TIOTOLUT I IIPOA&KOA  Cce
KAACHDHIHPAT KaTO (PIHAHCOBH aKTHBH, OTIYHTAHH I10 CHPAaBEAAHBA CTOITHOCT B APYT BCEOOXBATEH AOXOA.

DHUHAHCOBU AKTHMBH, OTYHTAHH 10 AMOPTH3HPAHA CTOMHOCT

B Tasi kaTeropiis MOIraT A2 MONAAHAT CACAHUTE cprrancoBu akTHBH Ha I'pynara, B 3aBHCIIMOCT OT 1130paHIA
OHM3HEC MOAEA U XapAKTEPHCTHRKHTE HA MAPHYHHTE MOTOL OT TAX: ThPIOBCKIH B3@MAHIIA, KPEAHTH 11 3aeMit,
B3€MaHHA 110 AHBHHTOBI AOTOBOPIH, B3€MAHHA [0 ITPCAOCTABEHH ACTTO3HTIH, B3EMAHIIA [10 LECHI, B3CMAHIIA,
IPHAOGITH YPe3 LECHI, KPEAUTH H 3aeMH, NPHAODITH Ype3 LECHH, HHBECTHILIH, ABPKAHIT AO MTAAEHK.

Tbproscku B3eMaHusA

TbproBckiTe B3eMAHIA €A CYMH, ABAKHMHI OT KAHEHTH 32 IOPOAAAEHH CTOKH ITAI YCAVIH, H3BBPLICHH B
obnyafinata Aeifnocr Ha I'pymara. OfmkHoseHo ca cbe CPOK 3a ypeaaane B pamkaTe Ha 30 AHI oI
CACAOBATEAHO BCHYKI €2 KAACHPUIIMPAHM  KaTO Tekyiun. TBprosckiuTe B3eMaHnua ce HpH3HABAT
ITBPBOHAYAAHO B PasMepa Ha OE3yCAOBHATA CYMA 32 IIOAyYaBaHe, OCBEH aKO He CHABPAKAT 3HAYITCAHH
uHaHCOBH KOMIOHEHTH, TOTABA T€ €A IIPU3HABAT MO CHPaBEAAHBA CTOITHOCT. I'pyraTa ABpP/KI THPrOBCKITE
B3EMaHIA C LeA CLOHPAHE HA AOI'OBOPHHTE IAPHYHH [TOTOLM H CACAOBATEAHO T OIEHABA BIIOCAEACTBHE 110
AMOPTH3HPAHA CTOITHOCT, H3IIOA3BAITKY METOAQ Ha e(PeKTHBHIA AHXBEH MPOLIEHT.

Apyru B3emanus

Tean cynn 0BHKHOBEHO NPOH3THYAT OT CACAKH H3BBH 0OHUailHATA OllepaTHBHA AciiHocT Ha [ pymara. Anxsn
MOTAT AA C€ HAYHCAABAT HA 0a3a Na3apHUTE AMXBEHH HHBA, KOTATO CPOKBT Ha MOTracsBaHe HAABHINABA LIECT
nmecera. OOHKHOBEHO ODE3HEUEHIIETO He Ce MoAYYaBa. HeTekylme ApyrH B3eMaHHA €2 ABAKHUMIT 11 ABAZKIIMIL
B PAMKIITE HA TPIH TOAHHI CAEA KPAaf HA OTYETHHA IICPHOA.

ITocaeaBalna oueHka Ha q)ﬂHaHCOBH AKTHBH

Durarcosu axmusu, omuumari 1o AMODRIUIUDAHA (IHOGHOTH

Caea IIBPBOHAYAAHOTO ITPH3HABAHE AKTHBUTE CC OTHHTAT ITO AMOPTI3HPAHA CTOITHOCT.

OTunranero 1mo AMOPTH3HPAHA CTOMHOCT M3HCKBa TMPHAATAHETO Ha METOAA HA e(bem':mmm AHXBEH POILIEHT.
AMopTusnpm-mTa CTOHHOCT Ha (anaHCOB AKTHB € CTOITHOCTTA I10 KOSTO cbuHancoBuHT AKTHB € OTYeTeH
TBPBOHATAAHO, HAMAACHA C IIOTAINEHHATA IO TAABHHLATA IIAFOC HAIT MHHYC HATPYIMAHATA AMOPTH3ALIA C
HM3IIOA3BAHE HA METOAA Ha E(‘l)EKTIIBHIIH AHXBEH ITPOLIEHT HA BCAKA PA3AIKA MEKAY MHPBOHAYAAHATA CTOITHOCT
H CTOIHOCTTA HA NAAEK I HAMAACHA € 0OE3IeHKATA.

Durarcosu axmusi, omyumant no (pasedausd cmonnoum npes dpye ceobxeamer doxod

CAea I'BbPBOHAYMAAHOTO TPH3HABAHE AKTHBBLT CE OLEHABA IO CIIPABEAANBA CTOIHOCT € OTYITaHE HA
[IPOMEHHTE B CHPABCAAHNBATA CTOIHOCT B NPEOLEHBYHHA PE3EPB HA HHBCCTHININTE B IEHHIN KHITKA (APYT
BCEOOXBATEH AOXOA). Koraro ABATOBMAT MHCTPYMEHT Ce OTIMINE, HATPYIIAHUTE I[1€4aAbH HMAH 3aryom
HPH3HATH B APYT BCEOOXBATEH AOXOA C€ IIPEXBBPAAT B 1evasbara HAN 3arybara.

Durtaricosu aKinuen, OmYunany no mpasedﬁuﬁa HOUHOCTH HP(B nedaabama iy 361'_2}551’??2(2
CAEA I'bPBOHAYAAHOTO HPHSHaBﬁHC AKTHBBT C€ OlleHABa I10 CIIpaBEAATBA CTOHHOCT € OTYHTAHE Ha
HPOMCHHTC B CHPQBC;\AIIBHT‘& CTOIMHOCT B I1e4aAbaTa HAH 3?11'_\,"6?1'1’2..

ObGesnenka Ha (PHHAHCOBH AKTHBH

rp}'IIﬁTﬂ npusnam ()6631[6!—1!'\'2 32 OYaKBAHH KPEAHTHH 3?1{')-'61! 332 BCHYKN ABATOBH HHCTPVMEHTI, KOUTO HE Ce
OTHHTAT 110 CIIPABEAAIIBA CTOMHOCT B ITe4aADaTa HAH 33!‘)’63Ta. QOuakBannTe KPEAHTHII 321‘}’611 CC ocHoBasaTt
Ha PasAKaTa MEKAY AOTOBOPHHTE IMAPHYHH ITOTOIM H BCHYKH HDAPpHYHI ITOTOLH, KOIITO rp}'H‘ATﬂ O4YaKBa Aa
UO“\Y“IH, AHCKOHTHPAHM HA TOAHIITHA fasa ¢ ]prBOHa‘laAHHH C(t)ehTHBCH AHMXBEH IIPOEIGHT.

Pazme ‘BT HA OYAKBAHHITE KPEAHTHH 3aryom, 11 H3HATH KATO KOPEKTHB 3a O6C3I.I,E.‘HK?1 34BHCIH OT KPEAITHIIA
P 2 ]
PIIC[\' Ha (bHHﬂHCOBIIH AKTHB Hp]]' H'prOHﬂqﬂAHOTO MYy HPHSHZBHHC H OT npo.\mua'ra B KPfA]I']'HHH pIICK npes
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CACABALIIN OTHETHIT TIepHOAI. BbBeaenn ca Tpur erama Ha BAOIIABAHE HAa KPEAITHIA PICK, KATO 32 BCEKI €Tam
€a OPEABHAEHH CrielHPHYHI OTHeTHH H3HCKBAHMA.

. Eran 1 (peaoBnn excriosmimm) - kaacuduuupar ce cprmancoBu  akTHBII 0€3 HHAHKALIA 32
YBEAHYCHIIE HA KPEANTTHIIA PHCK CIIPAMO ITbPBOHAYAAHATA OLeHKa. 332 (DHHAHCOBH HHCTPYMEHTI, 32 KOHTO He
€ HMAAO 3HAYHTEAHO VBEAHYCHHE KPEANTHHA PHCK B CPaBHEHHE C IIBPBOHAYAAHOTO IIPH3HABAHE, Ce
OPI3HABA KOPEKTHB 32 OMAKBAHH KPEAHTHH 3aryOH, KOHTO HMPOM3THYAT OT Bb3MOKHO HEH3IIBAHEHIHE Mpe3
caeaparuTe 12 mecerra.

. Eran 2 (ekcnosnumn ¢ HapyreHo obeay#pate) - kaacnguupar ce hHHAHCOBH AKTHBI ChC 3HAYHMMO
VBEAHYCHHE HA KPEAITHHA PIHCK, CIPAMO IIbPBOHAYAAHATA OIEHKA, HO 0e3 ODEeKTHBHII AOKa3ATEACTBA 32
oOesleHKa. 3a Te3n KPEAHTHH eKCITO3UIHH, 32 KOUTO € MMAAO 3HAYHTEAHOTO HAPACTBAHC HA KPEAHTHIIA PIICK
B CPaBHEHIE C IIbPBOHAYAAHOTO IIPH3HABAHE, Ce M3MCKBA NIPH3HABAHE. AIIXBITE Ce HaYNCAABAT Ha 0a3a
OpyTHaTa GAAAHCOBA CTOITHOCT HA IMHCTPYMEHTA.

. Eran 3 (excrmosnumn ¢ kpeantna obesrienka) - kKaacubHIupaT ce (pHHAHCOBH AKTHBH ChC 3HAYIMO
VBCAIIYCHIE HA KPEAHTHHA PHCK, H 33 KOHTO Ca HAAHIE ODEKTHBHH AOKA3ATCACTBA 31 HAAIYIE HAa OOE3IIEHKA.
3a Te3nm eKCITO3NIUIN, KOMTO €A HEOOCAY/KBAHH, Ceé H3HCKBA NIPH3HABAHE HA KPEAHTHA OOe3lleHKa 3a
OCTATBLYHHA KHBOT HA €KCIIO3HIINATA, HE3ABHCHMO OT BPEMETO Ha HEH3MbAHEHHETO. AIXBHTE Ce H3YIICAABAT
Ha 6a33 AMOPTIZIPAHATA CTOITHOCT Ha aKTHBA.

THproeckH B3eMaHHA H AOTOBOPHM AKTHBH

I'pynmara npnaara onpocrenia moaxoa Ha MCPO 9 3a mameppane Ha OYAKBAHITE KPEAITHI 3aryon, mpir
KOHTO CE€ HAYHCAABA OOE3LEHKA 33 OYAKBAHN 3aryOIH IMPe3 HEeAHA /KHBOT 32 BCIYKII THPIOBCKH B3eMAHIA If
AOTOBOPHI! AKTHBII.

3a M3MepBaHE HA OYAKBAHITE KPEAHTHH 3aryOH, ThPrOBCKHTE B3CMAHMSA 11 AOTOBOPHHTE AKTHBH Ca IPYIIIPAHII
Bb3 OCHOBA HA CMOACACHHTE XAPAKTEPHCTHKH HA KPEAMTHHA PHCK M AHHTE ¢ Ipocpoune. AorosophmTe
AKTHBIT CE OTHACAT AO HEM3BLPLIEHATA PADOTA M MMAT CBIIHTE PHCKOBH XAPAKTCPHCTIKI KATO THPTOBCKHTE
B3EMAHIIA 32 ChILHTE BUAOBE AoroBopH. [lopaam Tosa I'pymara onpeaes, 4e ouakBaHITe KPEAHTHH 3aryoi 3a
2018 r. Ha TBPrOBCKHTE B3EMAHHA €A PA3YMHO MPHOAMKEHHE HA KPEAHTHIITE 3aIyDIT 32 AOTOBOPHHTE AKTHBH.
I'pymara npusuasa 8 newasbata mam sarybara — xato meuanBa MAM 3aryba OT oDe3LeHKA, pasvepa Ha
OYAKBAHIITE KPEAITHH 3a1yON (HAM OOPaTHO MM Bb3CTaHOBsBaHE). KOraTo KOPEKTHBBT 32 O4aKBAHU KPEAHTHH
3arybH e IpPH3HAT 1TPe3 APYT BCEOOXBATEH AOXOA, BCAKA KOPEKIHA B HETO Ce MPH3HABA B APYT BCCOOXBATEH
AOXOA.

Otnucpane Ha (pMHAHCOBH AKTUBH

®rnancos aktus ce ornmesa ot ['pymaTa, KOrato AOroBOpHHTE IpaBa BbPXY MApHYHNITE MOTOILU OT TO3H
AKTHB [AAEKNPAT HAH KOTaTo l'pymata € NpexsbpAHAO Te3H MpaBa YPE3 CACAKA, IIPH KOATO BCHYKH
CBILECTBCHI PIICKOBE H H3TOAI, NPOMSTHYAIIHM OT CODCTBEHOCTTA HA AKTHBA CE ITPEXBBPAAT Ha KyNyBada.
Besko ygacTie BDBB BCUC TIPEXB’preH (‘bHHHHCOB AKTHB, KOETO prnaTa 3anaspa HAHM Cb3AaBa, CE¢ OTYHTA
CAMOCTOATEAHO KATO OTAGACH AKTHB MAHN ITACHB.

B cayuanre korato I'pymara e 3amasnAo BCHYKH MAM HO-TOAAMA YACT OT PIHCKOBETE I H3IOAUTE CBbP3aHII C
AKTIBITTE, MOCACAHITE HE C€ OTIHCBAT OT OTHeTA 33 (DHHAHCOBOTO ChCTOAHITE (TIpIIMep 3a TAKHBA CACAKH Ca
PEIIO CAEAKITE — IPOAAKDA € YTOBOPKA 32 OOPATHO H3KYIIyBaHe).

[lpi caeasn, npn konro I'pymara HuTro 3anassa, HuTo NPEeXBbPAA PHCKOBETE I H3TOAITE, CBBP3AHH C
(PHMHAHCOB AKTHB, IMOCAEAHUAT CE OTIIHCBA OT OTYETA 34 (i)nHchonoTo CbCTOAHIIE TOTABA If CANMO TOTaBa,
korato I'pynara e 3arybHAa KOHTPOA BBPXY HETO. [IpaBara 1 3aapamenusTa, konto 1'pynara sanassa B Tesn
CAYYAH CC OTYHTAT OTACAHO KATO aKTHB HAH ITACHB. HpH CACAKH, TIPH KOHTO I’pyna'm 3aI1a3Ba KOHTPOA BBPXY
AKTHBA, HEIOBOTO OTYMTAHE B OTYETA 32 (PHHAHCOBOTO ChCTOSHHE TIPOADBAKABA, HO AO PA3MEPa ONPEAEAEH OT
CTeleHTa, A0 KOATO I'pymaTa e 3alaspAa yYacTHETO CH B akTHBA H HOCH PHCKa OT ITPOMSHA B HETOBATA
CTOHHOCT.

IlocaeaBaima onenka Ha (PUHAHCOBH NACHBH
ITocaeasamara orenka Ha (PUHAHCOBHTE ITACHBH, 3aBHCH OT TOBA KaK T€ ca OHAN KAacHDHUHpPAHI mpi
IVI"bPBOHﬂ“[ﬂ;\HO HPI‘ISHHBHHC. Fp_\-’Ha‘ra KAﬂCI’ICi)HL(HpR (t)HHﬂ.HC()BHTe CH INACHBH B €AHA OT CACAHHTE KATCTOPHITL

Llacusu, omuumarnu no cnpasedsusa cmoiirocm npes nevaitama uan sazyéama
[lacusirre ce kKAacH(pHIIIPAT B TA3H KATETOPHSA, KOTATO Te IPHHIHIIHO €2 ABPKAHH C LEA TPOAAKDA B BAHZKO
6'1‘),&6[[[9 (T'bpl"()BCK]I SaA"bAH{EHHR) HMAH Ca AEPHBATHBH (C H3KAKOYCHHE Ha Aeprmaﬂm, KOHTO € ITpCAHA3HAYEH
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3a H ¢ ect)(?}'\'TI:[BCH XCAKHPALIL I‘IHC’I’pyMeHT) HAH OTroBaps Ha YCAOBHATA 34 IIOIIAAAHE B Tasd I{HTETOPI{H,
OIIPCACACHH ITPH ITBPBOHAYAAHOTO IIpH3HABAHE. Bepruxm MMPpOMEHH B CIIPABEAAHBATA CTOFIHOCT, OTHACAIII C¢
AO IMACHBIHI, OTYUTAHH I10O CIIpaBCAANBA CTOHHOCT npes rnedaabata HAH 33.1'}'62'1'2 C¢ OTYHTAT B OTYETA 3a
mevannaTa HAN 3&1"}'6?1']“3 I APpyIHs BCeOOXBATEH AOXOA KbM AaTaTa, Ha KOATO BB3HITKBAT.

]Tdt‘h’f:’l{, OITYUIRANU RO cl'.-h’OfJﬂiztjsz)ﬁﬁﬂ CHIOUHOCI

BCI{‘-{KH 3AADAKEHIA, KOIITO HE ca KAﬂCHCl)]{]_UIpaHH B HPCAHIHHH.TR KHTE‘.I‘OPI]HTR HOITAAAT B Ta3H KaTCropHi.
Tean 3AADAKCHIIA CE€ OTYHTAT 11O amop‘m311parm CTOMHOCT ITOCPEACTBOM METOAQ HA C(‘[JC}\'T]'IBHHF[ AHXBEH
[IPOI[CHT.

Eaementire, }L\acncpuuupaml KATO TBbPTOBCKH M APYTH 3aAbAKCHHA ODITKHOBEHO HE Ce OLICHABAT OTHOBO,
TBHIT KATO 3aAbAKEHILITA CA N3BECTEHH C BHCOKA CTEIICH HA CHTYPHOCT 1 YPEKAAHETO ¢ KPATKOCPOYHO.

B razn KaTeropiisi ODHKHOBEHO [MOMAAHAT CACAHITE CbHH?lHCOBH ITACHBH Ha l"pyrm'm: ThPIOBCKH 3AADAKCHITA,
KPCAHTH 11 3a€MIT, 3AADAKEHHA O AHSHHIOBHM AOTOBOPH, 3AAbAMKCHHA I10 ITOAVYEHH ACITO3HTH, 3AADAKEHIA
10 LIeCHH.

Ortnuceade Ha (PUHAHCOBU MACUBH

I'pynata otrmcea hHHAHCOB MACHB, KOrATO AOTOBOPHITE 32ABAKEHHA 110 HETO CE HOTACHAT, M3TEKAT HAI ObAAT
OTMEHEHH.

Pasankara memAy OAAAHCOBATA CTOHHOCT HA OTITHCAHIA PHHAHCOB IIACHB 11 H3MAATEHATA npecTaLig ce
MPH3HABA B TedaAdaTa HAH 3ary0aTa.

KOMHEHCIIPHHC Ha (pHI-I?.HCOB AKTHB H CbHHaHCOB ITaCcHB

DuuaHCcOBHTE AKTUBH 1 CbHHaHCOBE‘ITC ImacHBH Cce KOMITCHCHPAT M B OTYETA 34 (i)HHHHCOBOTO CbCTOAHIIE CeE
HPGACTQBH HETHATA CyMa KOraTo:

* HMa FOPHAHYECKH }’ITPR&(HHCMO HPHBO Ad KOMITEHCHPA IIPI’ISHﬁTHTe CyMIT, T

- ITMA HAMEPEHHE HAHM A4 ype;m HAa HETHa 62133, HAH Ad peaAHsupa AKTHB IT €AHOBPEMEHHO C TOBA Aa
VPCAIT ITacCiIB.

KOME]CHCIIP&HE'FO Ha IIPH3HAT qDIIHﬂHCOB AKTUB 1 IIPH3HAT (i)I‘IHﬂHCOB NacHB IT HIPEACTABAHETO HAa HETHATA
CTOIMHOCT ce pﬂS.\IIL{ﬂBﬂT OT OTITHCBAHETO Ha ({)I!HQHCOB AKTHB AN (i)IIHﬂHCOB ITaCHB.

[IP?IBO']'O Ha KOMIICHCHPAHE € FOPHAHYECKO l’Ipﬂ.BO HAa AABKHHK ITO AOTOBOP Aa )'PC,\II HAH 11O ,_\Pyl" HAYHH Aa
C;\IIMHHIIPﬁ IAAATA A 9aCT OT CyMaTa, AbAKIIMA Ha KpEAHTOP, ‘-{pCB HpHCHﬂ,.\?lHETO OT Ta3i CyMa Ha CyMa,
ADBAKHIMA OT KPEAHTOPA.

6. HmoTu, MallIMHH, CHOPBKEHUA 1 000pyABaHe

Ivotire, mammbuTe B cbopbaeHHATa Ha Ipymara  Brarousat  3ews, KommioTepHo  obopyasane,
Tpancnoprin cpeactsa. barancosara M CToiiHOCT MOXKe Aa GbAE AHAAMSHPAHA, KAKTO CACABA:

Pasxoan
3a
3emu  Crpaanm Mawunu u Tpaucn. npuaobus O6Gmo
M KOHCT. oGopyaBan Cp-Ba M aHe HA
e Apyrd  AkTHBHU DO
CTOI.HAYH
H
‘000 aB. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB.  “000 aB.
bpyrna 6asancosa croiiHocT
Canno kb 1 smyapn 2019 1. 5788 503 114 699 7073 14 177
HoponpriaoGrrin akTisn 93 93
Hsaesan or yniorpeta
Ipeouenxa:
Veeandenne 1634 200 1834
Hanmanenne o - )
Caapro kbM 31 Aexkemspu 5788 503 114 792 T273 16 104
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2019r.

Amoprusanus n obesnenka
Caaro kpm 1 anyapi 2019 1.
AnopTH3aLms

Orrrincann aMOpPTH3ALIHA

Canno kby 31 Aexenspi
2019 r.

BaaaHcoBa CTOHHOCT KbM
31 Aexemspu 2019 r.

bpyrna 6asancosa crofinoct
Canno kb 1 anyapir 2018 1.
Hosonpuaodrrrr akrism
Haaesan or viiorpeba
ITpeouenka:

VBeandenne

Haxanenmne

Caaao xbMm 31 Aexemspu
2018r.

AmopTtusamnus u obe3neHka
Caano kbat 1 anyapi 2018 1.
Antoprizarns

Orriincann aMopTisans

Caano kpu 31 Aexensprs
2018 r.

basancoBa croliHOCT KbM

31 Aexemepu 2018 r.

(179) (96) (596) (871)
(20) @) (63) (85)
(199) (98) (659) (956)
7422 304 16 133 7273 15 148
Pasxoan
3a
3emu Crpaan  Mamusu n Tpaucn. npuaobus O6mo
H KOHCT.  0BOpyABaH Cp-BaW aHe Ha
e APYTH AKTHBH IO
CTOI.HAYH
H
‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB. ‘000 AB. ‘000 aB.
5873 503 111 996 7073 14 556
3 3
(297) (297)
85 ) (85)
5788 503 114 699 7073 14 177
(159) (93) (827) (1079)
(20) 3) (66) (89)
297 R
179 (96) (596) (871)
5788 324 18 103 7073 13 306

Beruxn PA3XOAH 33 AMOPTH3ALIA 11 00E3IE€HKA €A BKAFOYEHH B KOHCOAMAHNPAHIIA OTYET 32 AOXOAHTE HA PeA
,»Pa3X0AM 32 avopTH3AIIA H 00e31eHKa Ha He(DHHAHCOBH aKTHBI .

ApyxectBoTo Maiika e nmprnA0GHAO MO AOTOBOPH 32 (PMHAHCOB AMSHHT 3€MI I CIPaAll B HPOLEC Ha
HsrpamAaHe. AKTUBHTE Ce BKAIOYeHH B rpynmre ,,3ema® n ,,AKTHBH B nportec Ha nsrpamaanc” or ,Isorn,
ManHy 1 cbopbikenna’. llpes aexemspu 2019 r. nsrede NPH3HABAHETO HA PA3XOAITE BH3HIKHAAN TIPH
OOPATHOTO N3KYMYBAHE Ha AH3HHIOBHTE ODCKTH, MOPAAH KOETO APYHKECTBOTO BBIAOKI H3TOTBAHETO HA
OLleHKA Ha Hezasuci orennTes — , Aoou-02” OOA, yuaTo oleHka e OTPa3eHa BbB (PHHAHCOBIA OTYET. Mpn
H3BBPUIBAHE HA OLIEHKATA CE H3XOKAA OT KOHLEMIHATA 32 "CIIPABEAAMBA Ma3apHa CTOIHOCT" , onpeseieHa
KATO: ~ HAI-BEPOATHATA LIEHA [TAATHMA B [TAPH, CPELLY KOATO [10 B3AHMHO KCAAHIIE 1 HE3 eAeMEHT Ha IIPIHYAR
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L,OILICHABaHATa COOCTBEHOCT MOKE Ad ce H}')CXB'IJPAII OT IIPOAaBaY Ha HOTEHIUTAAECH KYIOyBa, €AHARBO ,&0613(3
OCBCAOMCHIH 3a [IPpEAMETA 1T VCAOBHATA HA CACAKATA H pa3n0,\aramn C PEAAHCTHYEH CPOK 34 CRAKOYBAHETO.

7. HMHBecTHIMOHHH HMOTH

[octpoennTe 1 NOAyYHAH YAOCTOBepeHHE 33 IIOA3BAHE HMOTH, KOHTO HE €a HPOAIACHH H ChOTBETHO
MPEXBBPACHH Ha KAneHTH ca otpasenn B ['®O B wactra , lHBecTHIIOHHE HMOTI”, ThiT KaTO ApY/KeCTBO-
maiika (FIKIIA) mava orpanmyenye Aa ormepHpa caMOCTOATEAHO M3IPAACHITE aKTHBI, 2 AOXOABT, KOITTO MOKe
Aad HU;\}"-‘III ¢ 9Ype3 pb3AaraHe Ha AeﬁHOC']Tﬂ o prﬂBAeHIIe Ha TPETII AHILIA.

IIHBCCTHL[HOHHITTC HMOTH Ca OLICHEHH H’prOHa‘-IﬂAHO 1o CC6CC'I'OI.:IHOCT, BKAFOYBAIIIA BCAKAKBII pasxoAn,
KOHTO Ca IIPHKO CB"I)I)BﬂHII C HHBCCTHIHOHHHA UMOT — Hanpumep CI\f{P, HPOCI\'T?{HTCKH, XOHOpAapIt 3a ITPRBHII
VCAYIH 1 ,'.\P)-'I‘H PasxXoAH.

CAeA MBPBOHAYAAHOTO HM [IPH3HABAHE HHBECTHIIHOHHHTE HMOTH, C€ OTYHTAT KATO CE H3I10A3BA MOAEABT HA
crpaBeAAHBaTa  CTOMHOCT. CbraacHO M3NCKBAHMATA Ha 3aKOHA 32 APyAKeCTBATA CbC  CIIEIHAAHA
MHBECTHLHOHHA LieA, ChBETHT Ha AHPEKTOPHTE € Bb3AOKHA H3BBPILBAHETO Ha olleHka Kby 31.12.2019 r. na
BCHYKI IIPUTEKABAHIT OT TPYITATA HMOTH HA He3aBHCHMHTE oneHuTeAn ,,Aobn 02 OOA,

B caeapamaTa tadAnma e OTPA3CHO M3MEHEHIETO B PasMepa HAa HHBECTHIUTOHHITE Mot rpe3 2018 2019
TOAITHA.

HMNusecTunuoHHn

HMOTH

‘000 aB.

Basancora croiinocr kbM 1 anyapn 2019 r. 23 746

Hosornocrenman aktusn

I3Aesan akrnBa (106)

Herna nmevuasda or npomsana B CIIPABEAAHBR CTOITHOCT HA HHB.HMOTH 55

baaancosa croiinocT kbM 31 Aexemspu 2019 r. 23 695

HupecTunnoHHmn

HMOTH

‘000 aB.

Basancosa croiinocT xkbM 1 anyapu 2018 r. 26 699

Hosormoctrenman aktien 346

izAesan akTiBH (1 583)

Herna sary6a o1 1poMsHa B CIPaBEAAHBA CTOITHOCT Ha HHB.HMOTH (1716)

Bbaaancosa croiinocr kbm 31 Aexemepu 2018 r. 23746
I'pynara 1mBecTiipa B H3IPAKAQHETO Ha ABA ODEKTA — »Mapuna Keitn™ n I'pana boposeu®, moapobno

IPCACTABAHE HA KOHTO € HHHPHBQHO ITO-AOAY.

Ob6exr Mapuna Keiin

Bakanunonen womnaeke ,,Mapuna Keitn” e PA3MOAOKEH B ITOAYOCTPOBHATA YaCT HA YEPHOMOPCKHA IPas
AXEAOIT, KOETO AaBa BB3MOKHOCT 32 KHBOITHCHA TACAKA KAKTO KbM 3AAMBQ, TAKA 11 KbM OTKpHTO Mope. ToBa
AABA OTPAKEHIIC KAKTO B TPAAOYCTPOHCTBEHOTO PEIIEHHE — IMAACTHYHATA S-obpasnara ¢dopma HA THPBA 11
BTOPa 30HA, TAKA M IPH ODOPMAHETO HA OTAEAHHTE KHUAHIIA. Bepruxasen axient B obmima CHAYET ca
MOPCKHAT (ap I YACOBHHKOBATA KyAQ.

KommaekenT ce cberon or 9eTHPH 0DOCOOEHM 30HH, PASIbPHATH BBpxy uMoT ¢ maom ot 40 000 ke 1
cpopyupamn obma pasreuara sactpoena maom Haa 66 000 ks, ¢ obmo 761 armapTamenTa. Kosmaekenst
pasnoaara ¢ 4 pecropanta, 4 kacherera, 14 moMeINEHHA 32 MATA3MHH, ABE CKYOIN 3aAll (Anuensmupann or
DeaepannsTa MO CKYOLL), MOMEIIEHHE 32 MEAMKO-CTOMATOAOTHYEH LCHTBP, HAITBAHO 0DOPYABaH 11 paboTewt
utnec o CIIA  wentsp, Goyamnr, AeTckn LCHTBP, IOMEIICHIE, TIPEABHACHO 32 OaHKOB odric,
AAMHHIICTPATHBHA 4acT, odricH, ABa GaceiiHa 11 OBCAYVKBAII TOMELIEHHS KbM ChOTBETHIITE OBEKTII.
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Besika eama o1 30HHTE ce CBCTOH OT OTACAHH cekTopH (06110 27), KaTo [IPeODAAAABAIIATA HACT CA KITATIIIIHII,
C H3KAFOYEHHE HAa CEKTOPHTE, NPEAHA3HAYEHH 32 OAHKOB O(MC, CHOPTHO-PA3BACKATEAHA 30HA, AETCKH
ueHTbp 1 Cektop 27 — pecTopaHT Ha ABe HHBA. B 4acT oT RMUAHIIHITE CEKTOPITE €A BKAIOYEHI OOIIECTBEHI
0DeKTIt — pecTopanTH, KacpeneTa, MarasuHu, oQHCH, MOMENIEHHS 33 MEANIIHCKH HeHTbp, dirriec. B
LEHTPAAHATA YACT HA KOMIIAEKCA € PasnoAoxkeH OaceifH ¢ obma naomt or 910 ket ¢ Boaen Gap 11 AeTCKH
DaceilH, a B CEBEPONITOMHATA YACT € PA3IIOAOKEH Oaceiin ¢ naour o1 470 ke

Kato HesaBbpuieno crponTtesctso e oTpasena cymara or 293 XHA. AeBa, KOATO HPEACTABAABA HATPYNAHI
PA3XOAI 1O TIPOAAKOI Ha MMOTH B KypopTeH kommaekc ,Mapnua Kefin”, xouro 1e GbAaT NpH3HATH KaTo
PasXOA MIPI MPH3HABAHETO HA IPHXOAA TIPH TPOAAKOA C HOTAPHAACH 4KT HAN IIPEXBBPAEHO MPaBO Ha
MOA3BAHE, [IPH CIIA3BAHE HA NPHHIIIIA 32 CHIIOCTABUMOCT Ha IIPHXOAA H PAZXOAA.

Ob6exr I'pana Boposen

IIpoerTbT npeABInKAa H3TPAKAAHETO HA KUAHLIHY HMOTH OCHOBHO 33 BAKAHIIMOHHO [10A3BAHE B 000COGeH
KOMITAEKC OT crpaart. KommaekesT Hocn Teprosckoto mMe ,,I'pasa bopoen”. Toii ce nanupa B paiiona B k.x.
boposert. boposert e pasnosoxen Ha 62 k.

TbproBeko-aAMITHIICTPATHBHATA 30HA H OOCAY&KBAIIHTE OGEKTH 32 KOMITAEKCA €A PASIOAOKEHH B ITAPTEPA I
cyrepena. Te BrkarousaT npuemuo doafie ¢ peleniis H aAMHHHCTPALNA, A06GH Gap, pectopanT 3a 110 aecra ¢
OAHKETHA 3aAa I IOKPHTA Tepaca, ABa MarasmHa, cku rapaepod, ¢urtrec n CIIA uentsp, mokpirr Saceiin,
AETCKH LIEHTBP, DOYAMHT, CprSbOPCKH casoH, coaife ¢ perucTpaTypa, KakTo M TeXHHYECKH I CAVHKeOHH
HOMEIICHIIA I CAHHTAPHH BB3AH, BKAFOUHMTCAHO H 32 Xopa ¢ YBPC}KARHPIH. ()61]lﬂ'l'ﬂ ITAOIH HA TBPTOBCKHTE
obextir e 3 140 kv, KomnaekesT pasnosara u c MOKPHT NMAPKHHT HA ABE HIBA 32 34 rmapkoMecra, KakTo N
O'l']-\'pli'l" c16 HRPHOMSC'I‘H.

AHAMIIIIATA 9aCT HAa KOMITAEKCA Ce ChCTOH OT 75 arnapTaMeHTa ¢ 00LUA PasrbHaTa 3acTpoena mao ot 5 175
kB.a. le npeacraBaspar 41 cryans, 14 amapTaMeHTa, OCHOBHO €AHOCIIAAHIL, H TOASMO PasHOOOpasHe OT
ME3OHETIL.

IIpoaasha Ha HMHBECTHIIHOHHH HMOTH

llpixoa oT npoaakda HAa HHBECTHIMOHHH MMOTH Ce IPH3HABA, KOraTo | PymaTa olleHfBa 1O ClipaBeAAnsa
CTOITHOCT MOAYHCHOTO HAIT ITOAACKAIIIOTO Ha HO/\Y‘I&BHH@ MMAAQIITAHE TIAIT BB3ME3AABAHC, KATO Ce€ OoT4dHTa
CyMaTa Ha BCHYKIT ThbPTOBCKH OTCTBIIKH H KOAHYECTBEHH pa6aTu, HﬂI]pﬂBCHII AO MOMECHTA. I-.[pH 3aMAHa Ha
CXOAHH AKTHBII, KOITO HMAT CXOAHA LICHA, PA3MAHATA HE Ce PA3TAEKAA KATO CACAKA, KOATO TeHEPHPA MPIXOAIL
[IpuxoanTe ce mpusHaBaT B MOMEHTA HA TAXHOTO PEAAH3HPAHE, 4 PASXOAHTE C€ HAYHCAABAT IIPH CHA3BAHE HA
I'II)I'IHL[HHH Ha ChITOCTABITMOCT C peﬂ;\IISHPﬂHHf{ I"IPIIXO,',\.

CBraacHo MOA€Aa Ha CIIPABEAANBATA CTOIHOCT BCHYKH HHBECTHLIMOHHI HMOTII C€ OHEHABAT [10 CPABEAAIBA
(masapua) croifinocr kbM 31 AeKkeMBPH Ha OTYETHATA TOAMHA, KATO Pa3ANKATA MEKAY OaraHCOBATA 1t
CI'I[)aB('.‘AAHBﬁ'I'a CTOMHOCT €& OTYHTA KATO HPIIXOA HAH pason oT Hpeouer{h‘a HA HHBCCTHILIHOHHII MMOTH B
OTYETA 32 AOXOANTE. AMOPTH3ALNA HA HHBECTHIIMOHHUTE HMOTH HE Ce HAYICAABA,

I'pyrmara ornncea HHBECTHIMOHHHTE CH HMOTH IIPH HPOA@AKOATA MM HAH IIPH TPATHOTO MM H3BAKAAHE OT
yrnoTpeda, B CAyHAll Y€ He ce O4aKBAT HHKAKBH HKOHOMHYECKH M3rOAH OT TAXHATA NpoAakoa. | leuaadirre man
3aryounTe, Bh3HIKBAIIN OT H3BAKAAHETO HM OT ynotpeba HAN MpoAaxdaTa 1M, ce npusHasat 8 O1vera 3a
AOXOAHNTE (BCEOT-)'XBHTHHH AOXO;\) nce OHPGACAHT KaTO pﬂSAHl{ﬂ MEKAY HETHHTE IIOCTBIIACHHA OT ]”[p()Aﬂ)KE’)BTR
11 DAAAHCOBATA CTOITHOCT HA AKTHBA.

8. Hemarepnaisnu akrusu

Hevareprasnire aktiBi Ha I'pynata ca AbATOTPAiTHH AKTHBH, KOHTO BKAIOUBAT HPHAODITH codTyepHt
Annensi. Hemarepnasnnre akrisi ca HAITBAHO AMOPTH3HPAHM, OTYETHATA MM CTOMHOCT I HATPyNaHaTa
AMOPTH3ALIA MOTAT AQ OBAAT IIPEACTABEHIT TI0 CAEAHUH HAYMHH:

Hemarepuasnu akrusu ITporpamuu O6mo
TPOAYKTH
‘000 aB. ‘000 as.
OTtueTHa crolHOCT 66 66
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Casno kpm 31 Ackensprr 2019 1. 66 66
Amoprusauua u obesnenka
Caano xpm 1 auyapi 2019 r. (66) (66)
OTiicanir akTHBH
AnopTisaryis - -
Casao kbt 31 Aexeasprn 2019 1. (66) (66)
BaaaHcosa croiiHocT KbM
31 Aexemepu 2019 1. - -
HemaTteprnasnu akTueu ITporpamun O61mo
IPOAYKTH

‘000 aB. ‘000 aB.
OTrueTHa cTOlHOCT 66 66
Caapo wpm 31 Aexensprr 2018 r. 66 606
Amoprnzanua u obesmenka
Canno ko 1 aayapn 2018 . (63) (63)
Ornicany akTHBIT
Antoprisans (3) (3)
Caano kbm 31 Aewemspr 2018 1. (66) (66)

Basaucosa cToiiHOCT KBM
31 Aexemspu 2018 r.

9. Marepnaanu sanacu

I\,fa'repnam—urre 3aITacCH, TIPU3HATH B KOHCOAI‘IAHPHHHH OTYEeT 3a qDHHaHCOBOTO CbCTOSHIIC, MOTIaT Aa 6’bAﬂT

AHAAHSHPAHIT, KAKTO CAEABA!

31.12.2019 31.12.2018

‘000 Am. ‘000 ag.

Mareprann 594 593
Croxn 352 34
Marepuaanu 3anacu 946 942
31.12.2019 31.12.2018

‘000 aB. ‘000 as.

Topmso-cyasounn 8 8
OcHOBHI MaTepHAAIL 586 585
OBIITO: 594 593

OcnosunTe Matepnasn dopampar CbABPAAHHETO Ha MPOAYKTA Ha TPYAA HAH HIPAAT OCHOBHA POAA B
CKCIIAOATAIIIOHHATA A€iTHOCT. ToBa ca MaTepHaAH € HHCBK CPOK HA H3ITOA3BAHE, KOMTO C€ BAATAT AMPEKTHO B
CTOITHOCTTA HA TYPHCTHYecKaTa yeayra. ToBa ca cmaano HeAbo, €A.YPEAIL, CI'bBAeMIT BPEMEHHIT AETARA, TTEPACTA
I 3aBECH 32 OOCAYHBAHHTE ANAPTAMEHTH, PE3ePBHH YAaCTH ,METAAHH KOHTEITHEPH 32 OTHAABILM, XHIHEHHI

MATCPHAAIT T AD.

31.12.2019 31.12.2018

‘000 aB. ‘000 s,

CTOKH Ha CKAaA-0D3aBeKAAHE 227 227
QOOIIT CKAAA-CTOKH 125 122
OBIIIO: 352 349

I'pymara noasppikka BIHCOKO HITBO Ha CTOKH Ha CKA2A. TOBAa € IPEANMHO 3aKyITEHO OG3aBEKRAAHE — MebeAT,
ea. Vpean, cannrapen pasuc. Chluure CroKH ce PeaAH3HMPAT YPe3 AIPEKTHA NPOAAKOA HA KAHEHTITE Ha
I'pynara. Croknrre B Cynepmapker 11 SOYAHHI Hap ca HPEANMHO XPaHHTEAHH If Ce NMPOAABAT Ge3 Aa Gbae

HM3BBPIITEHA KAKBATO I Aa OIAQ 0OPabOTKA.
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HPII H3ITHCBAHETO HAa CTORITE Ce HPIIARI‘H Cpt‘AHOHpCTEATCHHﬂ METOA — l'IpII HCro ¢ H3YIMICAfBA CPEAHO
ITPETETACHA II€HA HA CTORMTE H OTACAHHUTE OTYETHH Tpynu.

10. HesapbpuieHo CTpOMTEACTBO

B caeaparnata Tabanua e npeacrasena HHhOPMAIIIA OTHOCHO HE3ABbPILIEHOTO CTPOHTEACTBO MO OBEKTI:

31.12.2019 31.12.2018

‘000 as. ‘000 as.

O6ext Mapuna Keiin 293 295
0610 293 295

Kby 31 aAexemsprr 2019 r. oT4nTa KATO HE3ABBPIIEHO CTPOHTEACTBO EAHHCTBEHO PA3XOAH 1O MPOAAKDA —
OPOKEPCKIT KOMHCHOHHH H PEKAAMA 32 HEABIKHMH HMOTH OT OOEKT »Mapuna Keitrr” B pasvep va 293 xna.
AB. (2018 1. 295 xnA. AB.), KOHTO Iile GHAAT IPU3HATH B MOMEHTA HAa IPH3HABAHE HA MPHXO0AA (OKOHUATEAHO
NPEXBBLPAAHE HA COOCTBEHOCTTA HAH YUPEAABAHE [IPABO HA [IOA3BAHE).

11. Tekyumu THProBCKH W APYTH B3€MaHHA

31.12.2019 31.12.2018

‘000 aB. ‘000 as.

MecTan 1 uykaecTpanEn UIIYECKH AHIIA 38 56
I'pana Boporerr 2013 EOOA 3035 3035
IIpeaocTasenn asancn 378 349
Bsemanna ot kanesTn 254 139
Baemanus ot Axeaoii 2012 35 35
Apyri 71 35
Teproscku B3emanus 3 811 3649
Pazcpouenn pasxoan o AOTOBOP 32 OOPATEH AM3HHT - 4406
[Mpeanaarenn pazxoan 93 0
Apyru 1224 1023
Apyrun B3emanus 1317 1469
Texymum ThProBcKH H APYTH B3€MaHUA 5128 5118

BsenanmaTa OT KAHEHTH NPEACTABASBAT HEH3MAATEHH, OCTAHAAN ABAKIMI KbM |'pynara BHOCKH 1O
IPEXBLPACHN HCABH/KIMI HMOTH OT KOMIIAGKC OT JKMAHMIIHI CTPAAN 32 Ce30HHO roassane ,,Maprna Keitn”,
KAKTO IT ABAKHMI TAKCH ITO HO.L’_\P'I)'/KI{HTH Ha Te3n UMOTH. baAancoBarTa cToliHOCT Ha ThPTOBCKHTE B3CMaHIA
Ce CYNTA 32 PAa3yMHA IIPHOAH3HTEAHA OLEHKA HA CIIPABEAAHBATA HM CTOHHOCT.

I'pynara mva B3emana OT KAHEHTH, KOHTO €4 € TEKYIL XapaKTep H CPOK HAa H3HCKYeMOCT B pamkire Ha 180 A0
360 AHIL. }.;ﬂ.-\i'IHCOBﬂTﬂ CTOHHOCT Ha T'pr'OBCK_I/ITe B3CMAHMA CE CHHTA 3a pﬂSjv'-.\IHﬂ HpHﬁ;\I{?;II'I'C:\Hﬂ OIICHKA Ha
CITPABEAAMBATA ITM CTOITHOCT.

BC]I“IKH ”["pr'OBCh'II B3CMAHIIA Ha f‘pyna‘ra ca HpOBﬁpCHH 34 HHAHKALIIIT 3a 0Oe3leHKa. prua‘:‘ﬂ HiMA
OYaKBaAHIIA ABAKIIMIITEC OT KAMEHTH CPCACTBB. Ad HeE 6’I:A?IT NAATCHH CBIAACHO TPCABAPHTEAHO CKAFOYECHHTE
AOrOBOPH. Benryarn TBPTOBCKIT B3CMaHHA Ca oDeKT Ha KPCAHTCH pIICI{.

12. Tlapu u napHyYHN eKBUBAACHTH

l—lapm'e 11 napum{rrre CKBHIBAACHTII BKAFOYBAT CACAHHTE €ACMCHTH:

31.12.2019 31.12.2018
‘000 as. ‘000 Am.
[apiunn cpeactsa B Sanki 1 B Gpoil B:
- B Opoii 88 84
- B DE3CPOYHIT ACTIOZITH 25 12
-OAOKHPAHH [IAPHYHI CPEACTBA . 5 2
ITapu u napuunu eKBHBAACHTH 126 98

Berukin maprnunn cpeactsa ca na pasrnoaoxnne Ha I'pymata. Kem 31.12.2019 1. cipaBeaansata cToffHOCT Ha
HAPHYHIITE CPEACTBA IT KPATKOCPOUHI Aeno3uT ¢ 126 xua. as. (2018 r.: 98 xna. as.).
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13. AanbuHu BieMaHHA

31.12.2019 31.12.2018

‘000 As. ‘000 As.

AAC 32 Bb3cTanoBABaHE 10 10
OBIIIO: - 10 10

14. CoGcrBen kanuTaa
14.1. OcnoBen/ AkunonepeH KanuTaa

Perncrpupannsar kamras Ha I'pymara ce cneron ot 6 011 476 Ha Dpoit OOHKHOBEHIT AKLIIN € HOMITHAAHA
CTOIHOCT B pasmep Ha 1 Aew 3a akima Ha Opofl. Benukn asaose/aximm ca ¢ [pPaBO HA IIOAyYaBaHe Ha
AHBHACHT M AMKBHAAIMOHEH ASA H  NPEACTABAABAT €AHH TAaC OT OOHIOTO  CbhOpaHNe Ha
a}cunor:epm'e/ CHAPYRHHIHTe Ha ['pynaTa.

31.12.2019 31.12.2018
‘000 as. ‘000 As.
[)poﬁ M3AAACHHT H HAITBAHO ITAATCHH AKITHMH!
B navaroro Ha roAnHATA 6011476 6011476
E.\HICIIH Ha arkiMm -
O6m 6poii akuuu, oropusupanu kum 31 mapr 6 011 476 6 011 476

14.2. TIpemuen peseps

C'E;I‘.-\HCHO ’I’COPIIH’{‘H Ha OH3HeC OICHABAHETO, B Hﬂﬁ—OE)I.H IIAAH HHAHKAIIMHTE 34 CI"IPRBCAAIIBH razapHa
CTOITHOCT Ha AAACH HMOT MOTAT Aa Ce TTOAYHAT, B"JJBHPI‘IGMRI"’IKH TPpH OCHOBHIT IMOAXOAA: 1IOAXOA Ha ITazapa,
IMOAXOA Ha AOXOAA I ITOAXOA Ha pasxoAHTeE.

HPI! H3ITOA3BAHE HAa PA3XOAHHA H UQSHPHHH ITOAXOA, OOEKTHTE ce PAasrAeARAaT CTATHYHO, TOECT TakIiBa,
KAKBHTO Ca KbM MOMEHTA HAa OLIEHKAaTA. IIPH ITOAXOAA Ha AOXOAQ OI‘IPE';\CACHRTR CTOITHOCT HA OLIEHABAHIIA
C‘\'6€1\'I' OTHIITA I NEPCIIEKTHBATA B HETOBOTO p.’«lSBIITHC - HEroBata AOXOAOHOCHOCT.

C'bO6p?13ﬂBaﬁHII C€ C LCATA HA OLUECHKHTE OLIEHHTEACKHAT €KUIII € HPI‘ICA KATO I-l?lﬁ-I’IO,\.\'.O;.\HLL[ 34 OHpeAeAHHﬁ‘
Ha nasapHaTa croiinoct otexta Metoaa Ha CpasuireanaTa CTOIHOCT (I1a3aPeH IOAXOA).

Henara na mvora B 1031 cAyyail npuainnmo ce copmupa Ha 6a3a HA NPOYUBAHIATA 32 PEAAH3NPAHH HA
CBODOAHMA MA3aP CAEAKH C NOAOGHH HEABIKHMH HMOTH. METOABT Ha CpaBHHTEAHATA CTONHOCT THpCIH
MPEAITOAATAENMATA [MTA3APHA 1IEHA HA HMOTH, DAH3KH 110 KAYECTBO HA OIEHABAHIIA.

Ilpn onpeaeasiie Ha MasapHaTa CTOMHOCT HAa HMOTA € M3MOA3BaHa HHOpMALU 32 TPH MOAOOHI HMOTA C
XaPaKTePHCTHKH OAH3KH AO OLICHABAHMS, HAMHPAILH C€ B ChLMA PaiioH, 32 KOHTO ca PEAAH3HPAHIT CACAKI B
MTOCAGAHHTE IHECT MeCela Ha IPeAXOAHaTa ToAHHa. [IpoAaxumTe IeHn Ha TpHTe CPaBHABAHH HMOTA Ca
HPHBEACHH B AHAKBOCT CHPAMO XapPaKTCPHCTHKHTE HA ONEHABAHHA HMOT, KATO CC KOPITHPAT ¢ KoedHIieHT
32 ITAOITL, OTHMTALLL PA3AMYHATA HM.
[Tp1 M3roTBAHETO Ha OIEHKATA € H3TOA3BAHO CACAHOTO:

*  Hudopmanms, noAydena npr oraeaa Ha 00eKTa;

= Iudopmariis 1 AOKYMEHTIH, Kacaerj IIPABHHA CTATYC HA 0OeKTa;

®  Iludopmyaruronnn BIOAETHHH, HEHOBH AHCTH M CIPAaBOYHHIU OT odurutanun m3annug Ha MPPB,

Broarapcka crponTeana kaMapa 1 Ap.;
" udopraiuis oT coBGCTBEH ONUT HA OLEHUTEASL

C pemenne na CA olleHkaTa Ha AKTHBUTE HAa APY/KECTBOTO MAITKA CC BB3AATA HA HE3ABICIIM OLCHIITEA —
L A001-027 OOA.

31.12.2019 31.12.2018

‘000 as. ‘000 am.

Ilpemuiinm pesepsir oT exirrupane 7 651 7 651
Apyru pesepsi 1 1
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PesepB 0T MocACABAIIIH OLIEHKH HA AKTHBH 7381 5878
OG0 pesepsu 15 033 13 530
15. 3aemu
3aeMITTe BKAFOYBAT CACAHHTE (DHHAHCOBH DACHBH:
Texyun Herexymmn
2019 2018 2019 2018
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankorir zaenn - 997 11 735 16 095
OOAHTALIIIOHHN 3aeMIT - 4 838
PHHAHCOB AHBITHT - 134 342 1 396 1454
Obmo 3aemn 134 6177 13 131 17 549

15.1. ®uHaHCOB AM3HHI KATO AM3HHIOIOAYYATEA

I'pynara e npnAoGHAa 110 AOTOBOPH 32 (PHHAHCOB AH3HHT 3€MU I CIPAaAH B HIpoIec Ha rmarpamaane. Hernara
DAAAHCOBA CTOITHOCT HA AKTIBHTE, MPHAOOHTH 110 AOTOBOPH 32 (DHHAHCOB AN3HHT, Bb3AN3a Ha 10 305 xia.
AB. AKTHBHTE C€ BKAIOYEHH B rpynare 3ema n  AKTHBH B nporec Ha usrpamaance” ot , morn, sMammmam o
CHOPBKEHHA .

I'pymata mva ckarouenn apa Gpos AoroBopH 3a (puHAHCOB AMSHHT C ,Bwarapns Amsnur® EAA or 17
aexemspr 2013 r. 1 ¢ ,BEH Ilpoaxext™ AA or 30 aekemspu 2011 r. 3aabaxkennsra 3a hrHAHCOB ANBITHT Ca
00e3IeYeHH OT ChOTBETHHTE AKTHBH, IPHAODHTH IIPH YCAOBHATA Ha (DHHAHCOB AH3HHI.

Ha 17 aexenmmpin 2013 r. dpupmarta-mMafika e cKArOUHAL AOTOBOP 32 (DHHAHCOB AM3HHT HA HEABILKHMIT TIMOTII C
SDbarapus Amsnnr” EAA ¢ AnsuHrop obexr: HHBECTHIIHOHEH npoekT ,I'pana Boposen”, cobecrsenoct Ha
SHaTepranmran Tpomspri Auseaonmsur™ AACHILL IIbpBoHAYAAHO AHBHHIOBATA [IEHA CAEABAIIIE AA OBAE
H3IIAATEHA B CPOK 2 TOAHHH OT IIPeAaBaHe HA BAAAGHHETO BBPXY AHZHHIOBHTE OOEKTH, OT KoHTo 0 Mecela
TPATHCEH 11ePHOA, 4pe3 24 AH3HHTOBH BHOCKH, AbAKHMH Ha 20 YHCAO HAa Mecela, 3a KOITO BHOCKATA €
ABAKIMA, IpH PHKCHpaHa TOAHUIHA AnxBa o1 9 Y. [To B3amvHO criopasymenne Me#xAy crpannTe ot 2014 r.
CPOKBT 32 IOracABaHe HA AH3HHIOBHTE BHOCKH Oemie yabAxeH Ao 20.12.2019 r., B pesyartar Ha Koero
AIBITHTOBATA [eHa Oelue npomenena Ha 3 183 968.45 espo 6es AAC. B kpast Ha 2016 r. nmexAY crpanirte Gere
MIOAITIICAHO HOBO CITIOPASYMEHIIE, CBIAACHO KOETO CPOKBT 3a IMOTacfBaHe Ha AH3HIHIOBHTC BIIOCKI Oerire
yabAken A0 20.12.2021 r., a An3HHTOBaTA 1ieHA CBOTBETHO Gee npoverena Ha 3 411 746 espo Ges AAC Tlo
cnaata Ha TO3n Aorosop Ha 17 aexemspn 2013 r. |, JMurepranmraa Ilporrsptn Ansesomvbut” AACHIL e
NPEXBBPAIAO 10 HOTAPHAACH PEA IPaBOTO HA COOCTBEHOCT BBPXY IMO3EMACHHA € HAEHTH(HIKATOP
65231.918.189, naxoasu ce rp. Canokos, obuinna Cavokos, Coduitcka 06AaCT, It TOCTPOCHATA B TO3H IMOT
CIPaAd, ITIPEACTABAABAINA XOTEACKH ANAPTAMEHTEH KOMIIAGKC C OOCAYABAL OOCKTH C HAEHTII(HKATOP
05231.918.189.2, ma Amsuuroaareas ,,boarapus Amsunr” EAA. B PE3YATAT HAa TOBA M NPH YCAOBHATA Ha
obpaten Amsuur | MHTepkamuraa Ilporrsptar Amperonmbut”  AACHIL noaydnm oT  Amannroaareas
BAZACHHETO BBPXY HMOTHTE, peaMeT Ha AoroBopa 3a (pHHAHCOB AH3MHT.

B caeactsie na noanmcano 3-tpanno criopasymenne na 13.11.2019r. memay [uTepranimaa IlpomrspTin
Amseaomusur AACHIL | Boarapus Ansunr n upecrabanx AA, B"bArapHﬂ Ansnar e sameHeHa KaTo
Anmsnaroaatea ot aeecroank AA. KbMm AHeEIHA AaTa BCHYKH OCTaHAAI KAAY311 Ha AOTOBOpa ca
HETTPOMEHEHI .

Ausunrosure AOTOBOPH BKAIOYBAT q’)HKCHpaHH AM3HHITOBHM TTAAIIAHHA M ONIHA 324 3AKYITyBaHE B Kpas Ha
ITOCACAHATA T'OAHHA OT CpOKa HA AHM3HHIA. AHSHHI‘OBHTC AOTOBOPH €A HEOTMEHACMI, HO He ChADPAHAT Apyru
OTPAaHHYE€HHS.

15.2. baukosn 3aeMu

B CACABAIIIATA TADAHIA Ca OTPSBEHH 3AADAKCHHATA 3a TAABHHIIN Ha HO,\}“{GH]I’I'C KPCAITTIT OT (bIII{aHCOBII
HHCTHTYITII C P?ISI!PCACA\CHIIC Ha 3aABbAKEHHETO KbM 31 ACI{CMBPH 2019r. B 3ABHCIIMOCT OT ITaAeHKA:
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Kom 31.12.2019 1. Joreprammraa Ilpomsprn Amseaormvbut” AACHLL 1ma caeaHNTE 3aADAKEHIA 34
FAABHHIA KbM (DHHAHCOBH MPEAIIPHATHA:

Ambarocpouno szapabaxenne, EUR Auxsa ITasex

6 000 000 5% 01.07.2022

3aenmpT e obesneen ¢ HIOTeKa BbPXy 77 KUAHIMHN M 25 THPIOBCKN 0beKTa, ¢ 00ma 3acTpoena naom 15,6
xuA. k8. M. Hvoire ce Hammpar 8 Obext Mapiua Kefinn u ca coBeTBeHOCT Ha APYKeCTBOTO Mafika,

15.3. OGANranHOHHHA 32€MH
O8AuranmoHHa eMHCHA

IIpes 2007 roamna ApykecTBoTo Maiika e EMHTHPAAO EMHCHA OOAHIAII, O0E3[evYeHa CAMO CbC
32CTPAXOBATEAHA ITOAHLIA 34 (DHHAHCOB PICK, H3AaAeHa OT , EBpo Huc™ AA. MemopaHAyMbT 3a maacipane Ha
CMIICHATA MPEABITKAA CPEACTBATA A4 €€ H3MOA3BAT MPHOPMTETHO 3a 3aKYNYBAHE HA [OZCMAEHHI HMOTH B
Codna. Exmrensra e nsaasena na 14 asrycr 2007 roansa. Cpokst e 3 roannmn. Pasmepbt e 5 amarona espo (9
779 x1a. Aesa). I'aasHiLATA Ce TTOTAacABa B KPad HA IIEPHOAA, 4 ANXBHTe ce H3nAamat Ha 6 smecena. Kymomnst
mo encnira ¢ 9%. 3a€AHO € HEHATA IO 3aCTPAXOBATEAHATA IMOAHIA, ODIHAT PA3XOA HA APY/KECTBOTO
BB3AN32 Ha OKOAO 10,2% roanmno. [aaessT Ha emicnsra e 14 asrycr 2010 roanna.

Ha nposemaann oo cpOpanns na oamrarmoneante npes 2010r, 2013r 1 20151 ca npesorosapsnm
MApaMETPIl 10 EMHCIATA KATO ITAACHK, AMXBA, IpeAocTaBeHn obesmeuenna. [lpes 2019r na nposeseno
ChOpaHITe HA OOANTALIIOHEPHTE € B3ETO PEIICHHE AA C€ IIPEKPATAT ACAATA CPEIILy 3ACTPANOBATCAA.

Ilpes mecen aexemsprr 2019 roanmna ApPyMECTBOTO € CKAIOMHAO CAGAKA 32 OOPATHO M3KYNyBaHE HA
cobeTBeHaTa ¢ Kopropartusua obanranmsa ¢ ISIN: BG 2100019079 ma crofimoct 2 150 000 espo. Enaicnara
oellre AEPUTHCTPHPAHA OT K®H u [TA. CaeacrBie Ha caeAKaTa APYKECTBOTO € PCAAH3HPAND MOAOKITEACH
bIrHAHCOB pe3yATaT OT 632 XIA. A€BA, 2 OCTATBYHOTO 3AABAKEHIE € HEODEe31eUeHO TBPIOBCKO 3ABAKEHITE 34
2 150 000 espo ¢ maaex 30 rorn 2020 roanna

16. TeproBckn 3aAbAMNKEHHA

T'bpmscrcm‘e BAADAKEHNA, OTPa3C¢HH B KOHCOAHAHP&HMH OTHET 34 Q)IiHaHCOBOTO CbCTOAHHE, BRKAKOYBAT:

Texyiun: 31.12.2019 31.12.2018
‘000 as. ‘000 As.

BuK Byprac 23 162
Benrenepamn OOA 66 157
Mapnna Keiin Hponsprine OOA 144 153
HIT Hureprarrraa Mapkere AA i 363
ABaHCOBO ITOAYYCHH CYMH OT KAHEHTH 1951 4082
Apyri ) 57 726
2 766 5643

Hernara 6asancora CTOIHOCT HA T"pr"OBCKHTE 3AADBAKCHHA CE ITPHEMA 3a pa3ynHa IIpII6.-\E-T3]IT(iA\HR OIICHKA HA
CIIPABCAAIBATA ITM CTOITHOCT.

17. AaubuyHH 3aABASKEHHUA

Aa}i'quHTC 3AADAKREHITA BRAKOYBAT.

31.12.2019 31.12.2018

‘000 aB. ‘000 Am.

Aanbk By A0OaBeHATA CTOHHOCT 16 347
MecTHI AAHBIIN 1 TAKCH 53 444
Apyrn 23 ) 163
92 954

Aanbunure 3aabakenus xoy 31.12.2019 r. npeacraBaspatr Tekymmm 3aanbamenna kpm HATT 1 3a aectrmn
AAHBILI 1T TAKCH.
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18. Apyru 3aabAaxkeHHs

Apyrirre 3aAbAKCHITA MOTAT AQ OBAAT ODODIICH, KAKTO CACABA:
’ b ]

Herexyruu:
ApYyri HeTeKyII naciBy

Texyru:
Apyru Texyim nacsit (B T.4. HEAHPAHH 3aAbAKEHHA)

31.12.2019 31.12.2018

000 As. 000 AB.

2316 1320

2316 1320
27653 11 708
27 653 11708

A})}T]ITC HCTCRYIILH 3aABAMRECHNIA HA IT)YI'E?ITR [IPEACTABASBAT LEAHPAHNT 3AABAKEHHA 11 IIPHBACYCHIT CPpCACTBA

OT TbPrOBCKII APVAeCTBA.

,AP}-TI'ITE TCK}-‘IL[I-I SAADBAJKCHITA Ha IPYHATA ITPEACTABAABAT ue,;mpami 3AABAKEHHA, I'lpHB:\C“ICHIl CpeACTBa oT
TBProBCKIL Apy}KCCTBR, BKA. 3aADBAKEHHA 110 O6paTHO H3KyITeHa O6AHFaLUiOHHa CMHCHA Ha ,;\P}')KQCTBOTO

Malika.

19. IIpuxoau oT nporaxk6bm

[pnxoanre o1 nposakon na I'pynara morar aa Spaar AHAATIZHPAHIL, KAKTO CAEABA:

[prxoAn o1 HpoAakda HA HHBCCTHLIIOHHIT IIMOTH
[pnxoanr o1 npoaamoa 11a IpoOAYKLUH

[Tpuxoarr o1 npoaasoI HA CTOKI

LIpIxoArr o1 npeAoctaBHe Ha YCAYIII

Apyri nprxoan

20. Apyru npuxoAu

OTnHcaHd 3aABAKEHUA
O6mo

31.12.2019 31.12.2018
‘000 aB. ‘000 as.
156 1 645

244 350

51 37

1 354 1 370

34 154

1839 3556
31.12.2019 31.12.2018
‘000 aB. ‘000 am.
1430 76
1430 76

pes 2019 r. Gsxa oTHHCAHN 3aABAKEHHA KbM KAHEHTH/ KOHTpareHTH B pasyep Ha 1430 XIIA. AB. BbB BPb3Ka C

H3THIYaHE HA AABHOCTEH CPOI\' ITO 3AABAKCHHUATA.

21. Pa3xoam 3a MaTrepuasu

PasxoAnTe 3a MaTePHAAI BRAIOUBAT:

Pasxoan 3a aareprasn
PasxoAll 3a TOIIAO 1T €A.€H-1
Apyrn pasxoan

22. Pa3xoAM 3a BBHIIHH YCAYIH

PaSXOAIITe 34 BbHIITHH }-’CA}TII BKAIOYBAT!

31.12.2019 31.12.2018
‘000 as. ‘000 as.
(240) (171)

(137) (122)

(54) (42)

(431) (335)
31.12.2019 31.12.2018
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‘000 ag. ‘000 aB.
KonyHuKauionuIr yeayri (27) (33)
Takcn, c4eTOBOAHI, OAHTOPCKI 1 KOHCYATAHTCKH YCAYTH (208) (127)
Apyrn (418) (398)
(713) (558)
23. Pazxoau 3a nepconaasa

PasxoAriTe 3a Bb3HATPAKACHIHA HA TEPCOHAAA BKAIOUBAT:
31.12.2019 30.09.2018
‘000 aB. ‘000 as.
Pasxoan 3a zanaan (524) (302)
Paszxoamn 3a COMIMAAHI OCHIVPOBKH (89 (59)
Pasxoau 3a nepconaaa (613) (361)

Cpeano crmchsHNAT 6poit nepconaa B rpymata e 38 Aymn. Hana HauncAenns 3a mpoBH3Im 3a OTIycKiL.

24, Apyru pasxoan

31.12.2019 31.12.2018
‘000 as. ‘000 aB.
basancosa croifHocT Ha TPOAAAEHITE AKTHBH (157) (1708)
Ismenenne ma 3amacHTe OT IPOAVKLMA I HE3ABBPLIEHO - (240)
IPOU3BOCTBO (TTPOAAAEHA TPOAYKLIIIA)
[Ipusnasane Ha 3aryba o1 o6p.pUH.AMZHHT (115) (446)
OTrrcan B3emManis (120) (41)
Pasxoan no rpoaaxtn (3) (33)
PasxoAl 3a MeCTHIT AAHBIUT 11 TAKCH (89) (361)
Heycroitkn (573) (239)
Apyri paszxoan (82) (184)
(1139) (3 252)

25. ®unaHcoBH NPHXOAH/PA3XOAH, HETHO

DrrHaHcoBITE IIpHX()AII/pﬂSXOAII 3a HPCACTHB&HII']'@ OTYETHH ITCPIIOAH MOraT Aa 6b;&ﬂT ﬂHﬂ.‘\II3IIpﬂH]L KAKTO
CACABA:

31.12.2019 31.12.2018
DUHAHCOBH Pa3dXxOAH ‘000 as. ‘000 AB.
Pasxoan 3a Anxsn (1 586) (1 600)
Pazxoan ot onepatin ¢ prHAHCOBH aKTHBH (12706)
Apyrin (priHaHCOBH pasxoAn 62 (1)
@uHAHCOBH Pa3sX0AH 061110 (291 (1611
PuHAHCOBH HPHXOAN - 7ﬁ§3g
PHHAHCOBH NPUXOAH/ PA3X0AH, HETHO (2 329) (1611)

26. Pa3xoAm 3a AQHBIIH BbPXY AOX0A2

DirHaHCOBUAT peayaTat Ha PHpMaTa-MaHKa HE TOAASKH Ha obAarane ¢ KOPIIOPATHBEH AAHBK,CBIA. Y. 175 ot
3aKoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAATaHe.

3a 2019 r. ABIIEPHOTO APYKECTBO Mapnna Keitn Meanamabar EOOA mavma Hauncaenns 3a KOPIIOPATHBEH
AaHBK. 3a cpashenite 3a 2018 1., HAYMICACHIA KOPIIOPATHBEH AAHEK € B pasmep Ha 10 x11a.aB.
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27. Aoxoa/ (3ary6a) Ha aKIHA B AMBHACHTH
27.1. Aoxoa/ (3ary6a) na aknus

OcnoBinat AoxoA/(3aryba) Ha akIMA 1 AOXOABT/ (3ary0aTa) HA AKIMA C HAMAAEHA CTOIIHOCT Ca M3YICAEHII,
KATO 32 YHCAHTEA € H3MOA3BAHA HeTHaTa Ievanba/(3aryba), MOAAEKAILA HA PASIPEACACHIE MEKAY
AKLHOHEPITe HA IPEATPHATHETO Maiika.

Cpeanio npeteraeHHaT OPOIT aKLIMH, HM3MTOA3BAH 32 H3YHCAABAHETO HA OCHOBHHA AOXOA/ (zaryGa) Ha aKi,
KAKTO I HeTHaTa reyarba/ (3aryba), MOAAEKALLA HA PASHIPEACACHHE MEKAY IPUTEAATCAIITE HA OOHKHOBEHIT
aKIHH, € IPEACTABEH, KAKTO CACABA:

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.

[leuarta/(3aryba), nossekalia Ha pasripeAeAeHTre (B AB.) (1 986) (4 300)
Cpeano nipeteraen Gpoil aki 601 6011
Ocuosen Aoxoa/ (3ary6Ga) na akumsa ( B AB. 32 aKIuA) (033 (0.72)

27.2. AUBHAEHTH
Ipes 2018 11 2019 rpymmata He € H3MAALIAAA AUBHAGHTI
28. CaeAku CbC CBBP3aHH AHIA

(:B'I\PISQIII]IT(" AN Ha l’p'\'nﬂ'ra BRAROYBAT ﬁKI[IIOJI(’pHT(’ Ha l..\,p}”r[{CCTB()T() .\[ﬂ[uﬂ(ﬂ, KAFOYTOB )'IIPR!'%.\(_‘.I[CI\'II
Hepconan n ,\]'P\'I']I CBLP3AHIT AINTEA OHHCAHIT TTO-AOAY.

28.1. CaeAKH C KANOUOB YIIPABAEHCKH [EPCOHAA

Katovosusr VIPABACHCKI ]l(‘})COiIﬂ.-\ Ha I-‘p}-']'l:«l'l'ﬂ. BEAKOYBA YACHOBETE Ha CbBeTa HAa .\I‘JPCK'I‘(‘PPIITE /
YHPABIITCAHIIA  CbBCT H HAASOPHITH  ChBCT. B'h3H€lI‘pﬂ}h’,:&CH!ii{'l'ﬂ HA KAROYOBHA \']IPHB.\C][CKH LHCPCOHAA
BRAIOYBAT CACAIIITE PA3NOAIL

31.12.2019 31.12.2018

‘000 as. ‘000 as.

Busuarpamaens: 2 17
auaain Ha YUpaBAeHCKHA tepcoHan B I'pynara 39 74
OGmo BB3HArpaskAeHuA 39 91

3asbaxenuara na Ipynara kbm yaeHoBete Ha CbBeTa HA AMPEKTOPHTE Ca CACAHHTE:

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.

Busnarpamacnite kpa pH3IUeRs Al 161 138
Buanarpamaenre oy Axesoit 2012 - 139
O6uo 161 277

Bsemanusra na I'pynara ot useHoBeTe Ha ChBeTa Ha AMPDEKTOPHTE CA CAGAHHTE:
31.12.2019  31.12.2018

‘000 aB. ‘000 as.
Bsenmane or Axenoit 2012 35 35

29. YcAOBHH 3aABAYKEHHUA

HMsnbanureano aeao Ne 50/2017 r. o omirca ma gacren cbaeben ma3mbAnmTes AcAs Hikoaos, ¢ per. Ne
804 na KHUCI, ¢ pafion Ha sefictBie Oxpuaen cbp — rp. byprac
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HBmbANIITeAHOTO ACAO € 00PAa3yBaHO Bb3 OCHOBA Ha H3ITLAHHTEACH AIICT, [I3AAACH B MTOA32 HA Aaexcananp
Cepreeniu Corosben 3a cymara or 39 500,59 aesa. HsirbAHHTEAHOTO A€AO € OOPAYBAHO Bb3 OCHOBA HA
NBITLAHITTCAHIA AIICT, II3AAACH B 1ToAa HAa COAOBBEB 110 AcAoTO, onucado B 1. Error! Reference source not
found. o — rope. 1o M3IBLAHIITEAHOTO ACAO € IPOBEAEH OITIC Ha TPII HCABITAIAIT HMOTA, CODCTBEHOCT HAa
APYKECTBOTO:
® Cavocrosreaen obexr ¢ wmaentihrikarop 00833.5.409.9.4, upeacrasagsant  Aaprasenr 142,
HAXOAALIL €C BB BAKAHIUIOHCH KOMITACKC ,,Mapiha kefir” — rp. Axeaoil;
®  Camvocrosresen odert ¢ maentupmkarop 00833.5.409.25.22, npeacrasaspai Amaprasenr 37_22,
HAXOAANL C€ BB BAKAHILIIOHEH KoMITAeke ,,Mapuna keiin” — rp. Axeaoft;
e  (CarOCTOSTCACH OOCKT C nmacHrngurarop 00833.5.409.26.19, npeacrasassant Anaprasent 38 106,
HAXOASIL € BHB BAKAHLITOHEH KoMiAekc ,,Mapuna keiin” — rp. AxeaoiT;

HsmpanuTesno aeao Ne 850/2016 r. ro ormca Ha yacren cbaeben mambanirres Fsansa Minaosa, ¢ per.
Ne 704 na KMCI, ¢ paiton ma aefictsiie Oxppixen cba — p. byprac

Hairpanmmeanoro Aeao e oOpasyBaHO Bb3 OCHOBA HAa M3IIBAHIITEAEH AICT, 1I3AAACH B 110A32 HA I leasiiko
Isanos Kaxsues 3a cyaata ot 64 006 espo.

Ilo AEAOTO € ITOAAACHA MOADA OT B3HCKATEAA 32 HpﬁKpﬁTﬂBﬂHﬁ HA M3ITBAHHTEAHOTO IPOH3BOACTBO.

30. Puckose, cBpp3anu ¢ (hMHAHCOBHTE HHCTPYMEHTH

LleAn 1 IOAMTHKA HA PHKOBOACTBOTO II0 OTHOLIEHHE YIPABACHHE HA PUCKA

I'pynaTa e n3107keHa HA PASAIMHI BHAOBE PHCKOBE 110 OTHOIIEHIE Ha (PHHAHCOBHTE Cif HHCTpyMenTi. Haii-
3HAUIMITTE (PUHAHCOBI PHCKOBE, HA KOHTO € M3AO#eHa [pymaTa ca IasapeH pHCK, KPEAHTeH PHCK M
AHKBIIACH prCK.

Vipasaennero ua pucka Ha I'pynata ce ocwuectsssa CA Ha Apy#ecTBOTO-Mafika, roanonmarad ot I
Huareprarmraa Mapkerc AA, ¢ koifTo nMa ckArouen AOTOBOD 32 OLICHKA I yIIpaBA€HIE Ha pHcka Ha ['pynaTa B
CHTPYAHITYeCTBO €bC CbBera Ha aupektopuTe. [IpHopHTeT Ha PBKOBOACTBOTO € Aa OCHIYPH KPATKOCPOUHIITE
1 CPEAHOCPOYHH MapHYHI [OTOLM, KATO HAMAAH KPEAHTHATA CH H3AOKEHOCT. ABATOCpOUHITE (PIHAHCOBH
HHBECTHIIHII CE VITPABAABAT, TAKA Y€ A2 HMAT ABATOTPAIiHA Bb3BPAILACMOCT.

Ap}’ﬂ(ﬁC’I'BOTO-MﬂﬁKﬂ HfIMa ITPaBO Aa T})P]"YBZ Ha CiDP.lHaHCOBHTC rmasapi.
CTp\h'r}pa Ha CbIﬂ-IaHCOBHTC AKTHBH H ITACHBH Ha IpynaTa kbM 31 AEKCMBPH IIO KaTEropuIr € rocoveHa rio-

AoAy. Ta BKAIOYBa BCHuki (DIHAHCOBH AKTHBH B €AHA IPYIA - “KPEAUTH I B3eMaHHA”, I BCITYKI cpunancoBl
MACHBH B €AHA IPyNA — “APYIH (PHHAHCOBH HACHBH

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.
DUHAHCOBH AKTHUBHU
Bsenanns ot kanentin n APYTH B3eMAHHA 5138 5128
ITapiunn cpeactea 126 98
O6110 5264 5226
PDUHAHCOBH IACHBH
3aADAKCHHA KM AOCTABYIILN 11 APYTH 3aABAKEH U3 46 372 43 755
OGuo 46 372 43 755

a. AuaAu3 Ha nazapHHA PHCK
Baayren puck

PasxoanTe Ha I'pymara ca ACHOMHHTIPAHH B A€Ba HAHM B eBPO. B Aesa ca AECHOMITHIPAHH PA3XOANTE, CBBP3AHII
ChC CTPOUTEACTBOTO, H3IPAKAAHETO H €KCIIAOATAIIHATA HAa HEABHAHMH umoTH. CebecrolinocTTa (1mokyrHaTa
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I,[CHH) Ha HEABIKHIMIITC MMOTH HAl-4eCcTo ce AOFOBaPH B €BpO. OT AP}’T& CTpﬂHa HacT OT IIpHXOAITE Ha
I'pynara ce AOroBapAT B €BpO, HO BCHYKIT PasnAaIAHNsA B GPOIT ca B ObArApCKH Aeba B ycAoBIATA Ha BaAyTeH
OOpA 11 pHKCHIpan 0OMEHeH KYPC Ha ACBA CIIPAMO €BPOTO, BAAYTEH PHCK 32 [ PYNaTa MpakTHaecki HAMA.

l_.[pli H3BBPINMBAHE HA CACAKH B GVKACCIPpAHHA BAAYTA BB3HHKBAT HPI‘IXOA]I 11 pasxoAll oT Bﬂ.\}”I‘HII OHCP?U_'[IHI,
KOHMTO ce OoT4uTaT B oT4era 3a Aoxoante. Ilpes npeacrasennte otdernn nepnoan I'pynara ne e omaa
H3AOKRECHA Ha BAAVTCH PIHCK, AOKOAKOTO 34 HEI'O HE€ Ca Bb3HHIKBAAHM ITO3MI[ITH, l'IOSIIIIIIOHIIpﬂHII BBB BAAYVTH,
PA3AITYHI OT AcCBaA 11 CBpPO.

[Toanrriikara 1o YHpaBA€HHE Ha B.’/L\}’TI{HH PHCK, OCBINECTBABAHA OT r]')y[[ﬁ']'ﬂ, ¢ Aad He ce ]I3B'bpll_18’r1T
SHAYHTCAHIT OIIEpallil H Aa He ce MOAABPKAT OTBO])CHH MNOSHIHH B YVHACCTPAHHA Ba.\j\-'ra, pas:\[f*{na oT
€BPO.

DHHAHCOBUTE AKTHBH 1 IMacHBH, KOHTO Ca ACHOMHHHPAHH B ‘-I}%',.\CC'IPHHHR BaAyTa I ca TIPCI[S"I]IC,\(‘)HII B
6'ba\!'2pCI-\'I{ A€Ba KbM Kpaﬂ Ha OTHETHHA H(‘,‘PH()A.

Auxsen puck

I'pynata Mome aa ObAe M3AOKEHA HA AMXBEH PHCK, aKO Ma PasMHHABAHE MEKAY BHAa (PHKCHPAH HAH
MAABAIIL AOXOA CbOTBETHO AIIXBA) HA AKTHBHTE M nacupute. OCHOBHHTE AKTHRH HA I'pynara npeacraBassar
HMOTH (ITO3€MACHI HAM TaKNHBa B Mpollec Ha usrpakaane). Moxe aa ce IIpHEME, 9e Te3l AKTHBH €A C
(hrikcipana 1eHa HAH AOXOA, Thil KATO LEHATA HM He Ce BAHAE HPSAKO OT MPOMEHIT Ha AIXBEHHTE PABHNIIA.
I'pynara ce crpemu aa ¢puHaHCHpPa Te3H AKTHBH C ABATOBH HHCTPYMEHTH, KOHTO ChLIO €a C (PHKCHPAHA
Anxsa. Korato ToBa He € BB3MOKHO HAH He € HAAronpuaTHoO 32 1) PyTIaTa, TA NPHOAIBA I ACQ [13[I0A3BAHETO HA
ABAT € naaBaula Auxsa. B tesm caywan I'pymata aHaAnmsupa mocTosHHO IIPOTHO3HTE OTHOCHO ANXBEHITE
npouenti. B cAyuaii Ha 3HAYHTEAHH PHCKOBE OT TOAAMO MOKAYBAHE HA AIMXBIITE, KOETO AA OKAKE ChIIECTBEHO
HETATIBHO BAIAHITE BBPXY nedasdbure na I'pymarta, TA MOKe Aa HM3[I0A3BA AEPHBATHBHH HAH ApyrII
unancoBn MHCTPYMEHTH 33 XeAKUpaHe Ha TO3M pHCK. ToBa Morat Aa GbaaT AOTOROPI 33 Cyall HA ILAAIIIAHIIA
OT [TAABAIIA BDLB cbuh‘cnparm AIIXBA, (PIOTBPCH HAH Apyru nacTpyment. Kuv 31 aekessprr 2017 1. mo-roassa
4aCT OT 3aAbAKeHIATA Ha I'pymaTa ca ¢ naaBawa anxsa, 6asipana va EURIBOR. B 1asn Bpb3ka koMnaHiaTa
€ H3AOKCHA HA PHCK OT ITOKA4YBaHe HA OCHOBHATA ANXBA B EBpo3oHaTa.

CA\&\BR Ad CE 0'1'661\6}{{11, e BBGI—IT}”&;\HO y'BE‘AH‘iCHHC Ha HHBRPHIITE AHXBCHH NPpOLUCHTH BEPOATHO IlIe ce
O'l"pﬂSIi HCG.«\HTOIIPH}ITHO 1 B'bPX}’ IICHHTE U THPCEHETO HA HEABHKIMH MMOTH, Thil KATO TOAAMA YACT OT TEe3H
CACAKII CC Ci)IHIﬂHCI[pﬁ’]' CbC 3aCcMIH.

IoanTikata Ha 1"pyna’m ¢ HACO4Y€HA KbM MHHHMH3HMpAaHEC Ha AHXBCHUA pHCK 1pH ,’L'bAI'OCPO"iHO
ClJI‘IHﬂHCHpﬂHG.

b. AnaAM3 HAa KPEAUTHHs PHCK

B cBosTa aefinoct I'pynata mome A2 6bae H3A0KEHA HA KPEAITEH PHCK B CAYYAIITe, KOTATO MAALIA ABAHCOBO
(peAOCTaBs aBaHCI) HA CBOM AOCTABYHLH HAH HMa B3€MAHHA OT NPOAXKOH (BKAM NPH nposaxba Ha
PZSCPOUIEHO n,\amaHe). TloAnTikara Ha prrraTa HpeAB]lH{Aa HSSHI‘BQHG AOKOAKOTO € Bb3MOKHO HA ABAHCOBH
naarnanna. Koraro sce mak TAKHMBA CC HAaAOKAT (HHHPH}\{CP 3a 3aRYIIYBAHCTO HA ,-,\O]'pﬂ?\iﬂ, ﬂCﬁHCbOpII H ,._‘.,p. 3a
C'I'I)OHLLIH ce CI'PHAH_, 3a I\‘Ia'I'CpII?L\I/I H }'CAJVI'II), prl'[aT’(l e aHRAHSHPR .FIOAPOE)HO 15| 33,‘_\'})1\60‘1(‘_‘!{0 pen}-‘raunﬂ'ra
&1 (l)IIHﬂHCOBOTO CbCTOAHHE HA CbOTBETHHUTE AOCTABYHIIN 1 IIpH HEOGXOAIIRIOCT HI1C H3IHCKBA OAHKOBH M Apyri
TapaHIiT 33 AODPO H3IIbAHEHIE. AHAAOTHYHO [PH OCBIIECTBABAHE HA [POABKOH HA CTOKH II YCAYIH If
HI’)EAOCT&BHHC Ha I\'I)GAHTH Ha KAHEHTH, l"pynaTa IIe HKHCHTI[PQ Bbpxy KPCAII'I'E'IHTR penyraruis  Ha
KOHTpPareHTHre.

C. AHAAW3 HA AMKBHAHHA PHCK

AH}\'BIL\HIIHT PHCK Bb3HIIKBA BBB Bpb3Ka C OCHF}-’pHBaHCTO Ha CPCACTBH 32 ACITHOCTHTE Ha I‘p_\'IIﬁ'I'ﬂ 11
YOPAaBACHHETO HAa HETOBHTE IMTO3MHIIIIH. Toi nmva ABE H3MEPeHNS - PHCK I'pyna‘['a Aa He 6’].1,\6 B CbCTOMAHIIC AQd
MOCPELHE 3ANDAKCHUATA CI1, KOIaTO Te CTAaHaT H3UCKRYyeMI I PHCK OT HEBB3MOAKHOCT rp}-‘ﬂa’l'ﬂ A pCZ.AII3Hpﬂ
CBOM AKTHBI HPIH HHOAXOASAINA 1I€eHa H B IPHEMAHBH CpOKOBE. prnaTa HEAH Ad ITOAADbPHKA OaAaHC MEKAY
CPOYHOCT Ha HPIBAEYECHISA pecypc H TI'bBKABOCT MPH M3IIOA3BAHETO HAa CpeAcTBa C 1)?134\11‘-1}{2 MATYpHTETHA
CT’pL\"l{I’_\'Pﬂ. l—‘pyHﬂTﬂ Ce CTPEMIT Ad HAMAAABA PHCKOBETE OT HEAOCTHT HAa AHKBIIAHH CPpeACTBA KATO IIpeArrprenma
HHBECTIIIIH 1 CTPOHTEAHH 1,)2160'1".(! CaMO KOTATO TAXHOTO CI)I‘IHaHCIIpﬂHﬁ € OCHIYPEHO CbC cODCTREHIT
CPEACTBA, AaBAHCOBH IMAALAHHA OT KAHEHTH HAH 3aeMHH CpeACTBa. [‘P}'Hﬁ']'ﬂ CAEAIl OT OAH30 (r)I[H?lHCOBIITE
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MA3apH 1 BB3MOAKHOCTHTE 32 HADHpAHE Ha AOITBAHHTEAHH CPeAcTBa (coOCTBeHI AN AbATOBH). ['pymata ce
CTPEMI AA CBKPATH CPOKOBETE 32 HADHPAHE HA IIOAODHI CPEACTBA IIPI HEOOXOAIIMOCT.

31. IToauTHKa M TPONEAYPH 32 YIPABACHHE HA KANUTAAA

[Heanre na I pyrnaTa BbB BPb3Ka € YIIPABACHHETO HA KAITMTAAA Ca:
®  Aa OCHIYpH CITOCOOHOCTTA HA l"pynaTa Aad IIPOABAKH AQ CBIIECTBYBA KATO AEITCTBAIIIO HPCALIPHATHE,
16
® Aa OCHIYPH aAeKBaTHA peHTa6]1.«\HOCT 3a aKnuOHCpHTe/ CBAPYHKHIIIINTE, KaTO OIPEACAA LI€HATa Ha
IPOAYKTHTE 1 YCAYTHTE CIf B CLOTBETCTBHE C HUBOTO HA PHCKA.

I"p_\_’naTa Hﬂ6,\IOAﬂBa KarraAa Ha 0asarta Ha CbOTHOIICHHETO HA KOPHFIIP?{HHH COOCTBEH KAITIITAA KbM HETHIIA
ABAT.

F]))'naTa Ilﬂf)Al-O,X?iBﬁ CIPYKTypaTa Ha KanpraAa o mpaBH HCO6XOAHI\{HT€ KOpCKIIHIT B CBOTBETCTBIHE C
MPOMEHHTE B HKOHOMHYECKATA 0OCTAHOBKA H PHCKOBHTE xapah‘repncnmm HA CHOTBETHHTE AKTHBIL. 3a Ad
3ar1as3in  MAH I\'OPIH'HPH KaImTTaAOBATA CTPYKTYypa, prrm"ra MOKE Aa TIPOMEHH CyMaTa Ha AHBHAECHTIITE,
H3HNAAIIAHH HA aKILIITOHEPHTE, Aa BbpPHE KAlIMTAA HA coﬁcmemuune, Aa eMHTHPA HOBIH AKIIH ITAH Ad IPOAAAE
AKTHBH, 32 A4 HAMAAIT 3AABAKECHHATA CH.

KanmraasT 3a HPEACTABEHUTE OTYETHH HepHOAH MOKE Aa ce AHAAM3HNPA, KAKTO CACABA.

31.12.2019 31.12.2018

‘000 aB. ‘000 aB.

CoOCTBeH KariTan 6011 6011
+VeeAnueHue = %
- Hantanenne - -
Kopurnpan kanuraa 6 011 6011
06110 CobGcTBeH KAnUTAA: 6011 6 011

32. Mudpopmanus 3a coOuTHA cAeA AaTaTa HA GaraHCca

Caea 1 sryapu 2020 11 ocobeno npes mecen MapT 2020 ce HaMIIpaMe B M3BbHPEAHA CHTYAIIHA 3aPaAl
paspasiiaara ce ceeToBHA I1aHAeMA OT Kopona Bupyc obasena ot C30. Espona e HacTos1l LeHTbP Ha
masAeymaTa. O6ABCHO € H3BBHPEAHO ToAoxkerne B Penrybanka Boarapus ¢ pemenie na Hapoanoro
cpoOpanne A0 13 anpna 2020. Beeaenn ca MepoOIpHATHA 32 OTPAHHYABaHE HA I'bTYBAHMATA,
prHKLlHOHI!pﬂHCTO Ha O6LL[€‘CTBCHI‘I Cl'p?l,-lﬂ H IT}-‘6AH"{H]‘I 3aBCACHHIL. B'bBeAeHH ca OrpﬂHquHHH 3a
HPCI\IHHaBﬂHC Ha I‘paHII[_{HTe B 11 OT MOYTH BCHUYKH CBpOHeﬁCKﬂ A"I)P}KELBII. nOBe‘ICTO '['I)HHCHOPTHH (b[[p)ﬂi
ca OOABHMAH (bopcma'f}(opmi O6CT05{T€ACTBH. DHrHaHCOBATA CHUCTEMA € B Hpouec HAa pCOpI'ﬂ]'III?a?HJ,HH I1
OI’pﬂHII“TaBaHC Ha pﬂ6OTﬂTﬂ C KAHCHTH.

PrHaHCOBHTE 1123apH OTOEAA3AXA PE3KH CITAAOBE C MoBeye oT 25 %, LeHITe Ha TeTPOAa MTAAHAXA C [TOBEYe OT
30 %, kaKTO M IlEHITE HA OCHOBHHTE DOPCKOBH CTOKIL.

CAY)KHTCAI!TC B APVAKECTBOTO Ca II3FIpaB6HI’I HapaBHO C BCHYKH Xopas B'bz\l"ﬂpliﬂ IPEA HE3AIMOMHEHHN
MNPEAH3BHKATEACTBA 34 3a11a3BaHEC 3APaBETO, pﬁ60TaTa CH H HMYVIIECTBOTO CIH.

OcHoBHITTE aKTHBI HA APY/KECTBOTO CE HAMHPAT B TPaA AxeAoil, kk Mapuua kefin. AKTHBITe ce MasaT i1
YHIPABASBAT OT ABLILEPHOTO ApyxecTBO Mapuna kefin Mennaxsment EOOA, koeto e HaAOKIIAO MepKH 32
OHA3BAHC HA IIE€PCOHAAA, HMYIICCTBOTO H OCHI'ypABaHE HA q)yHK!,IHOHHp?LHCTO Ha KOMITACKCA IIPII CIIA3BaHEe Ha
PAsTOPeADITE 32 BCHYKH ABP/KABHH I OOIIMHCKH OPraHH. APY/KeCTBOTO 1Ma ABAMA YIIPABIITEAH, KOITTO Aa
MOTAT Aa I‘apﬂH‘[‘JIPﬂT Ci:)}-’I'IKL{HOHHpﬂHe H ITPEACTABHTEAHOCT. 32BCAEHHﬂTa 32 XPpAHEHE 1 PAa3BACYECHIIA Ca
3ATBOPECHH 11 I]CPC()H?L'\H C OCBOSOACH B OTHYCK. B’bBeACHII ca C'['I)O!'H OTrpaHHYEHIA 34 BAH3AHE B KOMIIAEKCA.
VBeanvena e OXI)?UH[T?I. OCBOGOACHH Ca CAVAHHTEAHTE HAA 60 roanan. Marotesa ce COIIHAAHA IMTOAHTIHEKA 324
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3ALLITA HA CAYAHTeAnTe. Aake I TYPHCTHYeCKHAT ce30H — AaTo 2020 Aa Obae HYAHPAH, IPIIXOAHTE OT TAKCA
MTOAPBAKKA, AOPH II C TOAAMA CTEIIEH AMCKOHTHPAHI III€ Ca AOCTATBYHH 32 ONA3BAIETO HA AKTHBITE I
H3MTBAHEHHE HA AOTOBOPIITE ChC COOCTBEHUIINTE.

B nonenTa ca HaAHIIe BCHYKH Bb3MOXKHOCTH Ca HOPMAA€H KRIHBOT B KOMIIACKCA HaA CO6CTBCHIILEH Ha HMOTI,
KaKTO I BB3MOKHOCT 34 HACTAHABAHE HA TYpHCTH Ha Oaza cOOCTBEHA KyXHA.

APYrHAT ToAsIM aKTIB Ha APYAECTBOTO € CIrPaAa Ha TPYO CTPOEK B KK ,,Boposerr”, KofiTo eAHHCTBEHO ce
4 P, 3y ]
OXPﬂHHBﬂ.

20 mapr 2020 r. _
TToanuc: (_,._Z

/ BCAI‘["]Kg Kaunros — Msn. Ampexrop/
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