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MAPUHA KEVN MEHWIXKMBHT EOOL
[oduwen ppurarcos omyem
31 dexemspu 2019 2.

OT4eT 3a MHAHCOBOTO ChCTOSHME

MoscHeHus 31.12.2019 31.12.2018
‘000 ne. ‘000 ne.
AktuBu
HeTexywm aktueu
VIMOTH, MaLLMHK, CbopbXeHus 1 0BopyaBaHe 5 426 367
Hematepuannu aktneu 6 - .
DUHAHCOBM aKTUBM 7 10 10
HeTekywm aktuau 436 377
OtcpoyeHn AaHbLw 21 21
457 398
TeKyuwy akTvemn
Matepuanm 8 594 593
Crokm 9 352 349
ThProBCKM B3EMaHUS-NPEAOCTABEHN aBaHCH 10 343 2995
- 8 M. Y. 83eMaKUs OM C8bpP3aHU fuya 88 2780
[pyrv B3emanus 11 1566 1335
Mapy 1 napu4HM exBuBaneHTH 12 112 96
Texkywy akTuem 2967 5368
O61wo akTueM 3424 5 766
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[oscrenusma om cmp.7 do cmp.30 ca Hepaadenna yacm om 200ULUHUS guHaHcosus omyem.



MAPUHA KEVN MEHWMIKMBHT EOOL
loduwen gurakcos omyem
31 dexemepu 2019 2.

OT4eT 3a hHAHCOBOTO CLCTOSHME

MoscHenma 31.12.2019 31.12.2018
‘000 ns. ‘000 ns..

CobcTBeH kanuTan 13

CobcTeeH kanuran ) 13.1 5 5
HepasnpepeneHa nevanbalaary6a 13.2 439 352
Tekywa nevanba/saryba 133 -1917 88
Obuio cobcTeeH kanutan 1473 445
Nacusu

Hetexywu nacueu 14

3abIKEHNS KbM (UHAHCOBM NPeanpUATIS 14.1 77 -
[pyrv HeTekylm nacmsm 14.2 2285 1320
O6wo HeTekywy nacueu 2362 1320
Tekywwu nacueu

3aAbMKEHNS KbM JOCTABYULM U KNUEHTH, B T.Y.° 15 2163 3112
- lonyyeru agaHcu om KnueHmu 15.1 55 144
- KpamkocpodHu 3adbnxeHust KM cebp3anu nuya 16.2 1762 2 621
- 3adbnxerus kem 0ocmagyuyL U KUEHMU 15.3 346 347
3abMKEHNS KbM NEPCOHaNna v oCUrypuTenHi MHCTUTYUMM 16 84 228
[aHbyHu 3anbnxeHns 17 27 423
Apyrv 3apbnxeqns 18 261 238
O6wo Tekywm nacusm 2535 4001
O6wo nacKeu 4 897 5321
O6wo cobcTBeH kanuTan u nacuem 3424 5766
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[Nosicrierusima om cmp.7 do cmp.30 ca HepasdenHa yacm om 209uwHus thuHaHcosgus omyern.



MAPUHA KEWIM MEHUOXMBHT EOOQ
loduwen ¢hurarcos omyem
31 dexemepu 2019 2,

Otyet 3a neyanbure u 3arybute n apyr BceobxpareH noxof
MoscHenne 31.12.2019  31.12.2018

‘000 ns. ‘000 ns.
Mpuxoam or npopax6w 23 1808 2136
B 1.4. npoaykuust 244 350
B 1.4. cToKu i 91 37
B r.u. yenyru 1354 1638
B.1T.u. mpyru 159 11
CeBecromHocT Ha npopaxGure (2293) (2 015)
Paaxoaw 3a matepuanu 20 (415) (333)
Pa3sxoau 3a BLHWHYM yenyry 21 (1153) (718)
Pa3xoau 3a amoptuaaums (34) (39)
Pasxogy 3a nepconana 17 (553) (308)
Dpyrv paaxoau 18 (87) (252)
banancosa CTORHOCT Ha NpofafeHuTe aKTHBK 19 (51) (125)
W3menerue Ha 3anacute ot npogykums u HI (240)
OneparnsHa nevan6al (3ary6a) (485) 121
®uHakHCcoBK pasxoau (1432) (23)
Meyan6al (3aryba) npeau paHbUM (1917) 98
Paaxoau 3a AaHbLy, OTCPOYEHN KOPN,AGHBLM o
Meyanbal (3ary6a) (1 917) 98
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[Mosicnerusma om cmp.7 do cmp.30 ca HepasdenHa yacm om 200UUHUA (PUHEHCOSUS omyem.



MAPUHA KEAN MEHUDKMBHT EOO[
loduwer hurancos omyem
31 dexemspu 2019 2.

Otyer 3a npoMeHnTe B COBCTBEHNS KanuTan

Beuyku cymu ca 8 ‘000 ne. OcHoseH  [pemuen Apyrv  Hatpynaua O6wo

Kanutan peseps pesepsw nevan6a/  kanutan
3aryba ERT—

Canpo kbM 1 aHyapu 2018 . 5 0 0 352 357

Bceobxearen noxon

Ipewkm

MNevan6al3aryba 88 88

lpyr sceobxsaten aoxos

Meuanbalzaryba ot npeovjenkw
Obuwo BceobxeaTen moxon
Cpenku cbe cobereenuum
AueuaenTu 3a 2017 roguHa
O6wo cpenku cue cobeTBEHMLM

Canpo kbM 31 gekemepu 2018 . 5 440 445

Bewnuku cymu ca B ‘000 ns. OcHoBeH  MMpemueH Apyrv  Hatpynaua O6uwo
Kanutan peleps pesepsu nevanba/  Kanuran

saryba

Canpno kbM 1 AHyapu 2019 1. 5 440 445

BceobxBateH goxon

pewwku

Mokpusate Ha 3aryba Ot MUH.rogMHM

MNevanba/3aryba (1917 (1917

Dpyrvt uameHerus (1) (1)

Opyr sceobxsateH foxoa

MNevanbalsaryba ot npeoueHkm
Obuwo BceobxsateH goxon
Cpenku cxe cobeTBeHUUM
Nveuaertu 3a 2018 roguHa

O6uo chenku che cobeTaeHUyM

Canpo kbm 31 fiekemspu 2019 1.

(1478)  (1473)
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aom cmp 7 do cmp.30 ca Hepasdenna vz oauumusa uraHcosus omyem.



MAPUHA KEVIIN MEHUDKMBHT EOOL

oduwer puHarcos omyem
31 dexemspu 2019 2.

OTt4eT 3a napuyHuTE NoToLy

OnepartueHa geiHocT
[TocTbNNeHws OT KWEHTK
Mnalanna KsM 40CTaBHULM

MnawaHms KoM NEPCOHaN U OCUryPUTENHI MHCTUTYLMN

MNnatanus 3a gaHbLw

Mnawanus 3a GaHKOBY TaKCH, MXBY W KYPCOBM Pa3nuKu

Lpyrv nnawaHms oT onepaTusHa AeiHoCT
HeTew napuyeH noTok oT onepatueHa AeitHocT

HeTtHa NpoMAHa B Napu ¥ NapuyHK eKBUBanNeHTH

ﬂapw 1 Napu4HW eKBUBANEHTW B HAYanoTo Ha roguHarta

3ary6a 0T BanyTHa NpeoLeHka Ha NapuiHu CpeacTEa
Mapu 1 napu4HKU eKBMBAaNEHTH B Kpas Ha nepuoAa

WUaroteun:
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MosicHeHus 31122019 31.12.2018
‘000 ne. ‘000 ne.
1 487 1475
(2 268) (1086)
(772) (424)
(487) (56)
(25)
2081 3
16 (58)
16 (-58)
9 154
112 96

[osicrenusima om cmp.7 do cmp.30 ca HepasdenHa yacm om 200UWHUA ¢hunaHcosus omvem.
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MAPUHA KEWIM MEHUMKMBHT EQOL
oduwer ¢puraHcos omyem
31 dexemepu 2019 e.

[losicHeHns

1 O6wa nHdopmauus

Apyxectsoto ,MapuHa Keitn MenumpimbHT' EOO/ e peructpuparo curnacHo T3 kato [lpykecto ¢
OrpaHudeHa OTroBopHOCT. OCHOBHATa AEWHOCT Ha [IpYXecTBOTO € CBbp3aHa C ynpaBneHvie
NOAAPLXKE HA HEABMXMMW UMOTW, OTAABaHe MO HaeM Ha HedBWXUMM MMOTH, KOHCYNTaHTCKa u
nocpeHn4ecka AenHoCT.

ApyxecTBoTO € perucTpupaHo kato [IpyxecTso C OrpaHyeRa OTFOBOPHOCT 11 @ BMKCAHO B perncTLpa
Ha Tbprosckute Apyxectsa npu CodwuiAcku rpaacku Cbi , no tupmeHo geno Ne 12083/2006 r.,
naptupa Ne 109422, Tom 1476., per., c1p.: 149. KogbT no BY/ICTAT e 175158218. CepanuwieTo u
afpecuT Ha ynpasneHue Ha [ipyxecTtsoTo e ~ rp.Codus, yn. Akcakos Ne 7a.

Ynpasutenu Ha apyxecTsoTo ca PagoctuHa MaHteneesa n Hepsanko [QuHes.

2. OcHoBa 3a U3roTBAHE Ha hMHAHCOBUTE OTYETH

[py*ecTBOTO OpraHWsvpa M OCHWECTBABa TEKYWOTO CHYETOBOAHO OTYWTAHE B CLOTBETCTBME C
W3ucKBaHWATa Ha GbArapCKoTO 3aKOHOAATENCTBO — CYETOBOAHO, AaHBYHO W THPIOBCKO.

PuHAHCOBUTE OTYETU Ha APYKECTBOTO Ca MIIOTBEHM B CHOTBETCTBUE C MeXayHapoaHuTe cTaHaapTy
3a (puHaHcoBK OTHETH, NpueTn oT Komucusta Ha Esponeiickus cbros. Te BrmtousaT MexayHapoaHute
cyeToBoAHM cTaHgapT (International Accounting Standarts (IAS)), MexayHapoawuTe craHpapv 3a
thuHaHcoeu otyet (International Financial Reporting Standarts (IFRS) u TenkysanusTa 3a TaxHOTO
npunarare (SIC - IFRS interpreations). MexayHapogHuTe cTaHaapTy 3a OUHAHCOBM OTYETU BKMIOYBAT
W nocnepBaliuTe WIMEHEHUA U [OMbIIHEHWS Ha Te3W CTaHAapTM W ThIKYBaHWATA 33 TAXHOTO
npunaraHe, Kkakto u ObfewuTe CTaHOapTM W TLAKYBaHWATA 3a TAXHOTO MPUNaraHe, M3roTeeHW OT
CbBETa N0 MEXAYHAPOAHW CHETOBOAHY cTaHAapTH (International Accounting Standards Board (IASB)).

3. CpaBHMTeNHM OaHHK
B HacToswma OT4YeT e npeAcTaBeHa cpasHUTENHA MH(OPMALMA KbM NpeaxoaHus nepuop 3a 2018
roauHa.

4. CyeTOBOOHA MONMUTHMKA

41, OO6wK nonoxeHus
MNpunaraHe Ha HOBU W PEBU3UPaHN MEXAYHAPOAHU CTaHAAPTM 3a MHAHCOBO oTyuTaHe (MCDO)

MyGnukyBaHu CTaHAapTy, KOWTO BCE OLLE He Ca B CUIA W He Ca BL3NPUETH No-paHo

Mo-pony ca npeAcTaBeHN HakpaTko NybnUKyBaHUTE CTaHLAPT, KOUTO BCE OLUE He ca feficTealm unu
HE ca NPUMOXeHN No-paHo oT [ipyXecTBOTO KbM fataTa Ha U3gaBaHe Ha HACTOALLWA (UHAHCOB OTUET.
OnoBecTeHo e kak B pa3ymHa CTeneH MOXe fAa ce ovaksa fga Gbaar noBNUSHW ONOBECTSBAHUATA,
(HMHaHCOBOTO CBLCTOAHME W pesynTatute OT AeNHOCTTa, korato [pyXecTBoTo Bwbanpueme Teau
CTaHAapTyH 3a NbpeuK NMbT. ToBa Ce O4YaKksa Aa CTaHe, KoraTo Te BMA3AT B cuna.

MC®O 16 JluauHr
MC®O 16 Bewe nybnukyeaH npes snyapu 2016 r. n 3amens MCC 17 MNuaunr,
KPMC®O 4 OnpepensHe fanv AafieHo cnopasyMeHne ChabpXa NUanHr,

loscHerusma om cmp.7 do cmp.30 ca Hepasdenna yacm om 200uwHUS (UHAHCO8US omyem.



MAPUHA KEVN MEHUIXXMBHT EQOL
[oduweH guHaHcos omyem
31 dexemapu 2019 2.

MKP-15 OnepatuseH nuanHr-CTumynu u
MNKP-27 OueHsiBaHe Ha CbABbPKAHMETO Ha OnepaLyu, BKNIOYBALLM MpaBHaTa hopmMa Ha NU3UHT.

MC®O 16 ycraHoBsBa NpuHUMNUTE 3a NpU3HaBaHe, OLEHABAHE, NPEACTaBSHE M ONOBECTABAHE Ha
TA3VHT, U WU3NCKBA NW3MHIONONyYaTenuTe fa OTYuTaT BCUYKM NWU3UHIOBM LOTOBOPW NO €AH U Chll
banaHcos mogen, nogobeH Ha CHETOBOAHOTO OTYUTAHE Ha (UHAHCOBUA NU3NHT cbrnacHo MCC 17.
CraHpapTeT BKNKOYBA ABE OCBOOOXAABAHMA OT NPU3HABAHE 33 NU3MHTOBUTE [OMOBOPYU - NUAWHT HA
aKTUBM C 'HWCKA CTOMHOCT' (Hanp. NEPCOHamNHN KOMMIOTPHM) M KPATKOCPOYEH NU3MHT (T.€. NUSMHT Che
CPOK Ha nuanHrosus Aorosop Ao 12 mecelia). KeM HavanHata faTta Ha NU3WHra NU3MHrononyyarensT
Npu3HaBa 3afbiKeHNe 33 U3BBPLIBAHE HA NU3MHIOBN NNALAHWA (T.e. NU3MHIOBOTO 3aAbLIKEHUE) U
akTue, NpeAcTaBnsBall NPaBoOTO Ha WM3NON3BaHe HA OCHOBHWA aKTMB B TEYEHWME Ha Cpoka Ha
MU3VHIOBUA 10MOBOD (T.e. aKTWB 33 NPaBOTO Ha nonasaxe), [vauurononyuarenute we 6vpar
3aAb/KeHN [a NPW3HABaT OTAENHO Pa3xof 3a MUXBM NO NN3MHFOBOTO 3afbIKEHWEe W pa3xod 3a
amopTK3aLMs Ha aKTMBa 3a NPaBOTO Ha NON3BaHe.

Colo Taka, nuauHrononyyatenute we 6baaT 3aAb/keHW [a OUEHAT OTHOBO NW3WHIOBOTO
3aAbMKEHWe NpU HacTbNBaHETO Ha ONpefeneHn CbOuTUs (Hanp. NPoOMsiHA Ha NU3WUHIOBMA CPOK,
npomsHa B ObAeLLUTe NU3NHTOBM NNallaHmus, NPOM3TUYaLLM OT NPOMAHA B WHAEKCA UMW NPEeOLIeHKa,
M3ron3BaHu 3a ONPeAensHeTo Ha Te3n NnawaHus).

Mo npuHUMN, NWU3MHrONONy4aTenaT LWe npusHaBa CymaTa Ha NPeoLeHKaTa Ha NU3UHrOBOTO
3afbMmKeHNe KaTo KOPEKLIMA Ha aKTWBa 3a NPaBOTO Ha Non3eaxe.

CwrnacHo MC®O 16, c4eTOBOAHOTO OTYUTAHE NPY NMBMHIOAATENS NO ChLIECTBO OCTABA HENPOMEHEHO
CnpsiMo TOBA, NpWUnaraHo KbM AHelwHa aata cbrnacHo MCC 17. NinanHrogatenute we npoawbmkar aa
KnacucuumMpar IM3VNHIOBMTE AOrOBOPU NPU NPUNAraHETO Ha ChLUMS NPUHLMN Ha KNacuuKaLms, KaKTo
e onpegeneH 8 MCC 17, u na npaeaT pasrpaHuyeHre Mexay ABaTa B NU3WHI: OnepatuBeH
(PUHAHCOB NU3NHT.

MC®O 16, koitTo BNM3a B CANA 3a IOAVWLHW NEPUOAM, 3anovBaly Ha WK cnef 1 sHyapu 2019,
M3WUCKBA NU3MHrONoNy4aTenuTe u NUaNHrogaTenuTe 4a NPaBAT No-paslUMPEHI ONOBECTABAHMS OT Teau
cwrnacHo MCC 17. He ce o4aKsa Te3n M3MEHEHUs 1a OKaxaT BNUSHWE BbPXY (PUHAHCOBOTO CCTOSHUE
WNW pesynTaTuTe OT AeRHOCTTa Ha [pyXeCcTBOoTO.

MC®0 17 3acTpaxoBaTenHu 4OroBopu
CraHaapTsT BM3a B CUNA 3a FOANLLHK NEpUoAN, 3ano4Balum Ha wnu cneg 1 suyapu 2021 r., kato ce

rno3BofsABa NOPaHHOTO My MpunaraHe, Npu YCnosue Ye [PYXKEecTBOTO npunara cbilo MCHO 15
Mpwxoau no gorosopw ¢ KnueHtn n MCPO 9 GuHaHCOBU MHCTPYMEHTH.

MC®O 17 3acTpaxoBaTenHn [OrOBOPU YCTAHOBSBA NPUHLMNUATE 33 MpPU3HABAHE, OLIEHSBaHE,
NpencTaBAHe W ONOBECTSBAHE Ha M3AafeHW 3acTpaxoeaTenHu forosopu. Chbluo Taka, TOW W3uckea
npunaraHeTo Ha CXOQHM NPUHUMNK U MO OTHOLWEHME Ha MNpe3acTpaxoBaTenHuTe [OroBOPU U
WHBECTULMOHHUTE [OrOBOPU C AOMbIHWUTENEH, HerapaHTupaH goxof. Llenta Ha craHpapra e pa
n3uckea ApyxecTeata Aa NPEAOCTaBAT UHCOPMaLUWATA, CBbP3aHa CbC 3aCTPaxoBaTErNHU AOroBOPU Mo
Ha4WH, KOWTO [IOCTOBEPHO OTpasnBa Te3u [0roBopW. Tasn MHGopMauus ocurypsea bazata 3a
noTpebuten1Te Ha rHaHCOBM OTYETU Aa OLUEHAT eeKTa, KOMTO OroBopUTE B pamkuTe Ha obxeaTta
Ha MC®O 17, oka3eat BbpXy PUHAHCOBOTO CLCTOSHNE, (PUHAHCOBUTE PE3YNTaTH U NAPUUHIUTE NOTOLM
Ha apyxecTsoTo. CtaHpapTLT Bee olwle He e npuet ot EC. Toit He e npunoxum 3a [1pyxecTsoTo.

MameHennss B8 MCPO 10 KoHconuaupanu cuHancoBu otyet M MCC 28 Wupectuumm B

acoumMupaHn ¥ CbBMECTHW NpeanpuATHS. I'Iponamfia WK BHOCKa Ha aKTUBW CbC CTpaHu no
CAenkaTa MHBECTUTOP M HEroBO acoLMnpaHo M CbBMECTHO NPeanpuUsaTHeE

loscrerusma om cmp.7 do cmp.30 ca HepasdenHa yacm om 200UWHUA PUHaHCO8US omyem.



MAPYHA KEIM MEHWUIKMBHT EOOL
[oduwweH ghuxaHcos omyem
31 dexemspu 2019 2.

WN3meHeHUAITa pasrnexpar yCTaHoBEHOTO HECHOTBETCTBUE MEXAY MauckBaHuaTa Ha MCHO 10 n MCC
28 npu npoaaxba unu BHOCKa Ha aKTWUBYW CbC CTPaHM N0 CAenKaTa MHBECTUTOP ¥ HETOBO ACOLMMPAHO
nnM CbBMeCTHO npeanpusTve. NpusHasa ce nbnHata nevanba wnu 3aryBa, korato cpenkarta kacae
BuaHec v yacT ot neyanbata unu 3arybata, KoraTo caenkara Kacae akTuBu, KOMTO HE NpeaCcTaBnsBeaT
Bunanec. BrmsaHeTo B cuna Ha TOBa M3MEHEHMe e OTNOXEHO 3a HeonpegeneHo epeme ot BMCC B
3@BMCMMOCT OT pesynTaTuTe OT HEroBWA NpOoyvBaTeneH NPOEKT, kacaell OTYMTaHe No MeToaa Ha
cobcTeeHua kanutan. smeHeHuaTta Bce olwe He ca npuetn oT EC. [pyxecTsoto He o4akea Tesu
U3MeHeHUs Aa umart eekT Bbpxy (hHAHCOBOTO CLCTOSHNE WINM PE3YNTaTUTE OT AHHOCTTA.

KPMC®O 23 HecurypHOCT npu TpeTMpaHe Ha AaHbUW BbPXY [0X0Aa PassacHeHueTo Bnmaa B cuna

3a roguWwHu nepuoau, 3ano4Baluy Ha unu cnep 1 axyapu 2019 r., kato ce no3BonsABa NOPaHHOTO My
npunaraHe. PassacHeHMeTo pasrmexaa CHEeTOBOAHOTO OTYUTAHE Ha AaHbUWTE BBLPXY A0X0Aa, KoraTo
PaHBLYHOTO TPETUpPaHe € CBbP3aHO C HECUrypHOCT, KOATO 3acsAra npunaraHeto Ha MCC 12
PaaacHeHneTo npenocTaBa HaCoKU OTHOCHO HECHTYPHU AaHBYHM TPETUPAHUS MOOTAENHO UNW 328/HO,
NMPOBEPKMN OT faHbYHUTE OpraHu, NPUNOXUMUSA METOL 3@ 0TPa3sBaHe Ha HECUTYPHOCTTA U CYETOBOAHO
OT4UTaHE Ha NPOMEHK BB (hakTUTe 1 obeToaTencTata. Toil He € MPUNOXKMMO 3a [IpyKecTeoTo.

MC®O 9 ®dunHaHcOBUM MHCTPYMEHTH: KnacuduKkauus n oueHsBaHe (Mamenenus): Xapakrepuctuku
Ha NPeACpPOYHO NoracsiBaHe C OTPMLIATENHO KOMMEHCUpaHe

WameHeHnaTa, KOMTO Ca B CWNa 3a roanLLIHN Nepuoayw, 3anoysaluy Ha unu cnep 1 aHyapu 2019 r., karto
Ce No3eonsBa NOPaHHOTO UM Npunaraxe, npeanarar npomsHa B MCPO 9 33 KOHKpeTHU hUHAHCOBY
aKTUBW, KOUTO B NPOTUBEH Cry4an Buxa uManu OrOBOPHM MAPUYHU MOTOLM, KOWTO Ca EAUHCTBEHO
NNaWaHua Ha rMaBHWLA W NKUXBA, HO He OTTOBapAT Ha YCNOBWETO 33 AONYCTUMOCT EAMHCTBEHO B
pesyntat OT HanuuMeTo Ha XapaKTepUCTWKW Ha NPEACPOMHO MOracsBaHe C  OTPULIATENHO
komneHcupaHe. [1o-KOHKPeTHO, 3a (PUHAHCOBKM aKTUBK, C XapaKTEepPUCTMKI Ha NPEeACPOYHO NoracapaHe,
kouto 6uxa MornK fa AoBeAaT A0 OTPULATENHO KOMMEHCUPAHE, U3MEHEHUATA U3NCKBAT (MHAHCOBUAT
aKTMB fa Cex OueHsBa NO amopTW3MpaHa CTOMHOCT WiK MO CnpaBeAnuBa CTOMHOCT npe:3 Apyr
BceobxsaTeH 4OX0A, B 3aBUCUMOCT OT OLgHKkaTa Ha 6u3Hec mogena, no KoMTo Toit ce awbpxu. He ce
O4aKBa TE3N W3MEHeHWA [a OKaXaT BMWAHWE BbpXy (MWHAHCOBOTO CLCTOSHWE WUrM peaynTaTtute oT
[ieAHoCcTTa Ha [lpyxecTBoTo.

MCC 28 WusecTvumu B acoummpanu npeanpuatna (M3meHenus): [bnrocpounn yyactus B8
acouMnpaH MCLBMECTHU NPEANPUATUA

MameHeHusTa ca B CuMa 3a rofvWHK Nepuoau, 3anoysawm Ha unu cnen 1 sHyapu 2019 r., karo ce
no3gofifiBa MNOPaHHOTO WM npunaraHe. WameHenusTa passcHssat, 4e MCPO 9 DuHaHcosu
WHCTPYMEHTW € MPUNOXWUM MO OTHOWEHWE Ha AbITOCPOMHM Y4acTUs B acouuupaHu M ChBMECTHU
NpeanpuaTUs, KOWTO NO CBOATA CHWHOCT MNPEACTaBNABAT YacT OT HeTHaTa WHBECTULMS B
acouuMpaHnTe UM CbBMECTHUTE NPEANPUATMS, HO NO OTHOLIEHWE HAa KOWTO HE Ce npunara MeTofa Ha
cobeteenus kanutan. Mpeanpustueto npunara MCOO 9 kbM Te3u LBArOCPOYHM y4acTUs npeaun aa
npunoxu MCC 28. Mpu npunaraxeto Ha MCPO 9 npeanpusiTUeTo He B3eMa NOA BHUMAHUE KOPEKLIU B
BanaxcoBaTa CTOMHOCT Ha ABNTOCPOYHUTE YHACTUS, KOMTO BL3HWKBAT B PE3yNnTaT OT NpUNaraHeTo Ha
MCC 28. Tean nameHeHus Bce e He ca npuetn ot EC. He ce o4akBa Tean MaMeHeHus na okaxar
BAUAHKE BbPXY DUHAHCOBOTO CLCTOSHNE UNK Pe3yNTaTUTe OT AeNHOCTTa Ha [IpyKecTBOTO.

MCC 19 [oxoam Ha HaeTn nuua (VisMeHeHus): MaMeHeHns, CbKpalleHns U ypexnaHus Ha nnaHa
WameHenusiTa ca B cuna 3a rofuiHv nepuoav, 3anoysaliym Ha unu cneg 1 axyapu 2019 r., kato ce
No3BONABa MOPaHHOTO WM npunaraHe. W3MeHeHWATa M3uCKBaT OT NPeanpuaTUaTa fia M3non3eart
aKTyanuaupaHu akTioepcku NpeanonoXeHns 3a onpefensiHe Ha pasxoauTe 3a TeKyl CTaX U HeTHaTa
N1XBa 3a OCTaBaLLMA NePUOL, OT FOAMLLIHWA OTYETEH NEPUOZ CNep U3BbLPLLBAHETO Ha NPOMSAHA B NnaHa,
CbKpalyeHne nnu ypexaaHe. Cbllo Taka, W3MEHEHUATA Pa3ACHABAT Ha4Ha, N0 KOWTO CYETOBOAHOTO
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OT4MTaHe Ha NPOMAHATa B MMaHa, CbKPalEHUETO UMM YPEXAaHeTo BIMSAT BbPXY M3UCKBaHMATA 32
TaBaH Ha akTuea. Teaun U3MeHeHNs Bce ol He ca npueTy ot EC. [IpyxecTBoTO Lie aHanuaupa v oLeHu
eheKTUTE OT U3MEHEHWUATA BbPXY (PUHAHCOBOTO CCTOSHUE UMK PE3ynTaTUTe OT AGHHOCTTA.

MC®O 3 BusHec komOuHauum (U3meHenuns): edunnuus 3a GusHec

WameHeHnATa ca B cuna 3a rogviuHK nepuoaw, 3anovsawy Ha unu cneg 1 sHyapu 2020 r., kato ce
NO3BONABA NOPaHHOTO UM Mpunaraqe. VI3MeHeHuATa passcHIBaT MUHUMANHUTE U3UCKBaHWS 33 BU3HeC
W orpaHu4asar AeduHuumaTa 3a GusHec. VaMeHeHWsTa Cbllo Taka npemaxsaT npelieHkata, panu
NasapHUTe y4yaCTHUUM Ca B CbCTOAHWE [a NPOMEHAT FMNCBALUM ENEMEHTH, NPefocTaBAT HacoKM,
NoAnomaraluy Apyxectsarta B npeueHkata, fanu npuaobutusT npouec € ChbLIecTBeH 1 BbBexaaT
HE3aAbLIDKUTENEH TECT 3a KOHUEHTPaLWA Ha CnpaBeanuea CTOMHOCT. Te3n U3MEHEHUs BCe OLLe He ca
npuetn ot EC. [IpyxecTBOTO Wie aHanuanpa 1 oLeHU ediekTUTe OT MMEHEHNATE BLPXY (MHAHCOBOTO
CBCTOSHWE UMK pPe3ynTaTuTe OT AeNHOCTTA.

WU3smenennn B MCC 1 MpepcrasaHe Ha ®unaHcoBu Otyet m MCC 8 CuertoBogHa Monutuka,

Npomenn B CyetoBoaHuTe Mpubnusurentu Ouenku v Mpewkn: JedHNLNA 32 CLLIECTBEHOCT
WameHeHusTa ca B cuna 3a roauLHN Nepuoam, sanousawm Ha unv cnep 1 sHyapu 2020 r., kato ce
no3BonsABa NOpPaHHOTO UM npunaraxe. MameHeHnaTa pascHaBaT fedUHMLUMATE 32 CbLIECTBEHOCT W
Kak TpabBa fa Bbae npunaraHa T4, KaTto NPEAOCTABAT NPaKTUHECKU HACOKM, KOMTO A0 cera ca Bunu
BkmtodeHn B apyrn MCPO. MameHeHusita cblio Taka NOSICHSABAT, Y€ CbLIECTBEHOCTTa 3aBUCH OT
€CTECTBOTO M 3HA4YMMOCTTa Ha MHopMauuaTa. Tean M3MeHeHus Bce owe He ca npwety ot EC.
[pyxecTBOTO Lie aHanu3npa 1 oLeHN edeKTUTE OT UIMEHEHMATA BbPXY PUHAHCOBOTO CHLETOSHUE UNK
pesynrartute oT feiHoCTTa,

BEMCC nybrmkysa Wsmenenara KoHuenTyanHata pamka 3a pMHaHCOBO oT4uTaHe Ha 29 mapT 2018

I., KOSTO € B cuna 3a rofiviliHy nepuogy, 3anoysaluy Ha unu cnep 1 sHyapu 2020 r. KoHuentyanuara
pamka npeAcTaBA KOHUENUuuTe 3a PUHAHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAapTH, HacoK
OTHOCHO M3rOTBAHETO Ha NOCNeAoBaTeNHi CHETOBOAHW MOAMTMKM W HAcoKM KbM pasbupaHeto u
WHTepnpeTUpaHeTo Ha cTaHaapTuTe. OCHOBHUTE NPOMEHN, BLBEAEHN B peBu3npaHata KoHuentyanHa
pamka 3a (PMHAHCOBO OTYMTaHe, Ca CBbP3aHM C KOHLIENUMATA 33 OLEHKa, BKMIOUUTENHO thaktopure,
KouTo cneaga fa ce B3emat npeasug npu u3bopa Ha 6asa 3a oueHKa, U KOHLENUUATA 32 NpecTaBaHe
1 OMOBECTABAHE, BKNIOYUTENHO W KOV JOXOAV 1 Pa3xoau ce Knacuduumpar B apyr eceobxsarten noxop.
KoHuenTyanHata pamka Cblio Taka NPegocTaBs aKTyanuaupaHu OMPefeneHust 3a akTWB U NacuB u
KpUTEPMM 32 TAXHOTO NpU3HaBaHe BbB (PUHAHCOBMTE OTYETW. KoHuenTyanHa pamka 3a thuHaHcoBo
oT4MTaHe Bce owe He e npueta ot EC. [pyxecTsoTo wWe aHanuaupa W OUEHW edexTute ot
M3MEHEeHNATa BLPXY GUHAHCOBOTO CHCTOSHME UMK PE3YNTaTUTE OT AENHOCTTA.

FoauwHu nono6penus Ha MCPO Lukbn 2015-2017

B uukbna 2015-2017 roguHa ot npoekta 3a rogvwHn nopobperns B MC®O, BMCC nyBnukysa
N3MEHEHUS, KOUTO LLE BNA3AT B CUMa 3@ roAMLLHN Neproay, 3anoyBally Ha unmn cnea 1 aHyapu 2019 1.
O600ieHre Ha 3MEHeHNATa N0 CLOTBETHWTE CTaHAAPTW € NPEACTABEHO No-Aony:

* MC®O 3 BusHec komburaumu n MCOO 11 CbBMECTHM CrOpa3yMEHUs — DPa3fACHEeHMe OTHOCHO
CHETOBOAHOTO OTHYMTAHE Ha AbpPXaHW Npean TOBa AAN0Be B CLBMECTHU AEHHOCTH;

* MCC 12 [laHbun BbpXy A0XOA4a — Pa3fiCHEHWE OTHOCHO MOCMEACTBMATA OT rnefHa Todka Ha
AaHbLMTE BbPXY A0XOAA OT NNALLaHNS BbB BPBb3Ka C (IMHAHCOBU MHCTPYMEHTH, Knacuduumpany kato
cobcTeeH kanuTan;

* MCC 23 Pasxoay no 3aemu — passicHeHne OTHOCHO Pa3xXofuTe NO 33eMH, OTFOBaPALLYM HA YCNOBUATA
3a KanuTanuaupaxe.
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MoguwhHu nopobpeqns B MCPO - Liukbn 2015-2017 roguHa Bce ouwle He ca npuetn ot EC.
[pyxecTsoTo We aHanuaupa W OLeHN edekta oT UMeHeHWsTa Bbpxy Bbaelmre cv duUHAHCOBY
OTYETH.

4.2.  Cpenkw B yyxaecTpaHHa BanyTa
Otpennute enemeHTvt Ha (hMHaHCOBUTE OTYeTM Ha [IpYXecTBOTO Ce OLEHSBAT BLE BanyTata Ha
OCHOBHATa MKOHOMWYECKa Cpefa, B KOATO NPefnpUSATUETO M3BBPLUBA AEAHOCTTa cy (“DyHKUMOHanHa
Banyta'). ®uHaHcoBuTe OTYeTM Ha [IpyXecTBOTO ca W3roTBeHU B Bbarapcku neea (ne). Tosa e
(byHKUMOHanHaTa BanyTa v BanyTara Ha nNpefcTaBsHe Ha [pyxecTsoTo.

Cpenk1te B YykaecTpaHHa BanyTa ce OTYMTAT MPU MbPBOHAYANHOTO UM NPU3HABAHE B OTYETHATa
BanyTa Ha [IpyxecTBoTo Nno othnumManHua obMeHeH Kype 3a eHs Ha Caenkara, (06aseHus dukeuHr Ha
Bunrapcka HapogHa 6aHka). [Mpuxogute W pa3xopuTe OT KYPCOBM Pa3nuKM, KOWTO BBL3HMKBAT Npw
YPEXOaHEeTO Ha Te3W CAENKA M NPEeOLUEHABAHETO Ha MapuyHUTE MO3NUMK B YY)XOECTPaHHA BanyTa B
Kpasi Ha nepuoaa, ca otpaseHu B Ot4eTa 3a goxoaute.

Banythuat 6opa B Bunrapus e sbBefieH Ha 1 tonn 1997 r. B M3NbiHeHWe Ha npenopbkuTe Ha
MexayHapoaHua BanyteH ®oHg (MB®) w nbpeoHayanHo cToMHOCTTa Ha 6uhrapckus nee Ge
uKCMpaHa KbM CTOWHOCTTa Ha repmaHckata mapka B cboTHolenuwe 1:1. Cnep BbBexmaHeTo Ha
espoTo BbnrapckuaT nes 6e ukcupaH kKbM eBpoTo B ChoTHoweHe 1EUR = 1.95583 ne.

4.3. [lpuxoau u pasxoau
lprxoauTe BKNKOYBAT NPUXOAM OT Npoaaxba Ha roToBa NPOAYKUMSA, CTOKM, YCYMA 1 APy Npoaaxeu.

MpuxoauTe ce OLEHABAT NO CNpaBeANBa CTOMHOCT Ha MOMYYEHOTO AW MOANEXALOTO Ha NoNy4aBaHe
nnawiase unu BbaMe3asBaHe, KaTo Ce OTYMTA CyMaTa Ha BCUYKW ThProBCKM OTCTBLIKM U KONUYECTBEHH
paGatn, HanpaseHn oT [pyxectsoto. lpu 3amsHa Ha CXO[HM aKTWBM, KOUTO WMAaT CXOfiHA LIeHa,
pa3maHaTa He Ce pasrnexna Kato caenka, KosTo reHepupa npuxogu. [puxogute ce npusHagat B
MOMEHTa Ha TAXHOTO peanuaupaHe, a pasxoAuTe Ce HauucnsiBaT Npu CnassaHe Ha npuHUMna Ha
CBNOCTABMMOCT C PeanuaupaHns Npuxop.

Mpv npopaxba Ha CTOKK, FOTOBa NPOAYKLMSA NPUXOALT Ce NPU3HABA, KOraTo Ca M3MbMHEHW CneaHuTe
yCNoBUS:
®  3HAYUTENHWTE PUCKOBE M MON3W OT cOBCTBEHOCTTA BbPXY CTOKWTE, roTOBaTa NpOayKUMs ca
NPEXBbPNEHN BbPXY KynyBaua;
® HEe e 3ana3eHo NPOALMKABALLO y4acThe B YNPaBNEHUETO HA CTOKUTE, roToBaTa NPOAYKLMA Ui
€(PEKTUBEH KOHTPON BbPXY TAX;
e cymarta Ha npuxoaa Moxe fa Obae HagexaHo OLeHeHa;
®  BEPOATHO € MKOHOMMYECKWUTE M3roaw OT caenkara fa Gvaat nonyyeny;
e HanpaBeHUTE Pasxodn WK TesW, KouTo NpeacTow fa GbaaT HanpaBeH MOraT HafeXaHo na
Bbaat oueHeHu;
® Hanu4yve Ha 3aBbpLUEH eTan OT CTPOUTENCTBOTO (AOTOBOPEH C KNWEHTa), KaKTO U nony4YaBaHe
Ha CbOTBETHO YOCTOBEPEHUE 3a NON3BaHE;

Kato oBobuieHne mMoxem Aa Kaxem, 4e OCHOBHUAT NMPUHLMN 3aMnerHan B CYETOBOAHATA NONUTUKA HA
APYXECTBOTO € CbMOCTAaBUMOCTTa Ha npuxoaute C pasxopute. T.e. eABa cref OKOHYaTenHata
AO0CTaBKa Ha CToKaTa, rotoBaTa MpOAYKUMS U U3BbPLUBAHE HAa BCWMKW PasxoaM 32 OKOMNNEKTORAHETO
UM, NpuxoguTe LWe BbaaT npusHaTy,
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HPMXOA'I:T, CBBP3aH CbC CAENKa no npefocTaBAHe Ha yCnyru, ce Mpu3Haea, Korato pesynraTtsT oT
COenKaTa MoXe HadeXaHo fa ce oUueHw.

OnepatveruTe pasxoau ce npusHasar B OT4eTa 3a AOXOAMTE B MOMEHTA Ha NON3BaHe Ha ycnyrata
WM KbM fAaTata Ha TAXHOTO Bb3HWKBaHE. [OnyyeHWTe AMBUOEHTH, C W3KMIOYEHWE HA Teau oT
WHBECTMUWM B aCOLMMUpaHit ApYXecTBa, ce NPU3HABAT B MOMEHTA Ha TAXHOTO pa3npenencHue.

Mpuxoaute M pasxogute OT ONEepaLym C YyKAECTPaHHa Banyta Ce MNPUIHABAT TeKywWwo Mnpu
W3BBPLUBAHETO Ha CAEMKUTE W Peannu3upaHeTo Ha KypcoBIUTE P3Nk OT TSX.

lpuxoauTe OT Takch U KOMUCHOHHK Ca BbB BPb3ka ¢ oBuuaiHaTa AeMHOCT Ha APYKECTROTO.

MpuxoauTe OT NWXBK C& MPU3HABAT Ha MPOMOPUMOHaNHa BpemeBa Dasa, C WM3NON3BaHe MeTona Ha
eeKTUBHaTa nuxea.

Korato efHo B3emMaHe e CbMHUTENHO, APYXECTBOTO Hamansea 6anaHcoBata My CTOMHOCT 0 HEerosaTa
Bb3CTaHOBMMa Cyma — npeqnonaraemust Gbaelly NapuyeH noTOK, AMCKOHTMPaH C MbPBOHaYANHUS
e(heKTMBEH NMXBEH NPOLIEHT Ha MHCTPYMEHTa — M NPOALTXaBa Aa Pa3rbBa AUCKOHTA KaTo NPUXOAYU OT
NVXBMU.

4.4. Pa3sxogm no 3aemun
Pa3xoauTe no 3aemu1 0CHOBHO Npe/icTaBNsBaT NMXBM No 3aemuTe Ha JpyxecTsoTo. Bowykn pasxoav no
33EMK, BKMIOYUTENHO TE3U, KOWTO [MPEKTHO MoraT Aa ObAaT OTHECEHW KbM 3aKynysaHeTo, Ha
OTroBapsill, Ha YCNOBUATA aKTUB, Ce NPU3HABAT KAaTo Pa3xof 3a Nepuofa, B KOWTO ¢a Bb3HWUKHANM kaTto
4acT ot ,(uHaHcoBM pasxoan” B OtyeTa 3a goxoaute. B Otuet 3a nevanbute u sarybute u apyrus
BCeobXBaTeH 10X0Z Ca OTHETEHN AONMBHUTENHO NnaTeHu GaHKOBY TaKcH, CBbP3aHN C NpeforoapsHe
Ha 3aeMHW B3aMMOOTHOLLIEHMS.

45. HemartepuanHu aKTMBu
HematepuanHute akTueun ce oOueHsBaT MbpBOHaYanHo no cebectorHoct. B cnyyante Ha
CaMOCTOATENHO NpuacbMBaHe TA € paBHa Ha MOKYNMHAaTa LeHa, KakTo W BCUYKN HEBbL3CTAHOBUMU
A3HBUM U HANPaBEHUTE NPEKW Pa3Xxoau BbB BPb3Ka C NOArOTOBKA Ha akTWUBA 3@ eKcnmnoaTaLs.

MocneAsawjoTo OueHsBaHe Ce W3BbPLIBA NO LEHA HA NpuAoBMBaHe, HamaneHa C HaTpynauTe
amopTi3auum U 3arybu ot obesueHka. HanpaBenuTe oBe3lieHKM Ce OTYMTAT KaTo pasxom W ce
npu3naeat B OT4eTa 3a AOX0AMTe 3a CLOTBETHMA Nepuos,

Mocnepgawute pasxoduTe, KOMTO Bb3HMKBAT BbB BPb3KA C HEMAaTepuanHute aktueu cnepn
MbPBOHAYaNHOTO Npu3HaBsaHe, ce npu3Hasat B Otyeta 3a AOXOAUTE B MEPUOAA HA TAXHOTO
Bb3HWKBAHE, OCBEH aK0 MMa BEPOATHOCT Té fAa CNOMOTHAT Ha aKkTWBa [a reHepupa noBedye of
MbPBOHAYaNHo npeasuaeHnTe BbaeiLM MKOHOMUYECKU U3rOAN W KOTaTo Te3n Paaxoan MoraT HaaexKaHo
fa BbAaT OUeHeHM M OTHECEHM KbM aKTMea. AKO TE3W [iBe YCMOBUS Ca W3MbNHEHV, PA3XOAUTE Ce
no6asaT kbM cebecToNHOCTTa Ha akTMBa.

AMOPTH3aLMATa e BKIOYEHa B “pasxoau 3a amopTusaums v 0be3aleHka Ha HeDMHAHCOBK akTURM'.

T'prOBCKI/ITe MapKu W NULEH3W Ce NoKassar no UCTopu4ecka LeHa. Te umar orpaHu4eH noneseH XuWeoT
W ce OTHAcAT No cebecToMHOCT, HamaneHa ¢ HaTpynaHaTa amopTr3auns.

[pyxecTBoT0 M3BLPLIBA BHUMATENHA NPELIEHKa, KOraTo ONPeAens Aani KpUTEPUUTE 3a MbPBOHAYANHO
NpU3HaBaHe Kato akTMB Ha paaxoanTe no paspaboTsaHeto ca Gunm cnaseqn. lNpeueHkara Ha

12
lNoscrerusma om cmp.7 8o cmp.30 ca HepasdenHa yacm om 200uwHUS (PUHAHCOBUS Omyem.



MAPUHA KEWMIN MEHUKMBHT E0OL
[oduweH huHaHcos omyem
31 dexemspu 2019 e.

PbKOBOACTBOTO € 6a3npaHa Ha Lanata HanuuHa HGopMaLNs KbM faTata Ha Banaca. B gomsnHerve
BCUYKW AEMHOCTY, CBbP3aHM ¢ pa3paboTBaHeTo Ha HEMaTepuaneH AbNroTpaeH akTue, ce Habniopaeat
W KOHTPONMPAT TEeKYLLO OT PbKOBOACTBOTO.

W3BpaHuaT npar Ha CLLECTBEHOCT 3a HeMaTepuanHuTe ObATOTPaliHM akTHBM Ha [IpyecTeoTo e B
paamep Ha 700.00 ne.

4.6.  WMOTH, MalNHK, CLOPBLXEHNS U 0BopyaBaHe
WmoTuTe, MawwmHuTE, ChOPBXEHUSTA U 0GOPYABAHETO Ce OLEHSBAT MbPBOHAYaNHO NO CeBECTOMHOCT,
BKIIOYBALYA LieHaTa Ha npupobuBaHe, KakTo W BCUHYKM NPEkV Pasxoau 3a NPUBEKOaHETO Ha aKTWBa B
paboTHO CLCTORHUE.

MocnensalloTo OLeHABaHe Ce WM3BBPLIBA Bb3 OCHOBA Ha LEHa Ha npupobyuBaHe, HamaneHa c
HaTpynaHuTe amopTusauum 1 3arybm ot obeslieHka. Hanpasenute oBesugHkn ce oTuMTaT KaTo pasxon
v ce npusHasat B OT4eTa 3a 10X0AMTE 38 CHOTBETHUS NEPUOL.

Mocnengally pasxoan CBbP3aHM C ONPEAENEH akTMB OT UMOTH, MALLIMHK, CbOPBXeHUs 1 0Bopy.BaHe,
ce npubaeat kbM OanaHcoata cyma Ha aKTMBa, KOraTo € BEPOATHO APYXECTBOTO A3 MMa
VKOHOMM4ECKW MOMN3u, HafBULWABAWM MbPBOHAYANHO OLEHeHaTa eIEKTUBHOCT Ha CbLIECTBYBAlLMS
akTMB. Beuyku Apyrv nocneasawy pasxopu ce NpU3HaBaT 3a pasxof 3a nepuona, B KoWTo ca
HanpaseHu.

ﬂpyx(ecrsom € Bb3Npueno anTepHaTUBHWA NOAxon 3a focnefBalla OUEeHKa Ha 3ems U crpagu w
NPenopBs4UTENHAA 3a BCUKW OCTaHaN| HETEKYLLW MaTepuanHu aKTueu.

Pesyntatute 0T U3BEXOAHETO Ha HETEKYLUM aKTUBM CE ONPEENAT KaTO CE CbNOCTARAT NOCTLANEHUATA
¢ BanaHcoBata CTOHOCT 1 Ce OTHNTAT BB (DUHAHCOBMS Pe3ynTar 3a nepuosa.

Korato 6anaHcoBsata CTOMHOCT HA A3AEH HETEKYLY aKTWB € MO-BUCOKA OT Bb3CTAHOBUMATA CTOMHOCT,
TO3 aKTUB ce 0Be3LeHsBa A0 HeroBaTa BbL3CTaHOBUMA CTOMHOCT.

NmoTi, mMawwHK, CbopbxeHus U obopyasaHe NpumoBUTU Npu YCNIOBMATA HAa (MHAHCOB NMU3UHT, ce
amopTuaupar Ha Basa Ha 04aKBaHWs NONe3eH CPOK Ha FOAHOCT, ONPeAEneH NOCPENCTROM CPABHEHUE C
NopobHY akTBK Uni Ha Gasa CTOAHOCTTA Ha NM3UHTOBYS AOTOBOP, kO HETOBUAT CPOK @ No-KPaThK.

Amopmsauuﬂra Ha WMOTH, MaLUMHW, CHOPBKEHNHA W oﬁopynBaHe Ce Ha4ducnaea, Kato ce uanonasa
NUHENHUAT METOA BBbPXY OLEHEHUA NONE3EH XUBOT Ha OTAENHWTE IPYNU aKkTUBYW, KaKTO cNeaea:

e Crpagu 25 roavHm
o Mawuhm 3,3 roauHu
e ABTOMOOMNK 4 roguHu

o  CTONAHCKW MHBEHTAp 6,67 roguHm
e KomnioTpu 2 rouHN

e [lpyrwm 6,67 roguhu

VaBpaHuaT npar Ha CblLECTBEHOCT 3a UMOTH, MaLLMHH, CLOPBLXEHUA 1 oBopyaBaHe Ha [lpyKecTBoTo &
B pa3mep Ha 700.00 ns.

PbKOBOACTBOTO Npepasrnexaa NoNesHUs XMBOT Ha amopTU3MpYeMUTe aKTWBU B Kpas Ha BCeKu
otyeTeH nepuog. Kem 31 nekemspu 2018 r. pbKOBOACTBOTO ONpefiens NONE3HNs XMBOT Ha aKTUBHTE,
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KOMTO NpepCcTaBNsBa O4aKBAaHWAT CPOK Ha MOM3BAHE Ha aKTWBMTE OT [pyxecteoto. BanaHcoeute
CTOHOCTY Ha aKTMBUTE Ca aHaNWU3NpaHu B NosicHeHmne 5. [efCTBUTENHUNAT NONeasH XKUBOT MOXKE nace
pa3nuyasa OT HanpapeHaTa OLEHKa NOpagu TeXHUYEeCKO W MOpanHo u3xabseaHe, NpegyMHO Ha
coghTyepHu NPOAYKTY M KOMMIOTLPHO 0BopyaBaHe.

4.7.  Tecrose 3a obe3ueHKa Ha HemaTepuanHuTe akTUBM U UMOTH, MALIWHW,
CBHOpPBKEHUN U 0bopyaBaHe

Mpu wnauucnssaHe Ha obesueHkaTa [lpyxecTBOTO AedMHMpA Hai-Mankata pasrpaHuyuma rpyna
akTViBY, 3a kouTO MoraT fa ObAar onpegenerM CamoCTOSTENHM MapuyYHM NOTOLM — eavHWLA,
reHepupaLLa napu4Hu noToLn. B pesynTaT Ha ToBa HSKOM OT aKTMBMTE NOANEXaT Ha TecT 3a 06e3LeHka
Ha uHaveMayanHa 6a3a, a Apyrv Ha 6a3a eAnHULA, reHepupaLLa NapuyHk NOToLM,

Beuuki akTuen 1 eauHMLYM, reHepupalLy NapuyHK NoTouw, ce TecTear 3a obealieHka, Korato chbuTus
Wn NpomsiHa B 0BCTOATENCTBA WMHAMKMPAT, Ye TaAXHaTa GanaHcoBa CTOMHOCT MOxe fAa He Guae
Bb3CTAHOBEHa.

KoraTo BbacTaHoBUMaTa CTOMHOCT Ha AafeH akTUB UMK eAuHULA, reHepupaLya NapuiHu NoToL, e no-
HICKa OT CBOTBETHaTa GanaHcoBa CTOMHOCT, NocnefHaTa cneaga Aa Gbe HamaneHa 1o pasmepa Ha
Bb3CTaHOBMMATA CTOMHOCT Ha akTusa. ToBa HamaneHue npefcTasnasa 3aryba ot obesueHka. 3a pa
onpefien BbL3CTaHOBUMATa CTOMHOCT, PLKOBOACTBOTO Ha [IPYXECTBOTO M3YNCNSARA OYAKBAHUTE
BbAely napuyHK NOTOLM 3a BCSKa @ANHULIA, TeHepUpaLLa NapKyHK NOTOLM, 1 ONPeaens noaxoaaLLwma
AVCKOHTOB (haKTop C LeN kankynupaHe Ha HacToslaTa CTOMHOCT Ha Teaw napuuHu notouu. [laHHuTe,
W3NON3BaHN MU TECTBaHETO 3a 06e3ueHKka, ca NPAKO CBBP3aHN C NocnenHus onoBpeH NporHoaeH
BlomkeT Ha [IpyxecTBOTO, KOpWUrMpaH npu HeoBXxoaMMOCT, 3a Aa GbAe M3KMIUEHO BRVWSIHWMETO Ha
Obaewy peopraHusauMv W 3HauuTenHu nopobpeHust Ha akTueuTe. [luckoHTOBMTE chakTOpU Cce
onpeaensT No OTAENHO 3a BCAKA efiHA eAMHILA, freHepupaLLa NapuyHu NOTOLM, 1 0TPA3ABAT PUCKOBUS
npochun, OLEHEH OT PbKOBOACTBOTO Ha [pyXecTBoTo,

3arybute o1 0BesLieHka Ha eanHULa, reHepupaLLa NapyuyHi NOTOLW, Ce pa3npeaenaT B HamaneHue Ha
banaHcosata cyma Ha akTMBMTE OT Ta3W eQuHWLA NPONOPLMOHANHO Ha BanaHcoBaTa WM CTOMHOCT.
PbKoBOACTBOTO Ha [IpyXecTBOTO NpelieHsBa NOCNEABALL0 AAnK CHLIECTBYBAT MHAMKALMM 32 TOBA, 4e
3arybata ot obesleHka, Npu3HaTa B NPEOXOAHW rOAUHW, MOXE BeYe fa He ChbllecTeyBa unu na e
HamaneHa. lNpu3Hata B MuHan nepuog obe3leHka ce Bb3CTAHOBABA, aKO BLaCTAHOBUMATA CTOMHOCT
Ha eavHULaTa, reHepupalla NapuyH1 NOToUM, HaaBULLAaBa HelHaTa BanaHcoBa CTOMHOCT.

48. ®uHAHCOBMW aKTUBMU
(PrHaHCOBMTE aKTUBY, BKNIOYBAT CNEHUTE KaTEropum hMHaHCOBK MHCTPYMEHTH:
®  KPEAWTU W B3EMaHUS,
e  JHBECTWLMM B ABLLUEPHM APYXKECTRA

PUHAHCOBUTE aKTMBM Ce PasnpefensT KbM OTAENHUTE KaTeropuu B 3aBUCHMOCT OT L|ENTa, ¢ KOATO ca
npuoobutn. Kateropusta Ha fafieH GUHAHCOB MHCTPYMEHT ONpeaens MeToaa My Ha OUeHSBaHe U
Aanu npuxogute u pasxoaute ce otpasnsat B OT4yeTa 3a [OXOAMTE MMM AMPEKTHO B COBCTBEHUS
KanuTan Ha [lpyxecTeoTo.

Mpu MbpBOHAYanHo Npu3HaBaHe Ha (PMHAHCOB aKTWB [lpyXEecTBOTO ro OueHsBa Mo ChpaBeanuBa
CTOMHOCT. PasxoauTe no caenkara, Kowto morat Aa 6baaT OTHECEHM AMPEKTHO KbM NpuaobuBaHeTo
WK U3AABAHETO Ha (IUHAHCOBMS aKTWB, Ce OTHACHT KbM CTOMHOCTTA Ha (PMHAHCOBMS aKTUR UMW NACUB,
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C M3KNMIOYEHVe Ha (PMHAHCOBUTE aKTUBM UMK NACWBH, OTYUTAHN MO CNPaBeanuBa CTOMHOCT B neyanbarta
unu sarybara.

OTnncBaHeTo Ha (DMHAHCOB aKTMB Ce W3BbPLIBA, Korato [IpyXecTBoTo 3arybu KOHTPON Bbpxy
[OrOBOPHUTE MpaBa, KOWTO CLCTaBMABAT (PUHAHCOBMS aKTMB — T.e. KOraTo Ca W3TEeKNW npaeara 3a
nony4yasaHe Ha NapuyHu NoTOLM, UMK € NMPEXBLPNEHA 3HAYMMaTa YacT OT PUCKOBETE W W3roauTe oT
cobecTeeHocTTa. Tectose 3a 0be3UeHKka ce U3BLPLLUBAT KbM BCAKa AaTa Ha W3roTeSHe Ha BanaHca, 32
Aa ce onpefenu fanu ca Hanuue ODeKTMBHM [oKa3aTenciBa 3a Hanuuveto Ha obesueHka Ha
KOHKPETHMU (PUHAHCOBW aKTUBW UK rpyn GUHAHCOBM aKTHBMY,

Jluxgenute nnawjaHus ¥ ApYrv MapuyHU MOTOUW, CBbP3aHM € NPUTEXABAHETO Ha (DUHAHCOBM
WHCTPYMEHTK, ce oTpasaeaT B OT4eTa 3a 4OXOAUTE NpY NONYYaBaHETO UM, HE3aBUCMMO OT TOBA KaK ce
oLeHaBa BanaHcoBaTa CTOMHOCT Ha (DUHAHCOBWA aKTUB, 3a KOWTO CE OTHACHT.

Kpeautute W B3emManusita ca HenepuBaTVBHU (DMHAHCOBW WHCTPYMEHTU C CHUKCUPaHW MnaljaHms,
KOWTO He ce TbprysaT Ha akTWeeH nasap. Kpegutute w B3emMauuATa NOCNegpallo Ce OLeHaBaT Mo
amopTu3npaHa CTOMHOCT KaTo Ce U3Non3Ba METOABT Ha eEKTUBHNS NIMXBEH NPOLIEHT.

3HayuMn B3emaHus ce TecTBaT 3a 00e3leHKa N0 OTAENHO, KOrato ca NPOCPOYEHU KbM fAatara Ha
BanaHca wnu Korato CblUecTByBaT OOEKTMBHM AOKA3aTENCTBA, Y& KOHTPAreHTLT HAMAa A3 WaNbHU
3afibimKeHuATa cn. Beudkn apyrv B3eMaHus ce TecTBaT 3a 00e3UeHKa no rpynu, KOUTO ce ONpeaenarT 8
3aBUCUMOCT OT WHAYCTPUATA U PErMOHa Ha KOHTPAreHTa, KakTo W OT APYru KPeauTHW PUCKOBE, ako
chlyecTByBaT Takvea., B TO3M cnyqan npoueHTLT Ha obesueHkata ce onpepena Ha 6Gaszata Ha
UCTOPUYECKN [aHHW OTHOCHO HEnoraceHu 3afbfKEHWs Ha KOHTPareHTW 3a BCAKa UaeHTUdULMpaHa
rpyna.

ViHBecTULMMTE B AbLUEPHUTE ApyXecTBa ce oTyuTaT no cebecTodHocT. OTYMTaT ce KaTo AbpPXaHW C
uen npopaxba thuHaHcoBu akTueM, cbrnacHo MCC 39 ®uHaHCOBM WHCTPYMEHTW: NpW3HABaHe u
OLEeHsBaHe.

49. MarepuanHu 3anacu
MatepuanHute 3anacu BKknWMBAT Marepuanu u rotoBa npoaykums. B ceBecroitHocTta Ha
MartepuanHuTe 3anacu ce BKTOYBAT Pa3XxoAUTE MO 3aKynyBaHETO W APYIY NPekn pa3xoau, CBbP3aHu ¢
pocTagkata um. PUHAHCOBUTE PA3x0ay He Ce BKNIOYBAT B CTOMHOCTTA HA MatepuanHute 3anacu. Kum
Kpasi Ha BCEKW OTYETEH NEpUoj MaTepuanHuTe 3anacu ce OLEHsSIBAT Mo No-HKUCKaTa oT ceBecTorHoCTTa
UM U TAXHaTa HETHa peanuayema cToiHocT. CymaTa Ha Besika 0Be3LeHKa Ha MaTepuanHuTe aanacu 1o
HeTHaTa UM peanuayema CTOMHOCT Ce NPU3HaBa KaTo pa3xof 3a nepuoaa Ha obesueHkarTa.

HeTHaTa peanuayema CTOHOCT NPEACTABNABA 04aKBaHaTa NPOLAXHa LigHa Ha MaTepuanHiTe 3anacu,
HamaneHa ¢ oYaKBaHuTe paaxoau no npopaxbara. B cnydait ye matepuanHuTe 3anacy ca bunu peve
obesleHeHn [0 HETHaTa UM peanuayema CTOMHOCT M B NOCNedBall OTYETEH Mepuos Ce okaxe, ue
ycnosusita fosenu o obesueHkaTa He Ca BEYe Hanuue, TO Ce BbanpuemMa HoBaTa UM HeTHa
peanusyema cToMHOCT. Cymata Ha Bb3CTaHOBABAHETO Moxe Aa Bbae camo go pasvepa Ha
BanaHcogaTa CTOMHOCT Ha MaTepuanHute 3anacv npeau obesuenkata. Cymara Ha obpaTtHo
Bb3CTAHOBABAHE Ha CTOWHOCTTA HA MaTepuanH1Te 3anacu ce OTYUTa KaTto HamaneHue Ha pasxoauTe
3a mMaTepnani 3a Nepuoaa, B KOMTO Bb3HWKBA BbICTaHOBABAHETO.

[lpyxecTBOTO ONpeaens pasxoauTe 3a MaTepuanHi 3anack, Kato M3Non3ea Metofa CpeaHo
npeTernexa CTOMHOCT.
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Mpn npopax6a Ha MaTepuanHuTe 3anacv TAXHaTa HanaHcoBa CTOIMHOCT Ce MPU3HABA KaTo Pa3xon B
Nepuoaa, B KOMTO € NPU3HAT CLOTBETHUSAT NPUXOA.

4.10. [avbum BLpXY goxona
PUHAHCOBUAT pe3ynTat Ha [ipy)ecTBoTo noanexu Ha obnaraxe ¢ KopnopaTuBeH AaHbK, Chrm. Url. 92
OT 3aKOHa 3a KOpPNopaTUBHOTO NOAOX0AHO obnaraHe.

411. Napwu 1 napuMy4Hn eKBUBANEHTH
ApyXecTBOTO OTYMTa KaTO Mapi W NapuyHv €KBUBANEHTW HANMYHUTE napn B Bpoit U napudHuTe
cpeacTea no 6aHKOBW CMETKM,

412. Co6cTBEH KanuTan v nNnaiaHus Ha QUBUAEHTH
OcHoBHMAT kanuTan Ha [IpyxecTBOTO € M3UANO BHeceH. HepasnpepeneHara nevanfa BKKo4Ba
Tekylwms uHaHCOB pesynTat, nocoyeH B OTyeTa 3a [OXOAMTE, KAaKTO W HaTpynaHuTe nevantu u
HENOKPUTY 3arybu 0T MUHaNK roguHN,

4.13. TleHCHMOHHM 1 ApPYTY 3aAbMKEHNUA KbM NePCcoHana
KpaTkocpouH1Te 3a[b/iXeHNsl KbM NEpcoHana BKIIHBAT HaAHULM, 3aNMaTh U COLMANHI OCUTyPOBKM.
ApyxecTBoTo He € paspaboTBanc v He npunara NNaHoBe 3a Bb3HArPAXAEHUs Ha CryxuTenuTe cnep
HanyckaHe Unu Apyrv AbNroCPOYHN Bb3HArpaxaeHns 1 NNaHoBe 3a BL3HArpaxaeHus cnef Hanyckaxe
nn1 nof popmata Ha KOMNEHCALMM C aKUWUK, UK ¢ AANOBE 0T COBCTBEHMS KanuTan.

4.14. DuHaHCOBM NacUBu
OUHAHCOBUTE NacuBK BKNKOYBAT GaHKOBM 32EMM, THPTOBCKM M APYrA 3aAbIKEHUS U 334bMKEHUS No
(hMHAHCOB NU3NHS.

PurHaHCOBUTE NacMBy ce NpU3HaBaT TOrasa, kOraTo ChLUECTBYBA [OFOBOPHO 38abMKEHUE 3a nnaLjaHe
Ha Napu4HM Cymn unw Apyr (HUHAHCOB aKTMB Ha ApYro npeanpusitve. Bowdkn pasxogm, cBbp3aHm ¢
NNXBU, C& NpU3HABAT kaTo uHaHCoBM pasxoau B OT4yeTa 3a foxoauTe.

BaHkosuTe 3aemu ca oTpasenu B GanaHca Ha [IpyecTBOTO, HETHO OT Pa3XofuTe No NOMy4aBaHeTo Ha
kpepuTta. ®MHAHCOBM Pa3XoAM Karo Mpemus, Nnatuma npu ypexpaHe Ha Abnra unu o6patHoTO My
U3KynysaHe, ¥ Npeku pasxoau no cpenkarta ce oTHacat B OTyeTta 3a AOXOAMTe Ha NpUHUMNA Ha
Ha4MCMNeHKeTo, Npu M3NON3BaHe Ha MeTofa Ha e(EKTUBHUA NNUXBEH NPOLEHT u ce npubasaT KbM
NPeHoCcHaTa CTOMHOCT Ha (PMHAHCOBMS! NAcMB A0 CTENEHTa, B KOSTO Te HE Ce YPeAaT KbM Kpas Ha
nepuoaa, B KOWTO Ca Bb3HUKHANM.

TbProBekUTE 3abMKEHNA CE NPU3HABAT MbPBOHAYANHO NO HOMUHANHA CTOIMHOCT W BNOCNEACTBYE Cce
OLieHABAT Mo aMopTU3Mpyema CTOMHOCT, HaManeHa C NNaLLaHns Mo YpeXaaHe Ha 3aabITKEHUETO.

4.15. MpoBn3uM, yCNOBHKM aKTUBK M YCNOBHMW NacvBw

MNpoBu3uMTEe Ce NPU3HEBAT, KOraTo MMa BEPOSTHOCT CEralwHU 3afbikeHUs B Pe3yNTaT OT MuHan
cbuTMA na aosedat Ao M3XOAALY NOTOK Ha pecypeu oT [pyXecTsoTo U Moxe aa Bbae HanpaseHa
HapeXaHa OLeHKa Ha cymata Ha 3afbiKeHreTo. BbaMoXHO e CPOYHOCTTa UNU CyMaTa Ha U3XOoasALMs
napu4eH MoTok Aa He ca curypn. CerawwHo 3agb/keHue ce nopaxaa OT HanMYUeTo Ha NpaBHo Mnu
KOHCTPYKTUBHO 3afbiXeHue BCNeACTBUE Ha MuHanu cubutua. MposuaunTe 3a NPeCcTpyKTypupaHe ce
Npu3HaBaT camo aKo e paspaboTeH v npunoxer noapobeH GopmaneH NnaH 3a NpPecTpykTypUpaHe uin
PBLKOBOACTBOTO € 0BABUNO OCHOBHUTE MOMEHTW Ha NnaHa 3a NPecTPYKTYpupaHe npep 3acerHartute
nuua. MNpoen3un 3a Gbaelum 3arybm oT ferHOCTTa He ce npu3HaBar.
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Cymara, KOATO Ce Npu3HaBa kaTo MPOBU3WA, Ce W34UCNsBa Ha Basa Hal-HapgewaHaTta oueHKa Ha
pasxoauTe, HEODXOANUMU 38 YpexaaHe Ha CerallHo 3afblKeHWe KbM Kpasi Ha OTYETHUA Mepuop, Kato
CblLO TaKka Ce B3emaT B NpeaBUA PUCKOBETE 1 HECUIYPHOCTTA, BKIKOYUTENHO CBBP3EHN ChC CErallHoTo
3agbmxenne. NpoBU3MMTE CE AMCKOHTMPAT, KOrato edekTLT OT BpeMeBUTe PasnuKku B CTOMHOCTTA Ha
napuTe e 3Ha4YNTEnNeH.

ObesweTeHna oT TpeTU NuLa BbB BPb3ka C AafleHO 3afbikeHne Ha [py)ecTBOTO Ce NPU3HaRaT KaTo
oTaeneH aktue. Toau akTue, obaye, He MOXeE Aa HafBUWLABA CTOMHOCTTA HA CHOTBETHATA NPOBN3NA.

MposuauuTe ce Npepasrnexnar kbM BCsika GanaHcoBa aTa v CTOMHOCTTA UM C& KOpUrupa, Taka ye fa
oTpasu Hait-nobpara npubnuanTenHa oueHka KbM aatara Ha Ganauca. B cnyyaute, B kOMTO ce cuuTa,
Ye € Manko BepOSTHO Aa Bb3HWKHE M3XOASLY NOTOK PECYpCH B PE3YNTaT Ha Tekyllo 3ambiiKeHue,
TakoBa 3afbfKeHWe He ce npu3HaBa. [IPYKecTBOTO He NpWaHaBa YCMOBHW aKTusW, Tuii KaTo
NPU3HABAHETO MM MOXE A2 MMa 3a Pe3ynTaT NPU3HABAHETO Ha A0X0A, KOMTO MOXE HuKora aa He Bbae
peanuavpax.

4.16. 3HayMmMM npeLeHKM Ha PLKOBOACTBOTO MPKU MpPUNAaraHe Ha CYETOBOAHATA

nonuTUKa

3HauMmuTe npeueHkn Ha PBKOBOACTBOTO NpWU NpUMaraHeTO Ha CYETOBOAHWUTE NONUTUKM Ha
DApy*ecTBOTO, KOUTO OKa3BaT Hal-CbLLECTBEHO BMSHWE BLPXY MHAHCOBUTE OTHYETH, Ca ONMCAHN Mo-
pony. OCHOBHWUTE W3TOYHUUM HA HECMIYPHOCT NMPU M3NON3BAHETO Ha MPUBMMINTENHUTE CHETOBOAHY
OLIEHKM Ca onucaHu B nosicHeHue 4.17.

417. HecurypHOCT Ha CHETOBOAHUTE NPUBNUINTENHN OLEHKU
lMpW M3roTBAHETO Ha (PUHAHCOBMA OTYET PHKOBOACTBOTO NPABM peauua NpeanonoXeHus, oUeHKU 1
[OMYCKaHWA OTHOCHO NPU3HABAHETO W OLIEHABAHETO Ha aKTUBM, NAacUBM, NPUXOMM U PA3XO/N.

[eiicTBUTENHUTE PE3yNnTaTh MOraT fia CE Pa3Nu4aBar OT NPEANONOKEHUSTA, OLGHKUTE W ONYCKaHUSTa
Ha PBKOBOACTBOTO M B PEAKM CNyyau CHLOTBETCTBAT HAMbAHO HA MNPEABAPUTENHO OLEHeHWUTe
pesynrarm.

WHdhopmauma OTHOCHO CbLUECTBEHUTE NPENONOXKEHUs, OLEHKM W [OMYCKAHWS, KOMTO OKasgaT Hali-
3HAYUTENHO BMSHUE BbPXY NPUIHABAHETO W OLEHABAHETO HA aKTWUBM, NACWBM, NPUXOAM W Pa3Xoau e
npeAcTaBeHa no-gony.

4.18.1. OBesueHka

3a 3aryba or obealeHka ce npusHaBa cymata, ¢ KosTo BanaHcoBaTta CTOMHOCT Ha AafieH akTUB Wiu
eavHULa, reHepupalla napuyHn NoToLyW, NPeBuLaBa B3CTaHOBUMATa UM CTOMHOCT. 3a a onpeneny
BB3ICTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [IpyeCcTBOTO U34MCNABA O4aKBAHNUTE GbSILM Napu-HI
noToLw 3a BCsKa euHWLa, reHepupaLla NapuyHn NOToLW, U Onpeaens NOAXOAAWMA AUCKOHTOR thakTop
C Uen KankynvpaHe Ha HacToslWarta CTOWHOCT Ha Te3n napuynu notouuw. lMpu usumcnsaeade Ha
ovaksaHuTe GbAewM NapuyHK NOTOLM PBbKOBOLCTBOTO MPaBU MPeanofioXeHUs OTHOCHO BvbaeuiTe
BpyTHu neyanbu. Teaw npeanonoxeHws ca CBbp3aHuM ¢ Gbaewm cvbutua u obcrosTencrea.
[leiAcTBUTENHNTE pE3ynTaTh MOraT fja Cce pa3nnuyaBat 1 [ja HanoXaT 3HAYUTENTHN KOPEKLW B aKTUBUTE
Ha [ipyecTBOTO Npes cneagalyaTa 0T4ETHa roauHa.

B noeeyeto cnyd4an onpepensHeTo Ha NPUNOXUMUA BUCKOHTOB cbaKTop BKMO4Ba M3BBLPLUBAHE HA

MOAXOAALLYM KOPEKLMM Ha NasapHUs PUCK U Ha PUCKOBM (hakTopW, KOMTO ca cneLuduyHyu 3a oTAENHUTE
aKTUBMU.
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4.18.2. OtcpoyeHuTe AaHbLy BbpXy nevanbata ca onpedeneHu, kato ce npunara MeToabT Ha
3aablKeHnATa, Ha 6asa Ha BPEMEHHWTE PasnuKM MPOM3NU3ALM MEXAY AAHBYHUTE OCHOBM HA
aKTUBMTE 1 NAcKBUTE W TEXHUTE DanaHcoBM CTOMHOCTY BbB (MHAHCOBMS OT4eT. OTCPOUYEHN AaHbLK
obaye He ce NMpuU3HaBaT ako MPOM3NM3AT OT MbPBOHAYANHOTO MPU3HABAHE HA AKTWB UMW NAcUE B
CAenKa pasnuyHa oT BuaHec KOMBWHALMA W KOATO Ha AaTaTa Ha CAenkata He Ce 0Tpa3sea HUTO Ha
CH4eTOBO/HATA, HUTO Ha obnaraemara neyanba wunu 3aryba. OTCPOYEHUTE AaHBLLY CE OnpeaensT ype3
rpunaraHeTo Ha Tesn JaHb4yHM CTaBKM M HOpMaTvBHA ypenba, KOMTO €a B CWMa MM No ChLIECTBO
BbBEZIEHM B CUNa KbM AaTtaTa Ha GanaHca v ce ovakea Aa GbAaT NPUMOKEHW, KOrato OTCPOYeHUTE
[AHBYHW aKTUBM UMW OTCPOMEHNTE AaHBLYHM NAcUBK Ce NPOABAT ¢ 0BpaTHa cuna.

OtcpoyeHn AaHb4HM aKTBKM CE NpWU3HaBaT A0 pasMepa, A0 KOWTO e BeposTHO fa ca Ha nvue
obnaraemu neyantu B Gbpewe, KOMTO Aa NO3BONSBAT [AHLYHUTE BPEMEHHUTE pasnuku na Gbpar
W3Non3BaHw.

CurnacHo AeiicTBalloTO 3aKOHOAATENCTBO nevantute ce obnarat ¢ KOpropaTMBEH [aHbK B pasmep

10%. 3a n3uncnseaHe pamepa Ha OTCPONEHUTE AaHbLM € Non3BaHa craska 10% , koaTo ce o4akea aa
€ BanuaHa npu o6paTHOTO NposBNEHKE.

3a u34ncnsABaKe Ha pasmepa Ha OTCPOYEHUTE AaHbLM e NpunoxeHa craska 10% nopaau nunca Ha
HafiexaHa MHopmaums 3a NPeaCTONLLM NPOMEHM Ha LAaHLYHUTE CTABKM 32 KOPMOPaTUBHUA AAHbK.

5. WmoTn, mawmHm, cbopbkeHus n obopyaeane (Matepuantu aktuen)

banaHcoBaTa CTOMHOCT Ha MMOTWTE, MalLMHUTE, ChOPLXEHUATa U obopyaBaHeTo, Moxe na Buae
NpeAcTaBeHa KakTo creasa:

Cronanckn Crpagm Mawwnhuu  Tpaucnoptiu  OBuwo

MHBEHTap W - obopyagaxe cpefcTea
APYIM  MHBECT.
Wmotu
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB..
OT4eTHa CTOWHOCT
Canpo kem 1 sHyapn 2019 1. 82 570 114 16 782
HoBonpupobuty akTvem 3 - - 90 93
OTnucanm akTnen - - - - .
Cango kum 31 gekems. 2019, 85 570 114 106 875
AmopTusauus
Canpo kM 1 anyapu 2019 . 81 211 108 15 415
OTnucaHn aKTmemn - - - - -
AmopTu3aums 2 24 2 6 34
Canpo kuM 31 nexkem. 2019 . 83 235 110 21 449
lNpeoueHka Ha maTepuanHuTe
aKTMBM
BanaxcoBa CTOWHOCT KbM 3 335 3 85 426
31 pexem. 2019 r,
18
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ApyxecTBoTO NpUTEXaBa HEABUKUMO MMYLLECTBO - 2 6p. crpapu. Te ca npupoButu ypea Mokynko-
npofiaxba o1 EfHonuuHns coBCTBEHNK Ha kanuTana, B crpagute ce nomelasar Thproecku obekTh —
CHex Bap “AnTnka” v Muuyapusa “AnTuka” u Bupapus”.

6. HemartepuanHu QLATOTPalHKM aKTUBY

HemartepuanHute aktusi Ha [ipyxecTBOTO BKIoYBaT Npupobuti codtyepu nuueHan. Banawncosata
1M CTOMHOCT 3a TeKyluWsa OTYETEH Nepuoa Moxe Aa Gbae npeacTaBeHa no CneaHus Haunk:

Hemarepnanuu aktuem Nuuens Obuwo
‘000 ne. ‘000 ne.

OTtyeTHa cTOMHOCT

Cango kbm 1 sHyapwn 2019 1. 63 63
Hosonpuaobutu aktvam 4 «
OTnKMcanHm aKTem - -

Canpo kem 31 pekemspu 2019 . 63 63
AmopTu3auus n obesueHka

Canpo kem 1 aHyapu 2019 . 63 63
Otnucanm aktven - -
AMopTH3aLus - -
Canpo kum 31 pekemapu 2019 T. 63 63
BanaHcoBa CTOMHOCT KbM 0 0
31 pexkemBpu 2019 .

7 ®rHAHCOBM aKTMBY - NHBECTULIMK B ObLUIEPHN APYXeCcTBa

[IpyXecTBOTO UMa CNeaHNUTE NHBECTULM B AbLUEPHM APYKECTBA:

Mme Ha AbLepHOTO ApYXecTBO 31.12.2019 % 31.12.2018 %
yyactue yyacTue

‘000 nB. ‘000 ne.
Mapuna Kein Typc EOO[] 10 100 10 100
O6wo 10 100 10 100

Pewenveto Ha C[1 Ha WHtepkanutan [lponbptn [usenonmuHt ACWLL, B8 KkauecTeoto My Ha
EpHonuyex cobeTeeHnk Ha kanutana Ha “Mapuna Kein Typc” EOQOL, 3a npopaxba Ha Bcuukn gsanose
ot kanuTana Ha “MapuHa Kein Typc" EOOL Ha "MapuHa Keitn MenumxmbHT' EQO[] € B3eT0 Ha
28.10.2009 r., a pewenueto Ha C[} Ha KM/, B ka4ecTBOTO My Ha EaHONnmMyeH cobeTBeHMK Ha kanuTana
Ha "MapuHa Keiin MennpxmbHT' EOQL, 3a nokynkaTa Ha Bcudkv gsanose e ¢ aata 29.10.2009 r.

[oroBopbT 3a NpexsbpnsHe Ha ApyxecTseHuTe asnose e nognucad Ha 02.11.2009 r. u npomaHaTta Ha
EnHonuyHna coBCTBEHMK Ha KanuTana e oTpaseHa B TbproBekus peructbp Ha 04.11.2009 1. ¢
snnceare Ne 20091104123740.

8 Marepuanu
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31.12.2019 31.12.2018

‘000 ne. ‘000 nB.
OpWBO-CMa304HK 8 8
OcHoBHM maTepranm 586 585
OBLO: 594 593

OcHoBHUTE MaTepuanu (opmMnupaT CbabPXaHUETO Ha NPOAYKTA Ha TpyAa WM UrPasT OCHOBHA ponsl B
eKcnnoaTaLuMoHHaTa fieiHocT. ToBa ca MaTepuany C HUCHK CPOK Ha M3NnonasaHe, KoMTO ce enarat
AVPEKTHO B CTOWHOCTTA Ha TypucTudeckata ycnyra. ToBa ca cnanHo 6enbo, en.ypenu, crbsaemu
BPEMEHHU nerna, nepaeTa W 3aeecw 3a oBCNyKBaHWTE anapTaMeHTit, Pe3epBHW YacTU METanHu
KOHTEMHEpU 33 OTNAABLM, XMTMEHHU MaTeprani u fp.

9 Croku
31.12.2019 31.12.2018
‘000 nB.. ‘000 nB.
Croku Ha cknap-063aBexnaHe 227 227
06wy cknag-CTokm 125 122
OBLLO: 352 349

[ipyxecTBOTO NOAABLPXA BUCOKO HUBO Ha CTOKM Ha cknaj. ToBa e NpefvMHO 3akyneHo oB3asexnaqe
-mebenu, en.ypean, caHutapeH dasHe. ColuuTe CTOKU Ce peanuanpar Ypes AupekTHa npopaxba Ha
KnueHTuTe Ha apyxectsoto. Ctokute B CynepmapkeT n 6oynuHr 6ap ca NpeguMHO XpaHUTenHu 1 ce
npogasar 6e3 na 6bae u3BbpLUBaHA KakeaTo v ga 6una obpaboTka.

Mpn U3NUCBAHETO Ha CTOKUTE Ce Npunara CPeAHONPETErNEHMA METOA - MPY HEro Ce U3YUCNABA CPeaHO
NPeTerneHa LeHa Ha CTOKMTE B OTAENHUTE OTHETHM rpynu.

10 TbproBCcKM B3eMaHus — NPefOCTaBeHN aBaHCH Ha JOCTaBYULM

31.12.2019  31.12.2018

‘000 ng. ‘000 ns.
BaemaHus ot goctaByuuu 3 14
BaemMaHusa 0T KnueHTU 340 2992
OBLWO: 343 3006

BaemaHuATa OT JoCTaBYMUM ca (hOpMUpaHU OT aBAHCOBM NPeBoaM 3a bbaela NOCTaBKa Ha CTOKM U
ycnyri. BaemaHuaTa €a CbC CTENEH Ha U3UCKYEMOCT B paMKUTE Ha efHa roauHa. [IpyecTsoTo Hama
O4aKBaHWA [10CTABYULMTE A HE U3MBIHAT 334bIKEHUATA CY CHINACHO NPEABAPUTENHO CKNIOYEHUTE
[OrOBOPY.

BaemaHuATa OT KNMEHTM ca hOpMMpaHu OT CKIlo4eHu [loroBOpM 3a ynpaenesve W noampbkka W
NPecTaBUTeNcTBO Ha HEOBWKAMM WMOTM ChC COBCTBEHMUM M HEM3OBLAKEHU BHOCKM NO THAX.
BaemaHuWATa Ca CbC CTENEH Ha U3NCKYEMOCT B paMKWTe Ha eiHa roauHa.

Bcuukn THproBCKM M OPYrM B3EMaHMA Ha [lpyecTBOTO Ca npernegaHM OTHOCHO WHAMKAUMM 3a
obesueHka.

Ioscrerusima om cmp.7 do cmp.30 ca HepasdernHa yacm om 200uWHUS UHAHCOBUS omyen.



MAPYHA KEWN MEHUDXXMBHT EOOL
oduwer gpuHaHcog omyem
31 dexemspu 2019 2.

BsemaHusTa 0T KIMEHTW NPeACTaBNABaT HEW3NNaTeHW, ocTaHanu Obmkumu kbM “MapuHa Keiin
MenuambHT' EOO/[] Bb3HarpaxaeHus 3a M3BbpLUEHN YCNyru.,

BanaHcoBaTa CTOMHOCT Ha TbPrOBCKUTE B3EMaHMsi C& CuuTa 3a pasymHa NpubnuauTenHa oueHka Ha
CrpaBseanueara UM CTOAHOCT.

Fonsama yacT oT BaemaHuATa Ha APYKECTBOTO OT KNMEHTH, KOMTO Ca C TeKyll XapakTep W CpoK Ha
uauckyemoct B pamkute Ha 180 po 360 gHu.

[py*ecTBOTO HAMA OYaKkBaHWA AbLMXKUMUTE OT KNWEHTU CPeAcTBa fa He BbaaT nnarteHu ChrnacHo
NPEABaPUTENHO CKIKONEHUTE AOTOBOPU.

Beudkm Thproeckn B3emanus ca oBekT Ha kpeputeH puck. PBKOBOACTBOTO Ha [IpykecTeoto He
naeHTudUUMpa cneunduryeH KPeaUTEH PUCK, Tbil KAaTO TbProBCKMTE B3EMaHUsl C8 CLCTOAT OT ronsm
Opoi OTAENHW KNMEHTH.

BaemaHusa oT cBBLp3aHu nuua

BaemaHeTo Ha papyxecTBoTo oT MHTepkanutan Mpombpty OueenonmuHt ALICUL| e B pasmep Ha 13
xunsgv neea o6wo. Cymara e cdopmupaHa no [Jorosop 3a ynpaBneHwe 1 NOAAPLKKA Ha HEABWKMMY
uMoTH, cobecTBeHoCT Ha MHTepkanutan MponbpTy OueenonmsHt AQCHLL

BsemaHeTo Ha ppyxecTBoTo oT “MapuHa Keiin Typc” EOO[] e B pasmep Ha 75 xunsaau neea. To e
(hOPMUPAHO OT HENMAaTEHU NPEAOCTABEHM YCMYTU Ha TyponepaTop

11 [pyrv B3emaHus 31.12.2019 31.12.2018

‘000 nB. ‘000 ns.

B3emaHus OT NOAOTHETHM NuLa 337 337

[anauw 3a pucTaHoBsBaHe 10 10

apaHuwm 1 ap.pebutopu 1214 988
Paaxoau 3a 6ba nepuogu 5

OBLO: 1 566 1335

[pyrute B3eMaHus NpeACTaBNABAT rapaHUWMTE CBBLP3aHW CbC CKMYeHu porosopu ¢ MPPE 2a
OTAaBaHe Ha KOHLIECUA NNaxHa MBULM B rp. Axenow 3a 1 xun. ne u Apyrv B3eManus 3a 1 551 xun.ne.

1 MMapuyHu cpegcrTea

MapuyHuTE cpeacTBa Ha [APYXECTBOTO C& CbXpaHnBsaT B HAKonko GaHkm — “ACK" AL, YHUKPEOWUT
BYNBAHK A1, Mopaau cneundmkata Ha npogaxbute N KMEeHTCKkaTa CTpyKTypa, no-ronamara 4act
OT cpeacTeata ca BLB BanyTa (eepo).

BaHkoBUTe CMeTKM Ha [lpyecTBOTO, C KOMTO TO onepwupa ca:

"Yhukpeaut bynbank” Al | Codous, nn."Cs.Hepens” Ne7 BGO3UNCR70001502123586 | BGN

"Yhukpeput bynbank” Al | Codus, nn."Cs.Hepens" Ne7 BGOBUNCR70001502123593 | GBP

"Yuukpeput bynbank” Al | Codms, nn."Cs.Hepens" Ne7 BG62UNCR70001502123581 | EUR

lMoscHexusma om cmp.7 do cmp.30 ca HepasdenHa yacm om 200uWHUS (DUHEHCO8US OMyYem.




MAPUHA KEVN MERMIMKMBHT EQOL
[oduwer ¢puHaHcos omyem
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ACKAQ Codms

BG10STSA93000025958080

BGN

OCKAQ Codws

BG31STSA93000025958090

EUR

lMapu4HUTE CPEACTBa BKNKYBAT CNEAHUTE KOMNOHEHTH:

MapwyHu cpepcTea B 6poii u B HaHKK:
- bwnarapcku neea
- €Bpo
2 CobGcTBeH kanuTan

13.1 OcHoBeH KanuTan

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.

112 96
102 95
10 1

Hpyxectsoto mma ocHoeeH kanutan 5000 ne., kato 100% o7 panoeeTe ca coBCTBEHOCT Ha

“UHTepkanuTan nponbptv AusenonMuHT ALJICULL

13.2 Hepaznpegenexa nevanba/aary6a

Hepa3snpepenexata nevanba e B pasmep Ha 802 x.nB, a HernokputaTa 3aryba e B paamep Ha 363 x.ne.

13.3 Tekywa nevanba

Tekywa nevanbara/3aryba

31.12.2019  31.12.2018
‘000 ne. ‘000 nB.

(1917)

3 lMeyanba or npogax6a Ha TeKyLM U HETEKYLLM AKTUBM

Mpuxoau oT npoaaxom

Ha roToea npogykums

Ha cTokm

OT ynpaeneHue v NoAAPbXKA, HOLLYBKM
[pyrv npuxonu

Obwo

88

31.12.2019 31.12.2018

‘000 ng. ‘000 nB.
244 350

51 37

1354 1638
159 111
1808 2136

Mpuxoaute oT npopaxba Ha roToBaTa npoaykuma ca hopmupann oT npopaxba Ha xpaHa B 0bexTu
Antuka, Muuapus. MNpuxogute oT npopaxba Ha CTOKu ca peanusvpaHy B 0BekTUTE Ha KoMnnekca.
MpuxoauTe OT ynpasneHne u NOAAPBXKa ca oT UHTepkanutan MponbpTth [ueenonmbHt ALCULL

KNUEHTW Ha APYeCTBOTO.

[ipyrvte npuxoan NpeAcTaBnsBaT NPUXOAM OT CbBMECTHA [EAHOCT MO CTONaHWCBaHe Ha 0BexTu Ha

KOMMNNeKca.

4  Hetekywm nacusu

[NosicHerusima om cmp.7 8o cmp.30 ca Hepasdenta yacm om 200UWHUS (huHaHCOBUS omyem.
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MAPUHA KEWMN MEHUMKXMBHT EOOL
oduweH puHancos omyem
31 dexemepu 2019 .

14.1 3agbnKeHUs KbM hMHAHCOBU NpeanpUATUS
Kom 31.12.2019, IpyxecTBoTO MMa 3aeMi OT 6aHKOBM WNK APYrv MHAHCOBYM MHCTUTYLIK.

31.12.2019 31.12.2018

‘000 ne. ‘000 ne..
3agbmkeHns KbM IMHAHCOBM i 0
NpeanpUsTUs
OBLYO: 17 0
14.2 [lpyr1 HeTeKywwMn nacmem
31.12.2019 31.12.2018
‘000 ne. ‘000 ne.
MpuBneyeHu cpeacTea PrOYEPC KENUTLN 612
MpuBneyexu cpepcTea Beit npoxekT 90 78
Mapwura Keiin Mmotu - Llecus 507 507
Mpueneyenu cpeactea UHTepkanutan EOO 337 337
Opyru 739 398
2285 1320

5 3apbpXeHus KbM AOCTaBYULM U KNUEHTH
15.1 MonyyeHu aBaHCH OT KNUEHTH

Mony4exuTe aBaHcK OT KNMeHTH 0BLLO B pasmep Ha 55 xun.nB. ca GopMUPaHK OT KIMEHTH NO aBaHCU
3a OroBOp 3a noAapbXKa - 55 xun.ns,,

15.2 3agbKeHns KbM CBbp3aHu NpeanpUATHA

3aabnxeHUA KbM CBbP3aHu Nuua 31.12.2019  31.12.2018

‘000 ns.. ‘000 ne. [pyxecteoTO
MHTepkanuTan nponbpTy aveenonmiHT AOQCUL 1762 2621 pAbmku  Ha
MapuHa Keiin Typc EOO[ - - EpHonuyuus
OBLLO: 1762 2621 cobcreeHuk

Ha kanurana
“‘WHrepkanmutan Mpomeptu OusenonmbHT* AOCWL| 1 762 xun. ne. no [orosop 3a ynpasnexue u
NoAAPLXKa Ha TbProBCKW M XUNuLHK 0BekTH B komnneke “MapuHa Kein” 3a nepuopa 2013 r. - 2018 r.
‘MapuHa Keitin MexupxmuHT" EQO[] 43BbplIBa ynpaBneHMeTO W MOAAPLKKATA HA THPIOBCKM W
XunuwHu obekTn, cobeTeeHocT Ha “WnTepkanutan Mpombptu QueenonmeHt AICUL| u npesexna
npuxoauTe OT TAX N0 CMeTKaTa Ha COBCTBEHMKA.

o
(%]

lNoscHeHuama om cmp.7 do cmp.30 ca HepasdenHa yacm om 200UWHUS GhUHaHCO8US omyen.



MAPUHA KEVMN MEHUIKMBHT E00]
loduwer ghunarcos omyem
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15.3 3agbnxeHns KbM NOCTaBYULIM U KITUEHTH

31.12.2019 31.12.2018

‘000 ne. ‘000 ns.

EBH Bbnrapus Enektpopasnpenenenue Af] 6 7
Bextenepxau 00 66 157
ByneuHTpeing 23
Axenoin 2012 00 -
Opyru 274 160
346 347

6  3agbmkeHus KbM NepcoHana u OCUrypUTenHu MHCTUTYLUN

3apbKkeHusTa KbM nepcoHana 3a NeHcuu, 3annati U HemsnonasaHu OTMyckW, BKMOYEHK B BanaHca,

Ce CbCTOAT OT CNegHuTe CyMu.

31.12.2019  31.12.2018

‘000 nas. ‘000 ne..
3agbKeHns 3a 3annaty 16 14
3apbnkeHus 3a OCUrypoBkm 68 214
3afbMKeHNst KbM NEPCoHana 1 OCUrypuUTENHN UHCTUTYLWK 84 228

Tekywara 4acT OT 3afbfKeHMATa KbM NepcoHana NPeCTaBnsBaT 3abMKEHUS KbM HaCTOSILM
cnyxuTen Ha [lpyxecTeoTo, KouTo cneaga Aa 6waar ypesenu npes 2020 r. CpeaHocnnchbuHuaT Gpoit

Ha nepcoHana kbm 31.12.2019 . e 20 aywm.

7  [aHbyHM 3agbnXeHun

3afbmKeHuaTa 3a flaHbly, BKNloYeHn B BanaHca, ce hopMUpaT OT faHbLM TEKYLLO HAYUCTIEHN KbM
M.12.2019 r. paxbum no 3P, - 14 xun.n.., [JC 3a BHacsHe — 7 XWN.NB., KONPONATUBEH AaHBK — 0

XWN. NB. W TYPUCTMYECKW faHbK — 6 xun.ne.

31122019  31.12.2018

‘000 ne. ‘000 ng.

[aHbyHM 3aabnxeHns a7 423

OBLULO: 27 423

8 [pyru 3agbrmKkeHns
31.12.2019 31.12.2018
‘000 ne. ‘000 ne.
Apyru
261 238
24

[NosicHerusma om cmp.7 do cmp.30 ca HepasdenHa Yacm om 200ULWHUS (DUHEHCOBUS Omyenm.
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[oduwen urarHcos omyem
31 dexemgpu 2019 2.

0obLO:

9 Mpuxoam ot npogaxou

261

238

B cneppawyara Tabnuua ca nokasaHu No-ChILECTBEHNUTE NPUXOAM OT IEAHOCTTA HA APYKECTBOTO

npe3 2019 roguHa:
Bug npuxop 31.12.2019 (xun. neBa) (%)

Mpoaykuma 244 13,50 %
Croku 51 282%
Holuysku 579 32,02 %
MNoagpbxka 649 35,90 %
Haemu 55 3,04 %
3abaBnexus u gpyru yenyru 46 254 %
fOpyrw 169 9,35%
CbBMeCTHa fenHOCT 15 0,83 %

1 Pa3xoawm 3a matepuanu

B cnepgallata Tabnuua ca npeacTaeHm pasxoauTe 3a Matepuani kbm 31.12.2019 roguHa:

Bua pasxog Cyma Ha pa3axoga B xun. fne. % oT 0bwms paamep Ha
pasxofuTe 3a Marepuany

KaHuenapcku matepuanm 2 0,48

Marepwvianu nog npara Ha 5 1,20

CT-CT

En.eneprus 121 29,16

Matepuanu n pe3epeHu YacTu 60 14.46

3a ienHOCTTa

KoHcymaTuem 54 13,01

I opuBO-CMa304HM 30 7,23

LOpyru 143 34.46

Obwo: 415 100%

1 Pa3xopu 3a BLHWHM ycnyru

B cnepgauyara tabnuua ca npencTaBenn pasxonuTe 3a BbHWHY yenyr kb 31.12.2019 roguHa:

Bug pasxon

Cyma Ha pa3xopa B Xun. nB.

% oT obwus pazmep Ha
pasxoauTe 3a BLHWHK

lNoscrexusma om cmp.7 o cmp.30 ca HepasdenHa yacm om 200UWHUS (PUHAHCO8UA Omyem.
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MAPUHA KEVAIM MEHUIXKMBHT EOQL
loduwer uHaHcos omyem
31 dexemepu 2019 2.

yenyru
Yenyrn v Takeu 139 12,06%
KOMUCHOHHM 17 1,47%
KOMYHUKALIMOHHM ycnyri 22 1,91%
ABOHaMEHTHM yCnyru 8 0,70%
[NoaapbxKa v ynpaBnexue 770 66,78%
XUMUHECKO YUCTEHE 27 2,34%
CyYeTOBOAHM yCnyru 67 5,81%
[pyrv BbHIWHKM yenymv 3a 103 8,93%
AenHocTTa
O6wo: 1153 100%

2 Pa3xopau 3a nepcoHana
B cneasaujata Tabnuua ca npeacTaseHu pasxoavte 3a matepuanu kbM 31.12.2019 ropuHa:

Bup pasxop Cyma Ha pa3xopa B Xun. nB. % ot obuwma pazmep Ha
pa3xoauTe 3a BbHWHW
yCnyru
Paaxogu 3a 3annatu 473 85,51%
Pa3xoau 3a 0CUrypoBKu 80 14,49%
O6wo: 553 100 %

3 [pyrv pa3xoam

B cnepgauyara Tabnuua ca npeacTaseHn pasxoauTe 3a Matepuany kem 31.12.2019 roguua;

Bwp pa3sxon Cyma Ha pa3sxofa B Xun. ns. % ot obwms paamep Ha
pa3xoauTe 3a Matepuanu

HenpuaHaTi pasxoau 47 54,02 %
Pa3xof 3a aapenus 1 1,15 %
Paaxogu 3a MOT 11 12,64 %
OTnKUcaHn B3eMaHus 27 31,03 %
[pyru pasxoau 1 1,15 %
Obuwo: 87 100%

1 bBanaHcoBa CTOMHOCT Ha NpofafeHnTe aKTUBY

B cratusta ,banaHcoBa CTOWHOCT Ha npopapeHute aktuek' [IpyXecTBoto oTuuta HanaHcorara
CTOMHOCT Ha NPOAaAEeHNUTE CTOKW.

ApyxecTeoto npunara kputepiuure 8 MCC 18 3a npusHasaHe Ha npuxod OT npopaxba Ha cToku unu
B3eMa nof BHUMaHWe CbOTBETHOTO yKa3aHue B AombnHeHueTo kem MCC 18.

Mpuxopute oT npopaxba Ha NpoAykuMs ca opMUpaHn OT ABA TLPrOBCKN 0bekTa, COBCTBEHOCT Ha
ApyxecTeoto — BoaeH b6ap ,Muuyapua v Bupapus v Tbprosckata UM AEMHOCT € CBbP3aHa C U3XpaHBaHe

26
Moscrerusima om cmp.7 do cmp.30 ca HepaadenHa yacm om 200UlHUS (UHEHCO8US omyem.
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Ha rocTu. lMpuxoauTe oT npopaxBata Ha CTOKM ca hopMUpaHK OT NpoaaxbuTe B TLProsekyM obekT -
Cna 6ap.

[pyxecTBoTO nony4asa npuxoau oT npopaxbara Ha KOMNNEKCHU YCIYrv Ha KIMEHTV Ha TepuTopusTa
Ha komnnekca-cna npoueaypu, 3abasneHus B BoynuHr 3ana, Ckyow, MTHEC 3ana, KOIMETUYHM |
3abasnenus 3a peua B obocobeH [letckv LeHTbp. [pyxecTeoto nonyyasa Mpuxogu no cunata Ha
[loroopu 3a ynpasnexve U NOAAPbXKA W NPEACTABUTENCTBO, CKIIOMEHM CBC COBCTBEHWUM Ha
HEABUXUMU UMOTH.

Mpuxogute OT ApYrK M3TOMHULM BKMIOYBAT Bb3HarpaxgeHvs no [OoroBop 3a CLBMECTHA AEMHOCT ¢
BbHWHa dupma — “Axenoit puw"” EQO[. Mo cunata Ha 1031 AOTOBOP CLBMECTHO C& eKCNnoaTupat
Tbprosckute 0bekTk “CHek Bap”. Tyk ca BKNKYEHW W NPUXOAK OT YCNyMM N0 enekTPOHHM pasnnaLiaHus
C KNWEHTU Ha KoMMnekca.

31122019 31.12.2018

‘000 nB. ‘000 nB.  23.DuHaHCOBU
BanaHcoBa CTOMHOCT Ha NPOAAAEHUTE aKTUBM 1 37 pazxoam
OBLLO: 51 37
B cnepgawara

Tabnuua ca npeAcTaBeHu pasxoauTe 3a matepuanu kem 31.12.2019 roguna:

Bup pasxopn Cyma Ha pa3xoga B xun. ns. % ot 0BLums pa3mep Ha
pasxouTe 3a Marepuan

HenpwuaHaTtu pasxoau 47 54,02 %
Pa3xop 3a aapexus 1 1,15 %
Pasxogu 3a MOT 1 12,64 %
Ortnucaru B3emanus 27 31,03 %
Opyrv pasxoau 1 1,15 %
Obwo: 87 100%

1 TonwuTuka ¥ npoueaypy 3a ynpaBneHue Ha Kanutana

LienuTe Ha [lpyeCcTBOTO BLB BPb3Ka C yNpaBneHue Ha KanuTana ca:

e pa ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOALIKM Aa CbLIECTBYBA KATO AEHCTBALLO
npeanpuaTMe u

e [la ocurypw afekeatHa peHtabunHocT 3a EfHonuuHus coBCTBEHMK KaTo onpepens LeHaTa Ha
NPOAYKTUTE U YCRyruTe C1 B CLOTBETCTBUE C HUBOTO Ha pUCKa.

ApyxecTBOTO ynpasnsBea CTPYKTypaTa Ha kanutana v npasi He0BXOAMMMUTE NONPaBKK B CLOTBETCTBYE
C NPOMEHWTE B MKOHOMWYECKaTa 0BCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKM Ha CLOTBETHIUTE akTueu. 3a
Aa noaabpXa MnW Kopuripa Kanutanosara CTpyktypa, [pyXecTBOTO MOXe A3 NpoMEeHU cymara Ha
pvBMAEHTUTE, u3nnawann Ha EpHonuuHus coBeTBeHMk W fga npojapje akTvew, 3a Aa Hamany
3afbIKEeHuATa CU.

2 [MonuTtnka 3a ynpaBneHue Ha PUCKOBETE, Ha KOMTO @ M3NOoXeHo [lpyKecTBoTo

24.1 YnpaBsnexvie Ha (OMHaHCOBMS puck

lNosicrerusma om cmp.7 8o cmp.30 ca HepasdenHa yacm om 200UWHUS (DUHEHCO8US omyen.
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OcblyecTBABaiKA AEHOCTTa cu, [IpyXecTBOTO e W3NOKEHO Ha MHOrooBpasHu thrHaHCORM
pUCKOBE: Ma3apeH PWUCK (BKMIQYBALY BanyTeH PUCK, LIEHOBW DPUCK, NIUXBEH PUCK), KPEOMTEH PUCK,
NIMKBUAEH PUCK W PUCK OT NpoMAHa Ha BbpewmTe napuyHu notouw. Mporpamata Ha [pyxecTeoto 32
LANOCTHO YNpaBneHne Ha pucka e CbCpeoToUeHa BbpXy HeNpeaBMaNMOCTTa Ha MHAHCOBIUTE Nasapu
W MMa 3a Uen Aa Hamanu eseHTyanHute HebnaronpuaTHn ekt BbpXy (WHAHCOBUA pesynTar Ha
[pyxecTsoT0. [IpyXeCTBOTO KbM Kpas Ha OTYETHUS MEpUoS He M3NON3Ba AepuUBaTMBHU UHAHCOBY
WHCTPYMEHTH, 33 Aa XeMX1pa ONpeaeneHn PUCKOBU eKCNo3uLnK.

[MasapeH puck
BanyteH puck

[pyxectBoTo paboTit B Bbnrapus n Thit kato GbNrapckuaT nes e edhekTBHO UKCUpaH KbM eBpoTo,
TO € MW3NOXEHO Ha BanyTeH PUCK, MPOM3TMYALY OT MONMy4eHu 3aeMW W NOKYNku wunu npopaxou,
AEHOMUHMPAHW BbLB BanyTW, pa3NUyHW OT nesa W espo. BanytHute puckoBe ca HabBniopasaHu
BHUMATENHO, C LIEN OCUTypsABaHETO Ha ePEeKTUBHO ynpaBneHue Ha pycka.

LleHoBM puck

B ycnosuata Ha W3KMIOMMTENHO BUCOKA KOHKYPeHUMs Ha Gbnrapckus TypucTudecku nasap,
[pyxeCTBOTO € U3NOXEHO Ha CbLUECTBEH LIEHOBM PUCK M 3aTOBA BOAW aKTUBHA MOMUTHKA 33 HErOBOTO
ynpaBnexue, KOSTO BKNIOYBA [IBE HANpaBfieHWA — OrpaHMYaBaHe Ha pasxoguTe W yBenWyapaHe Ha
npuxoauTe Ypes pasilnpaBaHe acopTUMEHTA Ha NPeanaraHuTe YCNyru U HamMansBaHe Ha LigHUTe.

Ha nbpBo MACTO [IpyXecTBoTO C& CTPEMMU KbM MaKCHManHO OrpaHuyaBaHe Ha (hukCUpaHuTe pasxoam,
KaKTO U CTPWUKTEH KOHTPON BbpXY MPOMEHNMBUTE pa3xoau (B T.M. aKTWBHO ynpasneHwe Ha Bpos Ha
3aeTuTe Npe3 CLOTBEHUTE CE30HW Ha roAuHaTa M Ha pa3xoaute 3a 3annatu). C Len KoMneHcupaqe
NOBULIABAHETO HA PEXMAHWTE PA3X0au B KOMNNEKCa (OCHOBHO OT NO-BUCOKUTE LIEHW Ha KOMYHAMHUTE
yenyrv), [IpyXecTeoTo e B3ENo pelieHre 3a yBenuyaBaHe Ha TakcaTta 3a Nofabpxkka, 3annaljaHa ot
cobcTBEHNUMTE HA anapTameHTu B komnnekca. C Len no - ronsama KTUNK3aLMa Ha aKTUBUTE Ha
[pyXecTBOTO, YacT OT TbProBCKMTe 0BEKTU B KOMNNEKCa ca OTAAAEHM 32 YNPaBneHue Ha ThProBcku
BEpUr4, KOMTO Npeanarat BUCOKOKAYECTBEHW KpaiHi npoaykTh. [ipyKecTsoTo e CKNouuno 4orosop ¢
TPETO Nuue 3a CLBMECTHA AEHHOCT NO MEHaXMpaHe Ha nnaxa nper, KOMNMeKca, KOeTo e OrpaHiim
AOMbNHUTENHUTE Pa3X0AM NO MOAAPBLXKA HA NNaxHaTa L. [IpyKeCTBOTO BOAN AMHAMMYHA LIEHOBA
NONUTUKA B 3aBMCUMOCT OT 3aMbMIHAEMOCTTA Ha BAKAHUMOHHWA KOMMMEKC Npe3 CLOTBETHUTE
TYpACTUYECKM CE30HM, KaTo Ce CTpemn fa nopobpsea paborata CbC CBOMTE AOCTABYMLM U
MoAnoCTaBYMLM.

C yen nocTuraHe Ha no-ronsima NPOrHo3MpPYEMOCT Ha NPUXOAMTE, KAKTO U ONTUMU3ALIMA Ha aKTUBUTE U
nepcoHana, [lpyxecTsoto paboTi akTUBHO 3a OpraHu3MpaHe Ha NposBK OT KoHdepeHTeH Tun. Tosa e
4acT OT MepkuTe Ha [IpyKecTBOTO B Ka4eCTBOTO My anapTaMEHTEH KOMMNNEKC 3a KOMMEHCHpaHe Ha
KOHKYPEHTHUTE NPEeauMCTBA, KOWTO WMaT TpaauLMOHHMTE xotenu pabotewm ¢ Typonepatopu u
pasquTalLy Ha no - ronsiMa PUTMUYHOCT W NPOTHO3MPYEMOCT Ha NpuUxoauTe.

Monutukata, KoATO [IpyXecTBOTO BOAM 3a MOBWWABAHE Ha NPUXOAUTE OT NPEOCTaBAHE Ha
TYPUCTUHECKM YCAYTW BKNIOYBA: HaMmanfaBaHe Ha LEHUTe; NPOBEeXOaHe Ha aKTUBHA MapKeTMHroBa
cTpaterus W npeanaraHe Ha HOLIYBKM Ha LIEHOBM paBHWLLA, KOWTO Ca MO-aTPaKTMBHU OT Teau Ha
XOTenuTe B Halt-CepUo3HIA KOHKYPEHT Ha Bbnrapckus TypucTdecku nasap — Typuws; paswumpsBaHe Ha
acopTUMeHTa Ha npeanaraHuTe yCnyru W MOBULWABAHE Ha Ka4eCTBOTO, MPOBEXOAHE HA LIEHOBO
arpecusHa nonuTvka CNPAMOo 3aBefeHNATa U3BbH KOMNeKea C Len 3aabpXaHe Ha KNUEeHTUTE BLTPE B
KOMIeKca (Hanpumep upes u3gasaHeTo Ha “cash kapTu', KOMTO OT eAHa CTpaHa [asaT BL3MOXHOCT
KNWEHTUTE Ja NoN3Bart LEHOBM OTCTLIKM, a OT Apyra CTpaHa — nofobpsasaT thHaHCoBaTa OTYETHOCT U
HamanaBeaT pa3xoauTe, CBbp3aHu ¢ 10KyMeHTo060poTa).

JluxeeH puck

MosicHerusima om cmp.7 0o cmp.30 ca Hepa3denHa yacm om 200UtHUS (PUHAHCO8US omyem.
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Toit kato [IpyxecTBOTO He MpUTEXaBa 3HAYUTESIHO KOMMYECTBO NMXBOHOCHW AKTUBM, [OXOALT M
OnepaTuBHUTE MapuyHi NOTOLM He Ca 3acerHati B 3HaYMTENHa CTENeH OT NPOMEHUTE Ha NasapHuTe
NNXBEHWU HWUBA.

NuxeeHmaT puck 3a [IpyXecTBOTO BL3HWKBA OT MOMyYEHUTE 3aemu. 3aemuTe C NNABaLy NUXBEHU
NPOLEHTM u3narat [IpyXecTBOTO Ha NMXBEH PUCK, CBbP3aH C M3MEHeHWe Ha Bhbaeumte napuyHuTe
noTouu. 3aemuTe ¢ GIMKCUPaH NUXBEHN NPOLIGHTI M3narat [IpyecTBOTO Ha NUXBEH PUCK, CBbP3aH C
konebaHus npu ObAeLo oNpefensHe Ha CripaBeanuBY CTOMHOCTY.

Monutukata Ha [IpyxecTsoTo e Aa CKNKYBa JOTOBOPW 38 3a€M NpW NUXBEH MPOLIEHT, thuKCupaH KoM
nasapxus, Hanpumep EURIBOR, 1 ekcnoanuuuTe ce cneast perynsipHo.

KpedumeH puck

KpeauTHUAT puck nponanuaa oT Napy 1 NapuyHu eKBUBANEHTH, AEPUBATUBHU (HMHAHCOBY VIHCTPYMEHTH
W Neno3uTu B BaHkv U APYrV (UHAHCOBI WHCTUTYLMM, CBLLO KAKTO W OT KPEAWTHA EKCMO3NLMK HA
TbProBUM Ha €fpo v ApebHO, BKMIOYUTENHO HEeM3NNaTeHu B3eMaHWs W [OTOBOPEHU CTONAHCKM
onepauyn. 3a 6aHku 1 Ay PUHAHCOBM MHCTUTYLIMK, CE NPUEMAT CaMO HE3aBUCUMO OLIEHEHN NULA ¢
BUCOK KpeauTeH peiTiHr. Mpu ocbluecTBABaHE HA NPOAAX6U HA CTOKW U YCNYT ¥ NPeoCTaBaHe Ha
KpeauTH Ha KNueHTH, [IpyKecTBOTO aKUEHTMPa BbpXY KPEAUTHATA PenyTaLisa Ha KOHTpareHTuTe.

TlukeudeH puck

MpeanasnueoTo ynpaeneHne Ha NUKBWAHMA PUCK npeanonara noJabpXaHe Ha NOCTATBYHO
KONMU4ECTBO NapWU4HU CPEACTBA WM NUKBUAHU LEHHU KHWXA, KAKTO U BL3MOXHOCTM 33 AOMLAHUTENHO
(hHaHcMpaHe C KpeauTh M 3a 3akpuaHe Ha nasapHu noauuuu. Mopagu AMHAMMYHATA npupoaa Ha
OCHOBHUTE TUNoBe BusHec, PuHaHcoBMs oTaen Ha [PYKeCTBOTO MMa 3a LN Aa NOCTUrHE MbBKABOCT
BbB (PUHAHCMPAHETO, KaTo NOAABPXA AOCTaTHYHO HEM3NON3BAHN Pa3pelLeHn KPeAUTHN NUHUK.

3 Cvbwutua cnep parata Ha 6anaHca

Kem patata Ha CbCTaBsHE Ha OTHETA HE Ca BL3HAKHANM KOPUTMpaLM CbOUTMS MNKM 3HAYMTENHY
Hekopurnpawm cvbutus .

Bbrpeku, Ye HamMa CuOUTUA, KOUTO UMAT KOPUIMpaLL XapakTep, Npes MbpBOTO Tpumecedne Ha 2020
roOAvHa € Hanuue enupemusTa OT KOPOHaBMpYC, KOATO cTapTupa ot Kutail B kpas Ha 2019 roguHa u ce
Pa3npocTpanu u3 uenus cear. B Bunrapua nbpsute nonoxutenyu npobu 6axa notebpaeHy Ha 8

mapT 2020 r. v BnocneacTeue Gelue BbBEAEHO U3BBHPELHOTO NONOXKEHNE C peLUeHMe Ha

MapnamerTa Ha 13 mapt 2020 r. HanoxeHu ca CTPOrv NPOTMBOEMUAEMUYHIA MEPKI 1

OrpaHU4eHMs], KOUTO BOAAT A0 HApYyLLAaBaHe Ha HOpManHaTa UKOHOMUYECKa AEMHOCT NOYTH Ha

BCUKM CTONaHCKK cyBekTn B cTpaHata. Mopaau Henpeackasyemara guxamuka Ha COVID-19,
00xBaTbT 1 ethekTUTE BLPXY BU3HECA € CMIOXKHO M MPAKTUYECKN HEBL3MOXHO Aa BbaaT oLeHeHw ¢
TONHOCT Ha T03u eTan. Q4akBa ce NPUeMaHeTo Ha peauLa BaxHN COLMANHO-MKOHOMUYECKN Mepku

W CbMBTCTBALYYW 3aKOHOAATENHM NPOMEHM, KOUTO fla CMeKyaT edekTuTe 1 NoanoMorHaT Gbaeuo
BbL3CTaHOBABAHE Ha GbnrapckaTa MKOHOMMKA.

OCHOBHWUTE aKTMBM Ha APYXECTBOTO Ce HamupaT B rpag Axenoi, kk MapuHa keiin. AKTusuTe ce nasar u
ynpasnssar oT AblyepHoTo ApyxecTeo Mapuha kein meHnmxmeHT EOO[, koeTo e Hanoxuno mepky
3a ona3gaHe Ha nepcoHana, MMYLLECTBOTO U OCUrypsBaHe Ha (yHKLMOHUPAHETO Ha KoMnnexca npw
cnasgaHe Ha pasnopepbute 3a BCWYKM AbpxaBHM M oBWMHCKW opranu. [pywecTsoto uma nsama
ynpasuTtenu, KOWTO Aa MOraT fa rapaHTupat (YyHKUMOHUPEHE W NPeacTaBUTeNHOCT. 3apeaeHuAaTa 3a
XpaHeHe U pasBreveHus ca 3aTBOpPeHU W nepcoHana e ocsobodeH B otnyck. BbBeaeHn ca crporu
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OrpaHM4eHus 3a BNU3aHe B KoMMnekca. Ysenuyexa e oxpavara, Oceoboaehu ca cnyxutenute Hap 60
rofiuHy. VIsroTes ce counanHa nonuTvka 3a salumta Ha cnykutenute. Jaxe 1 TYpUCTUHECKUAT CE30H —
nsto 2020 fa 6bae HynMpaH, NPUXoauTe OT TaKkCa NOAPbLXKE, AOPW U C ToNAMa CTeNeH AWCKOHTUPaHW
Lie ca AOCTaTL4HM 3@ ONa3BaHETO Ha aKTUBMUTE W M3MbIHEHUE HA JOTOBOPUTE ChbC COBCTBEHMLUTE.

[osicrenusima om cmp.7 8o cmp. 30 ca Hepasdenxa yacm om 200UWHUS (HUHEHCOSUS OmYem.



