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) A O6wa uHcopmauus
1.1.  ®uHaHcoBW pe3ynTaTu

Mpe3 2019 r. OpyXecTBoTO € reHepupano
npuxoauM oT npopaxbu Ha HeaBUXUMMM
UMOTHY B pa3mep Ha 157 xun. n..

Mpe3 2019 r. [JpyXecTBOTO € peanu3npano
nNpuxoamM OT YCNyru Ha CTowHocT 647 xun.
ne.

O6LWMAT pe3ynTaT oT AEWHOCTTa, BKNOYBALY,
U (UHAHCOBUTE pa3xoau, € OnucaH no-

aony.

1 General Information
1.1 Financial results

During 2019 the Company has generated
revenues from sales of real estate properties
amounting to BGN 157 thousands.

During 2019 the Company has generated
revenues from services amounting to BGN
647 thousands

The total result of the activities, inclusive of
the financial expenses, is described below.

(xun. 1eBa OCBEH [aHHM Ha aKuymns/
in BGN ‘000, except per share data)

31112/2019 | 31/12/2018

Mpuxopu oT npopax6tu
Sales Revenues

2092 2140

Lpyrn npuxoau oT geiHoOCTTa

Other revenues from the company's activity

duHaHcoBW npuxoam
Financial revenues

632 -

M3BbHpegHu npuxoau
Extaordinary revenues

Pe3ynTaTt 0T OCHOBHa AeNHOCT
Recurring Pre-tax Profit

-307 -4 383

HeTeH pe3ynTtar oT gelHocTTa
Net Income

-307 -4 383

HeTeH pe3ynTtaT Ha egHa akuus
Earnings per share (EPS)

-0.0511 -0.7292

Cyma Ha akTuBuTe
Total Assets

42 041 43 489

3emu
Land

5788 5788

MHBECTULMOHHW UMOTH
Investment Property

23 640 23 746

He3aebplueHo NpoM3BoACTBO
Work in progress

295 295

HeTHu akTusmu
Net Equity

-1 104 -495

AKUMOHEpEH Kanutan
Registered Capital

6011 6011

Bpow akumm
Number of Shares

6011476 6011476

1.2.  TobproBus c akuuurte

Kbm 31.12.2019 roguHa nasapHaTa LueHa Ha
akumute Ha Bwbnrapcka cdoHpoea 6opea -
Codumsa e 0.15 neBa 3a akums.

B nepuopa 01.01.2019 - 31.12.2019 r. Hawn-
BWCOKAata nasapHa UeHa Ha akumuite Ha
OpyxectBoto Ha BPB-Cocua e 0.15 ne.,
pocturHata Ha 18.12.2019 r., a Han-HKUCKaTa
-0.05 nB. 3a akuusa ot 17.06.2019 .

Mpe3 mecey aeryct 2010 r. ,MHTepkanuTan
Mponbpti OuBenonmbHT” ALCHUL, crana

Shares trading

As of 31.12.2019 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.15 per share.

During the period 01.01.2019 - 31.12.2019
the highest market price of the Company’s
shares was BGN 0.15 reached on
18.12.2019 and the lowest one - BGN 0.05
per share from 17.06.2019.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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nbpBaTa 6bArapcka KOMMNaHus, YMMTO akuum
Cce TbprysaT Ha KanuTanos nasap W3BbLH

Bbnrapus, kakto v mMbpBaTa 6Gbnrapcka
KOMMaHWA, YMUTO aKuuM ca npuetu 3a
TBProBUA Ha Masap, OpraHusupaH ot

Bapwasckata ®PoHpgosa bopca. 11.08.2010
r. Gele nbpBaTa gata Ha KOTUPOBKA Ha

akuuute Ha HpyxecTBoTo Ha
anTepHaTMBHaTa CUCTEeMa 3a TbproBus 3a
HOBM KOMMaHun “NewConnect”,

opraHusupaHa ot Bapwasckarta 6opca.

Kbm 31.12.2019 roauHa ueHaTa Ha akuuute
Ha nasapa “NewConnect” e 0.26 3notu 3a
eaHa akums.

2. MapwuHa keiin

Mpe3 2019 r. 6axa n3BbpLUEHN OENHOCTK NO
OTCTpaHABaHe Ha Bb3HWMKHANM HepegHOCTU
NO BpeMe Ha ekcrnnoaTauumsaTa U PeMOHTHU
paboTn Ha KOMMNekca ¢ uen noarotoBkarta
My 3a JneTHMss Ce30H Ha roguvHara.
PeMOHTHUTE OEWHOCTM Ce M3BbpLlUBaT OT
ObllepHOTO M 0BCnyXBawo AOpYXecTBo
.Mapuna Kein MennopxmbHT” EOO/L.

BakaHUMOHHUAT KOMMNIEKC ce ekcnnoatupa
uenoroguwHo. lMpe3 3umHua ce3oH 2019-
2020 r., dyHKUMOHMpaxa 2 oOT 4-Te
pecTopaHTa, Kakto U 3anata 3a BoynuHr,
cna UeHTbpbT, (UTHEC-3anaTa U CKyoL
KopToBeTe. 3a OTAaBaHe Ha TYpuCTu -
CNyYalHW U OpraHusvpaHu NoceTUTenu, ce
noaabpxat muHumym 100 anaptameHTa.

B komnnekca pemoBHO Ce MpoBexaar
MEpPOMNPUATUA OT KOHMEPEHTEH TWM, KaTo
LOPYXEeCTBOTO aKTUBHO Ce CTpeMu pfa
passuBa TO3M BUL TYPUSBM.

2.1 Npogax6u

MNpe3 nocnegHWTe  HAKOMKO  FOAMHMU
ycunuaTta Ha [pyXecTBOTO MO OTHOLIEHWe
Ha npopaxbute Cca Haco4eHun KbM
JocTuraHe Ha HoBu reorpadcku nasapu.
[pyXecTBOTO 3ano4yHa AefoBU OTHOLLEHMSA
C NapTHeopW oT KuTal 3a npeanaraHuTe ot
Hero umoTu. [lMpopapeHute npe3 2019 r.
MMOTHK Ca OCHOBHO Ha PYCKM rpaxaaHu, KaTto
MEHUOXMBHTLT  Ha  [pyxecTBoto €
obHagexpeH OT Bb306HOBSIBAaHETO Ha
MHTEpeca 3a HeABUXUMKU MUMOTW Ha TO3M
nasap.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 31.12.2019 the market price of the
Company’s shares on “NewConnect” was
PLN 0.26 per share.

2. Marina Cape

During 2019 some works on the removal of
flaws as a result of the exploitation of the
complex during the summer season of the
year were carried out for the purpose of
preparation of the complex for the summer
season of the year. The repair works are
carried out by the subsidiary and servicing
company “Marina Cape Management”
EOQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2019-2020 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2019 were mainly to Russian citizens and
the company’'s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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2.2 OuHaHcupaHe M wHpopmaums 3a
HOBOBb3HUKHaNu CblUECTBEHU
B3eMaHuA Wunu 3agbiikeHua 3a npes
OTYETHUS NEpUOL,

B nepuopna 01.01.-31.12.2019r., 3a
SMHTEpkanutan MNponbpTn JMBEenonMbHT”
AOCWL, He ca Bb3HMKBaNM HOBU
ChLLECTBEHWN B3eMaHWA U/MNu 3aQbMKeHUs.

Kbm 31.12.2019 r. ,MHTepkanutan
Mponbptn AueenonmbHT” AOCULL uma
3a4bNXeHUA KbM BaHKOBU MHCTUTYLIMN KbM
HOB KpeauTop, B pa3mep Ha 11735
xun.ne.(6 000.00 xvn.espo).

3. bopoeel,

Mpe3 mecey man 2008 r. [OpyxecTBOTO
nony4n paspeleHMeTo 3a CTpoex w
3ano4YHa CTpouTenHuTe paboTu No npoekTa
B KypopoTHMS Kommnnekc bBoposeu. 3a
U3NbNHUTEN Ha crpapata po ertan rpyb
cTpoex bewe n3bpaHo apyxecTsoto Muaus
ALl. TepeHbT, BbpPXy KOWTO Ce wu3rpaxpga
NpoekTsT, e ¢ nnowy 6 600 kB. M. O6eKTLT e
C pasrbHaTa 3acTtpoena nnowy, 10 000 kB. m
N BKMOYBA XWMNWLWHA 4YacT - 5 175 KB. M,
Tbproecku nnowm - 3 140 kB. M 1 NOA3EMHU
rapaxu - 1 685 kB. m.

Mpes  mecey  oktomBpu 2008 .
OpyxectBoto  nonyyn  AKT 14 n
YpoctoBepeHvne 3a 3aBbplueH rpyb ctpoex
3a npoekTta B bopoeel. KeM gHelwHa gaTa
ca OTCTPaHeHU 3abenexkute no
LOMBbAHUTENHUTE Npeanucanna Ha YE3. AkT
15 3a BBHLWHOTO €. 3axpaHBaHe Ha obekTa
1 NOANUCBAHETO Ha AOroBOp 3a U3KynyBaHe
Ha TpacbonocTta we 6bae HanpaseHo cnepg
NPUKNIYBaHe Ha cTpoutencteoto (AKT 15)
3a crpapgarta. KM momeHTa Bcuyku CMP no
obekta ca 3ampas3eHn 3a HeonpegeneH
nepvog oT BpeME.

MnaHoBeTe Ha [JpyXecTBOTO OTHOCHO
npoekta ,[paHn Bopoeeu” 6sxa TOM Aa
6bAe 23aBbpIEH CbC cpeacTeata  oOT
yBENUYEeHWEeTO Ha kanuTana, koeto bGelie
ocblwecTeeHo npe3 twnu-aryct 2010 r.
HabpaHute cpeactea obade He 6s5xa
joctatbyHM, 3a pga 6bAae  3aBbplieH
KOMMNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AupekTopute
B3€ pelLeHne 3a cTapTupaHe Ha NperoBopu
3a npogaxba Ha  cobcTBeHMA  Ha
LOpyxecTBOTO HeOBNXMM MMOT [

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.12.2019 no new
substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 31.12.2019 , Intercapital Property
Development” ADSIC's obligations to bank
institutions (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)

amount to BGN 16 095 thousand.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
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n3rpageHus BbpXy  HEro  XOTesiCKu
anaptameHTeH komnnekc ,I'paHg bopoeel”,
3a MbpBOHa4YanHa LeHa He Mno-Hucka ot 5
MWNMOHA eBpO.

B Tasn Bpb3ka Osaxa Ha HanpaseHu
nybnukauum Ha obseata 3a npogaxba B
HAKOMKO  UEHTpanHW  eXedHeBHWMKa B
Bwnrapusa, kakto u nybnukauua BbB
BecTHuKk ,Bepomoct” B  Pycusa. B
ponbnHeHne  [pyxecTBoTO  MNpeacTasu
npoekta 3a npopaxba npen 6pokepu B
ApabckuTte gbpxasu, Pycusa n KasaxcrtaH.

YcnopegHo ¢ ToBa [lpyXecTBOTO TbpCU
napTHbOp, KOMTO Ada wuHeBectupa 2 500 000
€BpO 3a AOBBLPLIBAHETO Ha npoekTa ,[paHg
BopoBeu”, cnep Koeto KOMNNEKCHT pAa
dyHKUMOHUpa KaTo xoTen. B Taswn Bpb3ka
LpyXecTBOTO YCTaHOBM KOHTaKTM W BOAMU
NperoBopu C  HAKOMKO  MNOTEHUWanHu
MHBECTUTOPMW.

Ha 17 pekemBpn 2013 r. [pyxecTBOTO
CKMKOYM AOroBOp 3a (PMHAHCOB NM3MHI Ha
HeoBuXuUMKM umoTu ¢ ,Bwnrapua JluauHr’
EAL ¢ nu3anHroB o6ekT: WHBEeCTULMOHHMUSA
npoekt ,IpaHg bopoeey’. Jlu3anHroesara
LeHa, KoaTo cneasawe ga 6bae usnnaTeHa
6ewe B pasmep Ha 2 927 724,36 espo 6e3
OOC. lMepBoHayanHO nu3uWHroBarta LeHa
cneppawe ga 6bae uannateHa B CPok 2
roauHu OT npefaBaHe Ha BnageHNeTo BLPXY
nusuHroBute obektn, oT KouTo 6 Meceua
rpaTMceH nepuod, Ype3 24 NW3WMHIOBM
BHOCKK, Obmxummn Ha 20 yncno Ha meceua,
3a KOWTO BHOCKaTa € pAbnXuma, npu
dukcupaHa roguwHa nmxea ot 9 %. lo
B3aMMHO CrnopasyMeHWe MexXay CTpaHute
oT 2014 r. CcpokKbT 3a noracsABaHe Ha
NU3VMHIOBUTE BHOCKU Oele yabmXeH Ao
20.12.2019 r., B pe3yntar Ha KOeTo
nu3uHroBata LUeHa 6elle nNpoMeHeHa Ha
3183 968.45 eBpo 6e3 OOC. B kpasa Ha
2016 r. mexay cTpaHuTe Gewe nognucaHo
HOBO CMOpa3yMeHue, CbIflacHO KOeTo
CPOKbLT 3@ noracsiBaHe Ha JU3UHIoBUTE
BHOCKM Bewe yabrxeH o 20.12.2021 r., a
NU3MHroBaTa LieHa CboTBeTHO  bewe
npomeHeHa Ha 3 411 746 espo 6e3 OC. No
cunata Ha Jorosopa ot 17 gekemsepu 2013
r. ,MiHTepkanutan MNponbpTi OAnBenonmMuHT”
ALCHL] e npexBbpnuno no HoTapuaneH pea
npaeoTo Ha cobcTBeHOCT BbpXy
NMo3eMneHnss WUMoT C  uaeHTudukarTop
65231.918.189, Haxopgsw, ce rp. CamMoKoB,
obwmHa Camokos, Codwmincka obnact, u
noctpoeHata B TO3M WMOT  Crpaja,
npeacTaBnsBalla XOoTeNCKWUA anapTaMeHTeH

a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2019 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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Komnnekc ¢ obcnyxeawm 06ektM
naeHTudukaTop 65231.918.189.2, Ha
nuauHrogatens ,Bwnrapua lNMusunr” EAL. B
pe3ynTat Ha TOBa W MNpW YCrNoBuATa Ha
obpaTteH nuanHr ,MHTepkanutan lMponbpTtu
OueenonmbHT”  AOCUL,  nonyuwn ot
NU3vHrogaTtens BNafeHneTo BBbPXY
uMoTuTEe, npeamer Ha [HoroBopa 3a
(PUHAHCOB NTU3NHT.

Mpe3 oTtyeTHus nepuop, Ha 13/11/2019 6e
MnoanucaHo  CrnopasymMeHue C  KOeTo
Bbnrapwsa Nuaudr EALL, 6e 3amMeHeHo KaTo
nuamHroparten ot Mueectbarnk ALl. Bcuukn
OCTaHanuW Knaysum Ha pjorosopa ocrasar
HenpomMeHeHu!

6. OCHOBHM pPUCKOBE U HECUTYPHOCTH, npea
KOUTO e usnpaBeHO  WHTepkanutan
Mponbptv  OueenonmbHT ALCWULL npes
ocTaHanara 4acrt Ha coMHaHcoBaTta roguHa

OCHOBHUTE PUCKOBE M HECUIYPHOCTU, KOUTO
JMHurepkanutan [MponbpTy [OuBENONMBHT
AOCUL moxe pa cpewHe npe3 2019
rogvHa ca:
e [asapeH pUCK - PUCK OT HamaneHve
Ha nasapHurte LeHW Ha
HEABUXUMUTE UMoTH, KOWUTO
OPYXeCcTBOTO npogasa B pesynrar
Ha CBUTO TbpCeHe Ha BaKaHLMOHHM
UMOTK, KaKTO M PUCK OT HUCHK
TypucTuyeckm notok 3a 2019 r. B

pesynraT Ha 6aBHOTO
Bb3CTaHOBABaHE cnep,
HeoTAaBHalIHaTa rno6anHa

(huHaHcoBa Kpu3sa.

e pPUCK  OT  HEeBbL3MOXHOCT  3a
obcnyxBaHe Ha B3eTn 6aHkoBU
3aeMu u uspgapeHata obnuraunoHHa
EMUCUA - B CNyYan, vYe ApyXecTBOTO
He ycrnee aa reHepupa [oCTaTb4yHO
npuxoau 3a NnoKpuBaHe Ha
pasxogute 3a NUXBW W noracsisaHe
Ha rmaeHuuuTE.

i WHdopMauma 3a CKIOYEHU ronemu
cOenku CbC CBbp3aHu nunm
3auHTepecoBaHu nuua

Mpe3 pasrnexpaHus nepuvog,

“UHTepkanutan Mponbptv OMBENONMBHT”
AOCWL, He e cknioyBano roremu COENku
CbC CBbP3aHW U/MNn 3anHTEpPECOBaHy Nuua.

8. UHdopmaLmsn 3a BaxHu CbuTUA

During the reporting period, on 13/11/2019 an
agreement was signed whereby Bulgaria
Leasing EAD was replaced as a lessor by
Investbank AD. All other clauses of the contract
remain unchanged

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2019 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2019 due
to the slow recovery from the recent
global financial crisis.

¢ Risk of inabilty to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information on important events occurred
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HacTbBMWK Npe3 OTYeTHUA Nepuoa

Ha 16.12.2019r 6ewe nposepeHo OCO Ha
MKMNO no nokaHa Ha obnurayMoHep CkC
CnegHWsA OHEBEH pep,

TOYKA MbPBA: OtrernsiHe Ha
MbIHOMOLUMATA Ha aABoOKaTcka KaHTopa
.Metoaves n 3axapveB”,

[1poekKT 3a pellueHue:

i O6buwoTo ctbpanue Ha
06NUrauMoHepuTe OTTErNs nopbYkaTa u
MbIHOMOLLMATA, W ocsoboxaasa

afaBokaTcka KaHutopa ,MeTtogveB w
3axapueB® OT W3BLPLWBAHETO Ha
KakButo W pga 6wno npaBHW M
haKTUYeckn OencTBMA OT MMETO U 3a
cMeTka Ha  obnurauvoHepuTe Mo
Emucus kopnopaTtveBHuM obnuraumm ¢
ISIN kog BG2100019079, nagageHa ot
JMAHTEPKATATAIN NMPONMBPTU
OUBENOMMBHT" AACWUL, wwvnn Ha
JAHBECTBAHK® ALl B kayecTBOTO Ha
DOBEpeHuK Ha obnuraumMoHepute no
EmMucus koprnopaTvBHM obnuraumm C
ISIN kog BG2100019079, n3pnapneHa ot
JMAHTEPKAIMUTAT MPOMBLPTU
OUBENOMNMMBHT" ACHL, no
Tbproecko geno Ne 810/2018 r. no onuca
Ha Codomicku rpagckm ceg, TO, VI-22 c-

B.
2, O6uwoTo cbbpaHue Ha
obnurauunoHepute Bb3nara Ha

[oBepeHnka Ha  obnurauuoHepute
JMHBECTBAHK® Al pa wm3npatwu
yseaomnenve pno Coduiucku rpapcku
Cb, 3a OTTernAHe Ha aABoOKaTCKuTe
MbITHOMOLUMA Ha a[BOKaTCcKo
apyxecteo ,Metoames u 3axapues’,
KaKTo W yBeOoMeHve 00 afBOKaTCKOTO
OPYXECTBO 3a npekpaTaBaHe Ha
[OroBopa 3a npaBHa 3almTa, oTTernsHe
Ha nopbYKata W MbAHOMOWMATa 3a
npouecyanHo nNpeacTaBuTENCcTBO Mo
noco4yeHoTo T. 1 no-rope cbaebHo geno
W BCUYKW OPYrM HEOBXOAMMU NpaBHU W
hakTU4YeCcKn OencTBUsS BbB Bpb3Ka C
rOpHOTO.

TOYKA BTOPA: PeweHue 3a npekpaTABaHe
Ha BMCAWO cbaebHo pgeno, u3bop,

during the reporting period

On December 16, 2019, meeting of
bondholders was held at the invitation of a
bondholder with the following agenda

ITEM FIRST: Withdrawal of the powers of the
Metodiyev and Zahariev Law Firm;

Draft decision:

1. The General Meeting of Bondholders
withdraws the order and powers and
releases Metodiyev and Zahariev Law Firm
from performing any legal and factual
actions on behalf and for the account of
corporate bond issuers with ISIN code
BG2100019079 issued by BG2100019079.
INTERCAPITAL PROPERTIES
DEVELOPMENT REIT, and [/ or
INVESTBANK AD as a trustee of the
bondholders of the Corporate Bonds issue
with ISIN code BG2100019079, issued by
INTERCAPITAL PROPERTIES Commerce,
10/2018 on the inventory of the Sofia City
Court, TO, VI-22 c.

2. The General Meeting of the Bondholders
instructs the Bondsman of the bondholders
INVESTBANK AD to send a notice to the
Sofia City Court for the withdrawal of the
attorney's powers of the law firm Metodiyev
and Zahariev, as well as a notification to the
law firm for termination withdrawal of the
order and powers of representation in the
case referred to in paragraph 1 above and
all other necessary legal and factual actions
in connection with the above.

POINT TWO: Decision to dismiss a pending
court case, elect, assign and authorize a new
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Bb3naraHe W OBMacTABaHe Ha HOB
npouecyareH npeacTaBuTer;

MpoeKT 3a pelieHue:

1. O6LwoTo cbbpanue Ha
obnurauvoHepute pewasa pa 6bae
npekpaTeHo 4Ype3 OTTernsHe Ha WcKa
BOAEHOTO oT UMETO Ha
obnuraymoHepuTe TbLProBcko aeno Ne
810/2018 r. no onuca Ha CI'C, TO, VI-
22 c-B cpeuwy 30 Espounnc® AL

2. O6woTto cbbpaHue Ha
obnuraumMoHepuTe n3bupa n
oBnactasa Bacun MapuHos [laHaunos,
c EIMH 8408245800, nputexaealy
nuyHa kaprta Ne 645401193, usgageHa
Ha 20.08.2014 r. ot MBP- rp. Codwms,
apeokat ot Codumiicka apBokaTcka
Konervs, Aa M3BbpLUBa NpoLecyanHo
npeacTaBuTeNcTBO WM 3awmta  Ha
npaBata W 3aKOHHUTE WHTEpPecu Ha

obnuraunoHepuTe no Emucusn
kopnopatueHu obnuraumun ¢ ISIN kop
BG2100019079, n3ganeHa oT
JAHTEPKATATAJ MPOIMBLPTU

OUBENOMNMBHT" AOCUU, w/vnu Ha
JMMHBECTBAHK® ALl B kKa4yecTBOTO Ha
AoBepeHnK Ha obnuraumoHepuTe no
Emucus kopnopatMeHM obnuraumm c
ISIN kog BG2100019079, usgapeHa ot
JMAHTEPKANMWUTAN NMPOMBPTU
OUBENOINMMBHT” ALCWL, no
Tbproecko peno Ne 810/2018 r. no
onuca Ha CIC, TO, VI-22 c-B cpelly

.30 EBpounHc” ALL.

2.1. ObwoTo cbbpaHue Ha
obnuraumMoHepuTe AaBa U3PUYHOTO CU
cbrnacue, Bb3nara Ha n

onpasomMolaea aae. Bacun [danavunos
na nopage pno cbga mMonba 3a
OTTErnAHe Ha 3aBefeHUTEe WCKOBEe W
npekpaTtsisaHe Ha o6pa3yBaHoTo:

« Tvproecko geno Ne 810/2018 r. no
onuca Ha Cocunckn rpaackm cu, TO,
VI-22 cbcraB, obpa3yBaHO NO UCK Ha
obnurauMoHepuTe Ha eMuUcuATa, Ypes
NpeacTaBUTENCTBOTO  Ha cBoSATa
banka-poeepenuk  ,MHBECTBAHK"

Al cpewy 3 ,EspouHc" AL,

8/11

trial representative;

Draft decision:

1. The General Meeting of the Bondholders
resolves to terminate by withdrawing the
commercial action on behalf of the
bondholders, filed on behalf of the
bondholders, No. 810/2018, according to
the inventory of SGS, TO, VI-22 v. V. ZD
Euroins AD.

2. The General Meeting of the Bondholders

elects and authorizes Vasil Marinov
Danailov, with personal identification
number 8408245800, holding ID No.

645401193, issued on 20.08.2014 by the
Ministry of Interior of the City of Sofia, a
lawyer from the Sofia Bar Association, to
conduct legal representation and protection
of the rights and legitimate interests of the
bondholders of the Corporate Bonds Issuer
with ISIN code BG2100019079, issued by
INTERCAPITAL PROPERTIES
DEVELOPMENT REIT and / or of
INVESTBANK AD as the trustee of the
corporate bonds of ISC0101 represented by
INTERCAPITAL PROPERTIES
DEVELOPMENT REIT, in Commercial
Case No. 810/2018 on the inventory of the
Sofia City Court, TO, VI-22 v. v. against
Euroins AD.

2.1. The General Meeting of Bondholders
gives its express consent, assigns and
authorizes a lawyer. Vasil Danailov to file
with the court a request for withdrawal of
the filed lawsuits and termination of the
proceeding:

* Commercial Case No. 810/2018 on the
inventory of the Sofia City Court, TO, VI-22
composition, initiated at the request of the
bondholders of the issue, through the
representation of its trustee bank
"INVESTBANK" AD against ZD "Euroins"
AD:;

2.2. The General Meeting of Bondholders
empowers the elected legal representative
to take all necessary legal and factual
actions in connection with the above,
including, but not limited to, concluding an
agreement, withdrawal or dismissal of a
claim, as well as for actions constituting a
disposition of the subject of the case (Art.
34, para 3 and 4 of the Code of Civil
Procedure).

3. The General Meeting of the Bondholders
authorizes and instructs the Trustee of the
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2.2 O6woTto ckbpanue Ha
obnuraumoHepuTe oBnacTsBa
n3bpaHus npouecyaneH npeacTaBuTen
03 W3BbLPLUA BCUYKKM Heobxooumu
NpaBHU M (aKTUYECKM OEWCTBUA BbB
Bpb3Ka C rOPHOTO, BKIMKOYUTENHO, HO
He camMo 3a CKNn4BaHe Ha cnoroaba,
OTTErNAHE WNN OTKa3 OT UCK, KaKTO W
3a JencTBuA, npeacraenaBally
pa3nopexaaHe ¢ npeameTa Ha AenoTo
(un. 34, an. 3 n 4 ot [paxpaHckusa
npouecyaneH KOAEKC).

3. ObuwoTo ctbpaHune Ha
obnurauMoHepuTe onpaeBomoLlaBa wu
Bb3nara Ha [loBepeHuka Ha
obnuraunoHepute SJAHBECTBAHK"
Al pa wu3rotBM M npepocTaBu Ha
HOBUA npoLuecyaneH npeacraBuTen
CbOTBETHO MUCMEHO MBLMHOMOLLHO 3a
NpeacTaBMTeENCTBO N0 AENoTo U
NPOEKT Ha JOroBOp 3a NpaBHa NoMoLL,
npu XoHopap 3a ajBoKaTCKa 3alwuTa
33 efHa WHCTaHuMs B pa3Mep Ha
100.00 nB. (cTo neea) 6e3 BKMKOYEH
O0OC. MbNHOMOLWHOTO U A0rOBOP®T Aa
ce TnpeacTaBAT Ha npouecyanHus
npeacrasuten B cpok go 5 /net/
paboTHM OHM cneg W3MbMHEHWE Ha
CnegHUTe YCnoBUS:

3.1. ocurypsBaHe Ha cymaTa Ha
pa3HOCKMTE 3a afABOKAaTCKUs XOHOopap
oT obnurauuoHepute Mo CMeTka Ha
BaHkaTa-aoBepeHuK; 1

3.2. zannawaHe Ha ObIXUMUA
EMUTEHTA Ha eMucuATa B nonaa
BaHkaTa-[JoBepeHuk pasmep

Bb3HarpaxaeHueto no [orosopa
U3MbnHeHne Ha dyHKUMATA
[oBepeHnk Ha obnuraunoHepute OT

oT

27.08.2007 r. KbM patata Ha
nnawaHeTo.

4. O6uoto  cbbpaHue Ha
obnuraumMoHepute opobpsea M C
HaCTOALOTO peLlEeHe OTHOBO U3PUYHO
noTBbLpXAaBa CblMmacMeto cu W
obBbp3aHOCTTa CW C  npaeara,
3a0bLIMKEHUATA, ycrnoevaTa "
CpOKOBeTE, npwu KOWUTO

OGHMFGLWIOHGDMTG Cce 3apgblxaBaT Oa
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bondholders "INVESTBANK" AD to prepare
and submit to the new procedural
representative, respectively, a written
authorization for representation in the case
and a draft legal aid contract, at a lawyer's
fee for an attorney's fee for an attorney's
fee. to BGN 100.00 (one hundred levs)
without VAT The power of attorney and the
contract to be presented to the legal
representative within 5 / five / working days
after the following conditions are fulfilled:
3.1. securing the amount of the attorney's
fees for the bondholders on the account of
the Trustee Bank; and

3.2. payment of the amount due by the
Issuer of the Issuer in favor of the Trustee
Bank under the Contract for fulfilling the
function of the Trustee of the bondholders
from 27.08.2007 at the date of payment.

4. The bondholders 'general meeting
approves and re-affirms with this decision
its agreement and commitment to the rights,
obligations, conditions and terms by which
the bondholders undertake to secure the
expenses (including state fees, attorneys'
fees, expert fees and etc.) related to the
actions of the Trustee Bank in satisfaction
of the debentures of the bondholders, as
provided for in the written Agreement on
expenses dated 23.02.2018, provided in
item 3 of the held on 18.12.2017 that a
bondholders meeting. The terms of the
Agreement bind all current and future
bondholders, whether or not they have
signed the Agreement.
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OCUIyPSIT pa3HOCKUTE (BKI. AbpPXaBHM
TaKCU, aABOKATCKU Bb3HarpaxneHus,
Bb3HarpaxaeHus 3a Belym nuua u ap.),
CBbp3aHK C AencTBuMATa Ha baHkara-
AOBEPEHUK N0 yOOBNETBOpPABaHE
B3eMaHuATa Ha obnurauuoHepuTe,
Taka KakTo ca npeaBuaeHy B MUCMEHO
CnopasymeHne 3a pasHOCKUTE OT
23.02.2018 r., npeapuaeHo B T. 3 oT
npoBegeHoTo Ha 18.12.2017 r. obuwpo

cbbpaHve Ha  obnurauvoHepure.
Ycnosuara B Cnopa3ymeHuneTo
o6BbP3BAT BCUYMKM  HACTOALWO W

6baelum obnuraluoHepu, He3aBncMmo
Adanu ca nognucanu CnopasymeHueTo.

TOUYKA TPETA: pasHu.

Ha cv6panueto 6sx npeacrasedn 100% ot
obnurauMoHepuTe Kato BCUYKM TOYKM Baxa

NoAKpPeneHu eAuHOAYLLHO.

lMpes3 oT4yeTHUA Nepuoa APYXeCTBOTO

CKITIO4M JoroBop 3a o6paTHO M3KynyBaHe Ha
5000 (neT xunsau) 6pos ceom obnuraumu, ¢

ISIN kog: BG2100019079 v B pe3ynTar Ha

KoeTo emucuaTa obnurauum belue
[eperucTpupana.

9 WHdopmaums 3a BaxHU
HacTBLNUNK crnep OTYETHUA nepuoa,

Hama HacTbNunu Taknea CLOUTHSA.

cbbuTUs

10. WMHcopmauua OTHOCHO CTaHOBMLUE Ha

ynpaBUTENHUA opraH
Bb3MOXHOCTUTEe 33 peanusauus
ny6nnKyBaH1 NPorHo3u

OTHOCHO

Ha

[pyXecTBOTO He e nybnuKyBano nporHosu
3a pe3yntatute OT TeKylwaTa duHaHcoBa

rogmHa.

POINT THREE: Miscellaneous.

100% of the bondholders were presented at the
meeting and all points were unanimously
supported.

During the reporting period, the Company
entered into a repurchase agreement for 5,000
(five thousand) bonds, with its ISIN code:
BG2100019079 and as a result of which the
bond issue was deregistered.

9 Information on major events occurring after
the reporting period

No such evens have occurred.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

10/11



ICPD Q4 2019

A e sadantnainnn

Benmuko KnuHros 7 Velichko Klingoy/
Manwennutenen aupextop./ Executive Director
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