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1. O6wa uHdopmaums
1.1.  ®uHaHcoBu pesyntaTu

lNpes peeetmeceunetro Ha 2019 r.
[pyXecTBoTO He e reHepvpano nNpuxoau or
npoaax6bu Ha HeBUXMMU UMOTH.

MNpes pesBetmeceuneto Ha 2019 .
[pyXecTBoTO He e peanuauMpano npuxoau
OT yCnyru.

O6wWusT pesynTaT OT AeitHOCTTa, BKNHOYBALL
U UHaAHCOBUTE pa3xoau, € onucaH no-

nony.

1 General Information
1.1 Financial results

During the first nine months of 2019 the
Company has not generated revenues from
sales of real estate properties

During the first nine months of 2019 the
Company has not generated revenues from
services

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xus1. 1eBa OCBEH AaHHM Ha aKUHUs/
in BGN ‘000, except per share data)

30/09/2019 | 30/09/2018

lMpuxoan ot npogax6u
Sales Revenues

395 1393

Lpyru npuxogu ot geliHocTTa

Other revenues from the company’s activity

MPuHaHcoBM Npuxoam
Financial revenues

M3BBLHpeaHu npuxoau
Extaordinary revenues

Pez3ynTaT 0T ocHoBHa pelHocT
Recurring Pre-tax Profit

-2 092 -1416

HeTeH pesynTarT oT AeiHocTTa
Net Income

-2 092 -1416

HeTeH pe3ynTaT Ha efiHa akums
Earnings per share (EPS)

-0.3480 -0.2355

Cyma Ha akTusute
Total Assets

42 267 43 489

3emMu
Land

5788 5788

MHBECTULMOHHM UMOTH
Investment Property

23 746 23746

Hesasbplueno npoussoacteo
Work in progress

295 295

HeTHu akTueu
Net Equity

-2 889 -495

AKLMOHepeH KanuTan
Registered Capital

6011 6011

Bpoin akuum
Number of Shares

6011476 6011476

1.2. Tobproeusa c akumute

Kbm 30.09.2019 roguHa nasapHaTa ueHa Ha
akuunTe Ha bbnrapcka cdoHgosa 6opca -
Codus e 0.11 nesa 3a akuus.

B nepvoga 01.01.2019 - 30.09.2019 r. Haii-
BWCOKaTa masapHa UeHa Ha akuuuTe Ha
Apyxecteoto Ha BOB-Cocua e 0.144 ns.,
AocturHarta Ha 07.02.2019 r., a Hal-HUCKaTa
-0.05 nB. 3a akuus ot 17.06.2019 r.

lNpe3 mecew asryct 2010 r. ,MHTepkanuTan
Mponbpty OuesenonmbHT” ALCWL, craHa

Shares trading

As of 30.09.2019 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.11 per share.

During the period 01.01.2019 - 30.09.2019
the highest market price of the Company’s
shares was BGN 0.144 reached on
07.02.2019 and the lowest one - BGN 0.05
per share from 17.06.2019.

2010, “Intercapital
ADSIC became

Property
the first

In  August
Development”
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nbpBaTa 6bArapcka KOMNaHWs, YUUTO aKLMK
Ce Tbpryear Ha KanuTasnoB nasap W3BbH

Bbrrapua, kakto u nbpeBata 6bnrapcka
KOMMaHWA, YWMTO akuuM ca npueTv 3a
TLPrOBUS Ha Masap, OpraHuMa3vpaH oT

Bapwasckata ®oHposa Bopca. 11.08.2010
r. 6ewe nbpBaTa gata Ha KOTUPOBKAa Ha

akuuuTe Ha HpyxecteoTo Ha
antepHaTMBHaTa CUCTeMa 3a TbproBus 3a
HOBM KOMMaHuu “NewConnect”,

opraHuaupaHa ot BaplasckaTta 6opca.

Kbm 30.09.2019 roguHa ueHaTa Ha akuuute
Ha nasapa “NewConnect” e 0.26 3n0Tu 3a
e[Ha aKLus.

2. MapwuHa keiin

MNpes peseTmeceuneto Ha 2019 r. 6saxa
W3BBbPLUEHN [EHHOCTM NO OTCTPaHABaHe Ha
Bb3HWKHaNM HepeaHoCTM no BpemMe Ha
ekcnnoarauusaTa U PemMOHTHM paboTu Ha
KOMMnekca ¢ Uen noarotoBkata My 3a
NeTHUA Ce30H Ha roguHata. PeMOHTHUTe
AEVNHOCTU Ce M3BbPLUBAT OT AbLYEPHOTO W
obcnyxealo apyxectso ,MapuHa Kein
MenupxmbHT' EOOL.

BakaHuMoHHNAT koMnnekc ce ekcnnoatupa
uenoroguwHo. lMpes 3umHUMA ce3oH 2018-
2019 r., dyHKuMoOHMpaxa 2 oT 4-te
pecTtopaHTa, KakTo U 3anata 3a 6oynuHr,
CNa UeHTBbpbT, (PUTHEC-3anata U CKyoLl
KopToBeTe. 3a oOTAaBaHe Ha TYypUCTM -
CNy4YalHVW W OpraHu3upaHu NnoceTuTenu, ce
noaabpxat MuHuMym 100 anaptamerTa.

B komnnekca peposHo ce npoeexpart
MEPOMNPUATMA OT KOHMEPEHTEH TWM, KaTo
APYXeCTBOTO aKTMBHO Ce CcTpemu Ja
pa3BsuBa TO3U BUA TYPUIbM.

2.1 MNMponax6u

Mpez nocnegHWTe  HAKONMKO  roguHM
ycunuaTta Ha [IpyXecTBOTO MO OTHOLEHWe
Ha npogaxbute ca HacoYeHW KbM
AOCTMraHe Ha HOBM reorpathcku nasapu.
LpyXecTBOTO 3ano4yHa OenoBU OTHOLIEHUS
C napTHLOpK OT KuTaw 3a npegnaraHvte oT
Hero umotu. lNpopageHute npes 2018 r.
MMOTU Ca OCHOBHO Ha PYCKW rpaxaaHu, KaTo
MEHWOXMBHTBLT Ha  [pyxectBoto e
obHagexaeH OT Bb306HOBABAHETO Ha
MHTEpeca 3a HeABUXMMU UMOTM Ha TO3U
nasap.

Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2019 the market price of the
Company’s shares on “NewConnect” was
PLN 0.26 per share.

2. Marina Cape

During the first nine months of 2019 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2018-2019 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2018 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.
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2.2 GuHaHcupaHe #  uHdopMmauus  3a
HOBOBB3HUKHaNM CblLECTBEHMU
B3eMaHuA WWNKU 3afbikeHus 3a npes
OTYETHUA Nepuog,

B nepwoga 01.01.-30.09.2019 r., 3a
JMHTepkanutan Mpombpt [duBenonMbHT”
AOCULL He ca Bb3HMKBANU  HOBU
CbLLECTBEHN B3EMaHUA W/IUINU 3a0bXEeHUS,

Kbm 30.09.2019 r. <WMHTEepkanuTan
Mponbptn  OueenonmbHT” ALCULL uma
3aAbNXEeHUss KbM 6aHKOBU MHCTUTYLIMKM KbM
HOB Kpeautop, B pa3mep Ha 11 735
xun.ne.(6 000.00 xun.espo), KakTO WU
3aAbixeHve no obnurauMoHHa emMucus Ha
CTOMHOCT 4 838 xun.n..

CobrnacHo crnopasymeHue oT gata
27.12.2017 r., “UHTepkanutan MponbpTy
OusenonmbHt” AACUL, 1 ,MapuHa Keiin

Mporbptuc” OO/, ca ce chrnacuny, Ye
AbnrbT Ha UKIMO AOCUL kbm ,MapuHa
Keiin Mponbptuc” OO/, B pasmep Ha
6 444 263,63 eBpo ce noracsea ypes
AaBaHe BMECTO U3MbIIHEHWE, KaTO B CPOK
0o 31.03.2018 r.:

1) aa 6bae sannateHa cyma B pa3mep Ha 30
000 eepo;

2) UKNO AOCUL, npexsbpnu Ha ,MapuHa
Kein Mponbptuc” OO, Bcuyku
APYXEeCTBEHU AANOBE OT KanuTtana Ha
"MapuHa Kein MeHugxmbsHT" EOOL.

C AHekc No. 101 29.03.2018 r. kbM
cropasymeHueTo “UHtepkanutan MponbpTy
AueenonmbuHt” AOCUL, 1 ,MapuHa Keiin
Mponbptc” OO[, ca ce cnopasymsanu,
CPOKbBT 3a 3annallaHe Ha ropenocoyeHaTa
cyma ot 30 000 eepo aa 6bae yabrxeH Ao
15.05.2018 r. 1 cpokbT 3a nognuceaHe Ha
Horosopa 3a nokynko-npogax6a Ha
OPYyXeCTBEeHUTE AANOBE OT Kanutana Ha
»MapuHa Keiin MenngpxmbHT EOO[, fa
6bae npomeHeH ot 31.03.2018 Ha
15.05.2018 .

Toau BBNpoC NpeacTon aa 6bae
OKOH4aTesnHo peLleH Npes YeTBbPTOTO
Tpumuceudne Ha 2019 .

3. Boposel

MNpe3z mecey mait 2008 r. [pyxectBoTo
nonyyYn paspeleHneTo 3a CTPoexX W
3ano4Ha cTpouTenHute paboTu no npoekra
B KypopoTHMA Komnnekc boposeu. 3a
U3NbNHUTEN Ha crpagata Ao ervan rpy6

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.09.2019 no new
substantial claims and/or obligations have

occurred for "Intercapital Property
Development” ADSIC.
As of 30.09.2019 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions  (incl. the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGN 16 095 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN 5
996 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development"
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.

This issue is yet to be finally resolved in the
third quarter of 2019.

3. Borovets

In May 2008 the Company received the
construction  permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
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cTpoex 6elwe usbpaHo apyxectsoto Muagus
ALl. TepeHbT, BbpXy KOWTO ce u3rpaxga
NMpPoekTHLT, € ¢ nnowy 6 600 kB. M. OBeKTBT e
C pa3rbHaTta 3acTpoeHa nnou, 10 000 kB. m
W BKMKOYBa XWnUUHa 4YacT - 5 175 kB. M,
TbpProscku nnowm - 3 140 KB. M U Noa3emMHM
rapaxu - 1 685 kB. M.

Mpe3 Mecel,  OKTOMBPWU 2008 r.
OpyxecTtBoTO nony4u AKT 14 7
YaocToBepenne 3a 3aBbplueH rpy6 cTpoex
3a npoekta B boposeu. Kbm gHelwHa pata
ca OTCTPaHeHU 3abenexkute no
AONBIHUTENHUTE Npeanucadna Ha YE3. AkT
15 3a BBHIWHOTO en. 3axpaHBaHe Ha o6eKkTa
¥ NOANUCBaHETO Ha [OroBOP 3a M3KyryBaHe
Ha Tpadhonocta we 6bae HanpaseHo cnen
NpUKniouBaHe Ha cTpouTencteoto (AKT 15)
3a crpaparta. Kbm MomeHTa Bcudku CMP no
obekTa ca 3ampaseHW 3a HeonpeneneH
nepuos oT Bpeme.

MnaHoBeTe Ha [pyXecTBOTO OTHOCHO
npoekta ,lpaHn Bopoeew” 6saxa Tou ga
6bae 3aBbpleH Ccbc cpeacTBata  ofT
YBEMMYEHUETO Ha Kanutana, Koeto 6Gelue
OCbluecTBeHO npe3 tonu-asryct 2010 r.
Habpannte cpegctea ofaye He 6saxa
AOCTaTb4YHM, 3a pga 6bae  3aBbplueH
KOMMNNEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AvpekTopuTe
B3€ pelleHne 3a cTapTupaHe Ha NperoBopu

3a npogaxba Ha cobcTBeHMA  Ha
OpyxecTBoTO HeaBUXUM uMoT "
M3rpajeHnss  BbpPXy  HEro  XOTEencku

anapTameHTeH komnnekc ,I"'paHg Bopoeel”,
3a NbpBOHa4anHa LeHa He No-HUCKa oT 5
MUNMOHa eBpoO.

B vtasu Bpwv3ka Osfxa Ha HanpaBeHu
nybnukaumm Ha obssata 3a npogax6a B
HAKONKO  LUEHTpanHu  exefHeBHWKa B
Bbrrapua, kakto # nybnukauus BbB
BeCTHMK  ,Bepomoctv” B  Pycusa. B
AonbnHeHne  [IpyXecTBOTO  npeacTtasu
npoekta 3a npopax6a npen 6pokepu B
Apabckute agbpxaeu, Pycus n KasaxcraH.

YcnopegHo ¢ ToBa [lpyXecTBOTO Thpcw
napTHLOP, KOWTO Aa wHeecTupa 2 500 000
€BPO 3a AOBBLPLUBAHETO Ha NpoekTa ,[paHg,
Boposew’, cnepn koeto KomnnekchT Aa
(pyHKUMOHMPa KaTo XxoTen. B Tasn Bpb3ka
LpyXecTBOTO YCTaHOBM KOHTAKTW W BOAM
NPeroBopu C  HAKOMKO  MOTEHUManHu
WHBECTUTOPU.

Ha 17 pekemBpu 2013 r. [pyxecTBoTo
CKMo4YM O0roBop 3a (OMHAHCOB NWU3WHI HA
HeaABUXuUMKU umMoTu ¢ ,Bbnrapus JusuHr’

the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
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EAL ¢ nuanHros o6ekT: WMHBECTULMOHHUA
npoekTt ,IpaHg Boposey”. IusuHrosara
LeHa, KoATo cneasalle aa 6bae uannateHa
Gewe B pasmep Ha 2 927 724,36 eBpo 6es
A0C. lMbpBoHayanHO nW3uHroBaTa uUeHa
cnefgawe fa 6bae u3nnateHa B Cpok 2
FOAVHK OT NpejaBaHe Ha BMageHUeTo BbpXy
nusnHrosute obekTn, oT KouTO 6 Meceua
rpatuceH nepuog, 4Ype3 24 nWU3UHIOBU
BHOCKW, OAbmxumu Ha 20 yucno Ha meceua,
3a KOWTO BHOCKaTa € [Ab/KUMa, npu
thvkeupaHa roguwHa nuxea ot 9 %. Mo
B3aWMHO CrnopasyMeHne Mexay CcTpaHuTe
oT 2014 r. cpokbT 3a noracsBaHe Ha
NM3WHroBUTE BHOCKM 6ele yaBLMXeH [0
20.12.2019 r., B pe3yntaT Ha KoeTo
nu3nHroeaTta uUeHa 6elwe npomeHeHa Ha
3183 968.45 eBpo 6e3 AMC. B kpas Ha
2016 r. mexay cTpaHute Gelle NOAMMCAHO
HOBO CNoOpa3ymeHWe, CbIMacHO KoeTo
CPOKBT 3@ noracsABaHe Ha NU3UHIOBUTE
BHOCKM Gewe yawbnxeH ao 20.12.2021 r., a
NMMM3nHroBata UeHa CbOTBEeTHO bele
npomeHeHa Ha 3 411 746 espo 6e3 A0C. Mo
cunata Ha [orosopa ot 17 gekemspu 2013
r. ,MiHTepkanutan Mpormbptu OuBenonMbHT
AOCWL e npexsbpnunno no HoTapuaneH peg
npaeoTo Ha cobcrBeHOCT BbpXy
NO3EMMEHNA UMOT C  MAEeHTUdUKaTOP
65231.918.189, Haxogsaw ce rp. Camokos,
obuwmHa Camokos, Codbuiicka obnact, u
nocTpoeHata B TO3W WMMOT  crpaga,
NpeAcTasnsBalla XoTenckust anaprameHTeH
KoMnnekc ¢ obcnyxsawm obektn C
naeHTucukaTop 65231.918.189.2, Ha
nusuHrogatens ,bvnrapusa INusukr’ EAJL. B
pesyntat Ha TOBa WM MNpU YCNOBUATA Ha
obpaTteH NU3vHr ~MHTepkanutan MponbpTy

AueenonmbHtr”  AACUL nony4yu ot
nuanHrogartena BNageHneTo BbLpXY
uMotuTe, npegmer Ha [loroBopa 3a

(OUHAHCOB NU3MHT.

6. OCHOBHM p1CKOBE W HECUIYPHOCTH, Npeq,
KoMTo e wu3npaseHo  WMHTepkanutan
Mpormspt  OusenonmuHt ALACWUL, npes
OCTaHanara 4acT Ha (puHaHcoBaTa roguHa

OCHOBHWTE PUCKOBE U HECUTYPHOCTU, KOUTO

-AHTepkanutan Mponbptn [OuBenonMbHT’

AOCUL, moxe pa cpewHe npes 2019
roauvHa ca:

® alapeH PUCK - PUCK OT HamarneHue

Ha nasapHurte LUeHun Ha

HeaBUXUMUTE UMOTH, Kouto

APYXeCTBOTO NnpogasBa B pesyntar

Ha CBUTO TbpCeHe Ha BaKaHLMOHHMW

UMOTU, KakKTO W PUCK OT HUCBK

is the investment project “Grand Borovets’,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2019 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2019 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
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TYpUCTUYECKM noTokK 3a 2019 r. B

pesynrtar Ha 6aBHOTO
Bb3CTaHOBsIBaHe cneq
HeoTAaBHallHaTa rno6anHa
¢huHaHcoBa Kpuza.

®  pUCK oT HEBB3MOXHOCT  3a
obcnyxBaHe Ha B3eTM 6aHKOBK

3aeMn U uspageHaTa obnuraunoHHa
EMUCUA - B CNy4al, Yye APYXeCTBOTO
He ycnee fa reHepupa [0OCTaTb4HO
npuxoau 33 NMOKpUBaHe Ha
pasxoauTe 3a NUXBU WM NoracsBaHe
Ha rnasHuUMTE.

7. MHdopmMauma 3a cKnloyeHu ronemu
caenku CcbC CBbp3aHu uwnu
3auHTepecoBaHu nuua

Mpe3 pa3rnexnaHua nepvog
“UHTepkanutan MponbpTv [OuBENonMbHT"
ALCWLL He e cknouBano ronemu caenku
CbC CBbP3aHN U/MNKN 3anHTEPECOBaHN NuLa.

8. WHdopmauus 3a nposeseHo PeposHo
roauwHo obuwo cubpaHue Ha akuuoHepuTe
Ha [pyxecTBoTO

Ha  21.05.2019 . bere
MpoBeneHO 3aceqaHne Ha CbBeTa Ha
aupekropure Ha UKIIJ AJICHULI, va koeto
Oewre B3eTO pelICHHE 3a CBHKBAaHe Ha
peaoBHO romumHo OOmo cwnOpaHue Ha
akinuoHepute 3a 2018 r., koeto ma ce
nposene Ha 28.06.2019 r. or 14:00 yaca, B
rpax Codus, ym. ,,Jlo6pymxa” Ne 6, er. 3
TIIPH CTIEJIHUS JHEBEH pel:

» T OYKa nbpBa: Hoxnanu Ha
YIIPaBUTEIHHS OpraH 3a JeHHOCTTa Ha
HpyxectBoTo nipe3 2018 r.;

Ilpoext _ 3a  pemenue:  O6IOTO
ChOpaHWe Ha AaKIHOHEPHTE MpHeMa
noknajna Ha CbBeTa Ha THPEKTOPHTE 3a
AeriHocTTa Ha Jlpy:kectBoTo npes 2018
I. W KOHCOIMIMpaHHS [OKIax 3a
AeiHocTTa Ha JlpyxectBoTo npes 2018
r:

Touxka BTopa: I'ogumien noxnax Ha
OnuTtHHS KOoMHTET Ha JIpyKecTBOTO 3a
JleiHoctTa pe3 2018 r.;

IlpoekT  3a  pelienue: ObmoTo
ceOpaHue Ha aKIHOHEpUTE npuemMa

global financial crisis.

e Risk of inabilty to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On May 21, 2019, a meeting of the Board of
Directors of ICPD REIT was held, at which it
was decided to convene a regular Annual
General Meeting of Shareholders for 2018, to
be held on June 28, 2019 from 14:00 hours, in
the city of Sofia, 6 Dobrudzha Str., floor 3 with
the following agenda:

Item one: Report of the Board of Directors of
the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2018, and
the consolidated management report of the
Company for the year 2018.:

Item two: Report of the Audit Committee of the
Company for the year 2018:

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
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TOIVIIHUSA ~ fAoknan Ha  OnurtHHs
KoMuTeT  Ha  [IpyxecTBoTO  3a
neknocrTa npes3 2018 r.;

Touka tpera: Joxnanu na usGpanus
PErHCTpHPaH OJMTOP 1O TOAHLIHUTE
¢buHaHCOBH O0TUETH Ha J[pyKeCTBOTO 3a
2018 r.;

llpoekr  3a  pemenune:  O6uioro
chOpaHHe Ha aKLUHOHEPHTE IIpHEMA
JOKJIana Ha u30paHHs perucTpupan
OJIUTOP M0 TOAUIIHUS (HHAHCOB OTYET
Ha JlpyxecrBoro 3a 2018 r. u mo
TOJIMIIHAA  KOHCOIMAMPaH (hPHHAHCOB
oTyer Ha JlpyxecTBoTo 3a 2018 r.;

[Ipuemane
OTYeT

Ha
Ha

Touka werBBpTa:
TOMUIIHHUS  (DMHAHCOB
HpyxecrBoTto 3a 2018 r.;

IIpoekT 32  pelnenue: O6uoto
CBOpaHHe Ha aKLUHOHEPHTE npuemMa

FOJMIOHASA  (UHAHCOB  OTYET Ha
HpyxectBoTo 3a 2018 r.;
Touka nera: ITpuemane Ha

KOHCOJIUIUPaHHs TOIUIIeH (PUHAHCOB
oT4eT Ha J[pyxecTtBoTO 32 2018 I.;

IIpoekt 3a  pemenue: O6moTo
CchOpaHMe Ha aKIMOHEpHTe NpHeMa
KOHCOJTM/IUPaHHs TOJMIIEH (HHAHCOB
otueT Ha J[pyxectroro 3a 2018 r.;

Touka mecra: [Ipuemane na pemenne
3a pasnpenciieHde Ha ()HHAHCOBHS
pesyirat Ha JlpyxecTBoTo 32 2018 .;

llpoexTt  3a  pemenue: O6moTo
cbOpaHue Ha aKUHOHEpHTE IpHEMa
npemioxeHuero Ha  CeBera Ha
JAMPEKTOPUTE OT4YeTeHara 3aryba oT
nerHocTTa Ha JlpyxkectBoro 3a 2018 r.
B pasmMep Ha 438256942 nB. na
OCTaHE HEMOKPHTA.

Touka ceama: OcBoboxnaBane ot
OTrOBOPHOCT Ha 4ieHoBeTe Ha ChBeTa
Ha JUPEKTOPHTE 3a JEHHOCTTA UM IIpe3
nepuoza 01.01.2018 r. —31.12.2018 r.;

Ilpoekr  3a _ pemenue:  OBGwoOTO
crOpaHue Ha aKIHOHEepHUTe
ocBOOOXK1aBa oT OTTOBOPHOCT

4wieHoBeTe Ha ChBETa Ha NHUPEKTOPHTE
Benuuko Croiiuen Kinunros,

Audit Committee of the Company for its activity
in the year 2018;

ltem three: Registered Auditor's Report on the
Annual Financial Statement of the Company for
the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2018, and the annual consolidated financial
statement of the Company for 2018.;

Item four: Approving the Annual Financial
Report of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2018;

Item five: Approving the Consolidated Annual
Financial Report of the Company for the year
2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2018;

ltem six: Approving the Financial Result
Allocation of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2018, in the
amount of BGN 96 330.32 to be used to cover
the losses of the company from previous years;

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2018 - 31/12/2018

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
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[erenuna Yasnaposa XpucToBa u
LAXEJIOW 2012“ OOJl, ¢ EHK
202371390, 3a peiiHOCTTa MM mpe3
nepuona 01.01.2018 r. — 31.12.2018 r.;

Touka ocma: U36op Ha peructpupan
OJMUTOp 3a IpOBEpKa H 3aBepka Ha
TOTHINHATE (UHAHCOBH OTYETH Ha
HpysxectBoTo 32 2019 1.;

Ilpoekt 3a pemenne: 3a mporepka u

3aBCpKa HA TOJMINHHTE WHIHBHIYAIECH
H KOHCOJIMMpaH (PUHAHCOBH OTYETH 3a
2019 r. O6Gworo cwbpanne Ha
aKHOHEpHTEe H30HMpa PEerHCTPUpaHHA
omuTOop, mnpemioxed or ChBera Ha
IMPEKTOPHUTE M  NOpenopbyaH  OT
OnuTHus KOMHTET, ChIJIACHO
CBHABPKAIIOTO C€ B MAaTEPHAINTE IO
THEBHHSA Pell NPe/I0KEHHE,

Touka nesera: Oruer Ha Jlupextopa
3a BPb3Ka C HHBECTHTOPHTE;

IIpoexr 3a  pemenme: O6moro
ch0paHHe Ha AaKkIUOHEpHTE IpHeMa
oTyeta Ha Jlupexkropa 3a BpB3Ka C
HHBECTHTOPHUTE;

Touka aecera: Joxnan Ha
YIPABUTEIHUS OpPraH 3a H3MbIHEHHE
Ha [lonuTHKaTa 3a Bb3HArpaKIACHUATA
Ha  4neHoBete Ha CeBeTa Ha
aupexkropure Ha [[pyxectBoto 3a 2018
T

IlpoekT _ 3a  peleH#e: Obuioro
CcbOpaHWe Ha aKIHOHEPHTE IIpHeMa
noknaza Ha CbBeTa Ha JUPEKTOPHTE 3a
u3neaHeHHe Ha  [lonuTHkara 3a
BB3HArPpaXJIEHHUATA Ha 4YICHOBETE Ha
Cegeta Ha JUPEKTOPUTE Ha
HpyxectBoTo 3a 2018 r.;

Touxa emmnapecera: Ilpuemane Ha
pellIeHHe 3a yypeasBaHE Ha 3aJ10T Ha
ISUTIOTO MM 4acT OT ThPIOBCKOTO
npeanpustae Ha , MHTEPKATIUTAIJI
[TPOITBPTHU JAUBEJIOIIM'BHT”
AJICHUI] no pena Ha un. 21 ot 3akona
32 OCOOCHHTE 3aJ103H BHE Bp. C I
2621 ot ThproBekus 3aKoH.

IIpoexT 3a penienue:

1) OBworo crbpanne Ha akuuoHEpHTE

Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1st January 2018 - 31st
December 2018.;

ltem eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year
2019

Draft Resolution: For verification and validation
of the company’s individual and consolidated
financial reports, the General Meeting of the
shareholders approves the registered auditor
proposed by the Board of Directors and
recommended by the Audit committee,
according to the materials in the agenda.

Item nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2018

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2018

Item eleventh: Adoption of a decision to create
a pledge of all or part of the commercial
enterprise of INTERCAPITAL PROPERTY
DEVELOPMENT REIT by the order of art. 21 of
the Special Pledges Act, in line with Ant. 262p
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IIpHEMa pellCHHEe 3a YupelsBaHe Ha

3270 Ha LAJ0OTO HJIH 4YacT OT
TBPTrOBCKOTO NpeANPHITHE Ha
~AHTEPKAITUTAJ ITPOIT'BPTU

JTUBEJIOIIMBHT” AJCHI] no pena
Ha wi. 21 or 3akoHa 3a ocoGeHHTe
3aJ1034 BBB Bp. ¢ uwi. 262m or
Teprosekus 3akoH.

2) O6moto crbpaHne Ha aKIHOHEPHTE
oBnacTaBa ChBeTa Ha JTHPEKTOPHTE Ja
W3BBPIIBA  BCHYKH  TpaBHH U
(axTHyecku neifcTBHS B Tasu Bpb3Ka, B
TOBA YHCJIO CKIIOYBAHE Ha JOTOBOPH 3a
OaHKOBH KpeIMTH W NPENOCTABIHE HA
00e3MeyeHHs Mo TAX B pasMep MeXKIy 5
H 7 MJH. €BpPO KaTO HMAT TpaBo 1a
JIOTOBapsAT BCHYKH JIPYTH [apaMeTpH H
YCTIOBHA 110 CBOOOIHA ITPElIeHKa;

Touka nBanagecera: Pazan.”

OnobpsBa NpeanokKeHus OT H3BIHATETHHS
JUPEKTOp MPOEKT Ha MOKaHA 3a CBUKBAaHE Ha
peloBHO romumHo OOmo cwOpanue Ha
aKLIHOHEPHTE, KAKTO H MPEIOKEHHS POEKT
3a MUCMEHH MaTepuaiu o wi. 224 or T3.

[loxanata Geme  BnmcaHa  mo
CJICKTPOHHO fAeno Ha JIpyxecTBoTo B
Teproeckust perucTsp KbM AreHUHS 110
BIIUCBaHHATa 101 Homep 20180528154434.

Ha npoBenenoTo peaoBHo romuio
o0mo cvOpanue crOpanue Ha aKLIHOHEPHTE
Ha JlpyxectBoro Ha 28.06.2019 r.,
€IUHOAYINHO OfiXa NPUETH MPeIOKEHUATA
Ha ChbBeTa Ha JAUPEKTOPHTE IO TOYKHUTE OT
JAHEBHHS  pel, M3J0XKEH TIO-rope, ¢
n3kmnovyeHne Ha Toyka eannamecera, KOATO
1o IPOLEAYPHO OpeUIOKEHHE  Ha
HsnbnHuTenHAS Jupexrop Benuuko
Knuaros wu  emuHoaymuo npuero ot
aKIUOHepHTe He Oelle TOMIOXKEHa Ha
riacyBaHe.

8. Wndopmaums 3a nposegseHo PepnosHO
roaviiHo obwo cubpaHue Ha akuvoHepuTe
Ha [lpyXecTBoTO

Ha 21.05.2019 B Oerrre
MMpOBEIOCHO 3acejaHHe Ha Copeera Ha
aupexropute Ha MKIIJ AJICHULI, na koero
Oermre B3€TO PpEIICHHE 3a CBHUKBaHE Ha

of the Commerce Act.
Draft resolution:

1) The General Meeting of Shareholders
approves the decision to create a pledge for all
or part of the commercial enterprise of
"INTERCAPITAL PROPERTY
DEVELOPMENT" REIT under the procedure of
Art. 21 of the Special Pledges Act, in line with
Art. 262p of the Commerce Act.

2) The General Meeting of Shareholders
empowers the Board of Directors to carry out
all legal and factual actions in this regard,
including the conclusion of bank loan
agreements and provision of collaterals
between EUR 5 and 7 million, with the right to
negotiate all other parameters and conditions
at discretion;

Point Twelve: Miscellaneous.

Approves the proposed by the Executive
Director draft invitation for convening a regular
Annual General Meeting of Shareholders, as
well as the proposed draft written materials
under Art. 224 of the Commercial Code.

The invitation was entered electronically by the
Company in the Commercial Register with the
Registry Agency under number
20180528154434.

At the Annual General Meeting of Shareholders
of the Company held on June 28, 2019, the
proposals of the Board of Directors were
unanimously adopted on the items on the
agenda set out above, except for ltem Eleven,
which, following a procedural proposal of the
Executive Director Velichko Klingov and
unanimously adopted by the shareholders was
not put to the vote.

8. Information about Regular Annual General
Meeting of the Company’s shareholders

On May 21, 2019, a meeting of the Board of
Directors of ICPD REIT was held, at which it
was decided to convene a regular Annual
General Meeting of Shareholders for 2018, to
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peaoBHO roauumiHo OO6mo cwOpanue Ha
akumonepute 3a 2018 r., koeto nma ce
nposeae Ha 28.06.2019 r. ot 14:00 yaca, B
rpan Codus, yn. . Jlobpymxa™ Ne 6, er. 3
NPH CIIETHUS THEBEH el

,»TOUKa obpBa:  Jloknanu Ha
yIpaBUTEIHUS OpraH 3a JIEWHOCTTa Ha
HpyxectBoTo mpe3 2018 r.;

Ilpoekt 3a _ pemenme:  O6moTo
chOpaHHe Ha aKUHOHEpUTE IpHeMa
noknaja Ha CbhBeTa Ha JIMPEKTOPHTE 3a
neiHocTTa Ha JlpyxectBoTo mpe3 2018
I. M KOHCONMIHpaHHS JOKIan 3a
nednoctra Ha JlpyxectBoto mpe3 2018
72

Touka Bropa: I'ogumen noxmag Ha
OputHus komuTeT Ha JIpykKecTBOTO 3a
JeiHocTTa npe3 2018 r.;

IMpoekt  3a  pemenwe: OB6moTo
ceOpanue Ha akKIHOHEPHTE IpHEMa
TOJUIIHUS ~ Aoknajn Ha  OauTHMs
KoMuTteT Ha  [lpyxkecrBoto  3a
neiHocrTa mpe3 2018 r;

Touxa Tpera: [loknany Ha u3Gpanus
PETrHCTPHPAH OAMTOP IO TOJHMINHHTE
¢unancoBu oTyeTH Ha J[pykKeCTBOTO 3a
2018 r.;

IIpoexkt  3a_ pemenue:  OB6umoTo
cpOpanHe Ha akKIUOHEpUTE NpHeMa
JOKNaJa Ha M30paHHsA perHcTpHpan
OJIUTOP 1O FOJUIIHHUS (DHHAHCOB OTYET
Ha [lpyxectBoto 3a 2018 r. m mo
TOJIMIIHUSA KOHCOJIMJIMpaH (DHHAHCOB
or4et Ha JlpyxectBoto 3a 2018 r.;

Touka w4erBbpra: Ilpuemane Ha
roAMinHus  (QUHAHCOB  OTYET Ha
JpyxectBoto 32 2018 1.;

Ilpoext 32  pemenwe:  O6moto
ceOpanMe Ha akKIHOHEpHTE NpHeMa
TrOJAMIIHMSA  (QHUHAHCOB  OTYET Ha
HpyxectBoTO 32 2018 I1.;

Touxa nera: IIpuemane Ha
KOHCOJIUJIMPAHUs TOJAHINEH (PUHAHCOB
otyer Ha JlpyxkecTBoTO 3a 2018 1.;

Ilpoekt  3a  pewmenue: O6moro

be held on June 28, 2019 from 14:00 hours, in
the city of Sofia, 6 Dobrudzha Str., floor 3 with
the following agenda:

Item one: Report of the Board of Directors of
the Company for the year 2018:

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2018, and
the consolidated management report of the
Company for the year 2018.;

Item two: Report of the Audit Committee of the
Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2018;

Item three: Registered Auditor's Report on the
Annual Financial Statement of the Company for
the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2018, and the annual consolidated financial
statement of the Company for 2018.;

Item four: Approving the Annual Financial
Report of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2018;

Item five: Approving the Consolidated Annual
Financial Report of the Company for the year
2018;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
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ch0OpaHHe Ha aKUHOHEpHTE IpHeMa
KOHCOJIIMPaHUs TOJUIIECH (DHHAHCOB
otyet Ha JlpyxkecTBoTO 32 2018 1.}

Touka mecra: [puemane na permenne
3a pasnpejielieHHe Ha  (HHAHCOBMSA
pesynrat Ha pyxectBoTo 3a 2018 r.;

llpoekt _ 3a  pemenne: O6moTO
ce0OpaHve Ha aKUHOHEpHTE INpHeMa
npeioxkenrero  Ha  ChBeta Ha
JAUPEKTOpHTE OT4YeTeHara 3aryba oT
aeliHocTTa Ha JlpykectBoTo 3a 2018 r.
B pasmep Ha 438256942 nB. na
OCTaHE HEIIOKPHTA.

Touka ceama: OcpoboxnaBaHe oT
OTrOBOPHOCT Ha 4wieHoBeTe Ha ChBera
Ha JINPEKTOPHUTE 3a ACHHOCTTA UM Mpe3
nepuona 01.01.2018 r. — 31.12.2018 r.;

pemenue:  OOmoToO
cbOpanue Ha aKLHOHEpHTE
0CBOOOX/1aBa oT OTTOBOPHOCT
4ieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE
Benuuxo CroliueB Kmunros,
Ligerenuna YasmapoBa Xpucrosa wu
LAXEJIOM 2012 OOJl, ¢ EMK
202371390, 3a neiliHOCTTa WM mipe3
nepuona 01.01.2018 r. — 31.12.2018 r.;

Touka ocma: M3bop Ha permcrpupan
OIMTOp 3a NpOBEpPKAa W 3aBepKa Ha
FOJIMIIHATE (DHHAHCOBH OTYETH HA
HpyxecrBoTo 3a 2019 r.;

IIpoekT 3a pemmeHue: 3a mpoBepka H

3aBepKa Ha FOJHIIHHTE WHIUBHYyaJIcH
H KOHCOJIHAMpaH (GHHAHCOBH OTUYETH 3a
2019 r. O6morto c¢nOpanue Ha
aKIMOHEpHTE H30HMpa pEeruCTpPUpaHHUs
onuTop, npemtoxkeH or ChBeTa Ha
AUPEKTOPUTE M MpeHopbYaH  OT
OnutHus KOMHTET, CBITIACHO
ChIbPKALIOTO C€ B MAaTEPHAIMTE IO
JHEBHHSA pe/l NPeII0KEHHUE;

IIpoekr 3a

Touka gesera: OrtueT Ha Hupektopa
38 BPB3Ka ¢ MHBECTHTOPHTE;

Ilpoext 3a  pemenme: O6u0TO
chOpaHve Ha aKIHOHEpHTE IpHeMa
oryera Ha JIUpekTopa 3a Bpb3Ka C
HHBECTHTOPHTE;

Touxka JieceTa: Jloxkinan Ha

financial report of the Company for the year
2018;

ltem six: Approving the Financial Result
Allocation of the Company for the year 2018;

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2018, in the
amount of BGN 96 330.32 to be used to cover
the losses of the company from previous years;

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2018 - 31/12/2018

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev  Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1st January 2018 - 31st
December 2018 ;

Item eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year
2019

Draft Resolution: For verification and validation
of the company’s individual and consolidated
financial reports, the General Meeting of the
shareholders approves the registered auditor
proposed by the Board of Directors and
recommended by the Audit committee,
according to the materials in the agenda.

Item nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
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YOPaBUTEIHUS OpraH 3a H3MBJIHEHHE
Ha llonmuTHKaTa 3a BB3HArpaKaeHuATa
Ha  uneHoBere Ha CeBeTa Ha
JAupexTopute Ha JpyxectBoTo 3a 2018
1.

Ilpoekr 3a _ pewenwe:  O6GmoTo
cpOpanHe Ha aKIUOHEPHTE NpHeMa
Aoknana Ha ChBeTa Ha AUPEKTOPHTE 3a
usnpiHeHHe  Ha  [lomuTukara 3a
BBL3HAIPAXKICHHUATA HA 4YIEHOBETE HA
CebBera Ha JUPEKTOPHTE Ha
HpyxectBoTo 3a 2018 r.;

Touxka eamnagecera: Ilpuemane Ha
pelieHHe 3a yypeasBaHe Ha 3aJ0r Ha
LSJI0TO MM 4YacT OT TBPrOBCKOTO
npeanpustue Ha ,,MHTEPKAITUTAJL
[IPOITBPTH JMBEJIOIIMBHT”
AJICHULI no pena Ha ui. 21 ot 3akoua
332 OCOOEHHTE 3al03H BBB Bp. C WYL
2621 ot THProBekust 3aK0H.

IIpoekr 3a pemenue:

1) OBmoro crbpanne Ha akuMoHepuTe
[IpHeMa pelIeHHe 3a YyupeAsdBaHe Ha
32710  Ha IUIOTO MM 4YacT OT
TBPrOBCKOTO IIPEeANPHATHE Ha
~AHTEPKAITUTAIJI ITPOITBEPTHU
JAUBEJIOIIMBHT” AJICHI] no pena
Ha wi. 21 or 3akoHa 3a ocobenute
3al1034 BBB Bp. ¢ Wi 2621 or
Teprosckus 3akoH.

2) Obutoro crbpaHre HA aKIMOHEPHTE
oBiacTaBa ChbBeTa Ha JTUPEKTOPHTE Ja
M3BBPIIBA  BCHYKH  NpPaBHH |
(hakTHYECKM NeHCTBHSA B Ta3u BpB3Ka, B
TOBA YHCJIO CKIFOYBAHE HA IOTOBOPH 3a
OaHKOBH KPEJUTH M NpEIOCTABSHE HA
00e3reYeHHs MO TAX B pasMep MexIy 5
U 7 MJH. €BpO Karo WMar NpaBo 1a
JOTOBApAT BCHYKH JPYTH NapaMeTpy H
YCJIOBHSA 110 ¢BOOO/[HA IIPEIIEHKA;

Touka nBanagecera: Pazun.”

OnoOpsiBa MpenoxKeHus OT H3MbIHHTETHUS
JUPEKTOP MPOEKT HA MOKaHA 3a CBHKBaHe Ha
penoBHo romuinHo OOmo cwvOpanue Ha
aKLMOHEPHUTE, KaKTO U TIPEUIOKEHHS POEKT
332 NUCMEHH MartepHaiu no 4. 224 or T3.

Ilokanara  Oerme BIHCAHA 1o
CIICKTPOHHO  Jielo  Ha J[py*ecTBOTO B

shareholders approves the report of the
Investor Relations Director:

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2018

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2018

Item eleventh: Adoption of a decision to create
a pledge of all or part of the commercial
enterprise of INTERCAPITAL PROPERTY
DEVELOPMENT REIT by the order of art. 21 of
the Special Pledges Act, in line with Art. 262p
of the Commerce Act.

Draft resolution:

1) The General Meeting of Shareholders
approves the decision to create a pledge for all
or part of the commercial enterprise of
"INTERCAPITAL PROPERTY
DEVELOPMENT" REIT under the procedure of
Ant. 21 of the Special Pledges Act, in line with
Art. 262p of the Commerce Act.

2) The General Meeting of Shareholders
empowers the Board of Directors to carry out
all legal and factual actions in this regard,
including the conclusion of bank loan
agreements and provision of collaterals
between EUR 5 and 7 million, with the right to
negotiate all other parameters and conditions
at discretion;

Point Twelve: Miscellaneous.

Approves the proposed by the Executive
Director draft invitation for convening a regular
Annual General Meeting of Shareholders, as
well as the proposed draft written materials
under Art. 224 of the Commercial Code.

The invitation was entered electronically by the
Company in the Commercial Register with the
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TuproBekust perwcrsp KbM  AreHums 1o
BIIMCBaHHATA 110]1 HOMep 20180528154434.
Ha npoBeseHOTO penoBHO TOAHINHO
obmo cwrbpanue chrbpanne Ha aKLHUOHEPUTE
Ha [lpyxectBoro Ha 28.06.2019 r.,
CAMHOAYIIHO OsiXa NMPHETH MpeIOKEHUTA
Ha ChbBeTa Ha JUPEKTOPUTE IO TOYKHTE OT

IOHEBHUS  pejl, HM3JIO0XKEH I[O-rope, c
uskinoueHue Ha Touka eaMHagecera, KOITO
no IIPOLEAYPHO NpeIoKeHHe Ha
WsneiauTennus Ilipextop Benunuko
Kaunros u  emmnomymno mpmero ot
aKIMOHEpUTE He Oellle NOMIOKEHAa Ha
rjacyBaHe.

9 MWHdopmauus 3a BaxHM CHEUTUS

HacTbLNUNK Cnep oTYeTHUS Nepuop,

Ha 01.07.2019r MKNO AOCULY ambxHuk/ u
Kenutan AL/
cnopasymsxa 3a CnegHoTo

®rovbpe Kpegutop/ ce

1.1, UKIIA AJICHULl u conupapuus
arexkHEK MKM EOOJ1 He ocnoppar u
IPHU3HABaT CHINECTBYBAHETO, IBIDKUMOCTTA
H H3HCKYEeMOCTTa Ha INPUTEXKABAHOTO OT
DOrouybpe Kennran AJl.

1.2. Ctpanure ce morosapsr, ue 3aHarpen
00C/y’)KBaHETO HA 3a[BJIKEHHETO, TOCOYEHO
B T.1.1. mo-rope me Gwae ochIIECTBEHO MPH
CIIEZIHUTE OCHOBHHM NapaMeTpH:

1.2.1. Kpa#iHuaT cpok 3a u3miamane Ha
BCHYKH 3a1bikeHus € 01.07.2022 roauna.
1.2.2. TloracsBaHeTo Ha IJaBHMLATA IIE CE
U3BBPIIM eAHOKpaTHO Ha 01.07.2022 r.

1.2.3. CpokbT 3a H3ILIalaHe HA IIABHULATA
€ yroeopeH B mnomsa Ha Kpeauropa.
JTeKHUKBT HAMa 1paBo J1a Noracsasa U310
WIH YaCTHYHO rJlaBHHLIATA npeau
01.07.2022r., 6e3 npexBapuTeNHO 12 B3eMe
IHCMEHOTO chrnacue Ha Kpeauropa 3a ToBa.
1.2.4. HWKIIJIT AJICHIl 3annama Ha
Kpenutopa ammuHHcTpaTMBHAa Takca B
pasmep Ha 1.5% (eaHo ust0 ¥ et npouenTa)
TOUIIHO BBPXY pa3Mepa Ha 3aJbIKEHHETO
3a [VIaBHMILIA, 3a Pa3sXoAu Mo 0OCIyKBaHETO
MYy.

1.2.5. 3a nwpBara romuHa OT cpoka Mo

Registry Agency under number

20180528154434.

At the Annual General Meeting of Shareholders
of the Company held on June 28, 2019, the
proposals of the Board of Directors were
unanimously adopted on the items on the
agenda set out above, except for ltem Eleven,
which, following a procedural proposal of the
Executive Director Velichko Klingov and
unanimously adopted by the shareholders was
not put to the vote.

9 Information on major events occurring after
the reporting period

On July 1, 2019, ICPD REIT / debtor / and
Futures Capital AD / creditor / agreed on the
following

1.1. ICPD REIT and joint and several debtor
MKM EOOD do not dispute and acknowledge
the existence, debt and debt of the futures
owned by Futures Capital AD.

1.2. The parties agree that the obligation
referred to in item 1.1 shall be serviced in the
future. above will be done under the following
basic parameters:

1.2.1. The deadline for payment of all debts is
01.07.2022.

1.2.2. The repayment of the principal will be
made once on 01.07.2022.

1.2.3. The principal repayment period is agreed
in favor of the Lender. The debtor shall not be
entitled to fully or partially repay the principal
before 01.07.2022 without first obtaining the
written consent of the Lender.

1.2.4. ICPS REIT pays to the Lender an
administrative fee of 1.5% (one whole and five
percent) per annum on the amount of the
principal obligation, for its servicing expenses.
1.2.5. For the first year of the term under item
1.2.1. above, the principal under item 1.1.
above shall bear interest at a common annual
interest rate, determined as the sum of
quarterly EURIBOR (3M EURIBOR) calculated
and published by the European Money Markets
Institute (EMMI) or another substitute, plus a
margin of 5% (five) percentage points. In the
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T.1.2.1. nmo-rope, rnagrunara no t.1.1. no -
rope ce OJIMXBABA C OOII TOJMINEH JHXBEH
MPOUEHT,  ompejeseH kato c¢6op ot
Tpumecednus FOPUBOP (3M EURIBOR),
M3YHCIIEH U TyOinKyBaH oT European Money
Markets Institute (EMMI) wnm  gpyra
3aMecTBallla OpraHM3alMs, IUIOC HaabaBKa
oT 5% (IeT) NpoueHTHH NyHKTa. B ciyyaii,
4e CTOHHOCTHTE Ha TpuMeceunus KOPUBOP
Ca OTpPHIATENHH, CBINUAT, 3a LEIUTE Ha
HACTOSALINA JI0TOBOP, ce cyuTa 3a 0 (Hyua).
1.2.6. 3a Bcsika OT cnenBammTe ABE TOAMHU
OT cpoka 1o T.1.2.1. no-rope, rnaBHULATE 110
T.1.1. mo-rope ce onkxBABa ¢ 06U roaMIIEH
JIUXBEH IIPOIIEHT, ompenesieH B T.1.2.6. mo-
rope, HO ¢ JONBJIHMTENHA HaabaBKa OT Mo
1% (eaMH NMpPOLEHTEH MYHKT) FOAMIIHO HaN
Haj0aBKaTa nocoyena B 1.1.2.6. wig 06110 3a
BTOpara roguHa -3M EURIBOR mmoc
HanbaBka oT 6% (LIECT MPOLEHTHH MyHKTA)
1 0010 3a Tperata roausa - 3M EURIBOR
Ioc Hajgdaeka ot 7% (cemem [IPOLIEHTHH
IIYHKTa).

1.2.8. JIrbXHUKBT W COMMAAPHUAT ATHKHHK
~MAPUHA KEWII MEHWUDKMBHT
EOO/ ce 3ansmxasar B cpok ot 10 paGotau
AHH OT TIOJIIMCBaHE HA  HACTOSIIETO
AON'BIIHUTENIHO CIIOPa3syMeHHe [1a YUYpPEIsT B
nomsa Ha Kpeauropa mepeu mo pen ocoben
3aJI0T BBPXY HACTOSIOA M ObIELH B3eMaHus

Ha NNapu4YHH CpeacTna oT BCHYKH
pasmyiamiaTesIHe CMETKH Ha
Kpeaurononyyarens H COJIMTAapHHSA
JUTHIKHHK ~MAPHHA KEWII
MEHUJDKMBHT* EOOJI. 3amorst ce
pasnpocTtapa H BbpPXY BCHYKH
pasIuialaTesIHA CMETKH Ha

KPEMTOINOYYATEIs H COUIAPHHS [UIHKHUK
~MAPMHA KEWUIl MEHUDKMBHT
EOO/, xouto me 6baT oTKpHTH B 6B 1€lIE.
1.2.9. HKIIa AJICHI] OTKpHBa
pasmnamarenda cMerka B EUR B Ganka
[I0COYEHA JOMBJIHUTENHO 0T Kpemmropa,
Hapu4yaHa ome PesepsHa cMetka 3a
obcnyxsade Ha geara (DSRA), mo kosto
CMeTKa 1e ce oOCIyXBa 3aJbIKEHHETO,
nocoyeHo B T.1.1. mo-rope. Pesepsuara
CMeTKa 3a obcimyxkpaHe Ha Jbiara (DSRA)
TpsOBa J1a ce MOUIbpXKa 0 NOracsBaHe Ha
BCHYKH 3aBIKEHUS Ha
Kpenuromonyyarens, IIPOM3TEKITH OT
JIOTOBOPEHHUTE B HACTOSAINETO JOIBIHHTEIHO

event that the values of the quarterly Euribor
are negative, the same, for the purposes of this
Treaty, shall be considered 0 (zero).

1.2.6. For each of the next two years from the
period under item 1.2.1. above, the principal
under item 1.1. the above shall bear interest at
the total annual interest rate specified in
paragraph 1.2.6. above, but with an additional
allowance of 1% (one percentage point) per
annum over the allowance referred to in item
1.2.6. or a total of -3M EURIBOR plus a 6%
margin (six percentage points) for the second
year and a total of 3M EURIBOR plus a 7%
margin (seven percentage points) for the third
year.

1.2.8. The debtor and the joint debtor MARINA
CAPE MANAGEMENT EOOD shall, within 10
working days of signing this supplementary
agreement, establish a special pledge for the
benefit of the Lender in the present and future
receivables of cash from all current accounts of
the Borrower and the payee's accounts. the
joint debtor MARINA CAPE MANAGEMENT
EOOD. The pledge also extends to all current
accounts of the borrower and the debtor
"MARINA CAPE MANAGEMENT" EOOD,
which will be opened in the future.

1.2.9. ICPS REIT opens a current account in
EUR with a bank, designated by the Lender,
also called the DSRA, to which the account
referred to in item 1.1 will be serviced. above.
The Debt Service Reserve Account (DSRA)
must be maintained until all obligations of the
Borrower arising from the terms and conditions
agreed in this Additional Agreement have been
settled.

1.2.9.1. The Borrower shall, within 10 (ten)
business days of signing this Supplementary
Agreement, deposit into the DSRA an amount
equal to the amount of quarterly interest
payments as agreed in clause 1.2.6. above.
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CHopa3syMeHHe YCJIOBHS.
1.2.9.1. KpenurononyyarensT ce 3aiabikaba
B cpok no 10 (zmecer) paboTHM mHH OT
NOANKUCBAHE HA HACTOSAIIOTO JOIBIHHUTEIHO
CmopasyMeHHe ja Jienosupa B Pesepsuara
CMETKa 3a obOciyxBaHe Ha Jwiara (DSRA)
CyMa, paBHa Ha pa3Mepa Ha TPHMECEYHH
JIMXBEHH IUIAIIAHHSA CBITIACHO YTOBOPEHOTO
B T. 1.2.6. mo-rope.

9 MWHdopmauma 3a BaxHU CLBUTUS
HacTbNUKN cnep OTYETHUS Nepuos,

Ha 01.07.2019r UKNO AACULY AnbxHUK/ 1
Kenutan AL/
criopasymsxa 3a crnefHoTo

dProybpe Kpegutop/ ce

L1, HUKIJT AJCHUIl wu comumaprus
anexaak MKM  EOOJ] He ocmopsar u
[IPU3HABAT CBIIECTBYBAHETO, JILIKHMOCTTA
H H3UCKYeMOCTTa Ha MPHTEXKABAHOTO OT
®roubpe Kenuran AJL.

1.2. Crpanute ce noropapsat, ue 3aHampen
00CITy’XBaHETO Ha 3aIBIKEHHETO, MOCOYEHO
B T.1.1. mo-rope me 6bie OChIECTBEHO MPH
CICJHHTE OCHOBHH IapaMeTpH:

1.2.1. Kpaithusr cpok 3a wu3IUiamane Ha
BCHYKH 3a1b/ukerus € 01.07.2022 roauna.
1.2.2. IloracsiBaHeTo Ha INIABHHIATA LIE ce
H3BBPIIH €{HOKpaTHO Ha 01.07.2022 r.

1.2.3. CpokbT 32 W3nsamaHe Ha rJIaBHUIATA
¢ yroeopeH B mnoma Ha Kpemuropa.
JUTBXKHUKBT HAMA 11paBo Ja 1oracsiBa 3o
HITH YaCTHYHO TIABHMLIATA  NIpean
01.07.2022r., 6e3 mpeaBapuTenHO na B3eMe
MHCMEHOTO chrilacue Ha Kpenuropa 3a ToBa.
1.2.4. HUKIA AJOCUL]l s3annama Ha
Kpemuropa anMuumcTpaTMBHa Takca B
pa3mep Ha 1.5% (e1HO L0 W IET MpoleHTa)
TOAMIIHO BBPXY pasMepa Ha 3aIbIDKEHHETO
3a INIaBHHIIA, 32 Pa3XO[M 10 OOCIIYKBAHETO
MY.

1.2.5. 3a nwpBata roguHa OT cpoka 1o
1.1.2.1. mo-rope, ranagaunara no 1.1.1. mo -
rope ce OJIMXBABA ¢ OOIN T'OJAHIIEH JTHUXBEH
NPOLEHT,  OmpeleneH kKaro c¢cGop  oT
TpuMmeceynus HOPUBOP (3M EURIBOR),
M3YHCIICH U nyOnuKyBaH ot European Money
Markets Institute (EMMI) wnm Zpyra

9 Information on major events occurring after
the reporting period

On July 1, 2019, ICPD REIT / debtor / and
Futures Capital AD / creditor / agreed on the
following

1.1. ICPD REIT and joint and several debtor
MKM EOOQOD do not dispute and acknowledge
the existence, debt and debt of the futures
owned by Futures Capital AD.

1.2. The parties agree that the obligation
referred to in item 1.1 shall be serviced in the
future. above will be done under the following
basic parameters:

1.2.1. The deadline for payment of all debts is
01.07.2022.

1.2.2. The repayment of the principal will be
made once on 01.07.2022.

1.2.3. The principal repayment period is agreed
in favor of the Lender. The debtor shall not be
entitled to fully or partially repay the principal
before 01.07.2022 without first obtaining the
written consent of the Lender.

1.2.4. ICPS REIT pays to the Lender an
administrative fee of 1.5% (one whole and five
percent) per annum on the amount of the
principal obligation, for its servicing expenses.
1.2.5. For the first year of the term under item
1.2.1. above, the principal under item 1.1.
above shall bear interest at a common annual
interest rate, determined as the sum of
quarterly EURIBOR (3M EURIBOR) calculated
and published by the European Money Markets
Institute (EMMI) or another substitute, plus a
margin of 5% (five) percentage points. In the
event that the values of the quarterly Euribor
are negative, the same, for the purposes of this
Treaty, shall be considered 0 (zero).

1.2.6. For each of the next two years from the
period under item 1.2.1. above, the principal
under item 1.1. the above shall bear interest at
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3aMecTBallla OpraHu3anus, IUIOC HajabaBKa
oT 5% (meT) NpoleHTHH myHKTa. B ciyuaii,
4e CTOHHOCTHTE Ha Tpumeceunus FOPUBOP
Ca OTpHIATENHH, CBHIUMAT, 3a LEIUTEe Ha
HACTOAIMSA TOTOBOP, ce cunTa 3a () (Hyna).
1.2.6. 3a Bcsika OT crlegBalIuTe BE TOMMHH
0T cpoka 1o T.1.2.1. mo-rope, riaBHUIATA 11O
T.1.1. mo-rope ce onuxpBsBa ¢ 06 roAUIIEH
JIUXBEH MPOLEHT, onpexaeneH B 1.1.2.6. mo-
rope, HO ¢ JONBJIHUTENHA HanbaBKa OT IO
1% (enun npoueHTeH MyHKT) roguINHO Ham
Haji0aBKaTa nocovena B 1.1.2.6. wiam 06mo 3a
BTOpata roguHa -3M EURIBOR mmoc
HazbaBka oT 6% (IecT NPOLEHTHH MYHKTA)
1 00mmo 3a Tperarta roguna - 3M EURIBOR
Ioc HanbaBka oT 7% (celeM NpOLEHTHH
IIYHKTA).

1.2.8. JITBXHHKBT U CONUIAPHUST UIBIKHUK
~MAPUHA KEHIl MEHMJDKMBHT
EOO/JT ce 3ambmkasar B cpok ot 10 paborau
JHH OT T[OANMCBAaHE HA HACTOAIIETO
JNOIBIHUTENHO CIOPa3syMEHHe a YYpelsaT B
noxsa Ha Kpeautopa nbepeu no pen ocobex
3aJI0T BBPXY HACTOSINH W OBAEINH B3eMAaHHS

Ha  MapH4YHH  CpeJICTBa OT  BCHYKH
pasIulalaTe/Iny CMETKH Ha
Kpenurononyuarens U COTHaPHHS
ITBKHUK ~MAPHUHA KEWNII
MEHMWJDKMBHT® EOOJ. 3aiorsr ce
pasnpocTupa H BBPXY BCHYKH
pa3nJamnareIHu CMETKH Ha

KPEAUTONOJIYYaTeNsd U CONUAAPHUS ITbKHUK
~MAPUHA  KEMII MEHUJDKMBHT*
EOO[, xouto 1me 6saa1 0TKpUTH B 6bael1E.
1.2.9. UKII AJICHL] OTKpHBa
pasmnamarenHa cMerka B EUR B Gamka
noco4eHa nombiHMTeNnHo oT Kpeautopa,
Hapu4yaHa ome PesepBHa cmeTka 3a
obcnyxpane Ha abira (DSRA), mo kosto
CMeTKa wie ce obciyXBa 3aqb/KEHHETO,
nocoueHo B T.1.1. mo-rope. PesepsHara
CMeTKa 3a obciyxsade Ha Iabara (DSRA)
TpsAOBa Ja ce Nojutbpka 10 10racsBaHe Ha
BCHYKH 3aIBIDKCHHS Ha
Kpenuromonyyarens, IPOM3TEKIIH oT
JIOTOBOPCHHUTE B HACTOSLIETO JIOIBIHHTETHO
CIIOpa3yMEHHEe YCIIOBHS.

1.2.9.1. Kpeautononyyarenar ce 3aabikasa
B cpok g0 10 (mecer) pabGoTHH IHH oOT
NOJNHUCBAHE HA HACTOSIIOTO JONBIHUTEIHO
cnopasyMeHue na Jenosupa B Pesepsnara
CMeTKa 3a oOciy:xBaHe Ha nabira (DSRA)

the total annual interest rate specified in
paragraph 1.2.6. above, but with an additional
allowance of 1% (one percentage point) per
annum over the allowance referred to in item
1.2.6. or a total of -3M EURIBOR plus a 6%
margin (six percentage points) for the second
year and a total of 3M EURIBOR plus a 7%
margin (seven percentage points) for the third
year.

1.2.8. The debtor and the joint debtor MARINA
CAPE MANAGEMENT EOOD shall, within 10
working days of signing this supplementary
agreement, establish a special pledge for the
benefit of the Lender in the present and future
receivables of cash from all current accounts of
the Borrower and the payee's accounts. the
joint debtor MARINA CAPE MANAGEMENT
EOOD. The pledge also extends to all current
accounts of the borrower and the debtor
"MARINA CAPE MANAGEMENT" EOOD,
which will be opened in the future.

1.2.9. ICPS REIT opens a current account in
EUR with a bank, designated by the Lender,
also called the DSRA, to which the account
referred to in item 1.1 will be serviced. above.
The Debt Service Reserve Account (DSRA)
must be maintained until all obligations of the
Borrower arising from the terms and conditions
agreed in this Additional Agreement have been
settled.

1.2.9.1. The Borrower shall, within 10 (ten)
business days of signing this Supplementary
Agreement, deposit into the DSRA an amount
equal to the amount of quarterly interest
payments as agreed in clause 1.2.6. above.
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CyMa, paBHa Ha pa3Mepa Ha TPHMECCUHH
JTMXBEHH IUIAIAHHS CBIVIACHO YTOBOPEHOTO
B T. 1.2.6. no-rope.

10. WHcpopmaumsa OTHOCHO CTaHOBULLE Ha
ynpaBuTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 3a peanusauus Ha
ny6nukyBaHu NporHosu

ApyXecTBOTO He e nybnuKyBano nporHo3u
3a pesynTtatute OT Tekywara uHaHcoBa
roavHa.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Sasvapamay

Benmuia'Ksirnros / VelichkoKlingov

MsnanuTeneééqﬁﬁeKTdb-"f Execu

tive/ Director
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