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Koncoamaupan oruer 3a punancosoro chcrosmue
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Hrmepxanuman Mponspmu Jueenonmuam ALCHL
Konconudupar mexdunes unancos omyem xbm 30 ionu 2019 2.

Koncoanaupan oryer 3a pHHAHCOBOTO CHCTOAHME

{mpoabAKerne)
Cobcrsen KanuTaA B DACHEBA Tloacurenne 30.06.2019 31.12.2018

‘000 as. ‘000 as.
Cobcreen kanuTaa
OcHosen/ Axunonepen kanuTan 14.1 6011 6 011
Ipemsm ot emmcns 14.2 7 651 7 651
Peseps oT mocaeABawia ouenKa Ha aKTHBHTE 14.2 5878 5878
O61y pesepsn 14.2 1 1
Harpynana saryba, Hetno (23 116) (19 760)
O6mo cobcTBen kanuTaa (3 575) (219)
ITacueu
Herexynm nacusn
3aabaxerna KoM GUHAHCOBH IPEATTPUATHI 15.2 11735 16 095
3aabAmeHHA N0 PUHAHCOB AUIMHT 15.1 1394 1454
Apyru 3aabaxkenns 18 1504 1320
Herexymn nacusu 14 633 18 869
Texyum nacusu
SaabakeHHA KbM (PUHAHCOBH MPEATIPHATHA 15.2 - 997
32AbAKEHAA 110 (PHHAHCOB AHIHHYT 15.1 118 342
3aabrKeHns 0 OBGAHTALHOHEN 3a6M 15.3 4 838 4838
THProBCKH 3aABAXEHA 16 4488 5643
32ABAKEHHSA KbM TIEPCOHANA H OCHTYPHTEAHM HCTHTYLN 256 404
AaubuHE 32AbAKEHHS 17 33 954
ApyrH 3aabAKenns 18 22 939 11 708
Texymyu nacusn 32 672 24 886
O6mo nacusu 47 305 43 755
O6mo cobcTren KanaTaA o nacusr 43 730 43 536
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HMumepranuman Mponspmu fusenonmsum AGCHL

Konconudupan mexdunen ghunancos omyem kM 30 jonu 2019 2.

Koncosmanpan oryer 3a meuasbara uau 3arybara

APYTHSA BCEOOXBATEH AOXOA

Tloacaenne 30.06.2019 30.06.2018
‘000 ae. ‘000 as.
[Tpuxoan or npoaax6u 19 321 1188
Apyri nprxoau 20 89 4
Paszoan 3a maTeprasn 21 (98) (144)
Pasxoau 3a BHHIIAH yeAyTH 22 (262) (142)
Pasxoawn 3a mepconana 23 (216) (160)
Pasxoam 3a aMopTHza1ms 1 obesuenxa 6 39 49)
Apyrn pazxoan 24 (404) (1 071)
Ileuaa6a/3ary6a ot oneparasua AeiinocT (609) (374)
QHHAHCOBH IIPHXOAH/ PasxoAu 25 (2 445) (492)
IIpomenn B cipaBeasmBaTa croiiHOCT Ha
HMHBECTHIIHOHHMTE HMOTH - -
Ilewaaba/(3ary6a) npeam Aamsnu (2 445) (866)
Pasxop 3a Texymm KopnopaTasEn AAKHOE BLPXY
neqaabara 26 - -
ITeuaaba/(3ary6a) 3a roamnara caea obaarane (3 054) (866)
Aoxoa Ha aknua 27 (0.51) (0.14)
Apyr BceoGxBaren aAoxoa
Ilewas6u/3ary6m ot npeonenxn na mMoTH - -
Ob6mo BceobxBaTen AOX0A 3a roaAEHAT2 (3 059) (866)
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Humepranuman Nponspmu Jueenonmsum AZCHY

Konconudupar mexdunes hunancos omyem kbm 30 ionu 2019 2.

Koncoamamupan oTder 3a npomesuTe B coOGCTBEHUA

KaITuTaA
BcHukE CyMH Ca DpeACTABeHE Ocuosen/ Ilpemuen  Apyru Hepasnpepesesa  OGmo
a ‘000 as. AxnaoHepen pesepe pesepsu nmegasba/ xanmTaa
KAOATAA (Harpymana
3ary6a)
Caapo xbu 1 anyapn 2018 1. . 6m = 7651 = 5964 (15 460) 4 166
Iewanba/ (3ary6a) 2a roaunara (4300) (4 300)
Apyr BceobxBaTen A0Z0A:
INMocaeapatmn ouenrar va AMA:
Veeanvenns e S _(85) : _(85)
OGwo BceobxpaTen A0X0A 3a
AT (85) (4300) (4 385)
Caapo xeM 31 Aexenspr 2018 . 6 011 7651 5879 (19 760) (219)
IMeuarba/ (3ary6a) 3a roarmara (3054) (3054)
Apyr BceobxpaTen Aoxoa:
INocaeapamy ouenxm na AMA:
Hamasennn 3 S gy B - . (302)  (302)
O6mo BceobxBaTeH AOX0A 32
ToAHHATA
Caapo kM 30 roun 2019 r. 6011 7651 5879 (23 116) (3 575)
Aara: 26.08.2019 a0z, :
”ﬁ A
CucraBua: LUU | O ;/ Coousg \« 3 MambARETEACH AHPEKTOP -

/ Onramal OAHT

NP

\\ ":;‘A *.*,




Humepxanuman lponspmu fJueenonmsnm ALCHY
Konconudupan mexdured unancos omyem ks 30 oy 2019 2.

Koucoamaupan order 3a mapuyHKUTE IOTOIH

[osacaenme 30.06.2019 30.06.2018
9000 as. ‘000 aB.

OunepaTtuBna aelinocr

[TocTbrireHus oT KAHEHTH 371 311
[Aamanns kbM AoCTaBYHLI (655) (278)
ITAaimanns KbM nepCoHAA H OCHTYPHTEAHH HHCTHTYILH (92) (68)
ITaatenn/pr3cranobenn Aarni (Ges kopIr.Aambk) (749) -
[1aaTenn kopropaTHBHI AaHbLHM = -
Apyr nocTenseHns oT onepaTHBHA AeiHOCT 1234 -
Apyru naawanns or onepatusna AeiiHocr (23) (50)
Heren mapaden noTok ot oneparusna AcligoCT 86 (85)
Wusectnuronna aefiroct

[okymka Ha AbATOTpaiTHI aKTHBH - -

Heren napuuen noTok or aHBECTHIHOBHA AcHHOCT - -

Ddunarcopa sciinoct

IMoayuenn saemu - -
INaamranua mo 3aemas - -
[Taammakms Ha AMXBH, TAKCH - -

Herex napuden norok ot drmancosa Aeiinocr -

Herna npomsnaa B naps ¥ NApUYHA eKBHBAACHTH 86 (85)
Ilapu 1 MapyHHYN EKBABAAGHTH B HAMAAOTO HA FOAMHATA 89 172
Tlapw u napuuEHN eKBABAACHTH B KPas HA TOAMHATA 175 87
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HMumepkanuman lMponspmu JueenonmuHm ACHUL
loduwen koHconudupax omyem kum 30 roHu 2019 2.

IToscuenus

1 IIpeamer Ha AeiiHOCT

1. ,Wurepranuraa [pomrsprir Ausesormbut” AACHIL — kommaHusTa Mafika

wJArrepkamraa Ilpomsprn Ausesonmsur” AACHILL e ApyxecTBo, permctpupaso ceraacao 3ACHIL s3a
CEKIOPUTH3HPAHE HA HEABHAUMH HMOTH. APYKECTBOTO (DYHKIIMOHHPA KaTO KOAEKTHBHA HHBECTHI[HOHHA
CXeMa 32 HEABHKIMH HMOTH; ,,CCKIOPHTH3AINA HA HEABIDKMMI HMOTH O3HAYABA, Y€ APYKECTBOTO 3aKyIIyBa
HEABIZKHMH HMOTH C HAPHYHITE CPEACTBA, KOMTO € HaOPaAO OT MHBECTHTOPHTE Upe3 M3AABaHe Ha [ICHHH
KHIKA (AKITHH, ODAHIALIM).
waTepramran pomspra Ausesonmbur” AACHIL] e yupeaeHo B Penybanka bbArapus i mepsonagasno e
Bricano B pernctbpa Ha CI'C ¢ Pernenne Ne 1 ot 29.03.2005 1., mapr. Ne 92329, Tom 1204, per. I, c1p. 23 1o
dupmeno aeao Ne 3624/2005 r. K'bM HACTOAILMA MOMEHT ApyxecTBOTO € BIIHCcaHO B Tsprosekus PerucTep
KbM ATEHIHA 110 BITHCBAHHATA C €AHHEH vaenTudukaioned koA 131397743, Cepaanmero o aApechT Ha
yipaBaenne Ha Apyxectsoto e: rp. Codus, ya. Akcakos Ne 7a.
CbBeTBHT HA AHPEKTOPHTE € B ChCTAB, KAKTO CAEABA:

e Beanuko Kannros,

e [llsereamna Xpucrosa,

o  Axeaoii 2012 OOA.

AwpexTop 3a Bpb3ku ¢ nHBecTHTOpHTE € MHAeH BommAos.

OBcaympaius Apyxectsa, cbraacho msucksammsta ma SACUIL ca: Omrva Oamt AA, Mapnua Keiin
Mennasorent EOOA, I Marepraniras Maprerc AA 1 AA Tokyures 1 coapyskumim. OCHOBeH He3aBUCHM
OLIEHHTEA Ha HeABmxuMuTe HMoTH € Aobi 02 EOQOA.

Axigrare Ha ApyxecTBoTo ca perucTpupany 3a Teproeus Ha bbarapcka ®omnaosa bBopca — Codua AA u
masapa “NewConnect” 8 [Toamra.

2. OcHoBa 32 M3rOTBAHE HA KOHCOAMAMDaHUA (PHHAHCOB OTUET

Koscoananpannsr dunarcos oraer na I'pynara e cheraBen B chotsercTsne ¢ MeXAYHAPOAHHTE CTAHAAPTH
32 punancoso oruntane (MC®PO), paspaborenn u mybAnkyBann or CbBeTa MO MEAKAYHAPOAHH CIETOBOAHH
cranaaptn (CMCC) n puetn ot Esporneiickns cnros (EC).

QuuancoBHTE OTYETH HA ADYKECTBOTO Ca H3TOTBEHH B CBOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAApTH 3a
¢unancosn oruern, npuern or Komucusra ma Esponefickus cpros. Te Bkarousar MemayHapoAHHTE
caeroBoArn  cranaapti  (International Accounting Standarts (IAS)), Memaynapoanure cramaapti 3a
¢unancosn orwernn (International Financial Reporting Standarts (IFRS) u THAKYBAHHMATA 32 TAXHOTO
npuaarane (SIC - TFRS interpreations). MemayHapoAHnTe craHAapTH 32 (PHHAHCOBH OTHETH BKAIOYBAT U
ITOCACABAIIIHUTE M3MEHCHHA H AOITBAHEHHNA HA TE3H CTaHAapTH 151 T'bAKYBaHHﬂ']'a 34 THXHOTO anAaI‘aHC, KAKTO M
ObACITE CTAHAAPTH M TBAKYBAHHATA 33 TAXHOTO NPHAATAHE, MSTOTBEHH OT CBBETA 11O MEKAYHAPOAHH
c4eToBOAHH cTanAapTH (International Accounting Standards Board (IASB)).

Koncoanmanpannsar dpunancos order e cheraen B GbATapCKH AeBa, KOETO ¢ (DYHKIHOHAAHATA BAAYTA Ha
TPEATPHATHETO Makika. Berraxn cymu ca npeacrasens B xuasan aesa (000 AB.) (BKAIOYHTEAHO CpaBHHTEAHATA
unopmaims 3a 2016 1.), OCBEH aKO He € HOCOYEHO APYTO.

3. AeiicrBamo npeAnpusTue
KoHcoAnAnpannsT hriHancoB OTYeT € ChCTaBeH NPH Cria3BaHe Ha IPHHIIEIA Ha AeHCTBAIIO HPEAIPHSTHE.
Kom 30.06.2019 r. Tpynata or4mTa saryba 3a neproaa B pasmep Ha 3 054 XHA. AB. H HOAOKHTEAEH MApHYeH

HOTOK OT OMEPATHBHA ACHHOCT B pasmep Ha 86 XHA. AB. TekyIuTe MacHBi HAABHINABAT TEKYILIITE AKTHBH ¢ 25
975 xuA. AB.



MHmepkanuman lponspmu Jueenonmtum ACHL
"oduwen koHconudupar omyem kem 30 toHu 2019 2.

Tesn O6CTOHT€ACTB& ITOKA3BAT HAAHYHETO HA 3HAYHUTEAHA HECHI'YPHOCT, KOATO MOMKE Aa NOPOAH CBIIECTBEHO
CbMHEHHE OTHOCHO BB3MOKHOCTTA Ha fpyHaTa Ad  IIPOABAKH Al (i)}’H}{LU’IOHHpa KaTo Aeﬁmamo
MPeAITpHATHE Oes TTOAKperaTa Ha CO6C’IBCHI/IHI-'IT€ H APy H3TOYHHIINA HA (bHHﬂHCHpaHC.

I'pynmata me ycmsBa Aa reHepmpa AOCTATBYHO IAPHYHH [TOTOLH M IOPAAH TOBA HE VCIABA AAd H3IAATH
ABAKHMHTE AMXBH M TAABHHIIH [10 OBABCHHA 32 TPEACPOYHO M3HCKyeM ODAMTALIIOHEH 3aeM HA APYKECTBOTO
mafika. Ha 24.10.2017 r. c yBeaomaeHwue, AOBEPeHHKBT 1o emucuATa, MuBectOank AA, obsasasa 1eans
ODAHTALIHOHEH 32eM Ha EeMHTEHT4 32 IPEACPOYHO H3HCKyeM. 3a moBede moApoGHoctH Bk Gea. 15.3
ObAHratHoHeH 3aem.

PBKOBOACTBOTO € IPEAIIPHEAD CAEAHHTE MO-3HAYHMI MEPKH 32 MOAODPABAHE HA (PHHAHCOBOTO CHCTOAHHUE HA
I'pymara:

e B pes3yATaT Ha TIPECTYKTYPHPAHETO HA 3AABAKCHHATA, Oaxa BAHWTHATH HIIOTEKHN BBPXY YaCT OT HMOTHTE Ha
APYHKECTBOTO MRI::IKH, KOETO MY IIO3BOAHM AAd H3ITBAHH TOAAMA YaCT OT 3aABAXKEHHATA CH KbM CBOHTE
KAHEHTH.

L4 prna‘ra HIPOBEKAA [IOAHMTHKA Ha OOTHMH3apaHEe Ha Pa3xXOANTE M E€AE€MEHTHUTE Ha 06OPOTHHH KartkuTaA.
OuakBanuar PE3SYATAT OT TE3H MEPKH € HOAOGP}IB‘&HCTO Ha2 AMKBHAHOCTTA.

P’bKOBOACTBOTO CHHTA, Y€ Bb3 OCHOBA HA Hanpasemfre IIPOTHO3H 34 6T)ACH_I,OTO PasBUTHE Ha prnaTa 5
HPCAHPHETHTC MEPKH, KAKTO 1 32 TIOAKPeIIa Ha 4acT OT AKIMHOHEPHTE 1 321A1)A60‘-I€Hﬂ pa60'ra Ha CA B HacTTa
Ha npecrpym‘ypnpaﬂe Ha CbI/IHaHCHpaHPIﬂTﬂ H TbPCEHE HAa HHCKOAHMXBEHO TaKOBa, IIe ycuee Aa IPOABAKH
CBOATA AEHHOCT U A2 TTOracfaBa CBOHTE 3aABAKEHHNS, Hes Ad Ce pa3IIpOAABAT AKTHBH H Oes Aa Ce HPCAHPHBMQT
CbIIECTBCHH I'IpOMeHH B HErosara AeﬁHOCT.

4. IlpoMeHH B CUETOBOAHATA NOAMTHKA

[Ipuaarane 1a HOBH 1 PEBUSHPAHI MEKAYHAPOAHH CTAHAAPTH 32 puHaHCOBO oTumTane (MCDO)
HoBu u usMeHeHH CTAHAAPTH H Pa3ACHEHHA

CuetoBoannTe moAnTHkn Ha I'pyrmaTa ca II0CACAOBATEAHM C Te3H, IPHAATAHH TPE3 MPEAXOAHHA OTYETeH
MEPHOA, € H3KAIOYeHNe Ha caeArnTe namenenn MCDO, ppanpuern ot 1 suyapu 2018 1.

MC®O 15 ITpuxoau 110 AOrOBOpH C KAHEHTH

CraHAapThT € B CHAA 32 TOAMIIHHM MEPHOAM, 3aIIOMBAIIM HA HAH CAeA 1 anyapu 2018 r. MC®O 15 e
nyOAHKyBaH 1pes mait 2014 r. u usmenen npes anpua 2017 r. MCOO 15 BbBexAa TETCTHIIKOB MOAEA, KOHTO
Ad Ce NpHAara 1o OTHOINEHHE Ha NPHMXOANTE, MPOM3THYAIM OT AOTOBOPH € KAHEHTH (C OrpaHMueHH
M3KAIOYEHHS), HE3ABICHMO OT BHAQ HA CACAKATA HAM HHAYCTPHATA. M3HCKBAHMATA Ha CTAHAAPTA CC IPHAATAT
1 II0 OTHOLUEHHE HA MPH3HABAHETO I OLIEHABAHETO Ha Ile4arbuTe M 3arybHTe IpH NPOARKOATA HA HAKOH
HeMHAHCOBH aKTHBH, KOMTO HE Ca PE3YATAT OT obnuaiiniuTe AeHOCTH Ha MPEATPHATHETO (Hanp., npoAaxOn
HA HMMOTH, MAllHHH H CHODBXKEHHA HAM Hemarepmasnu akrtush). Cbraacno MCPO 15 npuxoamnte ce
IPH3HABAT, 32 Ad Ce OTPA3M NMPEXBLPAAHCTO Ha ODEIIAHH CTOKH HAM YCAYTH HA KAHEHTH, B PasMep, KOHTO
OTPa3fBa Bb3HATPAKACHHETO, HA KOETO NPEATIPHATHETO OYaKBA A4 MMa IIPABO B 3aMAHA HA TE3H CTOKH HAN
yeayrn. Hsucksar ce nospoGHH ONMOBECTSBAHMA, BKAIOUMMTEAHO Aecerpermpana mudopmanms 3a obumire
NPHXOAN; HH(OPMALIHA 32 3aABANKEHHATA 32 H3ITbAHEHIE; MPOMEHH B CAAAATA 110 CMETKITE 32 AOTOBOpPHHTE
aKTHBH H IaCHBH MEXAY INEPHOANTE, H KAFOHOBH NPELEHKH W NPpHOAnsnTeAnn oueHkn. HoBuaT cranaapr 3a
TPHUXOAMTE 3aMEHS BCHYKH M3MCKBAHHA 32 NIpH3HaBaHe Ha Npnxoan cbraacio MCPO — MCC 11 Aorosopu
3a crponreactso 1 MCC 18 Ilpuxoan, kakto u cebpsaHnTe pasicHenns. CTAHAAPTHT M3HMCKBA MAH ITBAHO
PETPOCHEKTUBHO IIPHAATAHE, HAH MOAHDHIMPAHO PETPOCIIEKTHBHO [IPHAATAHE.

MC®O 9 ®unancosu nHCTPYMeHTH: KAACH(HKAINA U OllEHABAHE

CranAapTBT € B CHAQ 32 TOAMIUHH HEPHOAH, 3aMOYBAILM Ha MAN caeA 1 smyapn 2018 r. MC®O 9 samens
MCC 39 OunancoBn wuuCIpymenti: npHsHaBaHe M olenssane. CTaHAAPTBT BBBEKAA IIPOMEHH B
KA2CHDHKAIIATA { OLEHABAHETO HA (DPHHAHCOBH AKTHBM I HOB MOAEA HA OYAKBAHATA KPEAHTHA 3aryba 3a
obesnenka Ha dunancosn aktrsn. C Banzase B cusa ma MCOO 9 or 01 suyapn 2018 1. ce EAMHHHPAT



HWHmepkanuman Mponspmu Jueenonmbim AQCHL
loduwen koHconudupan omyem kum 30 1oHu 2019 2.

coinecTByBaniiTe npean kareropun 8 MCC 39: 1. MuBecTHIIHN, ABPAKAHE AO [AACK, 2. 3aeMH M B3eMaHHA 1
3. OUHAHCOBH AKTHBH HA PA3IIOAOKEHHE 32 MPOAAKDA.

[pusaranero vpa MCPO 9 mama suaumm edekT BHPXY (DHHAHCOBHTE MY OTYETH. Kaacudpukarusara u
OIEHABAHETO Ha (DUHAHCOBHTE MHCTPYMeHTH Ha I'pymara He ce IPOMEHAT CBIIECTBEHO B YCAOBMATA HA
MC®O 9, nopaan xapakrepa Ha AefiHocTTa Ha I'pynara n Buaosete punancosH HHCTPYMEHTH, C KOUTO TO
pasnmosara. Ha 6asa ma Omsmec mopaeaa Ha Ipymata 3a ynpasienne Ha (PHHAHCOBHTE AKTHBH H
XapaKTEPUCTUKUTE HA IIPOM3THYAIIMTE AOIOBODHH IAPUYHH IOTONH, PBKOBOACTBOTO € IIPHEAO Al
kaacudupa ¢UHAHCOBHTE AKTHBH OCHOBHO B KaTeropusaTa ABATOBH HHCTPYMEHTH, OLCHABAHM IO
AMOPTH3HpaNa CTOHHOCT.

Kaacnduranuara i onensmanero Ha (puHancoBure akrusy Ha ['pymaTa ca nperaesann Ha 6asarta HA HOBHTE
KPHTEPHH, KOUTO B3HMAT MOA BHHMAHHE AOTOBOPEHHTE IAPHYHH IIOTOLH 34 AKTHBHTE H BGU3HEC MOAEAA, 110
KOHTO Te ca ympaBafBaHH. OIPEAEAAT ce CaMO ABE OCHOBHH KATETOPHH OLIEHKH - I10 aMOPTH3HPAaHA M 1O
CIIPAaBEAAHBA CTOIHOCT B Ied9aAdaTa 1 3arybara.

MC®O 4 3acrpaxoBareann aorosopu (Msmenenmns): Ilpusarane ma MC®O 9 Puuancosn
nucrpymentu ¢ MC®O 4 3acrpaxoBaTeAHu AOrOBOpH

MsmeneHHATA BAHM3AT B CHAA 32 TOAHIIHH TIEPHOAH, 3aliouBaily Ha HAn caep 1 amyapm 2018 r. Ileata ma
HM3MEHCHHATA € A2 TPEOAOAEAT HECHOTBETCTBHETO MEKAY AATHTE Ha BAm3aHe B cuaa Ha MCPO 9 u Hosus
sacTpaxoBateaen cranaapt MCOO 17 3acrpaxoBaTeAHH AOTOBOPH. ApYyKecTBaTa, KOHTO H3AABAT
3aCTPaxOBATEAHH AOTOBOPH BCe olie e Morat Aa sb3npuemMat MCPO 9 na 1 aayapn 2018 r. C namenennsta
Ce BBBEKAAT ABA AATEPHATHBHH [I0AXOAA - IIOAXOA 32 BPEMEHHO OCBOOOKAABAHE H IIOAXOA Ha IPHITOKPHBAHE.
Bpemennoro ocsobomaaBane 1TO3BOASBA HA APYKECTBATA Ad OTAOKAT AaTaTa Ha Bb3mpremane Ha MCOO 9.
IToAXOABT Ha IIPHITOKPHBAHE MO3BOAABA Ha ApykKecTBaTa, kouto npuaarar MCPO 9 or 2018 r. aa npemaxnar
OT reyaabara mAan 3arybata edpekTa, MPOHITHYALL OT HAKOU CYETOBOAHH HECHOTBETCTBHA, KOMTO MOTAT Ad
Bb3HUKHAT OT npuAaraneto Ha MCPO 9 npean MCOO 17. HMsmenennata He ca nipuaokimu 3a ['pynara.

MC®O 2 IMsamane na 6asara Ha akunuu (M3smenennsn): Kaacudpuxanua n oneHaBaHe Ha CAGAKH C
nAaiaHe Ha 6a3aTa Ha aKIHH

Hsmenennsta ca nspaaenn Ha 20 rorn 2016r., npuern ot EC Ha 26 depyapn 2018r. HMsmenennsara BAn3at s
CHA2 32 TOAMITHH IEPHOAH, 3armodBamny Ha HAHM cAeA 1 sayapu 2018 r. lsmenenmsta IIpeABIDKAAT
M3HCKBAHHA 32: CYETOBOAHOTO OTUHMTaHE Ha eDEKTHTE OT YCAOBMATA 32 YIPAKHABAHE H HEYIIPAKHABAHE BLPXY
OLIEHABAHETO HA CACAKH C TAalaHe Ha 6a3aTa Ha AKIMH, YPEKAAHH C [IAPUYHH CPEACTBa; 3a IAAIaHe Ha
0asaTa Ha AKUMH C BB3MOKHOCT 32 HETHO OT 3aABAKEHHATA 33 AAHBK IIPH N3TOYHHKA YPEKAAHE H 32
H3MEHEHHS Ha yCAOBHSATA 32 ITAAINAHE Ha 0a3aTa Ha AKIHH, KOETO NMPOMEHA KAACH(HKALMATA OT CAEAKA
YPeKAAHA C MAPHYHH CPEACTBA B CAEAKA, YPEKAAHA YPe3 H3AABAHE HA HHCTPYMEHTH Ha COOCTBEHNA KAIIHTAA.
MsmenennsaTa He ca npuAoxivi 3a I'pynara.

MCC 40 Uusectunnonun numotu (Mamenenusn): [Ipexsbpasne Ha HHBECTHIIHOHEH HMOT

Mamenennara ca mspasenn Ha 8 aekemBpr 2016r., oaobpenn ot EC na 14 maprt 2018r. MamenenunsTa BAnsar B
CHAQ 32 TOAHIIHH IIE€PHOAH, 3artouBamin Ha uAn caea 1 anyapu 2018 r. Msmenenusra AaBaT passcHeHHs
OTHOCHO NPEXBLPAAHUA OT HAM KbM HHBECTUIIMOHEH HMOT NPH IPOMAHA B HAMEPEHUATA HA PBKOBOACTBOTO
CAMO KOTATO MMa AOKa3aHa MPOMsAHA B H3MToA3BaHeTO. l3smeHennsaTa ne ca nmpuaoxkumMy 3a I'pynara.

KPMC®O 22 OruuTane Ha CACAKH M ABAHCOBH NAAILAHMA 10 CAEAKH B YY’KAECTPAHHA BAAYTa

Hapaseno ma 8 aexemspu 2016 r., opobpeno or EC na 28 mapt 2018 r., PasacHennero BAM3a B CrAa 3a
TOAMIITHH [TEPHOAH, 3amouBalid Ha Man caep 1 aayapm 2018 1. Passcaenuero PAsrACKAa BBITPOCA 33
OIIPEACAIHE HA AATATA HA CAEAKATA 32 IIEAHNTE HA ONPEACAAHETO Ha CIIOT BAAYTHHA KyPC, KOMTO Ile ce
H3II0A3BA 32 IIPEBAAYTHPAHE Ha AKTHBA, IPUXOAA MAHM PA3XOAa (MAHM YacT OT TAX) MPH ITbPBOHAYAAHOTO HM
NPH3HABAHE, KOETO € CBBP3AHO C OTIIMCBAHETO HA HEMAPHYEH aKTHB HAH HENAPIYCH [ACHB, IPOH3THYAIH OT
TIAATEHO HAH TIOAYYEHO ABAHCOBO MAAINAHE ITO CAEAKA B UYKACCTPAHHA BAAYTA.
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Tloaumzl moAoOpeHIs Ha IHKbAA HA craaaptire Ha MCPO 32 neproaa 2014-2016 r. (m3aasenn mHa 8
Aexemepu 2016 1.), oaobpern ot EC va 7 despyapu 2018 r.,

. MC®O 1 — npemaxBaHe Ha KPATKOCPOUHHTE M3KAIOUEHHS, 3aCATAIIN NPEXOAHHTE Pa3IIOPEADH Ha
MC®O 7, MCC 19 u MCPO 10, konTo Beye He ca BAAMAHM.

. MCC 28 — yrounssa, ue H360pPBT OT B3AUMHH H APYTH (POHAOBE A2 OIEHABAT MHBECTHIIMHTE CH B
ACOLMHPAHH HAH CBBMECTHH HPEATIPHATHA II0 CIIPABCAAHMBA CTOMHOCT Ipe3 oTdera 3a nedasbata HAn
saryGara TpabBa Aa ce TIPaBAT MOOTAGAHO 3a BCAKO ACOIMHPAHO HMAH CBBMECTHO IIPEANIPHSTHE TpH
ITBPBOHAYAAHO TIPH3HABAHE.

IIpremanero Ha HOBHTE CTAHAAPTH H M3MEHCHHSATA B CHINECTBYBAIIH CTAHAAPTH HE AOBEAE AO IIPOMEHH B
CHETOBOAHATA MOAUTHKA Ha ['pynara, ¢ uakatouenne Ha npuaaragero Ha MCOO 9 u MCDO 15.

HYGAHKyBaHH CTAHAAPTH, KOHTO BCeE OIIE€ HE Ca B CHAA M HE ca BB3IPHETH [10-PAHO

HO-,A,OAY Ca IIPCACTAaBEHH HaKpaTKO H}’GAHKYBR.HHTC CTaHAAPTH, KOUTO BCE OIIE He Ca AEHCTBAIIIM HAM HeE ca
HNPHAOKEHHN I1IO-paHO OT prnaTa KbM A4ATATA HA H3AABAHE HA HACTOAIIIHMA (i)HHaHCOB otger. OroBecteHo e
KaK B pa3yMHa CTEIIEH MOXKE Aa C€ OYAKBA A 6’bAaT TIOBAHAHM OIIOBCCTABAHHMATA, d)HHHHCOBOTO CbCTOAHHUE U
pesyATaTuTe OT AeﬁHOC’ﬂ‘a, KOoraTto prnaTa Bb3lIpHEME TE3H CTAaHAAPTH 32 ITBPBH ITHT. ToBa ce ogaxsa Al
CTAHE, KOTraTO T¢ BAAI3aT B CHAA.

MC®O 16 Ausnnr

CTaHAQpTBT BAM32 B CHAA 32 TOAMIIHHM MEPHOAM, 3aIIOYBAILM HAa HAH cAeA 1 smyapm 2019 r. MCDO 16
OIpeAeAs NPHHLKIINTE 32 NIPH3HABAHE, OIEHABAHE, IIPEACTABAHE U OIOBECTABAHE HA AHSHHT H 32 ABETC
CTPaHH IIO0 AOTOBOP, T.e. KAMEHTa (,,AH3MHTONOAYHYAaTeA™) M Ha AOCTaBumMKa (,,AH3HHTOAaTeA™). MCP@O 16
H3HCKBa AH3HH1"OHOAY‘-IHTCAHTC Ad OTYHTAT IIOBEYETO AM3HMHTH B 6&\8]—1(:‘& H AQ l’IPHAaFﬂT CAHHCH MOAEA HpH
OTYHTAHETO HA BCHYKH AH3HHIOBH AOIOBOPH, C HAKOM M3KAIOUeHHA. OTYHTAHETO IPH AMSHHIOAATEAHTE He
ce IpomMeHs Mo ChulecTBO. CTaHAAPTPT Lue 3aMeHN AefCTBAIIMA AO TO3H MOMEHT CTAHAAPT 32 OTUHTAHE HA
anspHT — MCC 17 1 HactosmmTe Hacoku 3a Ausuur — KPMCOO 4, [TIKP 15 u [IKP 27. MC®O 16 msucksa
AHM3HHIOIIOAYYATEAHTE A2 OTYHTAT [IOBEYETO AMBMHTH B OaraHca/oTdera 3a (PMHAHCOBOTO ChCTOAHIME H Al
IPHAATAT EAHHEH MOAEA IIPH OTYUTAHETO HA BCHYKH AH3MHTOBH AOTOBOPH, € HAKON M3KAIOUEHHA.

I'pynara naanupa aa npuaoxka MCPO 16 3a rppsn rbT 3a PHHAHCOBUTE OTYETH 32 TOAMHATA 32ITOYBAIIA HA
01 siryapu 2019r. IpeABnaaa ce peTPOCIIEKTHBHO IPHAOKEHHE C HAKOM H3KAlOdeHus. KymyAatusums edext
ot mpraarae Ha MCPO 16 me ce npmusmae B Hepasnpesesenn medanbu wem 01 smyapu 2019 r., Ges
IPEN3YHUCAEHHE HA CpaBHHTeAHaTA HHpopMarig. Korato npHAGKH TO3H MOAXOA MO OTHOIIEHHE AM3HHIOBH
AOTOBOPH KAacHDHIMPAHH KaTO orepaTHBeH AnsHHI, cbraacio MCC 17, AH3HHTONMOAyYaTeAs MoO#e Aa
HAIIPABH PeAHLa H30OpPH Ha TIPaKTHYECKH lieAechoOpasun mepkir/obaexdenns npu npexoaa. I'pymara e B
NpoLec Ha OLEHKA HA IMOTEHIHAAHHTE ebeKTH OT H3IOA3BAHE HA Te3W IPAKTHYECKH LeAechobpasHn
Mepki/ obAekdeHu .

MC®O 9 ®unancopu MHCTpyMenTH: KAacH(ukanusa u onenasane (Msmenenus): Xapakrepucruku
Ha NPEACPOYHO MOTacABAHE C OTPHIATEAHO KOMIIEHCHPaHe

HamenenusaTa, KOHTO ca B CHAAQ 32 TOAMIIHH ITEPHOAH, 3aIIOYBAIIH HA HAH CAeA 1 aayapu 2019 1., kato ce
IO3BOAABA ITO-PAaHHOTO MM NpuAarane, npeasarat npomaHa 8 MCPO 9 za koukperHn (pUHAHCOBH aKTHBH,
KOHTO B IIPOTHBEH CAy4ail BUXa MMaAH AOTOBOPHH NAPHYHH IIOTOLHM, KOMTO €A €AHMHCTBEHO MAAINAHMA HA
TAABHHLIA M AHXBA, HO He OTTOBAPAT HA YCAOBHETO 33 AOIYCTUMOCT CAMHCTBEHO B PE3YATAT OT HAAMYHETO Ha
XaPAKTEPUCTHKH HA IIPEACPOYHO MOTACABAHE C OTPHULIATEAHO KomreHcHpaHe. |lo-koHkpeTHO, 3a dounancosn
AKTHBH, C XAPAKTEPHCTHKH Ha IIPEACPOYHO IIOTACABAHE, KOMTO OGHMXAa MOTAM Aa AOBEAAT AO OTPHLIATEAHO
KOMIICHCHPaHe, M3MEHEHHATA H3HCKBAT (PHHAHCOBHAT AKTHB Aa CE OIEHABA 110 AMOPTH3UPAHA CTOHHOCT HAK
110 CIIPABEAAWBA CTOHOCT ITPE3 APYT BCCODXBATEH AOXOA, B 3aBHCHMOCT OT OLICHKATA HA OM3HEC MOAEAa, ITo
KOHTO TOIT ce Abp7kH. He ce 09aKBa Te3H H3MECHEHNS A2 OKKAT BAHAHNE BHPXY (PHHAHCOBOTO ChCTOAHME HAH
pesyATaTHTe OT AefiHOCTTA Ha I pynaTa.
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HoBsn nan pesusmpanu cramaaptn u pasacHenus, usaapeHu or CbBeTa 1O MEXKAYHAPOAHH
cueToBoAHH ctanaaptu (CMCC), Ho Bce omie He ca 0oA0Dpenn 3a npusarane ot EC

C:\eAHHTe HOBH HAH permsnpsuﬂi CTaHAaPTI’I, HOBH pa3ﬂCH€HI’IH " HpOI\ieHH KbM C'bLL[eCTByBﬂHIH CTﬂHAﬂ.pTI/I,
KOHTO KbM OTYETHATA AT Ca M3AAA€HH OT CbBeTa MO MEKAYHAPOAHH cueToBOAHH cranaaptn (CMCC), Ho
BCe OlIe He ca oAoDpenn 3a npusarade or EC o cboTBeTHO He ca B3eTH IPEABHA IIPH H3LOTBAHETO Ha
HACTOALMS (PHHAHCOB OTYET.

. MC®O 17 3acrpaxopaternn Aoropopn (n3pasenn Ha 18 mait 2017r.)

. KPMC®O 23 HecuryprocT IpH TpeTHpaHe Ha AAHBK BBPXY AOXOANTe (M3aaAeHa Ha 7 1oun 2017r), B
cuaa o1 1 sauyapu 2019r.

. Hsmenenna na MCC 28: AmArocpousn yuacrus B acOLMHPaHH M ChBMECTHH HPEANPHATHSA
(m3paasenn Ha 12 okromepn 2017r.), B cnaa ot 1 anyapu 2019r.

. l'oaniian nosodbpenns na cranaaptaTe 3a MCOO 2015-2017 (m3aasenn za 12 aexemspu 2017r), B
cuaa ot 1 auyapn 2019r.

. HMamenenna na MCC 19: VMamenenne, chkpamaBaHe HAH yPEKAAHE HA IAAHA (M3AAAEHO Ha 7
dbespyapn 2018r.), B craa ot 1 suyapu 2019r.

. Hsmenenns Ha MO30BaBaHHATA HA KOHLICITTYaAHATA paMKka B cTaHAapTiTe Ha MCPO (n3pasern Ha 29
MapT 2018r.), 8 cuaa ot 1 aryapn 2020r.

4.4. Iponmenn B cueTOBOAHATA TOAHTHKA

Bosnpierata cueToBoAHa MOAMTHKA € MOCAGAOBATEAHA C NPHAATAHATA TIPE3 TIPEAXOAHATA TOAMHA, C
usKArodenne Ha HopuTe craHAapT MCPO 9 u MCDO 15, koHTO ca TPHACKEHH 32 IIbPBH ITT, CYUTAHO OT
01 auyapn 2018 r.

5. CueTOBOAHA IOAMTHKA
5.1. OO0 moAOMKeHHA

Haf-snaunmnre CYETOBOAHH ITOAHTHKH, IIpHAATAHA OpH H3TOTBAHETO HAa TO3H KOHCOAHA]‘IPHH C{)I/IHHHCOB
OTHET, Ca IPEACTABEHH TO-AOAY.

Koncoananpannsr ¢dpuHanCcOB OTUET € M3TOTBEH IIPH CIIA3BAHE HA IIPUHIIMITHTE 33 OLEHABAHE HA OTAEAHIITE
BHAOBE aKTHBH, ITACHBH, TPUXOAH 1 PasXoAH, cbraacHo MCPO. Basure 3a orenka ca oroBecTeHy NoApobHO
[IO-HATATBK B CYE€TOBOAHATA MOAHTHKA KbM KOHCOAMAMPAHNs (DHHAHCOB OTYET.

CAE,A,Ba Aa ce OT6€A€?K.II, YC IIpH H3TOTBAHETO HA HPEACTABCHHA KOHCOAMAHMPAaH CbHHaHCOB OTHET Ca
H3ITOA3BAHH CYHETOBOAHH OII€HKH M1 AOITyCKAHHA. B"b]‘IPeKJ‘I Y€ TC Ca 63314P&HH Ha I/IHCbOpMaI_lHH, IIpEAOCTaBEHA
Ha PBKOBOACTBOTO KbM A4TATA HA HM3TOTBAHE HaA KOHCOAHMAHPAHHA CE)I/IHaHCOB OTYET, PEAAHHUTE PE3YATATH
MOTAT Aa C€ pa3AHYaBaT OT HaIlIpaBEHHUTE OILIEHKH U AOITyCKAHHA.

5.2. IIpeacTraBane Ha KOHCOAMAMPAHHA (DHHAHCOB OTYET

Koncoamanpanuar pHUHAHCOB OTHET € IpeAcTaseH B choTBercTBHe ¢ MCC 1 lIpeacrasane na rHaHCcOBH
ordetn”. I'pymata mpHe Aa IPEACTaBS KOHCOAMAMPAHHA OTYET 32 BCEOOXBATHHA AOXOA B €AMHEH OTYET:
KOHCOAHAHPAH OTYET 32 BCCOOXBATHUA AOXOA,

B xoncoAnanpanua order 3a (hpHHAHCOBOTO CHCTOANHE Ce MPEACTABAT ABA CPABHHTEAHH II€PHOAA, KOTATO
I'pymara:

a) npHAara C4€TOBOAHA ITOAHMTHKA PETPOCHIEKTHBHO,
6) IIPpeH3vYHCAABA peTpOCHeKTHBHO ITO3HIIHNH B KOHCOAMAMPaHHA d[’)I-II-laHCOB OTYET, HAH

B) HPEKARCH(i)I‘IILHPH TIO3HIIHH B KOHCOAI’IAHPI{HHH (LpHHﬂ.HCOB OTYET
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5.3. Ba3za 3a koHcoAMAQHA

Bee cprmancoens orver wa I'pynara ca xoncoananpanu ¢puHaHcOBHTE OTYETH Ha IIPEAIIPUATHETO MaFKa H
BCHYKH AbLUepHH MPeATpHATHA KbM 30 tonm 2019 1. AbinepHirte npeAnpusTHs ca BCHYKH NPEATIPHATHA, TPH
Kouro I'pymata ynpaxussa KOHTPOA BBPXY (DMHAHCOBATA M OMEpaTHBHATA UM IOAMTHKA. [IpeAnpusaTizeTo
MaiiKa MPHAOOHBA M YHIPAKHABA KOHTPOA, KATO NPHTEKABA TTOBEYE OT IIOAOBHHATA OT OBIIIA Opoit upasa Ha
raac. Beuakin AbInepHn npeAnpusTHa MMaT OTYeTeH repHoA, npukArogsant kbM 30 roun 2019 r.

Bemaku BBTPELHIHOIPYITABH CAEAKH H CaAAa ce CAMMIHHPAT, BKAOYUTCAHO HCPCHAHSHP?{HHTC ne4asbn u
331"}’61/1 OT TPaH3AKIIHH MEHRAY APYKECTBA B prna‘ra. Korato HCPEPLAHSI’IP&HI/ITC 3’&1"}7614 oT B’E)'IPE!HHOIP}TIOBH
HpOAﬂ}I{E)H Ha AKTHBH C¢ CAMMHHHPAT, CbOTBETHHUTE AKTHBH CE€ TECTBAT 3a O6€3HCHKR OT ACAHA TOYKa Ha
prnaTa. C}MI/ITE, OpeACTaBCHH BbBB q)IiHaHCOBIrITC OTYETH Ha ABIIEPHHTE HPCAHPITHTHE Ca KOPHTHPAaHH,
KBAETO € HEO6XOAHNO, 34 Aa ce OCHTYPH CBOTBETCTBHE CbC CUETOBOAHATA ITOAHNTHKA, I'IPI'IAaI‘EHa oT prnaTa.

ITewanba mam 3aryb6a m Apyr BceoOXBATEH AOXOA Ha ABIIEPHH MPEAIPHATHA, KOHTO €A IMPHAODHTH HAH
NIPOAJACHH TIPe3 TOAMHATA, C€ IIPH3HABAT OT AATaTa Ha IIPUAODHBAHETO, HAM CBHOTBETHO AO AATATA HA
HPOAAAKOATA FM.

VigHecTHIINH B ABIIECPHH PEATIPHATHA

A’bILLCpHHTC HOPCANIPHATHA, BKAFOYEHH B KOHCOAHMAALIMATA, CA KAKTO CAEABA:

Mme HA ABIIEPHOTO Crpana Ha Ocousna AefiHocT 30.06.2019 2018
IIPEATIPHATHE yYpeAsBaHe H yaactue % | yuactie %
OCHOBHO MACTO
HA A€HHOCT

Mapuna Keiin | boarapus Oraasane oA HaeM u | 100% 100%
MeHHA)K]\!"bHT CKCITAOATALIH S Ha HCABHAKHMHA

EOQOA HMOTH

Mapuna Keiin Typc | Boarapus Typonepatopcka aeitnoct 100% 100%
EOOA,

5.4. Caeakn B uy>kKAeCTPaHHA BaAyTa

CAeAxnTe B YyKACCTPAHHA BAAYTA C€ OTYHTAT BB (DYHKIHOHAAHATA BAAYTA HAa ChOTBETHOTO APYKECTBO OT
I'pymata no odunnasnns obmerer Kype KbM AaTaTa Ha cAeAKaTa (0bABenns (hHKCHHT HA bbarapcka napoana
anka). Ileuasbure 1 3arybnre OT KypCcOBH PasAMKIL, KOHTO Bb3HHKBAT LIPH YPEKAAHETO HA TE3HM CAEAKH 1
TIPEOLIEHABAHETO HA MAPHYHHTE IO3MLIN B YyKAECTPAHHA BAAYTA KbM KDafg Ha OTYETHHA MEPHOA, Ce
[PH3HABAT B 11e4aA0aTa HAH 3aryOara.

Henapﬂq}m're IIO3HUITHH, OIICHABAHH 1O HCTOPHUYECKA II€HA B YUYHKACCTPaHHZ BAAYTA, C€ OTYHTAT ITO obmenHNA
KyPC KbM AATAaTAa Ha CAeAKaTa (He ca npeorteHen). Hemapuunirme mosnnmm, oLEHABAHH IO CIIPABEAANBA
CTOMHOCT B HYKAECTPAHHA BAAYTA, C€ OTYMTAT MO OOMEHHHA KYPC KbM ARTATA, HA KOSTO € ONPEACAEHA
CIPABEAANBATA CTOHHOCT,

B KOHCOAHAHPAHNA (bl-iHﬁHCOB OTYET Ha FPYTIZTH BCHYKH AKTHBH, 3aAbAMEHHA 1 TPAH3AKLIMH HA OTACAHHTE
APYViKECTBA OT fpynaTa BLB ClDyHKL{HOHaAHa BaAyTA, paSAH‘IHﬂ oT 6’b1\1‘apCI{I’I A€Ba (BaAyTaTa Ha IIPEACTABAHE HA
prnaTa), Ce MPEH3YNCAABAT B 6'bAI‘ﬂ.pCKH A€BA IIPH KOHCOAHAAIIHMATA. (DYHKL[HOHZ.AH?LTR BAAyTA HA OTAEAHHTE
ApPy#xecTBa OT prnaTa He € IIPOMEHAHA B PAMKHTE HA OTYETHHA ITEPHOA.

[1py KOHCOAMAAIIA BCHUKH AKTHBH H ITACHBH CC MPEH3YHCAABAT B OBATAPCKH A€BA 1O 3aKAIOYHTEAHHUSA KypPC
KbM AQTaTa Ha KOHCOAMAHpaHHsA ¢uHancos oTdet. lIpuxoarTe B pasxoAnTe ca TPEH3YHCACHH BBB BAAYTATA
Ha npeAcTasane Ha I'pynara 1o cpeanns kype 3a ordeTHus nepuoa. BaayrtanTe KYPCOBHM PA3AHKH BOAAT AO
YBEAHYEHHE HAH HAMAACHIE HAa APYTHA BCEOOXBATEH AOXOA ¥ Ce IIPH3HABAT B Pe3epBa OT IIPEH3YHCACHHSA B
coGerBennA Kamuraa. [Ipn ocBoBOMKAABAHETO OT HETHA MHBECTHLMSA B YYIKAECTPAHHA AHTHOCT HATpyHIaHHTe
BAAYTHH PaSAHKI OT NPEH3IYHCACHUA, NPH3HATH B CODCTBEHHA KAIHMTAA, Ce PeKAacHHUMpaT B medarbara
HMAH 3arybara o ce FIPH3HABAT KATO YACT OT medaAbata HAM 3arybara or npopaxOara. Perryranmsara u
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KOpEKINHTE, CBDBP3aHH C OIPEACAAHETO Ha CIIpaBEAAHBH CTOHHOCTH KbM AdaTaTa Ha ITPI‘IAOGH’BHHC, ce
TPETHUPAT KATO AKTHUBH H ITACUBH Ha HYHKAECTPAHHOTO HNPEATIPHATHE K Ce IPEH3HCAABAT B 6’b,'\rapCKH A€Ba 110
3AKAOYHTEAHHA Kypc.

5.5. ITpuxoan 1 pasxoan
IIpu3naBane na npuxoan

HPHXOAI/I Ce IpHM3HABAT, 324 Aa Ce OTpasu ITPCXB"prHHCTO Ha oﬁemamrre C AOTOBOpPA CTOKH HAH YCAyrH Ha
KAHMCHTH, B pa3mMep, KOHNTO OTpassBa BB3HATPAKACHHETO, HA KOCTO l"pyna‘ra OYaKBa Aad MMa [IpaBoO B 3anmMsiHA HA
HpeXB'prEHHTC CTOKH HAH YCAYIH.

HPCXB'prHHGTO Ha CTOKHTE HAH YCAyIHTe C€ OCHOBABA HAa KOHIIEITIIHATA 34 HPGXBBPJ\HHE Ha KOH’I‘pOAa BbpPXY
TAX, criocobHoCTT2 Aa C€ PBKOBOAH H3IIOA3BAHETO HA AKTHBA H Aa Ce MOAyHaBaT MO CBHIECTBO BCHYKH
OCTAHAAH TIIOA3H OT HEro. KOHTPOA’]JT BKAFOYBA M CHOCODHOCTTA 32 OpEAOTBpATABAHE Ha TOBA Apyru
APYy#HECTBA Ad PBKOBOAAT H3I1IOA3BAHETO HAa AKTHBA H ITOAYYaBAHETO HaA ITOA3HM OT HETO.

HpHXOAHTE OT AOIOBOPH C KAHEHTH C€ ITPH3HABAT, KAKTO CAEABA:
L4 B T€YE€HME HAa BPEMETO 110 HAYNH, KOTTO OTpasssa H3BbpIIaHATA OT prnam pa60Ta 10 AOTOBOPA;
® B OITPEACAEH MOMEHT, KOraTo ce NPEXBbPAA KOHTPOABT BBPXY CTOKHTE HAHU VCAYTHTE HA KATTEHTA.

® IIPHXOAHTE OT AOIOBOPH C KAHEHTH Ce TIPpH3HABAT Ha 0aza 5-ertamen MOAEA 324 IIPH3HABAHE, KaTO
pasrpammeﬂﬂe CC TIIpaBM B CACAHHTE AB€ HACOKH CITOPEA MOMEHTA Ha YAOBACTBOPABAHE Ha
3AABAKCHHECTO 32 U3ITbAHEHHE:

©C 3aABAKEHHE 3a H3IIbAHEHNE (HpeXB'prﬂHC Ha KOHT[)OA) B TCYCHHE Ha BPEMCTO — B TO3H
CAy'-Iaf-i ITPHXOAHTE C€ MPH3HABAT ITOCTEIIEHHO, CAEABANKM CTEIleHTA Ha HPEXBbPAAHE Ha
KOHTPOAR BDBPXY CTOKUTE HAH VCAYIHTE Ha KAMECHTA,

O 32 M3ITbAHEHHE, YAOBACTBOPEHO (HPCXBLPACH KOHTPOA) B OIPEAEAEH MOMEHT — KAMEHTDLT
ITOAYYABA KOHTPOA BBPXY CTOKHTE HAH YCAYITHTE B OIIPEACACHO BpemMe H INPpHXOAHTE Ce
NPHU3HABAT H3LAAO HABCAHDBK.

ITpuxoam ot AMXBH

HPI'IXOAPITE OT AHXBH C€ OTYHTAT KATO C€ M3ITOA3BA METOAA HA E(%)EKTHBHHH AUXBEH HPOLEHT, HPEACTABAABAILL
HOpPOILIEHTDBT, KOHTO TOYHO AHCKOHTHPA OYaKBAaHHTE 6"IJAELT_'[H HﬁquHH TIAAIIIAHHMA 3a O4YaKBaHHA CPOK Ha
CbHHaHCOBHF{ HHCIPYMEHT HAH 32 HO-KpaTbK IIEPHOA, KOTaTo € YMECTHO, AO OasaHcoBaTa CTOMHOCT Ha
CbHHaHCOBI/IH AKTHB. HPI’IXOA’T}T OT AMXBH C¢€ BKAIOYBA BbB Ci)HHﬂHCOBI’IH IIPHXOA B OTYETA 32 AOXOAHUTE.

IlpuxoanTe OT AMXBH OT (DHHAHCOBM AKTHBHM HA OTYMTAHH 11O CIIPABEAAMBA CTOHHOCT B IevarbaTa HAH
sarybaTa ce BKAIOWBAT B HeTHaTa mevanba / (3aryGa) ot TaxHaTa cnipaBeaAnsa croiinoct. IIpnxoan ot Amxsi
1O (PUHAHCOBH AKTHBH OTYHTAHH IO AMOPTHM3MPAHA CTOMHOCT H (DUHAHCOBH AKTHBH OTYHTAHH 10
CIIPABEAAMBA CTOITHOCT B APYT BCEOOXBATEH AOXOA, M3UHCAEHH IO METOAZ Ha eeKTHBHATA AMXBa, ce
NPH3HABAT B OTYETA 32 AOXOAHTE.

[IpruxoAuTe OT AMXBH Ce M3YHCAABAT HUpe3 MPHAArAHe Ha ¢hCKTHBHNA AMXBEH IPOLEHT BbPXy OpyTHATA
BarancoBa cTofiHOCT Ha (PUHAHCOBHTE AKTHBH, C H3KAIOYEHNE HA (DUHAHCOBHTE AKTHBH, KOUTO BIIOCACACTBHE
ca obesrenenn. 3a TAX ce npuAara epeKTHBEH AMXBEH IIPOIEHT BBPXy HETHATA DAAAHCOBA CTOIHOCT Ha
puHaHCOBNSA AKTHB (CACA IPHCIIAAAHE HA KOMIIEHCALHATA 32 3aTy0a).

Ol'lepa’I‘HBleI pPa3xoAn

OHCPZTHBHHTC Pa3sXOAH C€ ITPH3HABAT B re4aAbaTa MAH BHI'YGHTR IIPH ITOA3BAHETO HA YCAYTHTE HAHM HA AaTaTa
Ha Bb3HHMKBAHETO HM. Pasxomrre 3a rapaHLmH ce HpI‘ISHaBaT H C€ IIPHCIIAAAT OT CBBP3aHHTE C TAX IIPOBH3MH
IIpH MPHU3HABAHETO HA CbOTBETHNMA TIPHXOA.

P33XOAH 3a AMXBH H PA3X0AH 110 3a€MH

Pasxomrre 32 AUXBH C€ OTYHTAT TCKYH_IO 11O MCTOAAQ HA ECEDCKTI‘]BHHH AHMXBEH HpOJ.[CHT.
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PﬂSXOAI‘ITe o 3aeMH OCHOBHO I'IPCACTRBA_HBE.T AHXBH 110 34a¢MHTE Ha FP}"IT'&T&. PHBXOAH I10 3a€eMH cCe
TNPH3HABAT KATO Pa3XOA 32 MEPHOAZ, B KOHTO €2 BB3HUKHAAH, B KOHCOAMAHPAHHA OTYET 32 AOXOAHTE Ha PeA
»PHHaHCOBH pasxoAn”.

5.6. Hemarepuasnu akrusu

HemartepnaAHuTe akTHBH ce OIICHABAT MBPBOHAYAAHO 110 cebecTofinocT. B cayuante Ha camocrosTeaHo
nprAoOHBaHe TA ¢ paBHA Ha TIOKYIHATA LIeHa, KAKTO M BCHYKH HEBB3CTAHOBHMH AAQHBI U HAlpaBeHHTe
MPEeKH PA3XOAHM BbB BPB3KA C ITOATOTOBKA HAa aKTHBA 334 EKCIIAOATALIHAL

HOCACABHIIIOTO OIIEHABAHE Ce H3BBPIIBA ITO II€HA HA HPHAO(SITBQHC, HaMaA¢Ha C HaTpynaHHTE AMOPTH3AIIHNH 11
3ary6n oT OGCBL{CHKR. HaﬂpaBEHI/ITe 06C3I_ICHKI/I C€ OTYHTAT KaToO pa3xoA u ce NpH3HABAT B OTuera 3a
nme4artaTa HAH 3ary6aTa B5 | AP}TI’IH BCCO6X.B?1TCH AOXOA 32 CbOTBETHHA IEPHOA.

[locaeaBaliTe pasxoAHTE, KOMTO Bb3HHKBAT BB BPb3KA C HEMATEPHAAHHMTE AKTHBH CA€A ITbPBOHAYAAHOTO
npusHasane, ce nmprsHaBat B Or4era 32 medaabara MAn 3arybata M APYTHA BCeOOXBATEH AOXOA B NePHOAR Ha
TAXHOTO BB3HHKBAHE, OCBEH 4KO MMa BEPOATHOCT Te A2 CITOMOTHAT Ha aKTHBA AQ TEHEPHPA IOBede OT
I'bPBOHAYAAHO TIPEABHACHHUTE OBAEIIH HKOHOMHYECKH M3TOAH H KOTATO Te3H PA3XOAH MOTAT HAACKAHO Ad
OBAAT OLIEHEHH H OTHECEHM KbM AKTHBA. AKO Te3H ABE YCAOBHA C4 M3ITBAHEHH, PA3XOAHTE CE AODABAT KBM
ceDeCTONHOCTTA Ha aKTHBA.

AMOPTH3AIIHATA C€ H3YHCAABA, KATO CE M3IIOA3BA ANHETHHAT METOA BBPXY OIIEHEHMS IIOAE3€H CPOK Ha
TOAHOCT HA OTACAHHTE aKTHBH, KAKTO CACABA:

e Codryep 2 roaunn

e Apyrn 0,5 ToAMHH

AMOPTH3AIMATA € BKAIOYEHA B PEA “pasxOAM 32 aMOPTH3aLUA ¥ oDesleHKa Ha HePHHAHCOBH AKTHBH X Ha
OTYeTa 32 BCeOOXBATHIA AOXOA.

T’pr‘OBCKIiTC MAPKH H AHI€H3H C€ ITOKa3BAT 110 PICTOPH‘-IGCKQ II€HA. Te umar OI'PS.HI’I‘-!EH TTOAE3€H KHUBOT H Ce
OTHACHT ITIO CE6ECTOEIHOCT, HaMaA€HA C HATPpVITaHATa AMOPTH3AIHA.

prnaTa I/I3B'bp.U_IBa BHHMATEAHA ITPEIEHKA, KOTAaTO OIIPEAEAA AAAT KpHTEpHHUTE 32 I'bPBOHAYAAHO HpH3HaBaHE
KaTO aKTHB Ha pasxoAHTe 110 paspaﬁomzHeTo ca OHAH CITa3eHH. HpeueHKaTa Ha PBKOBOACTBOTO € 6213]‘113&]—12
Ha I1JAATa HAAWYHA HH(pOpMaL'[HH KbM AATaTa HA Oruera 3a CbHHaHCOBOTO cbcrosnne. B AOITbAHEHHNE BCHYKH
AEI:'IHOCTH, CBbp3aHH C p&SpaBOTBaHCTO Ha HEMATCPHAAEH ABATOTPACH AKTHUB, Ce Ha61\1{)AaBaT " KOHTpOAI/IpaT
TEKYILILO OT PBKOBOACTBOTO.

Msbpanpsr IIpar Ha CBINECTBEHOCT 33 HEMATEPHAAHHTE ABATOTPATHN aKTHBH Ha I'pymara e B pasmep Ha 700
AB.

5.7. Hmotu, Mamunm, chopbikeHua i 06opyABane (HETEKYLM MATEPHAAHH AKTHBH)

HMnmorture, MarmmmenTe, CHLOPBKEHHUATA M 06opyABaHeTo CC OIICHABAT IIBPBOHAYAAHO I1O CeOeCcTOHHOCT,
BKAIOYBAIIA [I€HATA HA ITPHAOOHBAHE, KAKTO H BCHYKH TIPEKH PA3XOAH 32 NPHBEKAAHETO HA aKTHBA B PabOTHO
CBCTOAHHE.

ocaeasamoro onensBane Ha seMITE I CTPAANTE CE M3BBPIIBA 110 IPEOLEHEHA CTOMHOCT, KOATO € PABHA Ha
CHIPABEAAMBATA CTOMHOCT KbM AATATA HA NIPEOLIEHKATA, HAMAACHA C HATPYLAHHUTE B ITOCAEACTBHE AMOPTH3AIIMH
u 3arybm ot obesienka. Hanpasennre mpeolieHKH ce MPEACTaBAT B OTHYETa 32 BCEOODXBATHHA AOXOA M Ce
OTYMTAT 32 CMETKA Ha COOCTBEHHSA KallHTaA (IIPEOIEHBYEH Pe3epB), aKO He Ce TMPEAXOKAAT OT HAYHCACHH
npean Tosa pasxoAu. Ilpu nmpoaamba mAn oTHHCBAHE HA NPEOLEHCHNA AKTHB OCTAHAAHMAT IPEOLIEHBYEH
pe3epB ce 0TPasiBa 32 CMETKA HA HepPaslIPeAeAeHaTa mevarba.

I—.[OCACABEUI,OTO OII€EHABAHE HAa BCHUYKN APYTH I‘pyHH AKTHBH C€ M3BBPIITBA 11O [1€HA HA HPHAOGI/IBRHG, HaMaAeHa

C HH.TPYHB.HPITE aMOpTHBaL[HH H 32]'y6H oT OBESHBHK&. Hanp;usemrre OGE?.L[EHKJ‘I CC OTYHTAT KaTO PasxoA 1 ce
FIpPIBHaBaT B OTYeTa 32 rmevanbaTa HAH 3ary63‘ra 1 ApYIrus BCEOOXBATEH AOXOA 32 CbOTBETHHA TIEPHOA.
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IlOCACABﬁLLLH PHSXOAH CBBP3aHHN C OIIPEACAEH AKTHB OT MMOTH, MAIUIMHH, ChOPBAKEHHUA 1 OGOPYABRHC, ce
NpHOABAT KbM HaAanCoBATA CyMa HAa AKTHBA, KOIATO € BEpPOATHO IpymaTta Aa MMa HKOHOMHYECKH IIOA3H,
HAABHIIABAIN  TBPBOHAYAAHO Ol€HEHAaTAa e(eKTHBHOCT Ha CBIIECTBYBAINNA aKINB. Beuuku Apyru
ITOCACABAIITH PAa3X0OAN Ce ITPH3HABAT 34 pa3x0A 3a IICPpHOAZ, B KOHTO ca HaIII)aBCHH.

FP}THRTH € Bb3lpHeAa aJ\'I'CpHaTI'lBHHﬂ ITOAXOA 3a ITOCAEABAILIA OIICHKA HA 3€MA H CrpaAn 1 HpenOp”b‘-il‘IT(EAHHﬂ
324 BCUYKH OCTAaHAAH HCTCKY’J’.LLH }\IE{TCPHMHI‘I AKTHBH.

VBeAanueHHaTa Ha CTOIZHOCTTR, B'b3 OCHOBA Ha npeoueHKa Ha 3CMATd, C€ OTYHTAT B YBEAHYECHHE HA pe3epBHTE.
HaMaAﬁHH}I, KOHTO €a AO pasMepa Ha NPEAHLITHH YBCAMYEHIIA 34 ChINNMA AKTHB II1€ C€ OTYHTAT KaTO HaMaAeHHe
Ha Cblus pe3epB. [To-mataTbIIHE HaMaAeHHS B CTOIIHOCTTA HAa AaKTHBA C€ OTYHTAT B HAMAaA€HHEe Ha
AOITBAHUTEAHUTE pesepsn (a}co HMa TaKHBa) HAH KaTO TEKYII[ PasxoA.

anOL[eH’b‘-IHIdHT peseps ce IIpH3HaBA KATO Hepasrlpe,me;\eﬁa meqasba CACA H3BCHAAHETO OT ynm‘peGa Ha
CBOTBETHHA aKTHB.

PCSyATaTHTC OT H3BEHKAAHETO HA HETEKYIIH AKTHBH Ce€ OHPCACA}YT KaTO C€ CBbIIOCTAaBAT HOCTBITACHHATA C
0aAAHCOBATA CTOIHOCT H C€ OTUHTAT BbB (bI/IHaHCOBHH PE3YATAT 3a TIEPHOAA.

Korato Gasancosata cToliHOCT Ha AAAEH HETEKYI AKTHB € I1IO0-BHCOKa OT Bb3CTaHOBHMATA CTOI‘/‘IHOCT, TO3H
AKTHB Ce 0663LECH}I]38. AO HETOBATA BB3CTAHOBHMA CTOHHOCT.

Mmotn, mammum, chopbxenns n obopyasade NIPHAODHTH INPH yCAOBHATA Ha (DMHAHCOB AH3MHT, Ce
AMOPTH3MPAT Ha 0a3a HA OYAKBAHMA ITOAE3EH CPOK HAa TOAHOCT, OIPEACAECH IIOCPEACTBOM CpaBHEHHE C
MOAODHH aKTHBH HAH Ha 0a3a CTOMHOCTTA HA AM3HHTOBHSA AOIOBOP, AKO HETOBHAT CPOK € MO-KPATHK.

AMOPTI’IBHLIIIHTH C€ H3YMCAABA, KATO CE€ H3IIOA3BA AUHEHHUAT METOA BBPXY OLIEHEHIIA ITOAC3EH CPOK Ha
TOAHOCT Ha OTACAHHTE aKTHBI, KAKTO CAEABA:

e Crpaan

o Mammunan

e ApromMoGuAH

e  CromaHckH HHBEHTAp

25 roAuHn
3,3 roAMHH

4 roaAnHHn

0,67 ToAuHH

e CohopbieHus 10 roansu
e  Kominorpu 2 TOAMHH
o Apyru 6,67 roannu (codryep)

HM36pannaT npar Ha CHINECTBEHOCT 32 HMOTH, MAIINHH, CHOPbKeHNA H 0bopyABane Ha ['pynara e B pasmep Ha
700 Ab.

5.8. Marepuasnu 3anacu

MareprasHuTe 3a11acH Ce OLIEHABAT ITO II0-HICKATA OT CeDECTONHOCTTA M HETHATA PEAAH3HPYeMA CTOHOCT.
PasxoanTe, HanpaseHH BBB BPB3KA C AOCTABAHETO HA MATEPHAAHHTE 3alaCH AO TAXHOTO HACTOSANIO
MECTOIOAOKEHHE H ChCTOAHME, CE OTYHTAT KAKTO CACABA:

Mareprasn — AOCTaBHA CTOHHOCT, ONpeAeA€éHa Ha 0a3a Ha METOAA ,,CPEAHO-
IIpeTerAeHa CTOHHOCT )
l'otosa IIPOAYKLIHA H — CTOAHOCTTA Ha yHOTpeDeHHTe IPEKH MATepPHaAHM, TPys obum

IIPOHU3BOACTBEHH Pa3xoAH, paBHpeACAEHH Ha ©0a3a Ha HOPM&AEH
TIPOH3BOACTBEH KaIlallUTET, Oes Aa C€ BKAIOYBAT Pa3XOAHMTE 110 3a€MH.
Hernara peﬂz‘LHSHPyCM‘EI CTOHHOCT e IIpeAlioAaraeMaTa IIPpOAaXHa II€HA B HOPMAaAHHA XOA Ha CTOIIAHCKAaTa
AEHHOCT MHHYC HPI’I6AH3HTCAHO OIICHEHHTE Pa3sxOAHN 3a 3aBBbPINBAHE HA IIPOHM3BOACTBCHHS LHUKbA H TE3H,
KOHUTO Ca HEO6XOAHMH 34 OCbIIECTBABAHEC Ha 11})0;.\3.}!(63“.

HEe3aBbPIICHO HpOHBB OACTBO

5.9. Tecrose 3a 00e3aneHKAa HA HeMATEPHAAHHTE AKTHBH M HMMOTH, MAIUMHH, ChOPBXKEHHA H
obopyABaHe

HPH H3YHCAABAHE Ha OGCSHeHKaTa prrlara AGCbHHHpa Hall-MaAKaTa pasrpaHHYHMa TPYIla AKTHBHM, 34 KOHUTO
MOTAT Ad 6"bAaT OIIPEAEAEHN CAMOCTOATEAHH HapH‘iHH NOTOIM — EAMHHILA, TEHEPHPALLa ]'.[apI'I‘-IHI’I IHOTOILLH. B
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PE3YATAT HA TOBA HAKOMU OT AKTHBHTE ITOAAEKAT HA TECT 324 O6E3H€Hl{a Ha HHAHBI‘IAY&'\HH 633?1, 4 APyIH Ha 633'&
CAMHIHIIA, reHepupama MMAPHYHN TTOTOIH.

Beudkn aktisn i CAMHHIIH, I'eHEepHpalin MMAPpHYHIT ITOTOIH, C€ TECTBAT 32 06€3I.l€HKa, KOTATO CbOMTHA MAH
HpOI\-lHHﬂ B OOCTOATEACTBA I/IHAHKMPB.T, e TAXHATA DAAAHCOBA CTOHHOCT MOKe Ad HE 6'hA€ BBb3CTAHOBCHA.

Koraro Bbp3cTaHOBHMATA CTOMHOCT HA AAACH AKTHB HAH EAMHULIA, TeHEepHpAIa NAPHYHH IOTOLH, € IT0-HIICKA
OT CbOTBETHATA DAAAHCOBA CTOMHOCT, MOCAEAHATA CAEABA A2 O'BAC HAMAAEHA AO pasMepa Ha Bb3CTAHOBHMATA
CTOHHOCT Ha aKTHBA. 10Ba HAMAAEHHE MPEACTABAABA 3aryba OT obestienka. 3a Aa OIPEACAH Bb3CTAHOBHMATA
CTOHHOCT, PBKOBOACTBOTO Ha I'pymata usuncassa ouaksannTe GbAeIn TIAPHUYHH [IOTOIH 32 BCSIKA €AHHNIIIA,
FeHEPHPAILA MAPHYHH IOTOLH, H ONPEAEAS ITOAXOAAIIHMA AHMCKOHTOB (DAKTOP € LA KaAKyAHpaHe Ha
HACTOALIATA CTOHHOCT Ha T€3W NMapHUYHH NMOTOIH. AaHHHTE, H3MIOA3BAHH IIPH TECTBAHETO 32 ODE3IICHKA, Ca
HPAKO CBBP3AHH € IIOCAEAHUs OAODpeH mporHo3eH Groaxer Ha I pynara, kopurHpan TpH HeOOXOAHMOCT, 3a
Aa OBAE H3KAFOYEHO BAHAHHCTO HA OBAEHIH PEOPraHHM3ALMH M 3HAYHTEAHM MOAOOPEHHA HAa AKTHBHTE.
AMCKOHTOBHTE (PAKTOPH Ce OIPEAEART 110 OTAEAHO 32 BCAKA €AHA CAHHHIIIA, reHepHpalla HAPHYHY FOTOH, H
OTPAa3ABAT PUCKOBUA NTPOHHA, OIIEHEH OT PBKOBOACTBOTO Ha I pymara.

3arybure or obeslleHKa Ha €AMHHIA, IeHEPHPAIIA NAPHYHH MOTOLM, CE PAa3lPEACAST B HAMAACHHE Ha
0AAQHCOBATA CyMa Ha AKTHBHTE OT TasH EAMHHLA NPONOPIHOHAAHO HA GaAAHCOBATA UM CTOMHOCT.
PrroBoACTBOTO Ha I'pymaTa mperensBa MOCACABAIIIO AAAH CHINECTBYBAT HHAHKALIMM 33 TOBA, 4e 3arybata oT
obeslieHKa, IPU3HATA B IIPEAXOAHU TOAHHH, MOKE BEYE Ad He ChINECTBYBA MAH Aa € HamareHa. [Ipusuara B
MHHAA [EPHOA OOE3LEHKA Ce Bb3CTAHOBABA, AKO BH3CTAHOBMMATA CTOMHOCT HA EAWHHMIIATA, T€HEPHPAIIA
[APHYHH TTOTOIH, HAABHIIIABA HeffHATA DAAAHCOBA CTOMHOCT,

5.10. lHEBecTHIHOHHH HMOTH

I'pymaTa oTemTa KaTO HHBECTHIIMOHIT MMOTH CTPAAH, KOHTO CE ABPIKAT II0-CKOPO 32 TIOAYYaBAHE HA IIPHXOAH
OT HaeM HAHM 33 YBCAHUYCHHE Ha KAITNTAAA HAH U 32 ABETE, HO CBIIO M 32 MPOAAKOA B paMKuTe HAa 0OHUaiiHaTa
HKOHOMHYECKA ACHHOCT.

I’iHBECTI/IL[MOHHHTC HMOTH C€ ITPpHM3HABAT KaTO A4KTHUB BbB (l)HH?LHCOBI’ITE OTHETH HaA I"pynaTa caMoO 1Ipn
YCAOBHE, Y€ €A M3IIBAHCHH CACAHHUTE ABE€ H3HMCKBAHHS:

L BCPOHTHO € Al 61),:3,3’1" ITOAY4Y€HH 6’bAEU_[I/I HKOHOMHYECKH H3IOAH OT HHBECTHIIHOHHHUTE HMOTH

® CTOHHOCTTA Ha HHBCCTHITHMOHHHTE HMOTH MOMAKE HAACKAHO Ad 6’bA€ OIICHEHA.

HMuBecrnHMOHHNTE HMOTH Ce OIEeHABAT THPBOHAYAAHO ITO CeDECTOHHOCT, BKAFOYBALIA MOKYITHATA II€HA U
BCAKAKBH pasonH, KOHWUTO Ca HpHKO CB'bp3aHH C HHBECTHIITMOHHHA MMOT — HﬁHPI’L\{CP XOHOp&pI’I 34 HpaBHH
YCAYTH, AAHBLIH IO NPEXBBPAAHE HA HMOTA H APYIH PA3XOAH 10 CAEAKATA.

CAeA ITBPBOHAYAAHOTO MM NPH3HABAHE MHBECTHIIHOHHHTE HMOTH, C€ OTHHTAT KATO CE M3MOA3BA MOACABT Ha
CrpaBeAAnBaTa CTOHHOCT. CHpPaBeAAMBATA CTOIHOCT IIPEACTABAABA HAI-BEPOATHATA LIEHA, KOATO MOWKE Ad
6T>Ae ITOAYH€HA Ha I1a3apa KbM AaTaTa Ha DaraHca. I/IHBECTHL[I/IOHHHTC HMOTH C€ HPEOLICHﬁBElT Ha TOAHIIIHA
Gasa u ce BralowBaT B Otdera 3a mewanbata WAM 3arybaTa M APYIHA BCEODXBATEH AOXOA MO IMA3apHI
croiinocT. Te ce ONPEACAAT OT HE3aBHCHMH OIIEHHTEAH € HPOMECHOHAAHA KAACHDHKAIINA U 3HAYHTEACH
NPOECHOHAAEH OIHT, KAKTO U CKOPOIITEH OIHT B MECTOHAXOKAEHHETO U KATETOPUATA HA OLIEHABAHHA HMOT,
Ga3HpaffKi e Ha AOKA3ATEACTBA 32 ITA3APHUTE YCAOBHAL

ITeuyanbara mau sarybarta, Bh3HHKBAIIA OT IIPOMSAHA B CIIPABEAAMBATA CTOMHOCT HA HHBECTHIIHOHHHA MUMOT, Cée
BKAIOYBA B IIe4aADaTa HAM 3aryHaTa 3a EPHOAA, B KOITO Bb3HUKBA.

ITocaeaBaniTe pasXoAH, CBBP3AHN ¢ HHBECTHIIHOHHH HMOTH, KOHMTO Bede €a MPH3HATH BbB (PHHAHCOBHTE
otyetn Ha I'pynara, ce npuGasstT kbM OaAaHCOBATA CTOHHOCT HA MMOTHTE, KOTATO € BeposaTHO ['pymara Aa
MTOAYYH  OBACLIN  HKOHOMHYECKH H3TOAM, HAABUIIABALIH IbPBOHAYAAHO OI€HEHATa CTOHHOCT Ha
CBINECTBYBAILIMTE MHBECTULMOHHHE HMOTH. Beuakm Apyru mocaeaBamm pasxoAn ce [IpH3HaBaT 3a pAa3sxoA B
IIEPHOAA, B KOMTO Ca Bb3HHUKHAAH.
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prna‘ra OTIMHCBA HHBECTHLIHOHHHUTE CH HMOTH npH HpOAﬂ}KGHTa HM HAH ITPpH T‘paf:IHOTO MM H3BAXKAAHE OT
}'HOTPEE‘)H, B CAY’-IRI;I Y€ HEC CC OYAKBAT HHUKAKBHY MKOHOMHYECKH HM3IOAH OT TAXHATA npoAam6a. ITewarbure man
3?11"}’61/‘1'1"6, Bb3HHKBAIIIH OT HM3BAKAAHETO MM OT yn01p66a HAH HPOAB_){{ESRTH HM, C€ NPH3HABAT B OTuera 32
rnevyasbaTa HAH 33!‘Y6HT3. " Apyrus BceoOxXBaTeH AOXOA H Ce OHPCAGA}{T KaTO Pa3AHKa MEKAY HETHHTE
IIOCTBIIACHHUA OT HPOAH}K6RTR 1 DAAAHCOBATA CTOHHOCT HAa AKTHBA.

[IpuxoanTe OT HaeM M ONMEPATHBHHTE PA3XOAH, CBBP3AHH C MHBECTHITHOHHH HMOTH, C€ OTYHTAT CHOTBETHO
KATO ,,IPHXOAH OT HPOARKOH” H ,,pPA3XOAM 32 MATEPHAAH, ,,DA3XOAN 33 BBHIIHH YCAYTH M , ,APYTH PasxoAn”.
ITo npuHIHIT AOXOABT OT HHBECTHIIMOHHH HMOTH (HA€MI) € HHBECTHIIMOHEH AOXOA H CE OCOYBA OTAEAHO.

5.11. PDHUHAHCOBH AKTHBH

QOuuancoBn HHCTPYMEHTH — H’prOHa‘iMHO ansHaBaHe H ITOCACABAIIO OIIEHABAHE

IInpsoHauasHO NpH3HaBaHe
prna”ra KAﬂCIICpHLU‘IPa IIpH IIBPBOHAYAAHOTO HPHBHH.BHHE Ha (bHH'c'lHCOBHTe AKTHBH B CA€AHATA KﬂTCrOpHHZ
OuenABaHN 110 aMOPTH3HPaHA CTOHHOCT,

Kaacndurannsra ce onpeaeas na 6aza Gu3Hec MOAEAA 32 YIIPaBAGHHE HA AAAEHHA KAAC (PHHAHCOBH aKTHBH H
AOTOBOPHHTE XapaKTePHCTHKH Ha MapiyHuTe rnotoun. Musecrunun, appixann ot I'pynaTa ¢ 1iea moayuasane
Ha 11e42A02 OT KPATKOCPOYHH NPOAAKOH MAM OOPaTHH MOKYIIKH, Ce KAACH(DHIIPAT KaTO (PHHAHCOBH aKTHBH,
ABpDiaHN 3a Thprysane. ITHBecTHIINH B ABATOBH MHCTPYMeHTH, KOUTO | pymaTta ABPAKH B PAMKHTE Ha OnsHec
MOAEA C ILleA ChOHpaHe Ha AOTOBOPEHHTE MAPHYHH MOTOLH, Ce KAACH(pHUMPAT KaTo (PHHAHCOBH AKTHBH,
OTYHTAHM 110 aMOPTH3MpaHa croiinocT. MuBectnimm B AbAroBH mHCTpyMeHTH, Kouto I'pymata AbpxH B
pamMkuTe Ha OH3HEC MOAEA C TleA ChOMpaHe Ha AOTOBOPEHHTE IAPHYHH IOTOUM H MNpoAakba ce
KAACHDHIPAT KaTO (PHHAHCOBH AKTHBH, OTYHTAHH I10 CIIPABEAAHBA CTOIHOCT B APYT BCEODXBATEH AOXOA,

DUHAHCOBH AKTUBH, OTYHTAHHU 110 aMOPTH3HPAHA CTOHHOCT

B Tasm xateropus Morar Aa MOMAaAHAT CAEAHHTE punancoBn akreey Ha I pyraTa, B 3aBHCHMOCT OT H30paHus
OHM3HEC MOAEA H XaPAKTEPHCTHKHTE Ha MAPHYHHTE MOTOIH OT TAX: ThPIOBCKH B3€MAHMA, KPEAHTH M 3aeMH,
B3EMaHHA 110 AM3MHIOBHU AOTOBOPH, B3EMAHHSA [10 ITPEAOCTABEHH ACHO3UTH, B3EMAHHSA ITO IIECHH, B3eMaHIF,
IIPHAOOHTH Ype3 IIeCHH, KPEAHTH I 3aeMH, HIPHAODHTH Ype3 IeCHH, HHBECTHLIMH, ABPHKAHHI AO ITAACIK.

Twprosckn B3eMaHUA

TbprobekuTe B3eMaHHA €a CYMH, ABAKHMH OT KAHEHTH 33 IPOAGACHH CTOKH MAM YCAYTH, H3BBPIUIEHH B
obuuaiinata Acifnoct na I'pymata. OGHKHOBEHO ca CbC CPOK 3a ypemaaHe B pamkdTe Ha 30 AHH M
CACAOBATEAHO BCHYKH €A KAACH(DMIHPAHH KaTO TeKyIlH. ['bProBCKiTe B3eMaHHA C€ [IPH3HABAT
ITbPBOHAYAAHO B pa3sMepa Ha DE3yCAOBHATA CymMa 3a ITOAYYABAHE, OCBEH AKO HE ChABPKAT 3HAYHTEAHH
drHaHCOBH KOMITOHEHTH, TOTaBa Te Ca NPH3HABAT 110 CIIPABEAAMBA CTOHHOCT. I'pynaTa AbpKU THPrOBCKHTE
B3eMaHHA C LEA ChbOMPaHe HAa AOTOBOPHHTE TMAPHYHH MOTOLM H CACAOBATEAHO TH OLIEHABA BITOCAGACTBHE 10
AMOPTH3UPAHA CTOMHOCT, H3ITOA3BAKI METOAA Ha €(DEKTHBHHA AMXBEH IIPOLICHT.

Apyrun Bzemanna

Tesn cymi OGHKHOBEHO IPOH3THYAT OT CACAKH M3BbH OOMYAIHATA OllepPaTHBHA AefiHOCT Ha I'pymata. Auxsn
MOTAT Aa €€ HAYHCASBAT Ha 0a32 IMA3apPHUTE AMXBEHHM HHBA, KOIATO CPOKBT Ha IIOTACABAHE HAABHINABA ITECT
mecerta. OBGHKHOBEHO OOe3MeueHeTo He Ce MoAy4YaBa. HeTekylure Apyrn B3eMaHHsA €a ABAKHMH M ABAKIMI
B PAMKHTE HA TPH TOAMHH CAEA KPaf HA OTYETHHUA IIEPHOA.

ITocaeaBaiia oneHka Ha (PHHAHCOBH AKTHBH

Duriarcosn arxmus, omyumari no AMOPIRUIHPAHE CTHOUHOCT]

CaeA MbpPBOHAYAAHOTO LIPHU3HABAHE AKTHBHTE CE€ OTYHTAT 110 aMOPTH3HPaHa CTOIHOCT.

OTYHTAHETO 10 AMOPTH3HPAHA CTOIMHOCT H3HCKBA IIPHAAIAHETO HA METOAA Ha ePeKTHBHIS AHXBEH IIPOLEHT.
AMopTH3HpaHATA CTOIHOCT Ha (PUHAHCOB AKTHB € CTOHHOCTTA 110 KOATO hHHHAHCOBHAT AKTHB € OTYETEH
[I'bPBOHAYAAHO, HAMAAEHA C TIOTAIIEHHATA I10 IAABHHMIATA [IAIOC HAM MHHYC HATPYMAHATA aMOPTH3ALMA C
M3MOA3BAHE HA METOAA HAa e(DeKTHBHUSA AMXBEH IIPOLIEHT HA BCAKA PA3AHKA MEXAY IIBPBOHAYAAHATA CTOHOCT
¥ CTOHHOCTTA Ha ITAAEK M HAMAAEHA € ODe3IeHKaTA.

Durarcosu axmusi, Omuumani 1o CRPABEONUEA LHOUHOH Hipes Opye sceobxearien doxod
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CAeA ITHbPBOHAYAAHOTO NPHU3HABAHE AKTHBBLT Ce OLCHSBA 110 CHPABEAANBA CTOMHOCT € OTYMTAHE Ha
IIPOMEHHUTE B CIIPABEAAMBATA CTOMHOCT B NPEOLUEHDBYHHA Pe3ePB Ha MHBECTHIIHHTE B LEHHH KHHKA (Apyr
BceoOXBaTeH A0x0A). Korato ambArosusr HHCTPYMEHT Ce OTIIHIIe, HATPYIaHHTE Ievardn HAM 3arybum
IPU3HATH B APYT BCEODXBATEH AOXOA C€ IIPEXBBPAAT B eyarbara mAn saryOara.

Dunancosu axmusi, omyumani no cnpacedsunsa cmoinom npes newarbama uid sazybarma
CAeA ITbPBOHAYAAHOTO IIPH3HABAHE AKTHBBT CE€ OLCHABA 1O CMPaBEAAHBA CTOHHOCT C OTYWUTAHE Ha
TPOMEHHTE B CIIPABEAAMBATA CTOHHOCT B reuarbaTa HAM 3aryHara.

ObGe3uenka na puHAHCOBH AKTHBHI

I'pynara nprsnapa obestenka 3a OYaKBAHH KPEAUTHH 3ary6H 33 BCHYKH ABATOBH HHCTPYMEHTH, KOUTO HE ce
OTHYHTAT IO CHPABEAAHBA CTORHOCT B newarbata AN 3arybara. OuakBaHnTe KPEAHTHH 3aryGH ce OCHOBABAT
HA PA3AHKATA MEKAY AOTOBOPHHTE NAPIYHH MOTOLH M BCHYKH MAPHYHH IIOTOLM, KOHTO | pyrara ouaksa Aa
TIOAYYH, AHCKOHTHPAHH HA TOAHIIHA 6a3a C TbPBOHAYAAHNA ehEKTHBEH AUXBEH HPOIIEHT.

PasmepsT Ha ovakBaHmTE KPEAHTHH 3aryOH, IPH3HATH KATO KOPEKTHB 32 OO3IIeHKa, 3aBHCH OT KPeAHNTHHS
PHCK Ha (PUHAHCOBHA AKTHB IPH ITHPBOHAYAAHOTO My TIPH3HABAHE H OT IPOMAHATA B KPEAUTHHS PHCK IIpe3
CACABAIIH OTHETHH HepHoAn. BhBeaeni ca Tpu etana Ha BAOIIABAHE HA KPEAHTHHA PHCK, KATO 32 BCEKH eTaIl
Ca NPEABHACHH CTIELIM(PHUHH OTYETHH H3HCKBAHMA,

. Eran 1 (peaosnn excriosmimm) - xaacndpuuupar ce (DHHAHCOBH aKTHBH 6€3 HHAHKAINA 34
YBEAITYEHHE HA KPEAHTHHSA PHCK COPAMO ITbPBOHAYAAHATA OLIEHKA. 32 (PHHAHCOBH MHCTPYMEHTH, 32 KOHTO HE
€ MMAAO 3HAMHTCAHO YBEAMYECHHE KPCAHTHHS PHCK B CPaBHEHME C ITbPBOHAYAAHOTO IPH3HABAHE, CE
NPH3HABA KOPCKTHB 32 OMAKBAHH KPCANTHH 3aryOH, KOHTO IPOM3THYAT OT BB3MOKHO HEH3ITbAHEHHE Ipe3
caeasamnTe 12 mecerra.

. Erar 2 (excriosmiyn ¢ napyimeno obcaysxsane) - kAacHHIHPAT ce PHHAHCOBH AKTHBH CbC 3HAYHMO
YBEAMYEHHE HAa KPEAMTHHH PHCK, CIPAMO ITbPBOHAYAAHATA OLIEHKA, HO Oe3 ODEKTHBHH AOKA3ATEACTBA 32
obesrienka. 3a Te3H KPEAHTHH €KCITO3MIIMH, 32 KOHTO € HMAAO 3HAYMTEAHOTO HAPACTBAHE HA KPEAHNTHHSA PHCK
B CPaBHEHHE C IIbPBOHAYAAHOTO IIPH3HABAHE, CE€ M3HMCKBA IIPH3HaBaHe. AHXBHTE Ce HAMMCAABAT Ha 6a3a
OpyTHaTa HaAaHCOBA CTOMHOCT HA HHCTPYMEHTA.

. Eran 3 (excriosnumu ¢ kpeantia obesiieHka) - kaacuduimpar ce hpHHAHCOBH aKTHBH ChC 3HAYIMO
VBEAHHYEHHE HA KPEAMTHHA PHCK, M 32 KOUTO Ca HAAHIIE ODEKTHBHH AOKA3ATEACTBA 3d HAAMYHE Ha 0De3eHka.
3a TesH EKCIIOBHUHH, KOHTO Ca HeODCAYKBAHM, Ce H3HCKBA NPH3HABAHE HA KpeANTHa obe3lleHKa 3a
OCTATHLYHHA HHUBOT HA €KCIIO3ULIHATA, HE3ABHCHMO OT BPEMETO Ha HEM3ITbAHEHHETO. AHXBHTE C& H3YHCAIBAT
Ha 0232 aMOPTH3HPAHATA CTOIHOCT HA AKTHBA.

TBprosckyn B3eMaHUA U AOTOBOPHH aKTHBH

I'pymata npuaara onpocrenns noaxoa ma MCPO 9 32 usmepsare Ha OUaKBaHHTE KPEAHTHH 3aryOH, IIpH
KOHTO C€ HAYHCASBA OOE3IEHKA 33 OYAKBAHH 3aryOH IIPe3 LEAHs KHBOT 32 BCHYKH THPTOBCKH B3€MAHHA M
AOTOBOPHH aKTHBH.

3a H3MepBae HA OYAKBAHMTE KPEAMTHH 3aryGH, THPrOBCKUTE B3EMAHMA H AOTOBOPHHTE AKTHBH Ca IPYITHPAHH
Bb3 OCHOBA HA CIIOAEACHHTE XADAKTEPHCTHKH HA KPEAHTHHA PHCK M AHHTE C Ipocpodne. Aorosopmhirre
AKTHBH C€ OTHACAT AO HEH3BBPINEHATA PabOTa M HMAT CHIUHTE PHCKOBH XAPAKTEPHCTHKH KATO THPIOBCKHTE
B3EMAHHA 32 ChIIMTE BHAOBE Aorosopir. [lopaan Tosa I'pymara onpeaeas, e ouaxannTe KpeAnTHH 3ary6i 3a
2018 r. Ha TEPTOBCKHTE B3EMAHIS CA PASYMHO [IPHOAIDKEHITE HA KPEAHTHHTE 3arybn 3a AOTOBOPHHUTE aKTHBH.
I'pynmara npusuaea B neuasbata man sarybara — kato mewyanba mAM 3aryba oT obesienxa, pasmepa Ha
O4AKBANHTE KPEAHTHH 3aIyON (MAH 06paTHO MM Bb3CTaHOBABaHE). KOrato KOpeKkTHBLT 3a 0uakBanm KPEANTHI
3aryOm e NMPH3HAT IIPe3 APYT BCEOGXBATEH AOXOA, BCAKA KOPEKIHA B HETO Ce MPH3HABA B APYT BCEODXBATEH
AOXOA.

Ornucpane Ha PUHAHCOBH aKTHBH

PrHaHCcOB akTHB ce OTHHCBA OT Ipymara, KOraTo AOTOBOPHHTE IpaBa BBPXY HAPHYHHTE [OTOLH OT TO3N
AKTHB ITAACKHPAT HAM KOrato I'pymarta e NpexBBPAHAO Te3H IpaBa 4Upe3 CAEAKA, IPH KOSTO BCHYKH
CBINECTBEHH PHCKOBE M HM3TOAM, MPOM3THHALILN OT CODCTBEHOCITA HAa aKTHBA CE IPEXBBPAAT Ha KyITyBaya.
Besko yuacrne BpB Bede npexsbpaen (hHHAHCOB aKTHB, KOeTo I'pyrata 3amasea MAM Cb3AaBA, CE OTYHMTA
CAMOCTOATEAHO KATO OTACACH AKTHB HAH ITACHB,

18



Wumepkanuman Mponspmu Jueenonmsum ACHL
loduwen koHconudupax omyem kum 30 roHu 2019 2.

B cayuanre xorato I'pymara e 3a1asuA0 BCHUKM HAH HO-TOAAMA YACT OT PHCKOBETE H H3TOAHTE CBBP3AHH C
AKTHBHTE, MOCACAHHTE HE Ce OTIIHCBAT OT OTYeTa 33 (PUHAHCOBOTO ChCTOAHHE (IIPHMEDP 32 TAKMBA CACAKH Ca
PEITO CAEAKHTE — IPOAAADA C yrOBOPKA 32 OOPATHO M3KYITyBaHe).

[Ipu caearn, npu komro I'pymata HHTO 3aIa3Ba, HHTO HPEXBBHPAA PHCKOBETE W MSTOAMTE, CBBP3AHH C
(PHHAHCOB AKTHB, MOCAGAHHSAT €€ OTIHCBA OT OTYeTa 3a (DHHAHCOBOTO CHCTOSHIE TOTaBAa H CAMO TOTABA,
KOraTo I"pynaTa e 32.1"5’61'!1\2 KOHTPDA B'!:pxy HETO. l_IpaBa’ra H 3AABAKEHHATA, KOHTO rp}’HaTﬁ 3araspa B TE3H
CAY9aH Ce OTHHTAT OTACAHO KATO aKTHB HAM nacuB. [Ipn caeakn, npu komro I'pynara sanassa KOHTPOA BBPXy
AKTHBA, HCTOBOTO OTYHTAHE B OTYETA 33 (DHHAHCOBOTO ChCTOSHHE NPOABAKABA, HO AO Pa3Mepa OITPEAEAEH OT
CTCIICHTA, AO KOATO prrm‘ra € 3arrasmAa VHaCTHETO CH B AKTHBA M HOCH Pi‘ICKﬂ oT HpONIﬂHa B HeErowarta
CTOHHOCT.

IlocaeaBama oneska Ha (PMHAHCOBH MACHBH
[locaeapamara omenka Ha (PHMHAHCOBHTE IIACHBM, 3aBHCH OT TOBA KaK T¢ ca GUAn KAaCH(UIHPAHH 11PH
lTbPBOHaqﬂJ\HO an:sHaBaHe. I—‘PyHaTa HAaCH(t)HI.II’Ipa Cl)HHaHCOBI/ITC CH ITACHBH B €AHa OT CACAHHTE Ka'f'eI‘OPI‘IH:

Hacusu, oraumariu no cnpasedsusa crotinocm npes neyansbama uny 3azybama

ITacuBrTe ce KAACH(PUIIMPAT B Ta3H KATErOPHs, KOTATO Te NPHHLMITHO €A ABP/KAHH C LIeA IPoAakDa B HAN3KO
ObAeITie (THPrOBCKH 3aABAKEHHS) HAHM CA ACPUBATHBY (C M3KAIOYEHIE HA AEPHBATHE, KOHTS ¢ NPeAHA3HAYEH
32 M ¢ eeKTHBEH XeAKHPAIl HHCTPYMEHT) HAH OTTOBAPA HA YCAOBMATA 32 ITOMAAAHe B Ta3H KATEropus,
OINPEACACHH IIPH ITbPBOHAYAAHOTO Npu3HaBaHe. Beuyki npomeHn B cripaBeAAHBaTa CTOHOCT, OTHACAIIIH CE
AO TIACHBH, OTHHTAHH IIO CIPABEAAHBA CTOHHOCT IIpe3 IedaAdaTa HAM 3ary6ara ce OTYMTAT B OTYeTa 3a
redasbaTa uam 3arybaTa i APYTHA BCEOOXBATEH AOXOA KbM AQTATA, HA KOATO Bb3HUKBAT.

Tacusu, omuumaru no avopmusupara cmotirocm

Bewukn saapaxkenns, KOHTO He ca KAACH(UIIPAHH B IIPEAMIIHATA KATETOPHSATA MOMAAAT B TA3H KaTeropu4.
Tesn saabAKeHHa ce OTYHMTAT 110 AMOPTH3HPAHA CTOMHOCT IOCPEACTBOM METOAd Ha eDEKTHBHHUA AHXBCH
ITPOTIEHT.

EACNICHTHTC, KAaCH(i)HLIHpﬂHH KaTO TbPTOBCKH H APYTH 3aABAXKEHHA OBHKHOBEHO HC €€ OoLeHABAT OTHOBO,
ThH KATO 3AADAKCHHATA CA M3BECTECHH C BHCOKA CTEIIEH HA CHTYPHOCT H YPEKAAHETO € KpaTKOCPOYHO.

B Tasn KaTeropus 0DHKHOBEHO IMOTIAAHAT CACAHHUTEC q’)HHﬂHCOBH ITACHBH HA prnam: TBPIrOBCKH 3aABAKEHNS,
KPCAI{TI/I H 3aC¢MH, 3AADAKCHHA ITO AH3HMHIOBH AOTOBOPH, 3aABAKEHHA 1O IMOAYYEHH ACITO3HTH, 3aABAKCHNA
IO IIeCHH.

Ornucsane Ha HUHAHCOBH TACUBH

I'pynata oTracsa (hHHAHCOB ITACHB, KOTATO AOTOBOPHHTE 32ABAKEHUS 110 HETO Ce MOTACAT, H3TEKAT HAH &bAAT
OTMEHEHH.

Pasamkara Mexay Gasarcosata cTOMHOCT Ha oTmnCaHns (DHHAHCOB IACHB M M3IIAATCHATA MPECTAIINA Ce
npu3HaBa B nevasbara man sarybara.

Kowmmencupane na prHancos akTus 1 PHHAHCOB TACHB

DuHaHCOBHTE aKTHBU M (DHHAHCOBHTE [TACHBH Ce KOMIIEHCHPAT H B OTYETa 32 (pHHAHCOBOTO CLCTOSIHHE Ce
MPEACTABA HETHATA CyMa KOTATO:

. HMa FOPHAWYECKH YIPAKHAEMO [IPABO A2 KOMITEHCHPA TIPU3HATHTE CYMH; H

. M2 HAMEPEHHE HAH Ad YPEAM Ha HeTHa 0233, HAH Ad PEAAMSHPA AKTHB M €AHOBPEMEHHO C TOBa Ad
VPEAH TACHB.

KOMI’ICHCHP&HETO Ha 1IpH3HAT (i)HHaHCOB aKTHB M IIpH3HAT q)HHﬂ.HCOB IMacuB 1 NPEACTABAHETO HAa HETHATa
CTOHHOCT ce pasAp4aBaT OT OTHHCBAHETO HA CbI/IH?lHCOB AKTHB AN Cl)I'IHaHCOB ITaCHB.

]_.[PRBOTO Ha KOMIICHCHPAHE ¢ FOPHANYECKO HpaBO Ha ANBKHHK ITO AOTOBOP Aa YPe€AH HAH IIO APYT HAYHH Aa
CAMMHHHPA LIIAATA HAH YaCT OT CyMaTa, AbAYKHMMA Ha KpeAnTop, 4Upes anlC]’IMaHBTO OT Ta3M CyMa Ha CyMa,
ABAKHMA OT I{peAI/ITOpa.

6. VimoTn, ManmuHH, CbOpPbKeHna u 000pyABane

Mmoture, mammnuTe M chopbaKeHHATa Ha Ipymata  Bralousar  3ems, Kommorspro  obopyasaie,
Tpaucroprun cpeacrsa. basarcosara 1M cToiiHOCT MOKe A2 ©bAC AHAAMBMPAHA, KAKTO CACABA:
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Pasxoau 3a

npuAoOHEa
3emu  Crpaam  Mawmmusu u Tpancn. wHe Ha Ob61o
H KOHCT. obopyaABan cp-Bau AKTHBH 0O
e APYIM CTOIL.HAYUH
‘000 as. ‘000 as. ‘000 aB. ‘000 a=. ‘000 as. ‘000
AB.
bpyraa 6asancosa croiiHocT
Carso kbm 1 styapn 2019 1. 5788 503 114 699 7073 14177
Hosomnpraobitn akrusn - - - - - -
N3zaesan or ynorpeba - - - - - -
Ilpeouenxka:
VBeanuenue - - - - - -
Hamasenne - - e = - -
Casao xum 30 romu 2019r. 5788 503 114 699 7073 14 177
AmoprHzanusa 1 o0e3uenka
Caapo xpm 1 aryapu 2019 r. - (179) (96) (597) (872)
Amoprasanms - (10) (1) (28) (39)
Ornucany aMoprH3anys - - - - - -
Caaao xuMm 30 roun 2019r. (189) 97) (625) (911)
Basancosa croitnocr KkpM
30 romu 2019z 5788 314 17 74 7073 13 266
Pasxoan 3a
npuAoGuBa
3emu Crpasan  Mammunu u Tpaucn. wue ma O6o
H KOHCT. 00OpyABaH cp-Bau AKTHBH 1O
e APYI'H CTON.HAYHH
‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 aB. ‘000
AB.
bpyrna Gasancosa croiinoct
Caaso kbm 1 snyapn 2018 1. 5873 503 111 996 7073 14 556
HoponpuaobuTi akTHBH 3 3
M3aesan ot ymorpeda (297) (297)
IIpeonenka:
Veeanuenne
Hananenne (85) (85)
e b S 5788 503 114 699 7073 14177
2018r.
Anvoprusaunsa u oGe3nenka
Caaso kpM 1 sHyapu 2018 1. (159) (93) (827) (1 079)
AnopTH3sars (20) (3) (66) (89)
OTnucann amoprusarus 297 297
Casso kpnm 31 Aexemspi (179) (96) (596) 871)
2018 1.
HisaacanamIoicrs 100 5788 324 18 103 7073 13306

31 Aexemepu 2018 r.
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Beurakn pasxoan 3a amopTH3aiia i 0besleHKa €a BKAIOYEHH B KOHCOAHAUPAHHSA OTUET 32 AOXOAHTE Ha pea
,»P’a3X0AN 32 aMOpTH3aIA 1 OOe3LeHKa Ha HedDHHAHCOBH aKTHBH .

7. HHBeCTHUHMOHHH UMOTH

[MoctpoennTe u 1moAy4mAnm yAOCTOBEpeHHE 3a ITOA3BAHE MMOTH, KOMTO HeE €a IIPOAAAEHH M ChOTBETHO
NPEXBBLPACHH HA KAMEHTH ca ortpaseHn B I'PO B wacrra JIuBectuimonun mMot”, Thil KaTO ApYKecTBO-
mafika (KI1A) sma orpanmdenie aa orepupa caMOCTOATEAHO M3TPAACHHTE AKTHBH, 4 AOXOABT, KOITO MOKe
Aa TTOAYHYH € YPe3 Bb3AATaHe Ha ACITHOCTTA ITO YIIPABACHHE HA TPETH AHIIA.

I’IHBCC’T‘HLIIIOHHHT& HMOTH €a OLIEHEHH II'bPBOHAYAAHO ITO CC6EC’TOI:.‘IHOC'T, BEAFOYBAILA BCAKAKBH Pa3xoAH,
KOHTO Ca IIPAKO CBBP3aHH C HHBECTHIIHOHHHUA HMOT — HﬁI’IpHMﬁP CI\'[P, IIPOEKTAHTCKH, XOHOpapH 3a 1IpaBHU

VCAYITH 1 APYVTH PA3XOAIL.

CAeA MbPBOHAYAAHOTO M NMPH3HABAHE MHBECTHLHOHHHTE HMOTH, C& OTIHTAT KATO CE M3IIOA3BA MOAEABT Ha
COpaBEAAMBATA  CTOHHOCT. CBIAACHO HM3HCKBaHMATA Ha 3aKOHA 32 APYKECTBATA CbC  ClIEIHAAHA
HMHBECTHLHOHHA 1eA, ChBETHT Ha AMPEKTOPHTE € BB3AOKHA H3BbPIIBAHETO Ha omeHka kbM 31.12.2018 1. na
BCHYKH [IPHTEHKABAHN OT IPyNaTa HMOTH Ha HezaBHCHMIITe olleHHTeAH ,Aobn 02 OOA,

B caeaBamara Tabanma e OTPa3eHO H3MEHEHHETO B PasMepa Ha HHBECTHIIHOHHHTe umoTH npes 2018 i 2019
TOAHHA.

Hupecrunnonnn

HMOTH

‘000 as.

basancosa croiinocr kM 1 anyapu 2019 r. 23 746
Hoponocrenmuan aktusu -
HzAesan aktusu -
Hetra 3aryba o npomana B crrpaBeAANBa CTOHOCT Ha HHB.UMOTH =
Baaancora croiitnoct kem 30 roun 2019 r. 23 746
HMusecTuniuoHsu

HMOTH

‘000 as.

Bbaaancosa croiinoct kem 1 aayapu 2018 r. 26 699
Hosornocrbnuan aktuBu 346
HM3aeszan aktusn (1 583)
Herna 3ary6a oT npomsHa B ClIPpaBeAANBA CTONHOCT Ha MHB.UMOTH (1716)
Basancosa croiinoct kbM 31 Aekemspu 2018 r. 23 746

I'pymara muBecrupa B msrpaxaaneto Ha ABa obexra — ,Mapuna Kefin“ u ,I'pana Boposerr, moapobuo
NPEACTABAHE HA KOMTO € HATIPABEHO II0-AOAY.

O6exr Mapuua Keiin

Bakannmonen kommaekc ,Mapuna Keiin” e pasnoaoken B MNOAYOCTPOBHATA YACT HA YePHOMOPCKHA IPaA
AXeAoli, KOETO AABA BB3MOKHOCT 32 KHMBOTTHCHA TAEAKA KAKTO KbM 3aAHBA, TAKA M KbM oTkputo Mope. Topa
AaBa OTPAKEHHE KAKTO B IPAAOYCTPONCTBEHOTO pelleHHe — IAACTHIHATA S-0bpasHara opma Ha ITbpBa U
BTOPA 30HA, TaKa M IIPH O(OPMAHETO HA OTAEAHHTE KHAMINA. BepTHKAAEH aKLEHT B oBs cHAYeT ca
MOPCKHAT hap I YACOBHHKOBATA KyAd.

KomnaexcepT ce cberon ot dernpu 0bocobenn 30HH, pasrbpHATH BLpxy uMOT ¢ naorg ot 40 000 ke.m. n
copmupamn obima pasrbHaTa 3actpoena naomr Haa 66 000 k.., ¢ obmo 761 armapTaMenTa. KomiAekest
pasnioaara ¢ 4 pecropanta, 4 xacenera, 14 momemneHns 3a MarasuHH, ABE CKYOII 3aAH (AmueHsppann ot
DepepanuaTa 110 CKYOIT), MOMeNeHHe 3a MeAHKO-CTOMATOAOTHYEH HEHTDbP, HAIBAHO 0bOpyABaH 1 padoTel
durnec u CIIA nenTbp, OOYAHMHI, AETCKM IIEHTBP, MOMEILEHHE, IIPEABHACHO 33 DaHKOB odc,
AAMIHHICTPATHBHA 9acT, 0dprcH, ABa Oaceiina 1 OOCAYKBAILH ITOMELIEHHS KbM CbOTBETHHTE OGEKTH.
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Besika eana o1 sonuTe ce cbcton oT oTAeAHH cekTopi (06110 27), KaTo NpeoBAAABAIIATA YACT €A KHAHIIHH,
C M3KAFOYCHHC Ha CEKTOPHTE, TPEAHA3HAYEHH 32: OAHKOB OQIC, CIIOPTHO-PA3BAEKATEAHA 30HA, ACTCKH
ueHTsp 1 Cextop 27 — pecTOPaHT Ha ABe HHBA. B 4acT OT KHAMIIHNTE CEKTOPHTE Ca BKAIOYEHH OOIIECTBeHH
obextn — pectopanTH, KacpeHera, Marasunn, oUCH, TOMEINEHHA 32 MEAHIIHHCKH HeHTHp, dutHec. B
UEHTPAAHATA YaCT HA KOMIIAEKCA € PasroAo#eH GacefiH ¢ obma maom or 910 k.M. ¢ BoaeH Hap H AeTCKH
GaceilH, 2 B CEBEPOM3TOYHATA YaCT € Pa3IOAOKeH Haceiin ¢ maont ot 470 KB.M.

Karo nesapbpureno crpouteactso e orpasena cymata or 295 XHMA. A€Ba, KOATO NPEACTABASBA HATPYHAHH
Pa3sXOAH IO HPOA&KON Ha HMOTH B KypopTeH kommaekc ,,Mapuua Keiin”, konto me 6bAaT NpH3HATH KaTo
PasXOA [pH NPH3HABAHETO HA NPHXOAA HPH NPOA2KDOA € HOTAPHAAEH AKT HMAM NPEXBBPAEHO I[IPABO Ha
MOA3BAHE, IIPH ClTa3BaHe Ha TPHHIIHIA 33 ChIIOCTABUMOCT Ha IIPHXOAA H PAa3XOAQ.

O6Gexkr I'pana Bopoeen

[TpoexTsbT npeABIKAa H3IPAKAAHETO Ha KMAHIIHH HMOTH OCHOBHO 33 BAKAHIIHOHHO TTOA3BaHE B 060cOBeH
KOMIIAEKC OT crpasn. KomnaekesT nocu thprobekoro nme |, I'pana boposer”. Toit ce Hamupa B pafioHa B K.
Boposer. boposerr e pasrioaomen Ha 62 km.

Tepropcko-aaMmuHICTPaTHBHATA 30HA 1 OOCAYMBaIITE OGEKTH 32 KOMIIAEKCA €A PASIIOAOKEHH B IApTEpPa 1
cyrepena. Te Brkarousar npuemuo doafie ¢ perenums i aAMHHICTpalms, Aobn Gap, pectopanT 3a 110 Mecra ¢
DaHKeTHA 3aAa M ITOKPHTA TePaca, ABa MArasHHa, CKH rapaepod, dpurrnec n CITA IEHTbP, ITOKPHT OaceliiH,
AETCKHM LeHTBP, OOYAHHT, ppH3bOpckH caroH, doaiie C PErHCTPaTypa, KAKTO M TEXHHYECKH H CAYKeOHH
HOMEIIEHHS W CAHHTAPHH Bb3AH, BKAIOYHTEAHO H 32 X0pa ¢ yBpemaanua. Obiara Aol Ha THPrOBCKHTE
obextn € 3 140 k.M. KomiiaekcsT pasmoaara i1 ¢ MOKPHT ITAPKHHT HA ABe HHBa 3a 34 ITAPKOMECTa, KAKTO H
oTkpHT ¢ 16 napkomecra.

ZKHAMIIHATA 4aCT HA KOMITAEKCA Ce ChCTOHM OT 75 amapTaMeHTa ¢ OOIua pasrbHaTa 3acTpoeHa rmaomr ot 5 175
kB.M. Te npeacraBasar 41 cryams, 14 amapramenTa, OCHOBHO €AHOCHAAHH, H TOASMO PasHOOOpasHe OT
ME30HETH.

IIposaxkba HAa MHBECTHLIMOHHH HMOTH

IlpuxoA or mpoaaxba Ha HHBECTHIIMOHHH HMOTH Ce IPH3HaBa, KOTaTo I'PynaTa olleHsBa IO CIIPABEAAHBA
CTOMHOCT MOAYYEHOTO HMAH HOAAEKAIIOTO HA IIOAYYABAHE ITAAIIAHE MAH BBH3ME3AABAHE, KATO C€ OTYHTA
CyMaTa Ha BCHYKH TBPIOBCKM OTCTBIIKM M KOAMYECTBEHH PabaTH, HAIIpaBeHH A0 MomeHTa. Ilpn samsma ma
CXOAHH AKTHBH, KOHTO HMAT CXOAHA LIeHa, PA3MAHATA He Ce PATAEKAA KATO CACAKA, KOATO IeHePHPa IPHXOAM.
IlpuxoauTe ce MpH3HABAT B MOMEHTA HA TAXHOTO PEAAMSHPAHE, 4 PASXOAHTE C€ HAYHMCAABAT IIPH CITa3BaHe Ha
TIPHHIIHIA HA CLIIOCTABUMOCT € PEAANSHPAHMSA IIPHXOA.

CbraacHO MOAEAA HA CIIPABEAAMBATA CTOMHOCT BCHYKH HHBECTHIMOHHH MMOTH CE OIEHABAT O CHIPaBEAAHBA
(nasapha) croiimoct xeM 31 AexeMBPH Ha OTHETHATA IOAMHA, KATO PAa3sAHKATA MEXKAY OaAaHCOBATA I
CIIPABEAAMBATA CTOMHOCT C€ OTHHTA KATO HPMXOA MAM PasxOA OT IPEOLIEHKA HA HHBECTHIIMOHHH MMOTH B
OTYeTa 32 AOXOAHTE. AMOPTH3ALIHA HA MHBECTHIIMOHHITE MMOTH He C€ HAUYHCAABA.

I'pymaTa oTHHCBA HHBECTHIMOHHHTE CH MMOTH IIPH HPOARKGATA HM MAH IIPH TPAHOTO MM H3BAKAAHE OT
yIoOTpeDa, B CAyYail Ue He Ce OUAKBAT HHKAKBHM MKOHOMHYECKH M3TOAH OT TAXHATA NpoAakOa. [ledarbure man
3arybuTe, BB3HHKBAINM OT H3BAKAAHETO MM OT yroTpeba MAH mpoaaxbata mM, ce npusHasat 8 OTuera 3a
AOXOAHTE (BCEOOXBATHHA AOXOA) H C€ ONPEACAAT KATO PA3AMKA MEKAY HETHHTE [IOCTBIIACHHA OT NPOA2kDaTa
1 6AAAHCOBATA CTOHHOCT HA AKTHBA.

8. Hemarepuasnu aKTHBH

HematepmasnnTe aktuBn Ha I'pynata ca ABATOTpaiiHM aKTHBH, KOMTO BKAFOYBAT npHACGHTH codTyepHH
Anrensy. Hemarepuaannre akTuBM ca HATBAHO AMOPTH3HMPAaHH, OTYETHATA UM CTOHHOCT H HATPYIIAHATA
aMOPTH3AIINA MOTAT A2 DBAAT IPEACTABEHH 110 CAEAHHS HAYNH:
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Hemarepnaanu akrusu ITporpamun O6mo
HPOAYKTH

‘000 as. ‘000 as.
Oruerna croiinocr 66 66
Casso kpM 1 auyapu 2019 1. 66 66
AmMoprusanua u obesnenka
Caapno kb 1 syapn 2019 1. (66) (66)
OTrncany akTHBH
AMopTH3aLA - -
Caaao kbMm 30 ronn 2019 1. (66) (66)
Baaancosa croiinoct KbM
30 rouu 2019 r. - -
HemaTtepnasnu akrusu IIporpaman Ob61ro

NPOAYKTH

‘000 aB. ‘000 as.
OTruyeTHa cToliHOCT 66 66
Caano wbpm 31 Aexemspu 2018 . 66 66
AmopTHuzanusa u obe3nenka
Caapo xbM 1 aayapn 2018 1. (63) (63)
OTnHcaHd aKTHBH
Amoprasanms (3) (3)
Caaao ¥bM 31 Aexemppu 2018 1. (66) (66)

Baaaucora croiiHoCT KBM
31 AexemBpu 2018 r.

9. Marepuasuu 3anacu

MﬁTep]’IaAHHTE 3arracH, IIpHU3HATH B KOHCOAHAHP&HHH OTYECT 3a CbI/IHaHCOBOTO CbCTOAHHE, MOTAT Ad 6'bAaT

aHﬂJ‘LH3HpaHI’I, KAKTO CAECABA:

30.06.2019 31.12.2018

‘000 aB. ‘000 as.

Marepuan 613 593
Croku 351 349
Marepnaanu 3anacu 964 942
30.06.2019 31.12.2018

‘000 as. ‘000 as.

l'opuBo-cmasoynm 17 8
OcHoBuy MaTepnan 586 585
MarepnaAn 3aBeAeHHs 10 _
OBIIIO: 613 593

OcHopaHTE MaTe€pHaAH cbopnmpa’r ChADBPHAHHETO HaA npoAym'a Ha TPpyAa HMAHM HUTPaAT OCHOBHA poas B
E€KCIAOATAIIMOHHATA AeHHOCT. ToBa ca MATEPHAAIL C HHCBK CPOK Ha M3IIOA3BAHE, KOUTO C€ BAaraT AHPEKTHO B
CTOMHOCTTA HAa TYPHUCTHYECKATA YCAYTA. Tosa ca cmaano BEABO, CA.YPEAH, CI'bBACMH BPEMEHHIT AE€TAQ, nepaeTa
H 3aBE€CH 3a O6C:\.}T)KB?1HIIT€ AlIapTAMCHTH, PE3CPBHH YacTH ,METAAHH HOHTEﬁHepH 3d OTIIAADIIH, XHTHEHHH

MaTEPHAAH H AP.

30.06.2019 31.12.2018

‘000 as. ‘000 as.

Crokn Ha ckaaa-oD3aBexAaHe 227 227
OB11 cKAaA-CTOKH 124 122
OBIIIO: 351 349
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['pynarTa NOAAPBKE2 BHCOKO HHMBO HA CTOKH Ha CKAaA. Tosa e IIPEAHMHO 3aKyIIeHO oO3aBemaaHe — Mebean,
eA. Ypean, canurapen cpasHc. CHIIHTE CTOKH Ce PeaAH3HPAaT 4pe3 AHPEKTHA HPOAAKOAa Ha KAHEHTHTE Ha
I'pynara. Crokure B Cynepmapker u GoyAmnr Gap ca MpeAMMHO XPaHHTEAHH H Ce IIPoAaBar Ge3 Aa Obae
H3BBPIIEHA KAKBATO U Aa O1Aa 0OpaboTka.

Hp]’l H3MHUCBAHETO HAa CTOKHUTE Ce¢ HPHA&I‘R CPECAHOIIPETEATEHHA METOA — HPII HEro <e M34YHMCAABaA CpeAHO
IIPETETACHA LIEHA HA CTOKHUTE H OTACAHHITE OTYETHH TPpyIIH.
10. He3asbpiueHo CTPOHTEACTBO

B caeasanara Tabania e npeacrasera HHGOPMALIA OTHOCHO HE3ABBPUIEHOTO CTPOHTEACTBO 11O ODEKTH:

30.06.2019 31.12.2018

‘000 asB. ‘000 as.

Obexr Mapnna Keiin 295 295
O61r0 295 295

Kpm 30 ronm 2019 1. orTydTa KaTO HE3ABBPIIEHO CTPOMTEACTBO EAMHCTBEHO PAa3XOAH I10 IPOAAKDA —
DPOKEPCKH KOMHCHOHHM H PEKAAMA 33 HEABIKHMH MMOTH OT 0bekT ,Mapuua Keiin™” B pasmep Ha 295 xna.
AB. (2018 r.: 295 xmA. AB.), KOUTO ITIe GHAAT MPH3HATH B MOMEHTA HA IIPH3HABAHE HA IIPHXOAA (OKOHYATEAHO
IPEXBbPAAHE HA CODCTBEHOCTTA MAH YUPEAABAHE [IPABO HA IIOA3BAHE).

11. Texyim THProBCKH M APYTH B3eMaHUA

30.06.2019 31.12.2018

‘000 as. ‘000 as.

MecTHM M YyKACCTPAHHH AHIIA 459 157
I'pana Boposer 2013 EOOA 3035 3035
IIpeaocTasen aBarcu 12 349
Apyru = 108
T'sproBckn B3emaHuA 3506 3 649
Pascpouenn pasxoAH 1o AOTOBOP 32 OOpaTeH AH3HHT 324 446
lapannmm u Apyru Aeburopu 1433 1023
Apyru Bsemanus 1757 1469
Texyimm THProBcku U APYIH B3€MaHHA 5263 5118

Bsemanuata OT KAMEHTH ITDEACTABASBAT HEM3IIAATEHH, OCTAHAAH ABAXKHMH KbM [ pynara BHOCKH IO
IPEXBbPACHH HEABHKHMH HMOTH OT KOMIIAEKC OT KHAHMIIHH CIPAAH 32 Ce30HHO noassane ,,Mapnua Kefin”,
KAKTO M ABAJKHMH TaKCH MO MOAAPTAKKATA Ha Te3n MMOTH. BarancoBara crofiHOCT Ha THPTOBCKHTE B3eMAHHA
ce CYMTA 33 PA3yMHA NPHOAH3HTEAHA OLIEHKA HA CIIPABEAAHBATA UM CTOITHOCT.

I'pynata uma B3eMaHMs OT KAMEHTH, KOHTO €a C TEKYII XaPAKTepP H CPOK HA M3HCKyeMOocT B pamkuTe Ha 180 Ao
360 ann.

Benukn Thprobekn Baemanua nHa I'pymara ca mposepenn 3a muAMKarmm 32 obesuenka. I'pymara Hsma
OYAKBAHHA ABAKHMHUTE OT KAHEHTH CPEACTBA Ad He OBAAT TTAATEHH ChIAACHO NPEABAPHTEAHO CKAIOYCHHTE
AoroBopH. Beuukn Tepropekn B3emManms ca 00eKT HA KPEAHTEH PHCK.

12. TTapu n napHYHH €KBHBAAEHTH

l_.[apHTC H napmimn'e CKBHBAACHTH BKAIOYBAT CACAHHTE €ACMEHTH!

30.06.2019 31.12.2018
‘000 As. ‘000 as.

[Napruann cpeactsa B Gankn 1 B 6poii B:
- B Opoit 97 84
- B DE3CPOYHH AEITO3HTH Fil 12

24



HWumepkanuman lMponspmu Jueenonmsrm ALCHL
loduwen koHconudupan omyem kum 30 roHu 2019 2.

-DAOKHPANN [APHYHH CPEACTBA 7 2

ITapu u napuvHu €KBUBAACHTH 175 98

Cymata Ha napyu ¥ IAPUYHI eKBHBAAEHTH, KOATO € Daoxmpana 3a ['pymara xem 30 rorn 2019 1. | Bb3ansa ma 7
XHA. AB. (2 xua.AB. 32 2018 1.). Benukn orpanmyens, cebpsany ¢ 6aHKOBHTE ACHOZHTH 32 TIPEMAXHATH KbM
AATaTa HA OAODPEHHE HA KOHCOAHAMPaHNsA (DHHAHCOB OTYET, TAKHBA He ChIIECTBYBAT.

13. AanbuHu B3eMaHHA

30.06.2019 31.12.2018

‘000 As. ‘000 AB.

AAC 3a Bp3craHoBsBaHE o 10
OBIIIO: - 10

14. CoGcrBeH KanuTas
14.1. OcHoBen/ Akunonepen KanuTaa

Perncrpupanust xarnras ma I'pymata ce cberon or 6 011 476 na H6poil 0GHKHOBEHN AKIME C HOMIHAAHA
CTOMHOCT B pasmep Ha 1 AeB 3a akuus Ha Opoii. Bemdkm asroBe/akimu ca ¢ npaso Ha moayuabade Ha
AHBHACHT H  AHMKBHAALIMOHEH ASA H IIPEACTABAABAT €AHMH TrAac  OT obioto C’b6paHHe Ha
aKnmoHepurte/ CbApyxHuIHTE Ha ['pynaTa.

30.06.2019 31.12.2018
‘000 aB. ‘000 as.
bpoit m3paseHn 1 HATBAHO NAATEHH AKITIH:
B mavaaoro Ha roannara 6011476 6011 476
Envuncus na akiunm
O6w 6poii akumu, oropuzupanu Kum 30 roHR 6 011 476 6 011476

14.2. TIpemuen peseps

Cobraacuo TEeopHUATa Ha OusHec OLICHABAHETO, B Ha.I‘:I—OGLLI, IIAAH HMHAMKAIIMHUTE 32 C]'Ipﬂ.BCAAHBa IrazapHa
CTOMHOCT Ha AAACH HMOT MOTAT Aa ce IMOAYyHYAT, BT:BHPI/IEM?{I:'IKH TP OCHOBHH ITOAXOAA: IIOAXOA Ha nasapa;
TTOAXOA Ha AOXOAA H ITOAXOA HA pasxoAuTe.

HPH H3IIOA3BAaHC Ha pasonHm{ n HaSﬁPHHH ITOAXOA, obekTHTE Ce pasraexAaTr CTaTH4YHO, TOECT TaKHBa,
KaKkBHTO Ca KbM MOMEHTA HA OLICHKATA. HPH IIOAXOAA HA AOXO0AA OIIPpEAEAEHATA CTOHHOCT Ha OLICHABAHUA
C}76€I\T OTYHTA H TIepCIrieKTHBaTaA B HETOBOTO PAa3BHTHE - HEIOBAaTaA AOXOAOHOCHOCT.

CpobOpassBaliki ce ¢ 1EATAa HA OLEHKHTE OIEHHTEACKHAT CKHII e MIPHEA KATO HAH-TIOAXOAJALLL 32 OIIPEAEASHE
Ha a3apHaTa CToiHOoCT obekta MeToaa Ha CpaBHUTEAHATA CTOHHOCT (ITasapeH IIOAXOA).

LlenaTa wa MMOTA B TO3M CAy4Yail IPHHIHITHO Ce copmipa Ha H6a3a Ha MpoydUBaHMATA 32 peasusupaHs Ha
CBODOAHHA 1123ap CAGAKH C ITOAOGHH HEABIKMMH HMOTH. MeETOABT Ha CPaBHMTEAHATA CTOHHOCT TbpCH
MIPEANIOAAraeMAaTa [1a3aPHA [IEHA HA HMOTH, DAH3KH IO KAYeCTBO Ha OIEHABAHHA.

Ilpn onpeseasne Ha masapHaTa CTOHHOCT HA HMOTA € H3MTOA3BAHA uHdoOpMALINA 32 TPH MTOAODHH HMOTA €
XAPAKTECPHUCTHKH OAM3ZKH AO OLEHABAHMSA, HAMHPAIIH CE B CHIIUA PAHOH, 32 KOUTO Ca PEAAHZHPAHM CAEAKH B
HOCACAHHTE IIECT MeCela Ha IIPEAXOAHATa ToAnHa. llposamuure HeHn Ha TpHTe CpaBHABAHH HMOTA ca
NPHBEACHN B €AHAKBOCT CIIPAMO XAPAKTEPHCTUKHTE HA OLEHABAHUA HMOT, KATO Ce KOPHIMPAT C KOe(bHIIHEHT
32 TIAOII, OTYHTALLL PASAHMNATA HM.
Ilpu m3roTBAHETO HA OLIEHKATA € M3TOA3BAHO CACAHOTO!

®  HMudopmanus, ToAyUeHA IPU OTAEAA HA ODEKTa;

*  Mudopmamus n AOKyMeHTH, Kacaely IIPaBHUS CTATYC HA ODEKTa;

* luadopmanmonnn OGroACTHHN, IEHOBH AMCTH U CHPABOMHUIN OT O(PHIIMAAHE HM3AAHHA Ha

MPPB, bbarapcka crponTeAHa KamMapa 1 Ap.;
®  ludgopmais oT COBCTBEH OMMT HA OLEHUTEAS.
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G peme]—lﬂe Ha CA OII€CHKATA Ha aKTHBHTE Ha Apy}l{GCTBOTO MaifKa ce Bb3AATa HAa HE3aBHMCHM OIICHHTCA —

,LN001-027 OOA,

30.06.2019 31.12.2018

‘000 As. ‘000 as.

[pemuiinm pesepsi oT eMuTHpaHE 7651 7 651

Apyru pesepeu 1 1

Peseps OT OCAEABAIIM OLEHKH HA AKTHBH 5 878 5963

O6mmpo pesepen 13 530 13 615

15. 3aemn
3aeMuTe BKAIOYBAT CACAHHTE (PHHAHCOBH [TACHBH:
Texyum Herexymmu

30.06.2019 31.12.2018 30.06.2019 31.12.2018

‘000 as. ‘000 am. ‘000 as. ‘000 as.

Bankosu zaemn - 997 11 735 16 095

OOAHTALIOHHH 3aeMU 4 838 4 838 - -

OHHAHCOB AM3HHT 118 342 1394 1454

O61wo 3aemn 4 956 6177 13 129 17 549

15.1. ®unanCcoOB AM3MHT KATO AU3HHIONOAYYATEA

I'pymara e npuao6uAa 1o AOroBopH 3a (PHHAHCOB AMZHHT 3eMH H CTPaAH B IPOLIEC Ha marpamaane. Hernata
6aAaHCOBA CTOHHOCT HA AKTHBHTE, IPHAODHTH 110 AOTOBOPIH 32 (DHHAHCOB AM3HHT, Bb3AH3a Ha 9 953 xmA. AB.
AKTHBHTE ce BKAIOYeHH B Tpynute ,,3ema” u , AKTHBH B npouec Ha H3rpaxaane” ot , JImorn, mammun i
CLOPBACHUA |

I'pymara mva ckarouenn Apa Gpos AoroBopu 3a puHaHcoB AH3HHT ¢ ,Bbarapus Amsunr® EAA ot 17
Aexemepn 2013 1. 1 ¢ ,,BEM Ipoaxext AA ot 30 aexemspu 2011 r. 3aabaskenusTa 3a hHHAHCOB AMBHHT ca
obesredenH OT CHOTBETHHUTE AKTHBH, IIPHAOGHTH [IPH YCAOBUATA HA (DIHAHCOB AM3HHT.

Ha 17 aexemspu 2013 r. ompmara-maiika € CKAIOYHAA AOTOBOP 32 (hUHAHCOB AH3HHT HA HEABHAHMH HMOTH C
»bbarapus Ausunr” EAA ¢ AnsnHron obekT: MHBECTHLIHOHEH TPOEKT ,,I'paHa Boposen”, cobersenocr Ha
wHuaTepranmraa [pomrsprn Amsesomvbat” AACHLL ITbpBoHauasHO AM3HHIOBATA LIEHA CACABAILIE Ad OBAE
H3IIAATEHA B CPOK 2 TOAHHH OT IPEAABAHE HA BAZACHHETO BBHPXY AHM3HHTOBHUTE ODEKTH, OT KoHTo 6 Mecera
TPATHCEH I1EPHOA, Upe3 24 AM3BHHIOBH BHOCKH, ABAKMMH Ha 200 4HCAO Ha Mecella, 3a KONTO BHOCKATA €
AbAXIMA, TPH (pUKCHPaHa roauinHa Anxsa oT 9 %. Ilo B3anMHO ciopasymenne mexay crpannte ot 2014 T,
CPOKBT 32 MOTACABAHE HA AHM3HHTOBHTE BHOCKH Oerre yabaxeH Ao 20.12.2019 r., B pesyatar Ha Koero
AH3MHTOBATA IleHa Oerlle mpomenena Ha 3 183 968.45 espo 6es AAC. B xpas Ha 2016 r. MexAy crpannte Gerre
MOAITHCAHO HOBO CHOPA3yMEHHME, CBhIAACHO KOETO CPOKBT 3a IIOTACABAME HA AM3HHTOBHTE BHOCKH Oelre
yabAxen A0 20.12.2021 r., a An3uHrosara 1ena cbotseTHO Gelue npomenena Ha 3 411 746 espo 6es AAC Ilo
cHAaTa Ha TO3H Aorosop Ha 17 aexemspu 2013 r. wHuaTepkanuTas Ilpomsprn Amsesonvour” AACHIT e
NPEXBBPAHAO [0 HOTAPHAACH PEA IPABOTO Ha CODCTBEHOCT BBPXy TMO3EMACHHA C HAEHTH(HKATOP
65231.918.189, naxoasmur ce rp. Camoxos, obruna Camokos, Coduiicka obaact, 1 MOCTPOEHATA B TO3H HMOT
CTPaAa, IPEACTABAABAINA XOTEACKH ANMAPTAMEHTEH KOMIIAGKC C OOCAYKBAIIM OGEKIH ¢ HAEHTH(HKATOP
65231.918.189.2, na amsunroaatess ,,Boarapus Amsuar” EAA. B pesyarar na ToBa M 1IpH ycAoBHATA Ha
obparen Amsunr ,Hurepkannraa Ilpomsptn  Amseaomvsut” AACHIL IOAYYH  OT AM3HHTOAATEAA
BAAACHHETO BBPXY HMOTHTe, peaMeT Ha AoroBopa 3a PMHAHCOB AH3HHI.

Ausnnrosure AOTOBOPH BKAROYBAT CI.)I’IKCHPRH.H AH3HHTOBH ITAAIIIAHMA M OIIIIHA 324 3AKYITYBAaHE B Kpas Ha
IIOCACAHZTA TOAHHA OT chKa Ha AM3HHTA. \AHM3HHTOBHTE AOFOBOPI/I Ca HECOTMCHAEMH, HO He ChABPXKAT ApyTH
OIPRHH‘{EHHFE.

15.2. BaukoBu 3aeMHu

B caeapammata Tabanna ca OTPAa3eHN 3AADAKCHHATA 32 TAABHHII HA ITOAYIEHHTE KPEAHTH OT (bHHaHCOBH
HHCTHTYILHM C PAsIPEACAEHHE Ha 3aAbAKEHHETO KbM 31 AeKe.\ﬂspH 2018 r. B 3aBHCHMOCT OT IHaAEHKA:
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Hme na xpeautopa Kparkocpouno Aparocpouno ITaaesx
3aabakenne, EUR saabakenne, EUR

Prounpe Kenrea 5 666 365,61 31.12.2027

Eit Cu Em Koncyar 2562 680,06 31.12.2027

Ha 18.08.2017 . “Hurepramuras [ponrsprn Ausesormeat” AACHLI, Gewe yseaomeHo oT “Mapnna Keiin
Iporreprc. OOA, 4e cbraacHo ckarouen AoroBop 3a InpexsbpasHe Ha B3emanms, “Mapuua Kefin
IMpomepric” OOA ¢ EMK 204372411 e npexebpanso Ha “@roubpc Kemmrea” AA, ¢ EMK 201624613
B3EMaHHATA 110 TAABHHIIH TI0 AOTOBOPHTE 32 MHBECTHIIHOHEH KPEAMT, ckalodenn ¢ “Banmka Ilupeoc
Boarapus” AA sa nusecnnionen kpeaut Ne736/2008 or 07.07.2008 r. 1 AoroBop 3a HHBECTHIIIOHEH KPEAHT
Ne 327/2009 ot 14.12.2009 r. Obiarta croiiHnocT Ha NMPeXBbPACHHTE B3eMaHus 110 rAasHuim e 8 229 045.97
eBpO.

C Aorosop 3a npexsbpasiHe Ha B3emaHe, ckatouen Ha 11.10.2018 r. mexay ,,@IOYBPC KEITHUTAA" AA,
ENMK 201624613, kato mesent, u ,,EI1 CM1 EM KOHCVAT” EOOA, EMK 122052919, xato uecnonep,
HOTAPHAAHO 3aBepeHH nopmucn ¢ per. Ne 16421 m Ne 16422 or 11.10.2018 r., Ha Tuxomup I'enues,
NOMOIIHUK - HOTapuyc npn Hotapuyc [peranka Cumeonosa, srmcana 8 HK ¢ per. Ne 030 u pafion na
Aeiicteue - pafiona ma PC Codus, L,EI1 Cl1 EM KOHCVAT” EOOA e npuaoouao or , PHOYLPC
KEITMTAA" AA caeannte Bsemanus ¢ aabmunk  JIHTEPKAITMTAA ITPOITEPTH AUBEAOIIMBLHT?
AACHLI, a mvenno: ITo Aorosop 3a nHBeCTHIIHOHEH kpeant Ne 1236/2007 ot 19.10.2007 r.  raaBhpma — 2
562 680.06 erpo.

B caeasamiara TabAHIa ca OTPaseHHM OCHOBHHTE ACTANAH HA ITOASBAHHTE OT APYKECTBOTO KPEAHTH KbM 31
Aexemppn 2018 r.:

HMme na xpeanTopa Auxpen npouenr ITasexc Baayra, B kosTO
ce M3BbPIIBAT
MAAINAHHATA

Prounpc Kermrea 3.8% 30.01.2027 Espo

Eit Cu Em Koneyar 3.8% 30.01.2027 Erpo

15.3. OGAHranoOHHH 3aeMH

llpes 2007 roamna Apy#xecTBOTO Maffka € eMHTHPAAO eMHCHA ODAMTAIIHH, ODEe3ITedeHa CaMO CbC
3aCTPAXOBATEAHA IIOANINA 32 (PHHAHCOB PHCK, u3AaseHa ot , Epo Muc“ AN, MemopaHAyMbT 3a naacupane na
EMHCHATA IPEABIKAAIIIE CPEACTBATA AA CE€ M3IOA3BAT IIPHOPHTETHO 34 3aKyIYBAHE HA [IO3EMACHHU HMOTH B
Codusn. Emucuara Geme nspasena wa 14 asrycr 2007 roamma. IIbpsonagasnmsar cpok Gemre 3 roamsm.
PasmepnT Ha emucnaTa Gemre 5 muanona espo (9 779 xua. Aepa). AaBHHLATA CAEABALLIE A2 Ce IIOTACH B Kpaf
HA TIEPHOAR, A AMXBHTE Aa ce u3naamat Ha 6 mecera. KymonsT no emmcusara mppsonavasno Germe 9%, a
maaexsT — 14 asrycr 2010 roanna.

Obmio crb6pann eHa obaurannonepure or 6 aprycr 2010 roaouna

Ha 6 asrycr 2010 roamma, ma mposeaenoro O6mo cpbpanne Ha OOAHTALHOHEPHTE OT eMHCHATA
KopropatusHu obanranmn Ha L, MuTepranurasn Ipomrspra Ameaomvnur” AACHILL, OOAHTALIHOHEPHTE
PeIINXa CAEAHOTO!

AapaT cbraacue 3a npecTpykrypupane Ha 3aAbAmenHsTa 1o EmucisTa kopriopartusan obanranmm ¢ ISIN ko
BG2100019079, upes npeaoropapsHe Ha 9aCT OT YCAOBHATA MO eMHCHATA, KAKTO CACABA:

1. Vapamasane cpoka Ha emucHaTa ¢ 36 Mecena (cunrano ot 14.08.2010 r. — a0 14.08.2013 r.);
2. Awmxsara 110 obAMranHoHHUs 3aeM ce uanmens Ha 9.5 % Ha roaniHa 6a3a, TAATIMA HA BCEKH TPH MeceIa;

3. Hurepranmraa llpormspra Auseromusrat” AACHI ce saxpAkaBa A2 YIpEAH CAEAHHTE OGE3NEYeHM 110

OGAI’II‘H.LU-IOHH‘&T& CMHICHA

3.1. Obesneyenne no 4a. 1003, aa. 1 or 33I1LIK: 3acrpaxoska ot ,,Espo Muc* AA, nokpusama pucka ot

HEITAAIIIaHEe OT EsmurenTa Ha AHMXBH HAHW I'AaBHHIIA 34 HOBHSA CPOK Ha CMHCHATA.
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3.2. Aombanutesno obesmedenne: YypeasBaHe Ha BTOPa 110 PeA HIToTeKa BuPxY 7 835,99 k8. M. Tproseku
naomn B K.K. Mapuna Keiin, rp. AxeAofl (OIIHCaHH B IPHAOKEHUE KbM ITHCMEHHTE MATEPHAAH), B TTOA32
Ha AOBepeHHKa Ha obanrarmonepute TH |, JuBectdank” AA B cpok He MO-KBCHO OT €AHH MeCEIl CAeA

AaTATa Ha IPOBEXAAHE Ha TOBA 0010 chOpanie.

ApyxecTBOTO Maiika MMa IIPABO Aa ITOTACH TPEACPOYHO ILAAATA MAM YACT OT OCTABAINATA TAABHMIA I10
obauranmure. [loracasanero Moxke Aa ce M3BBPIUM CAMO HA AATA HA AHXBEHO ITAAIIAHE I CAEA OTIpaBAHEe Ha
CAHOMECEYHO ITPEAM3BECTHE AO 06AnraulioﬂepHTe. MunnmaanaTa Cyma, KOATO APYAHECTBOTO MaKa MOMKe Al
[IOracH YacTI4HO 1 npeacpouno e 250 000 espo man 5% OT IEPBOHAYAAHHA PA3MEDP HA EMHCHATA.

B manbAHeHHe Ha 32ABANKEHIATA BBB BPB3Ka C IIPEAOTOBAPIHE HA YCAOBHATA 1O ODAMTALIOHHHA 34€M U 32
obesriedenite Ha B3eMaHMATA HAa ODAHralHOHepHTe Oelue B 1MoA3a Ha GaHkaTa — AOBEPEHHK 110 €MHCHATA
ooanranuu 1B | Musectbank” AA Gerre y4PEACHA BTOPA 110 PeA AOTOBOPHA MIIOTeKa Bbpxy 24 (aBaseceT u
YETHPH) CAMOCTOATEAHH THProBCckH obexra ¢ obma 3actpoena maom ot 7 835,99 ks. M, cobersenoct Ha
ApyxectsoTo Mafika, pasnosomenn B xomnaeke Mapuna Keiin, rp. Axeaofi, Obmnna ITomoprue, obaacrt
Byprac. AorosopbT 3a notexa Geltie CKAIOYEH MO CHAATA Ha Horapuasen axr 3a yupeasBane Ha AOTOBOPH2
urioteka o1 01.09.2010 r., Ne 158, Tom IV, per. No 3289, aeao Ne 732/2010 na norapuyc ['eprana Heanma.

B AombAHeHHe, BbB BPB3KA ChC CKAIOYBAHETO HA sacrpaxoBka ¢ ,,Espo Muc” AA, nmokpmpamia pucka or
HEINAAILAHE OT CTpaHa Ha APYKECTBOTO Malka HA AHXBH MAHM TAABHHIIA 32 HOBHA CPOK HA EMHCHATA, H C LIEA
obesneqaBare Ha Bzemaneto Ha ,,Erpo Muc” AA kpm JHurepranmraa [porrspt Ausesormsut” AACHILL B
pasmep na 84 000 eBpo, MPEACTABAABAIIM YACT OT CTONHOCTTA HA ABAKHMATA 110 32CTPAXOBATEAHATA TTOAHIIA
npemist B pasmep Ha 104 000 espo, B moasa ma ,,Espo Muc” AA Gewe yupeaena mrbpsa 1o pea AOTOBOpPHa
HITOTEKa BBPXY 2 CaMOCTOsATeAHHM OOGekTa, ¢ obmia 3actpoena maowr ot 108,65 xB. M, coberBenoct Ha
ApyxectBoTo Mafika, pasmosomenn B komraeke Mapuna Keiin, p. Axeaoii, Obmmna Ilomopue, obaact
Byprac. AorosopbT 3a unoteka Hemre ckarouen 1o cuaata Ha Horapmasen akT 3a yupeasBaHe Ha AOTOBOPHA
untorexka ot 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884, aeao Ne 656/2010 ua HoTapuyc I'eprana Heanna,

O6u1o cubpanne na obanranmonepnre or 6 hespyapn 2013 roanna

Ha nposeaenoto na 06.02.2013 r. O6mmo cvbpanne Ha obamranmonepurte Ha ,Mutepkamuraa Iporspra
Ausesonnvbat” AACHIL Gemre npmero npessoxkenne 3a NMPecTPYKTYPHPAHe HAa ODAHTALMOHHHA 31€M HA
ApyHKecTBOTO MaliKa.

AaBane Ha cbraacme 3a pascpouBaHe N IIPECTPYKTYPHpPaHe Ha 3aAbAKenusta mo emucns ¢ ISIN koa
BG2100019079, upes npesoroBapsne Ha 4acT OT YCAOBHATA KAKTO CACABA:

1. Vapamasane cpoka ma emucuata ¢ 60 mecena (cunrano ot 14.08.2013 ao 14.08.2018 roa.);
2. AuXBEeHM IIAAINAHHA B YABAKECHHSI CPOK

2.1,  AMXBEHHAT IIPOLIEHT 10 OBAHTAIMOHHUA 3aeM caea 14.02.2013 1., ce Hamaampa Ha 7.25% Ha roauiza
6a3a, IAATHMA Ha BCEKH TP MECENa Ha AATHTE, [IOCOYCHN B IPHAOKEHA B Mokanata Tabanna;

L
[

. AHMXBEHHTEe ITAaInaHuA, AbAKAMH cAep 14.02.2013 1. A0 maaeka ca U3YMCACHHM Ha 0a3aTa HaA
HAMAAABALI AMXBCH IIPOLIEHT NPH CThIIKa Ha HamaAenue 0.25%. KoukpeTHHAT pasmep Ha AHXBEHHTe
NAAIIAHIA, KAKTO M YCAOBHATA 32 IIPHAAraHe CTBIKATA 32 HAMAAABAHE HA AMXBCHMS IIPOLIEHT, ca

TIOCOYEHH B ITOKAHATA H IIPHAOKeHaTa 1abAra;

3. EsmurenTnT 3amassa IPpaBOTO CH Aa Iloracu HPEACPO‘-{HO ITAAATA MAM YacT OT OCTaBalllaTa I'AAaBHHIIA ITO
Oﬁx\liraHHOHHI’IH saem. [loracssanero moxe Aa Ceé HM3BBPIIM CAMO Ha AaTa HAa AHNXBEHO [TAAIIlaHE.
MunnmasHaTa CyMa, KOATO MOMNKE Aad €€ IIoracH 4YaCcTH4YHO H I'IPCACPO‘{HO, € B pasmep Ha ITOHE €AHAa

IFAABHITYHA BHOCKA, AbAKHMA 34 CbOTBETHHA TTEPHOA;

4. OObesmedyeHns IO eMHCHATA — OCBEH sactpaxoBka ot ,Hepo Muc® AA wu BTOPA 110 PEA HIIOTEKA,
EnMuTeHTHT ce 3aAbAKABA A2 ITPEAOCTABH HOBH AOIBAHMTEAHM ODE3NEYEHMS KATO: ITOAITHINE AOOABBK
kpM 3actpaxopateaHara moanna ¢ ,Eepo Muc“ AA, xakto n Aa yapean II'bPBA 110 PEA MIIOTEKA BBPXY

[TOCOYEH B [TOKaHATa cobCTBEH HMOT,

5. APyTH yCAOBHﬂ W CbOTHOINIECHHUA:
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5.1. CrporHomenme MEKAY CODCTBEH KAmnTaa M obesledeH ABAT: Apyx)ecTBOTO MafiKa ce 3aAbAKABA Ad
MTOAABDIKA CHOTHOIIEHHE MEKAY COOCTBEH KAITMTAA 1 0De3MeYeH AbAT, H3YHCACHO KATO CODCTBEHMAT
KaIlMTaA CropeA GasaHca Ha ADYKeCTBOTO Maifka Ce PA3A€AH CbC CyMaTa Ha BCHYKH ODe3rredeHH
3aABAKCHHA, B pasmep Ha He nmo-wmasko oT (.10 (Hysa maso u Aecer) AO ITbAHOTO MoracfABaHe Ha
OOAMTAITMITE IT0 HACTOAILIATA €MHCHSL.

5.2.  Makcumasno cvotHomrenne Ha Ilacueu (3aabakenns) KbM AKIMBH 110 CYETOBOAEH GAAAHC:
APpyKecTBOTO MafiKa € 33ABAKEHO AQ IIOAABPHA MAKCHMAAHO ChOTHONIeHHe Ha Ilacisy kbM AKTHBH
IO CYeTOBOAEH HaraHC B pasmep Ha He noseye oT 0.95 (HyAa LAAO M AEBETAECET U TIET) A0 MBAHOTO

IToracABaHe Ha O6AHI‘£{LLHHT€ IO HACTOANIATAa €MHCHA.

Ha nposeaeno saceaarne wa Chsera Ha aupexropute Ha BOB-Codua AA no Ipotokoa Ne 8/11.02.2013 .,
elire B3eTO peleHHe 32 MPOMAHA [apaMeTPUTe Ha eMHCHATA OOAHTAIHH Ha APYXecTBOTO MafKa, AOITyCHATA
TO Thproeus Ha CermMeHT 3a 0OAHMTAIIIN HA B®b-Codua AA, Ilpomenure Gaxa oTpaseHH Ha BOB-Codmst AA
cuapTano ot 13.02.2013 r.

C yupeasBanero ua aAorosoprata mnoteka ,Hurepkartaa [lpomspra Ausesonmbur” AACUILL nambann
3AABAKEHHETO CH A2 IIPEAOCTaBH AOMBAHHTEAHO oOOe3ledeHHe BBPXY HENOraceHaTa KbM AaTaTa Ha
cbOpanneTo yact ot obAnralMOHHNs 3aeM B pasmep Ha 3 500 000 eBpo (TPH MHAHOHA M IIETCTOTHH XHASAN
EBPO), BEAHO C ABAKHMUTE AMXBH.

O6mio ch6panne ua obanranunonepuer or 11 espyapn 2015 roanna

Ha 11.02.2015 r. Heme nposeaeno Obuio chfpanne Ha OBGAMIALMOHEPHTE HA EMHCHA KOPIOPATHBHH
obanrammn ¢ ISIN koa BG2100019079, nsasasena or MKITA. Ha ocuoBanme 4a. 214, aar. 1 ot T3 O6moro
cbbpanme Ha obAHTaLHOHEpHTE Gelle CBIUKAHO OT IIPEACTABUTEAS Ha OOAHMTAIHOHepHTe TBproBeka Ganka

»ZJIHBECTBAHK™ AA.

Bemre aapeno cpraacue 3a pascpouaHe M IPECTPYKTYPHPAHE HA 3aABAKEHHATA [10 eMHICHATA KOPITOPATHBHH
obauranu ¢ ISIN xoa BG2100019079, upes [IPEAOTOBAPAHE HA YACT OT VCAOBHATA ITO €MHCHATA, KAKTO
CAEABA:

1. Vawnxasane cpoka Ha emucusTa ¢ 24 mecena (cunrano ot 14.08.2018 1. — a0 14.08.2020 r.);

2. Cxemara 32 moracsiBaHe Ha OOAHIAIMOHHUS 326M U AHXBATA CE H3MEHSAT, KAKTO CAEABA:

rAaBHHLlaTa CE€ M3IIAAIlAa HA CACAHHUTE BHOCKH:

2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r.
AaTa/cyma Aata/cyma Aara/cyma Aata/cyma Aata/cyma Aata/cyma
(e3po) (eapo) (enpo) (e3po) (espo) (espo)

14.02./ 62500 [14.02./ 62500 [14.02./ 125000 |14.02. /125000 |14.02./ 187 500 |14.02./ 250 000
14.05./ 62 500 [14.05./ 62500 | 14.05./ 125 000 [14.05./ 125 000 |14.05./ 187 500 |14.05./ 250 000
14.08./ 62500 |14.08./ 62500 |14.08./ 125000 |14.08./ 125000 |14.08./ 187 500 | 14.08./ 250 000
14.11./ 62500 [14.11./ 62500 |14.11./ 125000 |14.11./ 125000 |14.11./ 187 500

3 Auxsennre ITAAITIAHHSA Ce ABAWKAT TIPH CACAHHUTE YCAOBHSL

3.1. YroBopeHHAT AMXBEH IPOLEHT IO OBAMTALMOHHMA 3aeM ce HamaAsBa Ha 6 % Ha TOAMIIHA Oasa,
cuntano ot 14.02.2015 r.

3.2. 3amasea ce BBIMOKHOCITA 32 NPHAATAHE HA CTBIIKA HA HAMAACHHE HA AMXBEHHA HPOIEHT IO
obAnTaunoHHEA 3aeM B pasmep Ha 0,25 % (HyAa LAAO 1 ABAAECET H MET CTOTHH HPOLIEHTA), CAMO pu
VCAOBHE Y€ € HAAHLE IIAAINAHE B CPOK HA AHXBEHHTE M I'AABHHYHHTE MAAINAHUA, A0 AOCTHTAIE HA
AMXBCH IIPOILIEHT B pasmep Ha 5 % Ha roanmmHa 6asa. IAaBHHUHNTE M ANXBEHNTE MAAINAHUA Ce

CYHTAT 34 ITAATEHH B CPOK B CA}""I?{F], e OGLT.IﬂTa CyMa, AbAKIMA 334 IIPCAXOAHHA TPHUMECEYEH HCP]‘IOA,
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€ HAPCACHA IO ODAHKOBATA CMETKA Ha Hentpasen aenosutap” AA, obcAyxsalia maaluaHusTa 110

O6AI’IFQIIHOHHIIH 3a€M, HC IIO-KBCHO OT ABA pﬂi‘SOTHH AHH ITIPEAN CHOTBETHHA ITAACK.

3.3 AI'L\'.BaTa 110 O61U’II‘&L{HOH!—IHE 34€M € ITAATHMA HA BCEKH TPH MECcHa Ha AATHTE, ITOCOYEHH B T?l6;\H1LaTa

[10-AOAY:
Aata Ha AMXBEHO Bpoii AnH B AHXBEH Bpoii ann Amxsen npouent Cyma Ha ABAKIMA

nAaIaHe HEePHOA AnXBa (eBpO)
14.02.2015 92 365 7,00% 52932
14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38 990
14.02.2016 92 366 5,25% 36 291
14.05.2016 90 366 5,00% 33043
14.08.2016 92 366 5,00% 32992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31 507
14.05.2017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28 356
14.11.2017 92 365 5,00% 26 781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 365 5,00% 22 860
14.08.2018 2 365 5,00% 22 055
14.11.2018 92 365 5,00% 20 479
14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 92 365 5,00% 14178
14.11.2019 92 365 5,00% 11 815
14.02.2020 92 366 5,00% 9426
14.05.2020 90 366 5,00% 6148
14.08.2020 92 366 5,00% 3142

Ako B cpok oT 3 (1pu) AHM IpeAH H3THYaHe Ha 30-AHeBHuS CPOK OT ITAAEKA HA KOETO H A2 € ABAKHMO
TABHHYHO H/HAM AMXBEHO INAallaHe EMUTEHTBT He mpeAacTasn Ha Aosepennka Ha OGAHTALHOHEpHTE
HAAAEKEH AOKYMEHT, HYe CbOTBETHOTO IARIAHE € IIOAYYeHO IO HGaHkoBaTa cMerka Ha ,llenTpasen
aerosuTap” AA, obcAyKBaIIa MAAINAHHATA 10 OODAHTAIITOHHHA 3aeM, TO TOBA Ce npuema 3a Cayuaii Ha
HEH3IIbAHEHHE 110 eMucuATa obauranun, kato ,, MIHBECTBAHK” AA moxe aa ynpamun rpaBaTa CH Ha
AOBEPEHHK HA ODANTALMOHEPHTE, ChTAACHO CKAIOYEHHSA AOTOBOP ¢ EMHTEHTA M NPHAOKIMIITE 3aKOHOBH
pasnopeAdm.

OBAHT2LIIOHEPHTE CE CHIAACABAT, Y€ BCAKO IAALIAHE CBIAACHO YCAOBHATA HA EMHCHATA, HAIIPABEHO B
CPOKa IO T. 3 Ie ce CHMTa 34 IIAAINAHE [0 eMHCHATA I HAMA A4 € OCHOBAHHE 3a KAKBUTO H A4 €
HeﬁAaFOI"IpI/IﬂTHH nocaeantnt 3a Emurenra. [Taamane, xoeto aa OTTOBAPA HA YCAOBHATA HA IPEAXOAHOTO

H3pequHe, MOKE Aa 6’]);3,6 Ha]TpaBCHO KaKTO OT EMHTEHT?{, TaKa H OT KOCTO M Aa € TPETO AHILE.
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3. Bewykn ocranaan ycaosms Ha mspasenata ot  JIHTEPKAIIMTAA T[MPOITHPTH AMBEAOIIMbHT”
AACHII obauTalHOHHA €MHCHS, ¢ H3KAIOYEHHE Ha H3PHYHO TI0COYEHHTE IT0-TOPE, OCTABAT B CHAZ H
3aITA3BAT ACHCTBUETO CH TaKa, KAKTO Ca I'bPBOHAYAAHO YTOBOPEHH, ChOTBETHO MIPEAOTOBOPEHH € PeLleHHe

Ha Obmmoro cpbpanne Ha ODAHTAITHOHEPHTE.

Tit kato MTHTEPKAITHTAA TTPOITBPTH AMBEAOTIMBHT” AACHII 1e YCIIA AQ H3IIAATH ABAKHMHITE
wbM 14.08.2017 r. amxa B pamep na EUR 32 610 i raasania B pasmep sa EUR 125 000, Apyxectroro Maiika
yBeaomn Hmupecrbank AA, KOH, B®B n obmectsenoctra, ye Ha ocuosanme T. 1, Pasaea VII or
3actpaxopareana noania Ne 29 — 0000 - 1753/06.08.2010 r., namererna ¢ Aobapbk Ne 4 ot 11.02.2015 r., LIe
ce cuura, 4e, Ha 13.09.2017 r. 8 17:30 4., e HACTBIIMAO 32CTPAXOBATEAHO CHOHTHE, KATO HACTBIBAHETO HA
3aCTPAXOBATEAHO CBOMTHE IO OTHOIIEHHE Ha KOHKPETHO TPHMECEYHO MAAIAHE HA TAABHHIA H/HAH
AOTOBOPHA ANXBA HE BOAH ABTOMATHYHO AO HACTBIIBAHE Ha 3aCTPAXOBATECAHO CbOMTHE ITO OTHOLIEHHE HA

ITOCACABAIITH ITAAIITAHMS.

C mmemo ¢ m3x. Ne 2989/6 or 03.10.2017 r., noayueno ot HMHTEPKAITMTAA TIPOITBPTH
AMBEAOIIMBHT” AACHIT na 03.10.2017 r., 3A ,,EBPOMHC* AA, B KaUeCTBOTO CH Ha 3aCTPAXOBATEA IO
3aCTPAXOBATEAHA ITOAHIIA, CKAIOYCHA BBB BPB3KA C PEAOCTaBANE HA obesredenne Ha OBAHTALHOHepHTE 1O
emucHATA oOAmnranmm, mspasena or MHTEPKAITMTAA TTPOITHLPTH AMBEAOIIMBHT” AACHII,
yBeaomsaBa ,luBectoank™ AA, B KauecTBOTO My Ha AOBEpEHHK Ha OBAHTAITHOHEPHTE, ACHCIBALI KATO
3aCTPAXOBAHO  AHMIE W  ODE3NEYCH KPEAMTOP HAa B3EMAHMATA HA BCHYKH  ODANTAIHOHEPH, M
MHTEPKAITHMTAA ITTPOITBPTHU AMBEAOIIMBHT? AACHILI, ge cuurrano ot 00.00 4. ga 03.10.2017 1.
3ACTPAXOBATEAAT IPEKPATABA 3ACTPAXOBATEAHHS AOTOBOP € HOMEP Ha 3acTpaxoBaTeAHa noanta 29-0000-1753
or 11.02.2015 r.

B yBeaomaenmero ce mocousa, ue BBB Bpb3Ka Ccbc 3ameeHO OT , MusectGank™ AA uckame c¢ Bx. Ne
2989/4/28.09.2017 r. 3a 3anaamange Ha 32CTPAXOBATEAHO ODE3IeTeHHEe 10 TOPENOCOYEHATA 3ACTPAXOBATEAHA
noauna B obuy pasmep na 157 609.59 epo (cto metaeceT H ceaeM XHAJAM ITECTCTOTHH H A€BET eBPO 59
EBPOLIEHTA), IPEACTABAAIN PasMepa Ha ABAKHMOTO AMXBEHO M TAABHHYHO ITAALIAHE MO OBAHTAIHOHHMA
3aem kbm 14.08.2017 1., 3A ,,EBPOMHC* AA mie ynpaxuu npasoto cu rio ua. 364, aa. 4 K3 s xunoresara na
IPEKpaTEeHa 3aCTPAXOBATEAHA ITOAHIA M IIIe NPHAOKH ChOTBETHO 50 % (meTaecer mporenTa) peAykuus Ha
ODE3IIETEHHETO 32 3ACTPAXOBATEAHO CBOMTHE, HACTBIIMAO TIPEAH AATATA  Ha IIpeKpaTiBaHe Ha

3aCTPAXOBATEAHUA AOTOBOD.

B pesyarar na na 05.10.2017 r. Gele M3BBLPIIEHO YACTHYHO AMOPTH3AIIMOHHO MAALIAHE B OO pasmep Ha
78 805 espo mo emucuaTa obanrannm, nspasena or MHTEPKAITHUTAA ITPOITBPTHU AMBEAOIIMBHT
AACHLI, umitto masex Oerre macrerma ma 14.08.2017 T CymaTa 32 rOpeonHcaHoTo AMOPTH3AI[HOHHO
MAAILAHE 10 ODAHTAIIHOHHUA 32€M, H3AAAEH OT wJAaTepranmras [pomspra Ausesormsut”™ AACHILI, Gerue
BHeceHa 10 OaHkoBa cmetka Ha [lentpasen aenosmrap AA ot 3A ,,EBPOMHC™ AA, B kauecrsoro My Ha
3aCTPAXOBATEA 1O 3aCTPAXOBATEAHA IIOAMIIA, CKAIOYEHA BBB BPB3KA C IPEAOCTABAHE Ha OOe3rMedeHHe Ha
06AHm11HOHEpHTe 10 ODAHTAITHOHHNA 3aeM, nuzaaseH oT MKITA.

Ha 24.10.2017 r. MHTEPKATIMTAA TPOITBPTU AMBEAOIIMbBHT AACHUIL Gemre yseaomeHo ot
Husecrbank AA, ue AOBepeHHKBT OBABABA IeANA OBANIALIIOHEH 32€M HA EMHTEHTA 32 IPEACPOIHO H3HCKyeM
nopaAn (pakTa, Ye OTIAAAHETO HA AOTOBOPEHOTO 3ACTPAXOBATEAHO OGESIIEMEHME MO ABATA, PEACTABAABA
CBIIECTBEHO HAPYIICHHE HA 3AABAKEHHATA HA EMHTEHTA ITO MPOCITEKTA, KAKTO U [IOPAAH OBCTOATEACTBOTO, He
APOCPOYHETO HA YaCT OT 3AABAKEHHATA 110 eMHCHATA (AbAKHMH KbM 14.08.2017 1) npoabaskasaT noseue or
30 AHR.

Ha nposeaeno saceaanne na Cosera na anpextopurre na BOB-Codusa AA mo [porokoa Ne 55/26.10.2017 r.
u ma ocHoanue 4A. 39, aa. 1, T. 4 or wacr III Tlpasmaa 3a sonyckane A0 TBProBus oOT IlpaBnannka 3a
acrinoctta Ha b®b-Codums AA, Coeervr Ha anpektoprte Ha B®B-Codmst oxoHuaTeAHO MpPeKpaTH
perucTpaniATra Ha  eMHCHATa  oOamrammm, mssaseHa  or  MHTEPKAITMTAA  TIPOITBPTU
AVNBEAOIIMBHT AACHLI, cunrano ot 27.10.2017 r.
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16. TuproBcku 3apabAKeHnn

T’prOBCKHTC 3AABAKEHHA, OT‘paSEHH B KOHCOAMAHPAHHA OTYET 34 (bllHaHCOBOTO CBbCTOAHHUE, BKAIOYBAT!

Texymm: 30.06.2019 31.12.2018
‘000 aB. ‘000 as.

BuK Byprac 137 162
Benrenepamn OOA - 157
Mapmnna Keiin Ipomrsprnc OOA 153 153
HIT MuTepramras Maprerc AA - 363
ABaHCOBO MOAYYEHH CYMH OT KAHEHTH 3598 4082
Apyru 600 726
4 488 5643

Hernara 6asancosa crofiHocT Ha TBHPTOBCKHTE 3AABAKEHHA CE IPHEMA 32 PA3YMHA IPHOAH3UTEAHA OLIEHKA Ha
CIPaBEAAHBATA MM CTOIHOCT.

17. AanbuyHH 3aABAYKEHHA

AaH"b‘-H{HTC 3AABAKCHHA BKAIOYUBAT:

30.06.2019 31.12.2018

‘000 a=s. ‘000 aB.

Aanpk Bppxy AoDaBeHaTA CTORHOCT 6 347
MecTHH AAHBIH H TAKCH - 444
Apyru 27 163
33 954

Aanpunute 3aabakeHua xoMm 30.06.2019 r. npeactasagBar AAC u AOA. Tlpes 2019 r. ca usuaatenn
HaTpynaHuTe 3aabAkeHHATA KbM HAIT 1 3aabAmKennaTa 3a MeCTHH AAHBIIM U TakcHd kbM OB6IIHHA I Tomoprre
3a neprnoaa 2012-2018 r.

18. Apyru saabasxkeHus

ApyTiTe 3aAbAKeHHA MOTAT A2 OBAAT OOODIIIEHH, KAKTO CACABA:

30.06.2019 31.12.2018
‘000 as. ‘000 as.

Herexyrm:
Apyra Herekyiuy nacHsu 1504 1320
1504 1320

Texyum:

Apyri Tekyin nacusu 22939 11 708
22939 11 708

APYTI/ITC HCTCKYU_[H 3AADBAYKCHHA Ha I‘pynaTa ca Ci)OpI\fHPB.HPI KAKTO CAEABA:
Koa Maprna Kefin FimoTi, cbraacio A0roBop 3a npexsbpAiHe Ha 3aABAKEHHA H APYTH.

ApyrHTe TekyIn 3aABAKEHHA HA TPYIIATA ca POPMHPAHH KAKTO CAEABA:

LleAnpany saAbAKeHIS IO AOTOBOPH 32 3aeM kbM ,, I pana Boposerr 2013 EOOA; meAnpanu 3aAbAKEHIA 110
Aorosop 3a saem kM ,BI" Musecr Ilpomrspruc® AA; Amxen mo aorosop ¢ ,BEM I[lpoamert™ AA;
saapAsenne 1o aorosop ¢ ,, KM MMO“ EAA, nieanpann saabamenus kom ,,EH CH EM Koncyar“ EOOA;
ueanpann saxpamenns koM ,, ABH Koneyat® EOOA; 3aabamenne kpm b A Ait Mimo EAA 1 Apyrm.

19. Ilpuxoau ot HPOAAKOH

IpuxoanTe oT npoaaxOu Ha I'pymara MoraT Aa 6BAAT AHAAUHPAHH, KAKTO CAEABA:

30.06.2019 30.06.2018

‘000 as. ‘000 as.

Ilpuxoan oT mpoaaxGa Ha MHBECTHIIMOHHH HMOTH 767 -
[Ipusoan or npoasaxba Ha IPOAYKLLIA 57 36
[Ipuxoan ot nposaxOH Ha CTOKH 11 26
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[IpuxoAn oT IpeAOCTaBiHE HA YCAYTH
Apyri npuxoan

20. Apyru npuxoan

OTrcann 3aAbAKEHHA
O61mmo

21. Pa3xoau 3a Mmarepuasn

Pa3XOAHTE 3a MaTEPHAAH BKAXOYBAT:

PaBXOAH 3a MaTCpHaAH
PHSXOAH 34 TOITAO H €A.€H-4

Apyru pasxoan

22. Pa3xoAM 3a BLHIIIHH YCAYTH

PRSXOAHTC 34 BbHIITHH YCAYT'H BRKATOYBAT.

KoMyHHKaIITOHHH YCAYTH

TB.KCH, CUETOBOAHH, OAHTOPCKH M KOHCYATAHTCKH YCAYTH

Apyru

23. Pasxoam 3a nepconasa

PaSXOAI/ITC 3a B"I)3HH.I‘I)2.}KACHH}I Ha IIEPCOH&AH BEKAIOYBAT:

Pasxoan 3a zamaati
Pasxoan 32 CONHMAAHH OCHIVPOBKH
Pa3xoau 3a nepconaaa

Hsva paupcAenns 3a MPOBH3MH 33 OTIIYCKH.

24. Apyru pasxoAn

basancosa crofiHocT Ha ITPOAAAEHHTE aKTHBU

HMamenenne ma 3armacre oT HpOA}’KL{Hﬂ' H HESaB'prL[eHO

IIPOM3BOCTBO (TPOAAAEHA IPOAYKIIHA)
[Ipn3naBane Ha 3aryba oT oOp.dpHH.AH3HHT
OTmicann B3eMaHus

Pazxoan no mpoaakbu

Pa3XOAIT 3a MECTHH AQH'BIIH U TAKCH
Heycrofkn

Apyru pasxoan

353 392

4 1

1192 455
30.06.2019 30.06.2018
000 B. 000 As.
89 4

89 4
30.06.2019 30.06.2018
‘000 AB. 000 as.
(43) (93)

(55) (51)

(98) (144)
30.06.2019 30.06.2018
000 . 000 as.
(11) (28)

(194) (24)

(57) (90)

(262) (142)
30.06.2019 30.06.2018
000 as. ‘000 AB.
(185) (135)

(1) (25)

(216) (160)
30.06.2019 30.06.2018
‘000 As. 000 AB.
(30) (764)

(223) (223)

(106) .

(45) (84)
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(404) (1071)

25. ®unaHCcOBH HPHXOAH/ pa3sXoAH, HETHO

QuuancosuTe PAa3XOAH 34 TIIPEACTABEHHTE OTYETHH HGPHOAH MOTAT Ad 6’bAaT AHAAH3BHPAHHN, KAKTO CA€ABA:

30.06.2019 30.06.2018
OHHAHCOBH PA3X0AH ‘000 aB. ‘000 as.
Pasxoan 3a AMXBH (1169) (487)
Apyri pmHaHcOBH pazxoAn (1.276) (5)
@ UHAHCOBH Pa3X0AH 001110 (2 445) (492)

26. PazxoAHu 32 AAHBIH BBPXY AOXOAQ
®uuancoBUAT pesyATaT Ha PHpMaTa-Maitka He TIOAAEKH Ha ODAaraHe ¢ KOPIIOPATHBEH AAHBK,CBIA. 4A. 175 ot

3akoHa 32 KOPIIOPATHBHOTO ITOAOXOAHO ODAAraHe.

3a 2018 r. ApmepHoTo ApyxectBo Mapuna Kefin Mennaxmbsatr EOOA e Hauncaen kopnopaTHBeH AaHDBK B
pasyep Ha 10 xmA.AB.

27. Aoxoa/ (3ary6a) Ha akuMA ¥ AMUBHACHTH
27.1. Aoxoa/ (3ary6a) na akuua

OcHoBHHAT AOXO0A/ (3ary6a) Ha aKLMA U AOXOABT/ (3ary0aTa) Ha aKIHMsA C HAMAAEHA CTOMTHOCT Ca H3YHCAEHH,
KATO 33 YHCAHTEA € M3[IOA3BAHA HeTHaTa IevdaAba/ (3a1'y6a), TICAAEIKAIIIA HA Pa3IIPEACACHHE MEKAY
AKLHOHEPHTE HA NPEALIPHATHETO MaiiKa.

CpeAno mpeTerAeHuAT GPOI AKIMH, H3MOA3BAH 33 M3YHCAABAHETO HA OCHOBHHA AOX0A/ (3aryba) Ha akims,
KAKTO M HeTHaTta rreyanba/ (3aryba), moAAexaiia Ha PastpeAEA€HHE MEKAY TPHTEKATEAHTE HA OOHKHOBEHH
AKITHH, € ITPEACTABEH, KaKTO CAEABA:

30.06.2019 30.06.2018

‘000 aB. ‘000 ae.

Ilewanba/ (3aryba), moasexaia Ha pasnpeseseHue (B AB.) (3 054) (8606)
CpeaHo npereraen Opoil akimu 6011 6011
OcnoBen AoxoA/ (3ary6a) Ha akuusa (B AB. 32 aKius) (0.51) (0.14)

27.2. AMBUAECHTH
[pes 2017 u 2018 rpynaTa He € M3NIAAIIAAA AUBHACHTH
28. CAeAKH CBC CERBP3aHH AHLA

CB’bpSaHI/ITG ANIIa Ha prna’ra BKAIOYBAT AKITHOHEPHUTE HA AP}DKGCTBOTO Maf&}(a, KAIOYOB YIIPABACHCKH
IiepcoHaA 1 APYI‘H CBBP3aHM AHIIA OITHCAHH ITO-AOAY.

28.1. CaeAKH C KAFOUOB YIIPaBAEHCKH NEPCOHAA

Karowosnsar }"I'IpaBAeHCKH nepcoua,\ Ha I—‘PYHRTH BKAKOYBA YACHOBETE HAa CbBETAa Ha AHPEI{TOPHTE /
y]'IPaBHTCAHHH CbBCT M HAA3OPHHA CBBET. B'bSHaT‘pa}KACHl‘IHTa Ha KAFOYOBHA )’HPZBAEHCKH Hepcoxﬁm
BKAIOYBAT CACAHHTE PA3XOAN:

30.06.2019 30.06.2018

‘000 aB. ‘000 as.

Boanarpamaenus: 19 17
3araaTi Ha yIIpaBAeHCKHs ITepcoHaA B I pymara - 20
00110 BB3HATPAXKACHHA 19 37
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3aabaxenunara na I'pynara kpm useHOBeTe Ha ChBeTA HA AHPEKTOPUTE € CAEAHOTO:

30.06.2019 31.12.2018

‘000 as. ‘000 as.

Bosnarpamaenne kb (QU3IMEKH AL 146 138
Buosnarpaxaenue koM Axeaoit 2012 - 139
O61o 146 277

29. YcAOBHM 3aABAKCHHIA

Hsmrbanutesno aeao Ne 831/2013 r. no onuca Ha sacten cbaeben nsmpannTes Crasus Kocesa, ¢ per. Ne
809 na KUCH, ¢ paiion na aeiicrsne Oxppiken cba — rp. Beanko Tbproso

MambAHHTEAHOTO ACAO € 06pa3yBaH0 Bb3 OCHOBA HA H3ITbAHHTEAHH AHMCTOBC, H3AAACHH B ITOA3d Ha Teﬁ:\lyp
FOpuesny Bafipamos u Mpuna @®wopsoposna baiipamosa. OBIumaT pasmep Ha ABAKIMHTE CYMH 10
Crioroabara e 83 060,26 espo 1 9 749 aesa.

HPOHSBOACTBOTO MO U3ITBAHHTEAHOTO ACAO € BHCAIIIO KbM MOMEHTA.

Hsmbanuteano aeao Ne 692/2014 r. o omica Ha 9acten cbaeber nsanbaHuTes Crannvupa Hukoaosa, ¢
per. Ne 805 na KMCH, ¢ paifion Ha aeficteie Oxpbixen cba — rp. Byprac

M3mbAHNTEAHOTO AeAO € ODOpasyBaHO Bb3 OCHOBA Ha M3MTbAHHNTEAEH AMCT, M3AAAEH B IMOA3a Ha IaTabs
Bopncosna Kpacyikan 3a cymara ot 60 122,21 aesa.

HpOHSBOACTBOTO ITO U3ITBAHHTEAHOTO ACAO € BUCAIIIO KBM MOMEHTA.

Mambanuresno aeao Ne 1632/2015 1. o ommca Ha HacreH cbaebeH M3TbAHHTEA [aHs Maaskaposa, ¢ per.
Ne 803 na KUCH, ¢ paiton na aeiicteie Okpbixen cbA — rp. Byprac
M3mrpAHHTEAHOTO AGAO € OOpasyBaHO Bb3 OCHOBA Ha M3ITbAHHTEAEH AHCT, H3AAA€H B II0A32 Ha
»TEAEAMHK” EAA 3a cymara ot 497 953,39 aeBa. IIpoH3BOACTBOTO 110 H3ITBAHHTEAHOTO AEAO € BHCAILIO
KBM MOMEHTA.
Ilo H3TbAHHTEAHOTO A€AO € TpoBeAeHA IMyOAMYHA INPOAAH Ha MNOTeKupaHu B noasa na ,,TEAEAMHK”
EAA nMoth, KakTo cAeaBa:
e Camocrosresen obext ¢ maentndukarop Ne 00833.5.409.4.1., npeacraBassamy Anaprament 5_1,
HAXOAMLLL C€ BBB BAKAHIIMOHEH KoMIAekc ,,MaprHa keifr” — rp. Axeaoid;
e Camocrosresen obext ¢ maenTHgukarop Ne 00833.5.409.4.4., mpeacraBaspain Anapramedt 6_1,
HaXOAAIL C€ BbB BAKAHLIMOHEH KoMIAekc ,,Mapuna kefin” — rp. Axeaoii;
e Camocrostesen obext ¢ maentndpukatop Ne 00833.5.409.5.1., mpeacrasasay Amaprament 7_1,
HAXOASIL C€ BbB BAKAHITHOHEH KoMIAeKc ,,Mapuua kefin” — 1p. Axeaoit;
e Camocrosresen obekT ¢ maeHTipukarop Ne 00833.5.409.7.13., npeacraBassam Anaprament 11_3_2,
HAXOAJILL C€ BbB BAKAHLIMOHEH KOMIIAeKC ,,Maprna kefir” — rp. AxeAoii;
e Camocrosteaen obekt ¢ maentuduratop Ne 00833.5.409.18.11., npeacrasassain Cryano 30_7,
HAXOAJIIL Ce BbB BAKAHIIHOHEH KOMITAeKC ,,MapHHa keiin” — rp. AxeAofi.
C nocranosaenne 3a sb3saraie oT 29.11.2016 r, umornTe ca Bp3sckenn B roasa Ha ,, TEAEAMHK” EAA.
Bbs ocnoBa Ha Bp3AAraHeTO Ha HMOTA €4 MOTACEHH 33ABAMKEHHA MO H3ITBAHHTEAHOTO ACAO B OO pasMep OT
387 537,50 as.
HPOH:‘lBOACTBOTO IO H3ITbAHHTEAHOTO AEAO € BHCAILIO KbM MOMEHTA.

Hsoeaanteano aeao Ne 50/2017 r. no onuca Ha yacren cbaeten mambaanTes Aeasn Hukoaos, ¢ per. Ne
804 ma KYCH, c pation Ha Aeftctene Oxprbxen cbA — 1p. Byprac
M3mbAHNTEAHOTO A€AO € ODpPasyBaHO Bb3 OCHOBA Ha M3ITBAHHTEAEH AHCT, H3AAAEH B TTOA32 HA AAEKCAHABP
Cepreesny Conosbes 3a cymara ot 39 500,59 aepa. M3mbAHHTEAHOTO A€AO € ODPAsyBaHO Bb3 OCHOBA Ha
H3ITBAHMTEAHUA AHCT, H3AaAeH B mmoAa Ha CoaoBbes 110 AeaoTo, onmcano B T. Error! Reference source not
found. o — rope. Tlo H3ITBAHHTEAHOTO AEAO € IPOBEAEH OITHC Ha TPH HEABHZKMMH HMOTA, COOCTBEHOCT Ha
APYHKECTBOTO:
e Camocrosareaen obexr ¢ uaentudnkarop 00833.5.409.9.4, npeacrapaspar Anmaprament 14_2,
HAXOAZII CE BBB BAKAHIIMOHEH KoMIAeKe ,,Mapuna kefin™ — rp. Axeaoii;
® CamoctoateseH obext ¢ maeHtudurarop 00833.5.409.25.22, npeacrasassarn Amaprament 37_22,
HAXOAANL C€ BbB BAKAHLIMOHEH KOoMITAeKC ,,Mapuma kefin” — rp. Axenoit;
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e CamocrosTeaen oGekT ¢ maenTHdmKaTop 00833.5.409.26.19, npeacraBaspan Amaprament 38_16,
HAXOASAIIL C€ BbB BaKaHLHOHeH KoMmiAekce ,,Mapuna keiin” — rp. Axeaoir;
ITo oTHomIEHHEe HA MMOTHTE AO MOMCHTA €2 IIPOBEAEHH HAKOAKO IYOAHNYHH IIPOAAHH, KATO BCHUKH ca
OOABEHH 33 HECTAHAAM, IIOPAAH AHIICA Ha ITOAAAEHH BAAHAHH HAAAABATEAHH [TPEAACHKEHHH.
[TpoHu3BOACTBOTO MO H3ITBAHHTEAHOTO AEAO € BHCAIIO KbM MOMEHTA.

HMambanureano aeao Ne 850/2016 r. no omuca ma uacten cbaebeH nambanpTes Fpanka MHHAOBa, ¢ per.
Ne 704 na KMCH, c paiton na aefictsiie OKpPBiKeH ChA — p. byprac

M3mpAHNTEAHOTO A€AO € 0DPa3yBaHO Bb3 OCHOBA HA H3IBAHHTEACH AMCT, M3A2ACH B [10A3a Ha Heasako
IBanos Kaabues 3a cymara ot 64 006 espo.

Ha 05.09.2017 r., ,Muarepkanuras Ilpomsprn Amserormmsut” AACHIL, ¢ EMK 131397743, nmoayun
cbobitenue o msrbAHNTEAHO AeAo Ne 850/2016 r. mo ommca va YCH Meanka MunaoBa, ¢ per. Ne 704 na
KYCH, ¢ koeto apyxectBoTO ce yBeaoMsa, 4e ¢ [locranosaenne or 19.07.2016 r. 110 H3I'BAHHTEAHOTO AEAO
"ABI KOHCVAT" EOOA, EMK 131397729, e npHChbeAHHEHO KATO B3HCKATEA, 33 PA3MEPA HA AbAKHMA
cyma B pasmep Ha 542 773,75 am., BKArouBamma caeAHHte cymir: 100 000 aAB. - raasamua; 161 736.95 as. -
obesmerenue; 238 263.05 as. - AoropopHa Anxsa; 26 125,15 as. - cpaebun passockn, 157.00 Ae. - Takcn u
PAa3HOCKH 110 ChAEOHOTO H3IIbAHEHHE,

B aAombanenme, ApyxectBoro Maiika e yBeAoMeHO, e npHcbeAuHeHnar sauckatea "ABM KOHCVAT"
EOOA ocbliecTsaBa npaBo Ha 3aAbPKaHE 110 cMHCbAAZ Ha 4A. 136, aa. 4, npearoxenne sropo ot 33A mo
OTHOLIEHHE Ha HeABHmumMH Mot Ha , JMurepxanmraa Ilpomsprn Amesomvsut” AACHILI, Haxoasim ce
rp. Axeaoii, Ilomopue, xommaekc "Mapuna Keiin", 3a komro Ha 11.07.2016 r. e uspppuieH omca 110
H3ITBAHHTEAHOTO AEAO, 2 IMEHHO!

CamocTosTereH 00ekT B crpasa ¢ naentudukarop 0833.5.409.20.101, ¢ naowm ot 46.00 kB.n;
CamocrosreaeH 0DekT B crpasa ¢ uacntudukarop 0833.5.409.18.13, ¢ naows ot 59.00 B.M;
CamocrosTeseH 00ekT B crpasa ¢ maenTrdukatop 0833.5.409.19.29, ¢ naow ot 63.00 k8.M.;
CamocTosTesen obekT B crpasa ¢ maenTugukarop 0833.5.409.20.35, ¢ naony ot 46.00 kB.M.;

Camocroareaen obekT B crpasa ¢ uaentuduxarop 0833.5.409.20.85, ¢ maorr or 42.00 k8.M.;

e CamocrosTeaeH obekT B crpasa ¢ maeHTHpHKaTOp 0833.5.409.22.12, ¢ maows o1 37.00 xs.m.
Bzemanero ma "ABM KOHCVAT" EOOA npeacrasassa wact or obmo B3emaHe KbM ,JIHrepkarmtaa
Ipomreprn Ausesomment” AACHI B pasmep na 6 430 457,72 AeBa, KATO AO OKOHYATEAHOTO IIAAILAHE CC
HA4HCAMBA AnXBa B pasMep Ha 0,1 % 3a Bcexn Aen 3abasa.

HPOHBBOACTBOTO IO UBITBAHHTEAHOTO A€AO € BHCAILLIO KbM MOMEHTA.

30. Puckose, cebp3ann ¢ JMHAHCOBHTE HHCTPYMEHTH

]—ICAPI H NMOAHMTHKA HA PBKOBOACTBOTO IO OTHOILLIEHHE ynpaBAelme HA pncrca

prna’ra € HM3AO0KEHA Ha PAa3AHYHH BHAOBE PHCKOBC IIO OTHOIIIEHHE Ha (i)HHaHCOBIfTe CH MHCTPYMCHTH. Haii-
3HAYHMHTE CpIIHaHCOBH pHCKOBE, Ha KOHTO € H3AOMKEHA prna‘ra Ca ITa3ape€H PHCK, KPEAUTEH PHCK H
AHKBHACH PHCK.

Vnpasaenmero Ha prcka Ha I'pymata ce ocbmiectsssa CA Ha ApyKeCTBOTO-Malika, rmoanomaran ot I
Hureprarmrraa Mapkerc A/, ¢ KOFTO HMa CKAIOYEH AOTOBOD 32 OLIEHKA 1 yIpPaBAeHHe Ha pycka Ha ['pymara B
CLTPyAHHYECTBO CbC ChBeTa Ha aupextopuTe. [IpHOpHTEeT Ha PBHKOBOACTBOTO € Ad OCHIYPH KPATKOCPOUYHHTE
" CPCAHOCPO"IHH Hapll“IHH IIOTOIIH, KATO HAMAAH erAHTHaTa CH H3AOMKEHOCT. ,A,’b)\l'OCPO'-IHHTC CbHHaHCOBH
HMHBECTHIIHH CE VIPABAABAT, TAKA Y€ AA HMAT ABATOTPAIIHA BB3BPAIIAEMOCT.

ApyKecTBOTO-MaliKa HAMA IIPABO Ad THPIYBA HA (DHHAHCOBUTE [1a3apH.

Crpyxrypa Ha pMHAHCOBHTE aKTHBH M MacHBH Ha rpynata kbM 30 rorn 2019 r. 1o kateropuu e roco4eHa mno-
AoAy. Ta BkAtOUBa BCHYKN (DHHAHCOBH aKTHBH B €AHA IPYIIa - “KPEAHTH H B3eMAHMA™, H BCUYKN (PHHAHCOBH
TIACHBH B €AHA TPYIa — “Apyri (pHHAHCOBH NacHBy

30.06.2019 31.12.2018
‘000 aB. ‘000 as.

erAm H B3CMAaHHA
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PuHAHCOBH aKTHBH

Bzemanusa ot KAHEHTH I APYTH B3eMaHHs 52063 5128
[aprramm cpeacTsa 175 98
O06mo 5438 5226

Apyri ¢prirancoBu nacueu

D®unaHCOBH MACHBH

3aAbAKEHHA KbM AOCTABYHITH H APYTH 3aADAKEHHA 47 305 43 755
)

O610 47 305 43 755

a. AHaAW3 HAa Ma3aPHHUA PHCK
Baayren puck

PasxoanTe Ha I'pymaTa ca AeHOMMHHPAHH B A€BAa MAM B €BpO. B AeBa ca ACHOMHHHPAHH Pa3XOANTE, CBLP3aHN
CbC CTPOHTEACTBOTO, M3TPAKAAHETO H EKCHAOATALMATA HA HEABHKHMH HMMOTH. CebecroitHocrra (HOKYHHKT?{
IIeHa) Ha HEABIKHMHTE MMOTH Haf-4ecTo ce Aoropaps B epo. OT Apyra crpaHa 4acT OT NPHUXOAHTE Ha
I'pynaTa ce AOroBapsT B €BPO, HO BCHYKH PA3NAAIIAHIA B Opoil ca B ObATapckn AeBa B ycaoBHsATa Ha BaayTeH
GopA 1 cbHKCHpaH 0OMEHEH KyPC Ha A€Ba CIIPAMO €BPOTO, BAAYTEH PHCK 3a I pynaTa npakrudecky Hima.

I'lpm n3pbpIIBaHE HA CAEAKH B UYAKAECTPAHHA BAAYTA BL3HUKBAT IPHMXOAH H PA3XOAM OT BAAYTHH OITCPALUHH,
KOMTO Cé OTYHTaT B Ordera 3a Aoxoaure. Ilpes npescrasenure ordernn mepumoan Ipymara me e Gmaa
H3AOXKEHA HaA BMYTEH PI’ICK, AOKOAKOTO 32 HCI'O H€ Ca Bb3HHKBAAHM ITO3HUIINH, ITOZHMITHOHMPAHN BBB BAAYTH,
PaSAJ/I‘LHPI OT A€Ba 1 EBPO.

[MoAnTHKaTa 1O yIpaBA€HHE HA BAAYTHHA PHCK, OCBIIECTBABAHA OT Ipymara, e Aa He ce HM3BBPIUBAT
3HAYHUTECAHHU OI]CPalIHI’I H Aa HE Ce I'IOM”bp}HaT OTBOPCHI/] ITIO3HIINHM B ‘{y}i{AECI'PﬂHHa Bﬂ_AyTa, Pa3AH‘-}Hﬂ oT
eBpo.

DUHAHCOBUTE AKTHBH U ITaCuBH, KOHTO Ca ACHOMHHHPAHN B HVKACCTPAHHAZ BAAYTA M CA NPEH3YHCAEHH B
61:Arapc1m A€Ba KbM KPafd Ha OTHCTHHA ITIEPHOA.

Auxsen puck

I'pymarta mome Aa ObAc HM3AOMKCHA HA AMXBCH PHCK, aKO HMa Pa3MHHABAHE MEKAY BHAA ((DHKCHpPAH HAH
IIA2BAIL AOXOA ChOTBETHO AMXBA) HA akTMBHTe H nacusure. OCHOBHHTE aKTHBH Ha I pymara mpescTaBAsBaT
HMOTH (IO3EMACHN MAHM TaKHBA B IIPOLleC Ha H3rpakaame). Moke Aa ce IpHeMe, Ye Te3l AKTHBH ¢4 C
cukcupana 1eHa HAH AOXOA, Thi KAaTO IIEHATA MM HE C€ BAHAE IIPAKO OT MPOMEHH HA AMXBEHHTE PABHUILA.
I'pymata ce ctpemm Aa pHHAHCHpPA TE3M AKTHBH C ABATOBH HMHCTPYMEHTH, KOHTO CbIIO ca ¢ (pHKCHpaHA
anxpsa. Korato Topa He e BH3MOKHO HAHM He e DAATOIPHATHO 32 I pymaTa, Ta npubarea 1 A0 H3IIOA3BAHETO Ha
ABAT € DAaBaina Auxsa. B Tesm cayuam I'pynara aHaamsupa IOCTOSHHO IPOrHO3MTE OTHOCHO AHXBEHHTE
nporeHT. B cAyuaii Ha 3HAUNTEAHH PHCKOBE OT FOAAMO ITOKAYBAHE HA AUXBHTE, KOETO A4 OKAKe ChINECTBEHO
HETATHBHO BAHAHNE BbPXy MewdaaOmrTe Ha I'pymata, T8 MOKe Aa H3ITOA3BA AEPHBATHBHHM HAH APYIH
(bHMHAHCOBH MHCTPYMEHTH 33 XEAKHPAHE Ha TO3H PHCK. ToBa MoraT aa 6bAAT AOTOBOPH 3a CYAIT HA [TAAILAHHA
OT nAaBauia Bbe (PHKCHPaHA AHXBA, Proubpcu HAM APyrH HHCTPYyMeHTH. Kby 31 Ackemspnr 2017 r. mo-roasma
9aCT OT 3aAbAKeHHATA Ha I'pynaTa ca ¢ maasama Anxsa, 6asupana na EURIBOR. B tasu spb3ka koMmanmsTa
€ M3AOMKCHA HA PHCK OT [IOKa4BaHe Ha OCHOBHATA AMXBAa B EBpo3oHaTa.

CaeaBa aa ce oTOeAewI, Ye €BeHTYAAHO YBEAMYEHHE HA [A3aPHHTE ANXBEHH IIPOLIEHTH BEPOATHO IIIE CE
OTpasH HeGAaroanH'rHo 1 BBPXY LIEHHTE H ThPCEHETO Ha HEABI/KHMH HMOTH, TBIT KATO T'OAfIMA YACT OT TE3H
CAGAKH Cce (i)HHchnpaT CBbC 3aEMH.

IMoaurnkara ua I'pymara e Hacodema KbM MHHHMH3HpPAaHE Ha AHMXBEHHA PHCK IIPH  ABATOCPOYHO
¢puHaHCHpaHE.
b. AHaAu3 Ha KPEAMTHHA PUCK

B cBosTa aefinoct I'pynara Moike A2 ObAE M3AOKEHA HA KPEAHTEH PHCK B CAVYAHTE, KOIATO IIAAIIIA ABAHCOBO
’

(upeaocTaBs aBaHCH) Ha CBOM AOCTABYMIHM HAM HMa B3CMAHMS OT IIPOARKON (BKA.M HPH IPOADKOA HA

pascpoueno naamane). [loanTukara na I'pynara npeasmnkaa n3dArBane AOKOAKOTO € Bb3MOMKHO HA aBAHCOBH

37



Wumepkanuman lMponspmu JueenonvMeHm AQCHL
[oduwen konconudupan omyem kbm 30 toHU 2019 2.

TTAAILIAHHA. KOI"HTO BCE IMaK TaKHMBA CE€ HAAOMKAT (Hanpnmep 3a 3aKyHyBﬂI~IeTO Ha Aor‘pama, ﬂ.Cﬂ.HCbOPI’I H L\p 3a
CTPOAIITH CE CTPAAH, 32 MATEPHAAH H yCAyTH), I'pymaTa 1ie anaAnsupa HoApoOHO H 3aAbADOYUEHO PeryTALHATA
51 q)HHELHCOBOTO CbCTOAHME Ha CbOTBCTHHTE AOCTABYHMIIH H prH H€06XOAIH\’IOCT III¢ M3HCKBA 63HKOBH 58 Apy}"ld
rapaHIiK 33 AOOPO H3ITbAHEHHE. AHAAOIMYHO IIPH OCBIIECTBABAHE HA IIPOARKOH HA CTOKH H YCAYTH H
HPGAOCTHBHHC Ha KPCM’ITH Ha KAMEHTH, rp}fHaTa Ie aKllﬁHTl'lpa B’bpxy KPCAHTHHTK peny’raunﬂ Ha
KOHTPareHTHTe.

¢. AHaAu3 Ha AHKBHAHHA PHUCK

AHIGSHAHHHT pHC}( Bb3HHKBA BbBB Bp"bSKa c OCHI}’pHBaHCTO Ha CpEACTBa 32 AEHHOCTHTE HA prnara 151
YIPaBAEHHETO HA HeroBHTE MO3HIMH. 10 1nMa ABe maMepenns - prck I'pymara Aa He ObAe B ChCTOSAHHE Ad
HOCPCH_I,HC 3AADAKCHHIATA CH, KOTaTO T€ CTaHAT H3HUCKYEMH M PHCK OT HEBB3MOMKHOCT prnaTa Al pezmnsnpa
CBOHM AKTHBH IIPH MOAXOAAINA TIEHA M B IPHEMAMBH CPOKOBe. I'pynara IeAHM A2 HOAABPHA OAAAHC MEHKAY
CPOYHOCT Ha INPHBAEYEHHA pecypc H I'bBKaBOCT HPH HM3ITOA3BAHCTO HA CPEACTBE[ C PaSAI‘I‘IHﬂ. Mﬂ.TYp]‘lTeTHﬂ
CTPYKTYpa. prna"ra ce CTPCI\H/I Ad HaAMaAABa pI’ICKOBeTe OT HCAOCTHT Ha AHMKBHAHH CPCACTBA KATO IIPEAIIPpHEMA
HHBECTHLHH H CTPOHTEAHH PAabOTH CAMO KOrarTo TAXHOTO (PHHAHCHPaHe € OCHIYPEHO CBhC COBCTBEHH
CPEACT'BH., ABAHCOBH ITAAIOAHHA OT KAHMCHTH HAH 3aeMHH CpeAcCTBA. prna'rz CACAH OT 6AH3O dt')I/lHaHCOBHTE
nasapn 1 Bb3MOXKHOCTHTC 34 Hﬂ6HpaH€ Ha AOITBAHHTEAHH CPEACTBA (CO(SCTBE!HH HAH A’bA]“OBH). rpyHaTa ce
CTPEMH A2 CBKPATH CPOKOBETE 32 HAOHMpPaHe Ha IIOAODHH CPEACTBA IIPH HeOBXOANMOCT.

31. IToAuTHKA M OPOLEAYPH 32 YIPABACHHE HA KAIIMTAAA

]_[eAHTe Ha prrla'ra BBHB Bp"b3Ka C YllpaBAeHHCTO Ha KalIuTaAa ca:
° Al OCPII'YPI’I CIIOCODHOCTTA HA l—'pyrra'ra Aa IIPOABAKH Aa CBINECTBYBA KATO AEI:'ICTBaLLKO HPCATIPHHTHC;
15
® A2 OCHTYPH AAEKBATHA PEHTAOHMAHOCT 3a AKIMOHEPHTE/ChADPYKHHLITE, KATO OIPEACAS LIeHAaTA Ha
TPOAYKTHTE H YCAYTHTE CH B CLOTBETCTBHE C HUBOTO HA PHCKA.

prnaTa Ha6AIOAaBa KAITHTAA2 HA 623472 HA CbOTHOIIIEHHETO HA KOpHTIHpaHHA cobcrren KaIltuTaA KbM HETHHA
ABAT,

I'pynara nabaroaasa cTpykTypata Ha Kanutasa M MpaBH HEOOXOAHMHTE KOPEKLHH B CbOTBETCTBHE C
MPOMEHHTE B MKOHOMHYECKATa OOCTAHOBKA H PHCKOBHTE XapaKTePHCIMKM HA CbOTBETHHTE AKTHBH. 3a Aa
3amTa3¥ MAM KOPHTHPA KallHTAAOBaTa CTpykiypa, I'pynara mome Aa IpoMeHH cymMara Ha AHBHAEHTHTE,
HBIIAAIIIAHN HA aKIIHOHEPHTE, Ad BbPHE KAaIIMTaA Ha COOCTBEHHIINTE, Ad eMHTHPA HOBH aKITHH HAH AQ TIPOAAAE
AKTHBH, 32 Ad HAMAAHW 3aABAYKEHNATA CH.

Kamuraasr 3a IMPEACTABCHHTE OTYETHH IIEPHOAH MOKE Ad C€ AHAAN3HPA, KAKTO CACABA!

30.06.2019 31.12.2018

‘000 as. ‘000 as.

CobceTBeH KarmuTan 6011 6011
+VBeAaudenne - -
- Hamaaenne - .
Kopurnpan xanuraa 6 011 6 011
0O6mo CobcTBeH KanuTaAa: 6 011 6 011

32. Mudopmanus 3a cbORTHA cAECA AaTATA HA DasaHca

He ca HacTbIBaAu TakuBa ChOUTHAL.
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