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OT‘I@T 34 (i)HHaHCOBOTO CbCTOAHHE
Ioacuenma  30.06.2019 31.12.2018
‘000 aB. ‘000 as.

CobcTBen xanmraa

AKUHOHEpeH KarmuTaa : 16.1 6011 6 011
Ilpemun or emucun 7 651 7 651
Pesepr oT nocaeaBaina onenka Ha aKTHBH 16.2 5878 5878
Obmu pesepsu 1 1
Hepasnpeaesena mewanrta 9 426 9728
Henoxpura sary6a (29 764) (25 381)
Texyma newan6a/ (sary6a) (1 560) (4 383)
CobctBen kammTan (2357) (495)
ITacusn

Herexymm nacusn

3aAbAKEHNA KbM (DUHAHCOBH TIPEeAITPHATHA 15 11: 735 16 095
3aAbAKEHUSA 1TO OBAMTALIMOHHA eMHCHs 17 = -
3aAbANKEeHHS O ¢pHHAHCOB AH3HHT 10 1394 1454
Herexymn macusu 13 129 17 549
Texyum nacusu

3aABAKEHUA KbM duHAHCOBU IIPEATPUATHA 17 = 997
3aAbAKeHNS TO OBAHTAIIHONHA eMUCHS 17 4 838 4 838
3aabAKeHHA 10 DUHAHCOB AM3HHT 10 118 342
TBproeeku 3aAbAMNKEHHS 18 507 1076
ABaHCOBO IIOAY4€HH CYMH OT KAHEHTH 19 3433 3938
Kpartkocpounn saabaxenns kbm CBBP3aHH AHLA 33 - 2 987
Aaubunnm saapaxkenns 20 - 525
3aABANEHIST KBM IEPCOHAAA H OCHIYPHTEAHH

HHCTHTYIHH 21 148

Apyru saabaxenns 22 22911

Texywu macusn 31955

O6u10 nacusn 45 084

O6mo cobereen kanuras 1 macusn 42 727

Hsrorema: LW Usmrsanutesed & )/

! } W - 1 - : 17 7 — 1
/Onrama OAHT\AA, 3 A AupeKTOp: || e e
Karuna Aumuera —r. ABEH C‘[égBOAHTeA/ / Beanuxo Kannros /> |
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Order 3a mewanGara naw sary6ata u

APYTHs BCEOOXBATEH AOXOA

Ilpuxoan ot mposamtn
Apyru npuxoau

Pasxoan 3a marepnann
Pazxoau 3a BpHIIHK YCAyTH
Pazxoan 3a IIEPCOHAAA
Pasxoan 3a amoprusanus

Apyru pasxoan

Bﬂ.AaHCOBa CTOI:IHOCT Ha IIPOAAAEHHTE aKTHBH
Ilewaaba/(3ary6a) or oneparnena aeiinocr

PuHAaHCOBH IPHXOAN/PasxoAH
ITpomenn B cupaseasnsara c-ct na
HHBECTHOMOHHATE MMOTH
ITeuas6a/3ary6a 3a roaunara

Aoxo0A Ha aknua

Apyr BceoGxBaTen A0X0A,
ITegaasbu/ 3ary6um or HPEOIEHKHA HA HMOTH

\J

Aara: 24.07.2019

Tloacuenme  30.06.2019  30.06.2018
‘000 as. ‘000 as.
2341 31 798
23.2 87
24 (15) (11)
25 (195) (7 0)
26 (22) (20)
6 27) 27)
27 (370) (294)
28 - (754)
(511) (378)
29 (1.049) (486)
30
(1560) (864)
32 (0.26) (0.14)
(1560) (864)
Hsobaruteacn
AHDEKTOP: . —
/Beanuxo Kannros/
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Or4er 32 mpoMeHnTE B COOCTBEHUA KAIIUTAA

Bcuukum cymm ca B
‘000 as.

Casao 1 aayapu
2018 r.
Ilewanba/3ary6a
Apyr
BCceoOxBaTen
AOXOA,
Ilpeonerka na
HETEKYIUH AKTHBH
6o
LceobxBaTeH
AOXOA,

Casnro kM 31
Aekemspu 2018 r.

[Tewan6a/3ary6a
Apyru usmenenus
Apyr
BCceoOxBaTeH
AOXOA
Ipeonenka na
HETEeKYIUH AKTHBH
O6mo
BCeoOxBaTeH
AOXOA

Caapo xuM 30
1oHm 2019 r.

Hisroreua:

/Onta

Aara: 24.07.2019

/Beanuko Kannros/ :

Ocnosen Ilpemmen Apyrm Hepasnpe- Henoxpu- O6mo
KaIHTAA peseps pesepsu A€AeHa Ta 3ary6a  kanwmraa
meuasba

6 011 7651 5964 9728 (25 381) 3973
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Ortuer 32 MAPUYHHUTE IIOTOIHA
32 TOAMHATA

IloacHenunsa

Oneparupna aeitnoct
Iocrbuaenns or kamentn

INaamanus koM AOCTABYHITH

IMaarmanmg kem IIEPCOHAA K OCHIYPHTEAHH
HHCTHTYLHH

Haatenn aanbnm (Ges KOPIOpaTHBEH AHDBK)
\PYTH IIOCTBIIA€HHA ¥ MAAIIAHHA OT onepaTHBHa
AEHHOCT, HeTHO

Heren ITApHYEH NIOTOK OT ONlepaTHBHA AefHOCT

Husectunnonna AEHHOCT
HPHAO6HB3.H€ Ha PIMOTPI, MAIllHHH C'bOp'b}KCHPIH
HETCH HHPH‘ICH ITOTOK OT HHBECTHIIMOHHA AeﬁHOCT

PuranCcoOBa ACHHOCT

IAarmanws no IIOAYYEHH 3aeMH

IMAamanus ga AHMXBH, TAKCH B KOMHCHOHHH
[Aamaung no Auzmarosn AOTOBOPH

Heren mapuyen notok or uHaHCOBa AcHiHOCT

Herna npomana s OAPH U NAPDHYHH EKBHBAACHTH
[apu u napuany exsusasenti 5 HaYaAOTO Ha

TOAMHATA

IMapu u napuvunu exenparenty B Kpas Ha

nepmoaa [ 15

Hanbanuresen
AMPEKTOP:

Hzrorema:

/OnTuma AT A

30.06.2019
‘000 as.

30.06.2018
‘000 aE.

14
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[oscnenns koM dbuHAHCOBHUS OTUET

1. O6ma nadopmanua

ApyxectsoTto nAaTepkanuras [Iporsprn  Amseronmbut” AACHULL e PETHCTPHPAHO CBIAACHO
3ACHL] za CCKIOPHTH3HPAHE HA HEABHKHMH HMOTH. Apys#ecTBOTO bysKIIOHENpA KaTO KOAeKTHBHA
HHBECTUIIHOHHA CXEMa 32 HEABHAKMMH HMOTH; ,,CEKIOPHTH3AINA HA HEABIGKIMH HMOTH O3HAYaBa, Je
APYAECTBOTO 32KYIIyBA HEABIDKHMH HMOTH C TApHYHHATE CPEACTBA, KOMUTO e Habpaso or
MHBECTHTOPHUTE Ype3 H3AABANC HA IEHHN KHIDKA (AKLHH, OBAHTAIMH).

ApyxectBoto ¢ PETHCTPHPAHO KATO AKIHOHEPHO APYKECTBO H € BIIHCAHO B PerucTbpa Ha THPrOBCKHUTE
Apy#xectsa ipu Coduiicku rpaacku cba, 1o cdbupmeno aeao Ne 3624/2005r., naptuaa Ne 92329, tom
1204, per. I, ctp.: 23. Koasr mo BYACTAT e 131397743, Ceaaaninero u aapectT Ha yIpaBA€HHE Ha
ApyxectBoTo € — Codms, ya. ,,Akcakos* Ne 7A.

Axnmure Ha Apyxectsoro ca PETHCTPUPANH 32 ThProBuA Ha bearapcka douaosa 6opca — Codpus AA
U HAa aATepHaTHBHHUA masap ,,NewConnect”, OpraHusupan oT Bapmasckara donsosa oopca.

ApyxectBoTo HMa eAHOCTENIEHHA copma Ha yupasaenme. CeBeTbT Ha AMPEKTOPHTE € B CHCTAaB, KAKTO
CAEABA:

® Beanuxo Kannros,

e [lsereamnua Xpucrosa.

e _AXEAOM 2012~ OOA, mpeacrasasBano ot yipasuteas Hukoaaii Crecpanos Yepruaanos.

Amnpexrrop 3a BPB3KH C HHBECTHTOPHTE € Muaen Boxuaos.
O6cayxBariun ApyskecTsa, CbIAACHO H3MCKBAHHATA HAa BACHL ca: ,,Ontuva Oant™ AA, ,,Mapuna
Keiin Mennaxmsnt® EOOA, WUIT »HHETepranuTas Maprerc® AA n AA »» LOKyITIeB B ChApyKHHII®,
OcHoBeH He3aBUCHM OIEHHTEA HA HEABIGKIMUTE HMOTI e ,,Aobn 02 EOOA.

33

2. OcHoBa 3a u3roTBaHe Ha (PUHAHCOBUTE OTICTH

/_\py}KeCTBOTO BOAH CBO€ETO TEKYIIIO CYETOBOACTBO B CBHOTBETCTBHE C H3HUCKBAHHMATA HA 6’bAIapCKOTO
TbPIOBCKO H CHETOBOAHO 3aKOHOAATEACTBO.

PuHaHCOBHTE OTYETH HA APYKECTBOTO €4 H3TOTBEHH B ChOTBETCTBHE ¢ MesxaynapoarnTe cranaaptu
32 (PUHAHCOBM OTYETH, npuetn oT Komucusra va Eponefickus cpros. Te srarousar
MexaynapoanuTe cuetoBoAHM crauaapt (International Accounting Standarts (IAS)),
MC}KAYHapOAHHTC CTAHAAPTH 32 PHHAHCOBH OTYETH (International Financial Report'mg Standarts
(IFRS) u ThAKyBaHMATA 32 TAXHOTO npuaarane (SIC - IFRS interpreations). MexayHapoannTe
CTAHAAPTH 32 (PHHAHCOBH OTYETH BKAIOUBAT H ITOCAEABAIIIHTE M3MEHEHIS 1 AOITBAHEHHS HA Te3H
CTAHAAPTH M THAKYBAHHATA 32 TAXHOTO IIPHAATAHE, KAKTO H O'bAEIIIHTE CTAHAAPTH M TbAKYBAHHATA 33
TAXHOTO NPHAATAHE, H3TOTBEHH OT CHBETA ITO MEKAYHAPOAHH CYECTOBOAHM craaaptu (International
Accounting Standards Board (IASB)).

DHHAHCOBHAT OTHET € ChCTABeH B GBATAPCKN A€BA, KOETO € dynxmonasuara BaryTa Ha Apyxectsoro.
Benuku cymu ca npeacraBenn B xuasam aesa (‘000 aB.) (BKATOUMTEAHO CpaBHHMTEANATA uHpopmarus
3a 2018 r.), ocBen axo He e nocoyeHo ApYTO.

DUHAHCOBHSAT OTHYET € CHCTABEH NPH CIIA3BAHE HA UPHHIHIA HA AeHCTBAILIO IIPEATIPHATHE.

Tosu dunancors orver ¢ nuamsnAyasen. Apyxectsoro cherass u KOHCOAMAMpPAH (DHHAHCOB OTYeT B
ChoTBETCTBHE ¢ Mexaynapoannte cranaapti 3a puHAHCOBO OTUMTAHE (MC®O), paspaborenn n
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yOAMKyBaHH OT CBBETA IO MEKAYHAPOAHH CUETOBOAHH cranaaptn (CMCC) n npuern ot
Epponeiickns cpros (EC), B xoiito musectummmre B ABINEPHH IPEANPHATHA Ca OTYETEHH U
onosecrenn B cbotsercTBre ¢ MCOO 10, Koncosnaupanu JunaHCOBH OoTHETH.

a. AeiicTBamo IpeAnpHuATHE

QHHAHCOBHAT OTYET € ChCTABEH IPH ClIa3BaHe Ha IPHHIINIIA HA AeHCTBAINO npeanpustue. KoM Aatata
Ha H3TOTBAHE HA HACTOAINA (DHHAHCOB OTYeET PBKOBOACTBOTO € HANPABUAO IPEIEHKA Ha
CIIOCOBHOCTTA HA APYKECTBOTO A2 IPOABAKH CBOATA AEHHOCT KATO ACHCTBAIIO npeAnpusaTHe Ha 6a3a
HA HAAMYHATA HH(OPMALA 32 IIPEABHANMOTO ObAellie. ApyxectBoTO OTYHTA 3aryda 3a IepHOAA B
pasmep na 1 560 XHA. AB. M HOAOKHTEAEH IAPHYEH OTOK OT OllEPATHBHA ACIHHOCT B pasMep Ha 5 xnA.
AB. Cymara Ha TEKYLUMTE IACHBH HAABHIIIABA CyMaTa Ha TeKyuiuTe akTHBH ¢ 25 913 xuA. AeBa KbM
30.06.2019 . crpamo 19 169 xua. aesa kM 31.12.2018 . Tezn obcrogreAcTsa MIOKA3BAT HAAMYHETO HA
SHAYHTCAHA HECHTYPHOCT, KOATO MOKE A4 IOPOAH CBIIECTBEHO ChMHEHHE OTHOCHO Bb3MOKHOCTTA Ha
ApYy/XecTBOTO Aa LIPOABAKH A2 chysrmonnpa xato Aeiicrsamo OpeAnpHATHE Oe3 MOAKpenaTa Ha
COOCTBEHHIINTE M ADYTH H3TOMHHIIH HA ¢punanCHpane.

PeroBoacTBOTO € TPEAIPHEAO CAEAHHTE ITO-3HAYHMH MEPKH 3a HOAODpsBaHe Ha ¢punancoBoTo
CbcTOAHME HA ApykecTBOTO:

Apyxectsoro e PAa3CPOYHAO KPATKOCPOYHHTE CH 3aABAKEHHA KbM OAHKHTE KPEAHTOPH, KOETO
SHAYMTEAHO IIe TOA0DOpH (PHHAHCOBOTO CBCTOSHHE Ha ApyxkectBoTro OT TA€AHA TOYKa Ha
CHOTHOIIECHHETO MEKAY TEKYIIHUTE AKTHBH M ITACHBH.

Apy*ecTBOTO IpOBEkA2 HOAMTHKA HA OIITHMHU3HPAHE HA PA3XOAHTE, MATCPHAAHHUTE 3aIACH H
APYTH €AeMEeHTH Ha 0DOpoTHHA kKanutaA. OqakBaHHAT PE3YATAT OT TE3H MEPKH € 3HAYHTEAHO
HAMAAABAHE HA CKAAAOBHTE HAAHMYHOCTH, KOETO Ie HMOAOOPH AMKBHAHATA [TO3MIIHA M obopoTHus
KaruTaA Ha Apyxecrsoro.

P’bKOBOACTBOTO c4yHTa, 4Y€¢ BBH3 OCHOBA HA HaIIpaBeHHUTE IIpOrHo3u 3a GBAEIHOTO Pa3BHUTHE Ha
Apy}I{ECTBOTO " HPCAHPHETI/ITG MGPKH, KaKTO H nopasn HpOA'bA}KaBaH_[ﬂTa CbHHaHCOBa HOAKPBH& oT
COGC’I‘BGHI/IL[I/ITS me yciree Aa IPOABAMH CBOATA ACHHOCT H Ad I1OTaACABA CBOHUTE 3AADAKCHHA, Oes Aa ce
IIpoOAaBAT AKTHBH U bes Aa ce HPCAIIPI/ICMaT CbhIIIECCTBCHH IIPpOMEHH B HETOBATA ACﬁHOCT.

CpaBuutesnn AanHHR

Korato ToBa e ymectno 3a mo-aobporo mpeacrasame ma ¢punancosurTe oruern, cpasHmTeAHaTA
nHQOpMaIA ce pexaacubHIpa C IEA Aa ce OCHIYPH CPaBHHMOCT CIIPAMO TEKYILHMA HEPHOA, KATO
XAPAKTEPT, PASMEPDT ¥ IPHINHUTE 32 pekAacnuImpaneto ce onosectasar. Korato e npaxriraeckn
HEBBIMOKHO A2 C€ PEKAACH(DUIIUPAT CPaBHUTEAHNTE AAHHH, APYKECTBOTO OIOBECTABA OPHYHHATA 32
ToBA M KakBa € CBINHOCTIA HA HPOMEHHTE, KOHTO OHXa OHAN HANpaBEHH, akO CymmTe Gfxa
pexracucunmpanm.
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3. TlpomeHu B C4€TOBOAHATA IOAMTHKA
Ilpuaarane ma HoBn 1 peBusHpann MEKAYHAPOAHH CTAHAAPTH 32 (hrHAHCOBO oTanTane (MCOO)
Hoen u usmenenn cranaapru u pasacuenns

CyeToBOAHUTE TOAHTHKH HA ApyirecTBOTO €a IMOCAEAOBATEAHH € TesH, IPHAATAHH TIPe3 IIPEAXOAHMA
OTHETeH IIEPHOA, C H3KAIOYEHHE Ha cAeaHnTe uamenenn MCDO, Bp3nprern oT 1 auyapn 2018 r.

MC®O 15 ITpuxoau 10 AOTOBOPH ¢ KAHEHTH

CTaHA,apTI)T € B CHAA 32 TOAMIIIHH [E€PHOAH, 3AIIOYBAIIM HA HAH CAea 1 aayapu 2018 r. MC®O 15 e
1IyOAHKYBaH napes man 2014 r. 1 u3menen rpes anpua 2017 r. MC®O 15 BbBeskaa HETCTBIIKOB MOAEA,
KOHTO Aa Ce IPHAAra 1Mo OTHOINEHHE Ha NPUXOAHTE, HPOMITHYAINM OT AOTOBOPH C KAMEHTH (c
OTPAaHMYEHH H3KAIOYCHHA), HE3ABHCHMO OT BHAA HA CAEAKATA HAH ugAycTpuara. Msucksanmara ua
CTAHAApTA Ce MPHAArAT ¥ IO OTHOIIEHHE HA IIPH3HABAHETO H OLEHABAHETO HA MEYaAGHTE I 3aryoure
HOPH IIPOAAKOATA HA HAKOH He(PHHAHCOBH AKTHBH, KOUTO He ca PesyATaT OT OOHYAHHITE ACHHOCTH Ha
IPEATIPHATHETO (HAITP., IPOAAKOH HA MMOTH, MATITHHU 1 CPOPBHACHNA HAH HEMATEPHAAHH AKTUBH).
Cpraacno MCPO 15 npuxoaute ce [IPH3HABAT, 32 AA CE€ OTPAa3U NPEXBBPAAHETO HA OOEIIAHH CTOKH
HAM YCAYIM Ha KAHEHTH, B pasMep, KOHTO oTpasssa BB3HAIPAKACHHETO, HA KOETO HMPEANPHATHETO
OYaKBA A4 HMA IIPABO B 3aMAHA HA TE3H CTOKH HAH yeayru. Msncksat ce noapobuu OIIOBECTABAHUA,
BKAIOYHTEAHO Aecerperupana HHGOpManus 3a obimTe HPHXOAH; MH(pOpMAIIMA 32 3aABAKEHHATA 32
M3I'bAHEHHE; IIPOMEHN B CAAAATA TIO CMETKHTE 34 AOTOBOPHHTE AKTHBH U ITACHBH MEKAY MEPHOAHTE, U
KAIOYMOBH IIPEHEHKH M NPHOAHU3HTEAHH onenkn. Hosmsar CTAHAAPT 32 IIPHXOANTE 3aMEHA BCHYKH
M3HCKBAHHUA 32 IPH3HABAHE HA IPHXOAM cbraacuo MCOO — MCC 11 Aorosopu 3a CTPOHTEACTBO U
MCC 18 Tlpuxoau, xakro n CBbp3annTe pasacHeHus. CTaHAAPTHT HIHUCKBA HAH ITBAHO
PETPOCIEKTHBHO NPHAATAHE, HAH MOAH(HIIUPAHO PETPOCHIEKTHBHO IIPHAATAHE.

MC®O 9 ®unancosu uncrpymenru: KAacupuKaAnMA ¥ Ol EeHABAHE

CTaHAapTBT € B CHAZ 32 TOAMINHH MEPHOAH, 3AMOYBAINE HA HAM caea 1 anyapm 2018 r. MCPO 9
samens MCC 39 ®OunancoBn uuCTpyMeHTH: PH3HABaHe H OIeHsABAHE. CraHAapTsT BBBEKA2 HpOMEHH
B KAACH(DHKAIMATA H OIECHABAHETO HA (DHHAHCOBH AKTHBH H HOB MOAECA HA OYAKBAHATA KPEAHTHA
saryba sa obesnenxa Ha punancosn axtusu. C pamzane B cuaa xa MCOO 9 or 01 aayapu 2018 r. ce
CAHMHHHMDPAT CBINECTBYBAILNTE ITPeAH Kateropuu 8 MCC 39: 1. WuBecrnnm, ABPHKAHH AO ITAAEHK, 2.
3aemn u B3emanns n 3. DHHAHCOBH aKTHBU Ha PA3LOAOKEHHE 32 HIPOAKDA.

Ilpuaaranero na MC®O 9 mama sHaumm eekT BBpxy (DHHAHCOBHTE My OTYeTH. Kaacndukanusara u
OHEHABAHETO HA (DHHAHCOBUTE HHCTPYMEHTH Ha ApPYKECTBOTO He ce IIPOMEHAT CBIUECTBEHO B
yeaosusra va MC®O 9, mopaan xapaktepa Ha AeiinocTTa Ha Apyxectsoro u BuaoBete hrHaECOBH
HHCTPYMEHTH, ¢ KOMTO TO pasnoAara. Ha Gasa ma Gusnec mMoaera Ha ApymecTBoTo 32 yIpaBAEHHE Ha
¢bunancoBuTe aKTHBH W xapakTepucTHEHTE Ha IPONSTHYAIINTE AOTOBOPHH IIAPHYHH OTOILH,
PPKOBOACTBOTO ¢ IIPHEAO A2 KAaCH(DHINPA (PHHAHCOBUTE AKTUBH OCHOBHO B KaTteropusara AbArosn
MHCTPYMEHTH, OLIEHABAHH 110 aMOPTH3HPAHA CTOHHOCT.

KAaCH(i)HKaL[I/IHTa H OHECHABAHETO HA (i)I/IHaHCOBH'I'C AKTHBH Ha AP}T}KECTBOTO Ca IIPErACAaHH HA 6333'[‘21
Ha HOBHTE KPHTEPHH, KOHTO B3HMAT IIOA BHHMAHHE AOI‘OBOPEHI’ITC Hapl/l‘IHI’I IIOTOIIHM 34 AKTHBHTE N
6H3H€C MOAg€AQ, IO KOHTO Te ca VIIpaBASIBAIIH. OHpeAEA}IT C€ CaMO ABE€ OCHOBHH KaTCI‘OPHH OIICHKH -
1o aMopTH:mpaHa H 11O CIIpaBEAAWBA CTOHHOCT B reyandaTa u 3&Iy62’1'a.
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MC®O 4 3acrpaxosareann aAorosopu (M3menenusn): TMpuaarane na MC®O 9 ®unancosu
uncTpymentu ¢ MC®O 4 3acrpaxoBareann aAorosopu

MsmeHeHnsITa BAM3AT B CHAZ 32 TOAHIIHN TEPHOAHM, 3aII0YBAIIN HA HAM cAeA 1 auyapu 2018 r. Lleata
Ha MISMECHCHHATA € AQ IPEOAOAEAT HECHOTBETCTBHETO MEKAY AATUTE HA BAM3aHE B cuAa Ha MCDO 9 y
HOBus 3acTpaxopateseH craHAapT MCPO 17 3acrpaxosateann AOTOBOPH. ApykecTBaTa, KOHTO
H3AABAT 3ACTPAXOBATEAHH AOTOBOPH BCE OIIE 1rie MOTaT Aa Bb3npHemar MCDO 9 ma 1 aayapu 2018 r.
C H3MEHEHHATA Ce BBBEKAAT ABA AATEPHATHBHH ITOAXOAZ - IIOAXOA 33 BPEMEHHO OCBOGOKAABAHE 1
NOAXOA Ha NPHIIOKpuBaHe. BpeMeHHOTO 0OcBOGOMKAABAHE MO3ZBOASBA Ha APYKECTBATA Ad OTAOKAT
AataTa Ha Be3upuemane Ha MCDO 9. [ToaxoAsT Ha IPUIIOKPHBAHE ITO3BOAABA HA APY/KECTBATA, KOUTO
mpuaarat MCPO 9 or 2018 r. Aa npemaxHaT oT mewasbara man sarybara edrexra, IPOM3THYAIL OT
HAKOH CYETOBOAHHM HECHOTBETCTBHA, KOMTO MOTAT A4 BB3HHKHAT OT npuaaranero na MCPO 9 npean
MC®O 17. Msmenennsra me ca HPHAOKHMH 332 ApykecTBOTO.

MC®O 2 Ilaamane na 6asara ma axumuwm (M3amenennsn): Kaacuduxanua u onenspane ma
CACAKH C maamane Ha 6a3ara Ha aKnun

HMamenennsra ca mspasenn ua 20 ronn 2016r., npuern ot EC na 26 despyapu 2018r. Mamenennsra
BAM3AT B CHA4 32 TOAMIIHH IIEPHOAM, 3AIIOYBAIIM H4a HMAH CAeA 1 aayapu 2018 r. Mamenenusra
HPEABIGKAAT M3NCKBAHHA 32: CICTOBOAHOTO OTYHTAHE Ha c¢heKTHTE OT VCAOBUATA 32 YIPAKHABAHE U
HEYNPAKIABARE BHPXY OLEHABAHETO HA CACAKH C [AAIIAHE HA 5A3aTa Ha AKIHH, YPEKAAHN C MAPHYHH
CPEACTBa; 32 TIAAINAHE HAa 0A32Ta HA AKIHH C BB3MOMKHOCT 32 HETHO OT 32ABAKEHHATA 32 AAHBK IIPH
HSTOYHHKA YPEHKAAHE U 32 H3MEHEHHA HA YCAOBHATA 32 ITAAINAHE Ha HA3aTa Ha aKUUH, KOETO IPOMEHA
KAaCHHKALHATA OT CAEAKA Ype#AaHa C MAPHYHH CPEACTBA B CAEAKA, YPEHKAAHA YPe3 M3AABAHE Ha
MHCTPYMEHTH Ha COOCTBEHHA KarntaA. VsMeHeHHATA He ca IPUAOKHMH 32 ApyxecTBOTO.

MCC 40 HuBectunuonnu nmotu (Msmenenus): [Ipexpbpasne HA MHBECTHIMOHEH HMOT

ManmenennaTa ca nspasesn na 8 Aexemspu 2016r., oaobpenn or EC ua 14 mapT 2018r. Mamenennsra
BAM3AT B CHAQ 32 TOAMIIHH [IEPHOAH, 3aIIOYBALIH HA HAH CAcA 1 aayapu 2018 r. VMsmenenusTa aasat
PasfACHEHHSA OTHOCHO NPEXBbPAAHHA OT HAH KbM HHBECTHIIHOHEH HMOT IpPH [IPOMAHA B HAMEPEHHUATA
Ha PPKOBOACTBOTO CaMO KOTaTO MMa AOKA3aHA IIPOMAHA B H3IIOA3BaHeTo. M3MeHeHHaTa He ca
ITPHAOKHMHE 32 ApyskecTBOTO.

KPMC®O 22 Otuntane Ha CAEAKH 11 aBAHCOBM MAAIIAHMSA IO CACAKH B YYKAECTPAHHA BAAYTA

Msaareno ua 8 aexkemspu 2016 1., oaobpeno ot EC na 28 mapt 2018 1., PassicHenmero BAM3a B CHAA 34
TOAHUIHH IIEPHOAH, 3a0YBAIIN HAa HAH cAeA 1 aayapu 2018 r. Pasacuenuero PasrAeixAa BbIIpOCa 32
ONPEACAANC HA AATATA HA CACAKATA 32 LIEAHTE HA OIIPEACASHETO HA CIIOT BAAYTHHA KyPC, KOHTO Ie ce
H3IIOA3BA 32 IPEBAAYTHPAHE Ha AaKTHBA, NPHXOAA HAH Pasxoad (MAM wacT oT TAX) upH
ITbPBOHAYAAHOTO MM TIPH3HABAHE, KOETO € CBBP3AHO C OTIHCBAHETO Ha HEIAPUYEH AKTHB HMAH
HENAPHYCH ITACHB, NPOH3THYAINH OT IIAATEHO HAM IIOAYYEHO aBAHCOBO IAAINAHE 11O CACAKA B
HYIKAECTPAHHA BAAYTA.

[Noannran HOAODPEHHA HA IIUKbAA HA cranaaprare Ha MCPO 3a neproaa 2014-2016 r. (M3AapaeHH Ha
8 Aexemspu 2016 r.), oa06penn or EC ua 7 cbespyapn 2018 1.,

* MC®O 1 - npemaxpane Ha KPATKOCPOUHHTE H3KAFOUEHIA, 32CATAIITT TIPEXOAHHTE Pa3IopeAdH
Ha MC®O 7, MCC 19 u MC®O 10, kouro Beue ne ca BAAHAHH.
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. MCC 28 — yrounssa, e U30OPBT OT B3aHMHH H APYTH (DOHAOBE AA OIEHABAT WHBECTUIUIHTE
CH B ACOLMHMPAHH HAHM ChbBMECTHH IPEAIPHATHA 110 CIIPABEAANBA CTOHHOCT IPe3 OTYeTA 34 IrevardaTa
HAH 3aIy0aTa TpAGBa Aa ce TIPABAT HOOTAEAHO 32 BCAKO ACOIMHPAHO HAH CHBMECTHO IPCAIIPHATHE
IPH I'bPBOHAYAAHO IIPH3HABAHE.

Ilpnemanero ma moBHTE CraHAapTH W M3MeHeHHATA B CBIICCTBYBAIIIH CTAHAAPTH HE AOBEAE AO
TIPOMEHHN B CIETOBOAHATA IIOAMTHEA Ha APYKeCTBOTO, C M3KAFO9eHHE HA npuaaragero Ha MCPO 9 i
MC®O 15.

ITybAnkyBasu cTanAapTH, KOUTO BCE OINE HE CA B CHAA M HE Ca Bb3IPHETH IIO-PAHO

HO—AOAY ca HPSACTB_BCHH HAKpPaTKO HY6AI/IKYB3HHT€ CTaHAAPTH, KOHUTO BCe OILIIe HE ca AC;ICTB‘&H[H HAH
HE ca HPHAO}KCHH ITO-paHo OT ,A,py?i{CC'I'BOTO KbM AaTaTa HA U3AABAHE HA HACTOMAIIIHAA CI)HHH.HCOB OTHET.
OHOBCCTCHO € KiaK B PasyMHa CTECIIEH MOMKE AAd CE€ 0YaKBA Aa 6$A3T ITOBAHMAHH OIIOBECTABAHHMATA,
CI)PIHHHCOBOTO CbCTOAHHE H peSyATaTI/ITG oT ACI-:IHOCTI‘a, Koraro APY}KCCTBOTO B’I)SHPHCMC TC3H
CTaHA,aPTI/I 32 II'bPBU ITDBT. Tosa ce OYaKBa Aa CTaHE, KOTATO T€ BAS3AT B CHAAQ.

MC®O 16 Auzunr

CTaHAApPTHT BAH32 B CHAA 34 TOAHIITHH TEPHOAN, 3aI10YBaNy HAa HAH cAeA 1 aryapu 2019 r. MCOO 16
ONPEACAR NPHHIIAINTE 32 ITPH3HABAHE, OIIEHABAHE, IIPEACTABAHE H OIIOBECTABAHE HA AM3HHT U 34
ABETC CTPAaHH ITO AOTOBOP, T.€. KAHEHTA (,,AH3HHTOIIOAYYATeA*) H Ha AOCTABYHKA (s, Am3HHTOAZTEA).
MC®O 16 nsuckea AH3UHTOIIOAYYATEAHTE A2 OTYHTAT HOBEYETO AM3MHTH B HAAAHCA H Aa ITPHAATAT
CAMHEH MOACA IIPH OTYHTAHETO Ha BCHYKH AM3ZHHTOBH AOTOBOPH, C HAKOH M3KAIOUeHHs, OTYHTaHeTO
TIpH AHSHHTOAATEAHTE HE Ce NPOMEHS IO CbiiecTBO. CTAHAAPTBT IIle 3aMEHH AECTBAIIHA AO TO3H
MOMEHT CTAHAAPT 32 oT4uTaHe Ha Ausunr — MCC 17 n macrosinure Hacokn 3a ausunr — KPMCOO 4,
[IKP 15 u I[IKP 27. MC®O 16 usucksa AH3HHTONIOAYYATEAHTE AA OTYHTAT ITOBEYETO AHM3IHHIU B
Garanca/ordera 3a (PHHAHCOBOTO CBHCTOSHHE H A4 IPHAATAT CAMHEH MOAEA IPH OTYHTAHETO Ha
BCHYKH AM3HHTOBH AOTOBOPH, C HAKOM H3KAIOYEHHA.

Apysxecrsoro nmaannpa aa npuaokn MCOO 16 3a I'bPBH BT 334 (PHHAHCOBUTE OTYETH 34 TOAHHATA
sanousamia Ha 01 aryapu 2019r. Ipeasmxaa ce perpocniekTHBHO INPHAOKEHHE ¢ HAKOH H3KAMOYEHHA.
Kymyaarusaus edpexr ot npuaarane Ha MC®O 16 e ce NIPH3HAE B HEPa3NpeAeAeHH 1medaron kbpm (1
sanyapu 2019 r., Ges npensuncaenue Ha cpaBHHTeAHaTA HH(pOopmanna. Korato IPHAOKH TO3H IIOAXOA
10 OTHOLIEHHE AM3MHTOBH AOTOBOPH KAACH(DHIIHPAHU KATO OIepaTuBeH AM3MHT, cbraacno MCC 17,
AMSHHIOIIOAYYATEAS MOKE AQd HANPABH PeAMLA H300pH Ha IPaKTHYECKH — HeAeChoOpasHH
MepKH/ obAeKIeH A IIpu npexoAa. ApyxecTsoTo e B HpOIEC HA OIICHKA HA MOTEHIHAAHNTE eheKTH OT
M3IIOASBAHE HA TE3M IPAKTHIECKN NEACCHOOPasHH MepKH/0bAeKIeHH .

MC®O 9 ®unancoBn wuHCTpyMeHTH: Kkaacupukamua m  ouenapane (Msmenenns):
XapaKkTepuCTHKH HA IPEACPOUHO MOTACABAHE C OTPHIATEAHO KOMIICHCHPaHE

HM3amenennsaTa, KOUTO ca B CHAA 32 TOAMIITHH TEPHOAM, 3AITOYBAIIN HA HAH cAeA 1 suyapu 2019 ., kato
Ce MO3BOASBA IIO-PAHHOTO HM IIPHAATaHe, peAAarat npomsaa 8 MCPO 9 3a KOHKpPeTHH (DHHAHCOBH
AKTHBH, KOUTO B IPOTHBEH CAyYaii OMXa MMaAH AOTOBOpHH MAPHYHH OOTOIH, KOUTO CA €AHHCTBEHO
UAAIMIAHHA HA TAABHHLIA ¥ AMXBA, HO HE OTIOBAPAT HA YCAOBHETO 32 AOITYCTHMOCT E€AMHCTBEHO B
Pe3yATaT OT HAAMYHETO HA XapaKTEPUCTHKH Ha HPEACPOYHO IIOTACABAHE C OTPHIATEAHO
komnencnpane. [lo-konkperno, 3a punancosn akTHBH, C XAPAKTCPHCTHKH HA IPEACPOYHO
HoracfABaHe, KOUTO DHMXa MOTAH A2 AOBEAAT AO OTPHIIATEAHO KOMIICHCHPaHe, H3MEHEHUATA H3HCKBAT
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(PHHAHCOBHAT AKTHB A4 Ce OLIEHABA IO AMOPTH3HPAHA CTOHHOCT HAH IO CIPABEAAHBA CTOHHOCT npe3s
APYT BCEODXBATEH AOXOA, B 3aBHCHMOCT OT OIICHKATA HA BU3HEC MOA€AQ, 110 KOHTO Toii ce Abpxu. He
CC OTAKBA TC3M H3MEHEHMA Ad OKAKAT BAMAHHE BBPXY (DHHAHCOBOTO CHCTOSHHE HAHM PEe3yATATHTE OT
AeHHOCTTa Ha ApykKecTBOTO.

HoBu umanm peBusmpanm cramaapTé u passcHenms, mssasenn or ChBeTa 1o MEKAYHAPOAHH
caeroBoAnn cranaapra (CMCC), no Bce ome He ca oA00penu 3a npuaarane or EC

CAeAHHTE HOBH HAH PEBM3HPAHH CTAHAAPTH, HOBH PasACHEHHS M IIPOMEHHM KbM ChINECTBYBAIIH
CTAHAAPTH, KOMTO KBM OTYETHATA AATA Ca M3AaAeHH OT CDbBETa HO MEXAYHAPOAHH CYCTOBOAHH
craaaptin (CMCC), no Bee ome ne ca oAoGpenn 3a npuaaraie ot EC u cphorserno He ca B3ern
IPEABHA LPH H3TOTBAHETO HA HACTOAINMA (PHHAHCOB OTYET.

» MC®O 17 3acrpaxopareann Aorosop (usaasenn Ha 18 maii 2017r.)

- KPMC®O 23 Hecurypuocr npu TPETHPAHE HA AAHBK BBPXY AOXOAHUTE (M3AAA€HA HA 7 FOHH
2017r.), B cuaa ot 1 suyapu 2019r.

. WMamenenns ua MCC 28: AbArocpounn yHacTHi B 2CONMHUPAHM M CHBMECTHH HPEAIPHATHA
(m3prasenn Ha 12 okromspn 2017r.), B cuaa or 1 aayapu 2019r.

. lNoannran noAoOpeHns Ha cranpaptute 32 MCPO 2015-2017 (m3aanenn Ha 12 AEKEMBPH
2017r.), B cuaa ot 1 smyapu 2019r.

. HMamenenns ma MCC 19: Mamenenne, cokpamasate Han ypekAaHe Ha mAaHA (H3AAA€HO Ha 7
derpyapn 2018r.), B cuaa or 1 sryapn 2019r.

. Vsmenenns na mMo3oBaBaHMATA Ha KOHIIEITYaAHATA pamka B cranaaprate Ha MCQO (n3pasenn
Ha 29 mapr 2018r.), B cnaa ot 1 sanyapu 2020r.

4.4, Ilpomenn B cyeTOBOAHATA TOAHTHKA

Bobanpmerara c4etoBoaHa moAmTHKA € OCAeAOBATEAHA C IPHAATAHATA 1IPE3 MPEAXOAHATA TOAHHA, C
H3KAIOYUEHHE Ha HOBHTe cTanaaptn MCPO 9 u MC®O 15, kouro ca IIPHAOKEHH 32 ITbPBH IILT,
cantano ot 01 auyapu 2018 r.

4. CueTOBOAHA MOAHMTHKA

a. OO6mu nosoxxenus

Haﬁ-BHa‘IHN[HTE CYCTOBOAHH TIOAHTHKH, IIpHAATAHN ITpH H3TOTBAHETO HA TO3H HHAHBI’IAY&ACH
(t)IiHaHCOB OTYET, Ca HPGACTQBEHH MMO-AOAY.

PHHAHCOBHTE OTHETH €A M3TOTBEHH HPH CIIA3BAHE HA NPHHIUIIATE 34 OIIEHKA 34 BCEKH BHA AKTHBH,
TACHBH, TIPHXOAN U pasxoAan ceraacio MCQ®O. Basure 3a omenka ca omoBecteHm ITOAPODHO 110~
HATaTHK B CYCTOBOAHATA NMOAMTHKA KbM (hprnancosute ordern. VIHAMBHAYaAHMA HHAHCOB OTdeT e
M3TOTBCH IIPH CITa3BaHE HA MPHHIINIA HA AEHCTBAINO IPeAlpHSATHE.

CACABa Ad Ce OT6€A€}I\'I/I, Y€ IIPpH HM3TOTBAHETO HA NpEACTABEHNATE CpHHaHCOBH OTYETH Ca H3IOA3BAHH
CYHETOBOAHH OLIEHKH H AOITyCKAHHA. B?)HPEKH e TE Ca 6a3npaﬂn HA I/IH(pOpMaL[I/IH, IIpeAoCTaBeHa Ha
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PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA CI)HHH.HCOBHTC OTYETH, peaannTe PE3YATATH MOTAT A4 ce
pa3AaH4YaBaT OT HaHpﬂBeHHTC OIICHKH | AONYCKAHHA.

B oruera 3a dunancoBoto cherosmue ce IPEACTABAT ABa CPaBHHUTEAHH IIEPHOAA, KOTATO
ApyxecrsoTo:

a) IIPHAATA CYETOBOAHA ITOAHTHKA PeTPOCIIEKTHBHO;

0) npensdncAsBa PETPOCIEKTHBHO IO3UIIMH BbB (DHHAHCOBUSA OTYET; HAH

B) IPEKAACH(UIMPA TTO3HITHHE BB dprHaHCOBHA OTUET

M TOBa MMa CBINECTBeH edeKT BhPXy MH(OPMAINATA B OTYETA 32 PHHAHCOBOTO CBLCTOSHHE KbM
HAYAAOTO HA IPEAXOAHHS [IEPHOA.

Apy#ectBoTo ¢ mpueso Aa TPEACTABA ABA CPABHHTEAHH IIEPHOAA BBB BCHYKH CAYYAH C I€A
OCHIYPABAHE HA IIOCAEAOBATEAHOCT B HPEACTABAHETO 32 BCAKA TOAMHA.

b. Caesxu B uyxaecTpanna BaayTa

Otaeannre eremMenTH Ha (DHHAHCOBHTE OTYETH HA ApyxkecTBOTO Ce OleHABAT BBB BaAyTata Ha
OCHOBHATA MKOHOMHYECKA CPEAA, B KOATO HPEANPHATHETO H3BBPIIBA ACHHOCTTA cn (“cbyHKunoHaAHA
BaAyTa”). DnuancoBute OT4eTH Ha APYHKECTBOTO €A HArOTBEHH B Obarapckn Aca (aB). Tosa e
yHKINTOHAAHATA BAAYTA 1 BAAYTATA Ha IIPEACTABAHE Ha Apyxecrsoro.

CAeAkuTe B UyKAECTpaHHA BaAyTa Ce OTYHTAT NpH I'bPBOHAYAAHOTO UM IPH3HABAHE B OTYETHATA
BaAyTa Ha APy#eCTBOTO 110 OpHIHAAHNA OBMeneH KYPC 32 ACHS Ha CAeAKaTa, (0OsBenns dpHKcUHT HA
Boarapcka mapoana Ganka). [lpuxoanre n pasxoaure ot KYPCOBH PAAHMKH, KOUTO BB3HHKBAT IIPH
YPEAQHETO HA TE3N CACAKH I NPEONEHABAHETO HA NAPHYHHTE NO3MIUIH B 4y/KACCTPAHHA BAAYTa B
Kpas Ha IIEPHOAQ, ca oTpaseHH B OT4eTa 3a AOXOAHTE.

Basyramar Gopa B Boarapns e soseaen na 1 roanm 1997 1. B mambamenme HA IPENOPBKHTE HA
Mexaynapoanns Baayren ®oma (MB®) u I'bPBOHAYAAHO CTOHHOCTTA Ha ObArapckus Aes Oe
ukcnpana kbM crofiHOCTT2 HA TepMaHCKaTa Mapka B cpornomreHne 1:1. Caea BbBeKAaHeTO Ha
€BPOTO GpArapckuAT Aes He pukcHpan KbM eBPOTO B choTHOMIEHME | espo = 1.95583 as.
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c. Ilpuxoau u pasxoan
IIpusnarane Ha npuxoan

APY}KCCTBOTO npusHasa IIPHUXOAH, Aa ca OTpa3I/I HpEXB'hpAHHETO Ha O6€LLI8HPITC C AOI“OBOPa CTOKH HAH
YCAYIH Ha KAWCHTH, B pasmep, KOHTO OTpasasa BBb3HAIPAKACHHETO, HA KOETO Ap}’?i((:‘cT’BOTO O4YaKBa Aa
Huma I1mpaBoO B 3aMAHA Ha pr:XB"prCHHTe CTOKH MAH YCAYTH.

anXB'pr}IHETO Ha CTOKHTE UAH VCAYIHTE C€ OCHOBABA HA KOHILICIII[MATA 34 lIPEXB'prﬂHE Ha KOHTpOAa
Bﬁpxy TAX, CHOCOGHOCTT?[ Ad C€ PBKOBOAH HM3IIOA3ZBAHETO HA AKTHBA U Ad ce ]IOAY‘{aBaT IIO CBIINECTBO
BCHYKH OCTAHAAH HOA3H OT HEro. KOHTPOA’I)T BKAFOYBA U CIIOCODHOCTTA 3a HpCAOTBpaTHBaHE Ha TOBa
ApPyra APY}KCCTBa Ad PBKOBOAAT M3IMOA3BAHETO HA AKTHBA U I'IOA}“—IE[BZHCTO Ha ITOA3H OT HETO.

HPHXOAHTC oT AOTOBOPH C KAMEHTH ce IIPH3HABAT, KAKTO CAE€ABA:

® B T€Y€HHE HA BPEMETO IIO HAYHH, KOHTO OoTpasfaBa H3BBpIIIaHATa OT Apy}KECTBOTO pa60Ta 1o
AOI‘OBOPZ{;

. B OHPCACACH MOMEHT, KOIraTto ce l'IpCXB’prﬂ KOH’I‘pOA’bT Bmpxy CTOKHTEC HAH }’CAYI‘HTC Ha
KAHECHTA.

. Ilpuxoamnre o1 AoroBOpH ¢ KAHEHTH Cce IpHsHABAT HA 0a3a 5-eTalleH MOAeA 32 IPH3HABAHE,
KaTO pasTpaHHYCHHE CE LIPABH B CACAHHTE ABE HACOKH CIIOPEA MOMCHTA HA VAOBAETBOpABAHE Ha
3aABAMKECHHETO 32 H3ITbAHEHHE:

O 3AAbAYKCHHE 32 H3IIbAHEHHE (HpeXB’bpMHe Ha KOHTPOA} B Te€YeHHe Ha BpPEMETO — B TO3H
CAY'-IQ_I‘;I HPHXOAI/ITG CC ITPH3HABAT ITOCTEIICHHO, CAEABANKH CTEIICHTA Ha HpeXB’prﬂHC Ha KOHTpOAa
B'prY CTOKHTE AN YCAYTHTE Ha KAUECHTA,

O 3a H3IIBAHCHHE, yAOBACTBOpCHO (pr:XB’preH KOHTPOA) B OIIPEACAE€H MOMEHT — KAHEHTBHT
noAy4daBa KOHTPOA Bﬁ;pxy CTOKHTEC HAH YCAYITHTE B onpeAeAeHo BpCMe H IPHAXOAHUTE Ce HPI’I3H2BRT
H3IIAAO HABCAHDIK.

[1puxoan ot Auxsu

HPHXOAI’ITC OT AHMXBH C€ OTYHTAT KATO C€ H3II0A3BA ME€TOAA HAaA CCI)EKTI/IBHI/IH AUXBEH IIPOIICHT,
HPCACTB.BA}IBEIH_I OpOLEHTDT, KOHATO TOYHO ,A,HCKOHTHpa OYaKBaAHHTE 6'I)ACH_IH MAPHYHH ITAAIIAHWUA 324
OYaKBaHHA CpOK Ha CleHQHCOBI/IH HHCTPYMCHT HAH 3a HO-KpaThbK IIEPHOA, KOTATO € YMECTHO, AO
63AaHCOBaTa CTOHHOCT Ha (pIIHaHCOBHH AKTHUB. HpHXOA’bT OT AUXBH C€ BKAFOYBA BDLB (t)I/IHaHCOBH}I
HPHXOA B OTYETA 3a AOXOAHTE.

[lpuxoaute ot Auxsu ot dHUHAHCOBH aKTHBH HA OTYHTAHH IO CHPABEAAHBA CTOHHOCT B ITeuantara
HAHM 3aTy0aTa Ce BKAFOYBAT B HETHATA Ie9arba / (3aryba) or TaxHAaTA crpaseasnBa cToitHocT. [Tpuxoan
OT AMXBH IO (PMHAHCOBH AKTHBH OTYHTAHH IO AMOPTH3HPaHa CTOHHOCT M (PHHAHCOBH AKTHBH
OTHHTAHM 110 CIIPABEAAHBAZ CTOHHOCT B APYI BCEOOXBATEH AOXOA, H3UHCACHH 110 METOAZ Ha
eheKTHBHATA AHXBa, Ce IIPH3HABAT B OTYETA 32 AOXOAHTE.

IlpuxoanTe or AMXBH ce wm3umCAfZBAT Ype3s NpHAATAHE HA eDeKTHBHHA AHMXBEH HPONEHT BbPXY
OpyTHaTa HasancoBa CTOHOCT Ha (bHHAHCOBHTE AKTHBH, C H3KAIOYeHHe HAa (PHHAHCOBHTE AKTHBH,
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KOHTO BIIOCACACTBHE €2 ODE3IEHEHH. 32 TAX ce NPHAara eheKTHBEH ANXBEH IIPOICHT BHPXY HETHATA
GarancoBa CTONHOCT Ha (PHHAHCOBHA AKTHB (CACA IpHCIIAAdHE HA KOMIICHCATIMATA 32 3ary0a).

d. Pasxoan nmo 3aemu

PazxoanTe mo 3aemu ocHOBHO HPEACTABAABAT AMXBH ITO 3aeMHTe Ha ApymectBoTo. Bendkn pasxoan
IO 32CMH, BKAIOYHTEAHO Te3H, KOMTO AMPEKTHO MOTAT A4 OBAAT OTHECEHH KDbM 3aKYIYBAHETO,
CTPOHTEACTBOTO Ha OTIOBAPAI HA YCAOBHATA AKTHB, C€ IPH3HABAT KATO PA3XOA 32 ITIEPHOAR, B KOHTO
Ca Bb3HHKHAAN KATO YaCT OT ,,puHaHCcOBH pasxoan” B OTyera 3a nevdasbata man 3arybaTa M ApyTHA
BceoOxBaTeH A0XOA. B Otdyera 32 mewaabata man 3arybaTa M APYTHA BCCOOXBATEH AOXOA €A OTYETEHH
AOIbAHUTEAHO IIAATCHH OAHKOBH TAKCH, CBBP3AHH C IIPEAOTOBAPAHE HA 3a€MHH B3aHMOOTHOIIIEHHS.
Ao oxonuareanoro sapppumane ma CMP 3a chorsernus obexr, PAa3XOAHTE IO 3€MH YBEAHYABAT
cebecTofHOCTTAa HA H3rpamAaHuTe HMOTH. CA€A OKOHYATEAHOTO 3aBBPIIBAHE HA CTPOHTEACTBOTO,
KAIIITAAH3HPAHETO HA PA3XOAHTE 110 3a€MHU Cc TIpeKpaTaBa. [ Ipexparasa ce KAIIMTAAMSHPAHETO HA TE3H
Pa3XOAH U IIDH BPEMEHHO CHUpaHe H3pbpiisane Ha CMP.

e. HemaTepnaAHn AKTHUBH

HemaTepHaAHHTe aKTHBH Ce€ OIEeHABAT II'bPBOHAYAAHO 1O cebecroiinoct. B CAy4YauTe Ha
CAMOCTOATCAHO NPHAOOUBAHE THA € pPaBHA Ha IIOKYIHATA II€HA, KAKTO M BCHYKH HEBb3CTAHOBIMH
AAHDBIIH H HAIIPABEHUTE IIPCKH PA3XOAH BbB BPb3Ka C IIOATOTOBKA HA AKTHBA 34 €KCIIAOATAIIHA.

HOCACABHILIOTO OLICHABAHE Ce HSB’prIBa IIO0 1eHa Ha HPHAO6HB2H€, HaMaA€CHaA C H&TPYHB.HI'ITC
AMODPTH3AIlHA 1 3211"}76}‘1 oT 0663H€HK2. HaHPaBCHHTE O6€3L[CHKH C€ OTYHTAT KATO pasxoa u ce
HPH3HaBaT B Oryera 32 e9aAbaTa HAH 3ary6a:ra H ApyTrus BCeOOXBaTEH AOXOA 32 CBOTBETHHA IIEPHOA.

[locaeapammre pasxoAmTe, KOHTO BbB3HHKBAT BbB BPb3KA C HEMATEPHAAHHMTE AKTHBH CAEA
I'bPBOHAYAAHOTO NpH3HaBaHe, ce mnpu3HaBaT B OtTdera 32 mevaabata nam 3arybaTa M Apyrus
BCEOOXBATEH AOXOA B IIEPHOAA HA TAXHOTO Bb3HHKBAHE, OCBEH 4KO HMA BEPOATHOCT T€ Ad CIIOMOTHAT
Ha AKTHBA Ad TEHEPHPA OBEYE OT IIbPBOHAYAAHO IIPEABHAEHHTE O'BACITH HKOHOMHYECKH H3TOAM H
ROIaTo Te3d DasXOAM MOTAT HAACHKAHO A2 ODAAT OLEHEHH M OTHECEHM KbM AKTHBA. AKO Te3H ABe
YCAOBHA €A U3II'BAHEHH, PA3XOAHTE Ce€ AODABAT KbM CeOGECTOMHOCTTA Ha AKTHBA.

AMOPTH3AIMATA Ce H3YNCAABA, KATO Ce M3ITOA3BA AMHENHIAT METOA BbPXY OLIEHEHHUS ITOA€3€H CPOK Ha
TOAHOCT HAa OTACAHHTE AKTHBH, KAKTO CACABA:

e  Codryep 2 TOAMHH

°*  Apyru 6,5 roansn

AMOpTuaauHﬂTa € BKAIOYEHA B PeA “Pa3xXoAn 3a aMOPTH3ALIHS ¥ 0Oe3leHKa Ha HePHHAHCOBH AKTHBK
HA OTYETA 32 BCEODXBATHHA AOXOA.

T’bprOBCRHTE MAPKH H AHWIICH3H C€ IIOKA3BAT IIO HCTOPH‘—IGCK& IIcHa. Te mmar OI‘pﬂHI’I‘IeH IIOAE3€H
HHUBOT B CE€ OTHACHT IT1O CC6€CTOI.;IHOCT, HaMaA€HAa C HaTpyIraHara AMOPTH3AIHA.

Apy#&ecTBOTO H3BBPLIBA BHUMATEAHA IPELEHKA, KOTATO ONPEACAL AAAH KPHTEPHHTE 34 I'bPBOHAYAAHO
NUPH3HABAHE KATO AKTHB Ha DPa3XOAUTE IO PpazpaboTBAHETO Ca OHAH CIIA3€HH. [Npenenkara ua
PBPKOBOACTBOTO € DGa3MpaHa HA IAAATA HAAHYHA undopManns KbM AaTata Ha OTueTa 32 ¢punancoBoro
cbcrosnue. B Aombanenme Bcmukm aefinocTi, CBBP3aHH € paspabOTBAHETO HA HEMATEPHAACH
ABATOTPAEH AKTHB, C¢ HAOAIOAABAT I KOHTPOAHPAT TEKYILO OT PHKOBOACTBOTO.
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M36paHHH'l' npar Ha CBIICCTBCHOCT 34 HCMATCPHAAHHTE A']')A]'OTP&IZHH AKTHBH Ha ,APY}KGCTBOTO € B

pasmep Ha 700 As.

f. VImorn, Mmammnu, cropbikenns u oGopyasane (HeTeKyIM MATePHAAHH AKTUBH)

WnmoTuTe, MammmnnTe, CHOPBKEHHATA H OOOPYABAHETO CE€ OIEHABAT I'bPBOHAYAAHO IO ceOeCTOHHOCT,
BKAKOYBAIIIA II€HATA HA IPHAOOHBAHE, KAKTO M BCHYKH ITPEKH PA3XOAH 32 NPHBEKAAHETO HA AKTHBA B
paboTHO chcTOAHME.

[TocaeaBainoTo onensBane Ha semuTte H CIPaAHTe Ce HM3BBPIIBA ITO IPEOIEHEHA CTOHHOCT, KOATO €
paBHA Ha CIIPABEAAMBATA CTOHHOCT KbM AaTaTa Ha I[IPECOLCHKATA, HAMAACHA C HATPYHAHHUTE B
IOCAEACTBHE AMOPTH3AIIMH H 3aIyOH OT 06e3IeHKa. Hanpasenunre NPEOIEHKH Ce IPEACTABAT B OTIETA
32 BCEOOXBATHHA AOXOA H C€ OTYHTAT 32 CMETKA HA COOCTBEHHA KAITHTAA (mpeowenbueH peseps), ako
HE C€ TNPEAXOMAAT OT HAYHCACHH HpeAn ToBa pasxoan. Ilpm npoaamba mam ornmceame mna
TPEONEHEH S aKTHB OCTAHAAMAT IPEOLEHbYEH PE3epPB Ce OTPA3ABA 33 CMETKA HA HepasIpeAeAeHaTa
ne4yasoa.

HOCACAB‘&LL[OTO OIICHABAHC HA BCHYKH APYI'I/I TPyl aKTHUBH Ce€ HSB”I;PI_HBE[ IIO II€Ha HAa HPI/IAO6HB£{HC,
HaMaACHA C HanYl'IaHI/ITC a}\JOPTI/I3a}'_IHI/I " 33I’376H oT 0663H6HK3. HalTpﬂBGHHTC 06€3H,€HKH CE¢ OTYHTAT
KaTo paaon H Ce¢ HPI/I3HaBaT B OTYET4 34 nevardaTta HAH 3anf6a1'a H ApyrHsa BCEOOXBATEH AOXOA 3a
CbOTBCTHHA IIEPHOA.

HOCA(:‘A,BHH_IH paaonn CBBP3aHH C OIIPEACACH aKTHB OT HMOTH, MAaIllrHH, ChOPDBHEHHUA U 06Op}7A‘BaHe,
ce HPI/IGaB}IT KbM OaAaHCOBaTA CyMa HaA aKTuBa, KOraro e BEPOATHO ,A,py}i{eCTBOTO Ad  HMa
HKOHOMHYECKH ITOA3H, HAABHIIIABAIIIH ITbPBOHAYAAHO OIIEHEHATA E(i)CI{TI/I'BHOCT Ha C’I)H.[CCTBYBB.LHHH
aKTHB. Bcuykn ApyTI‘I ITOCACABAIIH pa3xoan ce I]PI/ISHaBaT 34 Ppa3XxoA 3a HepI‘IOAa, B KOHTO ca
HaIpaBeHH.

,A,PY}KCCTBOTO € BB3IPHEAO aATCpHaTH'BHI/Iﬂ ITOAXOA 32 ITOCAEABAIIIA OIlEHKA HA 3eMiA u CIrpaAn o
HpCHOP’b‘iI/ITCAHHH 3a BCUYKH OCTaHAAH HETEKYIIH MaTePpHAAHH AKTHUBH.

VBeanuenusnra HA CTOI“IHOCTTH, Bb3 OCHOBA Ha IIPEOIIEHKA HA 3€MATA, C€ OTYHTAT B VBEAUYECHHEC HA
pCSGPBHTC. HﬂI\IHACHPIH, KOHTO Ca AO pasmepa Ha IIPEAHIITHH YBEAHYEHNUA 34 CBIIHUA AKTHUB IIIE Ce
OTHHTAT KAaTO HAMAACHHE HA CBIIHA p€3€pB. nO-HaTaT'bHJHPI HAMAACHHA B CTOHMHOCTTA HA AKTHBA Ce
OTHHTAT B HAMAAEHHE HA AOITBAHHTEAHUTE pesepsu (aI{O HMa TaHHBa) HAH KaTO TEKYIII p23XOA.
HPE,‘OLICH"])“IHHHT peseps ce HPHSHaBa KaTO HCpa3HpCA€ACH3. medasba CAECA H3BCKAAHETO OT yno’[‘pef)a
Ha CbOTBCTHUA AKTHB.

Pe3yATaTHTe OT HU3BECHKAAHETO HA HETCKYIIIH aKTHBH Ce OIIPEAECAAT KATO C€ ChIIOCTABAT ITOCTBITACHHATA
C 6aAchoBaTa CTOHHOCT M Ce OTYUTAT BbB CI)I/IH&HCOBHH pe3yATaT 3a HEPHOAEI.

Koraro 63A2.HCOBaTa CTOMHOCT Ha AAACH HETEKYLI AKTHB € ITO-BHCOKA OT BH3CTAHOBHMATA CTOﬁHOCT,
TO3H AKTHB Ce€ 0663I_I€H}{Bﬂ AO HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

I/IMOTI’I, MAalIHHH, C'bOp?;)KeHI/IH 158 060pyAB3H€ HpHAO6HTI/I IIpH YCAOBHATA HA (i)HHaHCOB AH3HHI, Ce
aMoananpaT Ha Dasa Ha OYaKBAHHA IIOAE3CH CpOH Ha 'OAHOCT, OIIPEAEACH MMOCPEACTBOM CpaBHeHI/IC C
HOAOBHI‘I AKTHBH MAH Ha 0a3a CTOHHOCTTA Ha AN3HUHTOBHA AOFOBOP, 4AKO HETOBHUAT CpOK ¢ IIO‘KPaT'bI{.

AMOPTHS&L{HH’TH Ha MMOTH, MAIIIMHUA, ChOPDBKECHHNA 1 oGopyABaHe CE€ HAYHCAABA, KATO C€ H3ITOA3BA
AMHEHHHAT METOA, Bbpxy OII€EHEHHUA [TOAC3EH KHUBOT HA OTAEAHHTE I‘PYHI/] AKTHUBH, KAKTO CAEABA:
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Mureprammran [Mpomrbpra Auseaormsur AACHL]
Memxannen QPHUHAHCOB OT4YeT

30 ronn 2019 r.
e Mammnn 3,3 roAunn
e (CromaHcku HHBEHTAp 6,67 roanHN
e CrpopbxeHus 10 roannan
® Kommorpn 2 roAHHH
*  Apyru 6,67 roannn

M36P2HH5IT IIpar Ha ChIIIECTBCHOCT 32 UMOTH, MaIllIHHH, ChbOPDHCHUA 1 060pyABaHe Ha APY}KE‘CTBOTO (&
B pasmep Ha 700 AB.

g. OTunTane Ha AM3MHIOBHTE AOTOBOPH

B cpotsercrBne ¢ msmcksammsra ma MCC 17 | Ansunr’ IpaBaTa 3a PasloOpPEKRAAHE C AKTHBA Ce
IPEXBBPAAT OT AUSHHIOAATEAS BHPXY AH3HHIOIIOAYYATEAS B CAYIAUTE, B KOHTO AH3HHTOMOAYYATEART
MOHACA CPIIECTBEHUTE PHCKOBE M H3TOAH, IIPOM3THYAIIH OT COBCTBEHOCTTA BBPXY HACTHA AKTHE.

HPH CKAKOYBaHEe Ha AOTOBOD 32 (pHHaHCOB AHM3HHI aKTHBDBT Ce npnsﬂaBa B OT4YETa 34 Ci)HHﬁHCOBOTO
CbCTOAHHE HA AHSI’IHI‘OHOAY‘{QTC‘A}I IIO IIO-HHCKATA OT ABETE CTOHHOCTH — CIIPaBEAANBATA CTOHHOCT HA
HAETHA AKTHB H HACTOANIATA CTOHHOCT HA MHUHHMAAHHTE AHM3HHTOBH ITAAIIIAHHUA ITAFOC HEHPC;&BHACHI/I
ITAAIITAHHWA, aKO HMa TAaKHBA. B Ortuera 3a (i)I/IHaHCOBOTO CbCTOAHHE Ce OTpa3HBa H CbOTBETHOTO
3AABAYKEHHE 110 Ct)I/IHaHCOB AH3HHT, HE3ABUCHMO OT TOBA AAAHM YaCT OT AN3HHTOBHTE ITAAIIIAHHA Ce
ABAKAT ABAHCOBO HPPI CKAFOYBAaHE Ha AOTOBOpa 3a (i)PIHaHCOB AH3HHT.

BI'IOCAE:ACTBI’IC AMBHHTOBHTE ITAAIIIAHWA CE PasIIpeACAdT MCEHKAY (i)HHaHCOB pasxoA 1 HaMaA€HHE Ha
HEITAATCHOTO 3aABAMEHHE IO q)HHaHCOB AH3HHI.

Awnsunr Ha 3¢MA H CrpaAH ce }o\acnct)nuupa IO OTACAHO, KaTO Ce pa3rpaHI/xanaT KOMIIOHCHTHTE 3eMH
H CIrpaAmn HpOI‘lOpLIPIOHaAHO HAa CBOTHOIIIEHHETO HAa CIIPABEAAUBHUTE CTOHHOCTH Ha AAAOBETE MM B
AUBHHTOBH S AOIOBOP KbM AATATa, HA KOATO AKTHUBUTE Ca HpH3HaTI/I I'bpPBOHAYAAHO.

AKTHBHTE, IPHAOOHTH TIPH yCAOBHATA Ha (PHHAHCOB AM3HHT, C€ AMOPTHSHPAT B ChOTBETCIBHE C
3 2
nsnckpanuaTa xa MCC 16 ,,Mimotu, Mamunnn u cvopbxenns” uanm MCC 38 »Hematepuasuu akrusu”.

AHXBeHaTa HACT OT AM3HHIOBATA BHOCKA IIPEACTABAABA ITOCTOAHEH HPOI_ICHT OT HCIIOraceHoTo
3AADAKEHHE H Ce IIpH3HAaBa B meyaAbaTa HAH 331’}/’69.Ta 3a IEPHOAA HA AHU3HHIOBHSA AOTOBOD.

Bepnukn OCTaHAAH AH3HHIOBH AOTOBOpH C€ CHHTAT 34 OIIEPATUBHHU AHM3HHIOBH AOI‘OBOPH.
HAaH_IaHI/IHTa Io OHQPaTI/l'BCH AH3HHTOB AOTOBOP €€ ITpH3HABAT KATO pasxogn 10 AMHEHHHA METOA 32
CpOKa Ha CIIOPAa3yMEHHETO. Pa3XOAHTC, CBBbpP3aHH C OIIEpATHUBHUA AH3HHT, HﬂHP. paaonn 3a
ITOAAPBKKA 1 3aCTPaxOBKH, C€ IIpH3HABAT B neyaAdaTa HAH 3ary6aTa B MOMCHTA HA Bb3HHUKBAHETO HM.

h. Tecrose 3a obesuenxka Ha HeMATEPMAAHMTE AKTHBM M MMOTH, MALIHHH,
ChOpPBXKEHHA U 000pyABaHE

[pu msuncassane ma obesienkara Apymectsoro sedbmumpa Haii-MaAkata pasrpaHHYHMa Ipyna
AKTHBM, 32 KOHTO MOTAaT Aa OBAAT OIPEAEACHH CAMOCTOATEAHH NAPHYHH IMOTOIM — eAHHHIIA,
TEHEPUpPAIIA NMAPHYHH ITOTOLM. B pesyArar Ha TOBa HAKOHM OT AKTHBHTE IOAAEKAT HA TECT 34
obearienka Ha MHAMBHAyaAHa 6a3a, a ADYTH Ha 6432 EAHHHIIA, TCHEPHPAIIA HAPHYHA TOTOLLH.

Benukn AKTHBH U €CAHMHHIIH, TreHepHupamm INApHYHH IIOTOIH, C€ TECTBAT 324 O6€3H6HKR, KOTraTO ChOHTHA
HAH IIpOMAHA B O6CTOHT€ACTBB. I’IHAI’IKI/IPaT, 4e TAXHATA OAAAHCOBA CTOHMHOCT MOKeE Aa HE 6’1),&6
BB3CTAHOBEHA.
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Korato pbacraHOBHMAT2 CTOMHOCT HAa AGACH AKTHB HAHM CAMHHIA, TeHEPUPANIA HAPHYHH [OTOIH, €
HO-HHCKA OT ChOTBETHATA DAAAHCOBA CTOMHOCT, ITOCAEAHATA CACABA A2 ODAE HAMAAEHA AO pasmepa Ha
BB3CTAHOBHMATA CTOHHOCT Ha aktiBa. ToBa mamareHme HpeACTaBAsiBa 3ary0a OT Obe3leHKa. 32 Aa
ONPEACAH BB3CTAHOBHMATA CTOIHOCT, PBKOBOACTBOTO Ha /ApPY/KECTBOTO M3UHCAfBA OYAKBAHHTE
OPACIM IIAPHYHM TOTOIH 32 BCAKA EAMHHIA, TeHEPHPAIA NAPHYHH IOTONH, H orpeAeAs
TIOAXOAMIIHA AHCKOHTOB (DAKTOP € LEA KAAKYAHpAHE HA HACTOALIATA CTOMHOCT HA T€3H NMAPHYHH
IOTOLM. AaHHHTE, H3MIOASBAHH IIPH TECTBAHETO 32 Obe3lEHKA, ca IPAKO CBBP3AHH € HOCAEAHHA
0A0bpen npornosen Groaker Ha Apyxecrtsoro, KOPDHIMPDAaH HPH HEOOXOAMMOCT, 32 Aa ObaAe
MI3KAIOIEHO BAMAHHETO HA ODBACII DPEOPraHM3AIMH M 3HAMHTEAHH MOAOODCHHA Ha AKTHBIHTE.
AvckonTOBHTE PaKTOPH Ce OIPEAECART O OTAEAHO 3a BCAKA €AHA CAHHHIIA, reHepupana mapHYHu
TTOTOIM, M OTPA3ABAT PHCKOBHA HPOQHA, OLEHEH OT PKOBOACTBOTO Ha ApyiKeCTBOTO.

3aryoure oT 0besleHKa Ha eAMHHIA, TeHEepUpalla IAPHYHH IIOTOIH, CE PASIPEACAST B HAMAACHHE HA
GaAAHCOBATA CyMa HA AKTHBHTE OT TA3H CAMHHIIA IIPONOPIHIOHAAHO HAa 0AAAHCOBATA HM CTOWHOCT.
PvroBoactBOoTO Ha ApykectBoTO HPEIEHABA IIOCACABAILIO AAAH CBILECTBYBAT HHAHUKAIIMH 32 TOBA, 4e
3arybata or obesleHka, NPH3HATA B IIPCAXOAHH TOAMHH, MOMKE BEYE AAd HE CBINECTBYBA MAH A4 €
HamaAeHa. [Ipusnata B Munaa mepuoa obesienka ce Bb3CTAHOBABA, AKO Bh3CTAHOBHMATA CTOHHOCT HA
CAMHHIIATA, TCHEPHUPAINA NAPHYHH ITIOTOIIU, HAABHINABA HeiiHATa DAAAHCOBA CTOIMHOCT.

i. MuaBectunmonnn nuMoTu

Apy#ecTBOTO OTYHTA KATO HHBECTHIIHOHHHE HMMOTH CIPAaAH, KOHTO C€ ABPIKAT ITO-CKOPO 34 ITOAYYABAHE
Ha IPUXOAH OT HA€M HAM 32 YBEAHYEHHME HA KAITHTAAA MAM U 32 ABETE, HO CbIIO H 32 MPOAaKDOa B
paMKHTe Ha OOMYAHATA HKOHOMHYECKA AEHHOCT.

I/IHBCCTI/IH,PIOHHHTE HMOTH C¢ HpHSHaBaT KaTO AaKTUB BDLB Cl)I/IHaHCOBH'l'e OTYE€TH Ha APY}KCCTBOTO camMoO
npu YCAOBHE, Y€ Ca U3ITBAHEHH CACAHHUTE ABE U3MCKBAHUA:
5, BCPOATHO € Aa 6'bAaT ITOAYYEeHH 6T)A€H_III HKOHOMHYECKH H3TOAH OT HHBECTHIIHOHHHTE
HMOTH

® CTOMHOCTTA HA HHBECTHIIHOHHHTE HMOTH MOMXKE HAACKAHO A 6']JA€ OIICHEHA.

I/IHBECTPIHHOHHI/ITG HMOTH C€ OIleHABAT ITbPBOHAYAAHO IIO CC6CCTOI:.IHOCT, BKAKOYBAIIA ITOKYITHATA
II€HA 1 BCAKAKBH pasxoAHn, KOUTO ca HPHI{O CBBP3aHHM C HHBECTHIHOHHHMA HMOT — Hal'IpHMGP XOHOpapu
34 IIpaBHHA yCAYI‘I‘I, AAHBITH 11O HpeXB’prﬂHe Ha UMOTa M ApYITH Pa3XOAH IO CACAKATA.

CAeA ITBPBOHAYAAHOTO MM NMPU3HABAHE HHBECTHIMOHHHUTE HMOTH, C€ OTYHTAT KATO C€ H3IIOA3BA
MOAEABT Ha CHPABEAAHBATA CTOHOCT. CIpaBeAAHBaTa CTOITHOCT IIPEACTABAABA Hali-BEPOSTHATA I1€HA,
KOATO MOXKe Aa ObAe NMOAyYEHA Ha 11a3apa KbM Aatata Ha Oasanca. MIHBECTHIIMOHHHTE HMOTH Ce
IIPEOIIEHABAT HAa TOAMIIHA 0a3a H ce BKAIOYBAT B (JT4Yera 3a eYaAdata WAH 3ary0aTa M Apyrus
BCEOOXBATEH AOXOA IO Iasapuu croifHoctn. Te ce OIIPEAEAAT OT HE3ABHCHMH OIIEHHTCAH C
npocecnonaana KAACH(DHKALINA ¥ 3HAYHTEAEH npocecHoOHaAeH ONHT, KAKTO U CKOPOILIEH OIHT B
MECTOHAXOKACHHETO M KATETOPHATA HA OLEHABAHHA HMOT, OGa3Hpailkm ce HA AOKA3ATEACTBA 32
Na3apHHTE YCAOBHA.

[Newanbara uan 3arybara, Bb3HHKBAIIA OT INPOMAHA B CIIPABEAAHBATA CTOHHOCT HA HHBECTHIHOHHHA
HMMOT, C€ BKAIOYBA B ITI€YaA0ATA HAH 3arybara 3a HEPHOAA, B KOITO Bb3HHKBA.

I—.[OCACABZILHHTC pasxoan, CBBP3aHH € HHBECTHIIHOHHH HMOTH, KOHTO BedYye ca IIPH3HATH BDbB
(‘PI/IH&HCOBHTE OTYETH Ha APY}KCCTBOTO, ce IIPH6aBHT KbM 6aAaHCOBaT9. CTOHHOCT Ha HMOTHTE, KOraTo
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[ BCPOHTHO ,A,py}KCCTBOTO Ad HNOAYYH 6’I>AE‘LHH HKOHOMHYCCKH H3TOAH, HAABHIIIABAIIIHN lTbPBOHa‘IﬂAHO
OIICHEHATa CTOMHOCT HAa ChHIECTBYBAIITHTC HMHBECTHITMOHHHM HWMOTH. Beuuku APYTH ITOCACABAIIH
pasxoan ce IpHU3HABAT 34 Pa3xXoA B IIEPHOAA, B KOHTO Ca Bb3HHUKHAAH,

ApyKecTBOTO OTHHCBA MHBECTHIIMOHHHUTE CH HMOTH OpU IPOAaKDATA UM HMAH IIPH TPAifHOTO MM
M3BaKAAHE OT yrnoTpeda, B CAyYall 4Ye He Ce OYAKBAT HHKAKBH HKOHOMHYECKH HM3TOAM OT TAXHATA
npoaaxoa. [leqardbure nan 3aryOuTe, Bb3HHKBAIIN OT M3BAKAAHETO HM OT yrnorpeda uAn npoaakbaTa
M, ce npusHasaT B OT4eTa 3a mewaabara nAn 3arybaTa B APyIus BCEOOXBATEH AOXOA H CE OIIPEAEAST
KATO PA3AHKA MEKAY HETHHTE MOCTBIIACHHA OT IPOAAKDATA H DAAAHCOBATA CTOITHOCT HA AKTHEBA.

Ilpuxoaute OT HaeM M ONEPATHBHHTE PAZXOAN, CBBP3AHH C HHBECTHIIHOHHH HMOTH, C€ OTYHTAT
CBOTBETHO KATO ,,IPUXOAH OT MPOAAKOH” M ,,pA3XOAH 32 MATEPHAAN", ,,DA3XOAH 32 BHHIIHH yeAyru
H ,Apyra pasxoAu”. 1o MpHHIHI AOXOABT OT MHBECTHIIHOHHH MMOTH (HAEGMH) € HHBECTHIHOHEH
AOXOA H C€ TTOCOYBA OTACAHO.

4. OUHAHCOBU AKTHBH

Punancosn HHCTPYMEHTH — H'bPBOH?l‘IaAHO IIPHU3HABAHE M ITOCACABAIIIO OIIEHABAHE

IT'bpBOoHaUaAHO npu3HaBaHE
APY?KECTBOTO KAﬁCHCpPIHHpH IIpH II'bPBOHAYAAHOTO HPH3HaBaHe Ha (l)I/IHaHCOBHTE AKTHBH B €AHA OT
CACAHHNTE KATCTOpHH:

1. Ouenspany 1o aMOPTH3HpaHa CTOHHOCT,
2 Ornenasany Mo CIPAaBEAAHBA CTOHHOCT IIPe3 APYT BCEOOXBATEH AOXOA U
3, OrnenaBaHy 1o CHPABEAAHBA CTOMHOCT IIpe3 me4arbaTa HAU 3aryoara.

Kaacudukanmsara ce onpeaeas ua 6aza Gusnec MoAeAa 32 yIIPaBAEHHE HA AAACHHS KAAC (DHHAHCOBH
AKTHBHM M AOTOBOPDHHTE XapaKTE€PHCTHKM HA NapuyHuTe NOTOIH. VHBecTHumu, ABpraHm ot
Apy#ecTBOTO € IIeA TIoAyHaBaHe HA 11e9aAba OT KPATKOCPOUHH IHPOAAKGH HAH OBPATHH HOKYIIKH, ce
KAacHHIMpaT KaTO (DUHAHCOBH aKTHBHM, ABD/KAHH 32 TbpryBame. VIHBECTHIINE B ABATOBH
HHCTPYMEHTH, KOMTO ApPYKECTBOTO ABPKH B paMKHTe Ha OH3HEC MOACA C IeA ChOHMpaHe Ha
AOTOBOPEHHTE MAPHYHH IOTOILH, C€ KAACH(UIMPAT KaTO (PHHAHCOBH AKTHBU, OTYHTAHH IO
AMOPTH3MpAHA CTOHHOCT. VlHBeCTHIMH B ABATOBH HHCTPYMEHTH, KOHTO ApYXKeCTBOTO ABPKH B
paMkuTe HAa DM3HEC MOAeA C IleA CHOHpaHe Ha AOTOBOPEHHTE IAPHYHM IOTONM M HpOAakba ce
KAACHUIMPAT KaTO (PUHAHCOBH AKTHBH, OTYMTAHH 110 CIIPABEAAHBA CTOHHOCT B APYT BCeoBXBaTeH
AOXOA.

PHHAHCOBY AKTHBH, OTYHTAHH 110 AMOPTU3HPAHA CTOMHOCT

B Tasu kateropms MOTaT Aa MONAAHAT CAeAHMTE (PUHAHCOBH AKTHBH Ha APYKECTBOTO, B 3aBHCHMOCT
OT n3bpaHuA OH3HEC MOAEA M XaPAKTEPHCTHKUTE HA NAPHYHHTE [IOTOIH OT TAX: ThPrOBCKH B3eMAHHS,
KPCAHTH H 3a€MH, B3€MAHHi 110 AH3HHTOBH AOTOBOPM, B3€MAHHSA IIO IIPEAOCTABEHH AEHNO3HTH,
B3EMAHUA 110 [ECHH, B3EMAHHS, IPHAOOHTH Ype3 IIECHH, KPEAHTH M 3aeMH, IPHAODHTH 4Ypes [lecHH,
MHBECTHIIHH, AbPKAHHI AO IAAEK.

Toprosckn B3emanus

TvproseknTe B3eMAHNSA €a CyMH, ABAMHMH OT KAHEHTH 32 IPOAGACHN CTOKH HAH YCAYTH, H3BBDIICHH
B 0Omyaiinata AefiHOCT Ha Apy#ecTBOTO. OGHKHOBEHO Ca ChC CPOK 32 ypemAane B pamkuTe Ha 30 AHu
M CAEAOBATEAHO BCHYKM Ca KAACH(PHUHUPAHM KaTO Tekynm. T'bProBckHTe B3eMaHMA Ce ITPH3HABAT
ITbPBOHAYAAHO B pasMepa Ha De3yCAOBHATA CyMa 32 IIOAYYABAHE, OCBEH AKO HE ChABDIKAT 3HAYUTEAHH
(bHHAHCOBH KOMIIOHEHTH, TOraBa Te Ca NPH3HABAT IO CIPABEAAMBA CTORHOCT. Apy»ecTBOTO ABPAKH
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TbPTOBCKMTE B3eMaHHUs C IeA CbOHpane Ha AOTOBOPHHTE I1IADHYHH IIOTOIIH H CAEAOBATEAHO TH
ONEHABA BIIOCACACTBHE IO AMOPTH3HPAHA CTOHHOCT, M3IIOA3BANKH METOAA Ha ebekTHBHEA AMXBeH
IIPOIIEHT.

Apyru Bzemanus

Tesn CYMH OOMKHOBEHO IIPOM3THYAT OT CACAKH M3BbH OOHWYaliHaTa OIIEPATHBHA ACHHOCT Ha
APY#ecTBOTO. AMXBH MOTaT Aa Ce HAYMCASBAT Ha Oasza [IA3apHHTE AMXBEHH HUBA, KOTATO CPOKBT Ha
lloracABane HaABHINaBa 1recT mecena. OOHMKHOBEHO obesmedeHHETO HE ce noAy4asa. Hertexyrmre
APYIH B3E€MaHM3 €A ABAKHMH H ABAKHIMH B PAMKHTE Ha TPH TOAHHH CA€A KPas Ha OTHETHHS IIEPHOA.

PuUHAHCOBH AKTHBH, OTIYUTAHHU I10 CIPABEAAMBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA
AbAToBH HHCTPYMEHTH, KOUTO ApymecTtBOTO ABDKH B PaMKHTEe HA OH3HEC MOACA C IEA KAKTO
chOupaHe Ha AOTOBOPECHHTE ITAPHYHU IIOTOIM TAKA H IIPOAAKOA HA AKTHBA M IPH KOUTO AOTOBOPHHTE
IAPHYHH IIOTOIM ITOPAXAAT TIIAAIIAHNS EAMHCTBEHO HA TAABHHIA W AMXB4, €€ OTYHTAT II0
CIIPABCAAHBA CTOHHOCT IIPE3 APYT BCEODXBATEH AOXOA.

B Tasu xareropmus moraT Aa nomasHat caesmmTe (puHAHCOBH akTHBH Ha Apyxectsoto, B 3aBHCHMOCT
OT H30paHuA OGH3HEC MOAEA H XapaKTEPUCTHKUTE HA ITAPHYHUTE ITOTOIM OT TAX: THPIOBCKH B3€MAHHS,
KPCAUTH H 3aeMH, B3€MAHHA II0 AH3HHTOBH AOTOBOPH, B3€MaHHA O ITPEAOCTABEHM AEITO3HTH,
B3CMAHHA IIO ICCHH, B3EMaHHA, MPUAOOHTH 4pes mecwm, KPEAHTH M 3aeMH, IPHAOOHTH 4Ype3 IecHun,
¢pHHAHCOBH aKTHBM, ABATOBH MHCTPYMCHTH, KOHTO €4 HA Pa3IIOAOKEHHE 32 IPOAAKDA.

DunaHCOBN AKTHBH, OTYHTAHN IO CIIPABEAAHBA CTORHOCT IIpes nedarbara nan 3arybara

Tasu kateropus ¢duHAHCOBH akTHBH, ce PasAcAd HA ABE ITOAKATErOpHH: (DHHAHCOBH AKTHBH, ADPKAHI
32 ThPIyBaHe M (PHHAHCOBH aKTHBH, KOHTO HE ca KAaCH(DHIIPAHH B TOPHHTE ABE KaTeropuu. Aasemn
puHaHCOB aKTHB Cce KAacHpuIHpa B Ta3U KaTErOpH#, KO € IPHAODHT € IleA IIPoAakOa B KPaThK CPOK
HAH  AOTOBOPDHHTE My XAPAKTEPUCTHKH He OTIOBAPAT Ha YCAOBHETO A2 ITOPAMKAAT [AALIAHHA
CAHHCTBCHO HA TAABHHIA M AHMXBA. AEPHUBATHBHTE CBINO cCe KATETOPM3HPAT KATO ABPKAHH 32
TBPIYBaHE, OCBEH 4KO HE Ca ONPEAEAEHH 3a Xeaupamy uHCTpyMenTu. Tesn ¢unancoBn akrusu
MOIaT A2 OBAAT ABATOBH MAHM KAITHTAAOBH HHCTPYMEHTH.

ITocaeaBama omenka na (PMHAHCOBU AKTHBH

Dunaricosu axmusu, omuumanu no amoprusupana oo

CAeA TbpBOHAYAAHOTO NIPH3HABAHE AKTHBHTE CE OTYUTAT 110 AMOPTH3HPAHA CTOIHOCT.

OTunranero 1o AMOPTH3HPAHA CTOHHOCT H3HCKBA ITPHAATAHETO Ha METOAA HA e(DeKTHBHHA AMXBEH
IIPOIEHT. AMOmeHpaHaTa CTOMHOCT Ha (DHHAHCOB aKTHB € CTONHOCTTA IO KOHTO dunancosusT
4KTHB € OTYETE€H IIbPBOHAYAAHO, HAMAAEHA C HOIAIIEHHATA 110 TAABHHIATA IIAIOC HAH MHHYC
HATPYIIAHATA AMOPTH3aIHA C H3MOA3BAHE HA METOAZ Ha edeKTHBHUA AVXBEH OPOIEHT HA BCAKA
PA3AHKA MEKAY IbPBOHAYAAHATA CTOHHOCT U CTOHHOCTTA HA TIAACHK 1 HAMAACHA C obesrenkara.

Dunancosu axmusu, onruumani no cnpaseoausa cmotinocm npes dpye eceobxeanert 0ox00

CaeA 1repBOHAYAAHOTO IIPH3HABAHE AKTHBBT C€ OLEHABA IO CIPABEAAHBA CTOHHOCT ¢ OTYHTAHE Ha
IIPOMEHHUTE B CHPABEAAHBATA CTOMHOCT B IPEONEHBYHUA Pe3epB Ha MHBECTHIIMHTE B NEHHH KHITKA
(Apyr BceoOxBaTen Aoxo0A). Korato Abarosmsar HHCTPYMEHT C€ OTIIHINE, HATPYIAHUTE HeYaAOH HAH
3aryOH IPU3HATH B APYT BCEOOXBATEH AOXOA Ce NPEXBBPAAT B e4arbara mam 3arydara.

Dunancosu axmusu, omuumari no Cnpaseoiuea croiHocm npes nevanbama uau saeybama
Caea IIbPBOHAYAAHOTO IPH3HABAHE AKTUBDBT CE€ OIEHABA 110 CIIPaBEAAHBA CTOHHOCT C OTYHTAHE Ha

IIPOMEHHTE B CIIpaBEAAHBATA CTOHHOCT B reganbaTta man 321"}’63'1‘3..

O6e3nenka na punancoBu akTuBH
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ApymectBoTO npH3HaBa 06E3NEHK 32 OYAKBAHH KPEAHTHHY 3aryOH 3a BCHYKH ABATOBY HHCTPYMEHTH,
KOHMTO HE €€ OTIHTAT IO CHPAaBEAAHBA CTOHHOCT B mewasbara mam sarybata. OuakBaHuTe KPEAHTHH
3arybH ce OCHOBABAT HA PA3AMKATA MEIKAY AOTOBOPHHTE MAPHYHH IOTOIH U BCHUKH HAPHYHH HOTOIH,
KOHTO APYKECTBOTO O9aKBA A2 IIOAYYH, AMCKOHTHPAHH HA TOAMIIHA 6333 C II'bPBOHAYAAHHSA
ecpexTHBEH AMXBEH HpOIIEHT.

Pasmepnt Ha owakpamnTe KPEANTHH 3aryOH, TPH3HATH KATO KOPEKTHB 3a OOE3IIeHKA, 3aBHCH OT
KPEAHTHHA PHCK Ha (PUHAHCOBUA AKTHB HpH ITbPBOHAYAAHOTO My IIPH3HABAHE H OT [IPOMAHATA B
KPEAHTHHA PHCK IIPE3 CA€ABALIM OTYETHH IIepHOAH. BobBeacun ca TPHU eTalla HAa BAOIIABAHE HA
KPCAUTHHA PHCK, KATO 32 BCCKH €TAIl €A IIPEABHACHH CrienH(DHIHE OTYETHH H3HCKBAHUA.

e Eran 1 (peaoBun €KCITO3HIIHH) - KAacncplirmpaT ce (PHHAHCOBH AKTMBU 0€3 MHAHKAIUA 32
YBEAMYCHHE HA KPEAHTHHA PHCK CIPAMO IbPBOHAYAAHATA OLCHKA. 32 hHHAHCOBH HHCTPYMEHTH, 32
KOHTO HE € HMAAO 3HAYHTEAHO YBEAHYEHHE KDEAHTHHA PHCK B CPaBHEHHE C ITbPBOHAYAAHOTO
IPU3HABAHE, CC NPU3HABA KOPEKTHB 33 OYAKBAHH KPEAHTHH 3aryOH, KOHTO IIPOM3THYAT OT BbH3MOMKHO
HEH3IIbAHEHHE IIpe3 caeaparuTe 12 mecerra.

. Eramn 2 (excriosuumm ¢ HApPYILIEHO ODCAYKBaHE) - macncpnuﬂpm' ce PHHAHCOBH AKTHBU ChC
SHAYMMO YBEAMYCHHE HA KPECAHTHHA PHCK, CIIPAMO II'bPBOHAYAAHATA OIEHKA, HO 0e3 ODeKTHBHH
AOK2a3aTEACTBA 32 ODe3NeHKa. 3a Te3H KPEAMTHH EKCIIO3HIHH, 32 KOHTO € HMAAO 3HAYHTEAHOTO
HApacTBaHE HA KPCAHTHHA DHCK B CPaBHEHHE C  ITbPBOHAYAAHOTO IPH3HABAHE, CE W3NCKBA
npusHaBaHe. AMXBHTE ce HAYMCAABAT Ha Ha3a OpyTHaTa GaraHCOBA CTOIHOCT Ha HHCTPYMEHTA.

* Eran 3 (ekcnosnmuun ¢ xpeanTHa obesrenka) - kAaCHHUIMPAT ce (PHHAHCOBHM AKTHBH ChC
SHAYHMO YBEAMYEHHE HA KPEAHTHHA PHCK, M 32 KOHTO Ca HAAHIIE ODEKTUBHH AOKA3ATEACTBA 32
HAAMYHE Ha ODe3leHKa. 3a Te3u eKCIIO3MIHH, KOUTO ca HEODCAYKBAaHH, C€ U3MCKBA IpHU3HABAHE HA
KPEAMTHA OOE3I[eHKA 32 OCTATHYHHSA KHBOT HA CKCITO3MIIHATA, HE3aBHCHMO OT BpEMETO Ha
HEH3ITbAHEHHETO. AHXBHTE Ce H3YHCAABAT Ha Oa3a AMOPTH3HPAHATA CTOHHOCT HA AKTHBA.

TBproscku B3eManus 1 AOTOBOPHH AKTHBH

ApyxectBoTo mpmAara omnpoctenns moAxoA Ha MCOO 9 3a U3MEepPBAHE HA OYAKBAHHUTE KPEAHTHH
3ary0H, IIPH KOHTO Ce HAYHCASBA OOE3IEHKA 33 OYAKBAHH 3aryOM Npe3 LEAMs KHBOT 332 BCHYKH
ThPrOBCKH B3€MAaHHA H AOTOBOPHH AKTHBH.

3a m3MepBaHe HA OYAKBAHHTE KPEAHTHH 3aTyOM, THPTOBCKHTE B3eMAHHA H AOTOBOPHHTE aKTHMBH cCa
TPyHHPAHH B3 OCHOBA HA CIIOACACHHTE XaPAKTEPHCTHKH HA KPEAUTHHA PHCK U AHUTE C Ipocpoyvne.
AOTOBOpHHTE AKTMBH Ce€ OTHACAT AO HEH3BBPUICHATA pPabOTA M  HMMAT CBIIMTE PHCKOBH
XAPAKTCPHCTHKH KATO TBPrOBCKUTE B3E€MAHHA 34 CbHIMTE BHAOBE Aorosopu. Ilopasn TOBa
APYHECTBOTO ONPEACAS, H€ OYAKBAHHTE KPEAHTHH 3ary6m 3a 2018 r. ma Thprosckute B3emaHHA ca
PAa3yMHO IpHOAMIKEHUE HA KPEAHTHHTE 3aTyOH 32 AOTOBOPHHTE aKTHBH.

ApykectBoTO npH3HaBa B Ieuanbata MAM 3arybata — KaTto mewaAba HAH saryba or obesreHka,
pasMepa Ha OYAKBAHUTE KPEAUTHH 3aTyOu (MAH OBpaTHO HM Bbacranosasane). Korato xopextupnt 32
OYAKBAHM KPEAMTHH 3aIyOH € IPH3HAT IIPE3 APYT BCEOOXBATEH AOXOA, BCAKA KOPEKIIHA B HEro ce
IIPH3HABA B APYT BCEOOXBATEH AOXOA.

Ornuceane Ha (puHAHCOBU AKTHBH

CDHHEIHCOB AKTHB C€ OTIIMCBA OT ,A‘py}KeCTBOTO, KOraTo AOFOBOPHH'I'E HpaBa B’bpxy HﬂpH“IHHTe ITOTOITH
OT TO3HU AKTHUB HaAeH{IiPaT HAH KOIaTto APY?KCCTBOTO c HpeXB'prHAO TE3H l'IpaBa 9peE3 CACAKA, npHx
KOATO BCHYKH CbIIECTBEHH PHCKOBC H H3TOAH, HpOI’ISTH‘IaU_[H oT CO6CTBCHOCTT3. Ha aKTHBa cCe
HpeXB’bp:\HT Ha KyIlryBa4a. BCHKO y4acTue BbB BeUe HpeXB"prEH q)I‘IHaHCOB 4dKTHB, KOETO Ap}’?KECTBOTO
32I1a3Ba MAU Cb3A4BA, CE OTYHTA CAMOCTOATEAHO KATO OTACACH AKTHB MAH I1ACHB.
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B caywanre xorato ApyxecTBOTO € 3aIA3MAO BCHUKH HAH ITO-TOAAMA 9aCT OT PHCKOBETE H H3TOAHTE
CBPP3AHH C AKTHBHTE, IIOCACAHHTE HE Ce OTIHCBAT OT OTYeTa 32 PMHAHCOBOTO ChCTOAHHE (npimep 32
TAKHBA CACAKH €2 PEIIO CACAKHTE — ITPOAAKOA C YTOBOPKa 32 OOPATHO H3KYIyBaHe).

Ilpn caeaxn, mpu komTo ApyKecTBOTO HHTO 3a11a3Ba, HHTO HIPEXBBPAA PHCKOBETE H H3TOAHWTE,
CBBP3AHH C (DUHAHCOB AKTHB, IOCAEAHHAT CE OTIIICEBA OT OTYETA 32 ¢bHUHAHCOBOTO ChCTOAHME TOTABA 1
CaMO TOraBa, KOraro ApykecTsoTo € 3aIyGHAO KOHTPOA BBPXY HEro. [lpasata 1 3aabAxenHAT2, KOUTO
ApyxecTBOTO 3a11a3Ba B TE3H CAYYAH CE OTYMTAT OTAEAHO KATO AKTHB AN ITACHS. Ilpu caeakn, npn
KOMTO ApPYKeCTBOTO 3aI1a3Ba KOHTPOA BBPXy aKTHBA, HETOBOTO OTYHTAHE B OTYETA 32 dunancosoro
CPCTOAHIE NPOABAKABA, HO AO PA3MEPA OPEAEAEH OT CTENEHTA, A0 KOATO APYHeCTBOTO € 3a1asHAO
yHacTHCTO CH B AKTHBA H HOCH PHCKA OT IIPOMSHA B HEIOBATA CTOHHOCT.

ITocaeaBama onenxa Ha (¢uHaHCOBY HACHBH

[Nocaeaparnara onenka na PHHAHCOBHTE IACHBH, 3aBHCH OT TOBAa KAK Te €A GHAM KAacHpunupanu
IpH I'PPBOHAYAAHO HpH3HABaHE. ApykecTBOTO KAacHmMpa (pbHMHAHCOBHTE CH IACHBH B €AHA OT
CAEAHHUTE KATETOPHH:

1 lacusu, omryumany no CHPABLOAUBA CHIOUHOCH! HPE3 NeddNbama uiy sazybama

ITacusure ce KAacupuImpar B tazn KATETOPHA, KOTATO T€ NPHHIUITHO €4 ABPAKAHH C LeA ITPOAAKDA B
OAN3KO ObAelIe (TBproBCcKH 3AADAKECHHS) HAH Ca AEPHBATHBH (C H3KAIOYEHHE Ha AEPHBATHB, KOHTO €
IIPeAHAa3HAYEH 32 1 e eheKTHBEeH XEAKHPAIT HHCTPYMEHT) HAH OTTOBAPS HA YCAOBHATA 32 IIOIIAAAHE B
TA3HM KATEIOPHUA, ONPEACACHH IIPH ITBPBOHAYAAHOTO NpH3HABaHE. Beuukn IIPOMEHH B CIIPABEAAHBATA
CTOIHOCT, OTHACAIIM Ce AO IACHBH, OTYHTAHH ITO CIIPABEAAMBA CTOHHOCT IIpe3 Ie4aAbata HAH
3aryHaTa ce OTYMTAT B OTYETA 34 MeYaAbaTa HAK 3arydaTa H APyrHs BCeOOXBATEH AOXOA KbM AATATA, HA
KOSITO Bb3HHUKBAT.

1 lacusu, omvyumanu no AMOPIUIUPAHA CHIOTHOCIH

Benukn saabaxkenus, xouto He ca KAACH(DHIIMPAHH B IIPEAUIITHATA KATETOPUATA HOIAAAT B Tasd
kateropua. Te3w 3aAbAKeHHA Ce OTYHTAT IO AMOPTH3HPaHa CTOHHOCT ITOCPEACTBOM METOAA Ha
edbeKTHBHMA AUXBEH IIPOLICHT.

EaemenTure, KAACHHIPAHH KATO TBPrOBCKH M APYTH 3aABAKEHHA OOHMKHOBCHO HE CE OIEHHBAT
OTHOBO, TBbH KATO 33aADAKEHHATA CA H3BECTEHH C BHCOKA CTEIEH HA CHIYPHOCT H VPEKAAHETO €
KPAaTKOCPOYHO.

B Tasm kateropus obukHOBEHO IMONAAHAT CAeAHIITE (PHHAHCOBH NMACHBH Ha Apy#KecTBOTO: THProBCku
SAADATKCHHA, KPEAUTH H 32€MH, 32ABAXKCHHA IO AHSHHIOBH AOTOBODH, 3AABAMKEHHA I10 NOAYYeHH
AETIO3HUTH, 3aABAKEHHA 110 LIeCHH.

Ornuceane Ha ¢puHAHCOBU MacuBu

ApyxectBoTo oTmIICBa ¢punancos macus, koraro AOTOBOPHHTE 3aABAKEHHS I10 HEIO C€ IOTACAT,
M3TEKAT HAU O'bAAT OTMEHCHI.

PasAmkara MexAy GaAaHCOBATA CTOMHOCT HA OTITHCAHHA prHAHCOB macus ¥ H3NAaTeHATA IIpecTanus
Ce IIPH3HABA B I1€4AADATA HAH 3aryHaTa.

Komnencupane na ¢dpHHAHCOB aKTHB 1 cunancos nacus

DUHANICOBHTE AKTHBH M dunancosuTe macuBH ce KOMIICHCHPAT H B OT4eTa 32 (PHHAHCOBOTO
CbCTOAHHE C€ MIPEACTABA HETHATA CyMa KOTATO:

e HMA FOPHAHTIECKH YIIPAKHAEMO IIPABO A2 KOMIICHCHPA IIPUSHATHTE CYMH; I

. MMa HAMEPEHHE HAHM A2 YPEAH Ha HeTHA 5a3a, HAU Aa PEAAH3HPA AKTHB B €AHOBPEMEHHO € TOBa
AQ YPEAH IIACHB.

KOI\IHCHCHP&HCTO Ha HPHSHRT Cl)HHaHCOB AKTHB H IpH3HAT CpI’IHaHCOB HACHUB H IIPEACTABAHETO HA
HETHATa CTOHHOCT ce pasAH4YaBaT OT OTIIHCBAHETO HA (i)HHaHCOB AKTHB HAH (i)HHaHCOB ITaCHB.
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npﬂBOTO Ha KOMHCHCHP&HC [ IOPHAH'-ICCKO IIpaBO HA AABXKHHK IT1O AOFOBOP Aad YPEAI/I HAH 110 Apyr
HaYHH Aa CAHMHHHpa AAaTa HAH 4aCT OT cymMmarta, AbAMKIMA HA KPCAHTOP, "IPCB IIPHCIAAAHETO OT TA3H
CymMa Ha CyMa, AbAYKHMA OT KPGAI/ITOI)IL

b. Mareprasun sanacu, HE3aBBLPIIECHO CTPOUTEACTRO

Apyxectsoro H3BbPIIBA ACHHOCTTA CH, EAHHCTBEHO 4pe3 Bb3AATAHE HA PASAHYHHTE BHAOBE ACHHOCTH
Ha KOHKPeTHH H3nbAHHTeAH. T.e., ApymectBoTO He pasnoAara CbC CODCTBEH IEPCOHAA M Bb3Aara
BCUYKH PabOTH HA BHHIIHH hupmu. Cebecroitnocrra Ha HE3aBBPIIEHOTO CTPOUTEACTBOCE ChCTOH OT
Pa3XOAHTE 32 IPOEKTHPAHE, CTPOUTEAHO-MOHTAKHH paboTH, pekAama, cTpoHTeAeH HAA30p, TAKCH H
ApyrH. CebecToHOCTTA HA TOTOBATA IIPOAYKIMA BKAIOYBA H PA3XOAHTE HO 3a€MH, [PHBAEYEHH 32
M3IPAKAAHETO HA KOHKpeTeH 00ekT. (m3menen MC®PO 23, B cuaa ot 01 anyapu 2009 roanmna).

B cebecroitnoctra Ha roTosara NPOAYVKIIHS (HEABHAKMMH HMOTH — AAPTAMEHTH, THPTOBCKH ODEKTH 1
T.H.) III€ C€ BKAIOYH KATO EAEMEHT H 9YacT OT CTOMHOCTTA Ha 3€MATA, KOATO ChOTBETCTBA HA
obesrenkaTa i, B CAeACTBHE OTPAHHYCHHUTE IIpaBa 3a PasMOpekAAHE. 3eMATa Ie ObAE OIEHIBAHA
(cTiopeA HM3HCKBaHHATA U Ha OBbATapcKaTa 3aKOHOBA ypeAOa) IOHE BEAHDK TOAHINHO OT HE3aBHCHM
AHIEH3HPAH OLIEHUTEA.

HPEKHTC pa3xoAan ce HaTpynBaT B MOMEHTA HA TAXHOTO HBB’bPHJBaHC o 1mapTHAnl 3a KOHKPSTHHTG
O6€I\'TH, 4 HEIIPEKHTE ce paSIIpCACAHT HPOHOPL[HOHaAHO Ha U3BDLPIIICHHTE 324 obekTa IIpEKn Pa3xoAn.

MHTCpHaAHHTe 3aI1aCl  BKAKOYBAT MaTCPHaAH H TOTOBA MMPOAYKITHA. B C€6CCTOI“'IHOC'IT3. Ha
MELTEPI/IEIAHI/ITE 3alIaCH CE€ BKAIOYBAT pasxoanTe o 32K}’HY’BEH6TO H ApyTH HPCKH pasxoan, CB"bP3aHH C
AOCTaBKATA HM. Pa3XOAHT€ IIO ITOA3BAHO CpHHaHC[/IpaHC Ce BKAIOYBAT B CTOHHOCTTA HAa MaTepHaAHUTE
3arracH (HCBaB’prHeHO CTPOI/ITCACTBO), KaTO C€ OTYHTA A4AHAAHTHYHO INPHHAAAEKHOCTTA KbM
CbOTBETHHA O6EKT, KATO CA€A OKOHYATEAHOTO 3aBbpIIBAHE HA CTpOI/ITCAHO*MOHTaH{HHTC pa60Tu,
paSXOAHTC I1O Ct)I/IHaHCPIp’ElHC C€ OTYHTAT B pESYATB.Ta. HPH CIIHpaHe Ha CMP ce HPCyCTaHOBP[Ba
OTHYHUTAHETO HA pasxoauTe 32 AHXBH, TAKCH H KOMHCHOHHH IIO IIOA3BAHO q)HHaHCHpElHe KbM
HCSHB'IJPLHCHOTO CTPOHTEACTBO.

Apymecmou‘o OIIPCACAH PA3XOAHTE 32 MATEPHAAHH 3AIIACH, KATO H3IIOA3BA METOAA CPEAHO IIpeTerAeHa
CTOHHOCT.

Ilpu npoaaxGa ma maTepuasnuTe 3anacn TAxHATA GaraHCcoBa CTOHOCT ce OPU3HABA KATO PA3XOA B
IICPHOAR, B KOWTO € IPH3HAT ChOTBETHUAT IPHXOA.

c. Aamsnum BBpXy AOX0A
DuHAHCOBHAT pe3yATaT HA APYHKECTBOTO HE TTOAAEKH HA OBAArANE C KOPIIOPATHBEH AAHDBK, ChraA. UA.
175 or 3akoHa 32 KOPIOPATHBHOTO HOAOXOAHO OBAArAHE.

d. ITapu u napuunu exkBUBaACHTH
ApyKecTBOTO OTYHTA KATO LAPH M MAPHYHH EKBHBAACHTH HAAMHHTE mapu B 6poit H mapuyn#TE
CPEeACTBa IO DAHKOBH CMETKH.

¢. CobcTBeH KanuTAA M IAAINAHNA HA AHBHACHTH

AKHI‘IOHEPHHHT KAITkuTAaA Ha APYH{ECTBOTO OTpassgBa HOMHHAAHATA CTOHHOCT Ha EIVIHTI/IpaHI/ITC AKITHH.
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HepasnpeAeAeHaTa mevaAba BKAIOYBA TCKYILITHA ¢)HH2HCOB PE3YATAT, MOCOYEH B OT‘{CTa 3a medaAdaTa
HAH 32.1"}763."[‘2 H ApyTHA BCEOOXBATEH AOXOA, KAKTO H HB.TPYHaHHTC ne4aAdon u HEITOKPpHUTH 331'}’6[’1 oT
MHHAAH TOAHHH.

Apy#ecTBOTO € 3aABAKEHO 110 cHAaTa Ha dA. 10 or 3akoma 3a APYKECTBATA CBHC CHCIHAAHA
HHBECTHIIMOHHA IIEA A2 PA3IPEAEAH KATO AHBHAEHT He Io-MaAko oT 90 Ha cro oT mewarbara 3a
dpuHAHCOBaTA TOAMHA, OIIPEAEAEHA 1O IMOCOYEHNUA I10-AOAY HAYHMH M IPH CIa3BaHE HA H3MCKBAHHATA
HAa 9A. 247a or Twoproeckua sakon. Ilewaabata 3a pasupeaesenne e HHHAHCOBUAT pesyATaT
(cueToBOAHA Mewanba/3aryHa), KOPUTHPAH KAKTO CAEABA:

1. ypeamuen/namanes ¢ pasxoanre/ IIPUXOAHTE OT ITOCAEABAIIH OHEHKH HA HEABMAKHMH HMOTIT,

2. yBeAWY€eH /HAMAACH CBC 3arybure /megarbuTe OT CAEAKH 11O IPEXBbPASIHE HA COOCTBEHOCTTA
BBPXY HEABHKHUMH HMOTH;

3. yBeAMueH/HaMaAeH B TOAMHATA Ha HPEXBLPASHE HA COOCTBEHOCTTA BBPXY HEABMKHMH
HMOTH C HOAOKHTEAHATA/ OTPHIATEAHATA PA3AHKA MEKAY:

a) IPOAQMKHATA LEHA HA HEABIKHMIA HMOT, H

0) CyMaTa OT MCTOPHYECKATA 1ICHA HA HEABIKHMHA HMOT M ITOCAEABALIHTE PA3XOAH, AOBEAH AO
yBEAHYCHHE HA DAAAHCOBATA MY CYMa;

Apy#KecTBOTO MOKe A2 H3A2BA CAMO HE3HAAMYHE AKNNH, PErHCTPHPAHH 110 cMeTkH B Llentpasnms
A€no3uTap. AKIHH HAa APYKECTBOTO MOTAT AA C€ 3aIHCBAT CAMO Cpellly HapH4YHH BHOCKH H CAEA
H3IAAIAHCTO HA I'bAHATA MM €MHCHOHHA CTOHHOCT, OCBEH B CAYY4NTE HA IPEBPBIIAHETO B AKIUH Ha
OOAMTAIINH, U3AAAEHH KATO kousepTHpyemu. OOHKHOBeHUTE AKITHH Ce KAaCH(HITHPAT KaTO COBCTBEH
KAITHTAA.

AOHBAHHTGAHHTE pasxoaun, HOPpHUCHINH HA EMHTHPAHETO HA HOBH AKIIHH HAHW OIIIINH, Ca ITOKA3aHH B
CO6CT’BEHHH KaIIuTaA KAaTO HAMAACHHE Ha ITOCTBITACHHUATA, HETHO OT AAHDIIH. ,A,OII'I)AHI/ITCAHI/ITC
pasxoAn, Hpﬂ]{O CBDpP3aHH C CMHTHPAHETO HA HOBH AKIIMH CE BKAFOYBAT B II€HATA HA HPI‘IAOE)HB’AHCTO
KAaTO 9acT OT BT)SH&IPR}KACHI/IETO 1TpH IIOKYIIKATa.

Ap}’}KCCTBOTO HE MOKE Aa H3AABA AKIMH, KOHTO AABAT OpaBO Ha IIOBE€YE€ OT €AHH TAAC HAH
AOITBAHHTECACH AHKBUHAAIIMOHEH AfA.

AI)Y?KQCTBOTO MOMKE AQd HM3AABA PA3AHMYHH KAACOBE aKI[HH. AKLI,PIHTC OT €CAHMH KAacC IIPEAOCTABAT paBHH
IIpaBa Ha AKITHOHEpHTE.

Apy#ecTBOTO MOKe A2 H3AaBA CACAHHTE KAACOBE AKITHL:

KAAC A — OBDHKHOBEHN ITOMMEHHH AKIIHH C IIPaBO HA TAAC H

KAac b — mpuBnAernpoBanu akuum ¢ IPaBo Ha IAPAHTHPAH HAH AOITBAHHTEACH AMBHAEHT H Oe3 11paso
Ha rAac.

Pasankara ME}I{AY HOMHHAAHATA CTOHHOCT HA HMHTHPAHNATC AKIIHH H EMHCHOHHATA CTOMHOCT ce
OTHACA B AOITBAHUTCAHH pesean 151 HPCACT&BAEBB. CAEMEHT OT CO6CTB€HPIH KaITHTaA Ha APVHECTBOTO.

f. IlencHoHHM M APYIH 3aABAMNKEHHA KBM HEPCOHAAA

KpaTKOCpO‘iHHTC 3AADBAKEHHUA KbM ITEPCOHAAA BKAIOYBAT HAAHHUILH, 3AIIAATH U COIIHAAHHU OCI’II')’POBKI/I.

APY}I{CCTBOTO He ¢ pa3p360‘1‘BaAo H HE IIpHAara ITAAHOBE 32 Bb3HAIPDAKACHHA HA CAYHHTEANTE CAEA
Harryc:caHe HAN AP}’I‘I’I ABATOCPOYHH BB3HATPAKACHHNA H ITAAHOBE 32 BB3HATPAMKACHUA CACA HaITyCKaHe
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HAH ITOA (IbOpMaTﬂ Ha KOMIICHCAIIMH C aAKIHH, HAH C AAAOBC OT coDCTBeHHs KAITUTAA, ThH KATO IO
3aKOH MOYKe AA HA3HAYM HA TPYAOB A,OI‘OBOP CaMO CAHO AHIIE — AHPEKTOP 32 BPb3KH C HH‘BCCTI/ITOPI/ITC.

g. PHHAHCOBH IACUBH

(DPIHaHCOBHTC IMACHBH BKAIOYBAT 6HHKOBH H 06AI/II‘31L'HOHHH 3acMH, TBPIrOBCKH U APyI‘I’I 3AABAKCHHSA B
3AADAXECHHA 1O de/IHaHCOB AH3HHT.

PHHAHCOBUTE 11ACHBH Ce IIPU3HABAT TOTABA, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 MAAIIAHE
Ha ITAPHYHH CYMH HAM APYT (PUHAHCOB AKTHB HA APYTO HPEANTPHATHE HAH AOTOBOPHO 3aABAKEHHE 32
pasmAna Ha (PHHAHCOBM HHCTPYMEHTH C APYTO NPEANPHATHE HOpPH NOTEHIHAAHO HEOAATOIPHATHH
ycaoBus. Benmdkn pasxoAn, cBbpsaHH ¢ AMXBH, Ce MPH3HABAT KATO cunancosn pasxoan 8 Oraera 3a
e4aAbaTa HAN 3ary0aTa M APYTHA BCEOOXBATEH AOXOA.

bankosnre 3aemn Ca OTpaseHu B OaAaHca Ha Apy}KCCTBOTO, HETHO OT pa3xOAHTE II0 ITIOAYYAaBaHETO Ha
KpeAHTa. OuHaHCOBH paaonH KaTo IIPEMI/IH, ITAATHMA IIpHa ypewAaHEe HAa AbAIA UAH O6paTHOTO MY
H3KYIIyBaHE, U IIPEKH pPasxXOAH IIO CACAKATA CE€ OTHACAT B Oryera 3a rme4aAdaTa HAH 3&1’)’63’1"3 Hu AP}’TI/IH
BCeoOxBaTenn AOXOA Ha NPHHITHIIA Ha HAYHUCAECHHETO, HPI/I H3ITOA3BAHE HAa METOAA HA C(i)CKTI‘IBHHH
AHUXBECH IIPpOIEHT U Ce HpHﬁﬂB}IT KbM IIPEHOCHATA CTOHHOCT Ha (.]:_)HHQHCOBHH ITaCHB AO CTEII€HTA, B
KOATO T€ HE ce YPEHAAT KbM Kpad Ha HepHOAa, B KOITO Ca Bb3HHKHAAH.

T'pr‘OBCI{HTC 3AADAKEHHA Ce HPI'ISHHBRT H"bPBOHa‘IaAHO 110 HOMHHAAHA CTOMHOCT H BIIOCACACTBHE C€
OILICHABAT IO aMOPTHSpreMa CTOI‘/‘IHOCT, HaMaA€HAa C ITAAIIIAHHA 11O YPEHAAHE HA 3AADAKEHHETO.

AuBuaeHTHTE, TAATHMH Ha AKIMOHepHTE HA ApPYAKECTBOTO, ce IIPU3HABAT, KOTaTO AMBHAEHTHTE Ca
oAobpenn Ha ChOpanue Ha aKIMOHepHTE.

h. ITpuxoAu OT AUXBH M AMBHAEHTH

HPHXOAHTC OT AHXBH C€ OTHYHUTAT TEKVILO 1O METOAA Ha quEKTHBHI/IH AHUXBCH HpOU,EHT. HPI‘IXOAHTC oT
AUBHACHTH Ce HIpH3HABAT B MOMCHTA HAa Bb3HHUKBaHe HA IIpaBOTO 32 IMOAYYaBaHE HA ITAAIITAHETO.

i. OneparupHu pasxoau

OlTCpaTI‘IBHHTC pasonn ce HPHBHaBaT B mevyaAbata HAH 3:1ry6a'ra IIpH ITOA3BAHETO HA YCAYFI/ITC HAH HA
AaTaTta Ha Bb3HHUKBAHETO HM. PE{SXOAI/ITC 3a mpaHurm Ce IIpH3HABAT H Ce IIPHUCIIAAAT OT CB'bp.’iaHI/ITe C
TAX HPOBI’ISHH opu HPHSHaBaHCTO HA CbOTBETHHA HPHXOA.

J- TIpoBu3um, yCAOBHH aKTMBM M YCAOBHY NACHBH

HPOBHSHHTE Ce IIpH3HABAT, KOraTo HUMa BEPOATHOCT CETAIIIHH 3aAbAYKEHHSA B p€3yAT‘dT OT MHHAAH
ChOHTHA A2 AOBEAAT AO H3XOAMAIl ITOTOK HA pCCYPCPl oT APY}KCCTBOTO H MOMKE AA 6'I:AC HampaBcHa
HAaACKAHA OILIEHKA Ha CymMaTa Ha 3aABAMKEHHUETO. Boanmoxno e cpquocI'ra HAH CyMaTa Ha U3XOAAIITHA
IMApHYEH ITOTOK A4 He ca CHTYPHH. Cerarzo 3AABAKCHHE Ce IIOpaAa OT HAAHYHETO Ha HIpaBHO HAH
KOHCTPYKTUBHO 3aABAKEHHE BCAEACTBHE HA MHHAAH ChOWUTHA. HPOBHSHHTE 3a npempymypnpaﬂe cec
HPHSHaBaT CaMO aKO e paspaﬁo'reH H IIPHAOMXKEH IIOAPO6€H Ct)OpMaACH ITAAH 34 npeCprKTypHpaHe
HAH PDHKOBOACTBOTO € 06HBI’IAO OCHOBHHTE MOMEHTH Ha IIAaHA 34 HPEC'I'pYKTypHpaHE IIpeA
3ACETrHATHTE AMIIA. npOBHBI‘IH 3a 6"I)AGH_II/I 39.1")(61/1 oT Aef’lHOCTTa HeE ce l'IpI/I3HaBaT.

Cy’MaTa, KOATO cCe IIpH3HaBa KaTo ITPOBH3HA, Ce¢ HM3YHCASBA HA Oaza Haﬁ—}IaAe)l{AI-IaTa OIl€HKA Ha
pasxoaunTe, HCOGXOAHMH 34 YpeKAAHE Ha CEeraliHO 3aABbAMKEHHE KbM Kpaﬂ Ha OTYCTHHA IIEPHOA, KaTO
CBILIO TaKa Ce B3eMAT B HPEABI‘I,A, pHuCKOBETE 1 HeCI/II'_VPHOC'lTa, BEKAFOYHUTECAHO CBDbP3aHH CBbC CEralrHoTo
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3AADBAKECHHC. npOBHSHI’lTﬁ CC AHCKOHTHPAT, KOTATO C(i)f!KTbT orT BpehIEBHTC paSAHKH B CTOHHOCTTA HA
napHuTe € 3HAYUTEACH.

O6€3I.IlCT€Hl‘IH OT TpETH AHIA BbB BP"I>3KB. C AAACHO 3aADBAMKCHHC HA Apy}KECTBOTO Ce IIpHU3HaBaT KATO
OTAEAEH AKTHB. Tosn AKTHB, 063‘{0, HE MOKe A HAABHIIIABA CTOHOCTTA HA ChbOTBETHATA IIPOBH3H .

[IpoBH3NuTE Ce IMPEPA3TACKAAT KbM BCAKA DAAAHCOBA AATA M CTOMHOCTTA MM CE€ KOPUIHpA, TaKa e Aa
oTpasu Haﬁ-AofSpaTa an6AnsmeAHa OIlEHKa KbM AaTaTa Ha OaAanca. B cAyuanre, B KOHTO ce cumTa,
Y€ € MAAKO BEPOATHO Aa BL3HHUKHE H3XOAMAI IIOTOK PECYPCH B PE3YATAT Ha TEKYIIO 3aADbAKEHHE,
TAKOBA 3aABAKEHME He ce NIpH3HaBa. APYKeCTBOTO He INPH3HABA YCAOBHH AaKTHBH, TbH KaTo
IIPH3HABAHETO MM MOKE AA HMa 32 PE3YATAT IPH3HABAHETO HA AOXOA, KOHTO MOKe HHKOTAa Aa He ObAe
peaAnsHpa.

k. 3paunMu npeneHKH HA PBKOBOACTBOTO IIPM IPHAATAHE HA CYCTOBOAHATA
IIOAMTHKA

3uaumMuTe IIpereHKk Ha P’b}{OBOACTBOTO IIpHA IIPHAAraHETO Ha CYETOBOAHHTE IIOAHTHKH HA
APYH(ECTBOTO, KOHTO OKa3BaT Haf“I-C"bH.IeCTBEHO BAHUAHHE B%pxy d[')HHaHCOBHTe OTYCTH, CA OITMCAHH 110-
AOAY‘ Ocnosaure H3ITOYHHIIHN HA HCCHI‘YPHOCT HPH H3ITOA3BAHETO HA HPH6AI‘ISI/ITEAHHTE CYCTOBOAHH
OII€EHKH Ca OIIHCAHH B ITOACHEHHE

l. HecurypHocCT HA C4ETOBOAHHTE NPHOAM3MTEAHH OIICHKH

IIpn m3roTBaHeTo Ha PHHAHCOBHA OTYET PHKOBOACTBOTO IPABH PEANIA IPEAIIOAOKEHHS, OLEHKH 1
AOHYCKH.HHH OTHOCHO HPH3H3B3HETO M OIICHABAHCTO HA AKTHUBH, ITACHBH, HPHXOAI/I 158 pasonH.

AEﬁCTBHTEAHHTC peSYATaTH MOTaT AA CC PB.SAH‘-IHBHT oT HPEAHOAO}KGHHSTH, OLICHKHUTE H AOIIYCKAHHATA
Ha PBKOBOACTBOTO H B PEAKH CAYyYaH CbHOTBETCTBAT HAITbAHO Ha IIPEABAPUTEAHO OIECHECHHTE
PE3yATATH.

I/IHq)opM;luHa OTHOCHO CBINECTBEHNTE MPEATIOAOIKEHHSA, OIEHKH U AOIYCKAHHSA, KOUTO OKA3BAT HAI-
3HAYHTEAHO BAHMAHHE BbPXY IIPH3HABAHETO H OLEHABAHETO HA AKTHBH, TACHBH, IIPUXOAH 1 PA3XOAH €
IIPEACTABEHA II0-AOAY.

m. OGe3nenka

3a 3aryba o1 oOeslleHKa ce IMPH3HABA CYMAaTa, C KOATO DAAAHCOBATA CTOHHOCT HA AAAEH AKTHB MAH
CAMHHIIA, TEHEPHPAIIIA TAPHYHH ITOTOIH, NPEBHINABA Bb3CTAHOBMMATA UM CTOHHOCT. 3a aa OIIPEACAH
Bb3CTAHOBHMATA CTOIHOCT, PBKOBOACTBOTO Ha ApYKeCTBOTO H3YHCAABA OYAKBAHHTE ODBACIIH
IIAPHYHH ITOTOIM 324 BCAKA €AHHHIA, TeHEPHpPAIA HAPHYHH IIOTOIH, H OINPEAECAS ITOAXOAAIIMA
AHMCKOHTOB anKTop C IIeA KAAKYAHpPaHe Ha HACTOAIIATA CTOHMHOCT Ha Te3H HAPHYHH ITOTOIH. Hpn
HM3YHUCAABAHC HA O4YaKBAHHTC 6'bAeHlH HEPH‘IHI/I IIOTOITH p"bKOBOACTBOTO HpaBI/I l]peAHOAOH{eHI/Iﬁ
OTHOCHO ObAeluTe OpyTHH ITedarbu. Te3nm IPeAroAOMkeHHA ca CBBP3aHH C ObACINHM CHOHTHA H
obcroaTeAcTBa. ACHCTBUTEAHHTE PE3YATATH MOTAT Aa Ce PA3AHYABAT M Aa HAAOMKAT 3HAYHTCAHH
KOpeKL[HI’I B AKTHBHTC HA APY}KCICTBOTO Hpe3 CACABAITIATA OTYCTHA TOAHUHA.

B moseueto CAYIaH OIIPCACAAHETO Ha INPHAOCKHMHA AHCKOHTOB ClJﬁKTOp BEAFOYBA I/IBB"prll'BaHe Ha
IOAXOAAIIIN KOPCKIIHH Ha IIa3apHHA PHCK H Ha pI/ICKOBI/I (t)aKTOpH, KOHUTO Ca CHEL[H(bH‘IHPI 3a
OTACAHHTE AKTHBH.
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n. JIloaesen sxuBoT HA amoansnpyeMHTe AKTUBH

PbroBoacTBOTO mpepasraexaa IOAE3HHA KUBOT Ha AMOPTH3MPYEMHTE AKTUBH B Kpad Ha BCEKH
oT4ereH mmepHoA. Kem 31 ACKEMBPHPBKOBOACTBOTO ONPEAEAA HOAE3HHA KHBOT HA AKTHBHTE, KONTO
IPEACTABAABA OYAKBAHHMAT CPOK HA IIOA3BAHE HA AKTHBHTE OT ApyxectBoro. Baaancosurte croitHocTn
Ha AKTHBHTC Ca aHAAM3HPAHH B oAcHenue 6. AeHCTBUTEAHHAT IIOAE3EH KUBOT MOMKE AA CE pasAH4YaBa
OT HANIpABEHATA OIECHKA IIOPAAM TEXHHYECKO H MOPAAHO H3xabsBaHe, IPEAMMHO Ha co(TyepHH
NPOAYKTH ¥ KOMIIIOTBPHO OOOpyABaHe.

6. HMmortu, Mammun, chopbikeHns u 0GopyABaHe

Baaancopara crofinocr ma mmornre, MAIIHHATE, ChOPBHKEHHATA U OOOPYABAHETO, MOMKE Ad OBAE
IIPEACTABEHA KAKTO CAEABA!

3ema Crvopn- Komurornpuo AxTHBH B O6mo
SKEeHHA H APYTo Imponec Ha
o0GopyABaHe  mM3TpasKAaHe
‘000 as. ‘000as. ‘000 as. ‘000 as.
Oruerna croitHoct
Caaro wen 1 aryapn 2018 . 5873 544 4 7073 13 494
HosonpuaoGutu akrusn - - - - -
Wsmenenne B pesyataT ma
IIpEOoIIeHKA (85) - - - -
Ornrcann akTHBH - - - - -
Caapo xbM 31 Aexemspu
2018 r. 5788 544 4 7073 13 409
Amopruzanus
Caano kbM 1 anyapu 2018 . - (390) 4 - (394)
Otnucana amoprusanus - - - - -
Amoprusanus - (54) - - (54)
Caano xbM 31 Aexemepn
2018 r. - (444) 4 (448)
Baaaucosa croiinocr xem '
31 aexemBpu 2018 r. 5 788 100 - 7073 12 961
3ema Crvopr- Komnrorspuo AxTuBH B O6mo
JKEeHUA H APYTO npounec Ha
obopyABane m3rpasxaame
‘000 a=. “000as. ‘000 as. ‘000 as.
Oruerna croiiHocT
Caano ¥bm 1 suyapu 2019 1. 5788 544 4 7073 13 409
Hosonpuaobutn akrusn = - = - -
Mamenenne B pesyAtar ma
HpeoHeHka - - - - -
Ornucanyn akTusu - - - - -
Caaao xbm 30 roun 2019 r.
5 788 544 4 7 073 13 409
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Amopruzanus

Caapo kbm 1 anyapn 2019 1. - (444) 4 - (448)
Ornncana AMOPTH3ALIHA = - = = =
AmopTH3anus - 27) - - 27)
Caano kpMm 30 roun 2019 . - 47) 4 (475)
basancosa croiiHOCT KBM

30 roum 2019 r. 5 788 73 - 7073 12 934

7. HVaBecTHIMOHHHM HMOTH

[octpoennre 1 noayunan VAOCTOBEPEHHE 32 IIOA3BAHE HMOTH, KOMTO HE €A IPOAAACHH H CHOTBETHO
IIPEXBBPACHH  HAa KAHEHTH, ca oTtpaseHn B Oruera 3a (DHHAHCOBOTO CBCTOAHHME B 4YacTTa
LHHHBecTnumonnn nMorH”, THH KaTo ApyxectBo nma OTPAaHHYEHUE AA ONEPUPA CAMOCTOATEAHO
M3TPAACHHTE AKTHBH, 2 AOXOABT, KOHTO MOMKE Ad ITOAYYH, € 9pe3 Bb3AATAHE Ha AEHHOCTTA IO
YUPaBACHHE HA TPETH AHIA. FIHBeCTHIIMOHHNTE HMOTH Ca OlleHEeHH II'BPBOHAYAAHO 110 ceOeCTOHMHOCT,
BKAIOYBAILA BCAKAKBH PA3XOAH, KOMTO €a NPAKO CBBP3aHH € MHBECTHIHOHHHSI HUMOT — HAITpUMep
CMP, npoekTaHTCKH, XOHOPAPH 33 NPABHH YCAYTH 1 Apyri pasxoaH. CAeA IIbpBOHAYAAHOTO UM
TPH3HABAHE WHBECTHUHOHHHTE HMOTH, C€ OTYHTAT KATO CE€ H3ITOA3BA MOAEADBT HA CHIIPAaBEAAHBATA
CTOHHOCT.

CbraacHO M3HCKBAHHATA HA 32KOHA 32 APY/KeCTBATA CbC CIIEIIHAAHA MHBECTHIIHOHHA IeA, CHhBETHT Ha
AHPEKTOpHTE € BB3AOKHA H3BBPIIBAHETO HA oOleHKa KbM 31 aekemspum 2018 r. ma BCcHYkH
IpHTEXABAHH OT ApPykecTBOTO HMOTH HA HE3aBHCHMHA OICHHTEA »Ao0br 024 EOOA, uwnitto
PE3YATATH Ca OTpa3eHH BbB huHaHCOBUA OT4eT 32 2018 1.

B caeasarata Tabaumna e OTPa3CHO H3MEHEHHETO B PasMepa Ha HHBECTHIHOHHUTE nMOTH Ipes 2019 u
2018 roanna.

30.06.2019

‘000 asB.

Baaancosa croiinocr xsm 1 anyapu 2019 r. 23 746
Hosonpuaoburn aktusu -
Ornucann akrusu -
Herna newaa6a/ (3aryba) or npomana B cipabeasssa croitgoct -
Basancosa croitnocr k»m 30 rouu 2019 r. 23 746
31.12.2018

‘000 ag.

Baaancosra croiinocr xbm 1 anyapu 2018 r. 26 699
Hosonpuaoburu akrusu 346
Ornucann aktuBm (1 583)
Herna newarta/ (sary6a) or npomsana B cipaseaansa croiinoct (1716)

Baaancosa croiinocr kpMm 31 AexkemBpu 2018 r. 23746
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KECTBOTO HHBECTUPA B H3TPAKAAHETO HA ABa obekTa — Ma una Kenn® n I aHA bo OBCH“
3y 3 b
HO,APO6HO HPEACIEIBHHE HAa KOHTO € HQHPQBEHO HO*AOAY.

Ilpes 2010 r. Geme wusnaro zaebpreno CTPOHTEACTBOTO Ha Obekr ,Mapuna Keitnr, xato mo-
KOHKpeTHO Oemie chunasnsupana 3ona 4 B obexra, 32 KOATO npes asryct 2010 r. Gemre moayueno
paspemicnne 3a  moassaHe. B Aombamenwe, Osaxa  3ambprienn AOBBPITHTEAHHTE PabOTH w1
AOOKOMIIACKTOBAHETO HA BCHYKH OCTAHAAM MMOTH B O0€KTa, KOMTO AO TO3H MOMEHT OfXa OTYHTAHH
KaTO HE3aBBPIUICHO CTpoHTeACTBO. B pesyarar, ¢ pemenne na Cosera Ha aunpexropure ot 01.10.2010 r.
BCHYKH HEMPOAAACHI HMOTH B 00eKT ,,Mapuna Keitn® ca OTPA3E€HH KATO MHBECTHIIHOHH,

Kato nesapppreno CTPOUTEACTBO € OTpaseHa cymMaTa oT 295 xHA. AeBa, KoATO IIPEACTABAABA HATPYIIAHH
Pa3sxOAH ITO IPOADKOH HA UMOTH B KypopTen kommaekc ,,Mapuna Keiin”, xonto e Gpaar NPHU3HATH
KaTO pa3XOA NPH NPH3HABAHETO HA IPHXOAA IIPH IpoAamba ¢ HOTAPHAACH KT HAH IIPEXBBPACHO
IIPABO Ha ITOA3BAHE, IIPH CITa3BAHE HA MPHHIIMIA 32 CHIIOCTABHMOCT Ha OPHXOAA H PA3X0AQ.

Apa ca obexrute, KOHTO Ce H3TPAKAAT BBPXY COOCTBENA HA ApyxecrBoTo sems, ITOAPOOHO ONHCaHH O-
AOAY:

O6exr Mapuna Keiin

Bakannmonen kommaexc »Mapuna Kein” e PA3MIOAOKEH B ITOAYOCTPOBHATA YACT HA YEPHOMODPCKHA
rpaA AXeAON, KOETO A2Ba BB3MOMKHOCT 32 KHBOITHCHA TACAKA KAKTO KbM 33AMBa, TAKA H KbM OTKPHTO
Mope. ToBa AaBa OTpameHHE KAKTO B IPAAOYCTPOHCTBEHOTO PEIIEHHE — ITAACTHIHATA S-obpasnara
¢opma Ha TBPBA 1 BTOPA 30Ha, Taka U upu 0oOPMAHETO HA OTACAHUTE FKHAUINA. Bepruxasen axknent
B OOILNSA CHAYET €2 MOPCKHAT tap u gacoBHMKOBATA KyAa.

KomnaekcsT ce cveron ot 9ETHPH 0OOCODEHH 30HMH, PasrbpHATH BBPXY UMOT ¢ Aol ot 40 000 ks.m.
u Qopmupamn obla pasrbHaTa 3acTpoena naoml Haa 66 000 kB.m., ¢ obimo 761 anapTaMeHTAa.
Kommaekebr pasmoaara ¢ 4 pectopanta, 4 xacbenera, 14 momermenus 3a Marasunu, Ape CKyOLI 3aAH
(annensupann ot Pesepanuata 110 CKYOII), IOMeIleHHe 3a MeAMKO-CTOMATOAOIMYEH HEHTDP,
HAITLAHO ODOPYABAH H paboremnt ¢puraec n CIIA UEHTbP, OOVAHMHI, AETCKH IIEHTDbP, HOMEIIEeHHE,
IPEABHACHO 32 DaHKOB OGHC, AAMHHHCTPATHBHA 9ACT, ocucn, Apa OGaceiina wu obcAyKBaIITH
TIIOMEITIEHHA KbM CBOTBETHHTE OOEKTH.

Beaka eAHa oT 30HHTE ce CHCTOH OT OTACAHH cekropu (obmro 27), kato npeobaasaBaraTa 9acT ca
RHAHUUI, C H3KAIOYEHHE HA CEKTOPHTE, HPEAHASHAYECHN 32: GaHKOB o, CHOPTHO-Pa3BAEKATEAHA
30mHa, AeTCKH 1eHTBp u CekTop 27 — pecTopanT Ha ABe HuBa. B 9act oT RHAHIIHKTE CEKTOpHUTE Ca
BKAIOYEHH OOINECTBEHH OOEeKTH — pectopanTy, kadpenera, Marasunru, odHCH, HOMEIIEHHS 3a
MEAHMIHHCKH LeHTHP, ¢utHec. B HEHTPAAHATA YACT HAa KOMIIACKCA € PasnosoxkeH baceiiH ¢ obia
naomr o1 910 kB.M. ¢ Boaen 6ap m Aerckn Gaceiin, a B CEBEPOM3TOYHATA YACT € PA3MOAOKeH Haceiin ¢
nAo1 or 470 kB,

3a OKOAHOTO HPOCTPAHCTBO HA BAKAHIHOHHHMA KOMIIACKC € pPaspaboTeH CIeHaAeH MPOEKT 3a
O3CACHABAHE, KATO KbM IIAPTEPHHTE allaPTAMEHTH HA TOAfMA YACT OT crpaauTe MMa 0bocobenn
CAMOCTOATEAHH ABOPYETA.

O61mara maom Ha THProBekHTE M obmmecTBeHO-06CAYKBAII 0bekTH B KOMIIAekca € Gamso 12 000
KB.M.

3a HYKAHTE Ha KOMIIAEKCA ¢ H3TPAACHA I BBBEACHA B CKCIIAOATAIIHA HOBA AOBEKAALLIA BOAOTIPOBOAHA,
KAHAAM3AIHOHHA 11 €AEKTPOIPEHOCHA Mpera, H3BBPINEHA € peXabHAHTAIMA Ha CBIIECTBYBALLIHTE
I'BTHINA M YAHIH B PAHOHA, H3TPAACHA € H H3IAAO HOBA IThTHA BpDb3Ka. MsmbAHenu aa HeobOxoAuMUTE
CHCTEMH 32 OCHIYPABAHC HA TeA€(DOHH M HHTEPHET, BKAFOUHTEAHO MpeKa 32 OE3MUYCH MHTEpPHET,
KaKTO ¥ CHCTEMH 32 [OKAPOM3BECTABAHE U BUACOHABAIOAEHME.
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OGexr I'pana Boposen

[TpoekrsT npessmxaa H3IPAKAAHETO HA JKUAHIIHH HMOTH OCHOBHO 32 BAKAHIIHOHHO ITOA3BAHE B
0060cobeH KOMITAEKC OT crpaan. KommmaekensT HOCH Tbproeckoro nme ,,I'paa Boposen”. Toit ce
HaMHPa B pafioHa B K.K. boposei,. boposen e pasmoaosken Ha 62 kv, HOromarouno or Cocpxm.
Boposen e eann or HAH-CTAPHTE M U3BECTHH 3MMHH KypopTH B B”bAI‘apPIH. Anec boposer e naii-
TOAEMHAT ODATAPCKH CKH ILEHTBD 10 ABAKMHA H KAAIHTET HA CKH THCTHTE 1 ChOPBKEHHATA.
Kanmarst B kypopra e YMEPEH, 3MMATA € MeKa M C MHOTO cHeroBaAexu. Cpeanara Temmeparypa mpes
AHYApH, KOHTO € Haf-CTyAeHHAT Mecenr, e okoAO 4,8° C. CKH-Ce30HDT OBHKHOBEHO TIPOADAKABA OT
CpcAaTa Ha ACKeMBPH A0 anpuA. KypoprsT npeasara otamdanan YCAOBHA 32 3UMHH CIIOPTOBE: AAITHITCKI
CKH, CHOYOOPA, CKH OAraHe, Karo ITOAADPIKA MAPKHPAHH ITHCTH C 00IIA ABAKHHA OT 58 KM., KaTO Hall —
AbATaTa OT TAX € 12 kM. KypoprsT pasmoaara ¢ 12 aucbroBn cropbkenns ¢ obIa AbAKHEA OT Haa 14
kM. AndToBere ocuIypaBaT AOCTBII AO OKOAHITE BbpxoBe — BPbX Mycara, Bppx Maaka Mycana, Bppx
HMpeuex, 3ppx Acno, Bppx Aaeko.

Komnaexcwr I'pana Boposen

[IpoekTsT mpeacTaBAsBa ,»1 -00pasHa crpaaa, CHTyHpPaHA B JOTOU3TOYHATA YACT HA IAPIIEAA, C H3AA3
na Ase yamnm. ITspsure ABe HuBa Ha crpasara ca IIOAYBKOIIAHH, ITOPAAN TOAAMATA A€HHBEAAIMA HA
Tepena. Msuaaro Haa Tepena ca TpHTe UAHINHM €Ta%a T ME3OHETHHAT IIOATTOKPHBEH €Ta/K. NOTEACKH
KoMIAexc ,,I'pans Boposen” e pasmosomen B CTapus HeHTBbP Ha KypopTa boposen. B mumasoro na
CHIIOTO MACTO € (DYHKUHOHHPAAO AATHO KHHO. MMOTBT € 6HMA wacT or ropckus  pOHA, B
CEBEPO3ANAAHATA My YACT MMA TbCTA TOPA, 2 HA I0TO3AMAA TPAHHYH C MAAKA PEKa.
T'bproBeko-aaMuHACTpaTHBHATA 30HA H ODCAYKBAIIHTE OOEKTH 3a KOMIIAEKCAa ca PA3MOAOKEHH B
nmaprepa u cyrepena. Te BkarowsaT npuemno oaiie ¢ penennus u aAMHHHCTparms, AoGu Bap,
pectropanr 3a 110 mecra ¢ HaHkeTHa 3243 1 IOKPHTA Tepaca, ABA MarasiuHa, CKH rapaepod, dpuraec n
CITA nerTsp, MOKPUT GaceiiH, ACTCKH HEHTBpP, BOyAHHT, dpusbopckn caromn, cpoaiie ¢ perucrpatypa,
KaKTO H TeXHHYECKH M CAYVKeOHHM ITOMEINeHHS H CAHUTAPHH BB3AH, BKAIOYMHTEAHO H 32 XOpa C
yBpexaanua. ObmaTa naomt Ha Thprosckute obextn e 3 140 1s.m. Komimaekent pasIoAara u ¢ MOKPHT
IIAPKUHT Ha AB€ HHBA 32 34 napkoMecTa, KakTo 1 orkpuT ¢ 16 mapkomecra.

ZKuAnIIHATA YacT Ha KOMITAEKCA ce ChCTon oT 75 anapTaMeHTa ¢ 0OINa PasrbHATA 3aCTPOCHA TAOI OT
5175 xBm. Te npeacrasaspar 41 cryaus, 14 amapramenTta, ocHOBHO €AHOCHAAHH, U TOAAMO
pasHoOOpasHe OT ME3OHETH.

B mpuaexamoro okoano IPOCTPAHCTBO 1€ OBAE PEAAH3HPAH IPOEKT 32 O3EACHABAHE, C AACH W
ITAPKOBO OCBETAEHHE H I1e OBAE 3aITa3€HA HTAOAHCTHATA ropa.

IIpeaocraBenn obezmeuenns BLPXy npurexasann orT ,Jntepkanuraa Ilpomspra Ampesormsnt’”
AACHLL HeABHKMMH HMOTH 110 KpeAHTH, noaydenn ot Apyxectsoro. Ipeaocrasenn oGesnevenns
BLPXy mputexasanu ot ,,Mureprkamuraa IMpomsprn Amsesomvsnt” AACULL HEABHKIME HMOTH 1O
KDEAHTH, IPEAOCTaBEHH Ha APYKeCTBOTO:

1). Kom ,, @FOUBPC KETIMTAA” AA u ,,Mapuna Keiin IMpomsprac” OOA

® Hotapnasen axr 3a yupeassane Ha AorosopHa unoreka ot 08.11.2007r., Ne112, Tom XII, per.
Ne3901, aeao Ne 2217/2007r. ua HoTtapuyc Xpucro Poiiaes.



30

Wurepkannraa [pomsptn AuBeaormvbsaT AACHLL
Mexanuen OPuHancos oT4yeT
30 roun 2019 r.

OGe3neuen KpeAnTOp 1O bpoii HeABIOKHME UMOTH IO ITaonr Ha HEABMZKHMH
HIIOTEKATA 00e3IeYeHHETO MMOTH IO 00€e3nmedeHneTo
»Mapuna Keiin [pomreprice” OOA 8 627,08 xB.M.
LOHOUBPC KETTMTAA AA 18 1 859,39 xB.M.

e Horapnaaen akr 3a yupeassane na aoropopua unoteka ot 04.12.2009 r., Ne 80, tom VII, per.
Ne 4288, aeao Ne 1226/2009 r. na norapnyc I'eprana Heanna.

Obe3neuen KpeAUTOP MO Bpoii HeABMIKIMMH UMOTH 110 ITAomn HA HEABHOKHMMH
HIIOTEKATA o0e3neyeHneTo HMOTH 10 00e3IeUYeHHeTo
»Mapnna Keitn [pomspric” OOA 9 652,69 xB.Mm.
LOHOUYBPC KETTHTAA” AA 18 1 650,85 k.M.

e HorapmaseH akr 3a yupeasBaHe Ha AoroBopHa unoteka ot 09.07.2008 r., Ne35, tom VIII, per.
Ne2387, aeao Ne 1404/2008 r. na norapuyc Xpucro Poiises, obesrredeHne Ha 3aAbAKEHIATA
no 6aukos kpeant Ne 736/2008 r., ckarouen ma 07.07.2008 1., BKAFOUBAIIIA KUAHIIHA OOEKTH,
pasmoAoxkenn B kommaekc ,Mapuna Keiin”, rp. Axeaoii, Obmmna [lomopme, obaact

bypracxa;
Ob6e3neuen KpeAHTOP 11O Bpoii HeABIIKHMHE HMOTH IO I'1aomx Ha HEABHOKMMH
HIIOTEKATA obe3neueHuETO HMOTH IO 00€3MeYECHUETO
,,Mapuaa Keiinr [Tponspric” OOA 19 1064,51 xB.M.
,@HOUBPC KEIMTMTAA” AA 15 913,17 kB.M.

¢ Horapnaaen akr 3a yupeassane Ha AoroBopHa unoteka ot 04.12.2009 r., Ne 80, tom VII, per.
Ne 4288, aeao Ne 1226/2009 r. na notapuyc I'eprana Heanna, obesnedenne Ha 3aAbAKEHUATA
o Gankor kpeant Ne 736/2007 r., ckarouen na 07.07.2008 r. n Anexc A1-736 ot 16.01.2009 .
1 Anexc A2-736 ot 19.10.2009 r., BKAFOUYBAIIIA KUAHIIHH OOEKTH, PA3IIOAOKEHH B KOMIIAEKC
»2Mapnna Keitrr”, rp. Axeaoii, O6mmna [Tomopne, obaact Bypracka;

OGe3neuen KpeAnTOp 1O Bpoii HeABIOKHME UMOTH 11O ITAomr HA HEABMOKNMH
HIIOTEKATA obe3neuyeHEeTOo MMOTH IO 00e3IeYeHHeTOo
»Mapuna Keiin [pomrsprac” OOA 9 652,69 kB.M.

,»PHOUYDLPC KETTMTAA” AA 18 1 650,85 kB.M.
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e HortapuaaeH akT 3a yupeasane Ha AorosopHa unoteka ot 21.12.2009 r., Ne 162, Tom VII, per.
Ne 4500, aeao Ne 1306/2009r. na sorapuyc I'eprana Heamna, obesnevenne Ha 3aAbAKEHHATA
110 GaHkoB kpeAnT Ne 327 /2009 r., ckarouen Ha 14.12.2009 r., BKArOYBaIIA THPTOBCKH OOEKTH
U aIAPTAMEHTH, Pa3slIOAOKEHH B KoMmiaekce ,,Mapnua Keiin”, rp. Axeaoii, O6rmna [Tomopue,

obaact Bypracka;

OGe3neuen KpeAUTOp 1O Bpoii HeABHO>KHME HMOTH 1O ITaong HA HEABMOKHMH
HIIOTEKATA 00e3IeYeHNETO MMOTH 10 00€e3IeYeHHeTO
»Mapuna Keiin [Npomrsprac” OOA 12 704,41 xB.M.
LPIOUYBPC KEIMMTAA” AA 28 — KHAHMIIHHA UMOTA 3 486,39 kB.M.
25 — THPTOBCKH ITAOIIH 7 884,30 xB.M.

2). Ksm ,,BI” Hueect ITporspruc” AA:

Aorosop 3a noxynko-npoaax6a Ha Bsemanua or 05.04.2013 r., ckarouen memay ,,MuBectoanx® AA
u ,,bl" Musecr [Nponspric” EAA, mo craata Ha KOHTO HGaHKATa € ITPEXBBPANAL B3EMAHHATA CH KbM
Apyxectsoro B pasmep Ha 240 000 Aepa, mpoH3THHYAIIIN OT AOTOBOP 32 KPEAHT, HA HOBHA KPEAHTOP
,,bI" MuBect INpombpruc™ EAA.

Hotapmaaen akr 3a yupeansane Ha coropopaa mmoteka ot 29.07.2013 r., akr Ne 161, tom III, per. Ne
3115, aeao Ne 538/2013 r. ma Horapuyc I'eprama Heamna, oGesmeueHme Ha 3aABAKEHHATA 11O
Aorosop 3a Gankos kpeant ot 08.03.2013 1., BBpPXy CAeAHHA HMOT, paslioA€KeH BbB B.K. Mapuna
Keiin, rp. Axeaoii n cobersenoct Ha , Marepkannraa INporrspra Auseaormmput” AACHLL: coptro-
BB3CTAHOBHTEAEH IeHTHD ,,PuTHeC neHTHP”, ¢ MAeHTHUKaTOp 00833.5.409.21, rp. Axenoit, Obnmaa
[Momopue, obaact Byprac, ¢ maomr or 214,00 k.M., ¢ npuaexammm wactH: 33 KB.M., BEAHO CBC

CHOTBETHHTE HACAAHHN YaCTH OT IMIPABOTO HA CTPOC}K BBPXY TEPEHA.

3). TexcumbGank AA:

Aorosop 3a HankoB kpeanT 3a obopotan cpeactsa ot (09.12.2013 r., ckarouen memxay ,, [ekcumOank”
AA 1 “Unreprannraa ponspra Amsesomsar” AACHLI, o cuaara na koitro ,, Tekcnmbank™ AAe
npeaoctaBira Ha “VaTepkammraa Ilpomspri Amseronmbat” AACHLL B kagectBoTo My Ha
KpeAHTOIoAyuaTeA, KpeAuT B pasmep Ha 130 000 (cro u TpmAeceT XHASAH) €BpO, NPEAHA3HAYEH 32

OOOPOTHH CPEACTBA.

Hotapuaaen akr 3a yupeassane Ha AcoropopHa unoteka ot 05.02.2014 r., akt Ne 53, tom I, per. Ne 358,
Aeao Ne 51/2014 r. ma norapuyc I'eprana Heanna, oGesneuenue Ha saabaxeHnaTa mo Aorosop 3a
OaukoB kpeautr ot 09.12.2013 1., Bbpxy cobctBeHn Ha ApYKECTBOTO HEABIKHMH HMOTH,
IIPEACTABAABALLIE JKHAHIIHH OOEKTH, HAXOASMIIH CE B KOMIIAEKC OT JKHAHIIHH CIPAAM 32 CE30HHO
moAassane ,,Mapuna Keiin”, nsrpasen B mozemaen mvor ¢ maeHtHdukatop 00833.5.409 (nysa nyaa
oceM TPH TPH TOYKA II€T TOYKA 9YETHPHM HyAa Aeser), Ip. Axerofi, obm. [lomopue, 0ba. byprac,

MecTHOCTTA ] Ipeuncrareanara”.
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Ha 20.12.2018 r. xpeanTtsT KM ,, TekcumOank” AA e nsnaaren.
4). TB ,,MuBecrb6anx” AA — cbraacHo pemennsa Ha o6mmre chOpanus Ha oGAMTranMoHepure

B H3II'bAHEHHE HA 3AABAKCHHUATA B'bB Bprb3}(3 G HpeAOroBapﬁHe Ha yCAOBHﬂTa jge] O6AHI“AIIP‘IOHHH}! 3aEM
1 3a oOe3neveHHe HA B3EMAHHATA HA OOAHMTAIHOHEpHTE Oellle B IOA3a Ha OaHKaTa — AOBEPEHHK IO
emucuaTa obanrannu 1b | MuBecrbank” AA berre yupeaeHa BTopa 110 peA AOTOBOPHA HIIOTEKA BHPXY
24 (ABaAeceT M YETHPH) CAMOCTOATEAHH THPTOBCKH 0OD€KTa ¢ 0O0IIa 3acTpoeHa maomt ot 7 835,99 ks. M,
cobcTBeHOCT Ha ApyKecTBOTO, pasmosoikeHn B kommAekc Mapuna Kefin, rp. Axeaoii, O6muna
[Nomopue, obaact Byprac. AorosopsT 3a unoreka Oerre ckaroden no cuaata na Horapnasen akr 3a
yupeanpane Ha soropopua unoteka ot 01.09.2010 r., Ne 158, Tom IV, per. Ne 3289, aeao Ne 732/2010
Ha Hotapuyc I'eprana Heanna.

Coraacuo permennero na Odmoro csbpanne or 06.02.2013 r, ma 06.03.2013 r. npea 7Kusa
bapantneBa — nmomommuk — HoTapuyc mo 3amectBane npu ['eprana Heawna, HoTapuyc ¢ pafion Ha
AeficTBre — paifona Ha Paifonen cwa — 1p. [lomopue, Brmcana B perncrspa Ha Hotapmasnarta kamapa
oA Ne 607, Gertre IMOAIIHCAH HOTAPHAAEH 4KT 32 yIpeAdBaHe HAa AOTOBOPHA HMITOTeka B moasa Ha 1b
HHHBecTOAHK” AA, B Ka4eCTBOTO My HAa NPEACTABHTEA HA ODAMTAIOHEPHTE 10 T'OPEIOCOYEHATa
OODANTAIIMOHHA €MHICHSA, BBPXY CACAHHA HECABHKHNM HMOT, cobcTBenoct Ha ,,Murepkanuraa [ponspru
Amsesormvbut” AACHLL: yperyampan mosemaen mmoT ¢ maeHTudukarop 00833.5.409, ¢ aapec: 1p.
Axeaoii, mectocT [IpeuncrBaTeanara, ¢ maornr 40 002 ks

8. HemarepuaAnu aKTHBH

HemaTtepnaannuTe axtmBn Ha ApPyXKeCcTBOTO €a ABATOTPAHHH aKTHBH, KOHTO BKAIOYBAT IIPHAOOHTH
codpryepHn AmIeHsH. BasamcoBaTa MM CTOHHOCT 32 TEKyIIMA OTYETEH IICPHOA MOKE Aa ObAE
HPEACTHBCHH I1O CACAHHA HAYMHH!

Aunens O61mo
‘000 Am. ‘000 am.

Ortuerna croiHOCT

Casao xpMm 1 auyapu 2019 1. 3 3
Caaao ¥pM 30 rorn 2019 1. 3 3
AmoprH3anua u 00e31eHKa

Caano xpm 1 auyapn 2019 1. 3) (3)

Caaao xpm 30 rorn 2019 1. 3) 3)
Basauncora crominocr kpM 30 roau 2019 r, -

OruyeTHAa CTOMHOCT

Caano kpm 1 sayapn 2018 1. 3 3
Caaao kpm 31 aAexemspu 2018 . 3 3
AmoprH3anua u o6e3neHka

Caaao xpMm 1 sayapm 2018 1. (3 (3)
Caaso xpMm 31 aexemspu 2018 r. 3) (3)

Basaancosa croiinocT kbM 31 Aekemepu 2018 1.
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9. HnuBectunum B AbImepHM ApyIKecTBa

QuHAHCOBUTE aKTHBE HAa ADYIKECTBOTO IPEACTABASBAT H3MSAG HHBECTHIINH B ABIIIEPHOTO
obcaysBario Apymectso ,,Mapuua Keiin Mernaxmbat® EOOA:

Hwme na Apmeproro Apyskectro 30.06.2019  yuacrme 31.12.2018  yuacrme

‘000 As. % ‘000 aB. %

»Mapmaa Keitn Mernasoveat EOOA 5 100 5 100

OG0 5 100 5 100
10. Amzunr

a. PuHAHCOB AM3HHI KATO AH3HHI‘0]IOAy‘-]aTEA

Apyxectsoto e npuaobuao 1o AOTOBOpH 32 (PHHAHCOB AM3MHT 3€MH H CTpaAH B IIpoOIEC Ha
nsrpazaane. Hernara Garamcosa croiimocr ma axrusure, HIPHAOOHTH 110 AOTOBOPH 32 (PHHAHCOB
AH3HHT, Bb3An3a Ha 9 953 xHA. AB. AKTHBHTE ce BKAIOYEHH B rpynute ,,3ema“ u ,, AKTHBH B Iponec Ha
usrpaxaane” or ,,MimoTn, Mariman u ChOpBKEHNA (BiK. ToAicHeHHE 0).

ApyKecTBOTO MMA CKAIOYEHH ABa Opos AOTOBOPH 32 (PUHAHCOB AH3HHT C »Dobarapus Ausunr EAA
or 17 aexemspu 2013 r. u ¢ ,BEU [Ipoaxert™ AA ot 30 aekempu 2011 1. 3aabaxenusTta 3a
bUHAHCOB AHSHHT ca OBE3IeYeHH OT ChOTBETHHTE AKTUBH, IPUAOOHTH IPH YCAOBHATA HA JpuHAHCOB
AHM3HHT.

Ha 17 aekemspu 2013 r. ApyKeCTBOTO € CKAIOYHAO AOTOBOP 32 (PHHAHCOB AM3HHT HA HEABIKIMH
umMoTH ¢ ,,bearapus Amsmar” EAA ¢ Ausunros ofexT: musectHmmonen npoekr ,,I'pana Boposen”,
cobcrserocT Ha , MHTepkarmraa [pomspra Amseaormmbat” AACULL Ansmurosara IIEH4, KOATO
CAeABallle AA ObAe HM3IAaTeHA Oelle B pasmep Ha 2 927 72436 eBpo Ges AAC. [Tspeonavarno
AH3MHTOBATA IIEHA CACABALLE Ad ObAC H3IIAATECHA B CPOK 2 TOAHHH OT NPEAABAHE HA BAAACHHETO BBPXY
AM3HHTOBHTE ODEKTH, OT KOHTO § MeCeIa TpaTHcen HEPHOA, Upe3 24 AM3HHIOBH BHOCKH, ABAKHMH Ha
20 uncAO Ha Mecella, 32 KOHTO BHOCKATA e ADAXKHMA, IPH (pHKCHPaHA TOAMITHA AnxBa ot 9 %. [lo
B3AHMHO criopasymeHue MexAy crpaHute oT 2014 r. cpoxsT 32 moracfiBaHe HAa AM3HHIOBHTE BHOCKH
Oerrre yabAken ao 20.12.2019 r., s PE3yATAT Ha KOETO AHMSHHIOBaTa LeHa Oellle IpoMeHeHA Ha
3183 968.45 epo 6es AAC. B kpas na 2016 1. Mesmay crpanure 6ure moamncano Hoso criopasymenue,
CBIrAACHO KOETO CPOKDBT 32 IOTACABAHE HA AH3UHIOBHTE BHOCKH Oelre yabAxkeH Ao 20.12.2021 r, a
AH3HMHIOBATA IICHA CBHOTBETHO Oemie mpomenena na 3 411 746 espo 6ez AAC. Ilo cmaara Ha TO3M
Aoropop Ha 17 aexkemBpn 2013 1. »VIHTepKamTan [Mponeprin  AuBeronvbur” AACHILL e
HPEXEBPAHAO II0 HOTAPHAACH PEA IPABOTO Ha COGCTBEHOCT BLPXY MO3EMACHHSA C HAEHTH(DHKATOP
65231.918.189, maxoasam ce rp. Camoxkos, obumna CaMoKOB, Codpniicka obaacr, n IIOCTPOEHATA B
TO3H HMMOT CIPasa, MPEACTABAABAIIA XOTEACKH AIAPTAMEHTEH KOMIIAEKC C obCcAyKBAN OBEKTH €
naerTidpurarop 65231.918.189.2, na AusuHrOAaTEAS ,»bbarapua Ansunr” EAA. B PE€3YATAT Ha TOBA H
HpPH yCAOBHATA Ha Obpaten Amsunr ,Mureprannraa [pomepta Ausesonmsrar” AACHLL MOAYYH OT
AHSHHTOAATEAS BAAACHHETO BBPXY HMOTHTE, IPEAMET Ha AOroBopa 3a hpHHAHCOB AH3HHT.

AHBHI-II"OBHTC AOI‘OBOPH BEAKOYBAT (t)HKCHpaHI/I AH3HHIOBH ITAAIIIAHWUA U OIIIHA 32 3aKyIIyBaHE B Kpas
Ha IIOCA€AHATA TOAHHA OT CpOKa Ha AHM3HHIA. AHBHHI‘OBHTC AOTOBOPH Ca HEOTMEHSeMH, HO He
CbADPHKAT AP}’I‘H OIpaHHUYCcHHAA.
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ApYXeCTBOTO HMMa CKAIOYEHH ABa Oposi AOTOBOPH 32 OIEPATHBEH AM3HHI 32 HaeM Ha ochuc
nomemenns B rp. Coua ¢ UIT , ,MnTepkarmran Mapxerc” AA u ¢ puznuecko anre. AoroBopure 3a
ONEPATHBEH AMSHHI Ha ApPYKECTBOTO HE CBABPKAT KAQy3u 32 ycAaoBeH HaeM. Huto eamn or
AOTOBOPHTE 32 OIIEPATHBEH AH3MHI HE CbABPHKA OIIIHA 32 ITOAHOBABAHE HAN HOKYITKA, KAAY3H 32
YBEAMHEHHE HAM OTPAHMYEHUA OTHOCHO AMBUAEHTH, IIO-HATATBIEH AH3HHI HAH AOI'bAHHTEACH ABAT.

11. Hesapbpmieno ctpouteAcTso

B caeapammata 1abanma e IpeAcTaBena HHGOPMALHA OTHOCHO HE3aBBPILEHOTO CTPOHTEACTBO IO
ODEKTH:

30.06.2019 31.12.2018
‘000 as. ‘000 as.

Obekr Mapuna Keiin 295 295
O6mo 295 295

KoM 30 sonn 2019 r. orunra kato HESABBLPIICHO CTPOUTEACTBO CAHHCTEECHO PA3XOAH IO IPOALKDA —
OPOKEPCKH KOMHCHOHHHM H PEKAAMA 32 HEABHANMI HMOTH OT OBEKT »Mapuna Keitn” 8 pasmep ma 295
XHA. AB. (2018 r.: 295 xuA. AB.), kouTO IIE HBAAT IPH3HATH B MOMEHTA Ha IPH3HABAHEC HA IPHXOAA
(OKOHHYATEAHO NpPEXBBPASHE HA COBCTBEHOCTTA HAK yYpeAsiBaHe MPABO HA IIOA3BAHE).

12. Tweproscku B3emanus

B CAeABaIaTa TaGAHHH Ca OTPA3CHH IO-BAXKHHUTE BIEMAHMH OT KAMEHTH:

30.06.2019 31.12.2018

‘000 a=. ‘000 as.
Mectan n ayxaectpannn dbusmdeckn Anna 256 56
I'pana Boposer 2013 EOOA 3035 3035
BI' Musecr IMporsprie AA - -
Apyru 17 35
O6mo 3 308 3 126

BszemanusTa oT xAuenTH TIPCACTABAABAT HEU3NAATEHH, OCTAHAAN ADAKHMI KbM ApY/KECTBOTO BHOCKH
IO IPEXBBPACHH HEABHKHMH HMOTH OT KOMIIAGKC OT JKHAHIIHH CTPAaAH 34 CE30HHO IIOAZBAHE
»Mapuua Keit”. Baaancosata croiimocr ma TBPrOBCKHTE B3CMAHHA Ce CYHTA 32 Pa3yMHa
IIPHUOAM3HTEAHA OIEHKA Ha CIIPAaBEAAUBATA HM CTOHHOCT.

Beuakn Thprosckm B3emanms ma ApyxectBoTo ca OPOBEPEHH 34 HHAHMKAIIMH 32 OOE3[eHKA.
APYKECTBOTO HAMA OYAKBAHHA ABAKHMHUTE OT KAHEHTH CPEACTBA Aa He ObAAT ITAATEHH CBIAACHO
HPEABAPHTEAHO CKAIOMEHHTE AOTOBOPH. Bemvkm Thproeckm B3emanus ca obekr Ha KPEAHTEH PHCK.
PproBOACTBOTO Ha Apyxectsoro ne HAEHTH(DHIIHPA crenuUYeH KpeAHTeH PHCK, Tbil KaTo
THPTOBCKHTE B3EMAHMA C€ CCTOAT OT TOAAM OPOH OTACAHH KAHCHTH.

13. IIpeaocraBenu aBancu

HPGAOC'I'?[BCHI/ITE ABAHCH HA AOCTABYMIIH CA IIPEACTABEHH B CACAHATA T36AI/IH22

30.06.2019 31.12.2018
‘000 am. ‘000 asB.
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Hukoncyar EOOA 9 9
ApyrH — IpeAnAaTeHn 3aCTPaxOBKI ” .
O61mo 9 9

14. Apyru B3emanus

30.06.2019 31.12.2018
‘000 asB. ‘000 as.

Herexymmu:
PasxoAn 3a ObACIIH TEPHOAH IO AOTOBOP 33 OOPATEH AM3NHT - -
Herexymmu Apyru B3emanus - =

Texynum:
PasxoAn 32 OBAEIIH TEPHOAH ITO AOTOBOP 32 OOPATEH AM3HHT 324 446
Apyru 49 35
Texymm Apyru B3emanus 373 481

Pasxoaute 32 GbACIIM MEPHOAM TIpe3 OTYETHHA IEPHOA €a (POPMHPAHH BBB BPB3KA CbC CKAIOYEH
AOTOBOD 32 obpaTen AmsuHT OT crpana na Apyxectsoto ot 17 Aekemspu 2013 . ¢ »boarapus Amzuar
EAA. PesyataTsT o1 npoaaxbata ¢ obparen Ausunr e ¢puHaHCOB AHSHHT. B chotBercTBHE ¢ Map. 20 ot
MCC 17 ,,Ansunr® B HA9AAOTO Ha AH3HHTOBHA CPOK Ha (DMHAHCOBHAT AM3HHT APYKECTBOTO NpPH3HABA
ODOeKTa Ha AH3HHIA KATO aKTHB U I1aCHB B OTYCTA 32 (DHHAHCOBO CH ChCTOAHHE C PasMep, KOHTO ¢ papeH
HA CIIPABEAANBATA CTOHHOCT HAa HA€TATA COOCTBEHOCT B HAYAAOTO HA AM3HHIOBHA CPOK HAH, KO € I110-
HHCBK — Ha HACTOAIIATA CTOHHOCT HA MHHHMAAHHTE AMSHHIOBH IIAAIIAHHA, OIIPEACACHH B HAYAAOTO
Ha AM3HMHIOBHA AOroBop. [IbpBoHavaAHMTE NPEKH Pa3XOAH, H3BBPIIEHH OT APyKECTBOTO — TakcH 3a
IpOyYBaHe, IbPBOHAYAAHA TAKCA H T.H. C€ MIPUOABAT KbM CyMaTa, IPH3HATA KATO 4KTHB. Pe3yATaTsT OT
IpoAakOaTa ¢ obpateH AMIHHT ¢ (UHAHCOB AuM3HHI. CACAOBATEAHO PEAAMSHPAHHAT IIPH CAEAKATA
¢punancoB pesyatar me e oxonvarteseH. Toll He € IPH3HAT 32 EPHOAA HA CKAIOUBAHE HA CAEGAKATA B
nevaAbuTe HAH B 3aTyOHTe HA ABETE CTPAHH 10 TA3H CAEAKA, 33 AA CE€ CIIA3H H3HCKBAHETO 32 BAPHO U
YEeCTHO IIPEACTABAHE.

PasamkaTa MexAY ITOAy9IEHNTE TPHXOAH OT IIPOAAKDA H OAAAHCOBATA CTOHHOCT Ha IPOABACHHSA AKTHB €
OTPULIATEAHZ BeAHYHHAa (T.e. OaAaHCOBaTa CTOHHOCT € IO-TOASMA IO Pa3Mep OT HOCTHTHATATA
TPOAQKHA II€HA H IOAYYEHHTE IOCTBIAEHHA OT NPOAAADATa), B PE3YATAT HA KOCTO CE PEAAH3HPA
3aryba. Ta e pascpovena u Ie ce aMOPTH3HPA Ipe3 CPOKAa HAa AM3HHIOBHA AOTOBOp. B AOTOBOpA 32
obparen Amsunr, ,Jurepranuraa Iporspran Auseaormvbut AACHILL peaAn3Hpa 3aryoa — pasAHKaTa
MEKAY OAAAHCOBATA CTOMHOCT HA 4KTHBA M AM3HHTOBATA I€Ha € Ha croiiHocT oT 4 274 xua. as. Tozn
pasxoa cpraacio MCC 17 He e okoH4aTeAeH U € Pa3CcpOYeH 3a CPOKA HA AUZHHIOBHA AOTOBOP.

15. ITapuunu cpeacTBa

IlaprgHuTe CpEACTBA HA APYKECTBOTO CE CHXPAHABAT B DAHKATA AEIIO3HUTAP — ,» Y HUKpeAnT ByAGank"
AA — xaol Cp. Heaeas.

HHPH‘-IHHTC CPEACTBA BKAKOYBAT CACAHHTE KOMIIOHCHTH:

30.06.2019 31.12.2018
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‘000 as. ‘000 as.

[Tapuunu cpeactsa B 6poii u B GaHKH:
- ObArapcku Aesa = -
- eBpo 7
O6mo 7 2

(3]

16. CobcrBen xanuTas

a. AKIIHOHEPEH KauTaA

Perncrpupanusr kanuras Ha Apymectsoto ce cheron ot 6 011 476 na Opoil OOMKHOBEHH AKIIHH C
HOMHMHAAHA CTOHHOCT B pasmep Ha 1 Aep 3a akipa. Bewmwkm akumm ca ¢ npaso Ha moayuapabe Ha
AHBHACHT M AHKBHAAIMOHEH AfA H NIPEACTABAABAT eAnH raac o O6moro crbpanne Ha akimonepuTe
na ApyxecTBoTo.

30.06.2019 31.12.2018
‘000 as. ‘000 as.

I/ISAHACHH H HAITBAHO ITAATCHHW AKITHH:

- B HAYAAOTO HA TOAHMHATA 6011476 6011476
- U3AAAEHH IIPE3 TOAHHATA = -
O61r10 akim, oTopH3HpaHH. 6011476 6011476

b. Pezeps or nocaeaBama oneHka Ha AKTUBH

CoraacHo TeopusaTa Ha GH3HEC OLEHABAHETO, B HAN-OOII TAQH HHAHKAILHHTE 32 CIIPaBEAAHMBA Ia3apHA
CTOHHOCT Ha A2ACH MMOT MOTAT A4 Ce ITOAYYAT, BB3IPHEMANKH TPH OCHOBHH IIOAXOAAQ: ITOAXOA Ha
11a3apa; TMOAXOA Ha AOXOAA M IIOAXOA Ha pasxoAaute. [Ipm msmoassame Ha pasxoAHns u ITA3aPHHA
IIOAXOA, ODEKTHTE CE PA3TACKAAT CTATHYHO, TOECT TAKHBA, KAKBHTO CAa KbM MOMEHTA Ha onenkara. [lpn
IOAXOAQ Ha AOXOAA ONIPEACACHATA CTOMHOCT Ha OLEHABAHMA CYOEKT OTYHTA U IepCIeKTHBATA B
HCIOBOTO pPasBMTHE — HETOBATA AOXOAOHOCHOCT. CboOpassBaiikm ce ¢ IEATA HA OLEHKHTE
OLNCHUTEACKHAT €KMII € ITPHEA KATO HAH-IIOAXOAMII 32 ONPEAeAfHe Ha Ma3apHATa CToHHOCT 0oGekTa
METOAZ HA CPABHHTEAHATA CTOHHOCT (Masapen moAxoA). Llenara ma mvoTa B To3n CAYYAH IIPHHIUIIHO
ce cchopmupa Ha 6Gasza Ha NPOYYBAHHATA 32 PEAANSHPAHH HA CBOOOAHHA IIa3apD CAEAKH C NOAOGHH
HEABIKHMH UMOTH. MeTOABT Ha CPABHHTEAHATA CTOHHOCT TBPCH [IPEATIOAATAEMATA ITA3APHA IIEHA HA
HMOTH, OAM3ZKH II0 KAY€CTBO HA ONLEHABAHIIL. Ilpu ompeaessie Ha 1masapHara cToifHOCT Ha MMOTA €
H3II0A3BaH2 WHMOPMANHA 32 TPH IIOAODHH HMOTA C XAPAKTEPHCTHKH OAHM3KH AO OIEHABAHUSA,
HAMHPAIIlIl CE€ B CBIIHA PAHOH, 32 KOMUTO Ca PEAAH3HPAHH CAEAKH B IOCACAHHTE IIIECT Mecela Ha
lpeAxoAnata roanHa. [lpoaamunre nenn na tpuTe CPABHABAHM HMOTA CA IPHBCACHH B EAHAKBOCT
CIPAMO  XAPAKTCPHCTUKATE HA OIEHABAHHA HMMOT, KaTO Ce KOPUTHPAT ¢ KoedbHIMeHT 3a IAOLL,
OTYHTAIIL PASAHYHATA UM.
[Ipy H3rOTBAHETO Ha OLIEHKATA € M3MOA3BAHO CAEAHOTO:

® ludopmamnus, norydena IIPH OrAeAa Ha OOEeKTa;

® HMudopmarms u AOKkymMeHTH, Kacaern IIPaBHHA CTATYC HA OOEKTa;

¢ HMudopmanmonnn GroA€THHM, HEHOBH AHCTH M CIPABOYHHIM OT OHIIMAAHM M3AAHHA Ha

MPPB, boarapcka crponrteana Kamapa o Ap.;
e Vadopmanus or cOGCTBEH OINT HA OIEHHUTEAS.

C pemenne na CbBera Ha AHPEKTOPHTE € BB3AOKEHA OINCHKA HA AKTHBHTE HA APYKECTBOTO Ha
HeszapucHM onennteA —,,Aobn-027 OOA, uuaro ouenka e oTpasena pbs cpunancoBUA OTUET.
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17. 3apapAkeHHS KBbM (buHAHCOBY HPEAIPHATHA M 3AABAYKECHHA N0 OOAHTAIIMOHHA eMHECHS
30.06.2019 31.12.2018

‘000 as. ‘000 ae.
Ob6auranuonnu 3aemu
AmbArocpounn saabAKeHHS
Kpatkocpounn (cbe cpok A0 1 roAnHa) 3aAbAKenns 4 838 4 838
8 7.4, OBAACUMU AUNGY 591 501
O6mo 4 838 4 838
3aabaxenus KbM (PUHAHCOBH MHCTHTYIIHN
ABATOCPOYHH 3aABAKEHIIA 11 735 16 095
Kpatkocpounn (cbe cpox Ao 1 roanna) saabakeHns - 997
O6muro - 11735 17 092

B caeapamata TaGAMIA ca OTPA3CHH 3aABANKEHHATA 32 TAABHMIM HA IIOAYYEHHTE KPEAHTH OT
(bMHAHCOBH MHCTHTYIINH C PA3NIPEACACHHE HA 3aABAIKEHHETO KbM 31 aexemspu 2018 r. B 3aBucHMOCT

OT IMaAEXKA:

Hme na kpeanTopa Kparkocpouno AmArocpouno ITaaesx
3aapakenne, EUR  3aabaxenue, EUR

Proubpe Kennrna 5666 365,61 31.12.2027

Eit Cu Em Koncyar 2562 680,06 31.12.2027

Ha 18.08.2017 r., ,,MaTeprannTas [porrbpr AuBeaonmbut” AACHLI, Germe yBEAOMEHO oT ,,MapuHa
Keiin INpomrsprc” OOA, ve cbraacHo ckarouen AoroBop 3a npexBbpAsine Ha B3eMaHI, »Mapuna
Keiirr [Tpomrsprac” OOA, ¢ EMK 204372411 e npexBbepauao Ha ,,Prounpe Kennraa® AA, ¢ EMK
201624613 BzemanuaTa 110 TAABHUIIH 11O AOTOBOpHTE 32 HHBECTHIIMOHEH KPEAHT, CKAIOYeHH ¢ “Banxa
[Mupeoc bparapus” AA, a umenHo Aorosop 3a uHBecTHIIHOHEH kpeant Ne 1236/2007 ot 19.10.2007
r., AoroBop 3a HHBECTHIIMOHEH kpeant Ne 736/2008 or 07.07.2008 r. u AOroBop 3a HHBECTHITHOHEH
kpeauT Ne 327/2009 or 14.12.2009 r. O6mata crofiHocT Ha NPEXBBPAEHHTE B3eMAHHA IO TAABHUIIH €
8 229 045,97 espo.

C Aorosop 3a npexsbpasne Ha B3emane, ckAroden Ha 11.10.2018 r. nmexay L, PIOYDPC KEITHMTAA" AA, EVMIK
201624613, xato neaenr, n ,EI1 C11 EM KOHCYAT” EOOA, EMK 122052919, kato necrnonep, HOTAPHAAHO
3aBepenn noamcn ¢ per. Ne 16421 i Ne 16422 ot 11.10.2018 r., ma Tuxomup Tenves, moMommHux - HOTApHyC
npu Hotapuyc Liseranka Cimeomnosa, sicana 8 HK ¢ per. Ne 030 i paiion na aeiictsue - paifona ma PC
Codms, ,EF1 CM EM KOHCVAT” EOOA e mpuaobuao or ,,PHOUDBPC KEITMTAA" AA caeanumnre
B3emaHuA ¢ AdbxHEK L JIHTEPKATTUTAA I1POITBPTU AMBEAOIIMBHT AACHLI, a umennO:

1o Aorosop 3a unBecruimonen kpeaur Ne 1236,/2007 or 19.10.2007 .

1. raasnaumma — 2 562 680.06 eBpo

B caeasamara Tabaumna ca OTPa3€HH OCHOBHMTE ACTAHAH HA MOA3BAHHTE OT APYKECTBOTO KPEAHTH
¥bM 31 Aexkemspu 2018 r.:

Hme na xpeauropa AuxBen npouent ITapex Baayra, B xoaTO
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ce M3BBPHIBAT
HAAIAHHATA
@rounspc Kenurea 3.8% 31.12.2027 Espo

O0Auranunossa eMmucusa

Ilpes 2007 roamna ApyKecTBOTO € €MHTHPAAO eMHCHA ODAMIanmp, oOe3ledeHa caMoO  CbC
3acTpaxoBaTeAHa 1MoAHNA 3a (UHAHCOB PHCEK, m3aaseHa oT ,Hspo Muc® AA. MemopasaymsT 3a
DAACHPaHE HA EMHCHATA ITPEABHIKAA CPEACTBATA AA CE M3IIOA3BAT IPHOPHTETHO 3a 3aKyIyBaHe HA
nosemaenn uMoTH B Codua. Emucusra e msaasena na 14 asrycr 2007 roauna. Cpoxbr € 3 roannn.
Pasmepsr e 5 Mmuanona espo (9 779 xua. aepa). ['AaBHHIATA Ce ITOTACABA B KpasA HA IEPHOAR, 4 AHXBHTE
ce manaamar nHa 6 mecena. Kynowst no emmcmara e 9%. 3aeaHO ¢ IeHaTa IO 3aCTPAXOBATEAHATA
ITOAMIIA, ODIIHAT Pa3X0A HA APYKECTBOTO Bb3AH3a HA 0koAo 10,2% roannmo. [laaexsT Ha emucuara
e 14 aBrycr 2010 roanna.

O6mo cpbpanne na obauranuonepure or 6 asrycr 2010 roauna

Ha 6 asrycr 2010 roamna, na mposeaenoro OOmo cpbpaHne Ha OOAMTALHOHEPUTE OT €MHCHA
KopropatusHu  obamrammn  Ha JMeTepkannraa  Ilpomsprn  Amseaommsur”  AACHLI,
06AHI‘3]11’IOHCPHT3 PEL[IHXH CACAHOTO:

AaBaT cbraacme 3a MPECTPYKTYPHPAHE HA 3aABAKEHHATA 110 EMucHATA KOPIOPATHBHH OOAMIALHN C
ISIN xoa BG2100019079, upes npeaoroapsie Ha 4acT OT YCAOBHATA 110 €MHCHATA, KAKTO CAEABA:

1. VavaxaBane cpoka Ha emucHATa ¢ 36 Mecema (cuntano ot 14.08.2010 r. — a0 14.08.2013 r.);

2. Awuxsata mo obGAHTAIIHOHHUA 3aeM ce usmens Ha 9.5 % ua roaunina 6Ga3a, IAATHMA HA BCEKH TpH
Mecerna;

3. ,Hurepranmrar Ilpomsprin Amseronmeur” AACHLL ce zaabamasa Aa VIPEAH CAEAHHTE
obesnevyeHns 10 OOAUTAIIHOHHATA €MUCHA:

3.1. Obesneuenne no 4. 1003, aa. 1 ot 33I1LIK: 3acrpaxoska ot ,,Espo Muc* AA, nokpusaiua pucka
OT HenAamaHe oT EMHTeHTA Ha AMXBH HAM FAABHHIA 324 HOBHA CPOK HA €MHCHATA.

3.2. AompaHuTeAHO OOesmedeHme: YdpeAsBaHe Ha BTOpPA IO peA HmoTeka BBPxy 7 83599 kB. M.
THPrOBCKH mAOIIH B K.K. Mapuna Keiin, rp. AxeAoli (ommcaHn B DpHAOKEHHE KbM ITHCMEHHTE
MaTEpHAAH), B IOA32 HA AoBepeHHKa Ha obauranmonepure Th | Musectoank” AA B cpox He no-
KbCHO OT €AHH MECEI] CAEA AATATA Ha IIPOBEKAAHE HA TOBA OOIIO ChOpaHHe.

Apy#ecTBOTO HMa IPaBO A2 IIOracH HPEACPOYMHO IAATA HMAM 9aCT OT OCTAaBALIATA TAABHHIA I10
obanranunTe. IloracaBaneTo Moke Aa Ce H3BBPIIM CAMO HA AATa HA AMXBEHO IIAAIIAHE M CAEA
OTIPABAHE HA €EAHOMECEYHO IPEAH3BECTHE AO ODAMTanHOHepHTe. MHHHMAAHATA CyMa, KOATO
APY#ECTBOTO MOMKE Ad TIOTacH 9acTHYHO M npeacpoyno e 250 000 espo uam 5% or mbpBOHAYAAHHA
pa3Mep Ha eMHCHATA.

B sombaHeHHe, BBB BPb3Ka ChC CKAFOYBAHETO Ha 3acTpaxoBka ¢ ,,.Epo Muc” AA, nmokpusamia pucka
OT HEITAAIIIAHE OT CTpaHa Ha APY}KCCTBOTO HA AMXBH UAH I'AABHHIIA 32 HOBUHA CPOK HAa eMHUCHATA, U C
1eA obesnevasane Ha B3emanero Ha ,,Espo Muc” AA xbm ,, MnTepkannraa [1pomrspra AuBesormvbut”
AACHLL B pasmep na 84 000 eBpo, IIPEACTABASBAIIM YACT OT CTOWHOCTTA Ha ADBAKHMATA ITO
3acTpaxoBaTeAHaTa noAuna npemus B pasmep Ha 104 000 eBpo, B moasa ma ,,Epo Muc” AA Gerre
VYPEAEHA II'bPBA 110 PEA AOTOBOPHA MITOTEK2 BBPXY 2 CAMOCTOATEAHH ODEKTa, C OOIIA 3aCTPOEHA IIAOLIL
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ot 108,65 xB. M, cobCTBEHOCT HAa APYKECTBOTO, PA3IOAOKEHH B KOMITACKC Mapuna Keiin, rp. Axeaoi,
O6mmna Ilomopue, oGaact Byprac. AoroBopbr 3a mumoteka Gellle CKAIOMEH 110 CHAATa HA
Horapnaaen axr 3a yupeassane Ha Aorosopna unotexa ot 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884,
Aeao Ne 656/2010 na norapuyc I'eprana Heanna.

O61mo crbpanue Ha oGanranuonepure or 6 pespyapu 2013 roanna

Ha mnposeaenoro ma 06.02.2013 r. Obmo cbbpanne Ha obauranmonepure Ha ,JHTepkammuTaa
INpomsptn  Amseaornvbar” AACHLL Germne IPHETO TIPEAAOKEHHE 32 TIPECTPYKTYpHpaHe Ha

ODAHMTAIIMOHHNA 32€M HA Apy#xectsoto.

AaBaHe Ha cbraacue 3a pascpodUBAHE H HPECTPYKTYPHPAHE HA 3aABAKeHHATa 1o emucus ¢ ISIN koA
BG2100019079, upes npeasorosapsse Ha 9acT OT YCAOBHATA KAKTO CACABA:

1. Vabamapane cpoka Ha emucuaTa ¢ 60 mecena (cuntano ot 14.08.2013 a0 14.08.2018 TOA.);
2. AMXBeHN IAAIIAHHA B YABAKEHUS CpoK

2.1.  AmxBeHMAT IPOIEHT 10 obAMranmonHus 3aem caea 14.02.2013 1., ce mamaassa Ha 7.25% Ha
FOAMIIIHA 5232, TAATHMA HA BCEKH TPH MeCeIla Ha AATHTE, IIOCOYEHH B IIPHAOKEHA B IIOKAHATA
Tabanma;

2.2. AMXBeHHTe IAammaHusa, AbAxumu caes 14.02.2013 r. Ao maseska ca M3YNMCAeHH Ha HasaTa Ha
HAMAAABAIIL AMXBEH ITPOIIEHT IPH CThIKa Ha Hamarenume 0.25%. Konkperunsar pasmep na
AMXBEHHTE IIAAINAHHUA, KAKTO M YCAOBHATA 3a IIPHAATAHE CTHIIKATA 32 HAMAASBAHE HA
AHMXBEHHA IIPOLIEHT, €A ITOCOYEHH B IIOKAHATA 1 NpHAoKeHaTa Tabanma;

3 EnmrrenTosT 3amassa IIpaBOTO CH A4 IIOTACH IIPEACPOYHO IfgAATA HMAH 49aCT OT OCTaBalllara
TAABHHIIA IIO O6AI/II‘HI_IHOHHH}I 3aem. [loracasanero MOKE Aa C€ H3BDPIINNA CaMO Ha AaTa Ha
AHXBCHO ITAAIIIAHE. MunumaanaTa CyMa, KOATO MOKE Aa CE€ IIOTACH YaCTHYHO U IIPCACPO‘IHO, [+
B pasmep Ha INTOHE€ €AHA TAABHHYHA BHOCKA, AbAJKIIMA 32 CBOTBETHHA HCPHOA;

4. Obesneuenns 110 eMHCHATA — OCBEH 3aCTpaxoBKa oT ,,Eepo Mnc“ AA n BTOPA IIO PEA HIIOTEKa,
EMUTEHTBT ce 3aADbAKABA AA IIPEAOCTABU HOBH AOIBAHHTEAHH OOE3IEYEHUSN KATO! IOATHIIIE
A0DaBBK KbM 3acTpaxoBateAHara moanna c ,,Espo Muc“ AA, kxakro u aa VYIPEAH IbPBA ITO PEA
HIIOTEKA BBPXY ITOCOYEH B IIOKAHATA COOCTBEH UMOT;

5. ApyrH yCAOBHS H CHOTHOIIEHUS:

5.1. CrotHOIIEHHE MEKAY COOCTBEH KAMTAA H OOE3[eYeH ADBAT: ApykecTBOTO Ce 3aabANKABA Aa
IIOAADDKA CHOTHOIIIEHHE MEKAY COOCTBEH KAIIMTAA U ODE3NEeYeH ADBAT, H3YHCACHO KATO
CODCTBEHMAT KAIHTAA CIOpeA GaAaHca Ha APY/KECTBOTO Ce PAa3AEAH ChC CyMaTa Ha BCHYKH
obesnevenn 3aabAKeHHA, B pasMep Ha He no—masko ot 0.10 (HyAa msA0 U Aecer) A0 I'BAHOTO
ITOTACABAHE HA OOAHTAIITHUTE 110 HACTOAIIATA ©MHCHIL.

5.2. Makcumaano cpotHomtene Ha llacun (3aabakenns) koM AKTHBH 110 CYETOBOAEH GAAAHC:
APY&ecTBOTO € 32ABAKEHO A2 IOAABPIKA MAKCHMAAHO ChOTHOMIeHHe Ha IlacuBi KbM AKTHBH 110
CYIETOBOACH DaAaHC B pasMep Ha He mosede o1 (.95 (HyAa IAAO H AEBETAECET H HET) AO ITHAHOTO
HOTACABAHE HA OOAHTAIIMHTE IO HACTOAIIATA EMHCHIL.

Ha nposeaeno szaceaanne na Ceosera Ha aupextopure Ha bBOB-Codus AA mo [IpoTokoa Ne
8/11.02.2013 r., Gemre B3eTo perrenue 3a NPOMAHA MAPAMETPHTE HA EMHCHATA OOAMTAIIHHM HA
Apy#ectBoTO, AomycHata TO Thprobus Ha Cerment 3a obAnraunu Ha BOB-Codus AA. Tpomennte
Oaxa orpasenn na bPB-Cogusa AA cunrano ot 13.02.2013 r.
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C yupeasBaHETO HA AOTOBOPHATA HITOTEKA ,2HAurepkanuraa Ilpomeprn Aumseaormvbut” AACHILL
H3IBAHH 32ABAKEHHETO CH A2 IIPCAOCTABH AOITBAHHTEAHO ODe3IledeHHe BbPXY HEIIOTACEHATA YaCT OT
OOAMTanMOHHHA 3aeM B pasMep Ha 3 500 000 eBpo (TP MHAHOHA M IIETCTOTHH XMASAH €BPO), BEAHO C
ADAKMMHATE AUXBH.

O61m10 cnOpanue Ha oGAuranuonepure or 2 pespyapu 2015 roamna

Ha 11.02.2015 r. Germre nposeaero Q6o cedpanne Ha ODAHTAIHOHEPHTE HA eMUCHS KOPIIOPATHBHH
obAuranun ¢ ISIN koA BG2100019079, nzpasena or UKTIA. Ha ocuosanme €a. 214, aa. 1 or T3
Obmoro cvbpanne Ha obAuranmonepure Gellle CBUKAHO OT IPEACTABUTEAS HA OOAHMIAIIMOHEPHTE

Twproecka 6anka ,, JHBECTBAHK” AA.

bemre Aaseno cpraacme 3a pascpousare M HpecTPyKTYpHpaHe Ha 3aADAKEHHATA O EMHCHATA
xopropatusan obAnramun ¢ ISIN koa BG2100019079, upes npesorosapsme Ha 9act o1 yCAOBHATA 110
CMHUCHATA, KAKTO CAE€ABA:

1. Vabaxabane cpoka Ha emucHaATa ¢ 24 Mecena (cuurano or 14.08.2018 r. — Ao 14.08.2020 )
2. (CxemaTa 3a moracfiBaHe Ha OOAWTAIIHOHHHAA 326M ¥ ATTXBATA Ce H3MEHAT, KAKTO CAEABA:

I_‘AaBHI/IU‘ﬂTa CC H3ITAAINA HA CACAHHTE BHOCKH:

2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r.
Aata/cyma Aata/cyma Aata/cyma AaTa/cyma Aata/cyma Aarta/cyma
(eBpo) (eBpO) (eBpO) (eBpoO) (eBpoO) (eBpoO)

14.02./ 62 500

14.02./ 62 500

14.02./125 000

14.02./125 000

14.02./187 500

14.02./250 000

14.05./ 62 500

14.05./ 62 500

14.05./125 000

14.05./125 000

14.05./187 500

14.05./250 000

14.08./ 62 500

14.08./ 62 500

14.08./125 000

14.08./125 000

14.08./187 500

14.08./250 000

14.11./ 62 500

14.11./ 62 500

14.11./125 000

14.11./125 000

14.11./187 500

3. Auxspennre IDAATAHHA CE€ ABAMXKAT IIpH CACAHHUTE YCAOBHA.

3.1.VI‘0BOPCHI/IHT AMXBEH NPOIEHT II0 OODAMIAIIMOHHHA 32€M ceé HamaAsBa Ha 6 % Ha ToAWIHa
Oasza, caurano ot 14.02.2015 1.

3.2.3ama3Ba ce BB3MOXHOCTTA 32 IIPHAATAHE HA CTHIIKA HA HAMAACHHE HA AMXBEHHS IPOIIEHT 110
obAnranmonnus 3aem B pasmep Ha 0,25 % (HyAa IAAO U ABAAECET H IIET CTOTHH HPOIEHTA),
CaMO IIPH YCAOBHE Y€ € HAAMIIE MTAAIIIAHE B CPOK HA AUXBEHHTE H TAABHHYHUTE ITAAIITAHIIA,
AO AOCTHIAHE H4 AHXBEH IPOIEHT B pasMmep Ha 5 % Ha roammma 6asza. ['aaBapunnte n
AUXBEHHUTE IAAIIAHMAA Ce CIUTAT 32 IIAATEHH B CPOK B CAyYaii, ye oDIIaTa Cyma, ABAKHMA
32 NMPEAXOAHUSA TPHUMECEYEH IIEPHOA, € HapeAcHa 1o GaHKoBaTa cMmerka Ha ,llenTpasen
Aentozutap” AA, obGcAyKBaila IIAAIIAHHATA 10 OOAMTAIIMOHHHA 32€M, HE I10-KbCHO OT ABA
PadOTHI AHHM HNPEAH CHOTBETHHSA [T2ACH.

3.3.AuxBaTa 110 OOAHTAIIMOHHNSA 34€M € ITAATHMA HA BCEKH TPHU Mecella Ha AATHTE, MOCOYEHU B

TAOAHIIATA ITO-AOAY:

Aarta ma amxseno | Bpoii Anm B Auxsen | Bpoit ann Auxsen npouent | Cyma Ha AbAKIMA
ITAAIIIaHe HePHOA AMXB2 (€BpO)
14.02.2015 92 365 7,00% 52 952
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14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38 990
14.02.2016 92 366 5. 25%0 56 29
14.05.2016 90 366 5,00% 33 043
14.08.2016 02 366 5,00% 32992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31 507
14.05.2017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28 356
14.11.2017 02 365 5,00% 26 781
14.02.2018 92 365 5,00% 25205
14.05.2018 89 365 5,00% 22 860
14.08.2018 L 365 5,00% 22 055
14.11.2018 92 365 5,00% 20 479
14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 vl 365 5,00% 14 178
14.11.2019 92 365 5,00% 11 815
14.02.2020 92 366 5,00% 9 426
14.05.2020 90 366 5,00% 6148
14.08.2020 92 366 5,00% 3142
4. Axo B cpoxk or 3 (rpu) AHH mpean usTH4aHe Ha 30-AHeBHHA CPOK OT ITaA€kKa Ha KOETO H Al e

0.

ABAKHMO TAABHHYHO ¥/HAH AHXBEHO IAamane EMHTEHTBT He IIpeAcTaBH Ha AoBepeHMKa Ha
OOAHMTAIIHOHEPHTE HAAACKEH AOKYMEHT, Y€ CHOTBETHOTO IIAAIAHE € IIOAYIEeHO MO HGaHKOBaTa
cvetka Ha ,llenTpasen aenmosurap” AA, oGcAayxKBaIIIA TAAIIAHHATA 110 OOGAHTAIIMOHHUS 32€M,
TO ToBa ce mpHema 3a (CaAyvaili Ha HEH3I'bAHCHHME I10 E€MHCHATA OOAHTAIIHH, KATO
SZAHBECTBAHK” AA mMoske Aa ympaxsm IpaBaTa cn Ha AOBCPEHHMK Ha ODAHTAIHOHEpPHTE,
CBIAACHO CKAIOYEHHS AOTOBOP ¢ EMHTEHTa H NPHAOKHMEITE 3aKOHOBH Pa3IIOPEADH.

O6AHI‘2.L[HOH€})HTE C€ CbraacfaBaT, Ye¢ BCAKO IIAAIIIAHE CDbLIAACHO yCAOBHATA Ha E€MHCHATA,
HﬂHpaBeHO B CpOKa IIO T. 3 1€ €€ CHUTa 32 ITAAIITAHE 1O €eMHCHATA H HAMA A2 € OCHOBAaHHE 34
KaKBHTO M AAa € I~l€6Aar‘OﬂpHﬂTHH mocaeAnny 3a Emurena. nAaI_I_IﬂHC, KOETO Aa OTropaps Ha
YCAOBHATA HA Hpe,ﬁ\,XOAHO’I‘O H3PEYCHHE, MOMKE Ad 6'1)/3,6 HﬂHpaBeHO KAKTO OT EMHTCHT&, TaKa H
OT KOETO U Aa € TPETO AHIIE.

Benukn  ocramasm  ycaoBus Ha  mspasenata or MHTEPKAIIMTAA TIPOITBPTH
AVUBEAOIIMBHT” AACHII] obauranuoHHa emucHA, C H3KAIOMEHHEe Ha H3PHYHO
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ITOCOYEHHTE II0-TOPE, OCTABAT B CHAA U 3a11a3BaT ACHCTBHETO CH TaKa, KAKTO €A ITbPBOHAYAAHO
JTOBODEHH, CBOTBCTHO IIPEAOTOBOpeHH ¢ peinenne Ha OBmoro cbbpanne Ha
OOAMIAITHOHEPHTE.

Tvii kato Apyxecrsoto ne yera aa usnaati ApAmuvuare koM 14.08.2017 r. anxsa 8 pamep ma EUR
32 610 u raasnuna s pasmep sa EUR 125 000, Apysecrsoro yseaomu Nusectoank AA, KOH, BOB n
obriecTBeHOCTTa, 9e Ha ocHobaume T. 1, Pasaea VII or 3acrpaxosareana moamma Ne 29 — 0000 -
1753/06.08.2010 r., namerena ¢ Aobasbk Ne 4 or 11.02.2015 r., e ce cunra, ve, ma 13.09.2017 r. B
17:30 w., € HACTBIMAO 3aCTPAXOBATEAHO CHOMTHE, KATO HACTBIBAHETO HA 3aCTPAXOBATEAHO CBHOHTHE
IO OTHOIIEHHE HA KOHKPETHO TPHMECEYHO IAAINANE HA TAABHHIA H/HAH AOTOBOPHA AHXBA HE BOAH
aBTOMATHYHO AO HACTBIIBAHE HAa 3aCTPAXOBATEAHO CBHOUTHE 10 OTHOINEHHE HA ITOCACABAIIH
ITAAIIAHHA.

C nuemo ¢ usx. Ne 2989/6 or 03.10.2017 r., 3A, ,,EBPOMHC* AA, B kauecTBOTO CH Ha 3ACTPaXOBATEA
IIO  3aCTPAXOBATEAHA IIOAMIA, CKAIOYEHA BBB BPb3KA C IIPEAOCTABAHE HA oObesnedeHHe Ha
OOAMTAIMOHEPHTE 11O eMHCHATA 0OAuranuu, uspasena or MKIIA AACULI, yBeaomaBa , J1HBecTOAHK
AA, B Ka4ecTBOTO My HA AOBEPEHHK Ha ODAMTAIIOHEPHTE, AeHCTBAIN KaTo 32CTPAXOBAHO AHIIE H
0De3IIe9IeH KPEAHTOD HA B3eMaHHATA Ha BCHYkH obamurarmonepu, n MKIIA AACHULI, ye cumrano or
00.00 w. ma 03.10.2017 r. 3acTpaxOBAaTEAAT IIpeKpaTABA 3aCTPaXOBATEAHHS AOTOBOP C HOMEp Ha
sactpaxosarteana noanna 29-0000-1753 or 11.02.2015 r. B yBeaomaeHHETO Ce TOCOYBA, Ye BB BPb3ka
cbc 3amBeHo oT ,VlHEBectOaHK™ AA mckanme ¢ Bx. Ne 2989/4/28.09.2017 r. 3a 3amaammane Ha
3aCTPAXOBATEAHO ODE3IIETEHHE IO TOPENOCOYEHATA 3aCTPAXOBATEAHA IIOAHIA B OOIN pasMep Ha
157.609.59 eBpo (cTo meracceT M CeAeM XHAJAH IIECTCTOTMH M A€BET €Bpo 59 eBporenta),
HIPEACTABAAIIIH Pa3MepPa Ha ADAKIMOTO AHXBEHO H TAABHHYHO IAAITAHE IO OOAUTAITHOHHHA 32€M KbM
14.08.2017 r., 3A ,,EBPOMHC* AA e yunpaxuu npasoto cu 1o [a. 364, ar. 4 K3 B xumoresara Ha
[IPEKPATEHA 3aCTPAXOBATEAHA IIOAHIIA H IIE IIPHAOKH ChOTBETHO 50 %0 (IeTAeceT IPOIEHTA) PeAYKIHSA
Ha OOESIIETEHNETO 32 3aCTPAXOBATEAHO CHOMTHE, HACTBIIHAO IIPEAH AATATA HA IIPEKPATABAHE HA
32CTPAXOBATEAHHA AOTOBOP.

B pesyarar ma 05.10.2017 r. Gere H3BBPIIEHO YaCTHYHO aMOPTH3AIHOHHO HAAIaHe B 0OII pasmep
Ha 78 805 eBpo mo emucuara obamranmm, nsaasesa or MKIIA, auiito masex Oerre HACTBIHA HA
14.08.2017 r. Cymara 3a rOpeonHCaHOTO AMOPTH3AIIHOHHO IIAAIlAHE 110 OOAWTAIIMOHHHUA 3aeM,
nspased ot ,Muarepranuraa Ipomsptr Auseaonmsut” AACHLI, Gemre BHecena no GaHKOBa CMeTKA
nHa [lentparen aemosmrap AA or 3A L,EBPOMHC“ AA, B kauectBOTO My HA 32CTPaXOBATEA IIO
3aCTPAXOBATEAHA IIOAHMINA, CKAIOYEHA BbB BPB3KA C IIPEAOCTaBAHE Ha obesllevenne Ha
OOAHTAIMOHEPHTE IO OBANTAHHOHHHKSA 32eM, H3aaAeH oT MKIIA,

Ha 24.10.2017 r. IKTIA Geme yBeaomeno ot HuBectbamk AA, we AOBEPEHHKDBT OOABABA IICAHS
ODAMTAIIHOHEH 32€M HA €MHTEHT4 3a ITPEACPOYHO H3HCKyeM nopasu pakra, 9e OTNAAAHETO Ha
AOTOBOPEHOTO 3aCTPAXOBATEAHO OOe3NeYeHUEe IO ABATA, MPEACTABAABA CBHINECTBCHO HAPYIIEHHE HA
3AADAKEHHATA HA EMHTEHTA IO IPOCIIEKTA, KAKTO H IOPAAM OOCTOATEACTBOTO, He HMPOCPOYHETO Ha
9ACT OT 3aAbAKEHHATA 10 emucuaTa (AbAxuMH KbM 14.08.2017 1.) npoabAxkasat osede ot 30 Anm.

Ha nposeaeno saceaannme na Cobsera na Aanpextopute Ha b®b-Codma AA mo Ilporokoa Ne
55/26.10.2017 r. u na ocuoBanme 4a. 39, aa. 1, T. 4 or acr I11 [IpaBuaa 3a Aomyckane AO THPIOBHSA OT
Ilpasuannka 3a aefimocrra va B®B-Codus AA, Ceserst mHa aupekropute Ha bOb-Codns
OKOHYATE€AHO IIPEKPATH PErHCTPANMATA HA eMHCHATA oOAHMranum, mssaseHa or MKITA AACHILI,
cuuTano ot 27.10.2017 1.
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18. Tuproecku 3aabAKEHHA

B caeaparmata TabAuma ca OTPAa3se€HH MO-CBHINECTBEHHTE 3AABAMKEHHA HA ApyxectBoro kpm 30 ronm

2019 roanHa.

HIT Muareprammraa Mapkerc AA
Boaocnabassane n kaHaAnsaus EAA, p. byprac
Mapuna Keiin [ponrsprnc OOA

Apyri

O6mo

SaAT)A}KEHI'IHTﬂ KbM AOCTaBYHIIH

Ca BB3HMKHAAH BBB BpPbB3KA CbC
CTPOHMTEACTBO Ha ODCKT OT AHAMIIHH CTPAAH 32 CE30HHO NOA3BaHe Ha 0bekT ,,Mapuna Keiin” u obekr

30.06.2019 31.12.2018

‘000 As. ‘000 aB.

. 363

137 152

152 152

218 399

507 1076
CKAFOYEHH

]’ pasa Boposen”, kato nsabANKaBAHETO HA CyMHTE 1€ IPUKAIOYH B kpasd Ha 2019 roanHa.

19. AmasCOBO NOAY4YCHM CyMH OT KAHMEHTH

ABaHcoso HOAY‘-IﬁHL‘ITe CyMH OT KAHEHTH BKAIOYBAT:

YymxaecTpanHn dbuzuyeckn Anna

l'apaHIHOHHH A€HO3UTH OT KAHEHTH 110 CKAFOYEHH AOTOBOPH
Muama AA

Apyru

O6mo

20. AanbuHH 3AABAKECHHSA

3aabaxenns 3a AAC 3a pHacane
3aabamkenns 3a AADA

3aABAKEHHA 32 AAHDBK BBPXY HEABIKHMHTE HMOTH H TaKca 3a
OHTOBH OTHAADBIIH

O0mo

21. 3aAmBAKkeHMA KBM IIEPCOHAAA M OCHUTYPHTEAHH MHCTUTYIIMM

Texymmu:

30.06.2019  31.12.2018
000 As. 000 As.
1993 1631
1433 1418

- 481

7 408

3433 3938
30.06.2019  31.12.2018
000 aB. ‘000 As.

- 76

. 5

- 444

. 525
30.06.2019 31.12.2018
000 AB. 000 AB.

AOTOBOpH 324
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3aADAKEHHS 32 3AITAATH
3aABAKEHHA 32 OCHIYPOBKH

O06mo

22. Apyru 3aapAckeHus

Texyrmm:

Leanpann saapaxenns o corosopu 3a 3aem kbM I'pana Boposern
2013 EOOA

3aabaxenne kpM BEW Ipoaxext AA

Lleanpanu saxbasmenns kbm Mapuna Keiin [Mpomrsprc OOA
3aapaxenns koM bu Aju Al Vimo EAA

3aAbAKEHHA 33 AUXBH 110 32eMH

Asu Koncyar

Teaeannxk EAA

Apyra
O6mo:

23.1 IpuxoAn ot npoaakOu

HPHXOAHTC oT HPOAa}K6H BKAFOYBAT:

Ilpoaaba Ha HHBECTHIIMOHHI HMOTHU
VipasAenne HAa HHBECTHIIHOHHH HMOTH

O06mr0

23.2 Apyrn npuxoaun

OTnHcaHn 3aAbAXKeHUA
Apyru npuxoan
O6mo

24 Pasxoan 3a marepuasu

PaBXOAHTe 3a MATCPHAAH BKARKOYBAT!

Paszxoan 3a ea. €HEPrUA U TOIIAOEHEPTHA

146 131
2 22
148 153
30.06.2019 31.12.2018
‘000 as. ‘000 as.
- 318
- 1811
15 890 -
6 183 5722
- 776
- 1 850
522 -
316 1102
11 579 11579
30.06.2019 30.06.2018
‘000 aB. ‘000 as.
= 767
31 31
31 798
30.06.2019 30.06.2018
‘000 as. ‘000 As.
87 =
87 -
30.06.2019  30.06.2018
‘000 am. ‘000 as.
(15) (11)

44
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Apyru
06110 (15) 1)

25 Pa3XOAH 34 BbHIIHH YCAYIH

Pa3XOAHT€ 34 BbHIITHHA YCAYTI/I BKAIOYBAT:

30.06.2019  30.06.2018

‘000 aB. ‘000 as.
[loaApbxka 1 yIIpaBAEHHE - -
Takcu, OlleHHTEACKH,CIETOBOAHH H OAHTOPCKH YCAYIH (185) (20)
KoncyaTanTcku yeayru - -
Pexaama - =
Pasxoan o npoaax6a - KOMHCHOHHH - -
Haem . 2
TeAekoOMyHHKAIITHOHHH YCAYTH (3) (7)
Apyrn (7 (43)
O6mo (195) (70)

26. Pasxoau 3a nepconasa

paSXOAI/ITE 3a BrbSHaI'Pa}KAeHHH Ha IIEPCOHAAA BKAFOYBAT!

30.06.2019 30.06.2018
‘000 aB. ‘000 as.

Pasxoan 3a samaaru (19 (17)
Pasxoam 32 conmaAHH OCHTYPOBKU (3) 3)
O6m0 (22) (20)

27. Apyru pasxoam

ApyruTe pa3zxoOAH BKAFOYBAT:

30.06.2019  30.06.2018

‘000 As. ‘000 as.
Orincany B3eMaHns s -
3aryba npu npoaaxba Ha 0Gp.AH3HHT (223) (223)
I"'Aobu, TakcH 1 HeyCTOHKH (143) -
Apyrm @ (1)
O6mmo (368) (294)

28. basaHCOBa CTOHHOCT Ha POAAACHHTE AKTHBH

B cratmara ,,Banancosa crofimoctr mHa npoAaseHHTe akTHBH, ApyxecrBoro orumrta OasaHcoBaTa
CTOHHOCT HAa OTYYKACHHTE HHBECTHITHOHHY UMOTH.

OCBO60}I{A2BHHC Ha MHBCCTHITHOHHHA HMOT MOMKEC Ad Bb3HHKHE qgpes HPOAa}I{Ga HAH ¥pe3 Y“IPCAHBQH(‘!
IIpaBO Ha ITOA3BAHE HPH OIIPEACAHHE Ha AaTaTa Ha OCBO60)KAHBH.H€TO 34 MHBCCTHIITMOHEH HMOT,
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ApyxectBoTo npuaara kpurepunte 8 MCC 18 3a npusHaBane na IIPHXOA OT IIPOAAKOA HA CTOKH HAH
B3eMa ITOA BHHMaHHE ChOTBETHOTO YKa3aHHe B AoIrbAHeHneTo kpMm MCC 18.

29. PuHAHCOBH HPHUXOAH H PA3XOAH
DuHancoBuTe pﬂSXOAI‘I 324 IIPEACTABEHHUTC OTYECTHH HCPHOAI/I MOTaT Aa 6’bAaT aHaAHSHpaHH KaKToO

CACABA:

30.06.2019 30.06.2018
‘000 aB. ‘000 as.

[lpuxoan oT MOAOXK.pasAHKH OT onep.c (PHHAHC.AKTHBH H HHCTPYM. - =
Apyru npuxoan -

Pasxoan 3a Anxsu (1 049) (480)
OTpunareAHn pasAMKH OT IIPOMAHA HA BAAYTHH KYPCOBe -

Apyru pHHAHCOBH Pa3XOAM (TAKCH IO IIPEAOTOBAPAHE HA GAHKOBH
32€MH M APYTH HEYCTOHKH) - -
O6m0 (hrHAHCOBM NPUXOAH U PA3XOAHM, HETHO (1 049) (486)

30. Ilpomenm B CIpaBeAAMBATA CTOMHOCT HA HHBECTHIIHOHHUTE MMOTH

30.06.2019 31.12.2018
‘000 ae. ‘000 as,

OTpHHATEAHH IIPEOIIEHKH = (1 738)
[NoAoxureAHnn nmpeoneHkn = 22
Hertna npomana B cnpaBeAAMBATA CTOMHOCT HA - (1716)

HHBECTUITMOHHHTE HMOTH

31. Pa3xoAu 32 AAHBOH

DPUHAHCOBHAT PE3YATAT Ha APYKECTBOTO He NMOAAEKH HA obAarame ¢ KOPIIOPATHBEH AAHBK, CBIA. YA.
175 or 3akona 3a KOPITOPATHBHOTO IIOAOXOAHO ODAATAHE.

32. Aoxoa/ (3aryba) Ha axuusa

OcHOBHHAT AOXOA/(3ary0a) Ha akIMA U AOXOABT/(3ary0aTa) Ha aKIIHA ¢ HAMaAEHa CTOMHOCT ca
M3YHCACHH, KATO 32 YNCANTEA € U3MOA3BAHA HeTHATa Ie4aAda/(3aryba), moasesxama mHa
pasnpeAcAeHie MeKAY akunonepure na Apysectsoro. CpeaHonpereraeHusT 6poii akItH, H3MOA3BAH
32 M3YHCAfBAHETO HA OCHOBHHA AOXOA/ (3aryGa) Ha aKims, KAKTO H HeTHata neuarba/ (3aryba),
TTOAAEIKALIIA HA PAIIPEACACHHE MEKAY IPUTERKATEAHTE HA OONKHOBEHH AKITHH.

30.06.2019  30.06.2018
‘000 as. ‘000 as.

[lewanba/(3ary6a), moasexamna na pasupesesenne (8 000 As.) (1 560) (864)
Cpeanonpeteraen 6poii akimn (8 ‘000 aB.) 6 011 6011
Ocnosen A0x0A/ (3aryHa) Ha akmus (8 ‘000 As.) (0,26) (0,144)
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3a 1eAMTEe 32 pasIpeAeA€HHE HA AHBHAEHT ce npaBu INpeoOpasyBaHe Ha (PHHACOBHA PE3YATAT
CBrAacHO Touka 5.14 o1 cueToBOAHATA TOAHMTHKA.
33. CA€AKH CBC CBBP3aHH AHIA

CebpzannTte AMLa HA ApyxecTBOTO BRAIOUBAT AKIMOHEPUTE Ha APYKECTBOTO, KAIOYOB YHPABACHCKH
IEPCOHAA M APYTH CBBP3aHH AHIIA OIHCAHH ITO-AOAY.

Axo HC € H3PHYHO VIIOMCHATO, TPAH3AKIIHUTE CbC CBbP3aHH AHIIA HE Ca HSBTJPLL[BEHH HPI‘I CIICITMAAHH
VCAOBHA 1 HE Ca ITPEAOCTAaBAHH HAH ITOAYYaBAHH HHUKAKBH rapaHIlHH.

a. CAeAKH C ABIIEPHH NPEATIPUATHA

30.06.2019  30.06.2018
‘000 As. ‘000 as..
[Npoaaxba Ha cTOKH H ycAyTH
- IpoAax0Oa Ha yeayru Ha ,,Mapuna Keiin Mennasvbat EOOA 31 37
[Mokymnka Ha cTOKH U yCAyTH
- HOKynka Ha ycayru ot ,,Mapnaa Keiint Mennaszxmbpar EOOA - -
Bsemanusa oT ABINEPHU NPEATIPUATHS 30.06.2019 31.12.2018
‘000 As. ‘000 A,
Texyn:
»Mapuaa Keiin Mennaxmeat EOOA 2015 2621
OG0 Texyu B3eMaHuA OT CBbP3aHM AUNIA 2015 2621
3aABAYKEHHA KBM ABIIEPHH IPEATIPHATAA 30.06.2019  31.12.2018
‘000 as. ‘000 as.
Texymm:
»Mapnua Keiin Mennasxmbut EOOA - 2 987
- 2 987

O0mo TexyInu 3aAbAKEHNA KbM CBBP3aHH AU

Haa 80% oT BzemManusTa U 3aABAKEHHATA MEKAY CBBP3AHH AUIA CA Bb3HHKHAAH ITPEAH ITOBede oT 360

AHM. HOPHAH XapakTepa Ha B3aWMOOTHOIIICHHATA UM CBIIHTE HE Ca IIpHXBAHATH.

6. CACAKH C KAIOUOB YIPABACHCKH IIEPCOHAA

KArouosnsr YIIPpaBAEHCKH IIEPCOHAA HA APy)KeCTBO‘l'O BKAIOYBA YyAeHOBeTe Ha CbBera Ha

AHPEKTOPHTE B'bSHal'I)a}KAeHH}{Ta Ha KAFOYOBHA VIIPABACHCKH HEPCOHEIA BKAIOYBAT CACAHHTE PAZXOAH!

30.06.2019 30.06.2018

000 As. ‘000 as.

Bobsuarpasmaenue kpM pusmyaexu Anna 19 121
Bpanarpaxaenne koM Axesoii 2012 - 139
O0m0 19 260
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SaA"bA}KCHI‘lHTa Ha APY?KECTBOTO KbBM YACHOBETE HA Cobeera Ha AHUPDEKTOPHUTE €
CACAHOTO:

30.06.2019 31.12.2018
‘000 as. ‘000 as.

Boanrarpamaenne kbm puzngexn Ania 146 131
Beanarpamaenue kpm Axeaoit 2012 = 139
OGmo 146 270

34. lleAn u NOAMTHKA HA PBKOBOACTBOTO II0 OTHOLIECHHE YIPABACHME HA PUCKA

ApPYKeCTBOTO H3BBPIIBA PEIVASPHO AHAAH3 HA AHKBUAHOCTTA HA AKTHBHTE H ITACHBHTE.
(a) Ilasapen puck

(-) Baayren puck. Pasxoante Ha Apy)ecTBOTO Ca ACHOMHHHPAHH B A€Ba HAH B eBpo. B AeBa ca
ACHOMHHHPAHN DPa3XOAHTE, CBBP3AHH CbC CTPOHTEACTBOTO, M3TPAKAAHETO M EKCIIAOATAIIUATA HA
HeasmkuMH HMoTH. CebecroiiHocTra (IIOKYIMHATA II€HA) HA HEABM/KMMHTE HMOTH HAH-4ECTO Ce
Aorosaps B eBpo. OT Apyra cTpana BCHYKH TPHXOAH Ha ApPyXKecTBOTO ce Aorosapar B espo. B
yCAOBHATA HA BAAYTeH OOpPA M (pHKcHpan OOMEHEH KypC Ha A€Ba CIIPAMO €BPOTO, BAAYTEH PHCK 32
APYKECTBOTO IIPAKTHYECKI HAMA.

APYKeCTBOTO € H3AOKEHO HA BAAYyTEH PHCK H IPH HM3BBPIIBAHE HA CAGAKH ¢ (DHHAHCOBH
HHCTPYMEHTH, ACHOMHHHPAHH B IyKACCTPAHHA BAAYTA.

Ilpn nspbpriBane Ha CAEAKH B HyMAECTPAHHA BAAYTA BB3HHMKBAT IIPHXOAHM H Pa3XOAHM OT BAaAYTHH
OIlepAllMH, KOHTO €€ OTYHTAT B OT4eTa 3a AoxoauTte. [lpes mpeacraBenmTe OTYeTHH HEPHOAM
Apy#ecTBOTO He € GHAO M3AOKEHO HA BAAYTEH PUCK, AOKOAKOTO 32 HETO He CA Bh3HHKBAAM IIO3HIIAH,
HO3HIHOHUPAHH BbB BAAYTH, PA3AHYHH OT A€BA U €BPO.

[loanTnkaTa mo ympaBAeHme Ha BAAYTHHS DPHCK, OCBINECTBABAHA OT APYAECTBOTO, € Aa HE ce
U3BBPIUIBAT 3HAYHTEAHH OIEPALMH H A2 HE CE NMOAABDKAT OTBOPEHH IIO3HIMH B Hy’KAECTPAHHA
BAAYTA, PA3AIYHA OT €BPO.

QuHAHCOBHTE AKTHBH M ITACHBH, KOHTO CA ACHOMHHHDAHHM B Yy/KAECTPAHHA BAAyTa (eBpO) W ca
HPEN3YNCAEHH B OBATAPCKH ACBA KbM KPas HA OTYETHHA HEPHOA, €2 IIPEACTABEHH KAKTO CAEABA:

(-) Uenosu puck. Puckbt oT yBeAmdeHme Ha HMHQAAIHATA € CBBP3AH C HAMAASBAHETO Ha
peaAHaTa IMOKYyNaTEeAHA CMAA HA MKOHOMHYECKHTE CYOEKTH H eBeHTyaAHaTa OOE3IeHKA HA AKTUBHTE,
ACHOMHHHUPAHH B MeCTHA BaayTa. Cucremara Ha BaAyTeH GOPA KOHTPOAHMpPA HAPHYHOTO ITPEAAATAHE,
HO BBHINHM (DakTOpH (HAIP. MOBHIIMABAHETO HA LIEHATA HA IIETPOAA) MOTAT AA OKAKAT HATHCK B IIOCOKA
HA yBeAMYeHHE Ha neHoBUTe HuBA. CAeA npucbheAnHssanero Ha crpaHata HU KbM EC ce nabaroaasa
HATHCK KBM AODAMABaHe HA IIEHOBHTE PABHUINA KbM Te3M Ha OCTaHaAHMTe crpanu or EC, Te.
HHQAAIHATA B CTPAHATA € 110-BHCOKA OT cpeanns Temn Ha uHbAanus B crpaHuTe-dyAeHkH Ha EC.
Borpexn we TemmsT Ha uHQAAIA B CTPaHATA YYBCTBHTEAHO ce 320aBU B PE3YATAT Ha HACTBIIMAATA
CBETOBHA MKOHOMMYeCKAa W (DHHAHCOBA KPH3a, TOHl HPOABAKABA Ad ObAE IIO-BHCOK OT CPEAHHS TEMIT
Ha nadAanug B crpapute ot EC. KM HACTOAIIA MOMEHT M KATO MAAO MEXaHH3MBT Ha BAAYTEH DOPA
OCHTYpABA TAPAHIIMH, 4Ye HHMAAIMATA B CTPAHATA L€ OCTAHE IIOA KOHTPOA M HAMA Aa HM2
HEOAATONPHATHO BAHAHHE BLPXY HKOHOMHKATA HA CTPAHATA, H B YAaCTHOCT BBPXy AeHHOCTTA Ha
ApyxectBoTo.

ApYyXecTBOTO MOme A2 ObAe M3AOKEHO HA PHCKOBE OT IIOKAYBAHE HA NEHHTE HA HAKOH OTAEAHH
CTOKH, MATEPHaAH H YCAYTH CBbP3aHH C AEHHOCTTA M Ha PHCK OT IIOHH/KABAHE IIEHHTE Ha
IPHTEKABAHUTE HMOTH.
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- Puck or mokausame IleHaTA Ha TIAPLIEAH M 3EMiL ITaprieanTe ¢ IO3eMAEHHTE HMOTH
NMPEACTABAABAT €AHA OT OCHOBHHTE ,,CYPOBHHN H3IIOA3BAHM B ACHHOCTTA Ha APWKCCTBOTO 3a
H3TPa/KAAHE HA HEABIDKIMH MMOTH. CBIECTBEHO ITOKAYBAHE HA IIEHHTE HA napreAnTe 6H MOIAO Aa
HAMAAM IT€9aADHTE Ha APYKECTBOTO H BB3MOKHOCTHTE 32 U3BBPIIBAHE HA AeHHOCT. BramoxknocrTa or
3aTyOH € EAMMHHHPAHZ OT [OAHTHKATA Ha ApPYKecTBOTO, CIIOPEA KOATO HEABHMKHMH HMOTH Ce
IIPOAABAT (ABAHCOBO) CAMO CAEA KATO TO3EMAEHHAT UMOT HAH MIPaBOTO HA CTPOEK BBPXY HEro ObAaT
3aKYTIeHH HAH AOTOBOPEHH (B CAYYAHTE HA IPEAOCTABAHE HA Obe3IeTeHne).

- Puck oT nonmxkasane Ha IIEHHTE HAa HEABIKHMHTE UMOTH. M3aMeHeHIeTO Ha I1a3aPHATE LEeHN
Ha HEABIDKHMHTE HMOTH M KOHKPETHO Ha IIPUTERaBaHHTE OT APyKeCTBOTO aKTHBH IPOMEHS HETHATA
MM CTOHHOCT, KAKTO M HETHATA CTOMHOCT Ha AKTHBHTE HA €AHA aKIHA. Hamasssamero ma azapHHTe
ICHH Ha HEABHMKIMHTEC HMOTH M HA AOXOAHTE OT TAX GH AOBEAO AO HAMAASBAaHE HA IPHXOAMTE,
CHOTBETHO AO HAMAAABAHE HA PEAAM3HPAHHA OT APYKeCTBOTO (PHMHAHCOB Pe3yATart, oT koiito 90 %o ce
pasnpeAeAsT oA popMaTa HA AMBHAEHT.

(DI/IHHHCOBaTa KpH3a B B’bAFaPI‘IH AOBEAE AO CHAHO HAMaAfIBAHE HAa HKOHOMHYECKATA AKTUBHOCT,
HaMaAfABaHE Ha IYAHACCTPAHHHATE MHBECTHIIHH, HapacmaHe Ha 663}’)360THH,&T2 H OIpaHHY€HO
KPeAI’ITHpaHe. Tosa ce OTpa3H B roAfMa CTEIIE€H HEIaTHBHO Ha CEKTOpa Ha HEABHGKMMH HMOTH, KATO
AOBEAEC AO CHAHO IIOHHKEHHE Ha TbPCEHETO, LIEHOBHTE HHBA H AKTHBHOCTTA B CE‘HTOPa. Muoro or
HHBCCTHTOPI/ITC " CTPOHTCAHTE B CTpaHaTa Ofxa mocCTaBeHH HPCA HPCAHSBHKQTEACTBOTO Ad HeE
IIpEKpaTAT ACHHOCTTA CH I/I/YIAH Aa HE H3IIaAHAT B HCHA&TC}KOCHOCO6HOCT, KOETO AaA€t CBOETO
HCTATHBHO OTPAaKCHUE H BBPXY 32€TOCTTA B CTPOHTEAHHA CEKTOP.

Ilpes 2018 r. ce mabAroAaBaIlie CHKXUBABANE B CEKTOPA HA HEABMKHMHUTE HMOTH, KATO IIPOTHO3HTE HA
excrreprate 3a 2019 r. chbIIO ca ONTHMHCTHYHH M IO TAXHO MHEHHE ITPE3 HACTOAINATA TOAMHA Ce
OYaKBA AONBAHHTEAHO AKTHBH3HMPAHC HA TO3HM I[123aP C HAH-TOASM PBCT OTHOBO B CEIMEHTA HA
semeAeAcknTe 3emu. OuakBaHHATA 32 PBCT HA CACAKHTE CbC 3eMA ca GA3UPAHH Hali-Bede TOBa, 4e B
CTpaHaTa MMa AOODHM yCAOBHA 32 DPa3BHTHE HA MOACPHO 3€MEAEAHE, 32 KOETO AONPHHACAT H
€BPOINEHCKUTE ITPOIPaMH.

B’I:HpeKH Y€ BCE OI111e HPGA CCKTOPHTE HEABHKHMH HMOTH H CTPOHT(:ACTBO CBIIECTBYBAT MHOMKECTBO
ITPEYKH 324 6’]31330 BB3CTAHOBABAHE, KbM MOMEHTA Ce H36AIOA9.B2. CTaGI/IAI/IlBI/Ipﬂ.HC Ha I1asapa YCHOPQAHO
C IOBHIINICHHE HA AKTHUBHOCTTA HA 6aHKI/ITC IIPpH OTIIYCKAHETO HA MIIOTEYHH KpeAHTH.

ApYKeCTBOTO € H3A0KEHO HA PHUCK OT HOHMKABAHE LEHHTE HA HEABHKHMHTE HMOTH OT MOMEHT2, B
KOHTO H3BBPIIH PAa3XOAH 34 TAXHOTO IHOCTPOABAHE AO MOMEHTA HA TAXHATA npoaaxba. ApyxecTBoTo
Ce CTpeMH A2 HAMAAM TO3H DPHCK KATO HSBBPINBA PA3XOAM 32 IOCTPOABAHE (BKAFOUHTEAHO
HPHAOOHBAHE HA IAPIIEAH) CAMO IIPH HAAHYHETO HA AOKA3aH [1a3apeH HHTEPeC 34 KOHKPETHHTE
HMOTH, KOHTO II€ ObAAT ITOCTPOEHH U HMPEAAOKEHH 32 IPOAAKDA.

- Puck or mpomsnma Ha ApPyIH Lewwm, CBBP3aHU CbC CTpouTeAcTBOTO. [loBedero meHm Ha
MATEPHAAM H yCAYTH, CBBP3AHH ChC CTPOHMTEACTBOTO C€ IPOMEHAT B €AHA M ChIIIA IOCOKA € IIPOMAHATA
HA IIEHHTE Ha ,,KPAHHHTE NMPOAYKTH — HEABIDKMMHTE MMOTH. 10Ba e Taka, 3a1oTo BBPXy TAX HaM-
TOAIMO BAHAHNIC OKa3Ba TBPCEHETO OT CTPAHA HA CTPOMTEAHH NPEANIPHEMAYH HA MECTHHS ITa3ap.
EAno chitiecTBeHO H3KAIOUEHHE OT TOBA NIPABHAO € LIEHATA HA CTOMaHATA. T4 Ce BAHMAE MHOTO [TOBede
OT CBETOBHHUTE IIEHH OTKOAKOTO OT MecTHH hakropu. ITopaan Tasu npuumna Mose Aa ce CTHIHE AO
CHTYaIHA, B KOATO IIEHATE HA CTOMAHATA Ce IIOKAYBAT AOKATO IIEHHTE HA KPAHHMTE HPOAYKTH He ce
IPOMEHAT HMAH cnapaT. BbArapckata MKOHOMIKA IIpe3 HOCAGAHHTe TOAHHH IIOKA3Ba BCE MO-CHAHA
Kopeaanus ¢ mkoHomuknte B EC. B wacrmocr ceroBHata (hunancosa m mkoHOMHYeCKa KpH3a ce
OTPa3fABA €AHAKBO M IIOYTH CAHOBPEMEHHO (C PA3AMKA OT HAKOAKO Mecella) Ha CBETOBHHTE nasapu Ha
HMOTH H Ha nasapa B bbarapua. Hue ouaxsame mennte na crpontesnnte MATEPHAAH H YCAYTH A4 CE€
ABHZKAT YCIIOPEAHO B IMPOIEHTHO U3PAXKEHHE C ABIMKEHHETO IIEHHTE HA UMOTHTE.



