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1. D6Wwa wHpopaLmA

Kowa 31032009 r, “MHrepkandtan
MpomepTi [uBenonmbHT Ancuy
KOHCOMMAWPA EbB WHAHCOBMA W OTYET
pEeaynTataTe o OedHocTTa  Ha  eOHo
ABLWEPHD OPYXECTEN, K3KTO Cheasa:

HbiepHo NpeanpUATHE: % yHECTHE

B KESNHTANE
Mapusa Kean MeHugemsHt EDO [ 00

1 CEOR CTRaHa Mapuua Kedn
Menmaxmest  ECQOO & egHOnm4eH
coGCTBHUK HE KanwTana Ha Mapusa Kean
Typc" EOOMO.

i 3

MNpez nepaoTo ToMMECKYE HE 2015 roguHa
HA KoHconwagupada ocHosa “MHTepranuran
Mponepm OueenonmeHt” ALCKLL oTdmta
HOTHH NpWXO4M 0T ACAHOCTTa B pasMep Ha
69 xMn.ne. ¥ HeThe aryba ne crofnocT 489
MMy,

PHHSHCOBM PE3YNTATI

Mpes MepEOTO TpWmMmeceuwwe Ha 2009 r.
Opy*ecTacTo He & raHapHpanc Npuxcay ot
NpogaAE6K H3 HELEMAMMIA MMOTH,

Mprvxogwte Ha Opyxectaoto 33 nepHogn
01.01.2018 - 31.03.2018 r. npegcTaanAeaT
nprxoaM oF nponaxba HE CTOHW, KOWTO
EKMIOHEAT MPpMEXOOMTE. DEANM3IKMPEHA - o7
PECTOREHTWTE BhE BAKAHUWOHHAA KOMMMaKc
JMapuaa Kalrn", YA aNABaHH ot
oviepHoTo W obcnyxsawn  ApyxecTsn
JMapuha Kein MenwpxmedatT EOCO 33
NBLRBOTO TRUMACEYKHE TE CA HE CTOHMHOCT 2
*HN, Ne.

Mpez MepeoTo TpUMecsyre Ha3 2078 . He
KoHCONWAMPEHE  ooeoea [pyxecTeoro
OTUATa W NPUXCAN OT NpofaxGd Ha yonyrn e
pasmep Ha §6 xan. na. Ensa Hact o7 Te3an
NpMX0ad BKMIOYBEST TEKCH 33 NOOAPL#KD,
ZannalaH9 ot COGCTEEHUUATE Ha
ANAPTAMEHTH BbE BAKAHUWMOHHWA KOMMONERG
Ha ObLIEpHOTD W oBChyXBaWo ApYHECTED
MMapuna  Kebin Medwkwoxwedr™  EOQOM.
JMapuna Keidn Medwpsmvnt' EOCO e
OPYXECTEO, C©  KOBTO BCHYKW  KNHEHTH,
npuocBne ¥MMoTH  EBB  BEKAHUWOHKEH
komMmnnekc  "MapuHa KeBn®  CROFYBET
OOFOBGD 38 NOAAPEEKD 14 YNRABNSHWE NPK
rOQMWHD BbIHErpaxASHEE oT 12 espo Ha
kBagpaTed  MeTwp.  [dpyra  4ecT  OT
APMXOEATE  OT  Yonyr  NpegcTasnAsat
NPHXoaM OT H3SMM HAa SNEpTaMEHTA OT
TYPHCTH  EBE  BAKEHUMOHHWA  KOMNIESK,

1 General Information

Az of 31.03.2019 there is one company
which  rmesults are included in the
consolidated financisl statement of

"Intercapitel Property Development” ADSIC,

Sulsidiarg: % slake

in the capitl
Marina Cape Managemeni EQCD 1%
n  the other hand, Maring Cape

Management EGDD is the sole owner of the
capital of Marina Cape Tours EDCD.

1.1 Financial resufts

During the first quarter of 2015 Intercapital
Fropery Development REIT reporis on
consalidated basis nel revenues fram main
activity in the amount of BGMN 89 thousand
and net less in the amount of BGN 4839
thousand,

During the first threse manths of 2019 the
Company has not generated revenues from
sales of real astale propetias.

The ravenues of the Company for the period
01.01 2015 - 31.032.201% are the revenues
from sale of goods which include revenues
reglized by the restauranis in the wacation
camplex "Maring Cape” tat are managed by
the =subsidiary and  servicing company
“Marina Cape Managemant™ EDQD. For the
first quarter of 2018 these revenues are in
the amount of BGN 2 thousand

During the first guarter of 2019 the Company
reports on consalidated basis also revenues
from sale of services for the amount of BGM
EE  thousand. Fart of thess revenues
represent fees paid by the owners of
spartmenis in the vacaton complex to the
subsidiary company f{and a servicing
company too) - *Marna Cape Managemeant”
EQOD. "Marina Cape Management” EQOD
iz a company with which all dienis that have
purchazed apartments 0 the  vacation
complex "Maring Caps” sign a contract for
maintenance and management for annual
tee of EUR 12 per square mealre. Another
part of the sales from semvices represent
revenues fram rent of apadments by ounsts
in the vacation complex; revanueas from [our-
operstor activity, revenues genergted in the
bowling hall, the spa center, the finess
centre and the squash courts in tha complex
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NPMXOOM OT  TYPONEpaTtopcka OAEeWHOCT,
NOMXOOM, peannadpad B GoynuHr 3anarTa,
Cha3-, GMWTHEC- W CKylW=- USHTPOBETE B
KOMIMTEKCE, KAKIO W NPWXodd oT OPYyTH
YOIV, CERRESHM  ©  onepupadeTc  Ha
JapuHs  KeRn® W NpeoocTaBAHeTo  HE
TV PHETIMHECKH YCIYIH.

Ha wkoHCONWOMpaHa OCHOES 38 MbpeaTo
Tpunecadre Ha 201% r. cymMapHo pasxoguTe
33 QCHOBHa AelHocT Ha  [Opy#ecTeoTo
Bh3NWEaT Ha 207 x1Mn. Ne., & PwHaHCosuTS
pEaxogM Ha2 351 xun. ne., Te. obuwte
PaEANOOW 23 OeWHOCTTA BhEINMZ3T HWa 555
XWMn.rB.

ODWMAT pe3YNTAET OT ORAHOCTTE, BEAHMBAW
W MHAHCOBMTE PA3xX0aM, 8 Oondcad no-

nomny.

as well &5 revenues from other 5'e'r'wi::n35.
ralatad to the operation of *Manina Cape™ and
the cther ounst services offered.

o consolidasted basis for the first guarter of
2019 the expensss tor main activity amount
o BGMW 207 thousand, the financial
expenses amaount to BGM 3571 thousand, ie
the tofal expenses of the Company are egual
o BGMN 558 thousand,

The total result of the aciivities, inclusive of
the financial expenses, is described balow.

ST, NEET DCReH J3HHH B3 SR
fr BGN TN excent per share datz)

032019 | IN0S2018

Mpsxogu oT npogaxtg
Seles Revenues

&9 o

Jpyrin NpUXooM oT QEAHDCTTE

CHher revenuss from the company’s activily

(MYHAHCOEN NPWEOOW
Financial revenueas
MzERHpEOHH MpM=Dar
Extaardinary revenuas

FezyNTAT OT OCHOBHA ABHHOCT
| Recumng Hre-tax Profit

-459 -458

| HeTed peaynTat oT AefHocTTa
ket Income

-4E54 -458

HeraH peaynTar Ha edHa grusA
Earnings par share (EPE)

-L.0AT3 -0 076

Cyma Ha SRTHENTE
Tatal Assets

43 558 43 536

e
Land

5 788 B TE8

WMHBESCTALAGHHN HMATRH
Investrment Fropsrty

23 7468

23 746

HezaenpWeHs NPOWE0acTBC
Waork im progress

295 295

HeTHH k1Bl
Met Equicy

-708 -219

AKUMOHEPEH KamMTEN
Reqistered Capital

G011 6011

Epoi akgun
MWumbsar of Shares

BO11476 GO11476

1.2 TeprogvsE C aKyHKTE

Kew 31.03.2019 roguHa Na3apHata UaHa Ha
akuMuTe He Bwnrapcka droHpoes Sopra -
CodmA & 0.09 neaa 33 3k kA.

B nepuops 01.01.200% - 31.03.2079 r, Ha#-
BHCOKATA MNA3apHa UeHa Ha ZSKUMHTE Ha

Shares trading

Az of 31.03.201% the market price of the
shares fraded on the Bulganan Stock
Exchange - Sofia is BGN 0.08 per share,

During the perod 01,01.2079 - 31.03.201%
the highest market price of the Company's
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goctarHata Wa 07.02.20719 ., a Hak-HKCKaTa
~-0.048 na, 33 akyws or 21.071.201%

Mpea mecew, aeryer 2010 r. MVHTepransTan
Mpormepmd OueenonmbAT AODCHL cTads
Me=PEATA BLNTAPCKS KOMNAHWA, HYHNMTO SKLMH
Ce ThVYEAT HA KanWwTanop Mazsp WaBEH
Brrrapus, WEKTa W nbpeata Benrapoks
KOMMOZHWA,  YWWTe KW o8 NpUeTd 33
TEEMoaWA HA  Nazap, OpraHysupad ot
Bapwaeckata $oHocaa bopea. 11.08.2010
r, Bele Nepeatd Aata B2 KOTUEoRKE Ha

AKLMHTE Ha Oy ¥ecTacTo Ha
ANTERHATHRHATA CHOTEMA 38 ThOMEHA 38
HGEI KORNEHAM “NewConnect™,

oprandzkpada ot BaplasckaTta Sopea.

Kan 31.03.2019 rogyMHa UEHSTE Ha SKEMKTE
Ha nazapa "NewCornect” e 0.3% 2note 23

BOHA aKLMA.

2. MapuHe kedn

Mpea MepeaTS TRHMacayre Ha 2019 r. Baxa
H3IELPWEHH QEAHOCTH MO OTCTPEHABAHE H3
BRIHHEHANH  HeERSQHOCTH Mo Bpede  Ha
BKCTINDATALUMATA W PEMOHTHM pabotu Wa
KOMMOMEKCE ©  LEN NOAMROTOBKETE My 33
METHWA Ce30H Ha rogueHaTta.  PemoHTHUTE
OEAHOCTH 08 WIEBPWBAT 07 OLWERHOTO M
oBCnykBaWe opyxecteo | MapdHa Kedn
MerHugxmeHT' ECDL.

BakaHUMOHHBAT KOMIVIEKE 02 @xCInoanipa
usnorogrwHe, NMpes zuMEnMe cesoH 2018-
2009 r., $yHEgUoHMpaxa 2 oT 4-Te
PECTOPEHTE, KEKTD W 3anata 3a BovnwHr,
CNa  UEHTBPEET, GMTHEC-3ANaTA W Cxyou
KOpPTOBETE. 33 OTJABaMe Ha TYPWCTH -
CAYYERHW M DPraHM3MpEHA NOCETHTENW, CE
NOAGEREET pMnHAMy M 100 anapramedTa.

B kamnnesca  peEADEHC 0B NPOBEXOET
MEDPOMNPMATAA 0T KOHDEPEHTEH THN, KaTo
APYHECTEOTO  SKTMEHO ©E  CTPEMA 13
PEIEWER TOIM SN0 TYPUIEM,

2.1 MNpopaxbn

MNpe3  NOCNE8AHMTE  HAKONKD — TOOMHM
younuaTe Ha [oyxectsoro No OTHOWEHWS
HE npodaxbwTe <C3  HACO4YEHW  KbM
ANCTHTEHE Ha HOEW reorpadickid  nasapd,
Lpy«ecTaoTo 3anouHa OSNUBK OTHOWEHWA
C MNapTHeOpW 0T KMTAW 33 NpeanaraqnTe ot
wern WMot MMpogagesare npea 2018 r,
WMOTH CB DCHOBHO HE8 PYCKH rpaxagHK, KaTto

shares

was BGN 314 reached  on
07022079 and the |loweast one - BaMN 005G
per share from 21.01.2018,

[n August 2010, “Intercapitsl Property
Development”™ ADSIC became he first
Bulgarian company which shares are raded
on a capital market outside Bulgaria as well
a5 the first Bulgarian company which shares
have bean admitted far rading on a market
organized by the Warsaw Stock Exchange.

' 11082010 was the first trading date for the

Company's shares on the alternative trading
system for new companies "MewConnect”
organized by the Warsaw Exchange

As of 31.03.2019 the marke! price of the
Company's shares on “NewConnect” was
PLM .39 per share.

2. Marina Cape

During the firsl guarter of 201% some works
on the removal of fiaws 23 3 result of the
exploitation of the complex during the
summer season of the year wara carried out
for the purpose of prepamtion of the complex
for the summer season of the year. The
repair works are carried out by the subsidiany
agnd servicing company "Marina  Cape
Management” EOOD,

The wvacation complex has been exploited
during the whole year. In the winier season
2018-2010 2 of all the 4 restaurants wers
functioning as well as the bowling hall, the
spa centre, the fitness hall and the sguash
courts, & minimum of 100 agadmenis are
Eeing maintained for letling out to bourists -
organized or casual visitors,

There are regular conference meestings in
the complex "Marina Cape”. The company is
actively trying o develop this type of tourism

2.1 Sales

During the last few yvears the ICPD's afforts
regarding  sales  arg directed  towands
reaching new geographical markeis. The
Company has  intialsd  new  business
relatons with partners from China for the
gdle of its propanies. The sales of propeartias
in 2018 were mainly t2 Russian citzens and
the company’'s mansgement is encouraged
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MEHWOXMEHTET Ha  [py¥ecTacTe €
0OHENERASH 07  BeINSHOBABAHSTD HE
HHTEPELE 38 HESEMAHMY WMOTH B TOEM
Ma3ap.

TebnuuaTa nNo-gony Nokssss NpoaascuTe

by the renewsl of this market's interest for

purchase of real esiate,

The Table bellow shows ssies of resl estates

Ha  HeoBWMMK MMOTH NpEZ  OTASNHWTES
TOOHHM;

during the yaars,

Epoi pEZEpEMPEHK Mnow Ha paiepEMPaHNTS
Mecey ! Month | anapramedt | Number of | anaprasMedTd | Area of the
_ reserved apartments reserved aparments
Jan-0g _ 18 117084
Fab-(& | 25 146732
Mar-02 45 25/513
Apr-08 13 05724
May-08 T 448 21
Jun-0B 10 525,39
Jul-08 13 - 630.-2-1“
Aug-08 7 383,84
Sap- A 6 388 56
 Ootos 4 315,01
Mov-05 2 137,00
Dec-08 i ._EBSI]CI B
Jan-04 3 134,76
Fab-0& 3 249 06
Mar-02 i Hﬁ@ﬁ‘!
Apr-09 B 416,54
May-05 1 47 56 3
| Junos 7 ' 609,16
Jul-0g 3 201,28
Aug-0d 3 250,595
Sep-09 : 304,36
Q=08 2 59.85 .|
_ Nov-0a & 2BB 33
| Dec-09 4 210,27
Jan-10 10 §42.27
Feb-10 1 43 32 il
Mar-10 a 586.50
Apr-10 4 2308 |
May-10 B 345,35
Jun-10 i 587,90
Jul-10 ; 344 20
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Aug-10 ] BE0.53
Sap-10 7 ) 485,12
QOct-10 4 306,09
Min-10 i 295 33
Dec-10 4 292 05
Jan-11 2 102,12
EFeh-*1 10 q00 22
Mar-11 ¥ 4E7 82
Apr-11 9 43 54
May-11 1 53 57
Jun-11 2 132,87
Jul-11 2 1608
Aug-11 B 523,54
Sep-11 4 337,12
Oat=1 1 1 60,71
Miow-11 2 10258
Dec-1 o n3 5242
Jan-12 3 205,48
Feh-12 3 213,12
Mar-12 2 153,19
Apr-12 3 241,21
May-12 1 47,41
Jun-12 0o _-'-3' 0l
Jul-12 2 253,19
Aug-12 2 154 64
Sap-12 | B 294 E7
Oot-12 [ C i U.ﬂ.ﬂ-
Mow-12 1 22
Dec-12 3 i B
Jan-13 0 0,00
Fob-13 4 - E7459
flar-13 a 8
_Apr-13 u a
May-13 o 1 BE,5
Jun-13 2 153 54
Jul-13 3 1 255,39
Aug-13 3 25898
Sep-13 b a
Oct-13 : a
MNow-13 0 = 0
Dec-13 o 1]
Jan-14 d 4]
Feb-14 ad — 0
Mar-14 a ]
Apr-14 a 3]

G618
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[ May-14
Jun-14

Julk-14

Auig-14

Sap-14

Oct-14

Mowv-14

Dec-14

Jan-15
_ Feb-13
. March-15
| Apnl-13
fay-15

June-15
July-15

Aug-15
Sep-15

Crot-15
Mowv-15

I=IE= N R L L= L L = = - = = T = .= = Ll [ L g =)

=]

Dec-15

257 54

Jan-16

Feb-16 14228

Warch-16 4633

Apr-16

_ May-18
June-1a

duly-14
Alg- 16

Sep-14

Qet-18

Nov-1§
Dac-18

Jan-17

e R - O T e T O o T e - O (P S e T SRR 50 % e Y e I e Y I e I Y e O e 8 N e O e R T R e TR e T e Y e S e e T o TR R o i Y [

Feb-17

March-17

 hprd?
May-17
June-17

| July-17
Aug-17
Sep-17

 Qet17
Maw-17

Dec-17
Jan-1g

oo oo @ mesolE o o0 oD

S| DDl S|So|D DO | DO
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Fekb-12
March-15
Apr-15

o ]

__May-18_

Jung-12

Juiy-18

Luig-18

Sap-18

Dct-18

Mov-18

Ciec-14

Jan-1%

Feb-149

March-18
Apr1g

Dc&-r:lr'_‘ll:lnanr.lmmq:uc:

May-18

oooo@|o|o|o|lo|a|l;|le ol o o

2.2 PyHaHcHpane MHopMauwa 33
HOBOELIHNKHANN ChlSCTBEHN
BEIEMEHNA WWNK 380bMKEHMA 33 Npes3
OTHETHUA NapKag,

E nepwoaa 01.01.-31.03.2019 r,, 38 MpynaTa
Ha JHTERpKANHTEN MpoMmepTH
DsenonmbHT" AQCHL He ca peaHKKBans
HOEW  CBULBCTBEHM  S3EMEHMR WWNK
A0 EMRSHMA.

Kem 31032019 . MHTepranuTan
MNeomeprd  Queanonsedt ADCMLL  wma
JAOLAKEHHA WKbM GaHKOBM  MHCTHTYLIM
(BKN, 1 UBAMPaHUTS 3aikixeHuA o7 "Banka
Mupecc bonrepus”  AD KbM HOBWUTE
KpeoMToRH), B passep Ha 16 995 xvn.ne.,
KEKTS W I3gbi#eHMe no  obnuraumoHHa
EMACA Ha CTARHGCT 5996 xun.ne.

M

CwrnacHn CNOPa3YMEHHE s gara
27122017 r., "MeTepkanwTtan [MponbpTH
Areenonwsat ADCHMU ¢«  Mapssa Kedn
Mponwpriac® OO0 ca o2 CwiNacWny, Ye
pemrer Ha MKMOD AOCKL ke  Mapusa
Kedan [(Mponwpmac® OO0 B paavepg HA
6444 263,63 eepo ce NoracA@a  4pea
LABAHS BMECTO WIANBAHEHWE, KATS 8 Cpok
Ao 31.03. 2078 r;

1) A3 Sb0e 3annatels cymMa B pasMep Ha 30
000 espo;

2 KN4 AOCWU npexebpni Ha  MapuHa
Kein MNponspric® QO[] BrmdgiKA
OPYXECTEEHKW OANCEE OT Kanurana Ha
"MapuHa Kein Mesngembat EQCO,.

C Adekc Mo 1 ot 250320718 r. Kb
cnopasyseHreTs "Murepkanutan MponbpTd

2.2 Financing and information for newly
arigen significant claims andler obligations
during the reporting pericd

Curing the penod 07.07.-31.03.2019 no new
substantial claims and'or cbligations hawe
cocdired for lhe Group of “Inlercapital
Fropeny Development”™ ADSIC,

As of 31.03.2018 . Intercapital Property
Development” ADZIC's cbligations o bank
institulions {incl, the transferred obligations
from Bank Pireaus AD to the new creditors)
amount to BGM 16 085 thousand. The
Company hes also an obligation dus to &
comorate bond issue for the amount of BGM
3 996 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercaptal Property Development ADSIC
and Manne Cape Proparties OO0 have
agrzed that the debt of ICPC ADSIC
Maring Cape Propedies 000D in the amount
of EUR 6 444 26353 is exinguished by
giving-instaad of exscution for the purpose of
which ty 31 Marcn 20018:

1) an amount of EUR 30,000 should e paid;

2V ICPD ADEIC shail ransfer 12 Marina Cape
Properies QDD all ils shares from he
capital of Marina Caps Management ECOD,

With Attachment No. 1 of 28.03.2018 o the
agrasment "Intercapital Property
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OveenonmbHT” AOCKL, w MapwHa Kenn
Moeaneptde” OO0 ca ce  chnopazyhand,
CRPOKET 33 3aNnEWaHe HA ropenocoUeHETS
cyme o1 30 000 espo 0B Obas yObM®EH Oo
15052018 r. 1 cpokaT 28 NOONHCEAHE H
Ooroecpa 2a MOKYDKO-Mpogaxss  Ha
,I'I.F_:I}'HLE'-CTHEHHTE oRNDeEs T KANATaNa Ha
Mapuna Kedn MeswoemtHT EQOL 08
Bz nposedHsd ot 31.03.2078  Ha
15.06 2018 .

0 omacsa ¢ pax, Ne 5146-1453/06,03.2018 r,
Ha  MeeecTSawk" A0 MHTepxanwTan
MpoMepTH  auesnommbHT”  AOCHML =
YEEAGMEHD 38 cankado Ha 14032018 r
Ofwe cuipadne Ha ofnurauwoHepHTE Ha
WagageHaTa oT MySnWYHOTO  OpYHECTBO
EMHCIE  KODPNOPaTHEKKM OONHraUMH, KaTo
M MACKOTE 2 I'IpH_I'I-lE.L‘-E&‘.wH 5] E-:I‘.EI-I.';."I'MII'IHFI 0T
NOKSHATE 353 CBMKBEHE Ha ChOpaHMeTo.
OHEEHWET D=0 Ha ChLDpaHMeT? 2 Kakro
cnenga:

TOYEA MTEPBA. BaeMawe HE pRUEHWE 33
NOTERRXGEESHE HA peweHveTa no 72,4, or
TOMKE BTORS 0T OHEEHWA pen, NpHeTs Ha
npoepefeHoTs Ha 18122017 rogusa Oowo
ChApaHMe Ha oDNUradHoHepWTE, © KOBTD
DEWeTd chOpaHHe Ha obNHIauMoHepHTE
DENFCTABS EaH=aTa-A0SEREHHK HE
OANMUIELMOHEDHTE oa Npeanpueme
ASACTEMA NO NPpegABAB3IHE HA HCK/MCKOBRES

ro peOa Ha [ paxOsHcKonpouecyanHns
KOASKE W ASACTBAWOTD  GhArapcko
aakoHodaTencTen cpewy 30 EepouHc® A,
EME 121265113, B KB4ECTEOTO MY H3
AACTpaXoBaTEN no SACTCAX0BATENHS
nonrga  29-0000-175305.028.2010 rog. a3
JAMNAWAHE HA DEAXMMS 2aCTRaxX0BaTanHo
OOEIWSTEHWE, K3KTO M O3 NpPSOcT3BNAB3S
CANUrALKOHERWTE M A8 JaWWTaES ToHXHMTE
Nses B MCKDBK NPOWEESaCTaE.

MpoekT 23 peweHue DHWoTe cebpaHye Ha
oBNUraUHoHEpWTE NCTELp#0383
pellsHHeTs No T.2.4. 0T Todka BTopa ot
OHEEHWA D20, NPHMETO HE NPOESGEHOTS HA
18122017 rogwHa Oowo cwOpadwe Ha
OSNMraUMoHepWTE., C©  kKoeTo OBwoTto
cehpadue Ha obnuraynoHepKTe CanacTARa
BIHKRTA-IDEEPEHWME. HE  O0NMrauMoHepnTe
03 NpeanpreMds NedcTEKA No NpeaAEABaHE
Ha WEEACK DB ricy peaa Ha
I paxpaHcKonpoUECY anHAA KOGERT M
LedcTEAWOTD SLAFAPCKD 3aKCHOOATANCTED
cpewy 30 Espovnc’ AL, EMK 121265113,
B RA4ECTEOTA MY HA SACTOAXOBATEN 0o
ZACTRANOBATENHS MEMHLLE 29-0000-
176306082010 rog. 33 zannawadHe Ha
LBNEHAMO ZSCTREX0BEITENHD CoealUsTEHHE,

Cevelopment” ADSIC and "Marine Cape
Properties” QO0D. have agreed that the
cesdline for payment of the above smount of
EUR 30,000 will be exiended wuntil
15.06.2018 and the deadline for signing the
contract for the purchase and sale of the
shares of the capital of Maring Cepe
Mansgement EQQOD io be changed from
31.03 2018 on 15.05.2018.

By a lefter under outgoing Na 5146-
1453/06.03.2018 of Investbank  AD,
‘Intercapital Property Development’ ADSIC
was informed about a Gereral Meeting of
Bondnolders of corporste bonds issue,
izsuad by the public company convened on
14.03.2018 and & copy of the invitation for
the mesting was attached to the letter. Tho
agenda of the maeting includes the falowing

points:

POINT ONE: Adoption of a decision on
confirmation of the decision under paint 2.4
of the agenda, adopted by the General
Mesting of Bordholders, held on 18122017,
by means of which the General Meeting of
Bondholders authorizes the bondholders
trustee bank to underake the necessary
acticns for initigtion of claim's under the
rules of the Civil Procedurs Code and the
relevant Bulgarian lagislation in force against
Insurance  Company Eoroing” AD, UIC
121265113 in its capacily as ingurer under
insurarce  policy 29-0000-175305.08.2010
for paymant af the due insurance indemnity,
as well as 1o represent the bondholders and
to protect their rights in e course of court

proceadings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under
point 2.4 of the agenda, adopted by the
General Mesting of Bondhaiders, held on
18.12.2017, oy means of which the General
Meeting of Bondholders authorizes the
bondholders” ruslee bank o undarlake the
necessary actions for initiation of csim/s
under the rules of the Civil Procedure Code
and the relevant Bulganan legisiation in force
againzst ‘insurance Company Euroing’ AD,
LI 121265113 in ils capacily as insures
under INSUrence policy 249-0000-
175206 082000 for payment of the due
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KBKTO W A8 NpeOCTEENAEE CONMIauMoHEpHTE
M A8 SEWMTAEES TEXHWTE NP3BEa 8 HCKOBM
NpoWzacoCTEa.

TOYKA BTOPA: Baemade ka pellaHde 33
NOTELDHOARAHE HE pEUSHWeTs no 1.3 o
OHEBHWA ped, NMPMETO HE NpOBSOSHOTD Ha
18122017 rogusa O8we cu8pasHMe Ha
pBnurayunHapaTa, CRINAcHO KOBTO
FEIHOCKWTE 38 W3EBLPLLBSHE HE OEACTAMATA,

NpefaerasHd B pewsddata He 00 no
TOYKE BTOpa o©T JOHSBHWA ped 38
YAOENSTECPABAHE BIEMEHIATA HAa
CONWrALMOHBPKUTE (BKN. ObhP®ABHM TawcH,
A0EOKATCKM BLIHATPAXAAHWA,
BLIHATPEAOSHMA 33 Bewm nuga W ap.)
TpADEa na feaaT DCMTY[IREEHM
ZRTWITKMTENHD NpeasapuTENHD oT
OBANraLHoHEpITE ChpaaMapHc Ha

NEUTEXaBaHWTE OT Tax  oDnuraumM  no
2MUCKHATS, BB B0®IKA C M B MANTLNHEHWE HE
KOBTD  OOMWrAUMOHBRWTE O3 ONUwaT
el el b AWCMEHD CNOga3ysedHde 33
[aZHOCEH.

MpoekT 38 peueHUe: DBWoTo ChEpaEHME Ha
OB aUMoHEpnTE NoTELp#O3ES
PEWEHWETO Mo 7.3 0T OHEBHMA PEO, NPHETOo
Ha npoeeasHcTe Ha 18122017 rogwHa
Ob6Wwn  chipadde Ha oSNHraUMcHEDHTE,
CHIMEcHD KOETO PEZHROCKKTE 38
WIRLAWBAHE HA OEACTEMATA, NODEOEWOEHW B
peweHnATa Ha OG0 no Touxa BTupa OT

OHE8HWA  pef 33 YOORNETBOPARZHE
BIEMAHMATA H3 OGNWIELMOHSPUTE  [BKA,
OLpHEEHMA TAKC. BOBOKBTCKM
ELIHADEXOSHNA,  DLIHETPENOEHHA 38

BelW nHua v ap) Tpabes g SbLOar
DEHMYRABEHI 2aALIFEATENHG
NpeaEapHTENHD ot oENUraU1cHepHTS
ChPE3IMEPHD Ha MpWTexXaBaHure oT TAX
OBNUrayMK No EMWCHATE, BeB BPL3KE T U B
MANBMHEHWE HA KOETD olnMraymoHepHTS Oa
NOANHWEAT HAPWHHO MNHCMEHD CNCPEIYMEHNWE
33 PASHOCK.

TOHKA TPETA: BagmMade Ha peweHMe 33
NOTEEDXOABAHE Ha peWeHWeTo no T.4 oT
AHEBHWA PBL, NEWMETD HE NPOBBOSHOTD Ha
18122007 rogwna OSWo CuopEHWE  Ha
phnvragMoHepuTe, < KoeTo  O&woto
ceipaHie Ha OONUrAUMOHEDUTE  NPMSME
otbeprara i uabhpa 3A80KaTCKO OPYRECTED
JJERADMEE W MeTopres”, Ha koeTo A3 Guae
BhINOHSHD A3 NpSAcT3BNABRS
obndraguoHepUTe i aa BOOM
OOKYMEHTRUMATE i NP BCYANHATO
NPSACTAEMTENCTED HA OSNWrELKWDEEPATE No
BMHCIA KOpNopaTHEHK obnuraumm,
emMuTHpEHE 0T JMuTepranwtan Mponspie

insurance ingemnity, as well as to represent
the bondholders and to protact their rights in
the course of court proceedings.

POINT TWO. Adopticn of ‘a decision on
confirmation of the decision under point 3 of
the agends. adopted by the Genersl Meeting
of Bondholders, held on 18122007,
according to which the cosis fof performance
of the actions.. envisaged under  the
dacizions adopted under point twe of the
agenda,  relevart  to salsfaclion of
recaivaties of bongholiers (ncluding stste
fees, sttorney s fees, expen’ s fees elc.) shall
be mandatonly provided in advance by tha
bondnoiders of the bond issus in propodion
to the amount of bonds held, with regard to
whick  and i fulfiliment of  which  tha
bondhelders shall sign an explicit written
agresment on costs and expenses.

Draft resolution:  The Genaal Meeting of
Bondholders confirms the decision under
point 3 of the agenda, adopted by the
aeneral Weating of Bondhclders, held on
18.12.2017, according to which the cosis lor
cerformance of the actions, envisaged undsr
the decisions adeptsd under paint two of the
agends, rmelevant to satisfaction of
recelvables of bondhalders Jincluding state
fees, attiomey’s fees, expert’ s f2as ste ] shall
e mardatority provided in advance by the
bondholders of the bond SsUe in proportion
g the amaunt of bands held, with regard o
which and in fuffilment of which the
hondholders shal sign an explich wntten
agreemant on costs and expensss

POINT THREE: Adoption of a decision an
confirmation of the decision under point 4 of
the agenda, adopted by the Generzl Meeting
of Bondholders, bkeld on 18122077, by
means of which the General Mesting of
Bondholdars accepts the offer of and siscis
‘Faharsy and Melodiey' Low Finn 1o
represent the bondholders srd 1o maintar
the documentation and to act as a counsellor
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OueencnMeHt” AOCHMU o ISIM kopg Ha
ERMHCWATE B2 100 5070 CRELY |
IACTPAXOBATENHOTS APYEECTED, ChINAcHS |
peweHne ke OC0 no 1.2.4, OT To4KR ETORE
no QHEBHWA ped, No BCHUYKK ChaebHr nena i

HA  BOWYMKY MHCTAHLWK,  CEBEIEHW O
YOOBMNETEODARSHE B3EMaHKRATE Ha
ABNUrALMOHERITE [0 SMMCAATA,  Kato

EbANars He GaHKaTa-0oBEpSHUK 03 CKMoYM
ABMOBOD © ARBOKATCKOTO APYHECTBS HE
WEHaTa W NpW ycnoBuATa Ha ogobpewarta
ochepra.

MNpoekT 38 pewenue: DHwoto celipanne Ha
CANUragnoHepuTe MoTELE¥ 308
PEWEHKETD N0 T.4 OT AHEBHWA pen, NpUeTo
Ha npoesgeHoro Ha 181220017 roguHa
Ofwo cuOpawve Ha obNWraUWOHEPWTE, C
KDETO OBWwoTo ChOpaEHME HA
abnuradMoHapuTe  npuema  odeptata wu
nzBupa AnAOKETOHND APVESCTED . J8XEpPWEE
U MetogMen”. Ha KDaTO 4a AL0E BLINOXEHD
03 npeacTasnAaEd oBnWMralMoHEpHTE M 08
BOOM OOKYMEHTALUMATA W MPOLECYanHoTo
NPEACTIBVTENCTED HE OONMIELMOHEDHTS No
EMMHCHA KopNOPETHEHK CONUraumH,
emuetvpada or MHtepkanutan MNporspre
Ouesenonwbdt’  AOCHU c ISIN koo wa
EMHCHATA BG2100018073 CPELLY
3ACTPEXCEATENHOTD ADYAECTED, ChIMECHD
pellEHre Ha OO0 no 7.2.4, 07 ToYKa 8Tops
no gHEBHWA ped, o BoWYKKM ChaeSHH fena M

H3 BCWMYKHM  WHCTAHLMM, CELP3AHM C |
':,I',EI_IZ:IH.I"II':"TI:'I-GF"HEEHE- BABRAHWATE Ha
OBNUrauKoHEpUTE N0 EMWCHATE, HATO

BLINEra Ha BaHKETa-A0BepEHUE 03 CRIKYI
OoroEOp € SOBOKATCKOTC APYWeCTED Ha
L@HaTa W Npd YWONosWMATa HAE oaobpeHaETE
ohepTa.

TOMKEA YETBBRFPTA: BaemaHe Ha pelsHme
W OBNacTAEaHe Ha Badkata-gooepeHdx Ha
DOMMraUMOHEpMTE O3 nNogsae monfa sa

OTKPHEIHE Ha MEOWIEOOCTES o
HECBOTOATEMNHAST  H3 EMUTEHTS HE
oinuraupmTe  “Werepkanutan  MpomspT
OueenonmbdaT  ALCHEL, kakto v 08
NPEOcTaEnaes  OANHTaUWMOHeDHTE 1 43

JAWMTABI TEXHWTE NPaBa W MHTEDECKH NPH
YOOERNETEOPABAHS HE EZSMAHWATA WM B
MPOM3BOACTEOTO N0 HECHCTORTENHOCT.

MpoekT 23 pawedws DSWOTO ChBpaHMe Ha
CBMMISUMOHEPUTE  NPUEMS  PELUEHWE W
CBNECTABS BaHKATI-00BEpPEHHK HAa
SONUradvoHepKTe 03 nogade wMonba a3a

GTEpUBAEHE Ha NPGH3ERACTED na
HECLLCTOATENHOCT HE  EMWTEHTS Ha
convraguute  "Mutepeanvran  NMpomeptH

Aueenonmedt  ADLCHLL kakte w ga

of the bondholders of cororate bonds.
issued by 'Intercapital Property

Davelopment’ ADSIC unger |SIN Code of the

issus BE2100019075 against the ingsurance

company in canformity 10 a decision of the

CGeneral Mesting of Bondholders under paoint

24 of point two of the agenda, under ali

courl proceedings in a8l court inslances

relevant to sstisfaction of receivables
bBordholders of the bond issue and assigns
to the trustes bank to sign a contract with the
taw firm at the price and under the terms and
conditions of the approved offar,

af

Draft resclution; The General Meeting of
Bondhclders confirme the decisicn undear
point 4 of the agenda, sdopted by the
General Meeting of Bondholders, held on
18.12.2017, oy means of which the General
hMeeting of Bondholders accepis the offer of
and elects Zahariey and Meisdier' Law Firm
12 represent the bondholders and to maintzin
the docamentation and to act as a counsslorn
af the bondholders of corporate bonds,
issUad by Intercapital Propery
Development’ ADSIC under ISIN Code of the
issua BEZ100071907% agains! the insurancea
company n canformity o oa decision of the
Gererzl Mesting of Bondho'ders under point
24 of point two of the agenda, under zl
courl proceedinps in all court Instances
relevant 1o salisfection of receivebles of
bondhoiders of the bond issue &2nd assigns
to the trustes bank 1o sign & contract with the
iz firm &t the price and under the terms and
conditions of the approved offer

FOINT FOUR: Adoption of & decision and
authorizaton of the bondholders’ trustes
bank t3 file an application for inivation of
cankruptcy proceedings of the issuer of
honds ‘Infercapital Properly  Developrmesnt’
ADSIC and to represent the bondholders and
to protect their rights and inlerests relevant
I satsfachon of Htheir recavables in the
course of the banknupizy procesdings

Draft resolution: The Gansmal Mesting of
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Noe0cTapnAEa  OAnWrauMoMepuTe KW Oa
ZEWKTIES TEXHWTE NPABEa M WHTEPSCKH NpM
YAORNETESPABAHE HE BISMAHMATA WM B
NPaM2anAcTETO M0 HECLETOATEMHoCT,
TOMKEA META: EzeMeHE HE PEWEHWME 33
waBop  HA  A0ROKATCKA  KaHTopa  WanM
S0B0KAT, HE koMTO A3 ObOe SLanoXEHD 08
MPEACTARNABAT QfnUradMoqHepHTe W O3
BOOAT OCKYMEHTAUMATE W NPOULECYanHoTD
NPEACTABMTENCTED HA oONUFALKOHERWUTE NO
BRMCIA KOPNopaTHEH OBNUraLAau,
eMuTHpaHa ot “MutepkanuTtan MponspTe
OueenonnedT” AOCKL o ISIN kop Ha
emuchaTa BG2100079075 no cuoebHo geno
N3 TOW-K3 HETE‘bp'I.’E: D'I-'H:p:-'ITI:I BB HHEEEE e
noasaeHa  monbe 38 OTHPHBAHE HE
NoCHIBOACTES N0 HACLOTORTENHOCT  Ha
SMNTEHTE HE BOMYEM WHOTERHLUMH, CRLDEEHW
C YAORMATROPABSHE Ha BISMEHWATE HI
AONUraUMOHEPHTE MO BMHCHATA

MpoexT 33 pelieHwe; COWoTo cuEpaHMe Ha
OENWrEUAOHERMTE  NpWeMa pelleHke 23
w3bop HA GOPOKETCKE  KAHTORE  WHNW

A0B0KET, KOWTC Q&  NpeacTaenABaT
DENHrELMOHEDHTE 7] AE BOMAT
OOKYMEHTALMATS K NpoUECYankoTo

NPEOCTEEMTENCTED Ha OBAHr3LMOHBDHMTE No
EMICHA KOpNOpaTHEHI oSnKraumHe
eMuTHpERE o7 “MeTepkanyTan [ponepTd
Oueenonsedt” AOCHMU o ISIM kog H3
papcATa; BGH1ODDT807Y, no  oufaeto
ASnNg NS TOMES 4Y4ETELDTI, COTKQMTO BLE
EfLIKA © NOAA0AHS MONGa 38 STKPUBAHE Ha
MPOEIBOACTED NG HeCRCTORATENHDLT  HE
EMHTEHTE HA BCHYEM WHCTaHUMK, CELL3aHH
©  YO0eneTECgABAHE Ha BISMAHWATA Ha
ﬂ-ﬁl'lﬂral.l.H{?H'EpHTE Mo 2rUCHATS,

TOYHEA WECTA: MpuesaHe 38 CES0EHNE Ha
MUCMEHOTD CAOPa3ymeHys 38 Da3HOCKWTE
{BKN.  ObPX3ABHA  TAXCW,  AO0BDKITCKW
BLIHAMCAN AEHWA,  BEEIHApaxOsHMA 39
BEUA MWLE W AR ), CRAKIYEHD 8 WanhiHeHne
HA TOUKE TPETA OT PELWESHWETO, NPWSTD HE
npoeensHoTo HE 18.12.2017 rogwHa O6wo

Ccrhpanse Ha  obnuraguoHepETe 38
WIEbpUBEHWTE OT  BadkaTe-noeepeH«x
PAZHOCKY, CALAZIHM © ABACTEMATS  HE

BaHKETE-O0ESPEHVE N3 YOOENETEDRABEHE
BISMAHWATA Ha OSNUraLHOHEpHTE,

MpoexT =a pewexwe: OWoTo cebpanwe Ha
OBNMIBUMOHEDNTE NOUEME 38 CBEASHHE

CnopaayMedre 33 pasHOCKATE  [BKN
OB EBHA TAKCH, BABOKETCKM
FLAHAMPAXABHWA, ELIHATPEXOEHWA 38

BELWK NHLS W 40.), CEAKHEHD B W2MeIHEHHS
Ha TOMKE TPETE O PEWBHWETS, NPVETO HE
npoeegeHoTo Ha 18.12.2017 roguHa Ofwo

Bondhoiders  adopts 2  decision and
althorizes the bondholders trusiee bank to
file an application for initiation af tankrupley
oroceedings  of ke lssuer  of  bonds
Intercapital Property Developmert” ADSIC
and 1o reprasent the boodhoiders and o
protect their righis and interests relevant to
satisfaction of their recevailes in the courss
of the cankruptcy proceedings,

POINT FIVE: Adophon of a dacizion on
glecticn of a law firm andfor an sttorney at
law, which =shall act as represenistives,
mzimizin documentationn and agt as
counsellors of boncholders of corporste
bonds, issued by Clntercapital | Properly
Development’ ADSIC under ISIN Code of the
igsue BE21I001S0TE in the course of the
badu 01K prnc.e-&rfings under point <, initiatsd
upon filed  spplication for  nitiation  of
pankruptoy praceadings against the ssoeer in
all court instances, relevant 1o satistaciion of
receivables of bondhokdars of tha bond
iGse,

Draft resolution; The General Meeting of
Bondholders adopts a decision on election of
a law frrn andlor an sttorney at law, which
shall act a3s  representatives, maintain
documentatan and &0l 25 codnsallors of

[ bondhoiders of corparate bonds, issued by
Uintercapital Property Development’ ADSIC

under 1SN Code of  the issue
B OOOT17S in the course at the court
procesdings under point 4, initiated upoen
filed application for intiation of bankruptoy
proceedings against the issuver in all court
instances,  relsvant o sabisfaction of
receivabies of bondnodders of the hond
izsLue

POINT SIX: Acceptance  for information
pupases of (ke Agresment on costs and
expenzes f{incuding state fees, attorney’s
fass, expart's fees 2tn) sigonsd in fulfilmend
at point three of the decision, adopted by the
General Meeting of Bondholders, held on
18.12. 2077 relevant to costs incumred by the
rustes bank in relation o the actionz of tha
fFustes bank almed al  satisfaction  of
recoivables of bondholders.
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CwOpaHKie Ha oSnuragdoHeprTeE,  KaTO
NpWeMa W NOTBRpX 388, Y8 YONoBWATa B
CNopasymMeHHeTo oBeLp3EaT BCHUKI
SONWralMoHepk, HEe3aBRWCHMO  gand  Ca
nognucana CnopasymeHHeT.

Touka CEOMA: Pazuu.

Ha npoeeasHoTo O6WD  cufBpadie  Ha
OENUrauMcHepHT® ca Bund  NpeocTaBEeHn
73.74 % o7 oppxETENMTE Ha aBnuragds, C
MHOZIHHCTED OT NEedcTaseHuTe oonrrauHM
3 SHOW MPHETA NPSANCKEHATS NEOSKTH 33
peweHra o 7.1, 2 1 3 0T gHeBHWA pen Ha
CHEPAHUETD, © KDETOD OONWralWoHBpuTE ca
NOTELRAWAA MpHeTHTE Mo T. 24, T. 3 M T 4
OT OHEEBHWA PEm H3 npsaxoaHors OSwo
ChOpaHHE Ha CONMraUMoHEDHTE, NPOSEOSHD
ke 18122017 1. B QONbrHESHWEe H3 Ta2d
pellaHMs OBNUWrayMoHEDHTE 8 NpWene 33
ceeasHwe, onoBpuny ca W 3 NOTELRLAIN
CnopaaymeHe 35 PA3HOCKH, CHRAHOMEHD B
HAMAHEHHE  HA  pelleHWs, NpUeTo  oT
OBwere cebpadde Ha 18122017 r. a3a
NEeQABREEHE HI  WMCRMCKDEE Cpelly
JACTRaxX0BaTENA Ha oBnHUrauMoHHaTa
emuckA 30 Espowdc” ALl Ha cwbpaHueTo
GTHoBES € BUNo rMacyEaHn NpegnoxeHss 33

NnogEEaHeE HA  mMonBa O7f  WMETO HA
CONWrayKMoHeprTe 33 OTKPWBIHE  Ha
NpoMIB0ACTED ne HECROCTOATENROCT,
CeOTEBETHO =23 WsDOp HWE AagBOKATCKS
KRHTORZ aa NPEOCTAAUTENCTRO Ha
CONUraLBoHepUTE B ChAEBHOTO

APOHABOACTEOTD, KATO NPeAnoeHuaT e
BHND OTHEBLENSHD,

Opy#ECTEOTO-EMUTEHT HE & MpUCLCTEEND
YPE3 CEOH NPEOCTIBMTEN HE NPOBSASHOTO
chbpaHWe, Karo 3a pesynTaTHTE OT HEero e
YBEOOMEHOD © PMcmo © w2, W2 5146
1600/19.03.2018 r. Ha Mueectank” AJ.
KbM  KOSTO CA  NPMNOXKEHM KONWA  OT
NEaToKONa oT ChEPaHKETO W OT COMCHKS HE
MOEACTAESHHTS HA Haro ofnuraumoHep.

Drafi_resglution:  The General Meeting of
Bondhaoiders accepts informalion puposas
cf the Agreemernt on Costs and expenses
incluging  sfate  fees, atlomey's  fees
axpert's fees etc) signed in fufiment of
point threa of the decsion, adoplad by the
aeheral Mesting of Bondhclders, held on
18122017 and agrees and confirs that tne
temns 3nd conditions of the Agresmant shall
[ biredirig an all boncholkders
notwithstarding whether they heve signed
e Aaresment,

FPOINT SEVEN: Miscellaneous.

73.74% of bondholders were regresented ar
the General Meeling of Bondholdars, The
maiorty of preserted Donds vobed for' the
adoption of draft rescivtions under points 3
2 and 3 of the agenda, by means of which
the bondboldsrs confirmed  the decisions
adooted under points 24, 3 and 4 of the
agenda of the preceding General Meeting of
Baoadholders, hald aon 18122017, In addition
to these dacisions the hondnolders aczepied
for informaticn guposes and approved and
confirmed &n Agreement ©on oosts and
expensas sigred in fulfilment of ihe decision,
edopted by  the Gereral Meaing  on
1812217 rmelsvant @ Fling of claimis
against the insurer of the bond issue
‘nsuranee Company  Euroims'  ADD The
cancrzl mesting again voied on the proposal
tor filing of an applcation on behal® of the
bondholders  for  initiation of bankeuptoy
proceedings, respectively for alection of a
lawr firm, whick e represeni the Bondbalders
in the course of the court proceedings. but
the proposal was nob accepi=d.

The issuer company was not representad 2
the genaral meaating and was informad sbout
the resulls of the meeling by & lelter under
outgoing Mo 9148 160015.03.2018  of
Investbank’ A, to which copies of the
minutes of the general meating and 1ne list of
renrasznied bondhoiders woere attached
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3. Bopoeey

Mpez mecey wmak 2008 r. OpyxecTeoTo
nonydy [aspeweHuero 33 CTpoex W
2INOYHE CTPOMTENHWMTE PaloTy No NPoEKTa
B KYDOpOTHMA kKomrnexc Bopoeed. 3z

WMENBLNHWUTEN HE Crpaaata ga eran rpyh |

cTpoex Bewe M3bpaHo apyxecTeoro Mugwa
Al Tepahbl, BLpxy KOWTO CE MIrpawna
MPOEKTHT, & ¢ nnow 6 600 ka, M, OSekThT &
C paareHara 3acrpoeHa nnow, 10 000 ke, m
W BRNEMBE EMNMWHA bacT - 5 175 ke M,
ThEMOBCKM Mo - 3 140 KB, M 1 Nog3eMHe
rapaxn - 1 G35 ke, m.

Mpea nAECEL, DR TR BOH 2008 s
OpyxacTBOTO  Nony-W  AKT 14 W
YOoCcToRSpaHWe 33 3aekpWeH myld CTpoex
38 NPoEKTA B BopoeEelw. Kbm OHEWHS naTd
(a2 OTETPAHEHIA aabenexKuTe no
OOMEAHATENHATS NPeArMoEHMA Ha MED. AxT
13 338 BLHWHOTD 8N, 3aXpaHBEaHS HA DherTs
W FIGAN BCBAHETD Ha DOMGS00 38 WAKYYEAHE
HE TpadonocTd We ThAs HANPIRSHD Chefd
MEHEMOHBEHE HE CTROWMTENCTEOTD {AKT 1530
33 CrpagaTa, Kem momerTa scdqkr CMP no
ofekTa Co ZAMP33ISHH 33 HECnpeasneH
MEQEWCD OT BEEMa.

Mnanoaete  na  [py=ecteoro  OTHOCHO
npoekta Jpadg bopoesy” GAxXa ToOR Oa
Bbae  3EBpUWEH  ChC  CPROCTEBATE O
YEENWUEHMETD HE KBNWMTana, koeTo Sewe
DCLIUECTEEHO nNpes  wnW-asryct 2000 1
HafipaHuTe cpepctea  ofzve He ORxa
ACCTarkYHH, 33 43 6GhOe  38EbpWeH
KOMANSKCDT,

Ha 06.06.2011 r. CeESTRT HE OUDEKTOpHTE
B3 PEWSHWS 38 CTAPTUPEHS HE NPerosop

3@ npogaxba Ha  CcoDCTBEHMA HE
OpysecTBoTO HELEHRH M HINOT [
HarpageHUnA BROXY HErD  XOTErCKH

anapTEMEHTEH Komnneke [ padn Bopoasy”,
33 MbPEOMAYANHA WEHA HE MO-HMCKA OT 5
MHNMOHE BEPD.

B Tazw BpLaka BAXa H3  HanpaseHW
nyGnukauMy He obABaTta 33 npogaxba B
HAKONKD — UEHTDANHKW  EXe0HEBEHWKS B
BrrrapuA, kakta | NyENWKaUMA BLB
HECTHHK LBEanmnCTe” B Fycum. B
ODMeNHEHWE Opyxectanto MEEAcTASEN
npoekTa 38 npopaxba npen Gpowepw B
Apabockure owpxae, Pycua v Kazaxctau.,

YonopeaHo © mosa  OApywecTeoTo  ThROW
MAPTHLEOD, KOATO Aa wHeecTupa 2 500 000
8B[0C 33 OOBLPWEEHET] HA NpoekTa [ paig
BopoEey’, Chef KOBTD sDMANEKCLT 48

4. Borowvets

In May 2008 the Company received the
constrection permit and started the
conslruction works in the Borovets rasort,
The company that wes chosen to camy out
the gross construction is Midia AD. The plot
where the project has been constructed is
with total area of 6600 sg.m. The project
provides tor 10 D00 sgq.m. built-up area and
includes - residential area - 5175 sa.m.,
commercisl area - 3140 som and
underground garages - 1 685 sq.m.

In October 2008 the Company received Act
14 and Certificate for completed rough
construction for the project in Borovels, As of
today the obssrvations in compliance with
the additionai directicns of CEZ have been
removed, Act 15 for the oulside electric
supply of the building project and the signing
of & contract for purchase of the electric post
shall be made afler completion of the
construction of the building (Act 15). As of
today all the construction works on the
project are frozen for an indefinite period of
time.

The Companys plans about the "Grand
Borovals® project were il to be finished with
the funds from the capital increase
procedure that wag caried ouwt in July-
August 2010, The amount raisaed however
fell short of the total funds needed to
cormplete the complax,

on 0Eth June 2071, the Bosrd of Directors
ook & decision for starting negotistions for
e zale of the real estate and the built hotel
apartment complex "Grand Borovets” of the
Cormpany for 3 starting price not lower than £
& 000 000,

In connectian with this, several publications
of an ad for sale were made In few national
daily newspapears in Bulgaria, az well as in
the newspaper “Vedomosli® in Ruessia. In
addition, the Company has presenied
projects for sale 1o brmkers in the Arab
countries, Bussia and Kazakhstan.

Paraliel (o this, the Company iz aclively
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thyHKUMOHWPE KaTo xoTen. B Tasn epniss
JOpyXECTEOTO YCTAHOBM KOWTAKTA M DOOW
NPErOBOPK U HAKCAKD  NOTEHLMANHY
WHEECTHTOPH.

Ha 17 pexesmepu 2013 r. Opysecreoro
CKARMYM QOroBop 38 QUHAHCOE NW3WHE HS
HEABMKUME BvoTH ¢ Bwnrgpus Tazaar"
EAL © NMAWHMOE OBEKT, WHBSCTWMLMOHHWR
npoekt  Tpadn Bopoeed”.  JTM3ddroeaTa
WEHE, KDATD cneneaws e Ouns wannarteda
fewe B paamep Ha 2 527 724,36 eepo Bes
O0Z, MepeoHa4ands NUSHHIOBSTE UBH3
cneppaws ng Oege wannareHa e cpok 2
MoAWHA OT NPEAABaHE HE BNAOSHHETD BhONY
MMAMHMOBMTE 08SKT, 0T Kowta 6 meceus
rpaTeced  mepuod, 4pes 24 NW3IlHroan
BHOCKM, JBM¥KMK HE 20 J4ncno HE Meceus,
23 KOWTD BHOCKaTa & gkixEsa, [pe
hukcHpada roaMiHes nuxea ot 9 %, Mo
BEIAMMHO CROpIayMeEHKE MeXOy CTpaHWTE
or 2014 r. cpoKLT 33 MTacABaHe Ha
AWZMHMOBWTE BHOCKWM BSWe yawm#eHd oo
209122019 r., B pe3avnTAT Ha  KOETO
MWIMHIOB3TE UeHa Gewe npomMeHEHE Ha
3183 968.45 espo Gea ONOC. B kpan Ha
2016 r. Mexgy cTpaHMTe GeWe NognucaHo
HOBO  CNOPA3YMEHVE, ChIMACHD  KOSTO
CPOKBLT 38 NOTACABEHE HE NHIWHIOBHTES
BHOCKW Gewe yansed oo 200122021 1., a
MUAKHIoBEaTa UeHa ChOTEETHD  Sewe
npomeHeHa Ha 3 4171 746 eapo Gea OOC, Mo
cunaTta wa Odorosopa oT 17 oexesmepn 2013
r. JHHTepKanuTan Mpomspre JueenonidkHT®
ANCHL & npexEkpnMnGg No HOTaoHanes peg
NEaBRoTD Ha coboraaHooT BLDxy
NoOSEMNSHHA WMOT  C
G5231.918.189, HaxopAw ce rp. Camokos,
obwpra Camowkos, Cowacka obnacr, w
NoCTPOEHETA B TO9W  MMOT  orpaga,
NEe0CcTanNADaWa XOTENCKWA anapTamMeHTeH
komnnek:s  ©  ocnyxPaup  o0skTe ©
HOEHTHEMKATOR §5231.918.188.2, Ha
nuanHrcgarena Benrapwa Muswars EAL B
pEayNTaT Ha TOBE W NEH YCNOBKATA Ha
oBpaTER NM3AKHT L MHTEpKandTan MpomspTv

ArpenonieHT ANCKLL  nomyan or
NAZNHIOOATENA BNA0EHASTO Ly
nmoTUTe, npeoMmer Ha  dorosopa 38

DIMHAHCOB MAIMHT,

6. OCHOBHM DUCKOBE M HECHIYDHOCTH, Npeg
KOWTO &  uInpaeedo  MuTepkanwTan
Mpomsprn  OueenonwedHt  ADCHMU  npes
QETAHANSTS YACT HE (hHHAHCOBATA rOJMHa

CICHOBHWTE PUCKOES W HECHTYRHOCTA, KOMTO
Murepkanutan Mporspte OWEENONMEHT"
AOCHL soxe pa cpewne npes 20159

WOEHTWRHESTOD |

searching for & partner who is willing to
invest EUR 2300000 for finishing the
project “Grand Borovets” in order to make
the compiex function as a hotal. i this
ragard, the Company hss established
coniacts and haes negotiated with =everal
potential invesiors,

On 17 Decampar 2013 the Campany signed
a coentract wih Bulgaria Leasing EAD for
financial leasing of real esiate subject to
which ig the inwestment project “Grand
Borovels”, property of Intercapital Property
Development ADSIC. The lease price of the
contract is EUR 2 927 724 36, excl. WAT.
Initially the lease price was agreed to be paid
in & 2-y=sr period, with a grace period of 6
months, in 24 instaliments each due on the
20th ot each month it is duee on and at a fixed
gnnual interest of 9%, By mutual agreement
of the paries in 2014, the maturity date was
exiended until 20.12.2079 3z a3 result of
which, the leasing price was altered to
3 183 952,46 eurg, excl. VAT, In the end of
2086 the parties reached & new agreement
for extensicon of the maturity date il
20122021 as a result of which, the leasing
price was altered to 3411 745 euro. excl.
WAT. Undar the contract from December 17,
2013 ICPD has transferred by notary
awnership the land with 1D 65231.918 189
located in Samokow, Sofia region, and the
building constructad on it, representing a
hote! aparftment compiex and senvice

| buildings with |0 $5231.918.185.2, to the

lezzor "Buigarian Leasing" EAD. Az a result
and under the conditions of a leazeback
agreement, |CFD has hbeen granted
possession of the properies subject to the
Contract far financial leasing by the lessor.

& Main rsks and Instabiliies which
Intercapital Propery Development faces
during the last part of the financial year

The man risks and  instabilties  which
Intercapital Propery Development may face
during 2012 are:
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FOAWHE 3
* [Mazapsd MCK - pWUCE OT HakaneHme
HE MEAEHNTS LIEHK HH
HEOBMXMKMTE MMOTH, KOHTD

APyWEECTEOTD NpogaBa B pe3ynTar
HE COMTO TEPCEME HA BAKSHLMOHHK

HMOTH, HEEKTS W PO 0T HUCBK
TYPMCTHYSCKM noTok 3a 2018 r B
pE3YMTET Ha GasHoTO
BLACTAHOBARAHE crneq
HEOTARBHELWHSTS rnoBanHa
HMHaHCOBE KpW3a.,

* MCK OT  HEBL3IMOXKHOCT 33
DECAY¥EAHE Ha  BI&TH  GaHknaw

FEEMH W H3NAOeHETE oBnMraunoHHa
EMIACHA - B Cﬂ}l"—laﬁ, Y& Ny HelTaoro
HE YCneEe G2 FEHEpWpE OOCTEThYHD
MPHEoaH 3d MoOKpHUEBHE H3
pE3xoOMTE 38 NUMXEM 1M NOraCHEE3HE
He IMREHALMTE,

F 48 Mudhopmaumn 38 cKRYHeHI ronamu

COEMKM Chi CEBPIaHN Winm
JAMHTEDECOBAHW NKLA
MNpaa PAArNEXAaHUR nepuon

“‘MiHrepranutan Mponspry OHBENONMBHT
AOCHML He & CKNOYBAND TOMEMW COSMKW
ChC CHEDSIHN KWK ZAUHTEDECOBAHN NS,

E.  MHubopmauwa 33 golgpHome W
obonyseawo apyxectes . MapwHa Kedn
MeHuoxumeaT' EOOO

Ha zacepamue Ha CLESTE HA OHPEKTORHTE
Ha JHTEpKanHTEN MporepTH
Ousencnwest” A0CHMU or 18042018 . &
EIRTO DlaHde 38 HAZHAYEEDIHE HA aTooH
ynpaseuTen Ha "Mapuna Kein MervaxmeHT"
ECOO, a wseddHo Heganko 3Jadwipob
AduHes, ®oFTo 43 NpencTaanAaga W
Ypaensss  OPYXECTBOTO  Z@EAHD o
HACTOALYWA ynoaedTan Pagoctrka Kpaness
Madteneees. [poMAH3TE € BNOWMCAHA B
Tweproeckrs DEFHETED = HOMER
20180508084247 o 08052018 r. no
SNERTOOHHOTD OBN0 HE JbWEpHOTS W
afcnyxeawo agpyxectas Mapuda Kein
MeHuasMBsHT EQDL

9. HMudopwauwa 3a cavkase Pegoedo
roguwHo ofwo cubpaHwe HE aKuMoHEepUTE
Ha Apy#ecTeoT:

Ha 27042018 r. Bewe npoBsgSHD
JACEAAHHE Ha DHEETE HE QUPSKTORUTE HE

»  Market risk - risk of decrease in
market prices of the real estate
properties e company is selling due
> lack of demand for vacation
properties as well as risk of low
tourist flow for 2018 due to the slow

recovery  from  the recent glabal
financial crisis.

« Risk of insbility to senice the
company's bank loans and  the

corporate bond issus of the Company

in case the company fails o
generate encugh revenues to cover
e axpanses for the interest amounts
dua and the principals.

7. Information for large transactions
concluded with related persons andlor with
stakeholders

During the perod in question “Intercapital
Froperty Development” ADSIC has not
concluded large transactions with  relatad
parties andfor stakeholders,

8. Information sbout the subsidiary and
senvicing company "Marina Cape
Management” Q0D

Al a meeting of the Board of Directors of
Intercapital Property Development ADSIC
from 18.04.2018 the Board decded to
appoint & second manager of Marina Cape
Management EOOD, namely HNedvalko
Zafitov Dinev, to represent and manage the
company together with the currenl manager

Fadostina Krateva Fanteleswa. Thee
amendmeant was eneterad in the Commercial
Registry by reqistration number

201 80508004247 dated 08.05.20128 on the
elactronic file of the subsidiary and servicing
company "Marinag  Cape  Managemeant”
ECOD

8. Information about Regular Annual General
Meeting of the Company's shareholders

On 2704 2018 there was a Meesting of the
Beoard of Directors of ICPD which tock a3
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MeNd AOCWL, Ha roeto Gewe B3eTO
PEWEHWVE 33 CAWKEIHE HA DSOUBHO FROWMLWIHD
JoWwo cebpadde Ha akyuoHepHTe 3a 2018
r., KDETO 08 ce npoasge Ha 20.06.2018 r. ot
13:00 yaca. & rpaa Codwa, yn. JoSpyoxa”
M2 6, eT. 3 NpH cNegHKuA AHeBEeH peg;

JTouka nupoa: Joknagd Ha yNpaouTenqua

Dprad 32 gelHocTTa Ha OpyxecTecto npas
2017 r.;

MpoekT 33 pewedwe; OBwaoTo cwbpaH@e Ha
axuMcHepKTe npuesa aoknand va Cheeta
HA  AWpEKTOpWTE 33 OedHDCTTa Ha
Ay ecTaoro npes 2017 I
KOHCONMOGWMPRHAA OOKN&4 38 OEAHOCTTE HA
Apy=xecteoro npas 2017 r.;

Touka sTopa:; MNoguWLeH 0okNag H3 COUTHKMA
KOMWTET HA [pyxecTeEoTO 38 OEWHOCTTE
npez 2017 r.;

MNpoekT 33 pewedve: OBLOTD ColpaHBE HE
BRUMCHEDWTE MPWEMA NOOWLLHMA OoKNa0 Ha
DOWMTHHA KOMWTST H3 JpyxecTeBoTo 38
AefHocTTa npe3 2007

Touka Tpetra: Ooknagw #Ha  H3I0QaHHR
PEMACTOMDEH OOMTOR  Ng FOOUWUHATE
CUHIHCOBM OTYeTH HE [pyxecTeoTo 33
2017 r.;

MNpoexT 38 pewedwe; O6WoTo chOpaHHe Ha

SKLMOHEDHTE  NpHEME  O0DKNENE  HE
W30paHMA  PEMCTPMPEH  oguTep no
rOAWLLHAR thiHaHCoR ardar Ha

Apywecteore 33 2017 r. v 0o rogMwHAA
KOHCONMAWMPEH  MHBHCOB  OTY4ET  HA
Opyxecteoro 38 2017 r.;

Touka yetespra: MpuemaHe Ha roaMwHNA
thmHaHooR am™aT Ha Opyxecteots aa 2017
r.

MpoekT 28 peeHve: OBLOTD CRBRAHKE HA
ARYUnHERNTE NpWaka rogulH+EAe d:lHHaHﬂnE
amyer ka dpyxecreoro 3a 2017 r;

Touka neta: NpreMaHe Ha KoHC2NMOWEEHAS
ragied SHHakcos oT4eT Ha OpywecTeoTo
a8 2017

MpoeKT 33 pewedws: O6WoTo ceipadue He
QKLBOHSDHTS  MpUamMa KOHCONWOWDaHKn
roguwed duHascoe ot4et Ha OpysecTecTs
33 2007 r.;

Tovks wects: [MpHEMEHE Ha pRLIBHAE 33

decision 10 convere a Genheral Annual
Meeting of the shareholders of the company
for 2018 on 25.06.2018 r. at 13:00 o'clock in
Sofia, Sredets region, 6 Dobrudja str., 3th
fioor with the following agenda;

“Item one: REFORT OF THE BOARD OF

H 1

DIRECTORS OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the repot of the
Board of Directors of the Company regarding
the activity of the Company in the year 2017,
and the consalidated management report of
the Company for the vear 2017,

Hem bty REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders epproves the annual report of
the Audit Committee of the Company for its
activity in the year 20107,

ltem three: REGISTERED AUDITOR'S
REPORT OM THE AMNUAL FINANCIAL

STATEMENTS OF THE COMPANY FOR
| THE YEAR 2017:

Draft Resolution; The General Meeting of the
shareholders epproves the report of the
chasen registersd auditor regarding  the
annual financial statement of the Company
for the year 2017, and the annual
consolidated  financial  statement of the
Company for 2017,

tem four: APPROVING THE ANMWUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017,

Drafl Resolution: The Genaral Maating of the
shareholders approves the annual financial
report of the Company for the yvear 2007,

[tem five: AFPROVING THE
CONSOLIDATED AMNUAL  FINANCIAL
REPORT QF THE COMPANY FOR THE
YEAR 20177

Draft Resolution: The General Meeting of the
shareholders approves the  annual
consafidated financial repon of the Company
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pasnpegenaHie Ha uHAHCOBHA pe3ynTar
Ha OpyxacTeoto 3a 2097 1.

MNpoekr 33 pewedds; ObwoTo cEpaHMe |3
ARLAGHEDWTE TNPWEME  NPERNoEaHneTd Ha

ChBETE Ha [QUPEKTOPHMTE C OTYETEHAaTa
nevanta o7 gerHocTTa Ha QoysecTeoTs 3a
2017 r. e pasWep Ha 96 330.32 ne. ga Guae
MZNCN3IBRaHA 23 NOKpUBdHE Ha EI‘-.-,'IF!.-'E'H Hel
OpyAecTeOT0 OT NPEOXOOHA FOZMH.

Touka CEOMa:; OcacGow 03EaHe oT
OTTOROPHOCT Ha 4JneHoReTe Ha ChLOoeTa Ha
SWMpERTOPWMTE 23 QEWHOCTTa WM Mpes
nepuoaa 01.01.2017 r.-31.12.2007 r;

Mpaext 33 pewenvs; DGweTo cebpaHue Ha
akUMoHEpHTE SCE000XOAEE OT OTTOBOPHOCT
JreHoBETE HE CbBETA HAE OWPEKTOPMTE
Bennyko  CToRdee  KnwHros, UeetenvHa
Uasmaposa XpucTosa v AXENOW 2012
OO0, c EMK 202371390, 33 AEAHOCTTE MM
npez nepuoga .01, 2097 r.-31.12.2017 r;

Touka coma; M2E0p Ha pEMMCTEHRaH 0auTop
38 MNPOREPKA W 2JESPKA Ha TOgWHMTE
UHAHCOBM OTH4STH Ha [OpywecTeaTe 33

2018 r.;

MposkT 25 peUeHrs. 38 NPOBERPHS W
JPEEOKS HE FOOQULHWTE WHOMoUOYVaneH W
KOHCOMWOMEEH PHHEHCDEM oTyeTty 33 2018
r. OfBwore cbbpaHWME HAE BHUMOHEDWTE
W2lMpa PErHCTPMPAHHA QOUTOR, NPEANOESH
o7 C1BETE HA OMPEKTOPMTE W NPENogbMaH
oT COMTHUA KOMMTET, ChIMBCHD
CLOLPXIWOTO ©2 B MaTepdandTe no
OHEBHWA DEF NPEONOKEHIAE:

Touka peeeTe. OmaeT Ha OupekTops 33
B RIKE © MHEECTHTORIATE;

MNpoesT 38 peweHrs: DBWOTO ChSpaHue Ha
AKLMOHEDHTE NPHENa OTHETa Ha JupexkTopa

4d B b3KS C MHBECTHMTODMTE]

Touyka peceta: Ooknag Ha YNPasuTEnHWMA
opraMd 33 W3menHeHve Ha MondTukEata =a
EBIHAMPIROSHHATE HR  YNeHOBSTE  Ha
Creeta Ha gupexkropnie Ha fdpyxacreorto
3a2M7r,;

Mpoekt za pewedre: OSWOTO celpaqte Ha

for the year 2017,

Item sbc APPROVIMNG THE
RESULT ALLOCATION
COMPANY'S ACTIVITY FOR
2077,

Crratt Resolution: The General Meeting of the
shareholders approves the proposs| of the
Board of Directors for the realized profil from
the activity of the Company for 2017, in the
amount of 98 330,32 BGN shall be used o
cover losses of the Company from previous
YEars.

FINANCIAL
OF  THE
THE YEAR

[tem BEVEN: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTAMTY DURING THE PERIOD 15T
JANUARY 2017 -315! DECEMBER 2017.;

Draft Besolutian: The General Meeting of the

sharehaolders releasas from responsibility the
membears of the Board of Directars Yelichko
Stoichey  Klingoy, Tsveteling Chavdarova
Hristova and Aheloy 2012 QOD, with
identification number EIK 202371380, for
their sctivity in the percd 1* January 2017 -
31 December 20107

itam eight: CHOOSING A REGISTERED
AUDITOR FOR  WVERIFICATION  AND
CERTIFICATION OF THE  ANNUAL
FINANCIAL BEPORT OF THE COMPANY
FOR THE YEAR 2018,

certify the annual individual and consclidated
financial statements for 2018, the General
Meating of Shareholders elects a registarad
auditor proposed by the Board of Directors

I and recommendad by the Audt Committes
{ according to the suggestion contained in the

ageanda.

em nine: REPORT OF THE INVESTOR
RELATIONS DIRECTOR;

Dhaft Resolution; The General Meeting of the
shargholders approves the repart of s
Investor Relations Director;

ltem ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY'S POLICY

FOR REMUNERATION OF THE MEMBERS
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FEUMCHEDHTE NpUEMa AokNana Ha CweeTa
HZ AWPEKTCPHTE 23 MINLAHEHWe HAa
MNonuTvkaTa 38 EbIHarpEsgeHuaTa  Ha
YNeHoBEETE Ha ChBETA Ha OMPEKTOCHTE HA
Apy»ecteoro 33 2007 1.

Tauka eguHageceTa; NMposanaHa Ha aapecs
Ha ynpaenedre b2 dpysecTearn;

MNpoekT 38 pewedws; O8wWoTo ceipaius Ha
BKUMOHEPWTE B3MME PEWSHHE 3APECHT Ha
ynpaanedie Ha [pywecTectc na o
npeMecT Ha yn. JJdoSpynwa’ Mo 6. er. 4.

Touka geaHageceTa: NpomAHa Ha yoTasa Ha
APy %ecTEOTS.

MpoerT 33 peweHde. BneE Bpb3ka o
PEWEHWETS No NPegXoaqdars Todka oT
oHesdds pen  obwoTo  ChOpadde Ha
aKLMoOHEpUTEe 0NoSpABa NEOMAHE B 4N, & OT
¥oraea  HE  OpWEECTBOTO  ChIMACHD
ChOBLKAWOTS ©F B MAaTepHandTe Mo
OH28HWA pen NpeanoxeHWe HE CheBETa HI
AMPSETORTE,

Touka TpHHaaeceTa: Onpeasna MaHaaTa Ha
OEMTHHA Komutet no wn. 107 o Zakona 38
HEIZBNCUMAR HHBHCOE 0T,

MNpoert 2a pewedws: OOWOTO Culpanne Ha
SKLMOHEpWTE  DNPEOSNs  MBHAATA  Ha
DAMTHHA KOMWTET HE 3 FOOWHKW, CYMTEHD OT
farTata  Ha  nposexgsHe  Ha  ofwoTto
ChOpaHNE;

TouKka YeTHpHHaneceTa; PazHu.”

10, WohopMauna OTHOCHD CTEHOBMLLLE Ha
YNpaBHTENHWA Opras OTHOCHO
EbaMOXHOCTMTE 33  peand3auws Ha

AYENMKYBEHW NPOrHOGEK
ApyxecTsoTo He @ MyGnUEYBEanc NporHo3M

30 pEIYATATUTE OT TEkyWaTta HaHCOeS
roauHa,

i~

-\'.'i'l:"

OF BOARD OF DIRECTORS FOR 2017

Craft Resalution: The General Meeting of the
shareholders approves the report of the
managament regarding the policy  for
remuneration of members of the Board of
Directors  developed by the Board of
Directors for 2017,

em eleven: Change of
address of the Company.

Draft Resolution: The General Meeting of
Sharehoiders decided that the management
address of the Company should be moved to
6, Dobrudja Str, 4™ floor.

Hem ftwelve: Changing of the Aricle of
Association of the Company.

mansgemeant

COraft Resolution: Under the decision of the
previous itemn of the agenda, the general
meeting of the shareholders approves &
change ih the Art. 6 of the Adicles of
Association of the Campany according to the
proposal of the Board of Directors on the

agenda.

ltern thiteen: Defines the mandate of the
Audit Committes under A, 107 of the
Independant Financil Audit Act,

Draft Resolutlon: The General Maeting of
Shareholders determines the mandate of the
Audit Committes st 3 years from the date of
the general mesting.

ltem fourteen: Miscellaneous.”

10,  Information abowt opinion by the
management body regarding the likelihood
of realization of the published forecasts

The Company has nol published forecasts
on the results of the cument financial vear.
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