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Koncoauaupan order 3a (pMHAHCOBOTO CHCTOMHUE

AxTHBH

HeTtexyium aktusn

Moy, Manimnm u coopbxenis H 06opyABaHe
HMusectnnmonnn mvoTtn

Apyri Bsemanms

AKTHBH 10 OTCPOYEHH AAHBIU

Herexyuum axrusn

Texymu akTusu

MarepaaAmn 11 CTOKH
Hesasbpreno crpounrteactso
Aanbynn B3emanns
Toprosckm i Apyri Bsemanms
Ilapu n mapiaan exsuBasenTn
Texyiin aktiBn

OO0 akTHBH

Aara: 19.04.2019
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CocraBuA: l. My l% "'ﬂ'a AW
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CobraacHo oAMTOpPCKH A0KAaA oT 30-04-2019 :

IToacuenne

2018 2017
000 As. 000 as.
13 306 13 477
23 746 26 699
- 447

21 21
37073 40 644
942 1060
295 328

10 10
5118 4750
98 172

6 463 6320
43 536 46 964

Hsnbannresen asupexrop !t

/Huxoaaii IToaunues, aec/

MNonuH4es

erucTpUpaH opy

/}em‘mo Kaunros/

Ctp. 2
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Koncoanaupas oruer 3a (PUHAHCOBOTO ChCTOSHHE

(mpoabAsKeHIE)

CobcTBeH KAIMTAA U TACHBH ITosacuenne 2018 2017
‘000 as. ‘000 AB.
CobcTeen kanmuTaa
OCHOBeH/AKLIMOHepeH KATTUTAA 14.1 6011 6011
Ipenmn ot emrcun 14.2 7 651 7 651
PesepB oT mocAeABaIa OLIEHK HA AKTHBUTE 14.2 5878 5963
Obmmn peseppu 14.2 1 1
Hartpymana 3aryba, nerno (19 760) (15 460)
O6mo cobcTBen KanuTaA (219) 4 166
ITacusu
Herexymun nacusu
3aAbAKeHNA KbM (DHHAHCOBH TPEAIPHATHS o 16 095 16 095
3aabAKeHNs 110 PUHAHCOB AHHHT 15.1 1454 1570
Apyra 3aabAKenns 18 1320 873
Hetexyiun nmacrsu 18 869 18 538
Texyiu nacusu
3aapAsmeHns KbM (DIHAHCOBH MTPEATPHATHA 15.2 997 386
3aabAmeHHA 110 (PHHAHCOB AH3ITHT 15.1 342 366
3aABAKEHNA ITO ODANTAIIOHEH 3aeM 153 4 838 4 407
Toprobekn saabAKeHHs 16 5 0643 7 304
3aADAKCHHA KbM IIEPCOHAAA M OCHTYPHTEAHH HCTHTYIIHI 404 296
AaHbunm 3aabAKEHIA 17 954 467
Apyru zaabakennsa 18 11 708 11 034
Texyrun macusmn 24 886 24 260
061110 macuBuU 43 755 42 798
OO01o cobcTBEH KANHTAA H TACHBH 43 536 46 964

Aara: 19.04.2019

CbcraBua:

Hsmnaautesen aupexrop : |

T

CobraacHo oAHTOpCKH ACKA2A oT 30-04-2019 :

Hukonah
Monuuyes
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Koncoamaupan oruer 3a neuasbara uau 3ary6ara u

APYI'Hs BCEOOXBATEH AOXOA

IToacuenne
Ipuxoan or npoaaxbu 19
Apyri npuxoan 20
Pasxoan 3a MaTepuasn 21
Pasxoam 3a BbHIIHI yeAyTH 22
Pasxoam sa mepconasa 23
Pﬂ3XOAH 3a ﬂx\lOP‘[‘H3ﬁLU'IH H 06@3{16{'1{{21 6
Apyru pasxoan 24
ITeuasba/3aryba or ONMepaTHBHA ACHHOCT
PHHAHCOBH NPHXOAH / Pa3XOAH 25
HpOa\{CHH B CHpﬂBCAAH'Ba'f‘ﬂ CI‘OI:'IHOCY Ha
HHBECTHIIHOHHHUTE HMOTH
Ileuar6a/(3ary6a) npean sanbuu
Pasxoa 3a rexymu KOPIIOPATHBHH AAHBIM BbPXY
neyaabara 26
Ileuasba/(3aryba) 3a roannara caea o6aaraue
Ao0x0A Ha aknun 27

Apyr BceoGxBaTeH AOXO0A
ITewasbu/3ary6m ot npeouenkn Ha umoTH

OG0 BceoGXBATEH AOXOA 34 FCOAHHATA

Aara: 19.04.2019

CrucraBua:

/Onruma bAI/IT
/ / /

/ / o
CohraacHo oauTopcku Aokaaa ot 30-04-2019 : éfi—?’w":—_\

|
Hsnbanurtesen AHPEKTOP : |

31.12.2018 31.12.2017
‘000 aB. ‘000 aB.
3 556 5354
76 16 302

(335) (302)
(558) (993)
(361) (301)
(89) (113)

(3 252) (8 475)
(963) 11 472
(1611) (6 583)
(1716) (4 507)
(4 290) 382
(10) (39)

(4 300) 343
(0.72) 0.05
(85) 848

(4 385) 1191

/Hukoaaii IToaunyes, aec/
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Koncoanaupan order 3a npomenure B cobcrBenns
KaIIUTAA

Benuku cymu ca npeacrasenn Ocnosen/ Ilpemuen  Apyrm Hepasnpeaeaena  O6mo
B ‘000 as. AxnmoHnepen pe3eps pesepBH negaaba/ xkamuraa
Kanuraa (Harpynana
3ary0a)
6 011 7651 5116 (15 803) 2975

Casro xbm 1 anyapu 2017 r.

[legarba/ (3arya) 3a roaunara 343 343
Apyr BceoBxBaTeH AOXOA;
TTocaeasanun omenkn Ha AMA:

VBearuenns 848 848
OG0 BceoBXBATEH AOXOA 34 848 343 1191
COAHHATA

Caano xbM 31 pekemspu 2017 r. 6 011 7651 5964 (15 460) 4 166
IMewanba/ (3ary6a) 3a roannara (4300) (4 300)

Apyr BceobxpaTen A0XoA:
[ocaeasamm omenkm va AMA:

Hamasenns (85) (85)
O010 BCceoOXBATEH AOXOA 34 (85) (4300) (4 385)
roAMHAaTa

Caaao xbMm 31 aekemepu 2018 r. 6 011 7651 5879 (19 760) (219)

Aara: 19.04.2019

CocraBua:

/A
- /
CoraacHo oAuTOpCKH AOKA2A oT 30-04-2019 : k/é//__..---——
/Huxkoaaii IToaunyes, sec/
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KOHCOAI/IAI/IPB.H OoT4YCeT 3a IIAPUYHUTE II0TOITU

Ioacuenue 31.12.2018 31.12.2017
‘000 as. ‘000 as.

OmneparnBua aeiinocr
[ocTbrnaenns ot kanenTu 1510 1586
IMaamanus kbM AoCTABYHIT (1 087) (1 090)
[Iaamasns Kb EPCOHAA H OCHIYPITEAHH HHCTHTYIIMN (433) (452)
[aatenn/ppacranosenn aaubin (Ges kopr.AaHbK) (97) (3)
[1aaTenn kopriopaTHBHI AaHBITH =
ApyrH nocreaenns or OIEPATHBHA ACHTHOCT 33 -
Apyru naamanns or onepartusHa AciiHoCT (280)
HeTten napuuen notok or oneparusna aeiinocr (74) (239)
Mupectnimonna Aeitnocr
Ioxynka Ha ABATOTPAIHH AKTHBH - (1)
Heren nmapuuen notok ot uuBecTHIMOHHEA AeiiHOCT - (1)
DunasCcoBa ACHHOCT
[Toayuenu zaenm
[Maamanus mo saemu =
[Taarmanms Ha AMXBHM, TAKCH -
Heten napnuen norok ot hunancosa Aeiinocr -
HeTna npomsana B napu u napuunu exsupasentn (74) (240)
ITapu 1 maprrdHy eKBHBAAEHTH B HAYAAOTO HA FOANHATA 172 412
ITapn u napuvnu eKBUBAACHTH B KPas HA FOAMHATA 98 172

Aara: 19.04.2019 '
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Ilosacuenus

1. IIpeamer na Aeiinocr

1. ,,Murepxanmraa [pomrspri Amsesormpat” AACHI] — koMmanusTa Maiixa
bR

mareprarmmrraa Ipomsprn Ausesonmbut” AACHIL e APYXKECTBO, perncTpupaHo cbraacHo 3ACHIL] sa
CCKIOPHTH3HPAHE HA HEABHAKNMH MMOTH. APY:KeCcTBOTO (DYHKLMOHMpA KaTO KOAEKTHBHA HMHBECTHIIHOHHA
CXeMa 32 HCABMAKHMH HMOTH; ,,CEKFOPHTH3AIMA HA HEABHKIMI HMOTH™ O3HAYAB4, Y€ APY/KECTBOTO 3aKyITyBa
HEABIAUMH HMOTH € MAPHYHHTE CPEACTBA, KOUTO € HaGPaAO OT HHBECTHTOPHTE uYpe3 M3AABAHE HA IIEHHH
KHHAA (AKLHH, OOAHTALIHN).
JaTepkarrraa Ipormrspra AuBesonmbut” AACHI] e yapeaeno B Pernrybanka bbarapus u repBoHadasHo e
srrcano B perucropa Ha CI'C ¢ Pewenne Ne 1 ot 29.03.2005 r., mapt. Ne 92329, Tom 1204, per. 1, crp. 23 no
bupmeno aeao Ne 3624/2005 r. Kbm HACTOAITHA MOMEHT Apy#ecTBOTO € BIiHCAHO B T'sprosekus PEerHCTHp
KBM ATEHLIMA MO BITHCBAHHATA C CAMHEH uaeHTHUKALIHOHEH KoA 131397743, Cepasnmero u AAPeChT Ha
ynpasaenne Ha Apyxectsoro e: rp. Cocus, ya. Axcakos Ne 7a.
CobBeThT Ha AMPEKTOPHTE € B ChCTaB, KAKTO CAEABA:

e  Beanuxo Kannros,

® [Isereanna Xpucrosa,

e  Axeaort 2012 OOA,

AHpexTop 32 BpB3KH ¢ unsecturopute ¢ Miaen boxnaos.

Obcaymsamu apyxectsa, cpraacuo msuckanmata ma 3ACHIL ca: Omriva Oant AA, Mapura Keiin
Mennasnsar EOOA, HTT Mirepkaniraa Mapxerc AA 1 AA Toxyuies 1 coapymuniy. OCHOBEH He3ABHUCHM
OLIEHHTEA Ha HeABH/KiMHTe nMoTH € Aobn 02 EOOA.

Aximnre Ha APYKeCTBOTO €a PErHCTPHPAaHH 3a THProbus Ha Bovarapcka ®omaosa Bopca — Codus AA u
nmazapa “NewConnect” B [Toanra.

2. OcHoBa 32 M3TrOTBAHE HA KOHCOAMAMPaHHA (PHHAHCOB OTYET

Koucoananpannsar unancos orver va I'pynara e chcrasen B chotsercrsie ¢ MeKAyHApOAHHTE CTAHAAPTH
sa unancoso oruntane (MC®O), paspaborenn u mybankypanu or ChBera 1Mo MEHMAYHAPOAHH CHYETOBOAHH
cranpapTi (CMCC) n npuern ot Esponeiickus cpios (EC).

PHHAHCOBHTE OTYETH HA APYKECTBOTO CA M3TOTBEHH B ChOTBeTCTBHE ¢ MEKAYHAPOAHMTE CTAHAAPTH 3a
dunancosn oryern, npuern or Komicusra ma Esponefickua cbios. Te Brarousar MemxaynapoaHuTe
cuetoBoAnH  crasaapti  (International Accounting Standarts (IAS)), Memxaynapoanmre CTAHAAPTH 34
¢unancopn oryern (International Financial Reporting Standarts (IFRS) u TBAKYBAHHATA 32 TAXHOTO
npuaarade (SIC - IFRS interpreations). MemayHApOAHHTE CTAHAAPTH 32 (DHHAHCOBH OTYETH BKAIOMBAT M
TIOCAEABAINTE H3MEHEHMA H AOITbAHEHHNA HA TE3H CTAHAAPTH H ThAKYBAHHATA 32 TAXHOTO NIPHAAIAHE, KAKTO I
ObAEIINTE CTAHAAPTH M THAKYBAHHATA 32 TAXHOTO MPHAArAHE, H3TOTBEHH OT ChBETA MO MEKAYHAPOAHH
caeToBoAHH craHAapTi (International Accounting Standards Board (IASB)).

KoHcoasAupaHnaT (bHHAHCOB OTYET € ChCTABEH B OBATAPCKH A€Ba, KOETO e yHKIHOHAAHATA BaAyTa Ha
[IPEANPHATHETO Maiika. Beraxi cymi ca npeacraseHn B XHAAAH Aeba (‘000 AB.) (BkAFOUITEAHO CPAaBHUTEAHATA
ungopmanus 3a 2016 I.), OCBEH aKO HE € [I0COYEHO ApPyTO.

3. AeciicTBaio npeanpuatHe
Koucoananpannsar ¢umancos oTier e cherasen npH criasgaHe Ha NPHUHINITA HA ASHCTBAILO IPEATIPHSTHE.
Koy 31.12.2018 r. Ipymara oramma sary6a sa meproaa B pasmep ma 4 385 XHA. AB. 1 OTPHIATEAEH TTAPHYCH

TNIOTOK OT ONEPATHBHA ACAHOCT B pasmep Ha 74 XHA. AB. Tekyunime macHBi HAABHINIABAT TeKyIITUTe AKTHBH C 18
423 xuA. AB.
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Tesn oberogreAcTsa MOKA3ZBAT HAAHYHETO HA 3HAYHTEAHA HECHTYPHOCT, KOATO MOXE A2 ITOPOAH CBILECTBEHO
CPMHEHHME OTHOCHO BbL3MOKHOCTTA Ha Ipymara Aa mpoabAkH  Aa YHKIMOHIPa KaTO AeHcrsamo
IPEAPHATHE He3 MOAKpEIIaTa Ha CODCTBEHHITNTE U APYTH M3TOYHHIIN Ha (PHHAHCHPAHE.

I'pymmata me ycnsBa Aa TEHEPHPa AOCTATBYHO NAPHYHH HOTOUM M TMOPaAH TOBA HE YCIABA Ad H3IIAATH
ABAKHMHTE AHXBH i TAABHHILIH 110 ODABEHNA 33 MPEACPOYHO M3HCKYeM ODAMTAIIMOHEH 32eM Ha APYHECTBOTO
maiika. Ha 24.10.2017 r. ¢ yBeaomAeHMe, AOBepEHHKLT 1o emmcusita, VuBecTBank AA, obssasa 1eAns
ODAMTALIMOHEH 32eM HA eMHTeHTa 34 NPEACPOYHO H3HuCKyeM. 3a moBede moapobHoctn Bk Oea. 15.3
ObAMraLHOHEeH 32eM.

PBbKOBOACTBOTO € IPEAIPHEAO CAEAHHTE O-3HAYMMI MEPKH 32 II0A0DpsBaHe Ha (PHHAHCOBOTO ChCTOAHHE HA
I'pymara:

e B pe3yATaT Ha I'IpCCI’YKI'}-’pHPH.HCTO Ha 3aAbAKCHHSATA, Oaxa BAHMIHATH HITOTEKH BBPXY 9ACT OT UMOTHTE Ha
APYVHECTBOTO J'\iaf:ﬂ(ﬂ, KOETO MY IIO3BOAHM Ad H3ITbAHH TOAfIMA YaCT OT 3aABAKEHHATA CH KbM CBOHTE
KAHEHTH,

L4 l"pynaTa MMPOBEHKAA ITOAMTHKA Ha ONTHMH3ApaHe Ha PAa3XOAHTE M CAEMEHTHTE Ha 06OPOTHI’IH KaITHTAaA.
OuakBaHuAT PE3yATAT OT Te3n MEPKH € HOAO6PHB2H€TO Ha AMKBHAHOCTTA.

PbkOBOACTBOTO cunTa, 4Ye BB3 OCHOBA HA HAIIPABEHHTE IPOTHO3H 32 OBACIIOTO pasBuTHe Ha I'pymara u
TPEATIPHETHTE MEPKH, KAKTO M 32 IIOAKPEIIA Ha YACT OT aKIHOHepHTe U 3aAbAGOYeHa pabora na CA B yacrra
Ha MPECTPYKTYpHpaHe Ha (DHHAHCHPAHUATA H THPCEHE HA HICKOAHXBEHO TAKOBa, IIE YCIee Aa MIPOADBAKH
CBOATA ACHHOCT M A2 HOTAacABAa CBOMTE 3aAbAKEHHNSA, Oe3 A2 ce Pa3TIPOAABAT aKTHBH 1 He3 Aa ce P eATTPHEMAT
CbIIECTBEHH HpOI\ieHH B HEroparta AeﬁHOCT.

4. TIpoMeHM B C4€TOBOAHATA MOAMTHKA

[Ipuaarane Ha HOBH M PEBH3MPAHH MEKAYHAPOAHH CTAHAAPTH 32 PHHAHCOBO OTUHTAHE (MC®O)
Hosu u usMeHeHH CTAHAAPTH M Pa3ACHEHHUA

CueToBOAHHTE TOAMTHKHM Ha I'pymaTa ca IOCAGAOBATEAHH C TesH, IIPHAATAHH [IPE€3 IIPCAXOAHHA OTYETEH
TIEPHOA, € H3KAIOHYeHHE Ha cAeaHuTe H3MeHeHH MC®O, spanpuern ot 1 auyapn 2018 r.

MC®O 15 ITpuxoAn 10 AOTOBOPH C KAHEHTH

CTanAapTbT € B CHAZ 32 TOAHUIIHH NEPHOAHM, 3aTTOYBAIM HA HAH cAeA 1 suyapm 2018 r. MCPO 15 e
mybarkyBan npes mMait 2014 r. u usmenen npes anpua 2017 r. MCPO 15 pbBe#Ad IETCTHIIKOB MOAEA, KOITTO
Ad Ce IIpHAaTa IO OTHOIUIEHHE Ha NPHXOAMTE, NMPOHSTHYAILM OT AOTOBOPH C KAMEHTH (C OrpaHHYeHH
M3KAIOYCHHI), HE3ABUCHMO OT BHAA HA CAGAKATA MAH HHAYCTpHATA. V3uckBanusTa Ha CTAHAAPTA Ce IIPHAATAT
H 110 OTHOIIEHHE HA NPH3HABAHETO M OLEHABAHETO HA TevarbHTe H 3aryOHTe NPH MpoAakOaTa HA HAKOM
Hedp)HHAHCOBH AKTHBH, KOMTO HE €a PE3YATAT OT ODHYaiHITe AelIHOCTH Ha NPEATTPHATHETO (HAIIP., IPOALKOH
Ha HMMOTH, MALUIMHHM M ChOPBHKEHHS HAM HemaTepHMaAHH akrusu). Copraacho MC®O 15 NIPHXOAHTE Ce
NPU3HABAT, 32 Aa C€ OTPA3H NPEXBBPAAHETO HA ODELIAHM CTOKH HAH YCAYTH Ha KAMEHTH, B PasMep, KOHTO
OTpassBa Bb3HATPAKACHHETO, HA KOETO MPEAIPHUATHETO OYAKBA A HMA IIPABO B 3aMfIHA HA T€3H CTOKH HAH
yeayra. Vsuckpar ce 1mOAPOGHH OMOBECTABAHMS, BKAIOYHTEAHO Aecerpernpana mH(poOpMauua 3a obmuTe
MPHXOAN; HH(POPMALINA 32 3AABAKEHHATA 32 H3ITBAHEHHE; IIPOMEHH B CAAAATA 1O CMETKHTE 32 AOTOBOPHHTE
AKTHBH H LIACHBH MEKAY MEPHOAUTE, H KAIOMOBH NMPELEHKN M NPHOAN3NTeARH onesku. HoBust cranaapr za
MPUXOAHUTE 3aMEHs BCHYKH M3HCKBAHHA 32 MPH3HABAHE HA MPHXOAH cbraacHo MC®O — MCC 11 Aorosopn
3a crponteactso 1 MCC 18 Ilpuxoan, KakTo M CBbp3aHHTE Pa3fiCHEHHA. CraHAZpTBT H3ICKBA HAH ITHAHO
PETPOCIEKTHBHO NPHAATAHE, HAH MOAH(HIIHPAHO PETPOCHEKTHBHO IIPHAATAHE.

MC®O 9 ©Punancosn HHCTPYMEeHTH: KAACH(HKAIMA U OICHABAHE

CrasAapTsT € B CHAA 32 TOAHIIHH IEPHOAM, 3alIOUBAINN HA HAH CAeA 1 aayapu 2018 r. MC®O 9 zamens
MCC 39 ®unancoBn HHCTpyMEHTH: npusHaBaHe ¥ oneHsaHe. CTAHAAPTBT BbBEXKAA IPOMEHH B
KAACH(PHKALIMATA M OICHABAHETO HA (HPHHAHCOBI aKTHBH U HOB MOAEA Ha OYaKBAHATA KpeAHTHa 3aryba 3a
obesnenka Ha punancosn aktusu. C Bansase B cuaa Ha MCPO 9 ot 01 aHyapn 2018 r. ce eamMuHHpAT
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ChluecTByBamuTe npean kateropuy B MCC 39: 1. Musectnimn, Appxany A0 masex, 2. 3aeMH 1 B3eMaHUA 1
3. OHHAHCOBH AKTHBH HA PA3ITOAOKEHHE 32 POAAKOA.

llpuaaranero va MCOO 9 msma 3HaumM ecext BLPXy dbuHanCOBHTE My ordern. Kaacndmraumara u
OLEHABAHETO Ha (pHUHAHCOBMTE MHCTPYMEHTH Ha IPymnaTa He ce NPOMEHAT CHIIECTBEHO B YCAOBHATA HA
MC®O 9, nopaan xapakrepa Ha AeiinocTra Ha I'pynara u BrAOBeTe unarcosn MHCTPYMEHTH, € KOUTO TO
pasmosara. Ha 6asa mna Ousmec moaena ma I'pymara sa ynpasaenme Ha dunaHCOBHTE aKTHBH 1
XAPAKTEPUCTUKHUTEC Ha TPOH3THYALIMTE AOTOBOPHH IapHYHH MOTOLH, PBKOBOACTBOTO € IPHEAO AR
KaacuHINpa (DHHAHCOBHTE AKTMBM OCHOBHO B KaTeropmsta ABArobm MHCTPYMEHTH, OLEHABAHM [10
AMOPTH3HPAHA CTOHHOCT.

KAﬂCH(i)HKaLIHHTH 1 OIEHABAHETO HAa Q)HHQHCOBHTC AKTHBH Ha prnaTa Ca NPErAcAaHH Ha OaszaTa Ha HOBHUTE
KpHTCPHI’I, KOHTO B3MMAT IIOA BHHMAHHE AOTI'OBOpPEHHTE IMAPpHUYHHA [MOTOLIM 32 AKTHBHTE H GusHec MOAEAQ, ITO
KONTO Te ca YHOpaBAABAHH. OIII)(:‘ACAHT C€ CaMO AB€ OCHOBHH KaTeropuu OIEHKH - M0 AMOPTH3HMpaHa H 110
CIIpaBeAANBA CTOHHOCT B rieqasbaTa u 32.I'Y6a‘l"ﬂ..

MC®O 4 3acrpaxosareaun aoropopu (Msmenemmsa): ITpuaarame ma MCOO 9 ®unancosu
uHcTpyMeHTH ¢ MC®O 4 3acrpaxoBaTeAHu AOTOBOPH

MameHeHHATa BAM3AT B CHAA 32 TOAMIIHH TIEPHOAH, 3aITOYBAIH Ha MAH cAaes 1 suyapu 2018 1. Ileata ma
M3MEHEHHATA € A2 ITPEOAOAEAT HECBOTBETCTBHETO MEKAY AATHTe Ha BAusaHe B cuaa Ha MCDPO 9 u Homua
sactpaxosateaenr  craHaapt MCPO 17 3acrpaxosateann aorosopu. ApyxKecTBara, KOHTO H3AABAT
3aCTPaxOBaTEAHH AOTOBOPH Bce olle mmie MoraT Aa sbanpuemaTt MCOO 9 ma 1 auyapu 2018 r. C nusmenennsra
C€ BBBEHKAAT ABA AATEPHATHBHH ITOAXOAQ - IIOAXOA 34 BPEMEHHO OCBODOKAABAHE H [IOAXOA Ha MPHITOKPHBAHE.
Bpemennoro oceobomaasane mospoassa Ha APYAECTBATA Ad OTAOKAT AATaTa Ha Bb3npuemane Ha MCDOO 9.
IloAxoABT Ha npunOKpHBaKE TO3BOAABA HA APYKecTBaTa, KouTo mpiAarat MCPO 9 ot 2018 1. aa IIpeMaxHaT
OT ne4aAbara uan sarybata edpekra, MPOMITHYAIL OT HAKOH CYETOBOAHH HECBOTBETCTBHA, KOMUTO MOTAT Al
BB3HUKHAT OT nprAaranero Ha MCQO 9 npean MCPO 17. Mamenenusra He ca npuaoxumu 3a Ipymara.

MC®O 2 ITramane na 6azata na axuun (Mamenenus): Kaacudukanna u onenapane Ha CAeAKH ¢
naamate Ha 0azara Ha aKuu

M3smenennsra ca nspasenn na 20 roun 2016r., upuetn ot EC na 26 despyapn 2018r. Msmenenusra BAHsar s
CHAZ 32 TOAMINHH IEPHOAH, 3armovBaliu Ha HMAH cAeA 1 smyapm 2018 r. Mamenenmara mnpeaBmkaar
M3HCKBAHHA 32 CYETOBOAHOTO OTYHMTaHe Ha eDEKTHTE OT YCAOBHATA 32 VIPAKHABAHE H HEYITPaRHABAHE BbPXY
OLEHABAHETO HA CAGAKH C IAALIaHe Ha 0a3aTa HAa aKLUH, YPEKAAHH C HAPHUHH CPEACTBa; 34 IIAAIlAHE Ha
0a3aTa Ha AKIMH C BB3MOMKHOCT 32 HETHO OT 3aABAKECHUATA 334 AAHDBK IIPH H3TOYHHKA YPEKAAHE H 32
H3MEHEHHs Ha YCAOBHATA 3a IIAAINAHE Ha 5a3aTa Ha AKIHH, KOETO IIPOMEHS KAACH(PHUKALEATA OT CAEAKA
YPEKAAHA C TIADHYHH CPEACTBA B CAEAKA, YPEKAAHA YPE3 H3AABAHE HA MHCTPYMEHTH HAa COOCTBEHHSA KAIIMTAA.
Wsmenennata He ca npuaoxmmvy 3a I© pynara.

MCC 40 Mupectunnonnu umoru (Msmenenusn): ITpexpbpasse Ha MHBECTHIIHOHEH HMOT

HMsmenennata ca usaasenn nHa 8 sexemspu 2016r., oaobpenn or EC Ha 14 mapT 2018r. Msmenennsra BAusaT s
CHAQ 32 TOAHIIHH ITEPHOAHM, 3alI0YBAllM HA HAH cAes 1 amyapm 2018 r. Msmenennsra aasar passcHeHUs
OTHOCHO HPEXBBPASHHSA OT HAH KbM HHBECTHIIHOHEH HMOT IPH MPOMAHA B HAMEPEHHATA HA PBKOBOACTBOTO
CaMO KOraTo JMa AOKa3aHa IIpoMsHa B n3moAssaHero. Msmenennara ne ca npuaoxmvu 3a I'pymara.

KPMC®O 22 OrunTane Ha CAEAKH M ABAHCOBM MAALLAHUA IO CACAKH B YYXKAECTPAHHA BAAYTA

Hspaneno na 8 aexemspu 2016 r., oaobpeno or EC Ha 28 mapt 2018 1., Pazscuenmero BAM3a B CHAA 3a
TOAHIIHH [IEPHOAH, 3aMOYBalIM Ha HAHM cAeA 1 anyapu 2018 r. PasacHenuero pasraexaa BBIpOCA 32
ONpPEACAAHE HA AATATA HA CAEAKATA 32 ILIEAHMTE Ha ONPEAEAAHETO HA CITOT BAAYTHHA KypC, KOMTO Ime ce
M3MOA3BA 32 IIPEBAAYTHPAHE HA AKTHBA, MTPHXOAA MAH Pa3XOAA (MAHM 9ACT OT TAX) IPH ITbPBOHAYAAHOTO HM
NPU3HABAHE, KOETO € CBBP3AHO C OTIHCBAHETO HA HENIAPHHEH AKTHB HAH HEIAPHYEH ITACHB, IPOUSTHYAIIH OT
MMAATEHO HAN HOAYYEHO ABAHCOBO ITAAIAHE TTO CACAKA B YYKAECTPAHHA BAAYTA.
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loamman noaobpenus Ha nmkpaa na cramaaprure va MCOO 3a nepuoaa 2014-2016 r. (usaapsenn ma 8
Aexemepu 2016 r.), oaobpenn ot EC na 7 despyapu 2018 1.,

. MC®O 1 - nmpemaxpate Ha KPaTKOCPOYHHMTE M3KAIOUEHHA, 3ACATAIIH TPEXOAHITE pasnopeAdH Ha
MC@O 7, MCC 19 1 MC®O 10, kouTo Bede He ca BAAHAHH.

. MCC 28 — yrounssa, ye u36OPBT OT B3AHMHHU M APYTH (DOHAOBE A2 OIEHABAT MHBECTHIIHHTE CH B
ACOLIMHMPAHI HAH CBBMECTHH IPCAIPHATHA IO CIIPABEAANBA CTOMHOCT mpes oTdyera 3a reuarbarta man
sarybarta TpsbBAa Aa Ce INPABAT IHOOTAEAHO 33 BCAKO ACOIMHPAHO HAH CBBMECTHO NPEANPHATHE IIPH
ITEPBOHAYAAHO IPH3HABAHE.

Ipremanero Ha HOBHTE CTAHAAPTH M M3MEHEHMATA B CBIIECTBYBALIH CTAHAAPTH HE AOBEAE AO IIPOMEHH B
CYETOBOAHATA MMOAUTHKA Ha I'pynaTa, ¢ HskArodenne Ha npuaaraero xa MCPO 9 u MCPO 15.

ITybAnkyBaHu cTaHAAPTH, KOHTO BCE OIIE HE CA B CHAA H HE €A BbL3NPHETH no-paHo

HO*AOA}’ Ca IIPpCACTAaBEHN Ha}cpa*mo HYGAHKYBZHHTC CTAHAAPTH, KOUTO BCE€ OIlle He ca ACIZCTBaHIH HAH HC Ca
OPHAOKEHH ITO-paHO OT FPYHHTH KbM AATAaTAa Ha H3AaBaAHe HA HACTOALLIHA (i)I/IHaHCOB OTHYET. OHOBGCTEHO [
KaK B pa3yMHa CTEIIEH MOKE Aa Ce OYaKBaA A 6’bAaT ITOBAMAHM OITIOBECTABAHHATA, (t)HHaHCOBOTO CbCTOAHHE 1
pESyATaTHTC oT AeﬁHOCTTH, KoraTto prna‘r:a B’]:S]'IPPICME TE3H CTAHAAPTH 324 ITbPBH ITHT. Tosa ce ouaxsa Aad
CTaHE, KOTaTO Te€ BAA3AT B CHAA.

MC®O 16 Auzunr

CraHpaapTBT BAM32 B CHAA 33 TOAHMILIHH IIEPHOAH, 3aTOYBAILK HA HAH cAes 1 anyapu 2019 r. MCOO 16
OIpEAEAs TNPHHIMITHTE 32 IPHU3HABAHE, OLIEHABAHE, IPEACTABAHE M OIOBECTABAHE HA AM3HHT M 32 ABCTE
CTPaHH IO AOTOBOP, T.€. KAHEHTA (,,AH3MHTOITOAYYaTeA”) H HAa AOCTABYMKA (s,amsuHTOAATEA). MCDO 16
MI3HCKBA AMSHHTOTIOAYYATEAHTE A2 OTYHTAT MOBEYECTO AMBHHTH B HaAaHCA M A2 TPHAATAT EAHHEH MOAEA IpH
OTYHTAHETO Ha BCHYKH AM3HHIOBH AOTOBOPH, C HAKOH M3KAFOUeHHA. OTUHTAHETO IIPH AM3UHTOAATEAHTE He
ce IPOMEHS MO CbiuecTBO. CTAHAAPTDHT IIIE 3aMENN AEHCTBALIMA AO TO3H MOMEHT CTAaHAAPT 32 OTYHTAHE Ha
AmspHr — MCC 17 u macrosmmTe Hacoku 3a ansunr — KPMC®O 4, ITKP 15 u [1IKP 27. MC®O 16 uzncksa
AH3HHIONOAYATEAHTE Ad OTYHMTAT ITOBEYETO AMSHHTH B Oasaca/oTdeTa 32 (DMHAHCOBOTO CHCTOAHHME H AA
IPHAAraT EANHEH MOAEA ITPH OTYHTAHETO HA BCHYKH AHM3HHIOBH AOTOBOPH, C HAKOH H3KAIOUEHH.

I'pynara naannpa aa npuaomn MCPO 16 3a rppsn rbT 32 (PHHAHCOBUTE OTYETH 32 TOAMHATA 3AMTOYBAIIA HA
01 anyapn 2019r. IlpeaBimkaa ce peTPOCIIEKTHEHO MPHAGKEHHE ¢ HAKOM M3KAIOUEHHA. Kymyaatusnms edpexr
ot npnaarane Ha MCPO 16 me ce npusnae B Hepasnpeaesenn medarbu xpm 01 suyapnr 2019 r., Hes
NPEH3YHCACHHE HA CPaBHUTEAHATA HHOpMars. Korato NIpHAOKH TO3H NMOAXOA 110 OTHOIIEHHE AUZHHTOBH
AOTOBOPH KAACH(PUIIMPAHH KATO ONEpPaTHBEH AM3HMHT, cbraacHo MCC 17, AM3HHTOITOAYYATEAS MOKE Aa
HATIPABH PCAMIA H3OOPH Ha IPAKTHYECKH HEAeCLoBpasHn Mepki/obAekdeHs npu npexoaa. I'pymara e B
NPOMEC Ha OIEHKA HA IOTEHUHAAHHTE €PEeKTH OT H3MOA3BAHE HA Te3H INPAKTHYECKH LEAeChOGpPasHu
Mepkn/ obAekaeHns.

MC®PO 9 ®Punancosn uHCTpyMeHTH: KAacH(pHKANHA U OLEHABAHE (Usmenennsn): Xapakrepucraku
HA MPEACPOYHO NOracABaHe C OTPHIATEAHO KOMIIEHCHPaHE

IsMmeneHnsTa, KOUTO €Ca B CHAA 32 TOAHLIHH MEPUHOAH, 3aII04BALIN Ha HAM caeA 1 anryaprir 2019 r, kato ce
TIO3BOAABA [10-PAHHOTO MM NpHAaraHe, rpeasarat npomana 8 MCOO 9 3a koHkpeTHH (PHHAHCOBH aKTHBH,
KOMTO B NIPOTUBEH CAYYalf OHXAa MMAAH AOTOBOPHH [APUYHH IOTOLH, KOHTO €A €AHHCTBEHO IAALIAHHS HA
TAABHHLA I AHXBA, HO HE OTTOBAPAT HA YCAOBHETO 32 AOIYCTHMOCT AHMHCTBEHO B PE3YATAT OT HAAHYHETO Ha
XapaKTEPHCTHKH Ha NMPEACPOYHO IOTACABAHE C OTPHLIATEAHO KoMiteHcupane. [To-koHkpeTHo, 3a dhumancosu
AKTHBH, C XapAKTEPUCTHKH HAa IPEACPOYHO IIOracsiBaHe, KOMTO GHMXa MOTAH Aa AOBEAAT AO OTPHIIATEAHO
KOMITCHCHPAHe, H3MEHEHHMATA H3HCKBAT (PIHAHCOBHAT aKTHB A C€ OLIEHSABA 1O AMOPTH3HPAHA CTOITHOCT HAH
110 CHIPABEAAHBA CTOMHOCT IPE3 APYT BCEOOXBATEH AOXOA, B 3aBHCHMOCT OT OLIEHKATA HA BI3HEC MOAEAA, 110
KOHITO TOIt ce AbpH. He ce ouaxsa Tean naMeHeHHs AQ OKaKAT BAHAHIE BBPXY (DHHAHCOBOTO ChCTOAHME HAU
pesyaTaTHTe OT AefiHocTTa Ha ' pymara.
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HoBu wuAM peBM3MpaHM CTaHAAPTH M pasacHeHMsA, H3AaA€HH 0T CbBeTa IO MEXKAYHAPOAHH
cueroBoAHH cranAapTu (CMCC), Ho Bce omre He ca 0A06penn 3a npuaarane or EC

CA€AHHTE HOBH HAM PEBUSHPAHH CTAHAAPTH, HOBH PA3fACHEHHS H IIPOMEHH KbM CbLIECTBYBAIIH CTAHAAPTH,
KOHTO KbM OTYETHATA AAT2 €4 H3A2AeHH OT ChBeTa MO MEKAYHAPOAHH c4eToBOAHH cTaHAapTH (CMCC), HO
BCE OLLEe HE ca 0A0Openn 3a mpuaarane oT EC H CbOTBETHO He ca B3€TH NPEABHA NPH H3TOTBAHETO HA
HACTOAIIMA (PHHAHCOB OTHET.

L MC®O 17 3acrpaxosatesnn sorosopu (3pasenn Ha 18 maii 2017r.)

. KPMC®O 23 Hecurypsocr npu Tpetnpane Ha AAHBK BBPXY AOXOAHTE (H3AaAeHa Ha 7 toun 20171.),
cnaa ot 1 auyapn 2019r.

. Hamenera ma MCC 28: Aparocpounn yvactus B ACOIIMHMPAHH H CBbBMECTHU IIPEAIIPHATHS
(u3pasenm Ha 12 oxromepu 2017r.), 8 cuaa ot 1 suyapn 2019r.

. l'oanninn moaobpenns Ha cranaaprute 328 MCPO 2015-2017 (m3pasenn Ha 12 aexemspu 2017r), B
cuaa ot 1 auyapu 2019r.

. Mamenenus na MCC 19: Mamenenme, CbKpalllaBaHe HMAHM VPeKAaHe Ha TAaHA (HM3AAA€HO Ha 7
espyapn 2018r.), B cnaa ot 1 auyapu 2019r.

. Msmenenns Ha mo3oBaBaHMsATAa HA KOHIENMTyaAHAaTA paMKa B cranAaptuTe Ha MCPO (n3pasenu Ha 29
Mapr 2018r.), B cuaa ot 1 suyapi 2020r.

4.4, [IpoMenu B cueTOBOAHATA ITOAMTHKA

Brnanpnerata cueToBOAHA IOAMTHKA € IOCAEAOBATEAHA C IIPHAATAHATA IIPE3 HPEAXOAHATA TOAMHA, C
M3KArOYeHHe Ha HoBuTe craHAapte MCPO 9 u MCPO 15, KOHTO ca IPHAOMKEHH 32 ITBPBH ITBT, CYHTAHO OT
01 snyapu 2018 .

5. CueToBOAHA ITOAUTHKA
5.1. O01mM noAoKeHHuA

Haji-spaupnvure CHETOBOAHH ITOAMTHKH, lemarami HIPpH H3rOTBAHETO HAa TO3H KOHCOAHAI/IP&H Cl)HHaHCOB
OTYET, Ca HPCACTQ.BCHPI TTIO-AOAY.

KOHCOAHAHpaHHﬂT CpPIHaHCOB OTHET € M3TOTBEH NPH CITa3BaHC Ha NIPHHIHIIHTE 32 OLICHABAHE HAa OTAGAHHTE
BHAOBE aKTHBH, IIACHBH, IIPHUXOAH U pa3xoAH, cbraacHo MC®O. Basure 32 oLeHka ca oIoBecTeHH TOAPOGHO
IIO-HATATbhK B CYCTOBOAHATA ITOAWTHKA KbM KOHCOAHAMPAHHA CiZ)I’IHaHCOB OTYET.

CAEABH. Ad ce 0'['6CA€H{H, 4€ IIpH H3TOTBAHETO HA NPEACTABEHHA KOHCOAHAHPAH deHaHCOB OT4YET Ca
H3TIOA3BAHH CHETOBOAHH OLICHKH H AOITyCKaHHS. B’prEKI‘I e Te Ca 6&3]‘IPaHP} Ha HH¢OPMQIIHH, MpEAOCTABEHA
Ha PBKOBOACTBOTO KbM AATaTa HAa H3TOTBAHE Ha KOHCOAHMAHPAHHA Ci)I/IHaHCOB OTHET, PECAAHHTE PE3YATATH
MOTaT Aa CE€ pasAMYaBaT OT HaIlIpaBEHUTE OLICHKH 1 AOITYCKaHIA.

5.2 IIpeacTaBane Ha KOHCOAMAMPAHUSA (DHHAHCOB OTYET

Koncoananpannsar ¢punancos order e npeacrasen 8 cbotsercreune ¢ MCC 1 ,ITpeacrasane Ha dpunancosn
ordet”. I'pymata nmpHe Aa NPEACTaBA KOHCOAMAMPAHMS OTYET 32 BCEOOXBATHHA AOXOA B €AMHEH OTHET:
KOHCOAMAHPAH OTYET 32 BCEOOXBATHHA AOXOA.

B koHcoAmampanms order 3a (pHHAHCOBOTO ChCTOSHHE CE HPEACTABAT ABA CPABHHTEAHH ITEPHOAA, KOTATO
I'pynara:

2) npHAara C4eTOBOAHA ITOAUTHKA PCTpOC]'ICIﬂ"H'BHO;
6) I'IPCI/IC’:'-{HCA}[B‘& PETPOCHEKTHBHO MMO3HIIHH B KOHCOAHAI*IP&HHH (bMHaHCOB OTYET, HAH

B) npemacncbnuplpa ITO3HUIIHUH B KOHCOAVIAHP&HI{H CI.)HH&HCOB OTHET

1
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5.3. ba3za 3a koHcoAnAQHAA

Boe dunancosus oryer Ha I'pynara ca KOHCOAMAMPaHN (PHHAHCOBHTE OTYETH Ha IPEATIPHATHETO Maiika I
BCHYKH ABIIepHH npeanpuartua kbMm 31 Aexenspn 2018 r. AbLuepHuTe IMPEANIpHATHS €a BCHYKH
NpeAnpusTIs, NPH KouTo I'pynara ynpakussa KOHTPOA BLPXy (PHHAHCOBATA M OMEPATHBHATA MM IOAHTHKA.
[peanpusriero maiika npuaotusa u VIIPAKHABA KOHTPOA, KaTO MPHTEXABA TIOBEYE OT MOAOBHHATA OT OOIIHA
Bpoit npasa Ha rAac. BCHYKH ABIIEPHH MPEATIPHATHA HMAT OTYETEH mepHOA, NpuKAroTBany kM 31 Aexemepn
2018 r.

Beuukn BBTpemHOIpyIaBH CAGAKH H CAaAAA CE eANMHHHPAT, BKAIOYHTEAHO HEPEAAM3HpAHHTE rmedarbu u
3aryOn OT TPAH3AKIMH MeHAY Apykectsa 8 I'pymara. Koraro HepeaAnsupannre 3arybH oT BHTPENIHOIPYIOBH
NPOAZKOH Ha AKTHBH Ce CAMMHHHPAT, CbOTBETHHTE AKTHBH CE TECTBAT 32 ODE3NEHKA OT IACAHA TOYKA HA
I'pymara. Cymute, npeacraseny BbB (DUHAHCOBHTE OTYETH Ha ABHIEPHHTE MPEATIPHATHA CA KOPHTHPAHI,
KBAETO € HEODXOANMO, 32 A2 C€ OCHTYPH ChOTBETCTBHE ChC CUETOBOAHATA OAHTHKA, IPHAarana ot I'pymara.

[lewaaba mam 3aryba m Apyr BceoOXBaTeH AOXOA Ha ADILEPHH NPEATPUATHA, KOUTO €A NPHAOGHTH HAH
IPOAIAECHH ITPE3 TOAHHATA, C€ IPH3HABAT OT AATATA HA NPHAOOHBAHETO, HAH CbHOTBETHO AD AATATA HA
MPOAKDATA HM.

HMBHecTHIHMM B ABLIEPHH OPEATPHATHA

,A,’bH_I,BpHI’ITE TNPEAIPHATHA, BKAFOYE€HH B KOHCOAHMAAITMATA, CA KAKTO CAEABA:

Hme Ha abiepHoTO Crpana Ha OcBoHBHA AGHHOCT 2018 2017
TIPEAIIPUATHE yUpeAdBaHe H yaactue % | yuacrtie %
OCHOBHO MACTO
Ha AGHHOCT

Mapumna Kefinn | Bparapns OTtaaBane IIOA HaeM u | 100% 100%
MeHHAKMBHT E€KCIIAOATALIMA  HA  HEABIKHMH

EOOA HMOTH

Mapuna Keiin Typc Buarapus Typoneparopcka aefinoct 100% 100%
EOOA

llo-aoay e mpeacrabana obobuiena umnancosa uncbopmanys 3a I'pynarta nmpean  BBTPENIHOTPYIOBH
CAMMHHAITHNH:

2018 2017
000 As. 000 AB.
Hetexymin akrusu 37110 40 686
Texyu aktnen 12 147 11 805
Obmo akTHBH 49 257 52 491
Herexymm macupu 18 869 18 538
Texym macusu 30 570 29 746
Obino nacusu 49 439 48 284
CobcrBen kanuTaA, OTHACAI Ce AO CODCTBEHHIIHTE HA IIPEATIPHITIETO (182) 4207
Mailka
[puxoan 4 286 22 323
[Tewanba/(3aryba) 3a roannara (4 304) 327
(85)
Apyr BceobxBaten A0x0A/ (3aryHa) 3a roAmHaTa 848
O6mmo BceobxpaTeH AOX0A/ (3aryHa) 3a roanHaTa (4 389) 1175
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Hernu mapuann notows or onepatneHa AeHHOCT (74) (239)
HeTHM nmapuyHn IoToLM OT HHBECTHITHOHHA AGHHOCT - ()
Hernu napirany rorow ot hHHAHCOBA AEHHOCT = —

Heren mapuuen morok (74) (240)
5.4. Caeaxu B MY>KAECTPAHHA BAAYTA

CABAKHTE B YVHACCTPAHHA BaAyTa C€ OTYHTAT BbB (b}’HKHHOHﬂAHﬂTH BaAyTa HA CbOTBETHOTO APY?KCCTBO oT
I'pynara o opunnasnns obmenen Kype KbM AaTaTa Ha CAeAKaTa (0bsBeHus (pukcuHr Ha Bparapcka mapoamna
anka). Ileqasbure u sarybure oT KypCOBH Pa3sAMKH, KOHTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3M CACAKH I
INMPEOLIEHABAHETO Ha HapUYHATE TTO3HWITHNA B '-ly}KACCTPELHHa BaAYyTA KBbM Kpasgd Ha OTYETHHA l"lepHOA, ce
NPU3HABAT B reyasbaTa HAN saryHaTa.

Henapuqmrre IMO3HUIIHH, OLICHABAHH 110 mcropnqecm I1€HA B ‘-IY)KACCTPHHHZ{ Bm\yra, CC OTHHTAT ITO O6M€HHI‘IH
KypC KbM AQTAaTa HA CA€AKata (He ca mpeouenenH). Hemapuynmpre mosmuiM, ONEHSBAHH IIO CIIPaBEAANBA
CTOMHOCT B Yy)KAECTPaHHA BAAYTA, C& OTYHTAT IO ODMEHHHA KyPC KbM AATATA, HA KOATO € ONpEAeAeHa
CIPABEAAHBATA CTOIHOCT.

B xoncoananpanns gunancos order na ['pynaTta BCHUKH aKTHBH, 3aAbAMKEHHUA H TPAH3AKIIUH HA OTAGAHHTE
ApyxectBa oT I'pynaTa BbB (DyHKIIHOHAAHA BAAYTA, PABAHYHA OT GBATAPCKI AeBa (BAAYTATA HA IIPEACTABAHE Ha
I'pynara), ce npen3qHCAABAT B OBATAPCKH ACBA IIPH KOHCOAHAAIMATA. PYHKIIHOHAAHATA BAAYTA HA OTAEAHHTE
Apy#ecTBa OT I pynaTa He € npoMeHsAHa B PAMKHTE HAa OTYETHHA IIEPHOA.

HPH KOHCOAMAAIIMA BCUYKH AaKTHBH H ITACHMBH Ce HPCHS‘IHCAHBB.T B 6’bArapC]ﬂ‘l A€BA ITO 3aAKAFOYHTEAHHA KYPC
KbM AaTaTa Ha KOHCOAMAMPaHHA puHAHCOB ordeT. [IpHXoAnTe 11 PasXOAHTe Ca IPEH3UHCACHH BBE BAAYTATA
HA NIPEACTaBiHe Ha lpynaTta 110 cpeAHHA KypC 3a OTYeTHHA HEPHOA. BaAyTHHTE KypcOBH PasAMKH BOAAT AO
yBEAHYeHIEe MAM HAMAAEHHE HA ADYTHA BCEODXBATEH AOXOA M C€ ITPU3HABAT B Pe3epPBa OT IPEH3YHCAEHHA B
cobetBenns KarTaa. [Ipu 0cBobOKAABAHETO OT HETHA MHBECTHLIHA B “YKAECTPAHHA AEITHOCT HATPyTIAHHTE
BAAYTHH PAa3AHKH OT IIPEM3YMCAEHH#, IPH3HATH B COOCTBEHHSA KAIIMTAA, Ce peKAacipHIMPAT B Ileqarbata
MAHM 3arybaTa M Ce NPM3HABAT KaTO 4acT OT redaabara mam sarybata oT mposaxbara. Penyranmsara u
KDPGK_'L[I/IHTQ, CBBP3aHHM C OHPCACAHHCTO Ha CHPHBEAAH'BH CTOHHOCTH KBbM AaTaTa Ha HPHAOBHBHH@, ce
TPETHPAT KATO aKTHBH U ITACHBH HA YY/KAECTPAHHOTO IPEAITPHATHE M Ce IIPEH3UHCAABAT B OBATAPCKH A€BA 110
3AKAFOYHTCAHUA Kpr

5.5. ITpuxoan u pazxoan
IIpusnaBane Ha NpUXOAM

[IpixoAn ce npusHaBat, 32 Aa ce OTPA3M HNPEXBBPAAHETO HA ODEILAHMTE C AOrOBOPA CTOKH MAH YCAYTH Ha
KAHMEHTH, B Pa3Mep, KOHTO OTPassiba Bb3HAIPAKAEHHETO, Ha KoeTo I pymaTa ouaksa Aa MMa IIPaBoO B 3aMAHA Ha
MPEXBBPACHHTE CTOKHM HAH JCAYTH.

HPEXBBPA}IHCTO Ha CTOKHTE HAH YCAYIHTE C€ OCHOBaBa Ha KOHIIECIIIHATA 32 IpexXpbpAsIHE Ha KOHTPOAa BBPXY
THAX, criocobHOCTTA Ad C€ PBKOBOAH H3IIOA3BAHETO Ha AKTHBA H Aa Ce ITOAYYaBaT IIO ChINECTBO BCHYKH
OCTAaHAAHM ITOA3H OT HEro. KOH'I‘I‘)OA’I:T BKAIOYBA M CIIOCODHOCTTA 32 IPEAOTBPATABAHE HA TOBA Apyrn
APYHKECTBA Ad PBKOBOAAT H3ITOA3ZBAHETO HA AKTHBA M IMTOAYYaBaHETO HA ITOA3M OT HETO.

Hpnonme OT AOT'OBOPH C KAHEHTH Ce IIPHU3HABAT, KAKTO CAE€ABA:
L4 B TEYECHHME HA BPEMETO IO HAYMH, KOHTO OTpassBa H3BbPIIAHATA OT prnaTa pa60m jate] Aorom)pa;
°® B OIIPEAEAEH MOMEHT, KOTaTO Cce HpCXB"prH KOHTPOABT B'bpxy CTOKHTE MAH YCAYTHTE HA KAHEHTA.

® NPUXOAHTE OT AOIOBOPH € KAHEHTH Ce MPH3HABAT HA basa 5-eranen MOAEA 3a IIPpH3HABAHE, KATO
pasrpaHH4YeHue ce HP‘B.BI’I B CACAHHTE ABE€ HACOKH CriOpeA MOMEHTa Ha VAOBAETBOPABAHE HA
3AABAKCHHETO 32 U3ITbAHEHHE!

O  3aABAKEHHE 32 M3IIbAHCHHE (HPEXB"prﬂHE Ha KOHTPOA) B T€YE€HHEC HAa BPEMETO — B TO3M
CAY‘-IZ.;I IPHUXOANTE Ce IIPH3HABAT TTOCTENIEHHO, CAE,A,BaI‘/‘IKI/! CTereHTa Ha NPEXBBbPAAHE Ha
KOHTPOAA BBPXY CTOKHTE HAH YCAYTHTE HA KAHEHTA,

O 32 HM3IIbAHEHHE, YAOBAETBOPEHO (HPCXB'IJPAGH KOHTPOA) B OITPEAEAEH MOMEHT — KAHEHTBT
ITOAyYaBa KOHTpOA BBPXY CTOKHTE HAH YCAYIHTE B OIIPEACAEHO BpeEME 1 IMNPHXOAHUTE Ce
IIPH3HABAT M3LAAO HABEAHBXK.
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ITpuxoau or Auxsu

lIpixoAnTe OT ANXBH Ce OTYHTAT KaTO CE H3II0A3BA METOAA HA eheKTHBHIA AUXBEH IIPOLIEHT, IPEACTABANBAII
HPOUEHTHT, KOHTO TOYHO AMCKOHTHPA OYaKBaHUTe GBACNIM NAPHYHH [AAILAHHA 32 OYAKBAHMA CPOK Ha
¢uHAHCOBHA HMHCTPYMEHT HAM 32 IIO-KPATBK ITEPHOA, KOTATO € YMECTHO, AO OAAAHCOBATA CTOMHOCT Ha
crmancosua akrus. [IPHXOABT OT ANXBH Ce BKAIOYBA BbB (DMHAHCOBHSA MPHXOA B OTUETA 32 AOXOAHTE.

HPHXOAHTQ OT AHXBH OT q.)HHaHCOBH AKTHBH Ha OTYHTAHH IIO CHpaBeAAHBﬂ. CTOMHOCT B Itedaabata MAHM
sarybaTa ce BKAIOYBAT B HeTHaTa newaaba / (3aryba) or TaxHaTa cnipaBeasnsa croitnoct. [IpHxoAn oT Auxsn
1o CbHHaHCOBH AKTHBH OTYHTAHH IIO ﬂl\!DpTHSHpaHa CTOHHOCT H Ci)IlHﬂHCOBH AKTUBM OTYHTAHH IIO
CIIPABEAANIBA CTOITHOCT B APYI BCEODXBATEH AOXOA, H3YHCACHHM IIO0 METOAA Ha e(eKTHBHATA AHXBa, Ce
MPH3HABAT B OTYETA 34 AOXOAHTE.

[IpuxoanTe OT AMXBH Ce H3MHCASBAT upe3 MpHAATaHe Ha eDEKTHBHHA ANXBEH IIPOLEHT BBLPXY OpyTHATa
HarancoBa cTOHOCT Ha (DUHAHCOBHTE AKTHBH, C H3KAIOYEHHE HA (PHHAHCOBUTE AKTHBH, KOHTO BIIOCAGACTBIHE
ca obesuenenn. 3a TAX ce MpHAara eEeKTHBEH AMXBEH NPOLEHT BLPXY HeTHaTa HAAAHCOBA CTOMHOCT Ha
¢unancosus aKTHB (CAEA IPHCITAAAHE HA KOMIICHCALINATA 32 321y0a).

OneparuBun pasxoau

OUEPZTH’BHHTE pasxoan ce IIPHU3HABAT B regasbara HAM 3ary6;rra TIpH ITOA3BAHETO Ha YCAYIHTE HAN HA AaTaTa
Ha Bb3HHUKBAHETO HM. PaBXOAI’ITe 3a ]"apaH]_H’IH Ce ITpU3HAaBaT U Ce IPHCITAAAT OT CBbpP3aHHTEC C TAX IIPOBHU3UH
IIpH ITPH3HABAHETO HAa CbOTBETHHA ITPHXOA.

PﬂSXOAH 32 AMXBH H Pa3X0AH MO 3a€MH
Pasxomne 3a AXBH C€ OTYHTAT TEKYIIIO ITO METOAAQ HA e(i)eKTHBHHH AHXBEH ITPOIEHT.

PaSXOAHTe I10 32€MH OCHOBHO HPEACTHBAEB&T AHUXBH ITIO 3aeMHTE Ha rpyHaTa. 1)ﬁ3XOAH II0 3aeMH Ce
HPH3HABAT KATO Pa3XOA 32 IIEPHOAA, B KOHTO €a BB3HHKHAAM, B KOHCOAHMAHPAHHA OTHET 32 AOXOAHTE Ha PEA
L PHHAHCOBH pasxoAn™.

5.6. HemaTtepuasHu akTHBH

Hemarepuasnure aktusu ce ONEHSBAT IThbPBOHAYAAHO 110 cebectofiHocT. B caydamTe Ha caMocTosTeAHO
NPHAOOHBAHE T € PaBHA HAa TOKYIIHATA LI€HA, KAKTO M BCHYKH HEBBH3CTAHOBHMH AAHDBIM H HAIPABEHHTE
IIPEKH Pa3XOAH BbB BPB3Ka C IIOATOTOBKA HA AKTHBA 32 CKCITAOATAIIHIL

[NTocaeaBammioTo oleHABaHE Ce H3BBPIIBA ITO I1€HA Ha anA06nBaHe, HaMaA€Ha C HATPYMAHUTE aMOPTH3AIHH 1
331‘57614 oT obesleHka. HanpaBeHHTe ODE3I[eHKH Ce OTYHTAT KaTO Pa3xXoA M ce NPHU3HABAT B OTuera 3a
eqaAdaTa HAR 3211}’63."1'3 H APyTHA BCceoOXBaTeH AOXOA 32 CbOTBETHHA ITEPHOA.

IocaeapamuTe pasxoAnTe, KOHTO Bb3HHKBAT BbB BPbB3KA C HEMATEPHAAHHTE aKTHBH CAEA I'bPBOHAYAAHOTO
npu3HaBaHe, ce npu3HaBatT B OT4era 32 nevaabata mAM 3arybaTa M APyrHs BCeoOXBATEH AOXOA B MEPHOAA HA
TAXHOTO BB3HMKBAHE, OCBEH AKO MMa BEPOSTHOCT T€ Ad CIIOMOTHAT HA aKTHBA A2 T€HEPHPA IIOBEYe OT
ITbPBOHAYAAHO ITPEABHAEHHTE OBAEIIN HKOHOMHYECKH M3TOAM M KOTATO TE3H PA3XOAH MOTAT HAAGKAHO Ad
ObAAT OLIEHEHHM M OTHECEHH KbM 4KTHBA. AKO TE3M ABE JCAOBHMA €A M3ITbAHEHH, PAa3X0OAHTE ce AODABAT KbM
cebecTOMHOCTTA HA AKTHBA.

AMOPTH3AIMATA Ce M3YMCAABA, KATO Ce M3MOA3BA AMHEIHHAT METOA BBLPXY OLEHEHHS [OAE3EH CPOK Ha
TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CAEABA:

e Codryep 2 roAuHH

o Apyru 6,5 roannn

AMOPTH3ALMATA € BKAIOUEHA B PeA “Pa3XOAM 3a AMOPTHSALMA M OOeslleHKa HA HePHHAHCOBH aKTHBH™ Ha
OTYETA 32 BCEOOXBATHHA AOXOA.

TrproBekiTe MAPKH M AHIIEH3H Ce TTOKa3BaT 110 HCTOpHYeCKa IeHa. ['e MMaT OrpaHiYeH IOAE3€H KUBOT H Ce
OTHACHAT IIO CC6CCT01"‘IHOCF, HaMaAeHa C I{aT]']YTIaHaTﬂ ﬂ}\lOpTHSaI.IHH.
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I'pynata nspbprusa BHIMATEAHA IPEIIEHKA, KOTATO OMPEACAS AAAH KPHTEPHITE 32 ITbPBOHAYAAHO [IPH3HABAHE
KATO 4KTHB HA PA3XOAHMTE 1O paspaboTBaHeTo ca OuAnM criasenn. IIpelenkara Ha PKOBOACTBOTO € Gasmpana
Ha IgAATa HaAYHA HHGOPMaLHa KbM AaTaTa Ha OTyera 32 PHHAHCOBOTO ChCTOAHHE. B AOMbAHEHIE BCHYKI
AEIHOCTH, CBBP3aHH ¢ paspaboTBAHETO HA HEMATEPHANEH ABATOTPACH AKTHB, CE HADAIOAABAT I KOHTPOAHpPAT
TEKYIIO OT PHLKOBOACTBOTO.

HsOpanusar npar Ha ChIeCTBEHOCT 32 HEMATEPHAAHHTE ABATOTPAHH aKTHBH Ha I'pynata e B pasmep na 700
AB.

5.2 HmoTH, MaIAHM, CHOPBKEHNA U 0GOPyABaHe (HETEKYIH MaTePHAAHH AKTHBH)

MmoTuTe, MammmuuTe, ChOphKEHHATA U 00OpYABAHETO ce oOleHABAT ITBPBOHAYAAHO IO CeDecTONHOCT,
BKAFOUBALIA [IEHATA HA MPHAODHBAHE, KAKTO I BCHYKH IPEKI PA3XOAH 32 IIPUBEKAAHETO HA AKTHBA B paboTHO
CBCTOAHNE,

I]OCACA‘B:«ILL[\OTO OLICHABAHE HA 3eMHTe U CrpaanTe ce H3BBPIIBA 110 IIpeoIIEHeHA CTOI“IHOCT, KOATO € paBHa Ha
CHPRBCAAH’BQT& CTOITHOCT KbM AdTaTa Ha HPQOL[CHKHTEI, HaMaAeHa C HATPYIIAHHUTE B [IOCACACTBHE AMOPTH3AIIHH
51 3?11"}’61/1 oT O6CSLIEHKEL HaﬂpaBCHITTe IIPEOIEHKH Ce IIPEACTABAT B OTYETa 34 BCEOOXBATHHA AOXOA M Cce
OTYHMTAT 32 CMETKA HAa CODCTBEHHS KAITHTAA (I'IPCOLIEH’b‘-lEH peaepn), aAKO HE ce IIPEAXOHKAAT OT HAYHCAEHH
IIPEAIT TOBA pﬂSXOAI’I. I—.[PH npoAa}KGa HAHM OTITHCBAHE Ha [IPEOIEHECHNA AKTHB OCTAHAAMAT l'IpCOI_IﬁH"b'-iCH
peseps ce OTpasfba 3a CMETKA Ha HepaslpeAeAeHaTa meyaana.

HOCACAB&LL[OTO OIIEHABAHC HA BCHYKH APYyra I'pyIm akTHBH Ce H3BbPIIBA 11O I1€HA Ha I'IPHAO6HBRHC, HaMaAeHa
C HATPyIIaHNUTE AMOPTH3AIHHT 1 321"y61-i oT OGCSLIEHK‘EL HﬂﬂpaBCHHTE OGEBL{CHKH C€ OTYHTAT KAaTO Pa3xoA u ce
IIPH3HABAT B OTYETA 34 mmeyaAbaTa MAH 3ary6aTa H ApyTHA BCeODXBaTEH AOXOA 32 CbOTBETHHA IMEPHOA.

HOCAEABQ.I_LLH pasxoAn CBBP3aHH C OIIPpCAEAEH AKTHB OT HMOTH, MﬁI.III/IHH, CbOPBAKEHHUA H 060PYABE{H€, ce
HpI/IGaBHT KbM 6H.AB.HCOBaTa ¢yMa Ha aKTHBa, KOraro e BEPOATHO prnaTa Ad MMa HKOHOMHMYECKH ITOA3H,
HAABHILIABAIITH ITbPBOHAYAAHO OLIEHEHATA ECI)BK[‘HBHOCT Ha CbINECTBYBAIIIUA AaKTHB. Beuukn APYyTH
TIOCACABALITH pasxoaAn ce IIPH3HABAT 32 Pa3xoA 3a II€EpHOAa, B KOHTO ca HaHPBBEHH.

prnﬂ.Tﬂ € Bb3lIpreaa AATEPHATHBHHSA ITOAXOA 3a ITIOCAEABAIIIA OIICHKA HA 3eMdA 1 CrpaAH H npenopqueAHua
34 BCHYKH OCTAaHAAH HETEeKyIIHn MATECPHAAHH AKTHBH.

VBeAnueHHATa Ha CTOI‘/‘IHOCTI‘Z, BBb3 OCHOBA Ha IIPEOIIEHKA Ha 3€MATa, C€ OTYHUTAT B VBCAMYCHHE Ha pCBEpBI/ITE.
I‘IaMPIAEHHH, KOHTO Ca AO pa.amepa Ha ITPEAHIITHH VBEAHYCHHA 32 CBIIHA AKTHB III€ C€ OTYHTAT KaTO HaMaAeHe
Ha CbInHA pesepB. To-mararbiman HaMaA€HHA B CTOHHOCTTA Ha AKTHBA Cc€ OTYHTAT B HAMAACHHE HA
AOITBAHHTCAHHTE pe3epBu (axo HMa TaKHBa) HAH KaTO TEKYII] Pa3xoA.

HPEOLICHT)‘-IHHHT peseps ce IIPH3HABA KATO HEPA3TIPEAEACHA meuanba CACA H3BEKAAHETO OT YI'IOTPC6?1 Ha
CbOTBETHHA aKTHB.

PCS_VATaTIdTC OT H3BCKAAHETO HaA HETEKYIIH AKTHBH C€ OIPEACAAT KAaTO CE€ CbIOCTABAT ITOCTBIIACHHATA C
OaAancoBaTa CTOHHOCT H C€ OTYHTAT BbB (i)HHaHCOBHR PE3YATAT 32 I'ICPHOAQ.

Koraro 6asancosara CTOHHOCT Ha AAACH HETEKYII AKTHB € I1O-BHCOKAa OT BBb3CTAHOBHMATA CTOI:'IHOCT, TO3H
AKTHB Ce 06€3H€HHB3. AO HETOBATA BB3CTAHOBMMA CTOIHOCT.

HMmorn, mammnn, ChOPBHKEHUA H ODOpyABaHE NPHAOGHTH IpH yCAOBHATA HA (DHHAHCOB AM3HHT, Ce
AMOPTH3HPAT Ha 0a3a HA OYAKBAHMA TTOAE3EH CPOK HAa TOAHOCT, OIIPEACAEH ITOCPEACTBOM CPaBHEHHE ¢
ITOAODHH aKTHBH HAM Ha 6232 CTOITHOCTTA HA AM3HHTOBHA AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATHK.

AMOPTHBﬂlII’IHTﬁ C¢ H3YHCAABA, KATO C€ H3IIOA3BA AMHEHHHAT METOA BBPXYy OLIEHEHHA ITOAE3€H CPOK Ha
TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CAEABA:

e Crpaan 25 roAHHHR
e Marmnun 3,3 roAunu
e  ApTOMOGHAH 4 roanHN
® CromaHcky MHBEHTap 6,67 roAnHN
o  CpopbxeHHs 10 roanHu
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¢ Kommorpn 2 rOAMHH

°  Apyru 6,67 roannu (codryep)

M36panusaT npar Ha ChIECTBEHOCT 32 MMOTH, MALIINHH, ChOPbKeHNs 1 obopyAane Ha [ pynara e pasmep Ha
700 as.

5.8. Mareprasnn 3anacu

Ma'i'epI‘IaAHHTC 3aITaCH Ce OIeHABAT I10 [MO-HHUCKATA OT ceDecTOMHOCTTA H HETHATA peaAM3HpyeMa CTOHHOCT.
P‘EL3XOAI‘ITC, HalpaseHH BbB BPpb3Ka € AOCTAaBAHCTO Ha MAaTEPHAAHHTE 3aIlaCH AC TAXHOTO HACTOSINO
MECTOIIOAOKECHHE H ChCTOAHHE, CE€ OTYHUTAT KAKTO CAEABA:

Marepnaan — AOCTaBHA CTOHHOCT, OIpeAeAeHa Ha ©0a3a Ha METOAZ ,,CPEAHO-
IIpeTerAeHa CToiHOCT

I'otona MTPOAYKLIHSA M — CTOHHOCTTA Ha ynoTpeDeHHTe IPEeKH MaTepHAAH, TPyA  obImm

HE3ABDPIIEHO IPOH3BOACTBO MPOH3BOACTBEHH Pa3XOAH, pasnpesesenH Ha 0asa Ha HOpMaAeH

IIPOH3BOACTBEH KaITAIIHUTET, Oes Ad C€ BKAIOYBAT pasxoAHTE 110 3aeMH.
Hernara PEMHSHPYEI\ia CTORHOCT € HpeAnOAameMaTﬁ IIpoAarHa II€HA B HOPMAaAHHA XOA Ha CTOITaHCKaTa
AefiHOCT MHHYC HpHﬁAI’ISI/ITCAHO OIICHEHHTE PAa3XOAHM 34 3aBbpIIIBAHE Ha TIPOH3BOACTBEHHUS IIMKbA H TE3H,
KOHTO Ca HEO6XOAHMH 34 OCBHILECTBABAHE HA 1'IpOA3.)K6aTa.

5.9.  Tecroee 3a obesnenxa Ha HeMATEPHAAHNTE AKTHBH W HMOTH, MALIHHM, ChOPBIKEHHA H
obopyasane

an H3YHCAABAHE HA 06€3L[€HK‘3T3. prnaTa Ae(brmnpa HaM-MAaAKaATA pasrpaHH4YHMa Ipylia aKTHBH, 32 KOUTO
MOTIaT Aa 6'bAaT OHPEACAEHH CAMOCTOATEAHH NMapUYHH IIOTOIH — €AMHHIIA, reHeprpaia HaPH'-!HI/I TIOTOILH. B
pe3yA'raT Ha TOBA HAKOH OT aKTHBHTE IMOAAEHKAT HA TECT 32 O6€3LI€HK3 Ha HHAHBHAYaAHA 62.33., a APYI‘H Ha Da3a
CAMHHIIA, reHepHpara MApMYHA ITOTOLH.

Benurn akrusn 1 ECAMHHIIH, TEHEPHPALIN MAPHYHH [TOTOLHM, C& TECTBAT 3a 0OE3IIeHKA, KOraTo ChOMTHA MAH
npomsHa B oOCTOATEACTBA HHAMKHPAT, Y€ TAXHATA O4AAHCOBA CTOHHOCT MOMKeE A2 He O'bAE Bb3CTAHOBEHA.

KoraTo pp3cranoBuMaTa CTOHHOCT Ha A2AEH aKTHB HAH €AHHHLIA, reHepHpaIia MapHYHH IIOTOLH, € ITO-HHCKA
OT ChLOTBETHATA DHAAAHCOBA CTOMHOCT, MTOCAGAHATA CACABA AA ObAE HAMAAEHA AO pasMepa Ha Bb3CTAHOBHMATA
CTOHHOCT Ha akTuBa. ToBa HaMaAeHMe IpeACTABAABA 3aryba oT obestenka. 3a Aa OHPEAEAH BB3CTAHOBHMATA
CTOITHOCT, PHKOBOACTBOTO Ha ['pymara mauncassa ovaksanute Gbaeru MAPHYHH [TOTOLH 34 BCAKA EAMHHIIA,
TeHepHpallla [APHYHK MOTOIM, H ONPEACAS MOAXOAAINHA AHMCKOHTOB (haKTOp € IleA KAAKyAHpaHe Ha
HACTOALIATA CTOMHOCT Ha Te3H [aPU4HH MOTONHN. AAHHHTE, H3[IOA3BAHN IIPH TECTBAHETO 32 OOESIICHKA, Ca
NPAKO CBBP3AHH C IIOCAEAHHS OAODpeH 1porHosen Groaxer Ha I pynata, kopurnpan IIPH HeOOXOAUMOCT, 34
A2 ObA€ HM3KAIOUEHO BAHMAHHETO HAa OBAEIH PEOPraHU3AUMH M 3HAYHTEAHH ITOAOODEHHA Ha AKTHBHTE.
AnckoHToBHTE (DAKTOPH CE OIPEAEAAT IO OTAEAHO 32 BCAKA CAHA CAHHIIIA, TEHEPHPALA IAPHYHA MTOTOLH, H
OTPa3fiBAT PHCKOBHA NPOHA, OIIEHEH OT PBKOBOACTBOTO Ha ['pymara.

3arybure OoT OOe3lEHKA HA EAMHMIA, TEHEPHPAINA [IAPHYHHI IIOTOLM, Ce PAIPEACAAT B HAMAACHHE Ha
0aAaHCOBATA CyMA HA AKTHBHTE OT Ta3H EAHHMLA HPOMOPIHMOHAAHO Ha OAAAHCOBATA UM CTOIHOCT.
PrroBoAcTBOTO Ha I'pynata nmperensBa MOCACABAILO AAAM CHINECTBYBAT HHAMKALIHH 32 TOBA, Ye 3arybara oT
ODe3leHKa, IPH3HATA B IPEAXOAHH TOAHMHH, MOXKE BEYe A He CBINECTBYBA MAM AA € HAMAAeHa. | Ipusuara B
MIHAA [EPHOA ODe3leHKa Ce BL3CTAHOBABA, AKO BB3CTAHOBMMATA CTOMHOCT HAa €AMHHIATA, TeHepHparia
MAPHYHH ITOTOIM, HAABHINABA HEMHAaTa DAAAHCOBA CTOHOCT.

5.10. HMuBecTHMHHOHHH HMOTH

I'pyniara oTvmTa KATO HHBECTHLIHOHHN MMOTH CrPaAy, KOHTO €€ ABPAT [10-CKOPO 32 MTOAYYABAHE HA IPHXOAH
OT HAEM HAH 32 VBEAHYEHHE Ha KAlTNTAaA2 MAH H 32 ABETE, HO CBILIO M 32 TIPOARKDA B PAMKHTE Ha oOuyafinara
HKOHOMHYECKA ACITHOCT.

MHBEC]‘HILHOHHH’TC HMOTH C€ IIPpH3HABAT KATO AaKTHB BbB CPIIHRHCOBHTE OTYETH Ha l"pyna‘ra camMo IIpH
VCAOBHE, Y€ CA H3ITBAHEHH CACAHHUTE ABE M3MCKBAHUA:
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® BECPOATHO € Ad 6’11,&3'1‘ TTOAYYE€HH 6’BA€LL[H HKOHOMHWYECKH H3TOAH OT HHBECTHIITHOHHHUTE HMOTH

° CTOHHOCTTA Ha HHBECTHLIHOHHHTE HMOTH MOMKEe HAACKAHO AA 6']:AC OII€EHEHA.

I/’IHBCC’THL{I‘IOHHHTE HMOTH C€ OlleHfBaT ITbPBOHAYAAHO 10 CC6BCTOI:‘THOCT, BKAMOYBaIIa TTOKYITHATA 1I€HA U
BCAKAKBI pa3xXoAH, KOUTO ca IIPpAKO CBBP3aHH ¢ HHBCCTHLIMOHHHA HMOT — HaIIpuMep XOHOpapH 3a HpaBHH
YCAYIH, AAH'BIIH [10 HPGXB'pr}lHe Ha HMOTA H APYTH pHSXOAH ITO CACAKaTA.

CAeA I'bPBOHAYAAHOTO MM IIPH3HABAHE HHBECTHIIHOHHITE HMOTH, C€ OTYHTAT KATO Ce M3MOA3BA MOAEADT Ha
CIIpaBeAAMBATA CTOHHOCT. CHpaBeAAHBATA CTOHHOCT NPEACTABAABA HAIT-BEPOATHATA LIEHA, KOATO MOWKE Ad
ObAE MOAyHYeHa Ha Ia3apa KbM AaTaTa Ha GaraHca. MHBECTHLIHOHHHTE MMOTH Ce ITPEOLICHABAT HA TOAHIIIHA
Oaza M ce BkarousaT B Oruera 3a meuanbata HAM sarybaTta M APYTHs BCeOOXBATCH AOXOA IO TA3APHH
croiiHocT. Te ce onpeAeAfT OT HE3aBHCHMHM OLIEHHTEAH C npocecHoHaAHa KAacHUKAIINA 1 3HAYHTEACH
NpohecHONAAEH OIIHT, KAKTO 1 CKOPOIIIEH OITHT B MECTOHAXOKAEHHETO H KaTEIOPHATA HA OIIEHABAHHSA HMOT,
GasupaiiKil ce HA AOKA3ATEACTBA 34 MA3APHHTE YCAOBHA.

[lewanbara nan sarybara, BH3HHKBALLA OT IIPOMSANA B CIPABEAAHBATA CTOMHOCT HA HHBECTHLIOHHIA IIMOT, Ce
BKAIOYBA B I1€4aAbaTa MAHM 3ary6aTa 3a 11ePHOA2, B KOHTO Bb3HUKBA.

Iocaeaparupre pasxoan, CBLP3aHH C HHBECTHIIHOHHM HMOTH, KOMTO BedYe Ca IPH3HATH BbB (DPHHAHCOBHTE
ordeTH Ha I'pymara, ce npubapar kbm GaraHCOBaTAa CTOMHOCT HAa MMOTHTE, KOTATO € BepoaTHO ['pymara Aa
TIOAYYH  ODBACIIM HKOHOMHYECKH H3TOAH, HAABHINABAIIH IMBPBOHAYAAHO OIICEHEHATa CTOMHOCT Ha
CHLUECTBYBATIINTE HHBECTHUHOHHN HMOTH. Benmuku Apyrm mocaeapainy pasxoamu ce MPHU3HABAT 32 PA3X0A B
IIEPHOAA, B KOHTO €a Bb3HMKHAAM.

I'pynara ornmcea MHBECTHIOHHMTE CH HMOTH NPH NPOAXKDATA UM HAM TIPH TPARHOTO MM M3BAKAAHE OT
yroTpeba, B cAyHail de He Ce OUAKBAT HUKAKBH HKOHOMITYECKH H3TOAH OT TAXHATA npoaanta. [leuasbure man
3aryOHTe, B3HMKBAILH OT M3BAKAAHETO MM OT ynotpeba MAH mpopaakbata mm, ce npusmasaT B Oruera sa
neuanbata mAM 3arybarta M APYTHA BCEODXBATEH AOXOA M Ce ONPEAEAAT KATO PA3AMKA MEAAY HETHHTE
IIOCTBIIAEHHA OT IIPOAaKDATA 1 GAAAHCOBATA CTOMHOCT Ha AKTHBA.

[IpuxoAnTe OT HaeM H ONepPATHBHHTE Pa3XOAH, CBBP3AHN C MHBECTHIIMOHHH MMOTH, C€ OTYHTAT CHOTBETHO
KATO ,,[IPHXOAH OT NPOAXKOH™ 1 ,,pA3XOAH 32 MATEPHAAH, ,,pA3XOAH 32 BHHIIHH YCAYTH™ H ,, ApYTH pasxoan’.
Ilo pHHIHAIT AOXOABT OT HHBECTUIIHOHHH UMOTH (HAEMM) € HHBECTHLIHOHEH AOXOA H C€ [I0COYBA OTACAHO.

5.11. PunancoBH aKTUBH

Punancosu HHCTPYMEHTH — IIbPBOHAYAAHO IIPpHU3HABAHE W ITOCAEABAIIIO OLIEHABAHE

ITvpBonauasHo npusHaBane
prnam macu(tmuupa MpH I'bPBOHAYAAHOTO NpHU3HaBaHEe Ha (i)l‘IH.’«LHCOBHTC AKTHBH B CA€AHATA KATETOPHH:
OunensBanu mo AMOPTH3HPAHA CTOHHOCT,

Kaacndmrannsra ce onpeseas na 6asa Gusnec MoaeAa 3a yIpaBAeHIe Ha AAACHHA KAAC (PHHAHCOBH AKTHBH 1
AOTOBOPHHTE XapaKTEPHCTHKH Ha napuaruTe notouy. HMusecrnnmm, abpaann or I'pymata ¢ nea moayuasane
Ha 11e4aABa OT KPATKOCPOMHH NPOABKGH HAM OBPAaTHH HOKYIIKH, Ce KAaCH(DHIHPAT KaTo (hHHAHCOBH aKTHBH,
Abpranu 32 ThpryBane. Musectiimm B AbArosn uncrpymerta, konro I'pynara abpsn B pamkire Ha Gusmec
MOAEA C TeA ChOHpaHe Ha AOTOBOPEHHTE [IAPHYHH TIOTOIUA, Ce KAACHMUIMPAT KaTo (DHHAHCOBH AKTHBH,
OTYMTAHH 110 AMOPTH3HPaHA CTOHHOCT. IlHBecTHiMM B ABATOBH HHCTpyMeHTH, KOuTO I'pynara ABp#H B
pavkuTe Ha OusHeC MoAeA ¢ meA chOHpaHe Ha AOTOBOPEHHTE ITAPHYHH IOTOLM H IPOAAKOA ce
KAacHpuImpaT KaTo (PHHAHCOBH AKTHBH, OTYHTAHH T10 CIIPABEAAHBA CTOIHOCT B APYT BCEODXBATEH AOXOA.

PDuuancoBu AKTHBH, OTYHTAHHU 11O aMoansﬂpaHa CTOHHOCT

B Tazn KATEeropisa MOIaT Aa MOMaAHAT CAEAHHTE Q)HHHHCOBH AKTHBH Ha l—'pynaTa, B 3aBHCHMOCT OT 1136paH1/m
busnec MOAEA H xapam‘epnm‘m{m‘e Ha IMapHYHHUTE MOTOIH OT TAX: TBPrOBCKH B3€MaHHA, KPEAHTH 1 3a€MH,
B3€MAaHHA 1O AM3HHIOBH AOTOBOPH, B3eMaHHA ITO IIPEAOCTABEHH ACIIO3HMTH, B3eMaHHA ITO IIECHH, B3eMaHHA,
HPI‘IAOE)HTH Hpes LecuH, KpeAHTH H 3a€MH, HPHAOBHTI'I qpes necuH, HHBEeCTHUIIHUH, ABPHAHH AO ITAACK.

Tbprosckn B3emanusn
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ToproeeknTe B3emanHs ca cyMH, ABAKHMH OT KAHEHTH 3a IIPOAAACHH CTOKH HAH VCAYTH, H3BBPIHEHH B
obmuafinata AeitHoct Ha I'pynarta. O6HKHOBEHO ca Cbe CPOK 3a ypewKAaHe B pamkuTe Ha 30 AHU H
CACAOBATEAHO BCHYKH €A  KAacupuumMpanu Kato Tekymu. TBProBCkMTe B3eMaHHs ce I[PH3HABAT
ITbPBOHAYAAHO B pasMepa Ha OE3yCAOBHATA CyMa 3a ITOAYYaBaHE, OCBEH AKO HE ChABPAKAT 3HAYMTEAHH
(bHHAHCOBH KOMITOHEHTH, TOTaBa Te €A PHIHABAT 110 CTIPABEAAHBA CTOITHOCT. I'pymara AbpiKH THProBeKHTE
B3EMaHMA C LeA ChbOHpaHe HA AOTOBOPHUTE IIAPHYHH IIOTOIH M CAEAOBATEAHO I OIEHSBA BIIOCAEACTBHE ITO
AMOPTH3HPAHA CTOHOCT, H3IIOA3BAITKH METOAA HA eDeKTHBHHA AHXBEH HPOLIEHT.

Apyru B3emanus

Tesu cymu 06ukHOBEHO IIPOH3THYAT OT CACAKM H3BbH ODMYAITHATA ONEPATHBHA AcHHOCT Ha [ pynara. Auxsu
MOTAT Ad CE HAYHCAABAT Ha 0a3a 11a3apHUTE AMXBEHH HHBA, KOTATO CPOKDT HA IIOTACABAHE HAABHILABA IIECT
Mecera. ObuknoBeno obesredeHneTo e ce noay4asa. Herekyrimrme Apyra B3eMaHHs ca ABAKHMHE H ABANKITMI
B PAMKHTE HA TPH I'OAHHH CACA KPAst HA OTYETHHA IIEPHOA.

ITocaeaBama onenka Ha (i)ﬂnal{conu AKTHBH

Durarcosu AKIHUBH, OFFHUIRANNL RO AMOPIUSHDAHA CHOUNOH

Caea II'bPBOHAYAAHOTO NPH3HABAHE AKTHBHTE CE€ OTYHUTAT 10 AMOPTH3HPAHA CTOHHOCT.

OTynranero mmo AMOPTHU3HPAHA CTOHHOCT M3HCKBa IIPHAATAHETO HA METOAA Ha e@emmmnﬂ AHXBEH TIPOLIEHT.
AMOpTHsnpaHaTa CTOHHOCT Ha canaHCOB AKTHB € CTOMHOCTTA MO KOATO c]mHchosmrr AKTHB € OTYeTeH
IIbPBOHAYAAHO, HAMAACHA C ITOTALLICHHUATA ITO TAABHHLIATA ITAIOC HAH MHHYC HATPyHIaHATa AMOPTH3ALIHA C
H3IIOA3BAHE HAa METOAA Ha ecbercrm;mm AHXBCH IIPOLIEHT HAa BCAKA PA3AMKA MEKAY MBPBOHAYAAHATA CTOHNHOCT
H CTOHHOCTTA Ha ITAAEK H HAMAACHA ¢ 0De3I[eHKaTAa.

Dunarcosu axmusy, omuumant no cnpasedausa comoirocm npes 0pye eceobixeamen doxod

CAeA IMBPBOHAYAAHOTO NpPH3HABAHE AKTMBBT C€ OLEHABA MO CHPABEAAMBA CTOMHOCT ¢ OTYHTAHe Ha
MPOMEHHTE B CIPABEAAHNBATA CTOHHOCT B NPEOLIEHDYHNA PE3EPB HA HHBECTULMNTE B IEHHH KHHKA (APYT
BCEODXBATEH AOXOA). KOraro ABATOBHAT HMHCTPYMEHT ce OTHHINE, HATPYIIAHHTE MeHaAGH HAH 3aryou
IPU3HATH B APYT BCEOOXBATEH AOXOA C€ MPEXBBPAAT B IIe9aAbaTa HAH 3arybata.

Duraricosu axmusu, omyumanu no cnpasedsusa (moinowm npe3 newaibama uin azybana
CAes mBPBOHAYAAHOTO NPH3HABAHE AKTHBBLT CE OIEHABA 10 CIIPABEAAMBA CTOHHOCT € OTYHTAHE Ha
[IPOMEHHTE B CITPABEAAHBATA CTOMHOCT B IledaAtata HAH 3aryHara.

OGesnenka Ha (¢puHaHCOBH aKTHBH

I'pymata npusnasa obesrenka 3a ouaksann KPEAHTHH 3aryOH 32 BCHYKH ABATOBH MHCTPYMEHTH, KOHTO He ce
OTYHTAT IO CHPABEAAHBA CTOMHOCT B I1evaAbata uAn sarybara. Ouaksanmre KPEAUTHH 3aI'yOH Ce OCHOBABAT
Ha PA3AHKATA MEKAY AOTOBOPHHTE MAPHYHH IIOTOLHM H BCHYKH HAPHYHH MOTOIW, KouTo ['pymata ouaksa Aa
IIOAYIH, ANCKOHTHPAHH Ha TOAHIITHA 0232 C IbPBOHAYAAHNSA e(DEKTHBEH ANXBEH TIPOLIEHT.

PasmepsbT Ha OuaKBaHMTE KPEAHTHH 3arybu, IPH3HATH KATO KOPEKTMB 3a ODE3LIEHKA, 32BHCH OT KPEAHTHHA
PHCK Ha (PMHAHCOBMA AKTHB IPH IIbPBOHAYAAHOTO My HPHU3HABAHE I OT IPOMAHATA B KPEAUTHILA pHCK mpe3s
CACABALLH OTYETHH MePHOAN. BrBeaenn ca TpH erarma Ha BAOIIABAHE HA KPEAMTHHS PHCK, KATO 32 BCEKH €TaM
Ca IIPEABHAEHH CrIelnPUIHI OTYETHH H3UCKBAHHA.

» Eran 1 (peaoBun excrosmuum) - xkaacudpmumpar ce HHAHCOBH akIuBH 6e3 HHAMKAMA 32
yBEAMYEHHE HA KPEAHTHHA PHCK CIIPAMO ITbPBOHAYAAHATA OlleHKA. 32 (PHHAHCOBH HHCTPYMEHTH, 32 KOHTO He
¢ HMMAAO SHAYMTEAHO YBEAHUCHHE KPEAMTHHS PHCK B CPABHEHHE C I'bPBOHAYAAHOTO NPHU3HABAHE, Ce
IPH3HABA KOPEKTHB 33 OYAKBAHH KPEAUTHH 3aryOH, KOHTO MPOMITHYAT OT BB3MOKHO HEH3ITbAHEHHE IPes
caeasamtuTe 12 Mecera.

. Eran 2 (ekcriosnmmn ¢ mapymeno obcayusane) - KaacupHIHpaT ce (PHHAHCOBH AKTHBH ChC 3HAYHMO
YBEAHYEHHE HA KPCAWTHHS PHCK, CIIPAMO ITBPBOHAYAAHATA OLEHKA, HO De3 ODEKTHBHH AOKA3AaTEACTBA 3a
obesiteHKka. 3a Tesn KPEAHTHH EKCIIO3HIIMH, 32 KOHTO € HMAAO 3HAMHTEAHOTO HAPACTBAHE HA KPEAHTHHA PHCK
B CPaBHEHHME C ITHPBOHAYAAHOTO [IPU3HABAHE, CE M3HMCKBA NPH3HABaHe. AMXBHTE ce HAYHCAABAT Ha Oasa
OpyrHaTa 6aAaHCOBA CTOMHOCT HA HHCTPYMEHTA.

. Eran 3 (excriosurm ¢ kpeantha ofesuenka) - kKAacHMHIMPAT ce (PHHAHCOBH AKTHEH ChC 3HAYHMO
VBEAHYEHHE HA KDEAMTHHA PHUCK, H 33 KOHTO Ca HAAHIe OOEKTHBHI AOKA3aTEACTBA 32 HAAMYHE HA ODE3ICHKA.
3a Tesu EKCTOIMIMHI, KOMTO ca HEODCAYKBAHH, Ce HM3NCKBA NPH3HABAHE Ha KpeAHTHa oOe3lleHKa 3a
OCTATBYHHA AHBOT HA €KCIIO3HLHUATA, HE3aBHCHMO OT BPEMETO HA HEH3ITBAHEHIETO. AHXBHTE Ce H3UHCAABAT
Ha 0232 AMOPTH3HPAHATA CTOIHOCT HA AKTHBA.
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T'bpProBckn B3eMaHHA M AOTOBOPHH AKTHBH

I'pymara npuaara onpocrenns noaxoA na MC®O 9 3a msmepsane Ha OYAKBAHHTE KPEAUTHH 3aryOH, IpH
KOHTO CE HAYHMCAfBA OOE3LEHKA 32 OYAKBAHH 3aryOH IIPE3 LICANS KHBOT 34 BCHYKH THPTOBCKH B3eMAHHA H
AOTOBOPHH aKTHBH.

3a HaMepBaHe HA OYAKBAHHMTE KPEAHTHH 3ary5u, THPIOBCKITE B3eMAHHA U AOI'OBOPHHTE aKTHBH Ca IPYIIHPAHH
Bb3 OCHOBA HAa CITOACACHHMTE XapaKTEPHCTHKHM HA KPEAUTHHA PHCK H AHHTE C IpPocpoune. AOroBopHHTe
AKTHBH C€ OTHACAT AO HEH3BBPINEHATA PAOOTA M MMAT CBHIIMTE PHCKOBH XaPAKTEPHCTHKH KATO THPTOBCKHTE
B3EMAHNA 32 ChlUMTE BHAOBE AoToBOpH. [Topaan ToBa I'pymara onpeseas, ye ouaksanmte kpeanTnn 3arybu 3a
2018 1. Ha THProOBCKHTE B3EMAHMA €4 PA3YMHO PHOAIKEHHE Ha KPCAMTHHTE 3aTyOH 32 AOTOBOPHITE AKTHBH.
I'pymata npusnasa B nevasbara mam sarybara — kaTo newaaba mam saryba o1 obesnenxa, pasmepa Ha
OYaKBAHHTE KPEAHTHH 3arybu (mAn obpaTHO 1M Bb3cTanoBsBane). Korato KOpeKTHBBT 32 OUaKBAHM KPEAHTHH
3ary0H e NMPH3HAT MPe3 APYT BCEOOXBATEH AOXOA, BCAKA KOPEKIHA B HETO Ce MPH3HABA B APYT BCEOOXBaTeH
AOXOA.

Ornucpane Ha (PUHAHCOBH aKTHBH
Punancos aktus ce otnuca or I'pymara, KOraTo AOTOBOPHMTE NMpaBa BBPXY NAPHYHHMTE NOTOLH OT TO3M
AKTHB [TAA€KHPAT HAM KOTato l'pymara e NpeXBBPAMAO Te3nm HpaBa 9Pe3 CAEAKA, NPH KOATO BCHYKI
CBINECTBEHI PHCKOBE M H3TOAH, IIPOM3THYAIIN OT COOCTBEHOCTTA HA AKTHBA CE IIPEXBLPAAT Ha KyITyBadya.
Besko yuactie BB Bede npexsbpaen (bHHAHCOB AKIHB, KOeTo |pyraTa 3amassa MAM Cb3AaBa, C€ OTYMTA
CAMOCTOSITEAHO KAaTO OTAEAEH AKTHB MAH TTACHB.

B cayuanrte korato I'pynarta e 3amasyA0 BCHYKH HAH MO-TOASIMA YACT OT PHCKOBETE H H3IOAMTE CBBP3AHH C
AKTHMBHTE, [IOCACAHHTE HE Ce OTIHCBAT OT OTYETA 32 (PHHAHCOBOTO ChCTOAHHE (MpuMep 3a TAKMBA CAEAKH ca
Perno cAeAKHTE — IPOAAKDA € yTOBOPKa 32 0OPATHO H3KYIIyBaHE).

Ilpn caeaxn, npu komro I'pymata HuTo 3amaspa, HHTO NPEXBBPAA PHCKOBETE H M3IOAHTE, CBLP3aHH C
(PHMHAHCOB aKTHB, TTOCAGAHHAT Ce OTIIHCBA OT OTYETA 32 ¢uHAHCOBOTO CbCTOAHME TOTaBA M CAMO TOTaBa,
korato I'pymara e sarybuaa koHTpOA Bbpxy Hero. [Ipasata n 3aabAKeHMATA, KOHTO I’pymara sanassa B Tean
CAy4an Ce€ OTYHTAT OTAEAHO KaTO aKkTHB HAH nacus. [lpn caeaxn, npu xouro I'pynata 3anassa KOHTPOA BBPXY
AKTHB2, HETOBOTO OTYHTAHE B OTHETA 32 (DHHAHCOBOTO ChCTOAHHE MPOADBAKABA, HO AO pa3Mepa OIPEAEAEH OT
CTelleHTa, A0 KoATO I'pymaTa e 3amasmAa y4acTHETO CH B aKTHBA M HOCH pPHCKAa OT NMPOMAHA B HErOBaTa
CTOIHOCT.

Ilocaeapama onenka Ha (DMHAHCOBH NACHBH
HOCACABamaTa OIICHKa Ha Ct)HHaHCOBHTe ITaCHUBH, 3aBHCH OT TOBa KakK Te ca OuAn }(A&CH(i)HHHpaHH IpH
ITbPBOHAYAAHO TIpHU3HABAHE. rp}fHaT?l KAaCHq)HLIHpa ¢HH‘&HCOBHTC CH ITACHBH B €AHA OT CAEAHHUTE KaTeropum:

Macusu, omuumarnu no CHpaseOAUBa CHIOTHOCH npes newarbama uiu sazybama

[lacusiTe ce KAaCHUUMPAT B TA3H KATErOpHs, KOTATO Te IPHHIIMITHO €4 ABPKAHH C LA mpoAaba B ODAH3KO
ObAerle (THPIOBCKM 3aABAKEHHA) HAH Ca ACPHBATHBH (C H3KAFOUEHHE HAa AEPHBATHE, KOIITO e IIPEAHA3HAYEH
32 1 ¢ eeKTHBEH XEAKHPAIl HHCTPYMEHT) MAH OTIOBAPA HA YCAOBHATA 3a [OIAAAHE B Tas3H KaTeropus,
ONPEAEAEHH NPH ITbPBOHAYAAHOTO NPH3HaBaHe. BcHyuki mMpoMeHH B CIIPaBeAANBATA CTOMHOCT, OTHACAIIH Ce
AO MACHBH, OTYHTAHH ITO CIIPABEAAHBA CTOMHOCT mpe3 ItedaAbara MAM 3arybaTa ce OTYHTAT B OTYETa 3a
neqaabaTa HAM 3ary06aTa H APYIHsA BCeODXBATEH AOXOA KbM AATATA, Ha KOSTO BH3HHKBAT.

Hdc'ueu, OIYUIRANY RO AMODIUHDARA (THOUHOH

Benukn 3aabAxkeHHa, KOUTO He ca macndmunpaﬂn B IIPEAHIITHATA KATETOPHATA MTOMAAAT B TA3H KATETOPHAL
Tesn zaabAKEHHA Ce OTYHTAT IO aMOPTH3HPAaHA CTOHHOCT ITOCPEACTBOM METOAA HA eq)emmal-mﬂ AUXBEH
IPOILIEHT.

EACMSHTHTC, I{ARCH(i)HL[HpaHI‘I K4TO TbProBCKN 1 Apyl"ﬂ 3AABAKEHHA ODOMKHOBEHO He C¢ OIIEHABAT OTHOBO,
ThH KATO 3AAPANKEHHATA €A U3BCCTEHHM C BUCOKA CTEIIEH Ha CHTYPHOCT H YPeKAAHETO € KPaTKOCPOYHO.

B Tasm KaTeropusa ODHKHOBEHO IIOIMAAHAT CACAHHUTE CbI/IHaHCOBH ITaCHBH Ha prna‘ra: TBPrOBCKH 3aAbAKCHHSA,
KPEAUTH H 3a€MH, 3AABAMKEHHA [10 AM3MHIOBH AOTOBOPH, 3aABAMKEHHA 11O MOAYYCHH ACITO3UTH, 3aAbAYKEHHA
Mo 11eCHH.

Ornuceane Ha (PUHAHCOBH NACHBH
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prna’ra OTIIHCBa (bI{HaHCOB macHB, KOraTo AOTOBOPHHTE 3aABAKCHHSA 110 HETO Ce ITOTacAT, H3TEeKAT MAH 6’LA8T
OTMEHEHH.

Pasankara MEKAY 0AaAAHCOBATA CTOIHOCT Ha OTIIHCAHNA (i)lIHﬂ.HCOB IMacHB W H3IIAATEHATA npecralHa ce
HPHSHRB’&. B rieyaAdaTa HAH 3a1y6a‘ra.

Komnencupane na huHaHCcOB aKkTHB 1 GPUHAHCOB MACHB

QuuancosnTe akTHBH 1 (PHHANCOBHTE IaCHBH Ce KOMIEHCHPAT H B OT4eTa 32 (DHHAHCOBOTO ChCTOAHME Ce
TIPEACTABA HETHATA CyMa KOTaTo:

. HMa FOPHAHYECKH YIPAKHAEMO [IPABO A2 KOMITEHCHPA IIPU3HATUTE CYMH; U

L HMa HaMepeHHe HAH Aa yPEAHN Ha HeTHa 0asa, HAH Aa PeaAM3Hpa aKTHB H €AHOBPEMEHHO C TOBA Ad
YPEAH ITACHB.

KOMI‘ICHCHpaHCT‘O Ha HNpHU3HAT CI)HHaHCOB AKTHB H IIPpHU3HAT q)liHaHCOB ITaCHB H IIPEACTABAHETO Ha HETHATA
CTOITHOCT cée pasAHYaBaT OT OTITHCBAHETO Ha Ck)I’IHaHCOB AKTHB HAH q)]’IHaHCOB ITaCHB.

Hpaao’ro Ha KOMIICHCHpaHe ¢ HOPHUAHYECKO OpaBO HA AABHKHUK I10 AOTOBOP Aa YpeAHn HAH 110 APYT HaYHH A2
CAHMMHHHPA IIAATA HAH YacT OT cyMata, AbAYKHMA Ha KPEAI-ITOP, HUpe3 NPHCIIAAAHETO OT TasH CcyMa Ha Cyma,
ADbAKHMA OT KPEAHTOP‘&.

6. FHmoTH, Mammuu, chopbikeHua n obopyABane

Mmoture, mammunre n o cbopbaennsra Ha [ pymarta  Brarousat 3ems, Kommrorepro ofopyasane,
Tpancnoprun cpeacrsa. Barancosara um cTofiHOCT MOKe A2 Gbae AHAAM3HPAHA, KAKTO CACABA:

Pasxoan
3a
3emn  Crpaam  Mammnu Tpancn. npusobus O6mo
H KOHCT. obopyasaHn Cp-BaH aHe Ha
e ApPYTM AKTHBH 1O
CTON.HAYH
H
‘000 aB. 000 as. ‘000 .. ‘000 as. ‘000 aB. 000 aB.
bpyrHa 6asancosa croiinocr
Caspo kpm 1 sayapr 2018 1. 5873 503 111 996 7073 14 556
HoponpuaoOui akrisu 3 3
Hszaesan ot ynorpeba (297) (297)
IIpeonenka:
VBeanuenne
Hamasenne (85) (85)
S RRi I AEMEpH 5788 503 114 699 7073 14177
2018r.
Amoprusanua u o6esnenka
Canpno xbm 1 auyapu 2018 . (159) (93) (827) (1079)
AMopTH3anus (20) (3) (66) (89)
Ornucany aMoprHsarus 297 297
Caano kbm 31 AekemBpu 179 (96) (596) 871)
2018 r.
R e 5788 324 18 103 7073 13306

31 Aexemepu 2018 r.
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Paszxoaun
3a
3emn  Crpaam  Mammnn u Tpancn. npuaobus OG0
H KOHCT. o00opyABaH Cp-BaM aHe Ha
e APYTH AKTHBH 1O
CTOMN.HAYH
H
‘000 aB. ‘000 AB. ‘000 as. ‘000 aB. ‘000 aB. ‘000 aB.
Bpyrna 6asancosa croiinocr
Caapro kbM 1 anyapu 2017 . 5025 503 333 1264 7073 14 198
Hoponpuaoburi aktien 2 4 6
I3aesan ot ynotpeda (224) (273) (496)
ITpeonenxka:
Veeanuenne
Hamanenne 848 848
Cadna smaell fewesmpn 5873 503 111 996 7073 14556
2017r.
Amoprusanua u obesnenka
Caaao xpm 1 sayapu 2017 r. (140) (326) (984) (1 450)
AmopTisans (19) ) (90) (113)
OTnmcann aMopTH3anus 237 247 484
gja;mo kbM 31 Aexenmpn (159) (93) (827) (1079)
2017 r.
hiiautons drolinostiaxcem 5873 344 18 169 7073 13477

31 Aexemepu 2017 r.

Bemaku pasxoan 3a amopTHsarms u 00€3LEeHKa Ca BRKAIOUEHH B KOHCOAHAHPAHHA OTYET 33 AOXOAHTE Ha PEA
,»Pa3X0AH 32 amopTH3aMA 1 obesrenka Ha He(PHHAHCOBH aKTHBH .

7. HHBecTMHHOHHH HMOTH

Iocrpoennre u MOAYIHMAH JAOCTOBEpEHME 32 MOA3BAHE HMOTH, KOUTO He ca IIPOAAACHH H CBOTBETHO
ITPEXBbPACHH Ha KAHEHTH ca oTpaseHn B ['PO B gacrra ,MuBectunmonnn umotn”, Thil Kato APYXKECTBO-
maiika (MIKITA) mva orpanmdenne aa onepupa caMOCTOATEAHO HM3MPAAEHNTE AKTHBH, 2 AOXOABT, KOHTO MOe
A2 IOAYYH € 9Upe3 Bh3AAraHe Ha ACHHOCTTA IO yIIPAaBACHHE Ha TPETH AHIIA.

MHBECTHINOHHNTE MMOTH €4 OLEHEHH ITbPBOHAYAAHO 1O CeBECTOHOCT, BRAIOYBAINA BCAKAKBH PA3XOAH,
KOHTO €a NPAKO CBBP3AHI € HHBECTHUHOHHMA HMOT — Hanpumep CMP, npoekTaHTCKH, XOHOPapH 3a MPaBHU
YCAYTH H ADPYTH Pa3XOAH.

CAeA ITbPBOHAYAAHOTO MM MPH3HABAHE HHBECTHIIHOHHHTE HMOTH, CE OTYHTAT KATO CE H3ITOA3BA MOAEABT H2
CHPAaBEAAMBATA  CTOHHOCT. (CBrAaCHO HM3MCKBAHHMATA Ha J3aKOHA 32 ADYKECTBATA CbC CIEIMAAHA
MHBeCTHIIHOHHA 1ieA, ChBeThT Ha AHUPEKTOPHTE € Bb3AOKHA M3BbPIIBAHETO HA oumeHKa KbM 31.12.2018 r. Ha
BCHYKH ITPUTEKABAHN OT IPYIIaTa UMOTH Ha He3aBucuMmuTe orenntean ,,Aobu 02 QOOA,

B caeasamaTa Tabanua e OTPa3eHO H3MEHEHHETO B PasMepa Ha HHBECTHIHOHHITE MMOTH I1pes 2017 1 2018
TOAHMHA.
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HMuaBecTuunnonnn

HMOTH

‘000 asB.

Basancosa croiinoct kbM 1 anyapu 2018 r. 26 699

Hopomocrsnman akrusu 346

HMaaesan axtusu (1 583)

Herna 3aryba ot npomsna B CITpaBeAAHBA CTOIHOCT Ha HHB.HMOTH (1716)

baaancosa croiinocr kbm 31 Aexemepu 2018 r. 23 746

HupecTuunonHu

HMOTH

‘000 as.

basancosa croiinoct kbm 1 anyapn 2017 r. 35 637

Hopomocrennan akrusn 263

M3aesan aktusn (4 694)

Herna 3aryba or npoMsiHa B CIIPABEAAHBA CTOITHOCT HA HHB.UMOTH 4 507

Baaauncosa croiinocr xbm 31 Aexemspu 2017 r. 26 699
I'pymara umBectnpa B msrpamaanero Ha apa obexra — ,Maprna Keiin® n ,I'pasa Boposen™, noapobro

IIPEACTABAHE HA KOUTO € HarpaBeHO MO-AOAY.

O6exr Mapuna Keiin

Baxanmmonen xomnaekc ,,Mapnua Kefin” e pasnososen B MOAYOCTpOBHATA 4acT Ha YEPHOMOPCKHSA TPaA
AXeAOH, KOETO AaBa BB3MOKHOCT 34 KHBOIIHCHA TACAKA KAKTO KbM 3aAHMBA, TAKA U KbM OTKPHTO mope. Tosa
AaBa OTPAKEHHE KAKIO B IPAAOYCTPOHCTBEHOTO pelleHHe — MAACTHYHATA S-0bpasHaTta popMa Ha IrbpBa H
BTOpa 30Ha, Taka U 1pu OPOPMAHETO HA OTAeAHHTe KuAMIIA. Beprukasen akuent B obums cuayer ca
MOPCKHAT hap M YaCOBHHKOBATA KYAQ.

KomrmaexcwT ce cbheron or vetnpn obocobenn 30mm, pasrbpHaTH BBLPXY MMOT ¢ naomrl ot 40 000 kB.m. 1
popmuparny obra pasreHaTa 3acTpoena raoul Haa 66 000 kB, ¢ obmo 761 armaptamenTa. Kommaekcst
pasmosara ¢ 4 pecropauta, 4 xacenera, 14 MOMeIIeHHA 32 MarasuHH, ABe CKYOLI 32AHM (AMIEH3MPAHH OT
DPeaepaumsara 110 ckyour), momernenne 3a MeAHKO-CTOMATOAOTHYEH HEHTBP, HAITBAHO OBOPYABAH 1 paboTelt
cdutHec u CIIA wenTnp, Goyamnr, Aercku LEHTBP, IIOMELIEHHE, [PEABHACHO 3a OaHkoB oduc,
4AMHHHCTPATHBHA YacT, ocpucH, ABa GaceiiHa i1 OOCAYKBAIILI TOMEIEHHA KbM ChbOTBETHITE OHEKTH.

Beska eana oT soHHTE Ce ChCTOM OT OTA€AHH cexTOpH (061110 27), KATO NPEOBAAAABAIIATA YACT CA HKUANIIHI,
C HM3KAIOYEHHE HA CEKTOPHTE, IIPEAHA3HaYeHH 3a: DaHKOB OCHC, CIIOPTHO-Pa3BAEKATEAHA 30HA, AETCKH
uentsp i Cexrop 27 — PecTOpaHT Ha ABe HHMBA. B 9acT OT KHAHILHITE CEKTOPHTE Ca BKAIOUEHH OBIIECTBEHH
obekT — pectopanti, KadeHera, MarasmHm, OICH, IOMELIEHHA 33 MEAMIMHCKH HeHTbp, uTHec. B
LEHTPAAHATA YaCT HA KOMIIAGKCA € Pa3MOAOKeH Daceiin ¢ obma maont ot 910 kB.M. ¢ BoaeH Gap H AeTcku
Gaceiin, a B CeBEPOM3TOYHATA YACT € Pa3HOAcKeH Baceitn ¢ maomr oT 470 KB.M.

Kato nesasbpureno crpomTesctso e otpaseHa cymarta ot 295 XHA. AeBa, KOSTO HPEACTABAABA HATPYIIAHH
PAa3XOAH 110 NPOAXKON HAa MMOTH B KypPOpTeH KomiiAekc ,,Mapnma Kefin”, kouro me Gbaat OPH3HATH KATO
Pa3xOA NIpH NPH3HABAHETO HA NPHXOAA NPH IPOALKOA € HOTAPHAAEH aKT HAH IPEXBBPAEHO [IPABO Ha
[IOASBAHE, ITPH CMTIA3BAHE HA IIPHHIIHITA 32 CHIIOCTABUMOCT Ha MTPHXOAA H PA3XOAR.

Obexr I'pana Boposen

IIpoekTpT NpeABIKA2 MITPAKAAHETO HA KIMAMIIHH HMOTH OCHOBHO 32 BAKAHIIMOHHO IOA3BaHe B 0bocoBen
KOMIIAEKC OT crpasH. KomraekcsT Hocu Thprobekoto nme ,,I'pana Bopoerr”. Toit ce namupa B paiiona B K.k.
Boposen. Bopogert e pasnioaoxen na 62 k.

TbproBcko-aAMHHHCTPATHBHATA 30HA M ODCAYKBALIIMTE OOEKTH 33 KOMIIACKCA Ca PasMOAOKEHH B IapTepa H
cyrepena. Te BkarouBaT puemuo oafie ¢ pellenius u AAMHMHHCTpaIHA, A0bH Oap, pecropanT 3a 110 mecra ¢
GaHKeTHA 3aAa H ITOKPHTA Tepaca, ABA MArasuHa, CKH rapaepod, curaec u CIIA menTsp, nokpur Haceiin,
ACTCKH IIEHTBP, HOyAuHT, Ppr3bOpcku caroH, ¢oaiie ¢ PErHCTPaTypa, KAKTO I TeXHHYECKH H cAyxeOHH
MOMEINEHNSA H CAHHTAPHH BBH3AH, BKAIOUHTCAHO H 32 Xopa ¢ yBpexaanus. OBmara Aol Ha THProBCKHTe
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obektn e 3 140 xB.m. KommaexkebT pasmosara H ¢ IOKPHT MapKHHT Ha ABe HmBa 32 34 MAPKOMECTA, KAKTO H
OTKpHT ¢ 16 napkomecra.

AKuAnusaTa 9acT Ha KOMIIAKCA e ChCTOH OT 75 anapTamMeHTa ¢ obLIa pasrbHATA 3aCTpoeHa naowl ot 5 175
kB.M. Te npeacrasaspat 41 cryams, 14 amapraMeHTa, OCHOBHO EAHOCITAAHM, H T'OAAMO pasHooOpaszie oT
ME30HETH.

IIpoaarkGa Ha HHBECTHIIMOHHH HMOTH

[Ipuxoa ot nposaxBa Ha HHBECTHINIOHHH HMOTH Ce IPHM3HABa, KOTATO | pymara omeHsBa MO CIPaBeAAHBA
CTOMHOCT MOAYYEHOTO HMAM TOAAEKAIIOTO HAa IIOAVYABAHE IMAANIAHE MAH Bb3ME3AABAHE, KATO CE OTYHTA
CymMaTa Ha BCHYKH THPTOBCKH OTCTBIIKH M KOAHYeCTBeHH pabaTu, HarpaseHu Ao MomeHTa. |Ipu samsna ma
CXOAHH aKTHBH, KOMTO MMAT CXOAHA LI€H4, PA3MAHATA HE CE PA3TACHKAA KATO CACAKA, KOATO FeHEPHPA IIPHUXOAM.
[puxoanTe ce npnanaBaT B MOMEHTA HA TAXHOTO PEAAM3HDAHE, 4 PASXOAHTE CE HAYHCAABAT [PH CIIA3BaHe Ha
thl—m}ma Ha CBITIOCTABHMOCT C peﬂ_AH3Hpﬂ.HI’Iﬂ HPHXOA.

CpraacHo MoAeAd HA CHIPABEAAMBATA CTOHOCT BCHUKH MHBECTHIMOHHH HMOTH CE OLICHABAT 10 CIPABEAAIIBA
(masapma) crofiHocr kbM 31 AeKeMBPH HAa OTYETHATA TOAMHA, KATO PASAHKATA MEKAY OAAAHCOBATA W
CITPABEAAHBATA CTOIHOCT Ce OTYHTA KATO IPHXOA MAH PasXOA OT [PEOLEHKA HAa MHBECTHIMOHHH HMMOTH B
OTYeTa 32 AOXOAHTE. AMOPTH3AIMA HA HHBECTUIIMOHHUTE MMOTH HE C€ HAYHCASNBA.

['pymara oTnmcsa HHBECTHIHOHHNTE CH HMOTH IPH NMPOATKGATA UM MAH IIPH TPATHOTO HM H3BLKAAHE OT
yIoTpeba, B CAy4aii Ye He Ce OYAKBAT HHKAKBH MKOHOMITYECKH H3TOAH OT TAXHATA poAakba. [Teuaabure nan
3aryOHTe, BB3HMKBAIIN OT H3BAKAAHETO HM OT yHoTpeba MAHM IPOAaxGaTa M, ce mprsHaar B OTuera 3a
AOXOAHTE (BCEOOXBATHHSA AOXOA) H CE OTIPEACAAT KATO PASAMKA MEKAY HETHHTE MOCTBIIACHHS OT MPOAAKGATA
1 6aA2HCOBATA CTOHHOCT Ha AKTHBA.

8. Hemarepuaanu aktusn

Hemareprasnute aktien Ha I'pymata ca ABATOTpAfiHHM AKTHBH, KOMTO BKAFOYBAT NPHACBUTH cOpTYepHH
Anrensn. HemarepuaAnnre axtism ca HAITbAHO AMOPTH3HPAHM, OTYETHATA MM CTOMHOCT H HATPYITAHATA
AMOPTH3ALUA MOTAT A2 OBAAT MPEACTABEHH 10 CAEAHHNS HAYHH:

Hemarepunasnu akrusu IIporpamun 0610
HPOAYKTH

‘000 As. ‘000 as.
Oruerna croiiHoCT 66 66
Caano xkbM 31 Aekemspu 2018 1. 66 66
Amopruzanua u obesnenka
Caapo kbM 1 anyapu 2018 . (63) (63)
OTnHcaHH aKTHBH
AnopTH3sanus (3) (3)
Caano xkbm 31 Aexemspn 2018 1. {66) (66)
Basauncosa croiiHoCT KBM
31 Aexemspu 2018 r. - -
Hemareprnasun akruen ITporpamun O61mo

HPOAYKTH

‘000 as. ‘000 as.
OTueTHa croiiHOCT 66 66
Caano kbM 31 Aexemspu 2017 1. 66 66
Anvoprasanus u oGesnenka
Caapo kbM 1 anyapu 2017 1. (63) (63)
OTnHCcAaHN aKTHBH
AmopTH3aLus (3) (3)
Caaso kbm 31 Aexemspn 2017 r. (66) (66)

Basancosa croiinoct KkbM
31 Aexemepn 2017 r.
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9. Marepuaaun 3anacu

l\r’Iﬂ.TEPI/iB.AHHTe 3aracu, HpH.’SHaTH B KOHCOAMAHMPAHHA OTYET 3a CpHHaHCOBOTO CbCTOAHHE, MOTAT A4 6']:;13.'['
AHAAN3HMPAHH, KAKTO CACABA:

31.12.2018 31.12.2017

‘000 As. ‘000 am.

Mareprasn 593 706
Croku 349 354
Marepuasnu 3anacu 942 1060
31.12.2018 31.12.2017

‘000 asB. ‘000 as.

I'opuso-cvasounn 8 8
OcHoBun MaTepHasu 585 692
Marepuasn Cuex Hap - 5
Marepmuaan Iimapus - 1
OBIIIO: 593 706

OcHosHHTE MaTepHaAH (bOp]\{HPaT C’b,-.\"hp}l(aHI/IETO Ha HPOAYI{'TH Ha prAa HAH HIPAaAT OCHOBHA POAJI B
CKCITAOATAITHOHHATA ACHHOCT. ToBa ca MaTEPHAAM C HHCBK CPOK HA M3ITOA3BAHE, KOHTO CE€ BAATAT AUPEKTHO B
CTOMHOCTTA Ha TyPHCTHYeCKaTa yeAyTa. ToBa ca craAHo GeAbo, eA.ypeAl, CrbBaeMi BPEMEHHH A€TA4, TePAETa
1 3aBECH 34 06CAY}}maHHTe anapTramMeHTH, peSCPBHH HYaCcTH ,METAAHH KOHTC;IHCPII 34 OTITAABIIM, XHTHEHHH
MaTCpH‘AAH H Ap.

31.12.2018 31.12.2017

‘000 As. ‘000 aB.

CTOKH Ha CKAAA-OD3aBEKAAHE 227 227
OO0 cKAaA-CTOKH 122 122
Cynepmapker = 5
OBIIIO: 349 354

I'pymara noAApbxKa BHCOKO HHMBO Ha CTOKM Ha CKAaA. ToBa e mpeanmHo sakyreno ofzabemaane — mebean,
eA. Vpean, canntapen asuc. Chimre CTOKH Ce PEAAMBHPAT YPe3 AMPEKTHA TPOAAAKDA HA KAHEHTHTE Ha
I'pynara. Crokure B Cynepmaprer 1 GoyAHHT 6ap ca IPEAMMHO XPaHHTEAHH H ce IpoAasat Ges aa Gbae
H3BBPIIEHA KAaKBATO H Aa OHAa 0OpaboTka.

Ilpy msnmcaneTo Ha CTOKHMTE Ce NPHAAra CPEAHONPETEATEHHS METOA — IIPH HETO CE H3UHCAABA CPEAHO
]'IPCTCTAEHH LICcHa Ha CTOKHTE H OTACAHHTE OTYECTHH I'pyl'H/l
10. HesasbpimeHO CTPOMTEACTBO

B CACABAIIIATA Ta&mua € IIPEACTaBEHA I‘[H(i)OpMaLIHﬂ OTHOCHO HeS&B’prUCHOTO CTPOHTEACTBO I10 obexTH:

31.12.2018 31.12.2017

‘000 as. ‘000 as.

Ob6ext Mapnna Keiin 295 328
0610 295 328

Kbnm 31 aexemspn 2018 1. oTunTa KaTo HE3aBBPLICHO CTPOMTEACTBO €AHHCTBEHO PA3XOAHU 110 MPOAAKDA —
OpPOKEPCKH KOMMCHOHHH H PEKAAMA 32 HEABHKHMU HMOTH OT OOEKT »Mapuna Keiin” B pasmep Ha 295 xua.
AB. (2017 r.: 328 XHA. AB.), KOHTO 1€ GBAAT HPH3HATH B MOMEHTA HA IIPH3HABAHE HA IPHXOAA (OKOHYATEAHO
IPeXBbPAAHE HA CODCTBEHOCTTA HAM YUPEAABAHE MPABO HA TOA3BAHE).
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11. THproBckH H APYIH B3eMaHHA

11.1. Texymm

31.12.2018 31.12.2017

‘000 as. ‘000 As.

MecTHH M YyKACCTPAHHH (DH3MIECKH AHITA 157 224
I'pana Bopoeerr 2013 EOOA 3035 3068
IpeaocraBenn aBaHcH 349 5
Apyru 108 189
Tnproecku Bzemanus 3649 3486
Pascpouenn pasxoAn 1o AOTOBOD 32 OOPATEH AH3HHT _ 446 446
Apyru 1023 818
Apyru Bzemanus 3 1469 1264
Texyim THProBCcKky U APYIH B3eMaHHA 5118 4750

BsemanmsTa OT KAMEHTH IIPEACTABAABAT HEM3IIAATEHH, OCTAHAAH ABAKUMH KBM I'pymara BHOCKH 1O
OPEXBBPAEHH HEABHAKMMI HMOTH OT KOMITAEKC OT JKHAHIIHH CTP2AH 34 CE30HHO MoA3BaHe ,,Mapuna Keiin”,
KAKTO M ABAYKHMI TAKCH I10 IIOAADBIKKATA HAa Te3H UMOTH. basamcopaTa CTOMHOCT Ha TBPrOBCKHUTE B3€MAHMA
Ce CYMTA 32 PAa3yMHA IMPHOAM3HTEAHA OLIEHKA Ha CIIPABEAAHBATA UM CTOHHOCT.

I'pymaTa mva B3eMaHHA OT KAHEHTH, KOHTO Ca C TEKYIIL XADAKTEP M CPOK HA H3HCKYeMOCT B pamkute Ha 180 A0
360 Amm.

BCH“IKH 'l"bpl'OBCKH B3€eMaHHA Ha rpyna'ra ca HPOBCPGHH 3a MHAHMKAIIMH 3a 0683H€HK3. fpyrra'ra HaMa
OYAKBAHHA ABAKHMHUTE OT KAHEMTH CPEACTBA A He OBAAT IIAATEHHM CBIAACHO ITPEABAPHTEAHO CKAFOUEHHTE
AOTOBOPH. BCuyKM THPrOBCKH B3eMAHHS ca ODEKT Ha KPEAHTEH PHCK.

11.2. Herexym Apyra B3eMaHHA

31.12.2018 31.12.2017
Pascpouenn pasxoan 1o Aorosop 3a o0paTeH AM3HHT - 447
- 447

Pasxoaute 3a Gpaenm mepuoan 3a 2017 r. ca dopMupann BBB Bpb3Ka CbC CKAIOYEH AOTOBOP 32 OOpaTeH
AMBHMHT OT cTpaHa Ha ApyxecTBoTO Maiika ot 17 Aekemepu 2013 r. ¢, Boarapua Ausunr EAA, PesyatareT or
poAAKOATa ¢ ODpaTeH AM3MHT e (bMHAHCOB AM3HHI. B cphotsetctBme ¢ map. 20 or MCC 17 | Auspur® s
HAYAAOTO HA AM3HHIOBHS CPOK Ha (DHHAHCOBHMAT AM3HHI APYKeCTBOTO Maiika NpPH3HAaBAa ODEKTa HA AM3HMHTA
KATO aKTHB M ITaCHB B OTYeTa 32 (DHHAHCOBO CH CBCTOMHHME C Pa3Mep, KOHTO € PABEH HA CIIPABEAAMBATA
CTOHHOCT Ha HaeTaTa CODCTBEHOCT B HAYAAOTO HA AM3HHIOBHS CPOK HAH, AKO € IIO-HHCBK — Ha HACTOAINATA
CTOMHOCT HA MHHHMMAAHOTE AH3HHTOBH TIAANIAHHSA, ONPEACACHH B HAYAAOTO HA AM3HHTOBHA AOTOBOP.
ITbpBOHAYAAHUTE IPEKN PA3XOAW, H3BBPINEHH OT APYKECTBOTO MaHKa — TAKCH 32 MIPOYYBAHE, IIBPEOHAYAAHA
TaKCa H T.H. C€ NIPUOABAT KbM CyMaTa, IPU3HATA KATO aKTHB. Pe3YATATHT OT mpoaakbata ¢ obpaTeH AM3MHT e
cunancos ansunr. CACAOBATEARO PEAAH3HPAHHUAT IIPH CACAKATa (DHHAHCOB PE3YATAT He € OKoHuaTeaeH. Toif
He € IPH3HAT 32 IIEPHOAA Ha CKAIOYBAHE HA CAEAKATA B IeYaAOHTe MAM B 3aryOHTe Ha ABETE CTPAaHHU IO TasH
CA€AKA, 32 Ad CE CITa3M M3HMCKBAHETO 32 BAPHO M YECTHO IIPEACTABSHE.

Pasaukata MeKAy MOAYUEHHTE IIPHXOAM OT HPOAakDA M HGAAAHCOBATA CTOMHOCT HA IPOAAACHUA AKTHB €
OTPHILIATEAHA BEAHYHHA (T.e. 6aAaHCOBATA CTOMHOCT € MO-TOAfIMA ITO PasMep OT IOCTHIHATATA MPOAAKHA IIeHa
U IIOAYYEHHTE ITOCTBIACHHA OT IIPOAXKOATA), B PE3YATAT Ha KOETO ce peaAmsupa 3aryba. Ta e pascpodeHa u
e ce aMOPTH3MPA IIPE3 CPOKAa HA AMSHHIOBHS AOTOBOP. B AoroBopa 3a obpaten awmsmmr, , lmTepkanmraa
IHpomspta Ausesormput® AACHIT peaansupa saryba — PA3AMKATA MEKAY OAAAHCOBATA CTOHHOCT HA AKTUB2 1
AW3MHTOBATA LleHA € Ha cTOMHOCT oT 4 274 xuA. AB. To3zu pasxoa cbraacuo MCC 17 He e okoHuaTeAeH u e
Pa3cpodveH 33 CPOKA HA AM3HHIOBHS ADTOBOP.
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12. Tlapu n napu4HM eKBHBAACHTH

l_lapnTe H Hap]r'-IHI/ITC CKBHBAACHTH BKANOYBAT CAGAHHTE €AEMEHTH:

31.12.2018 31.12.2017
‘000 aB. ‘000 aB.

[lapuann cpeactsa B GaHkH 1 B Opoit B:
- B Opoit 84 139
- B Bescpodnn AenozuTn 12 5
-OAOKHPAHH IIAPHUYHH CPEACTBA 2 28
[lapu 1 mapu4YHu eKBUBAACHTH 98 172

CymaTa Ha IapH 1 NAPHYHH eKBHBAACHTH, KOATO € Haokupana 3a I'pymata kM 31 aekemspy 2018 1., pbasnsa
Ha 2 XHA. AB. (28 xma.as. 32 2017 r.). Benvkn orpanmyenns, CBBP32HH C DAHKOBUTE ACHIO3HTH 32 MpeMaxHATH
KbM AATATA HA OAODpPEHHE Ha KOHCOAMAHPAHHA (PHHAHCOB OTHET, TAKHBA He CBLIECTBYBAT.

13. AanbuyHuU B3eMaHuA

31.12.2018 31.12.2017

‘000 As. ‘000 as.

AAC 32 Bb3cTaHOBABAHE 10 10
OBIIIO: 10 10

14. CoGcrBen kanuTaa
14.1. OcHopen/ AkuuoHepeH KanuTaa

Peruncrpupannsr kannras na I'pymara ce cberon or 6 011 476 Ha Gpoii 0BGMKHOBEHH AKIMH ¢ HOMHMHAAHA
CrofHoCT B pasmep Ha 1 Aes 3a akia Ha 6poil. Bemukm AsnoBe/akunm ca ¢ npaBo Ha moAyuasane Ha
AHBHACHT M ANKBHAAUMOHEH AAA M IPEACTABAABAT EAMH TAaC OT OOIOTO cbhOpaHHE Ha
aKITHOHEpHTe/ ChApPyHMIIHTe Ha | pymara.

31.12.2018 31.12.2017
‘000 aB. ‘000 as.
Bpoit n3aasenn n HambAHO MAaTEHN aKkuMM:
B mauaaoro Ha roamHaTa 6011 476 6011476
Enmucuna Ha akupnnm
061 6poit akuu, oTopusupann KbMm 31 Mapr 6 011476 6 011 476

14.2. TIpemnen peseps

Cbraacuo TEOpHUATA Ha Ou3Hec OLICHABAHETO, B H?U:.I*O6H_[ IMAAH HHAHKAIITHHUTE 34 CHpaBCAAHBﬂ masapHa
CTOMHOCT Ha AAACH HMOT MOTaT Aa ce ITOAYYAT, B%3npne:\1af{m TPH OCHOBHH TIOAXOAA: ITOAXOA Ha Imasapa,
ITOAXOA Ha AOX0OAAQ U ITOAXOA Ha pasxoanTe.

HPH H3IIOA3BAHE Ha Pa3XOAHHUA H MMa3apHHA IIOAXOA, obekTHTe Ce PA3rA€KAAT CTATHYHO, TOECT TaKHBa,
KaKBUTO Ca KbM MOMEHTA Ha OILIEHKATA. ]_IPI’.! IIOAXOAQ HA AOXOAA OIIpeAeAeHaTa CTOHHOCT Ha OLCHABAHHA
CY6€K’I‘ OTYHTAa H IIEPCIICKTHBATA B HETOBOTO pa3BHTHE - HETOBATA AOXOAOHOCHOCT.

ChobpassBaiiki ce ¢ [leATa HA OLIEHKHTE OLEHHTEACKHAT €KHIT € IIPHEA KaTO HAR-TIOAXOASII 32 ONpPEACARHe
Ha Ma3apHaTa crofinoct obexta Metoaa ra CpaBHHTEAHATA CTORHOCT (ITA3APEH ITOAXOA).

[enara Ha mMOTa B TO3H cAywail npuHIMIHO ce cchopmupa Ha Gasa Ha IPOYYBAHIATA 32 PEAAM3HPAHH Ha
CBODOAHMA 11232 CAGAKH C HOAODHH HEABHKHMH HMOTH. MeTOABT Ha CPaBHHMTEAHATA CTOHHOCT TbPCH
HPEAIIOAATAEMATA IA3APHA LIeHa HA MMOTH, OAH3KH ITO Ka4€CTBO HA OICHABAHISL.

]—IPI’I OIIPEACAAHE HaA rnasapHaTa CTOHHOCT Ha UMOTa e H3ITOA3BAHA HHCi)OpMaLlI‘IH 3a TpH I’]OAO6HH HMOTA C

XapPaKTepHCTHKH DAM3KH AO OLICHSIBAHHSA, HaMHPaIIlHy Ce B ChIITHA pal:‘IOH, 334 KOHTO Ca peaAnsnpaHH CACAKH B
IIOCACAHHTE HIECT Mecella Ha MIPEAXOAHATA T'OAIHA. Hpo;\ammrre LHEHN Ha TPHTE CpaBHABAHM HMOTA ca
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NPHBEAEHH B €AHAKBOCT CIIPAMO XaPaKTEPHCTHKHTE HA OLICHABAHMA HMOT, KATO Ce KOPHTHPAT € KoepHIIMeHT
3a [TAOII, OTYHTALLL PA3AHYHATA M.
[Ipi M3roTBAHETO HA OIIEHKATA € H3ITOA3BAHO CACAHOTO:

* HMucopmanns, noaydena npu oraeaa Ha obekra;

= Hudopmammsa u AOKYMEHTH, KACAETIH NPABHUA CTATYC HA O0EKTa;

* lndopmaioHHn GROACTHHM, LEHOBH AHCTH M CHPABOYHHIN OT opHLUHAAHN HM3AQHHA Ha

MPPB, Bparapcka crponTeAHa kamapa 1 Ap.;
®  HMudopmanus or cOBCTBEH OMHUT Ha OLIEHHTEASL.

C pemrenne na CA oneHxkata Ha aKTHBUTE Ha APYKECTBOTO MaiKa Ce BB3AATA HA HE3ABHCHM OLICHHTEA —

»A001-027 O0A.

31.12.2018 31.12.2017

‘000 as. ‘000 aB.

[Ipemmitnm pesepsu or emuTHpane 7 651 7 651

Apyru peseppu 1 1

Pezeps OT 11oCA€ABAIIM OIIEHKH HA AKTHBU 5 878 5 963

O6mo pesepen 13 530 13 615

15. 3aemu
3aeMHTe BKAFOUBAT CACAHUTE (PHHAHCOBH MACHBIL
Texyum Herexymmu

2018 2017 2018 2017

‘000 aB. ‘000 aB. ‘000 as. ‘000 asB.

bankory saemu 997 386 16 095 16 095

OOAHTALIHOHHA 3aeMH 4 838 4 407 -

PHUHAHCOB AM3HHT 342 366 1454 1570

OG0 3aemu 6 177 5159 17 549 17 665

15.1. PHAHCOB AM3MHI KATO AH3HHIONOAYYATEA

I'pynara e npraobnaa no soroop 3a PMHAHCOB AMBHHI 3€MH U CTPAAH B IIPOILEC HA marpaxaare. HetHara
0aAaHCOBA CTOHHOCT Ha AKTHBHTE, TPHAOBHTH 110 AOTOBOPH 32 (PHHAHCOB AM3NHT, Bb3AH3a Ha 9 953 XHA. AB.
AKTHBHTE Ce BKAIOYEHH B rpynure ,,3eMa” u , AKkTHBH B nponec Ha marpakaane™ or ,Jmorn, MammHE 1
CHOPBKEHHA .

I'pymata mmva ckArodeHn ABa Gpos AOrOBOpH 3a (DMHAHCOB AH3HHT C wbbarapus Amsunar EAA or 17
Aexemspy 2013 r. 1 ¢ ,,BEU Tpoamert™ AA ot 30 aexemspn 2011 r. 3aabrmkennsra 3a (PHHAHCOB AM3HHT ca
0be3redeHH OT CbOTBETHITE AKTHBH, IPHAOBHTH MPH YCAOBHATA Ha (DHHAHCOB AM3HHT.

Ha 17 aexenspn 2013 1. hrpmata-Maiika e CKAIOUMAA AOTOBOP 32 (DHHAHCOB AM3HHT HA HEABIKHUMH HMOTH C
wDoarapus Amsnur” EAA ¢ AnsuHTOB 0BeKT: MHBECTHILIHOHEH npoexkt ,,I'paa Boposen”, cobersenoct ma
wHurepkarnraa Tponbpru Ausesormmsutr” AACHLL [TbpBoHA4aAHO AM3HHTOBATA LIEHA CACABALIE A2 BbAe
M3IIAATEHA B CPOK 2 TOAHHH OT NPEAaBaHe HA BAGACHHETO BBPXY AH3HHTOBHTE OOEKTH, OT KOHTO 6 Mecela
TPaTHCEH ITEPHOA, Ype3 24 AM3MHTOBH BHOCKHM, ABAKMMH Ha 20 YHCAO Ha Mecella, 3a KOHTO BHOCKATA ¢
ABAKHMA, IPH pHKCHpana TOANITHA AnxBa oT 9 %. [To B3anMHO criopasymenne mexay crpannTe ot 2014 1.
CPOKBT 3a ITOracABaHe HA AHM3HHIOBHTE BHOCKM Oemre yabamen Ao 20.12.2019 r., B pesyaTar Ha koeto
AM3HHTOBaTa LieHa Gemre npomenena Ha 3 183 968.45 espo 6es AAC. B kpas na 2016 r. mesay crpanure Gerre
IOAITHCAHO HOBO CIIOPA3YMEHHE, CBLAACHO KOETO CPOKBT 34 IIOracsBAHE HA AHM3HHIOBHTE BHOCKH Oerre
yabaxkeH A0 20.12.2021 1., a AM3HHTOBATA II€HA CHOTBETHO Derire npomenena Ha 3 411 746 espo Ges AAC Tlo
cuAata Ha To3u Aorosop Ha 17 aexemspu 2013 r. , Hwurepkanmraa Ilpomsprun Ausesomvsnr” AACHI] e
OPEXBBPAHAO 110 HOTAPHAAEH PEA IMPaBOTO Ha COOCTBEHOCT BBPXY IIO3EMACHHA € HAEHTH(UKATOP
65231.918.189, Haxoasm ce rp. Camokos, obiaa CaMOKOB, Codpmiicka 00AACT, H MOCTPOEHATA B TO3M HMOT
CTPaAa, MPEACTABAABAINA XOTEACKH AMAPTAMEHTEH KOMIIAEKC C ODCAyABAIM ODEKTH C HMAEHTH(HKATOp
65231.918.189.2, ma AmzHHTOAATEAS »bbarapus Amsunr” EAA. B pesyarar na toBa m npm ycaoBuATa Ha
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obpaten Amsunr | MHTepkammTan Ipomept  Ausesonmbur”™ AACHII HOAVYH  OT  AH3HHIOAATEAS
BAGAEHHETO BBPXY HMOTHTE, IpeAMeT Ha AoToBopa 3a PUHAHCOB AH3HHI.

AH3IIHTOBI’IT€ AOTOBOPH BKAKOYBAT (bHKCHpaHH AH3HHTOBH ITAAIIMAHHA M OIILMA 324 3AKYITYBAHE B Kpﬁﬂ Ha
ITOCAEAHATA TOAHMHA OT CPOKa Ha AM3HMHIA. AH3HHFOBI/ITE AOTOBOPH Ca HEOTMCHAECMH, HO He CbA’pr\'aT APYI‘H
OTpaHHY€HNA.

15.2. BankoBu 3aeMu

B caeapamiata Tabamma ca OTpasenH 3aABAKEHHATA 32 TAABHHIUI HA IIOAyYEHHTE KPeAWTH 0T (PHHAHCOBH
HHCTHTYLLHH C PAa3lIPEACACHHE Ha 3aAbAkeHHeTo KbM 31 Aexemspir 2018 r. B 3aBucinMocT oT masexa:

HMwme ua xpeauTopa Kparkocpouno Amarocpouno IMaaesx
3aabaskenue, EUR 3aabAakenune, EUR

Prouspc Kenurea 5666 365,61 31.12.2027

Eii Cu Em Koncyar 2562 680,06 31.12.2027

Ha 18.08.2017 r. “Hnrepxanmraa [pomspru Amsesonmbut” AACHI], Gerre yseaomeno ot “Mapuna Kefin
Hpomsprne OOA, we cbraacHo ckarouen AOrosop 3a NpeXBBPAAHE HA B3EMAHIA, “Mapuna  Kefin
Hporrspruc”™ OOA ¢ EMK 204372411 e npexeppanso na “@rounpc Kermrsa” AA, ¢ EMK 201624613
B3CMAHHATA IO TAABHHUHM IO AOTOBODHTE 3a HHBECTHIIHOHEH KpeAuT, ckarodeHn ¢ “Bamka Ilupeoc
Boarapus™ AA 3a uusecurmonen kpeant Ne736/2008 ot 07.07.2008 1. 11 AoroBop 3a uHBeCTHIIHOHEH KPEAHT
Ne 327/2009 or 14.12.2009 r. Obwara croiiocT Ha MPEeXBbPAEHHTE B3€MAHHA 110 TAaBHHIIH e 8 229 045.97
eBpo.

C Aorosop sa npexsppasne Ha B3emane, ckarouen Ha 11.10.2018 1. mexay ,,@IOUBPC KEITUTAA" AA,
EHMK 201624613, xato neaent, u ,,E11 CM1 EM KOHCVAT” EOOA, EHMK 122052919, kato uecnonep,
HOTAPHAAHO 3aBepeHM noAnucu c per. Ne 16421 u Ne 16422 ot 11.10.2018 r., ma Tuxomup Ienues,
MOMOIIHUK - HOTApHYC NpH HoTapuyc [IBeranka Cumeonosa, srucana 8 HK ¢ per. Ne 030 u paiion Ha
Aeficteue - paitona ma PC Codus, ,E1 CH EM KOHCVAT” EOQOA e npupcdburo ot ,,PKOUYBLPC
KEIIMTAA" AA caeannre Bzemanns ¢ aabxunk ,, IHTEPKAITMTAA [TPOITHPTU AMBEAOIIMBHT”
AACHLI, a imvenno: [lo AOroBop 3a HHBECTHILIHOHEH kpeant Ne 1236/2007 ot 19.10.2007 r.  raasuuma — 2
562 680.06 espo.

B caeapairata TaGAnIa ca OTpaseHH OCHOBHHTE ACTAIAM Ha MOA3BAHHTE OT APYKECTBOTO KPEAHTH KbM 31
Aexemspu 2018 r.:

Hme na xkpeanropa Auxpen npouenr ITapex Baayra, B koato
ce H3BPBPLUBAT
MAALIAHHATA

Prounpc Kemmnrsa 3.8% 30.01.2027 Erpo

Eit Cu Em Koncyar 3.8% 30.01.2027 Espo

15.3. OGauranuounu 3aeMu

Ipes 2007 roamna ApysectBoTo Maiika € eMHTHPAAO eMHCHA OBAMIAINH, OBe3lleueHa caMo Che
3aCTPaXOBATEAHA [IOAHIA 32 (PHHAHCOB PHCK, H3AaAeHa oT ,,EBpo Muc™ AA. MenMOpaHAYMBT 32 IIAACHPAHE HA
CMHCHATA TTPEABUKAALIEC CPEACTBATA A4 C€ M3MOA3BAT NPHOPHTETHO 32 3aKYNYBAHE HA ITO3EMAEHH HMOTH B
Codna. Emucusra Geme mspasena ua 14 aryct 2007 roamna. ITepBoHawasnuaT cpok Gerre 3 roAwumm.
PasmepnT Ha emmciara Gere 5 Muanona espo (9 779 xua. Aepa). TAQBHHIIATA CACABALITE AQ CE TTOTACH B Kpas
Ha MEPHOAZ, a AMXBHTE Ad ce u3nAamat Ha 6 meceua. KynowsT mo emmcusra mopsoHavasno Gerre 9%, a
nasexsT — 14 asryer 2010 roanna.

O6wo cu6pann ena obaurannonepure or 6 asrycr 2010 roanna

Ha 6 asrycr 2010 roamma, ma nposeaenoro OB chGpanme mna ODAHMTALIIOHEPIITE OT EMHCHATA
Kopropatupan  obAnraumn Ha L, Murepkanmraa Tlporsprn Amsesormsrt” AACHII, obAHTALIHOHEPHTE
PEIIHXA CACAHOTO:
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AaBar cpraacue 3a MPeCTPYKTypHpaHe Ha 3aAbAXeHHATa 10 EMucnaTa kopriopatiusan obanranmn ¢ ISIN koa
BG2100019079, upes npeaorosapsie Ha 4aCT OT YCAOBHATA 110 €MHCHSATA, KAKTO CAEABA:

1. Vabaxkasane cpoka Ha emmcuaTa ¢ 36 mecena (cunrano ot 14.08.2010 r. — a0 14.08.2013 r.);
2. Auxparta 110 06AHTALIHOHHHA 32eM ce manveHs Ha 9.5 % Ha TOAMTITHA ©a3a, TAATHMA Ha BCEKH TPH Mecera;

3. ,Murepramuraa Iponspru Auseaonvbur” AACHL ce saabaxkasa Aa YIPEeAH CACAHHTE OOE3ITeYeHHS 110

ODAHTAIIMOHHATA eMHCHS:

3.1. Obesneqenne o ua. 1003, aa. 1 or 33I1LIK: 3actpaxoska oT »EBpo Muc™ AA, noxpusama pucka or

HCITAQIIIAHE OT EmurenTa Ha AHXBH HAHU TAABHHI[A 324 HOBHA CPOK Ha CMHCHATA.

3.2. Aombannreano obesredenie: VupeAsBane Ha BTopa MO peA HIoTeka Bbpxy 7 835,99 ks. M. Tnproseku
naou B K.K. Mapuna Keiin, rp. Axeaoit (ormucann B npHAcHKeHHe KbM ITHCMEHHTE MATEPHAAH), B TOA32
Ha AoBepeHHKA Ha obanrarmonepute TH | Musectoank” AA b CPOK HE ITO-KbCHO OT CAMH MECEL] CAEA

AaTaTa Ha HPOBG}KAHHE Ha TOBa OGLL[O C’b6paHHC.

ApyxecTBOTO Maiika MMa TTPaBO Aa ITOTACH MIPEACPOYHO IAAATA HMAH 9YaCT OT OCTABAIIATA TAABHHLA 110
obauranuure. [loracsBaHeTo MOMKe Aa Ce H3BBPIIH CAMO HA AATA HA AMXBEHO MAAIIAHE H CACA OTIIPABsiHE HA
CAHOMECEYHO IIPEAHSBECTHE AO ODAHTaIMOHepHTe. MHHIMaAHATA CyMa, KOATO APY#eCTBOTO Maifka MOMKe Ad
MOTACH YaCTHYHO H 1peacpouno e 250 000 espo nan 5% oT mbpBOHAYAAHUA pasMep Ha eMHCHATA.

B nsmbAneHne Ha 3aABAMKCHHATA BBB BPH3KA C IIPEAOTOBApPSAHE HA YCAOBHATA 110 OBAMIAIMIOHHNA 32€M H 32
obesnedenite Ha B3eMaHHATA Ha obAMTraHoHepute Gele B MOA3a Ha GAHKATA — AOBEPEHHK MO eMHCHATA
obamrain TB |, Musectbank” AA Gerte yupeaeHa BTopa Mo peA AOTOBOPHA HMITOTeKa BBPXY 24 (ABaseceT n
YETHPH) CAMOCTOSTEAHH ThPrOBCKH ODexra ¢ obima sactpoena naomr ot 7 83599 ke. M, coberBenocr Ha
ApyxecTBOTO MaiiKa, Pa3STOAOKEHH B KOMITAEKC Mapuna Keitn, rp. Axeaoft, O6mmna Ilomopue, obaact
Byprac. Aoroop®T 3a niotexa Gewre ckarowen mo cuaata Ha HoTapmasen akT 3a yupeAsBane Ha AOTOBOpHA
unoreka o1 01.09.2010 ., Ne 158, Tom IV, per. Ne 3289, aeao Ne 732/2010 ua Hotapuyc I'eprana Heanra.

B AombAHeHMe, BBB BPB3Ka CbC CKAIOYBAHETO Ha sactpaxoBka ¢ ,,Espo Muc” AA, mokpusama pucka ot
HEMAAIIaHe OT CIpaHa Ha APYKeCTBOTO Maifka Ha AMXBHM HAHM TARBHHIA 33 HOBHA CPOK Ha €MHCHATA, U C LleA
obesneyasane Ha B3emaneTo Ha ,,Eppo Huc” AA xbm , MuTepkaniaa [Iporeprir Auseaornveat” AACHI] B
pasmep ua 84 000 eBpo, NPEACTABAABALIM YacT OT CTOHHOCTTA HA ABAKHMATA MO 3aCTPAXOBATEAHATA IIOAHLA
npemus 8 pasmep Ha 104 000 espo, 8 moasa na ,,Eppo HMuc” AA Gemre yupesena ITbpPBa 110 PeA AOTOBOPHA
HITOTeKAa BBPXy 2 camoctosTeAHn obekTa, ¢ obmia sacrpoena maom ot 108,65 xs. M, cobcrsenoct Ha
ApyxecTBOTO MaiiKa, PaslOAOMKEHH B KOMITAEKC Mapuna Kefin, rp. Axesoii, Obmmna I[Tomopue, obaact
Byprac. AorosopwnT 3a nnoreka Gee ckarouen 1o cuaata na Hotapuasen akr 3a yYpeAsiBaHe Ha AOTOBOPHA
uroreka ot 09.08.2010 r., Ne 81, tom IV, per. Ne 2884, aeao Ne 656/2010 na norapnyc Ieprana Heanna.

OG0 cv6panne Ha o6aurannonepure or 6 espyapu 2013 roauna

Ha nposeaenoto wa 06.02.2013 r. O6mo cunbpanme Ha obAuranmonepure na | Mutepkamnras [Ipomrspi

P P » P P
Amserommprt” AACHLL Herme mprero npesroxenye 3a MpecTpyKTypupane Ha OBANTAIIOHHHA 3a€M Ha
ApyxectBOTO MafiKa.

Aapare ma cbraacme 3a pascpodBaHe H IIPECTPYKIYPHpPaHe Ha 3aAbAXeHHATa 1o emmcua ¢ ISIN koa
BG2100019079, upes npeaoropapsane Ha 9acT OT YCAOBHATA KAKTO CACABA:

1. Vapamasane cpoka ma emucnata ¢ 60 mecena (camrano ot 14.08.2013 o 14.08.2018 roa.);
2. AMXBEHM NTAQIMAHWA B YABAKEHHA CPOK

2.1, AMXBEHHMAT MPOLEHT IO ODAMTALIHOHHUS 3aeM caeA 14.02.2013 r., ce HamaanBa Ha 7.25% Ha ToAMIIHA
Oasa, MAATHMA Ha BCEKH TPH MECela Ha AATHTE, TOCOYEHH B IPUAOMKEHA B ToKaHaTa TabAmia;

2.2,  AMXBeHHMTe HAAIIAHUA, ABAKHMH caea 14.02.2013 1. A0 maasea ca M3YMCACHM Ha 6asara Ha
HaMaAABAILL AMXBEH ITPOIIEHT IPH €ThIKa Ha Hamasenne 0.25%. Koukperauar pasMep Ha AMXBEHHTE
LAAIIAHMSA, KAKTO M yCAOBHMATA 32 IIPHAAraHE CTBIIKATA 32 HAMAASIBAHE HA AMXBEHHA I[IPOLIEHT, €a

ITOCOYEHH B IIOKAHATA M IIPHAOKeHATA TabAnIa;
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3. ENH/ITCH"['TJT 3allasea IIpaBOTO CH Aa IIOracH HpﬁACpO‘-IHO IAAATA HAH YaCT OT OCTABAIIIATA T'AABHHIIA ITO
06AHI‘RI.IHOHHIIH 3aeM. [loracspanero MOM¥KE Aa ce H3BBPINM CAMO Ha AaTa Ha AHNHXBCHO IIAATIIAHE.
I\’IHHHM&AH&T& C)"!\iﬁ, KOATO MOMKE Aa CE€ IToracH YacTHYHO H ITPGACPO‘{HO, € B pa3Me€p Ha ITOHE €AHA

TAABHHYHA BHOCKA, ABAMXKIMA 34 CbOTBETHHS TIEPHOA,

4. Obesnevenns 1no emucHaTa — OCBeH 3actpaxoBka oT ,Espo Muc“ AA u Bropa 1o PeA HIIOTeKa,
EMHTEHTDBT ce 3aAbAMABA AQ NIPEAOCTABH HOBHM AOITBAHHTEAHH OGE3IIeYeHHs KATO: MOAMMIIE AOBABBK
KbM JacrpaxoBateAnaTa moanna ¢ ,,Espo Muc™ AA, KakTo 1 A2 yUpeAM ImbpBa O PeA HITOTeKa BBPXY

IIOCOYEH B ITOKAHATA CODCTBEH HMOT;
5. ,/_\pyrn YCAOBHA H ChOTHOIIIEHHH:

51, CrotHowenne memay cobcTBeH KammTaa i obesmeden AbAT: ApykecTBOTO Maifka Ce 3aAbAKABA A2
MOAABPHA CHOTHOIIEHHE MEKAY COOCTBEH KAITHTAA M 00e3IeYeH ABAT, H3YHCACHO KATO COOCTBEHUAT
KalmiTaA CropeA GaraHca Ha ADYAKECTBOTO MaifKa Ce PasA€AH CbC CyMATa HA BCHYKH Obe3redeHn
3AAbAKCHHS, B pa3Mep Ha He 11o—Maako oT 0.10 (Hyaa LfAO M AeceT) A0 I'bAHOTO IHOTACABAHE HA
ODAHTAIIMNTE 10 HACTOAILATA EMHCHS.

5.2. MakcuMMaAHO CbOTHOIIIEHHe Ha IlacuBu (3apabAkeHus) KbM AKTHBH 110 CYHETOBOACH OaAAHC:
ApyxectBoTo Maifka e 3aABAKEHO Aa ITOAADBPKA MAKCHMAAHO cboTHOITeHHe Ha [lacusn xbpM AxTHBH
1O CYETOBOAEH DaraHC B pasmep Ha He moBede oT (195 (HyAa IAAO M AEBETAECET M ITET) AO ITbAHOTO

nmoracAaBaHe Ha O6AI/II‘H.LIHHTB ITO HACTOALLIATA €MHCHS.

Ha nposeaeno saceaanne na Cosera na anpexropure na BOB-Cocra AA no Iporokoa Ne 8/11.02.2013 r.,
DelLe B3eTO pelreHne 3a IIPOMAHA NapaMETPHTE HA eMHCHATa OBAMTALIMN Ha ApysectBoTO Maiika, AOIyCHATA
TO Thprous Ha CermeHT 32 oOAMTAIINH HA B®B-Codus AA. ITpomennre Gaxa otpasenn Ha bOb-Codmn AA
cantano ot 13.02.2013 r.

C VHPEAABAHETO Ha AOTOBOpHaTa Hioreka ,llnTtepkanuraa Ilpomsprn Amsesormbur” AACUILTL uambann
3AADAKCHHETO CH Aa IPEAOCTABH AOITBAHHTEAHO oOOe3IledeHHe BBPXY HEOraceHaTa KbM AATATA Ha
cbOPAHHETO YaCT OT OBAMTAITHOHHHISA 3a€M B pasmep ma 3 500 000 eBpo (TpM MHAHOHA M LIETCTOTHH XHASAH
€BPO), BEAHO € ABAKHMHTE AHXBH.

O6mo crbpanne na o6auraunonepuer or 11 pespyapn 2015 roauna

Ha 11.02.2015 r. Geme nposeaeno Oburo cbOpaHpe Ha 06AI/II‘aLIIdOHepI/ITC HA eMHCHA KOPIIOPATHBHU
obanraumu ¢ ISIN koA BG2100019079, nsaasena or MKITA, Ha ocnosanme 4a. 214, aa. 1 ot T3 Obmoro
cpOpanie Ha obAuranpoHepHTe Gellle CBUKAHO OT IIPEACTABHTEAS HA ODAMTALIHOHEPHTE Teproscka Ganka

WHHBECTBAHK” AA.

Beure aaseno chraacue sa pascpousane u npecIpykTypupaHe Ha 3aAbAKEHHATA IO €MHCHATA KOPIIOPATHBHH
obanrammn ¢ ISIN koa BG2100019079, upes nmpesorosapsine Ha 9acT OT YCAOBHATA IO €MHCHATA, KAKTO
CAEABa:

1. Vabaxasane cpoka na emucuara ¢ 24 mecena (caurano ot 14.08.2018 . — a0 14.08.2020 1.);

2. Cxemara 3a noracaBaHe Ha OGAHT&HHOHHHFI 34€M M AHMXBATa C€ M3MEHAT, KAKTO CAEABA:

FAaBHHI_[aTa CC M3ITAAIIA HA CACAHHTE BHOCKI:

2015 r. 2016 r. 2017 r. 2018 r. 2019 r. 2020 r.
Aarta/cyma Aata/cyma Aara/cyma Aata/cyma Aata/cyma Aara/cyma
(enpo) (ezpo) (czpo) (evpo) (ezpo) (cepo)

14.02./ 62 500 14.02./ 62 500 14.02./ 125 000 |14.02. /125 000 |14.02./ 187 500 14.02./ 250 000

14.05./ 62 500

14.05./ 62 500

14.05./ 125 000

14.05./ 125 000

14.05./ 187 500

14.05./ 250 000

14.08./ 62 500

14.08./ 62 500

14.08./ 125 000

14.08./ 125 000

14.08./ 187 500

14.08./ 250 000

14.11./ 62 500

14.11./ 62 500

14.11./ 125 000

14.11./ 125 000

14.11./ 187 500
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3. AHXBGHH'I'G ITAAIIIAHHA CE ABAMKAT ]'[pH CACAHHTE YCAOBHA:

3.1. VroBopeHHAT AHMXBEH IIPOLEHT MO ODAHIALMOHHNA 3aeM ce HamaAsBa Ha 6 Yo Ha TOAHMINHA Haza,
canraHo ot 14.02.2015 r.

3.2. 3amasa ce BB3MOMKHOCTTA 32 NPHAATAHE HA CTHIKA HA HAMAACHHE HA AHXBEHHSA IIPOLIEHT 110
ODAHTALMOHHNA 3aeM B pasmep Ha 0,25 % (Hyaa WAO U ABAAECET I IIET CTOTHH IIPOLEHTA), CAMO IIPH
YCAOBHE Y€ € HAAMIIE IIAAINAHE B CPOK HAa AMXBEHHTE M TAABHUYHHTE MAAIUAHHA, AO AOCTHTAHE HA
AMXBCH IPOIEHT B pasmep Ha 5 % Ha roammnna 6asza. AaBHMYHMTE H AMXBEHHTE [AAIIAHUS Ce
CUMTAT 32 [IAATCHH B CPOK B CAYHYaii, e ODIIATA CYMA, AbAKHMA 32 IPEAXOAHHS TPHMECEHTEH TTEPHOA,
€ HapeAcHa ITO DAHKOBATA CMETKA Ha »Llentpasen aermosurap” AA, obcayksalna mAalaHMUATA 110
ODAMTAIIMOHHMA 3a€M, He MO-KBCHO OT ABA PaBOTHH AHH IPEAH ChOTBETHHS TTAAEHK.

3.3. Amuxsara no O6AHI‘?U_LHOHH]'IH 3a€M € IMMAATHMA HAa BCEKHU TPH MECELA HA AATUTE, ITOCOYEHH B Ta6AHLlﬂTH

IIO-AOAY:
Aara na Anxseno | Bpoii Anu B Anxsen bpoit aun Awnxpen npouenr Cyma Ha AbAKIIMA

TTAQIIAHE TTePHOA AHXBa (eBPO)
14.02.2015 02 365 7,00% 52932
14.05.2015 89 365 6,00% 42976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38 990
14.02.2016 92 366 5,25% 36 291
14.05.2016 90 366 5,00% 33043
14.08.2016 o2 366 5,00% 32992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31 507
14.05.2017 89 365 5,00% 28.955
14.08.2017 92 365 5,00% 28 356
14.11.2017 92 365 5,00% 26 781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 365 5,00% 22 860
14.08.2018 92 365 5,00% 22 055
14.11.2018 92 365 5,00% 20 479
14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 92 365 5,00% 14 178
14.11.2019 02 365 5,00% 11 815
14.02.2020 92 366 5,00% 9426

14.05.2020 90 366 5,00% 6148

14.08.2020 92 366 5,00% 3142

1. Axo B cpok or 3 (TpH) AHH TIpeAr uzTHuane Ha 30-AHEBHHA CPOK OT ITAAEKA HA KOETO M Ad € ABAKHMO
TAABHHYHO H/HAH AHMXBEHO IIAAIIAHE EMUTEHTHT He nupeAcTasy Ha AoBepeHHka Ha ODAMralOHepHTe
HAAACKEH AOKYMEHT, 4Ye CbOTBETHOTO MAAIIAHE € IOAYYeHO 1o DaHKoBaTa cMeTka Ha ,,llenTtpasen
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Aerosutap” AA, obcayxBalia NAAIAHHATA TTO ODAMTALIMOHHMS 3aeM, TO TOBA ce npuema 3a CAygaii Ha
HEHM3ITbAHEHHE IO eMHcuATa ooauranuy, kato ,,JIHBECTBAHK” AA moxke aAa YOPAKHH [1paBata CH Ha
AOBEPEHHK HA ODAHIALMOHEPHTE, CbIAACHO CKAIOUEHHA AOIOBOP ¢ EMHTeHTA I IPHAOKIMHTE 3aKOHOBH
pasnopeadu.

2. OOAMTAIIIOHEPHTE CC CBIAACABAT, Y€ BCAKO MAAIIAHE CBIAACHO JCAOBHATA HA eMHCHATR, HAMPaBEHO B
CPOKa MO T. 3 e ce CYMTA 3a IAALAHE 110 €MHCHATA M HAMA A2 € OCHOBAHHE 32 KAKBHTO M A4 €
HebAaronpusTHI nocaeantn 3a Emurenta. [Naamane, KoeTo A2 OTTOBaps Ha yCAOBHATA Ha IIPEAXOAHOTO
H3PEYEHHE, MOAKE Ad ObAC HATIPABEHO KaKTO OT EMITEHTA, Taka 1 OT KOETO I Aa € TPETO AHIIe.

3. Benukn ocramaam yeaosua Ha nspasenara ot ,,MHTEPKAITMTAA IIPOITbPTHU AUBEAOIIMBbHT”
AACHII obAuTaliMOHHA eMHCHA, ¢ H3KAIOYEHHE HA H3PHYHO [IOCOYEHHTE IMO-TOpe, OCTaBAT B CHAA M
3AMA3BAT ACIICTBHETO CH TaKa, KAKTO €2 IIbPBOHAYAAHO YTOBOPEHH, ChOTBETHO IPEAOTOBOPEHH C PeLeHHe
#a OBoTo chbpanne Ha OGAHTAIIHOHEPHTE.

Tt karo MHTEPKATIMTAA ITPOITBPTH AUBEAOIIM BbHT” AACHULI e YCIA AA H3TAATH ABAKHMHTE
xpM 14.08.2017 1. Anxsa 8 pamep Ha EUR 32 610 u raapHmua 5 pasmep na EUR 125 000, ApyectsoTo maitka
yBeaomn Imsecrbank AA, KOH, BOBb u obutectsenocrra, ue na ocuopanme T. 1, Pazaea VII or
3actpaxosarteana noauma Ne 29 — 0000 - 1753/06.08.2010 r., namenena ¢ Aobaspk Ne 4 ot 11.02.2015 r., e
ce cunta, ue, Ha 13.09.2017 r. B 17:30 4., e HaCcTBIIHAO 3aCTPAXOBATCAHO CHOHMTHE, KATO HACTBIBAHETO HA
3aCTPAXOBATEAHO CBOMTHE IO OTHOIIEHHE HA KOHKPETHO TPHUMECEYHO ITAALLAHE HA TAABHHIA H/HAH
AOTOBOpHA AMXBA HE BOAM aBTOMATHYHO AO HACTBIIBAHE HA 3ACTPAXOBATEAHO CHOHTHE MO OTHOIIEHHE Ha

ITOCACABAIIH ITAALIIAHIIA.

C muemo ¢ m3x. Ne 2989/6 or 03.10.2017 r., noaydeno ot HMHTEPKAITMTAA TIPOITBPTH
AVBEAOIIMBHT” AACHLI Ha 03.10.2017 r., 3A,,,EBPOMHC* AA, B Ka4eCTBOTO CH Ha 3aCTPaxOBaTEA IO
3aCTPAXOBATEAHA MOAHLA, CKAIOYEHA BBB BPB3KA C IIPEAOCTaBAHE Ha obesredenne Ha OBAHTALOHEPHTE TIO
emucuaATa obamranmy, mspaseHa or MHTEPKAIIMTAA TIPOITHPTU AMBEAOIIMBHT? AACHLI,
yeeaomasa Husecrbauk™ AA, B kauectBOTO My Ha AOBEPEHHMK Ha OOAMIAILMOHEPHTE, AEHCTBAL KaTo
3aCTPAXOBAHO AHMIE M ODe3ledeH KPEAWTOP HAa B3EMAHHATA HA  BCHYUKH OODAHTALIIOHEPH, U
HMHTEPKATIMTAA ITPOITBPTHU AMBEAOTIMBHT” AACHLI, ge cumrano ot 00.00 4. ma 03.10.2017 .
3aCTPAXOBATEAAT IIPEKPATABA 3ACTPAXOBATEAHHS AOTOBOP C HOMEp Ha 3acTpaxoBareAHa noamnma 29-0000-1753
or 11.02.2015 r.

B yBeaomaeHmero ce mocousa, ue BBE BPB3Ka cbc saaseHo oT , JMuBecrOanx® AA nckane ¢ Bx. No
2989/4/28.09.2017 r. 3a sanaamane Ha 3aCTPAaXOBATEAHO O0esIeTeHHe 10O TOPENOCOYEHATA 3ACTPAXOBATEAHA
oA B 06w pasmep Ha 157 609.59 eBpo (cTo meTaeceT M ceaeM XHASIAM LLECTCTOTHH H AEBET espo 59
€BPOLIEHTA), TPEACTABAALIN PasMepa HAa ABAKHMOTO AMXBEHO M TAABHHYHO [AAIIAHE TTO OOAMIAIHOHHHSA
saem kbM 14.08.2017 ., 3A ,,EBPOMHC* AA me ynpaxuu npasoto cu mo ua. 364, ar. 4 K3 B xumoresata ma
TNIPEKPATCHA 3aCTPAXOBATEAHA IIOAHMIA M ITe MPHAOKH CbOTBETHO 50 % (1eTAeceT MPOIEHTa) peAyKIms Ha
0D€3IETEHNETO 32  3aCTPAXOBATEAHO CbOHMTHE, HACTBIIMAO NPEAH  AaTaTa Ha IIPeKpaTsBaHe Ha

3aCTPAXOBATEAHHA AOI'OBOD.

B pesyarar na ma 05.10.2017 r. Geure M3BBPIIEHO YACTHYHO AMOPTH3ALMOHHO IIAAINAHE B OBILL pasmMep Ha
78 805 eBpo mo emucuATa obAmTaimm, naaasena or UHTEPKATIMTAA ITPOITHLPTHU AMBEAOTIMBHT
AACHLI, umitto maaex Oemre macrbrima ma 14.08.2017 r. Cymata 3a ropeommcanoto AMOPTH3ALHOHHO
MAAIIIAHE 110 ODAHTAIIMOHHHUSA 32EM, H3AAAEH OT wrrepkanran Ipomsprn Amseaomvsat” AACHI, Gernre
BHECEHa IT0 DAHKOBA CMETKa Ha Lentpasen aerosurap AA or 3A ,,EBPOMHCH AA, B xauectsoro My Ha
34CTPAXOBATEA MO 3aCTPAXOBATEAHA ITOAHIIA, CKAIOYMEHA BBB BPb3KA C IPEAOCTAaBAHE Ha obesredeHme Ha
obAnranmonepHre 110 06AHraUOHHMA 32eM, usaasen ot MKITA.

Ha 24.10.2017 r. UHTEPKAITMTAA TIPOITLPTU AMBEAOIIMBLHT AACHII Semre yBesomeno or
Musecrbank AA, 4e AOBEPEHHKBT 0BABABA LEAHS OOAHTAIMOHEH 32¢M HA eMHTEHTA 34 IPEACPOYHO M3HCKYeM

nopaan cba}cra, HC OTIIAAAHCTO HA AOIroBOPEHOTO BaCTanOBaTGAHO obesnevyeHne 1o ADATA, TIPEACTABAABA
CBIIECTBEHO HapyHmIeHHe Ha 3aABAKEHHATA Ha EMHTEHTA 110 IIPOCITEKTa, KaKTO H ITopaAH O6CTOHTCAC"I‘BOTO, 4e
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IIPOCPOMMETO HA YaCT OT 3aABAKEHMATA 110 eMUCHATA (AbAKEMH KbM 14.08.2017 r.) nmpoabAkapar noseue ot
30 Apm.

Ha npopeaeno sacepanne na Cosera Ha anpekropute Ha BOB-Codua AA no Ilporokoa Ne 55/26.10.2017 .
n Ha ocHopanme 9A. 39, aa. 1, . 4 or wacr III Ilpasuaa 3a AomyckaHe A0 TBProBus oT [lparnanmka 3a
acitnocrra Ha B®b-Codus AA, Copeerst ma ampextopure Ha BOB-Codms oxonuaTeAHO [IpeKpaTi
perucrpanmaTa  Ha  emucHATa  obAMTanmm, wusaasena ot MHTEPKAIIMTAA  TIPOITBPTH
ANBEAOTIMBHT AACHLI, cunrraso or 27.10.2017 r.

16. TuproBcku 3aAbANKeHUA

T’prOBCKIﬂ'G 3AABAKEHHA, OTpPascHN B KOHCOMd,A.l‘IpH.HI/IH OTYECT 32 CbI‘IHaHCOBOTO CbCTOAHHE, BKAHOYBAT:

Texyinm: 31.12.2018 31.12.2017
‘000 as. ‘000 am.

BuK Byprac 162 183
Benrenepaxu OOA 157 157
Maprnna Keiin Iporrsprie OOA 153 156
WIT Murepkarmrran Mapkerc AA 363 269
ABaHCOBO MOAYYEHH CYMH OT KAHEHTH 4082 5371
Apyru 726 1168
5643 7 304

Hernara 6asancoBa cTrofiHoCT HA TBHPIOBCKHTE 3aABAKCHHA Ce [TPHEMA 32 Pa3yMHa IIPUOAH3HTEAHA OlEHKa Ha
CIIPABEAAHBATA MM CTOHHOCT.

17. AaubyHH 3aABAKEHHA

AaHbYHHTE 32ABAKEHHS BKAIOYBAT:

31.12.2018 31.12.2017

‘000 aB. ‘000 as.

Aaubk BBPXY AODaBEHATA CTOHHOCT 347 294
MecrHu AAHBIH H TAKCH 444

Apyrn 163 173

954 467

AanbunnTe 3aabAKeHusa kbMm 31.12.2018 1. npeacrasagsat AAC, AOA, koprniopatusen sanbk 32 2016, 2017
r. u 2018 r.., KaKTO M 3aABAKEHHA 32 MECTHH AAHDBIM U TAKCH 34 meproaa 2012-2018 r., kouTo e Gbaat
usnaarenu npes 2019 r. cera. aorosopenoct ¢ HAIT u Cropasymenne ¢ OBuiuna [Tomoprre.

18. Apyru 3aAbAskeHus

Apyrire 3aApAKeHNA MOTAT A2 OBAAT OBOBIIEHT!, KAKTO CAEABA:

31.12.2018 31.12.2017
‘000 as. ‘000 as.

Herexyrmu:
Apyru HETEKYIIH I1aCHBI 1320 873
1320 873

Texymm:

Apyru rexyiy nacusu 11 708 11 034
11708 11 034

ApyruTe HeTeKyIH 3aAbAKEHHA HA IpynaTa ca POPMHPAHH KAKTO CACABA:
Ko Mapuna Keiin Mmotn, cbraacio AoroBop 3a npexBbpAsHe Ha 3aABAKEHHS 1 ADYTHL

ApyruTe Tekyn 3aAbAKeHHA Ha IPynaTa ca (GOPMHPAHH KAKTO CAEABA:

LeAnpann 3aABAKEHUA 110 AOTOBOPH 32 32eM KbM ,,I" pana Boposen 2013“ EOOA; neanpann saabAmeHus 1mo
Aorosop sa saem KbM ,,bBI" HMusecr Ilpormmupruc® AA; Auxsn no aorosop ¢ ,BEM Ilpoamekt™ AA;
saapaenne o acorosop ¢ L MKM MO EAA, 3aabamxenne kpm B A Afi Umo EAA i ApyTH
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19. Ilpuxoau oT npopaxbu

[pmxoanTe or npoaaxbu Ha I'pynaTa Morat Aa 6BAAT AHAAMBHPAHH, KAKTO CAEABA:

31.12.2018 31.12.2017
‘000 aAs. ‘000 aB.
ITpuxoan ot npoAaxGa HA UHBECTHITHOHHH HMOTH 1 645 3364
Ipuxoan ot npoaakba Ha npoaykims 350 211
[Ipuxoan ot mpoaambi Ha cTokn 37 210
IIpuxoan or npesocrasane Ha YCAYTH 1370 1 306
Apyru npuxoan 154 263
3 556 5354

20. Apyru npuxoau
31.12.2018 31.12.2017
‘000 asB. ‘000 as.
OTicany 3aAbAKEHHA 76 16 302
060 76 16 302

[Ipes 2018 r. Gaxa OTITHCAHH 3aABAKEHHS KBM KAHEHTH/ KOHTPATEHTH B PasMep Ha 52 XHA. AB. BbB BPb3Ka C
H3THYAHE HA AABHOCTEH CPOK IT0 3aAbAKEHHATA,

21. Pasxoau 3a MmaTepuasu

Pa3xom1"re 3a MaTEPHAAH BKAKOYBAT:

31.12.2018 31.12.2017
‘000 ae. ‘000 as.
Pasxoan 3a MatepHasu (171) 98)
Pa3xoam 3a TOIIAO M eA.eH-A (122) (168)
Apyru Pa3ZXOAH (“42) (36)
(335) (302)
22. Pa3xoAu 32 BBHIIHH YCAYTH
PasxoanTe 32 BLHIIIHH YCAYTH BKAIOYBAT:
31.12.2018 31.12.2017
‘000 as. ‘000 as.
KOMyHHEALIIOHHH yCAYTH (33) (34)
Takcn, c4eTOBOAHH, OAHTOPCKH M KOHCYATAHTCKH YCAYTH (127) (183)
Apyru (398) (776)
(558) (993)
23. Pasxoau 3a nepconaasa
PasxoanTe 3a BB3HATPAKACHUA HA TEPCOHAAA BKAIOYBAT:
31.12.2018 30.09.2017
‘000 as. ‘000 s,
Pasxoan 3a sanaaru (302) (254
Pasxoan 3a cormasum ocuryposkn (59 (47)
Pa3xoaAu 3a nepconasa (361) (301)

CPEAHO CIIMChYHHAT 6p0ﬁ IIEPCOHAA B rpymara e 37 AVIIITH. Hsna mauncaenns 3a IIPOBM3HH 34 OTITYCKH.
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24, Apyru pasxoamu

31.12.2018 31.12.2017
‘000 as. ‘000 aB.
Barancosa CTOIHOCT Ha MPOAAAEHHTE AKTHBH (1 708) (4 851)
H3amenenne ma szamacuTe OT NPOAYKLHA M HE3aBbPIIEHO (240) (150)
TIPOM3BOCTBO (IPOAAACHA IIPOAYKIIHS)
[Iprsnasane Ha saryba ot obp.puH. AH3HHT (4406) (4406)
OTriucann B3emanus (41) (2274
Pasxoan mo npoaaxbu (33) (467)
PasxoAnr 3a MECTHM AAHBI M TAKCH (361) -
Heycroitku (239 -
Apyri pasxoan (184) (287)
(3 252) (8 475)

25. ®uHAHCOBH NPUXOAH/ PA3XOAH, HETHO

DuHancoBHTE pa3xoAn 3a HPBACTH.BEH}-ITE OTYETHH HCPHOAI‘I MOraT Aa 6’bAaT AHAAM3HPAHH, KAKTO CACABA:

31.12.2018 31.12.2017
@HUHAHCOBH Pa3X0AH ‘000 AB. ‘000 as.
Pasxoau 3a anxsn (1 600) (6 575)
Apyru cdunancosu pasxoan (11) (8)
DuHAHCOBH Pa3xoAu 0610 (1611) (6 583)

26. Pasxoam 3a AQHBIH BBPXY AOX0AQ
OrHaHCOBUAT pe3yATaT Ha PHpMaTa-Maiika He MOAAEKI HA 0DAATAHE C KOPIIOPATUBEH AAHBK,CBrA. YA, 175 ot

3akoHa 3a KOpHOp&TPIBHOTO IMMOAOXOAHO obAarane.

3a 2018 r. AbI1IepHOTO B APYHKECTBO Mapuna Keiin Mennazvbar EOOA e Hauncaen KOPITOPATHBEH AAHBK B
pasmep Ha 10 xna.as. 3a cpasrenne 3a 2017 r., HAYHCAEHIA KOPIOPATHBEH AAHBK € B pasMep Ha 39 XMA.AB.

27. Aoxoa/ (3ary6a) Ha akumMA u AHBHAEHTH
27.1. Aoxoa/ (3ary6a) na axuusa

OCHOBHHAT AOXOA/ (3aryba) Ha akius M AOXOABT/ (3ary6aTa) Ha aKIMA C HAMAAEHA CTOHHOCT ca HM3YHCACHH,
KAaTO 32 YHCAMTEA € H3II0A3BAHA HeTHaTa Iedanba/(3aryba), moasexarma Ha PABIPEACACHIE MEKAY
AKITHOHEPHTE Ha IIPEAITPHITHETO MaKa.

Cpeano npeteraeHnaT Gpoii akiymu, H3MOA3BAH 33 H3UHCAABAHETO HA OCHOBHHA AOXOA/ (3ary6a) Ha axims,
KAKTO M HeTHaTa ne4anba/ (saryba), moaAexala Ha PasIPEACACHHE MEKAY TPUTEKRATEAHTE HA OOHKHOBEHH
AKIIMH, € TPEACTABEH, KAKTO CACABA:

31.12.2018 31.12.2017

‘000 as. ‘000 as.

[ewanba/(3ary6a), moasexaria Ha pasnpeseseHne (B AB.) (4 300) 343
Cpeano npeteraen 6poii akun 6011 6011
OcHnoBen Aox0A/ (3ary6a) Ha akuus ( B AB. 32 aKITHs) (0.72) 0.05

27.2. AuUBHAEHTH
IIpes 2017 m 2018 rpymnara He e H3IIAAIIAAA AHBHAEHTH
28. CACAKM CBC CBBP3aHM AMLIA

Cebp3aHuTe AMIa Ha I'pymata BrArOUBAT akIHOHepHTe Ha ApPyKecTBOTO Maiika, KAIOYOB VOPABAEHCKH
TEPCOHAA H APYTH CBBP3AHH AHIIA OITHCAHH IT0-AOAY.
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28.1. CAeAKH € KAKOUOB VIIPABACHCKH IEPCOHAA

Karouosusr JIPABAEHCKH IepcOHaA Ha ['pyraTa BKAIOUBA YAEHOBETE€ HA CbBETA HA AHPEKTOPHUTE /
VIIPABUTEAHHS CbBET M HAA3OPHHA CbBBET. B%SHarpa)KAemmTa HA KAFOMOBH YVIIPABAECHCKH ITEPCOHAA
BKAFOYBAT CAEAHHTE PA3XOAH:

31.12.2018 31.12.2017

‘000 aB. ‘000 As.

Besuarpaxaenus: ) 17 41
3amAaTH Ha yIIpaBACHCKHA Iepconan B ['pynara 74 55
006110 BB3HATPAMKAEHHA 91 96

SaA"bA)KeHHﬂTa Ha prnaTa KbM yaeHoBeTe HA CbBeTa HA AHPEKTOPHTE € CAEAHOTO!:

31.12.2018 31.12.2017

‘000 aB. ‘000 aB.

Besnarpaskaenie kb prsmgexn Ana 138 108
Besnarpasaenue kbM Axeaoit 2012 139 118
O6uro 277 226

29. YcAOBHH 3aABAKEHUA

HampannTeano aeao Ne 831/2013 r. no onmca na vacren cbaeben nsmrbanntea Cruasna Kocesa, ¢ per. Ne
809 ma KUCH, ¢ paiion na aeficrsie Oxpoiken cbA — 1p. Beanko TorpHoso

M3rpAHHTEAHOTO ACAO € OOPa3yBAHO BH3 OCHOBA HA M3ITBAHHTEAHH AMCTOBE, H3AAAGHH B 1TOA3a Ha TeiiMyp
[Opuesnu Baiipamos 1 HMpmna ®nopoposna baiipamosa. OOLIMAT pasmep Ha ABAKHMHTE CYMH 110
Croroabara e 83 060,26 espo 1 9 749 aesa.

[1ponsBoACTBOTO 1O H3TBAHHTEAHOTO AGAO € BHCAIILO KbM MOMEHTA.

Hsmbaauteano aeao Ne 692/2014 r. 1o onuca Ha 9aCTeH ChAEOEH HIITBAHHTEA Cranmvupa Huxoaosa, ¢
per. Ne 805 na KUCH, c paiion Ha aefictue Okpbiaxer cpa — rp. Byprac

M3nbAHHTEAHOTO AEAO € ODpasyBaHO BB3 OCHOBA HAa M3ITBAHMTEACH ANCT, M3A2A€H B 1oA3a Ha Hataaes
Bopucosna Kpacynkas 3a cymara ot 60 122,21 aesa.

[Ipou3BOACTBOTO IO H3ITBAHHTEAHOTO AGAO € BHCAIIIO KbM MOMEHTA.

Hsmeannreano aeao Ne 1632/2015 r. no omica Ha yacten cbaeben usnbanntes Tans Maaxkaposa, c per.
Ne 803 na KUCH, c pafion na seficteie OkprixeH cbaA — rp. Byprac
H3H'TJAHHTCAHOTO AEAO ¢ 06pa3yBaH0 Bb3 OCHOB4 HA H3IITbAHUTCACH ANCT, HM3AAACH B TIOA3a Ha
»TEAEAMHK” EAA 3a cymata ot 497 953,39 aepa. [1pon3BoACTBOTO MO M3ITBAHHTEAHOTO AEAO € BHCALLO
KbM MOMECHTA.
Ilo M3ITBAHHTEAHOTO AEAO € NMPOBEAeHA IYOAHYHA ITPOAAH Ha HIoTekHpanu B moasa Ha ,,TEAEAMHK”
EAA nmoTH, KakTO cAeaBa:
e Camocrosreaen obekt ¢ mpentudukatop Ne 00833.5.409.4.1., mpeacraBaspani Amaprament 5_1,
HAXOAMAII Ce BbB BAKAHIIMOHEH KOMITAeKC ,,MapHHa kefinr™” — rp. AxeAoit;
e CawmocrosTeAeH obexkt ¢ maeHTHdHKaTOop Ne 00833.5.409.4.4., npeacrasaspami Anaprament 6_1,
HAXOAAILI Ce BbB BAKAHLIHOHEH KoMIIAeKc ,,Mapuna kefin” — rp. AxeAoit;
e Camocrosteaen obext ¢ maentndukatop Ne 00833.5.409.5.1., npeacraBassamn Amaprament 7_1,
HAXOAMAII Ce BbB BAKAHIIMOHEH KoMITAekc ,,MapuHa keftrr” — rp. Axeaoit;
e CamocroateaeH obekT ¢ naenTHguKaTop Ne 00833.5.409.7.13., npeacrasassarn Amaprament 11_3_2,
HAXOAAI Ce BbB BAKAHLIMOHEH KoMIIAekc ,,Mapuna kefin” — rp. Axeaoit;
e Camocroareaen obekt ¢ maentncukarop Ne 00833.5.409.18.11., npeacraassant Cryauno 30_7,
HAXOAAIL Ce BbB BAKAHIIHOHEH KoMmITAekc ,,Maprna kefrr” — p. Axenoii.
C mocranoBAeHue 3a Bb3sarade oT 29.11.2016 r. umotuTe ca Bb3AokeHH B noasa Ha ,, ] EAEAITHK” EAA.
Bb3s ocHoBa Ha Bb3AATAHETO HA MMOTA Ca MOTACEHN 3AABAKEHHA 110 H3ITBAHHTEAHOTO AEAO B OBIIL pasmep oT
387 537,50 As.

HPOHSBOACTBOTO ITO H3ITBAHHTEAHOTO ACAO € BHCAIIO KBM MOMEHTA.

36



Mumepkanuman Mponspmu JueenonmsHm AQCHU
roduweH koHconudupar omyem kum 31 Jexkemepu 2018 2.

HanbannTeano aeao Ne 50/2017 r. no onmca na gacren cbaeben uambanutes Aeasn Huxoaos, ¢ per. Ne
804 na KHCH, c paiton na aciicrue Oxpbien cba — rp. byprac
HM3ImbAHHTEAHOTO AEAO € 0DPa3yBaHO Bb3 OCHOBA HA H3ITBAHHTEACH AHMCT, H3AAAEH B ITOA32 HA AAEKCAHADD
Cepreesira Coaosbes 3a cymara ot 39 500,59 aepa. HMambaunreaHoTo Aeao e oOpasyBaHO Bb3 OCHOBA Ha
H3ITBAHMTEAHHA AMCT, H3AaA€H B 110Aa Ha CoAoBbeB 110 Aeaoto, onucano B T. Error! Reference source not
found. o — rope. Ilo H3ITBAHHTEAHOTO ACAO € IIPOBECACH OIINC HA TPH HEABIZKHUMH HMOTA, COOCTBEHOCT Ha
APYHECTBOTO:
e Camocrosreaen obexr ¢ wuaeHTudgukarop 00833.5.409.9.4, npeacrasassain  Anaprament 142,
HAXOAMII C€ BbB BAKAHIIMOHEH KoMnAekc ,,Mapuna ke’ — rp. Axeaoit;
e CamocrofiteaeH obekt ¢ HaenTHdukatop 00833.5.409.25.22, npeacrasasparnt Amaprament 37_22,
HAXOAALI C€ BbB BAKAHIIMOHEH KomMiAeke ,,Mapuna keiirn” — rp. Axeaoil;
e Camocrosteaen odext ¢ uacaTudguxarop 00833.5.409.26.19, npeacrasassant Anaprament 38_16,
HAXOASIIL Ce BbB BAKAHITMOHEH KOMIIAeKC ,,Mapumna xefin” ~ rp. Axeoif;
Ilo orHomienme Ha HMOTHTE AO MOMEHTA CA ITPOBEAEHH HAKOAKO ITyOAHYHH TIPOAAHI, KATO BCHYKH €2
0OABEHH 32 HECTAHAAH, ITOPAAH AHIICA HA IOAAAECHH BAAHAHH HAAAABATEAHI IIPEAAOKEHHS.
I1por3BOACTBOTO 10 H3ITBAHHTEAHOTO AGAC € BHCAIILO KbM MOMEHTA.

HsobaanTeano aeao Ne 850/2016 r. no onmca Ha yacten cpbaeben namrbannTes Vsanka MuuaoBa, ¢ per.
Ne 704 na KUCH, ¢ paiton na Aeficteue Okpbimen cbA — 1p. byprac

MBIreAHHTEAHOTO ACAO € OOPa3yBAaHO Bb3 OCHOBA HA M3ITBAHUTEACH ANCT, M3AaAeH B moasa Ha Heasako
Hpanos Kaavues 3a cymara ot 64 006 espo.

Ha 05.09.2017 r., ,Huoreprammraa Ilpomspran Amsesomvent” AACHIL, ¢ EMK 131397743, noayan
ChOOIIEHHe IO M3THAHHTEAHO AeAo Ne 850/2016 r. mo onmca ma YCH Msanka Munaosa, ¢ per. Ne 704 na
KYCH, ¢ koeto ApyixecTBOTO ce yBeaoMsBa, ye ¢ [Tocranosaenne or 19.07.2016 1. o H3ITbAHHTEAHOTO AEAO
"ABHM KOHCVAT" EOOA, EMK 131397729, e npHcbeAHHEHO KATO B3MCKATEA, 32 PA3MePa HAa ABAKHMA
cyma B pasmep Ha 542 773,75 AB., Bkarousamia caeaunte cymi: 100 000 as. - raasunma; 161 736.95 as. -
obesmerenne; 238 263.05 aB. - sorosopna amxsa; 26 125,15 A. - cpaebun pasnockn, 157.00 A. - TakcH u
PA3HOCKH 110 ChbAEDHOTO H3ITbAHEHIIE.

B aombanenme, ApyikectBoTo Mafika e yBeAOMEHO, 4e HpHCbeAuHeHusT B3uckatea "ABM KOHCVAT"
EOOA oceinecrssBa npaBo Ha 3aAbpikaHe IO cMHCbAA Ha ¥A. 136, an. 4, npeasowenne sropo ot 33A mo
oTHoIIeHHe Ha HeABIKiMI uMotH Ha ,Murepranmraa [pomsprin Amseaormbat” AACHL, maxoasar ce
p. Axenoii, Ilomopne, kommaeke "Mapuna Keiin", 3a xomro Ha 11.07.2016 r. e mspbpiieH omnmca Io
H3ITBAHHTEAHOTO ACAO, 3 HMEHHO!

Camocrostesen obekT B crpasa ¢ naenrudukarop 0833.5.409.20.101, ¢ maomr ot 46.00 k8.5
CamocTosTeaer 0bekT B crpasa ¢ naenTudgukatop 0833.5.409.18.13, ¢ maom ot 59.00 kB.M;
CamocroaTesen obekT B crpasa ¢ naentudgukarop 0833.5.409.19.29, ¢ naont ot 63.00 kB.M.;
CamocTosiTeaen obekT B crpasa ¢ maentundgukatop 0833.5.409.20.35, ¢ maont ot 46.00 k8.
CanmocTosnTeaeH obekT B crpasa ¢ maeHTidHKaTop 0833.5.409.20.85, ¢ maont ot 42.00 kB.M.;

e CamocrosrescH 00exT B crpasa ¢ naedTHdukaTop 0833.5.409.22.12, ¢ maom o1 37.00 ks.M.
Bsemanero na "ABM KOHCVAT" EOOA mnpeacrasaspa wacr or obmo BsemaHe kbMm ,JIHTepranmraa
Ipomsprin AuBeaormvbut” AACHILI B pasmep Ha 6 430 457,72 AeBa, KATO AO OKOHYATEAHOTO ITAAIIIAHE CE
HauducAsBa Auxsa B pasmep Ha 0,1 %o 3a Bcexu aeH 3a0apa.

HPOI/ISBOACI'BOTO 110 U3ITBAHHTEAHOTO ACAO € BHCAIIIO KBM MOMEHTA.

30. Puckoge, cBbp3aHH ¢ (PHHAHCOBHTE MHCTPYMEHTH

ITeAn 1 NOAMTHKA HA PBKOBOACTBOTO [10 OTHOLICHHE YIIPABACHHE HA PHCKA

prnaTa € M3AOKEHA Ha PA3AHYHH BHAOBC PHCKOBE ITO OTHOIICHHNE HA Cbl‘IHaHCOBHTC CH HHCpr'MCHTH. Harii-
3HAYHMHTE CbI/IHaHCOBH pHCKOBC, H4a KOHUTO € H3AOKEHA rpynaTa ca nasapE:H pP‘ICK, erAHTEH pHCK 51
AMKBHAEH PHCK.

Vipasaenuero Ha pucka Ha I'pynara ce ocbmiecrsasa CA Ha ApymecTBoTO-maiika, noanomarad ot MIT

Hurepranmraa Mapkerc AA, ¢ KOATO HMa CKAIOYEH AOTOBOP 32 OLICHKA M VIIPABACHHE HA pucka Ha I pynara B
ceTpyAHnYectBo cbe Cbera Ha AnpekTopHTe. [IpHOpHTET Ha PBKOBOACTBOTO € A2 OCUIYPH KPATKOCPOYHHTE
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" CPEAHOCPO‘-IHH MApUYHA ITOTOIH, KATO HAMAAH KPCAMTHATA CH HM3AOMKCHOCT. A’bAl"OCpO‘-{HHTB q’)HHaHCOBH
HHBECTHIINH C€ VIIPABAABAT, TAKA Y€ Ad MMAT A’bAl"OTpaI‘:IHa BB3BPAIAEMOCT.

Apy}xecmo*ro—maﬁxa HfAMA IIPABO Ad ThPIyBa Ha (i)l‘lH&HCOBHTC ITazapii.
CTPYI’\'I'}’PH Ha q)HHaHCOBIITC AKTHBH M ITACHBH HA I'PYIIATA KbM 31 AEKEMBPH 110 KATECropHH € I10COY€HaA I10-

AoAy. T Bkarousa Beiuky (PMHAHCOBH AKTHBH B €AHA IPYIA - “KPEAMTH H B3eMaHHA , H BCHYKH (DHHAHCOBH
MACHBH B €AHA IPYIIA — “APYTH ¢uHanCcOBH nacHBu

31.12.2018 31.12.2017

‘000 as. ‘000 AB.
Kpesanrn n pzemanua
DPuHAHCOBU AKTHBH
Baenars oT KAHEHTH I APYTH B3eMaHHA 5128 4760
[Tapuunu cpeacTna 98 172
O6mo 5226 4 932
Apyra ¢preaHCcOBH MacHBH
DuaaHCOBH NaCUBH
3aABAKEHHA KbM AOCTABYHIIM M APYTH 3aABAKEHHSA 43 755 42 798
O6mo 43 755 42 798

a. AHaAM3 HAa MA3aPHHUA PHCK
Baayren puck

PasxoamTe Ha I'pymaTa ca ACHOMUHHPAHH B A€BA HAH B eBPO. B AcBa ca ACHOMHHHPAHH Pa3XOAHTE, CBbP3AHH
CbC CTPOHTEACTBOTO, H3TPUKAAHETO H eKCIAOATAIMATa Ha HeApiammy uMoTtH. CebecrolinoctTa (HokynHarta
[[eHA) HA HeABIDKMMHTE HMMOTH Haii-decTo ce Aorosapsa B espo. OT Apyra crpana ¥acT OT NPHXOAHNTE Ha
I'pymaTa ce AOTOBApAT B €BPO, HO BCHYKH PA3MAAIAHUA B OPOIT ca B ObArapckn aesa B ycaosusTa Ha BaAyTeH
bopa 1 HKCHpaH 0OMEHEH KyPC Ha A€Ba CIPSMO €BPOTO, BaAyTeH PHCK 32 ['pynaTa NpakTHyYecky Hama.

[Ipu uspbpIIBaHE HA CAEAKH B UyIKACCTPAHHA BAAYTA BB3HHUKBAT IIPHXOAH I PA3XOAM OT BAAYTHH OIICpPallHI,
KOHTO Ce OTYHTAT B OT4dera 3a AoxoamnTe. [lpes mpeacraBenmre ordernn nepuoan I'pymata ne e Omaa
H3AOMKEHA HAa BAAYTCH PHCK, AOKOAKOTO 33 HEro He Ca BD3HHKBAAH IIO3MIHH, MO3HITHOHUPAHH BBB BAAYTH,
PA3AMYHH OT A€BA U €BPO.

IToanTnkaTa mO yrpaBAeHHe Ha BAaAYTHHA PHCK, OCBIIECTBABaHA OT I'pymarta, € Aa He ce HM3BBPIIBAT
3HAYHTEAHH OTIEPAIIHM H A4 He Ce MOAABPKAT OTBOPEHH MO3MIIHH B YVKACCTPAHHA BAAYTA, PA3AHYHA OT
€BPO.

PHHAHCOBUTE AKTHBU H IMaCcHuBH, KOHTO Ca ACHOMHHHP&HH B '-IY?KACCTpaHHa BaAyTa M €a IIPEU3YHCACHH B
6’b/\rapCKJ/I A€Ba KbM Kpaf Ha OTYETHHHA IIEPHOA.

AuxpeH puck

I'pymara mome Aa ObAe HM3AOKEHA HA AMXBEH PHCK, aKO MMA PAa3MHHABAHE MEKAY BHAA (pUKCHpaH HAM
[IAABALL AOXOA CBHOTBETHO AHMXBA) Ha akTHBHTe M nacusuTe. (OCHOBHHTe akTHBH Ha | pymara mpeacTaBAsBaT
HMOTH (TTO3EMACHH HAH TAKHBA B IIpOIleC HA H3rpamaane). Moie Aa ce npHeme, 9e Te3d AKTHBH ca C
dukcupana LeHa MAH AOXOA, Thil KATO LIEHATA UM HE Ce BAHAE IPAKO OT IPOMEHH HA AMXBEHHTE PaBHHIIA.
I'pynarta ce crpemu Aa ¢puHaHCHpPa Te3M AKTHBH € ABATOBH HMHCTPYMEHTH, KOHTO CbIIO €a € (PHKCHPaHA
Anxsa. Korato Topa e e Bb3MOKHO HAH He e OaaronpuaTHo 3a ['pymara, T4 npubsarsa 1 A0 H3IIOA3BAHETO Ha
ABAT ¢ TIAaBama Anxsa. B Tesm cayuan I'pymata amaausmpa IOCTOAHHO HPOTHO3MTE OTHOCHO AHXBEHHTE
npoteHTH. B cAy9aii Ha 3HAYHTEAHH PHCKOBE OT TOAAMO NOKAYBAHE HA AMXBHTE, KOETO A2 OKAKe ChIIECTBEHO
HEraTHBHO BAHAHHE BBLPXy Iledarbmre Ha I'pymarta, T4 MO)Ke Aa H3IIOA3BA ACPHBATHBHH HAH APYTH
¢hpHHAHCOBI HHCTPYMEHTH 3a XCANKHpAHe Ha TO3H PHCK. ToBa MOTaT Aa ObAAT AOTOBOPH 32 Cyall Ha IIAAIIAHIA
OT IAABAINA BBB (DHKCHpaHa AHXBA, PIOIBPCH HAN APYTH HHCTpyMeHTH. KbM 31 Aexemspu 2017 1. mo-roasma
YACT OT 3aABAKEHHATA Ha | pymaTa ca ¢ maasaria anxsa, 6asupana sa EURIBOR. B Tasm Bpb3ka kommanmsra
€ M3AOMEHA HA PHCK OT [TOKAYBAHE HA OCHOBHATA AHXBAa B EBpo3oHaTa.
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CACABR Aa ce OT6CA€?{{I/I, 4¢ CBCHTYAAHO }"BCAH“IEHHE Ha ITa3apHHTE AHXBEHH IPONECHTH BEPOATHO LIC CC
OTpasn He6Aﬂ.1"Ol'IpHHTHO 1 BBPXY LHEHHUTC M T'prEHE_‘TO Ha HCABHAHMH HMOTH, TBHI KATO TOAAMA YACT OT Te3H
CAECAKH Ce q)IiHaHCI’IpﬂT ChbC 3aEMH.

[MoanTHkata Ha prnaTa € Haco4Y€Ha KbM MHHUMH3HPAHE HAa AHMXBCHHA PHCK I]pl‘l A’hArOCPO‘iHO
punancupane.

b. AnaAH3 Ha KPEAMTHHA PHCK

B cBosTa AeitHocT I'pyraTa Moke Aa ObAE M3AOKEHA HA KPEAHTEH PHCK B CAYYaHTe, KOTATO MAANIA aBAHCOBO
(IIPeAOCTABA aBAHCH) HA CBOM AOCTABYHIIM HAH HMA B3EMaHHA OT NPOAKOHM (BKA.H IPH NpoAaxOa Ha
pascpoueno naamane). IToanrmukara na I'pynara npeasimsaa usdarsaHe AOKOAKOTO € Bb3MOKHO Ha aBAHCOBH
ITAAIITAHHA. Koraro Bce mak TakmBa ce HaAOKaT (HaanMﬁp 3a SZKYITyBaHCTO Ha AOI’pal\Ia, ACAHCBOPH M Ap. 3a
CTPOALIH Ce CIPAAH, 32 MATEPHAAH M YCAYTH), | pymmaTa 1te aHaAH3HMpa MOAPOOHO U 32APADOYEHO PeryTaluaTa
" CpHH‘a.HCOBOTO CbCTOAHHE HA CBOTBETHHTE AOCTABHHMIIN M ITPH HCO6XOAI‘U\‘[0CF ¢ U3HMCKBA OAHKOBH H Apyl'”
rapaHLiy 32 AOOPO H3I'bAHeHHe. AHAAOTHYHO IIPH OCBINECTBABAHE HA ITPOAXKOM HA CTOKH M YCAYTH H
IIPEAOCTABSHE HAa KPEAMTH Ha KAMeHTH, I'pymara ie akimeHTHpa BBPXY KPEAMTHATA pPeENyTalluA Ha
KOHTPAareHTHTE.

c. AHaau3 Ha AUKBHAHHA PHCK

AMIKBUAHHAT PHCK BB3HHKBA BBB BPDB3KA C OCHTYPABAHETO HAa CPEACTBA 3a AeliHocTHTe Ha I'pymara u
YHP?LB;\CHHCTD Ha HECTrOBHUTE ITO3HITHH. TOI‘;i HMa ABE I{3NICPCH]‘IK = pHCK I—‘PYHaTa Aad HC 6'bA€ B CbCTOAHHEC Aa
HOCPELL[HQ 3AADBAKCHHUATA CH, KOI'ATO T€ CTAHAT M3HCKYEMH H pHCK OT HEBB3IMOXKHOCT rpynaTa Aa PEWSHPH
CBOM AKTMBH ITPH IIOAXOAMIIA LI€HA M B IPHEMAHMBH CpOKOBe. I 'pymmaTa IeAnm Aa TOAABP#KA DaraHC MEKAY
CPOYHOCT Ha NPHBAEYEHHA PECYPC M I'bBKABOCT IIPH HM3IIOA3BAHETO HA CPEACTBA C PA3AMYHA MATypHTETHa
crpykrypa. I'pymaTa ce crpeMn Aa HaMaAsBa PHCKOBETE OT HEAOCTHI HA AHKBHAHH CPEACTBA KAaTO TIPEATIPHEMA
HHBECTHLIMH M CTPOMTEAHH paboTH CaMO KOTATO TAXHOTO (DMHAHCHPAaHE € OCHIYPEHO CbC CODCTBEHH
CPEACTBA, ABAHCOBH IIAALIAHHA OT KAMEHTH HMAH 3aeMHH CpeAcTsa. I'pymaTa caeamn ot 6amso ¢punancosurte
Na3apH 1 Bb3MOKHOCTHTE 3a HabHpaHe Ha AOITBAHMTEAHH CPeAcTBa (coOcTsenm mAn AbArosH). ['pymata ce
CTPEMH A2 CBKPATH CPOKOBETE 33 HAOGHPaHe Ha MOAODHH CPEACTBA IIPH HEODXOAHMOCT.

31. Tloanrnka 1 NpoIEeAYPH 32 YIPABACHHE HA KAMUTaAd

[leanTe Ha I pymaTa BBB BPb3K2a C YITPABACHUETO HA KAIIHTAAA Ca:
® A2 OCHIYPH CITOCOOHOCTTA Ha I'pymaTa Aa MPOABAKH A2 CBILECTBYBA KATO AEHCTBAILO IIPEAIIPUATHE;
I
® A2 OCHTYPH 2AEKBATHA PEHTAOHAHOCT 3a AKLHMOHEPHTE/CHAPYKHHIINTE, KATO ONPEAeAs IeHATa Ha
ITPOAYKTHTE H YCAYTHTE CH B CbOTBETCTBHE C HHBOTO Ha pHCKa.

I'pymara HAGAFOAABA KAITHTAAA Ha 0A3aTa HA CHOTHOINIEHHETO HA KOPUTHPAHHA CODCTBEH KAIIHTAA KbM HETHHA
ABAT.

I'pymata HaGAlOAaBA CTPYKTYpATA HA4 KAIIMTAAA M IIPaBH HEOOXOAMMHTE KOPEKIIHH B CBOTBETCIBHE C
NPOMEHHTe B HKOHOMHYECKATA ODCTAHOBKA M PHCKOBHTE XapaKTEPHCTHKH HAa ChOTBETHHTE AKTHBH. 3a aa
3411431 HMAHM KOPHTHpA KAITHTAAOBAaTa CTPYKTypa, Ipymara mosme Aa IIPOMEHH CyMaTa HAa AMBHAEHTHTE,
H3IIAAILIAHN HA aKIIHOHEPHTE, Ad BPbPHE KAITHTAA Ha COOCTBEHHIIMTE, A2 EMHTHPA HOBH AKIIMH HAH Ad ITPOAAAE
AKTHBH, 32 AA HAMAAH 3aAbAKEHHATA CH.

KanmraasT 3a NPEACTABEHHUTE OTYETHH ITEPHOAH MOMKE Ad CC AHAAHM3HPA, KAKTO CACABA:

31.12.2018 31.12.2017

‘000 as. ‘000 as.

CobcTBeH KanMTAA 6011 6011
+VBeaudenune - =
- Hamanenne - -
Kopurupaun xanuraa 6 011 6 011
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0610 CobcTBEeH KAanUTAA:

32. Mucopmanus 3a chOMTHA cAep AaTaTa Ha Dasanca

He ca nacrbrsaAn TakMBa cbOMTHA.

6 011

6 011
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