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JOK/IAZ] HA HE3ABUCUMMA OANTOP

Do : CobersenuuuTe Ha UHTepkanutan Mponbpty AueenonmbHT AACHL,

AoKknag Bbpxy puHaHCOBUA OTYET

Keanugpuyupano MHeHue

Hune u3sbpwmxme oanT Ha GMHAHCOBUA OTHET HA KOMNAHWA MHTepkanutan Mponbptu [MBENONMBHT
ANCKU, coeToAw, ce OT oTyeTa 3a GPUHAHCOBOTO CbCcToAHME Kbm 31.12.2018 r. u oTyeTa 3a BceobxBaTHMA
Aoxoa, oTyeTa 3a MPOMeHUTe B COOCTBEHWUA KanuTan M OTYETa 3a MapUuHMTE NOTOUM 3a roguHaTa,
3aBbpLIBALLA HA Ta3M [aTa, KaKTO U NOACHUTENHUTE NMPUNOMKEHUA KbM GUHAHCOBUA OTUET, BKAIOYMTENHO
06061eHOTO ONOBECTABAHE HAa 3HAYMMMUTE CHETOBOAHU MOAUTUKMN.

Mo Hawe MHeHWe, C U3K/TIYEHWE Ha Bb3MOXHUA ePeKT OT BbNPOCa, ONKUCaH B pasgena oT HaluMA AoKNaz,
ba3a 3a uspasasaHe Ha KBaIMPULMPAHO MHEHWE, NPUNOKEHUAT GUHAHCOB OTUYET NPEACTABA AOCTOBEPHO,
BbB BCMYKM CbILECTBEHM acneKTH, pUHAHCOBOTO CbcToAHME Ha KomnaHuaTa kbM 31 gekemspu 2018 1. u
HeiHUTE GUHAHCOBM Pe3yaTaTH OT AEHHOCTTa U NapUYHUTE i NOTOUM 33 rOAVHaTa, 3aBbpLIBalla Ha Ta3u
AaTta, B cboTeeTcTeue ¢ MexayHapoaHuTe crtaHaapTu 3a ¢dMHaHcoBo oTyuTaHe (MC®O), npuetm ot
Esponeiickua cwvios (EC).

basza 3a uspasssaHe HO KEAAUUYUPAHO MHEHUE

1. B otyeTa Ha $UHAHCOBOTO CbCTOAHME Ha KOMNAaHWATA KbM 31 aekemspu 2018 roguHa ca npeacTaBeHu
TbProBCKM U ApyrKM B3emaHuA B pasmep Ha 6 480 xun. NB., KAKTO e onoBecTeHo B Benekn 12.
Toprosckn B3emanus, 14. ipyrv s3emanuna u 33. B3emaHua oT CBbp3aHu nuua. KomnaHmata uma Hag,
90 % npocpoueHu, Heobe3ueHeHW B3emaHUA Hag efHa roguHa. Mo Halwe MHeHWe, 3a B3eMaHUATA B
pasmep Ha 3 066 xun. nB., CTOMHOCTTA HA B3eMaHUATA NPEBULIABA CTOMHOCTTA HA HETHMTE aKTMBM Ha
Aebutopute, KoeTo nopaxpAa HECUrypHOCT, 4Ye KomnauuaTa we 6bae B CbCToAHMe ga cbbepe
B3EMaHWATa CU B Nb/ieH pasmep. B pesyntat Ha ToBa HME He yCnAXme Aa NOMYYMM AOCTaTbyHa
yBepPeHOCT, Ye NpeHocHaTa CTOMHOCT, Ha NpeACTaBeHUTe B OTYETa 33 PUHAHCOBO ChCTOAHME Kbm 31
aexkemspu 2018 B3emaHuA, He HaZBULIaBa TAXHATa Bb3CTAHOBUMA CTOWHOCT. Mo Tasu NpuYMHa, He cme
B CbCTOAIHWE fa OnpeAenvum Aanv Mma M Kakeu ca edekTuTe OT npegacTaBeHuTe Mo TO3W HauMH
B3€MaHWA, BbPXy HETHUTE aKTUBM Ha KOMNaHuATa KbM 31 gekemspu 2018.

2. MNpe3 2017 r. KOMNaHWUATa CKAOYBaA AOTOBOP 3a npogaxba Ha ABLIEPHOTO cU ApyKecTBo "MapuHa
Keitin MenuaxmbHT" EOO/] 8 3amAHa Ha noracABaHe Ha 3aAb/MKeHne 3a AUXBM B pasmep Ha 12 604
xuAn. ne. [lanosere Ha ApYXKeCTBOTO e CNefBano 4a ce NPEXBbPAAT B CPoK A0 31 Mapt 2018. Kbm paTaTa
Ha TO3M A0KNa4 NPexBbpNAHETO He e U3BbplweHOo. PassanaHeTo Ha AoroBopa 3a npogaxba 6m umano
cbluecTBeH edeKT Bbpxy GUHAHCOBUTE OTYETH Ha KOMNaHUATA.

Hue u3BbpLIMXME HALWKWA OAMT B CbOTBETCTBME C MeayHapoaHWUTE 0AUTOPCKM cTaHaapTn (MOC). Hawure
OTrOBOPHOCTM CbrNacHO Te3W CTaHAapTW ca ONUCaHW AONBAHMTENHO B pasfAena OT HallMA AOoKAafg,
OTroBopHOCTW Ha 0AMTOpa 3a 04UTa Ha PUHAHCOBMA OTHET.

Hue cme Hesasucummn ot UuTtepkanutan Mponbptn OusenonmbHT ALCULL B cbotBeTcTBMe ¢ ETMYHUMA
KoJeKC Ha NpodecHoHanHUTE CYETOBOAMTENM Ha CbBeTa 3a MEXAYHapoaHM CTaHAapTU No eTuKa 3a
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cyetoBoguTenu (Kogekca Ha CMCEC) 3aegHO € eTUYHMTE M3UCKBAHWUA, NPUAOKUMM MO OTHOLEHUE Ha
HalWw1A 0AMT Ha pMHaHCOBMA OTYeT B Penybnuka Bbarapus, KaTo HUE U3MbAHWUXME U HALWIKTE APYTY eTUUHW
OTrOBOPHOCTU B CbOTBETCTBME C TE3M M3nckeaHuA U Kogekca Ha CMCEC.

Hue cuutame, ye OAWTOPCKUTE AOKa3aTencrtea, KOUTO NOoAyyYuxme, Ca AOCTAaTbYHM U YMECTHM, 3a Aa
OCMIypAT OCHOBAaHWE 33 HALWLeTO MHEeHUe.

Knwo4yosu odumopcku evnpocu

Kntouosu oguTOpCcKM BbAPOCH Ca TE3M BbNPOCK, KOUTO CbINACHO HawaTa npodecMoHanHa npeLueHka ca
6unu c Hail-ronama 3HaYMMOCT NpK 0AMTa HAa GUHAHCOBMA OTUET 3a TeKywMA nepuod,. Teau BbNPOCK ca
pasrnefaHn KaTo 4acT OT HawuWA OAWT Ha (UHAHCOBMA OTYET KaTo UANO M GOPMMPAHETO Ha HaweTo
MHEHMWE OTHOCHO HEro, KaTo HUE He NpPeaoCTaBAME OTAENHO MHEHME OTHOCHO Te3M BbNPOCK.

HUHsecTuLmoHHK UmoTn — Ouenka

Buxx npunoxenue [7] Kbm prHaHCOBUA OTUET.

KniouoB OAHTOPCKH BBIIPOC

[pyxecTBOTO npuTexasa WHBECTULMOHHU C |
b6anaHcoBa cToiiHoCT 23 746 xun. ns. Umotute ce
OLEHAT MO cnpaseannBa CTOWHOCT. [pyXecTsoTo
M3M0/13Ba HE3aBMCUM OLIEHUTEN 3a ONpegensaHe Ha
cnpasegnuenTe  CTOMHOCTM  MHBECTMLMOHHUTE
MMOTU. TasuM OUEHKa € BaXKHa Tbil Kato TA
npeacraenasa 55 % OT aKTUBMTE Ha APYKECTBOTO. |
Bb3mMOXHO € oueHKaTa fa He e noaxoaawa. |
ColiecTByBa pUCK OT HENPaBUNHO NpPeAcTaBAHE B
OT4YeTa Ha NpUTENAaBAHUTE UMOTH.

-

Kak mosu kawvoe odumopcku ewnpoc beule !
adpecupaH npu npogedeHusi om Hac odum

B Tasu o0bnacT HawuTe OAWMTOPCKW npoueaypw
BK/IIOUMXAa MpPOBEPKAa Ha aAeKBaTHOCTTa Ha
OlUeHKaTa Ha pPBbKOBOACTBOTO M U3rOTBEHATa
nasapHa oOueHKa OT He3aBMCMM oueHuTen 3a
CTOWHOCTTA Ha MHBECTUUWOHHMTE WMOTU. Hue
HanpasuXmMe AOMbAHWUTENHM MW3UYMCIAEHWA Ha
NONY4YEHUTE CPaBHUTEAHM CTOWHOCTM. TecTBaxme
BbPXy KOWTO CE€ OCHOBaga
upes

Ha

n3bpaHn AgaHHu,
OUueHKaTa Ha WHBEeCTUUMOHHUTE MWMOTH,
CbNoCTaBKka C anTepHaTUBHW  MU3TOYHMUM
uHpopmauuma. YcTaHOBUXME, Ye NPeanoNOKEHHUA-
Ta W NPOM3THUYALMTE OT TAX NPUBAM3UTENHM
OLEeHKHW Ca GanchupaHn.

CvujecmeeHa Hecu2ypHOCm, C8bP30HA € NpednosoxreHuemo 3a delicmeawjo npednpuamue

Hve obpbuwame sBHUMaHUe Ha MoOACHUTENHO NpunoKeHue NMPUHUMN Ha AeNCTBAWOTO NPEeANPUATHE KbM
¢$HMHAHCOBUA OTYET, KOETO ONMUCBA HECUTYPHOCTTA, CBBP3aHa C Bb3MOXKHOCTTA APYKECTBOTO 43 peannaupa
AOCTaTbYHO NapUYHU NOTOLM OT CBOATA AEWHOCT, KOETO OT CBOA CTpaHa He My NO3BONABA TEKYLO Aa
NoracaBa 3a4b/KEHNATA CH.,

Te3an ycnoBuA ca MHAMKAUMA, Y€ € HaNULE CbLUECTBEHA HECUTYpHOCT, KoaTo 6M Morna Aa nopoau
3HaYUTENHU CbMHEHUA OTHOCHO CMOCOBHOCTTa Ha NPeAnpPUATHETO Aa NPOABLAMM Aa GYHKUMOHMUPA KaTo
AeiicTeallo npegnpuaTtue. HaweTto MHeHWe He @ MoAUdULMPaHO NO OTHOLWEHUE Ha TO3M BLNPOC.
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[loknaa BbpXy Apyrv NpaBHU U PEryNnaTopHU U3UCKBAHUA

B gonbaHeHne Ha HawwWTe OTTOBOPHOCTU M AOKNaABaHe cbrnacHo MOC, no oTHOoWeEHWe Ha AoKNaja 3a
AENHOCTTa, HUEe U3NbAHUXME U npoueaypuTe, aobaseHn Kbm uancksavute no MOC. Te3u npoueaypu
KacaaT MpOBEPKM 3a HaNWYMEeTO, KaKTO M NpPOBEPKM Ha dopmaTta U CbAbPHKAHMETO Ha Ta3u Apyra
nHdopmauma c Uuen ga HWM NOANOMOrHaT BbB GOpMMpaHe Ha CTAHOBMLLE OTHOCHO TOBa AanuW ApyraTta
MHpOpMaLMA BKNIOUBA ONOBECTABAHMATA U AOKNAABaHWATA, NpeaeuaeHn B Mnasa ceama ot 3akoHa 3a
CYETOBOACTBOTO M B 3aKOHa 3a Ny6AMYHOTO NpegnaraHe Ha LeHHU KHUXa, (un. 100H, an. 10 ot 3NMUK sbs
Bpb3Ka c un. 100K, an. 8, 1. 3 u 4 o1 3NNUK), npunoxumu B Bbarapus.

CmaHosuuye 8b8 8pb3Ka c Yn. 37, an. 6 om 3aKoHa 3a cdemosodcmeomo
Ha 6a3ata Ha U3BbpLIEHWTE NPOLIEAYPYU, HALLETO CTAHOBMLLE €, Ye:

e  WHbopmauuaTa, BKIOYEH] B A0KNAAA 32 AeiHOCTTa 3a PMHAHCOBaTa rOAMHE, 33 KOATO € W3rOTBEH
(WHAHCOBUAT OTYET, CbOTBETCTBA Ha PUHAHCOBUA OTUET.

e [loknagwT 3a AeWHOCTTa € M3rOTBEH B CbOTBETCTBME C M3MCKBAHUATA Ha [NnaBa ceama OT 3aKoHa 3a
C4eTOBOACTBOTO U Ha uAn. 100(H), an. 7 oT 3aKoHa 3a NnyBAMYHOTO NpeanaraHe Ha LIeHHN KHUKa.

e B pgexknapauuATa 3a KOPNOpPaTUBHO ynpaeneHwe 3a ¢UHAHCOBATA rOAMHA, 3@ KOATO € U3roTBEeH
GMHAHCOBMAT OT4YEeT, e npeacTaBeHa M3WCKBaHata CbrnacHo [nasa cegma oT 3akoHa 3a
cuetosoacTBOTO M yn. 100 (H), an. 8 ot 3akoHa 3a Ny6AUYHOTO NpeanaraHe Ha LLEeHHW KHWXa
uHpopmauma,

CmaHosuuje 8b8 8pb3Ka ¢ 4. 100(H), an. 10 6ve epb3ka ¢ 4a. 100 H, an. 8, m. 3 u 4 om 3akoHa
3a nybaAuYHOMo npedaazaHe Ha UeHHU KHUMO

Ha 6asa Ha u3BbplleHUTe Npoueaypu M Ha NpUAoBWMTOTO no3HaBaHe M pasbupaHe Ha AeliHOCTTa Ha
npeanpuATMETO W cpepata, B KoAaTo To paboTu, No Hawe MHEeHWe, ONUCaHUETO Ha OCHOBHUTE
XapaKTepUCTUKWU Ha CUCTEMUTE 33 BbTPELEeH KOHTPON M ynpaB/eHUe Ha PUCKa Ha NPeanpuATUETO BbB
BPb3Ka C npoueca Ha GMHAHCOBO OTYMTAHe, KOBTO € 4acT OT AOoKNaja 3a AeiHOocTTa (KaTo enemeHT oT
CbAbpXKaHWETO Ha AeKnapauuaTa 3a KOpNopaTUBHO ynpasneHue) u nHpopmaumata no yi. 10, naparpad
1, 6yksu "8", "r", "e", "3" n "u" ot Aupektuea 2004/25/EOQ Ha Esponeiickua napnameHT v Ha Cbeeta ot 21
anpun 2004 rogMHa OTHOCHO MPEA/IOMEHUATA 33 NOMblUAHE, HE CbAbPMHAT C/lydaM Ha CbLLECTBEHO
HEeNpaBWAHO AOKNajBaHe.

AonvanumenHo doknadeaHe OMHOCHO o0uma Ha (PUHOHCOBUS OMYem 8b8 EPBb3KA C Y.
100(u), an. 4, m. 3 om 3akoHa 3a nyb6aAu4HOMO NpedaazaHe Ha YEHHU KHUMA

U3naenenue eve epv3ka c 4n. 100(x), an. 4, m. 3, 6. ,,6” om 3axkoHa 3a nybauuHomo npednazaHe Ha YeHHU
KHUMO

MudopmaLuma OTHOCHO CAENKUTE CbC CBbP3aHuM inua e onoBecteHa B Npunoxenue 33. Caenku CbC
CBbP3aHW LA KbM puHaHCOBMA oT4eT. Ha 6a3a Ha M3BLPLIEHMTE OT HAC OAUTOPCKM NpOoLEAYPH BbPXY
CAenKuTe CbC CBbP3aHM ML KaTo 4acT OT HalLMA 0AUT Ha GUHAHCOBMA OTYET KaTo LANO, HE Ca HW CTaHanu
u3BecTHM GpaKTH, obcToaTencrea unu gpyra MHGopmauma, Ha 6aza Ha KOWTO A2 HaNPaBUM 3aK/I0YEHUe, Ye
CAeNKuTe CbC CBbP3aHW NMUA HE Ca OMNOBECTEHWM B MNPUAOKEHWA (WUHAHCOB OTYeT 3a roguHaTa,
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3aBbpuwBawa Ha 31.12.2018., BbB BCMYKMU CbLLECTBEHU acNeKTH, B CbOTBETCTBUE C M3UCKBaHUATA Ha MCC
24 ,,0OnosectABaHe Ha CBbp3aHW nuUA“. Pe3yaTaTuTe OT HalIMUTE OAUTOPCKA NPOUEAYPH BbpXY CAenKuTe
CbC CBbP3aHW NMLA Ca pasrNefaHu OT Hac B KOHTEKCTa Ha GOPMMUPAHETO Ha HaleTo MHEeHWe OTHOCHO
¢$WHaHCOBMA OTUYET KaTo LANO, @ He C Lie/l U3pa3nBaHe Ha OTAE/IHO MHEHUE BbPXY CAENKUTE CbC CBbP3aHM
nvua.

Uznsnenue eve epb3ka c yn. 100(H), an. 4, m. 3, 6. ,,8” om 3axona 3a ny6auyHomo npednazaHe Ha YeHHU
KHUMQ

Hawwnte 0TroBOpHOCTH 3a OAMUT Ha PUHAHCOBMA OTUYET KaTo LAN0, ONUCAHM B pa3Aena Ha Halua 4oKnag,
»OTIOBOPHOCTU Ha 0AMTOPA 38 04MTa Ha PUHAHCOBMA OTYET”, BKNIOYBAT OLEHABaHE Aanu PUHAHCOBUAT
OTYeT NpeCcTaBA CbLUECTBEHUTE CAENKWU U CbOUTHA NO HAauYMH, KOWTO NOCTUra AOCTOBEPHO NpeacTaBaHe.
Ha 6a3a Ha U3BDbPLUIEHMTE OT Hac OAMTOPCKU NPOLEAYPU BbPXY CbLLECTBEHMTE CAENKM, OCHOBOMOAArally
3a $UHAHCOBMA OTYET 3a roAMHaTa, 3asbplweawa Ha 31.12.2018, He ca HM CTaHaNM WU3BECTHU daKTH,
obcToaTencTea uan apyra nHpopmauma, Ha 6aza Ha KOMTO fa HanNpasBuUM 3aKNIOYEHMWEe, Ye Ca Hanuue
CNy4an Ha CbluecTseHO HegOoCTOBEepHO NpeacTaBAHEe U ONOBECTABaHe B CbOTBETCTBUE C npyunoxumuTe
usnucksanma Ha MC®O, npuetn oT EBponeiickua cbio3. PesyntaTure oT HawMUTe OQUTOPCKW npouenypu
BbpXYy CbLUECTBEHUTE 33 PUHAHCOBMA OTUET CALNKU U CbbWUTUA Ha [lpy}KecTBOTO ca pa3rnefaHu oT Hac B
KOHTEeKCTa Ha GOpMMpaHEeTO Ha HaWeTo MHeHWEe OTHOCHO (GMHAHCOBMA OTYET KaTto UAfo, a He C uen
U3pasfasaHe Ha OTAENHO MHEHUE BbPXY Te3K CbLLeCTBEHU CAENKH.

AoknadeaHe cvenacHo 4a. 10 om Peznamenm (EC) Ne 537/2014 eéve epb3Ka ¢ usucKkeaHuama
Ha yn. 59 om 3aKoHa 3a Hesasucumusa puHaHcos odum

CbrnacHo U3UCKBaHMATaA Ha 3aKOHa 3a He3asMCMMMUA GUHAHCOB OAMT BbB Bpb3Ka ¢ un. 10 oT PernamenTt
(EC) Ne 537/2014, Hve goKnagBame AONBAHUTENHO W W3/1I0MEHATa NO-A00Y MHGOpMaLUA.

e Hukonali MNonuHues e HazHayeH 3a 3a4b/KUTENEH O0AUTOP Ha GUHAHCOBMA OTUET 3a roAuHaTa,
3asbpwsawa Ha 31 pgekemspu 2018 r. Ha WHTepkanutan Mponbptv [AusenonmbHT AACU
{,KomnanuaTa“) oT 06woTO cbbpaHue Ha aKUMOHepUTE, NpoBeaeHo Ha 29 loHu 2018 r., 3a nepuog,
OT efHa roguHa

e  OauTLT Ha PUHAHCOBUA OTYET 33 rOAMHATA, 3aBbpLuBaLLa Ha 31 aekemepwu 2018 r. Ha [lpyKecTBOTO
npeacrasnABa BTOPU Mb/ieH aHraXWMMEHT 3a 3aAb/DKUMTENEeH OAWT Ha TOBa NpeanpuaTHe,
M3BbpLUEH OT Hac.

e [loTBbpAaBame, Ye U3Pa3eHOTO OT Hac OAUTOPCKO MHEHUE e B CbOTBETCTBUE C AONMbAHUTENHUA
AOKNap, NpeacTaseH Ha OAUTHWUA KOMUTET Ha [pyecTBOTO, CbI/IAaCHO U3MCKBAHUATA Ha un. 60 oT
3aKoHa 3a He3aBUCUMMA PUHAHCOB OAMUT.

e [loTBbpAaBame, 4e He CMe NPeAOCTaBAAM NocoveHwuTe B Yn. 64 OT 3aKoHa 3a He3aBUCMMMUA
¢urHaHCOB 0auT 3abpaHeHu ycnyr U3BbH 0aUTa.

e [loTBbp}AaBame, Ye NpU U3BbPLUIBAHETO Ha OAMTa CMe 3anasu/in CBOATA HE3aBUCUMOCT CMPAMO
ApyXecTsoTO.

e 3a nepuoja, 3a KOWTO Ce OTHACA U3BBPLUEHUAT OT HAC 3aAbNKUTENEH O4UT, OCBEH OAMNTA, HUE He
cme npegocrasunuv  apyru  ycayru  Wutepkanutan [lMponbpt  AusenonmbHT AACULL w
KOHTPONMpPaHWUTE OT Hero NpeanpuATAA, KOMTO HEe ca NOCOYeHM B AOKNALA 3a AeMHOCTTa MAM
dunHaHcosua oTyeT Ha MHTepkanuTan NponbpTu AusenonmbHT AACUL,
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Apyaa ungpopmayus, paznudHa om ¢puHaHcosua omyem u 00UMOPCKUA O0KAa0 8bpPXy HE20

PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a ApyraTa MHpopmauma. [pyrata MHGOPMaLMA Ce CbCTOM OT A0KNag,
3a AelHOCTTa, M3roTBEeH OT PLKOBOACTBOTO CbINacHoO MNaBa ceama OT 3aKOHa 3a CYETOBOACTBOTO, HO HE
BKAIOYBA GUHAHCOBUA OTYET U HALWIMA OAUTOPCKU A0KNAA BbPXY HEro.

HaweTo MHeHMe OTHOCHO $MHAHCOBUA OTUYET He obxBawa Apyrata MHGOPMALMA U HUEe He M3pasaBame
KakBaTo W Aa e GopMa Ha 3aKNKUeHWe 338 CUIYPHOCT OTHOCHO Hesl, OCBEH aKo HE e U3PUYHO NOCOYEHO B
AOKNAAA HW U 40 CTENEHTA, 40 KOATO e NOCOYEHO.

BbB Bpb3Ka € HawMA oAUT Ha GUHAHCOBMUA OTYET, HalaTa OTFTOBOPHOCT Ce CbCTOM B TOBA A3 NpoYeTeM
Apyrata uHpopmauma M No TO3M HaYyMH A3 NPEeLeHMM Aanu Ta3u apyra MHGoOpMauma e B CbLUECTBEHO
HecboTBeTcTBUE € PUHAHCOBMA OTYET MM C HALIMTE NO3HAHWUA, NPpUAC6GUTM NO BpemMe Ha 0auTa, AW NOo
APYr HauMH M3rnexsa Aa CbAbpXa CbLUeCTBEHO HenpaBMAHO goKnaaBaHe. B cayvai ye Ha Hasata Ha
paboTaTa, KOATO CMe M3BLPLUMAK, HUE AOCTUTHEM [0 3aKNIOYEHHE, Ye & HANULE CbLUECTBEHO HENpPaBUIHO
AOKNafgaHe B Tasu Apyra MHGOPMaLUMA, OT HaC Ce U3UCKBA A4a AOKNaaBame To3M GakT.

KakTo e onucaHo B pasgena basa 3a uspasasaHe Ha KBaAMPULMPAHO MHEHMWE, HUE He BAXMe B CbCToAHUE
Aa NoNyyMm JoCTaTbY4HM M YMECTHW OAMTOPCKMU AOKa3aTeNcTBa OTHOCHO Bb3CTaHOBMMATa CTOMHOCT Ha
B3eMaHWATa Ha ApyXecTBOTO KbM 31 aekemBpu 2018 1., CbLOTBETHO HUE HE CME B CbCTOAHME 43 AOCTUTHEM
00 3aKMlueHWe panu gpyra MHGOpPMauMa He CbAbpiKa BbB Bpb3Ka C Te3W BLMNPOCH CbLLECTBEHO
HenpaBWNHO fOKNaABaHe Ha PUHAHCOBUTE NOKa3aTeNu U CbMbTCTBALLMTE ONOBECTABaHWA Ha Te3u 0BeKTu.

OTroBOPHOCTM Ha PHKOBOACTBOTO 332 GUHAHCOBUA OTYET

PBbKOBOACTBOTO HOCM OTFTOBOPHOCT 32 U3TOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3U PUHAHCOB OTYET
B CbOTBETCTBME ¢ MexAyHapoAHMTE CY4eTOBOAHM CTaHAAPTH, NPUETH OT EBPONECKUAT Cbio3 U 3a TakaBsa
CMCTEeMa 33 BbTPelleH KOHTPO/, KaKBaTO PbKOBOACTBOTO Onpegena Kato HeobxoAuma 3a OCMrypABaHe
M3rOTBAHETO Ha (WHAHCOBM OTYETH, KOMTO HE CbAbPXaT CbLIECTBEHW HENPaBWUIHU OTYMTAHUA,
HEe3aBMCMMO Aanu SbAXallM Ce Ha U3Mama MU rPeLlKa.

Mpu u3roTeaHe Ha PUHAHCOBUA OTUET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 33 OLEHABaHe cnocobHoCTTa Ha
KOMNaHMATa Aa NPoAbAXKN Aa PYHKUMOHMPA KaTo AeACTBalL0 NPpeanpUATHE, ONOBECTABAaKK, KOraTo TOBa
e MNPUNOXMUMO, BbNPOCKH, CBbP3aHM C NPeano/IOKeHUEeTO 3a AeWCTBalLO NpeanpuUATUE M M3MON3BANKMU
cyetoBogHata 6asa Ha oOcHOBaTa Ha NpPeANONOMEHMETO 3a AEWCTBAWO NpeanpuATHE, OCBEH aKo
PbKOBOACTBOTO HEe Bb3HamepaBsa Aa nukeuampa Uutepkanutan Mponbptu AusenonmbHt AACUL, nnn aa
npeycraHosu AEﬁHOCWa I‘/’I, WA aKO PbKOBOACTBOTO Ha NPaKTMKa HAMa Apyra antepHaTtusBa, OCBeH Aa
NOCTBNU MO TO3M HAYUH.

Nuuata, HaToBapeHn ¢ obuyo ynpasneHue, HOCAT OTFOBOPHOCT 33 OCbLIECTBABAHETO Ha Haj30p Haj,
npoueca no ¢uHaHCOBO OTYMTAHE Ha KOMNaHUATA.
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OTroBOpHOCTHU Ha oAUTOpa 33 0A4UTa HA PUHAHCOBUA OTYET

HawwTe uenu ca aa nony4mm pasymHa cTeneH Ha CUTypPHOCT OTHOCHO TOBa Aany ¢UHAHCOBUAT OTYET KaTo
UAN0 He CbAbpHa CbLUECTBEHU OTKNOHEHWA, He3aBUCUMO Aanun AbAXKally ce Ha U3Mama WNuK rpeLllka, v aa
M3gagem oAWTOPCKM AOKNaA, KOWTO Aa BKAOYBA HAWETO MHeHue. PasymHaTa CTeneH Ha CUIyYPHOCT e
BUCOKa CTeNeH Ha CUrypHOCT, HO He e rapaHuua, 4e oauT, n3sbpilueH B cboteetcrene ¢ MOC, BuHaru we
pa3sKpuBa CbLUECTBEHO OTK/IOHEHWE, KOraTo TakoBa ChlecTByBa. OTKNOHEHMATA MOraT 43 Bb3HMKHAT B
pesynTaT Ha M3Mama WK rPeLlKa U Ce CYMTAT 3a CbLLEeCTBEHM, ako B MOrNIo pasymMHO 4a ce OYaKea, ye Te,
CaMOCTOATENHO WNKU KaTO CbBKYMNHOCT, We OKaxXaT B/AWAHUE BbpPXY WKOHOMUYECKUTE peleHWA Ha
HOTDEGVITE!IHTE, B3emaHu Bb3 OCHOBaA Ha TO3U d)HHaHCOB oT4er.

JonbnHutenHu getaiinm 3a HawaTa OTrTOBOPHOCT Ca U3N0MKeHU B [IPUNOKEHME KbM HACTOALLMA AOKNAS
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NPUNOKEHUE kbm [loknap Ha HE3aBUCUMUA OAUTOP BbpXY PUHAHCOBUA OTYET
Ha UHTepkanuTtan MNponbptu AusenonmuvHT AACUL, 3a 2018 r

OmezosopHocmu Ha odumopa 3a 00uma Ha (huHAHCO8UA omyYyem

Kato yact ot oguta B cbotsetcTene ¢ MOC, Hue usnonssame npodecMoHanHa npeueHka U 3anaszsame

npodecroHaneH CKeNTULM3IBbM MO BPeMe Ha LLeAUA OAuT.

Hwe cbuo Taka:

e uaeHTMdMUMPAME M OLEHABaMe PUCKOBETE OT CbLUECTBEHW OTKNOHEHWA BbB GUHAHCOBUA OTYET,
HEe3aBMCMMO AaNK Ab/MKALLM Ce HAa M3MaMa UNM TpeLlka, paspaboTsame U U3NBAHABAME O4UTOPCKM
npoueaypu B OTTOBOP Ha Te3W PUCKOBE M NONyvYaBame OAUTOPCKM AOKa3aTencrsa, KOMTO Aa ca
AOCTaTb4HU U YMECTHM, 33 fia OCUTYPAT OCHOBaHMWe 3a HalleTo MHeHUe. PUCKDBT Aa He bbae paskputo
CbLIECTBEHO OTKNOHEHWEe, KOEeTO €& pe3ynTaT OT M3mama, € NO-BUCOK, OTKONKOTO pUCKa OT
CbLUECTBEHO OTKNOHEHWUE, KOeTO e pesynTaT OT Fpelika, TbiA KaTo M3mamaTta MOMXe Aa BK/IKYBa
TaliHO cnopasymsaBaHe, danwmndpuumpaHe, npegHaMepeHU NPONYCKU, U3ABAEHMA 33 BbBEMXAaHE Ha
oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unun 3a0buKanaHe Ha BLTPELIHNA KOHTPOA.

e nonyyasame pasbupaHe 3a BbTPELHMA KOHTPON, UMaLL, OTHOLUEHWE KbM 04UTa, 3a 4a pa3paboTum
OAWTOPCKK NpoueAypPH, KOUTO A3 Ca NOAXOJALLM NPU KOHKpeTHUTe obCcToATencTsa, HO He ¢ uen
u3pasaBaHe Ha MHEHWe OTHOCHO e(eKTMBHOCTTa Ha BLTPELWHMA KOHTPON HAa KOMNAHUATA.

® oOuUeHABaMe YMeCTHOCTTa Ha U3NON3BaHUTe CHETOBOAHM NOIMTUKM U PasyMHOCTTa Ha CYETOBOAHUTE
NpMBNU3UTENHM OLEHKM U CBbP3aHMUTE C TAX ONOBECTABAHMA, HaMpaBeHW OT PbKOBOACTBOTO.

°  poOCTUrame A0 3aKNl04YeHue OTHOCHO YMECTHOCTTa Ha M3NoN3BaHe OT CTpaHa Ha PbLKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha OCHOBaTa Ha NPeANONOMEHWETO 3a AeiCTBaLLO NpeanpuaThe U, Ha BasaTa
Ha nony4YyeHnTe OAUTOPCKU AOKa3aTeNCTBa, OTHOCHO TOBA Aanu e HanuLe CbLEeCcTBEHA HECUTYPHOCT,
oTHacawa ce Ao cbbutna uam ycnosus, KouTo 6Mxa MOrAM Aa NOPOSAT 3HAYUTENHW CbMHEHMA
OTHOCHO CNOCOBHOCTTAa Ha KOMMaHMATA A3 NPOAL/IKM A3 ¢YHKUMOHMpa KaTo AeicTBallo
npeanpuATHe. AKO HUe AOCTUTHEM [0 3aKNOYEeHME, Ye e HaluLe CbLLecTBeHa HeCUTYPHOCT, OT Hac
ce U3WCKBa Aa NpMBAeYemM BHUMAHWE B OAUTOPCKUA CU AOKNAL KbM CBBP3aHMUTE C Ta3n HECUTYPHOCT
0OnoBecTABaHWA BbB PUHAHCOBMA OTYET WM B C/Iy4al Ye Te3n ONnoBecTABaHUA Ca HeageKkBaTHU, aa
Mmoauduumpame MHEHMETO CU. HawwnTe 3aKn04eHUA ce 0CHOBaBaT Ha OAUTOPCKUTE A0Ka3aTeNCTBa,
nony4YeHu A0 faTaTa Ha OAUTOPCKUA HU Aoknaa. bvgewm cvbutus uamn yecnoeua obaye morat aa
CTaHaT nNpUYMHA KOMNaHUATa Aa npeycTaHoBM GYHKUMOHMPAHETO CM  KaTo AercTBaulo
npegnpuaTtue.

e oueHABaMe UANOCTHOTO MNpejcTaBAHe, CTPYKTYpa M CbAbpXaHue Ha JWHAHCOBMA OTYeT,
BK/IIOYUTENIHO ONOBECTABAHMATA, U Aann (UHAHCOBMAT OTYET NpeAcTaBsA CTOAWMTE B OCHOBAaTa
cAenKu U cbbMTHA NO HaYMH, KOMTO NOCTUTA AOCTOBEPHO NpeAcTaBaAHe.

Hue KOMyHMKMpame C AMuaTa, HaToBapeHW ¢ obWO ynpaeneHue, Hapep, C OCTaHa/nWTe BbLNPOCH,
nAaHupaHua obxsaT M Bpeme Ha M3NbAHEHUME HA OAWTAa U CbLIECTBEHMTE KOHCTaTauuu OT OAWTa,
BK/IHOYMTE/NHO CbLUECTBEHU HEAOCTATbLUM BbB BbTPELWHMWA KOHTPON, KOUTO uaeHTUdUUmMpame no epeme
Ha U3BBLPLUBAHMA OT HAC O4MT.

Hue npepocTtasame Cblo Taka Ha /MuaTa, HaToBapeHU C 0OWO ynpaBneHue, U3ABNEHUE, Ye CMe
U3MbAHWUAW NPUIOKUMUTE ETUYHWU U3UCKBAHWA BbB BPb3Ka C HE3aBUCMMOCTTA M YE LUE KOMYHUKUpame
C TAX BCUYKM B3aMMOOTHOLIEHHUA M 4PYTY BbNPOCH, KOUTO 6MXa MOMM pasymHo Aa 6baar pasrnexaaHu
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KaTo Umaly OTHOWEHUE KbM HE3aBUCUMOCTTA HW, @ KOrato e npuioXuMmo, U CBbp3aHuTe C TOBa
npeanasHu MepKu.

Cpep, BbNPOCUTE, KOMYHUKWUPaHKU C MLUaTa, HaToBapeHu ¢ obWo ynpasneHue, HUe onpeaename Tesu
BbNPOCK, KOUTO ca 61U ¢ Hal-ronAMa 3HaYMMOCT NPK 0AUTa Ha GUHAHCOBMA OTYET 33 TEKYLIMA NEPUOA,
WU KOUTO cheposBaTteNnHO Ca KAKYOBU OAWTOPCKU BBNPOCHU. Huwe onucBame Tesu BbNpoCH B HaWMA
OAUTOPCKKU AOKNa[, OCBeH B CAy4auTe, B KOMTO 3aKOH WMAM HOpPMaTHUBHA ype,u,ﬁa Bb3NpenaTCcTBa
H‘/GHH'-IHOTO onoBecTABaHe Ha HHd)OpMaLlMS 3@ TO3W BBNPOC WUAKU KOrato, B U3IKAKYUTENHO pegku
Cnyyau, HMe pelnm, Ye A3AEH BLNPOC He cnegsa Aa bbae KOMYHMKUPaH B HAaLUMA AOKNaA, Tbi KaTo 6u
MOTNI0 Pa3yMHO A3 ce 04YaKBa, Ye HebnaronpuATHUTE NOC/NEACTBMA OT TOBA AelcTBue Buxa HagBULWNAK
Non3uTe OT rMeAHa TOYKA Ha OBLEeCTBEHMA MHTEPEC OT Ta3 KOMYHUKaLIMA.
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