#MHTEPKAMUTAN NPOMBPTU ANBENONMMBHT” AACUL, 2019r.

AEKNAPALUUA 3A KOPMOPATUBHO YNMPABNEHUE HA
+AHTEPKAMUTAN NPONBPTU AUBENONMDBHT” AACUL,

(OonvareHue kbm ModuwHus doknad 3a deliHocmma 3a 2018 2.)

OT npuemaHe Ha lNporpamara 3a A06p0 KOPNOPATUBHO yNpaB/ieHne Ha 3acefaHune Ha
CoBeta Ha gupektopuTe, nposegeHo Ha 26.03.2006 r., BknwuuTenHo u npes 2018 r.,
CoBerbT Ha aupektopute Ha ,MHTEPKAMWUTA/T MPOMBLPTU AMBENONMBHT” AACULL e
PBKOBOAMA WM OpPraHW3Mpan ceBoATa AEWHOCT, CNa3BailkM W NpUNaraiku MexayHapoaHo
npu3HaTUTe cTaHAapTH 3a Aobpo KopnopaTusHo ynpasnenue. ,MHTEPKATUTAN NPOMBbPTH
OMBENONMBHT”  AACULL pasrmexpa [ob6poTo KOPNOpaTMBHOTO ynpaBieHWe KaTo
CbBKYNHOCT OT MpaBu/ia, MexaHM3mu U NOJMTUKM 33 PBKOBOAEHE U KOHTPO/AMpaHe Ha
APYKEeCTBOTO, uenawm OanaHcMpaHe Ha MHTEpecUTe Ha  YNpPaBUTENIHUTE OpraHMu,
aKUMOHEepUTe N TPETM 3aWHTEepecoBaHM CTPaHW — TbProBCKU NApPTHbOPW, KpPeauTopu Ha
KOMNaHWATA, MOTEHLMANHN UHBECTUTOPMU.

C Pewenne N2 461-KKY ot 30.06.2016 r., 3amecTHuUK-npeacegatenat Ha K®H,
pbKOBOAEL, ynpasneHue ,Haa3op Ha WMHBECTUMUMOHHATA AeWHocT” opobpu HKKY kato
KOAEKC 33 KopnopaTMBHO ynpasneHue no 4n. 100H, an. 7, 7. 1 BbB Bpb3ka c an. 8, 1. 1 ot
3NnuK. ,MHTEPKANUTAN TNMPONMNbLPTM AMBENONMDBHT” AACUL, we cnassa no
uenecbobpasHOCT NpUHUMNKUTE Ha HauWOHANHWA KOAEKC 33 KOPMOPaTMBHO ynpaBaeHue
(cb3papen 2007 r. u yTBbpAEH OT HauMoHanHaTa KOMMCHA MO KOPNOPATUBHO ynpasneHue,
nocnepBawo usmeHeH npes ¢espyapu 2012 roamHa v anpun 2016 roanHa) u Wwe M3BbPLIBa
AeNHOCTTa C1 B CbOTBETCTBUE C pa3nopeabute my.

UanoctHata opraHu3aumna Ha geiHocTTa Ha dpy»ecTtBoTo npe3 2018 r. Ha exxegHeBHa
basa He p[aBa BB3IMOMHOCT 33 wu3uepnaTenHo u3bposBaHe Ha BCUYKM AEIACTBUSA,
npeacrasnAsallM  M3NbAHeHMe Ha npuetata ot L,MHTEPKAMNWUTAN TMPOMBLPTU
AUBENONMBHT” ALCULL nporpama, KaTto B M3/I0MEHOTO NO-A0NY Ca MOCOYEHM
334BIKUTENTHUTE PEKBU3WUTK CbrnacHo yn. 100w, an. 8 ot 3MMLK:

1. WHdopmauua ganv eMUTEHTBLT CNasBsa no uenecbobpasHoct:

a) Kogekca 3a KopnopaTUBHO ynpaBneHue, oa06peH OT 3aMecTHUK-NpeaceAaTeNnsn Ha
K®H

C Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHuk-npeacenatenat Ha K®OH,
pbKOBOAEW, ynpasneHue ,Haa3op Ha MHBECTMUMOHHATa AenHocT” opobpu HKKY kato
KOOEKC 3a KopnopaTtueHO ynpasneHue no 4n. 1001, an. 7, 7. 1 BbB Bpbv3Kka c an. 8, 1. 1 ot
3NNUK. ,UHTEPKAMUTAN NPONBPTU AOMBENONMMDBHT” AACWL we cnassa no
uenecbobpasHOCT NpUHUMNUTE Ha HauWMOHaNHWA KOLEKC 3a KOPNopaTMBHO ynpaBneHue
(cv3papen 2007 r. n yTBbpAEH OT HaunoHasHaTa KOMUCMA NO KOPNOPATUBHO ynpaeneHue,
nocneaBalio usmeHeH npes ¢pespyapu 2012 roguHa u anpun 2016 roguHa) v e U3BbLPLWBA
AENHOCTTa CV B CbOTBETCTBUE C pasnopenbute my.

6) Apyr KoAeKc 3a KOPNOPaTUBHO ynpasneHue

OT npuemaHe Ha lMporpamata 3a 406po KOPNOPaTUBHO yNpasneHue Ha 3acefaHue Ha
CvBeTa Ha aupekTopuTe, nposeaeHo Ha 26.03.2006 r., skauutenHo u npes 2018 r.,
Apy*ecTBOTO e PbKOBOAMNO M OPraHW3UpPano CBOATA AEMHOCT, CNas3Balku U Npunaranku
MEXAYHapoAHO Npu3HaTuTe CTaHAaapTH 3a 4oOpo KopnopaTMBHO ynpaBaeHue.

B) uHGOPMaLUMA OTHOCHO MPaAKTUKMTE HA KOPNOPaTUBHO YyNpaBieHWEe, KOMUTO ce
npunarart oT eMUTEeHTa B AoNb/IHeHUe Ha KogeKca no 6yksa ,a“ uau bykea , 6
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Hama ponbAHUTENHKU NMPAKTUKK.

2. ObacHeHMe OT CTpaHa Ha EeMMUTEHTa KOM 4acTU Ha KOoAeKca 3a KOPnopaTUBHO
ynpasnexdue no 1. 1, 6ykea ,,a”“ unu 6ykea ,6“ He cnasBa M KaKBM Ca OCHOBaHWATA 3a
TOBa, CbOTBETHO KOraTo EMMUTEHTDLT € pellr A4a He Ce N030BaBa Ha HMKOoe OT NpaBuaarta
Ha KoAeKca 3a KOpNopaTUBHO ynpaBneHue — OCHOBaHUA 3a TOBa

Apy*ecTBOoTO cnasea nNo uenecbobpasHOCT NPUHLUNUTE Ha HauuoHanHMA Koaekc 3a
KoprnopatusHO ynpasneHue (cb3pageH 2007 r. v yTBbpAEH OT HauMoHanHaTa KOMUCUA Mo
KOpnopaTMBHO ynpasaeHue, nocnegsawo usmeHeH npes despyapu 2012 roguHa v anpun
2016 roauHa), CbC CNeAHUTE U3KNKOYEHUA:

Fnaea nvpsa - KOPNOPATUBHW PbKOBOACTBA
1.4. CoBeTbT Ha AUpeKTOpUTE Npuema U cnasea ETMyen Koaekc.

OcHosaHusn: YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CE PLKOBOAAT B CBOATA €XeAHEeBHa
AeNHOCT OoT obuwonpueTuTe NPUHUMNKM 33 NOYTEHOCT, yNpasieHCKa U npodecuoHanHa
KOMneTeHTHocT. MNopagn TOBa M OTYMTAMKM eCTecTBOTO, Mawaba M KOMNNEKCHOCTTa Ha
AeiHoCTTa Ha [lpy)XecTBOTO He ce Hanara npuvemaHeTo Ha ETUYEH KoAekc, B KOWTO
dopmanHo Aa ce NocouBaT CNasBaHUTE OT PbKOBOACTBOTO NPUHLMUNMN.

2.3. B porosopwuTe 3a Bb3naraHe Ha ynpasBNeHUETO, CKAOMBAHKM C YneHoBeTe Ha CbBeTa Ha
OUpeKTopuUTe, Ce OnpeaenaT TeEXHUTE 3a4b/KEHUA M 3afauu, KpuTepuuTe 3a pasmepa Ha
TAXHOTO Bb3HarpaxgeHwe, 3a0b/KEHUATa MM 33 JNOANHOCT KbM  OPYMEeCcTBOTO M
OCHOBaHUWATa 3a ocBoboOXKaaBaHe.

OcHosaHusAa: MNpakTuKaTa ce Npuaara YacTuyHo. [Jorosopure 3a YnpasneHue Ha yieHoBeTe
Ha CbBeTa Ha AMPEKTOpMTE B YAaCTTa MM 33 OCHOBaHMA 3a 0CBOBOXKAaBaHe Ca MaKCMManHo
ONpOCTEHWU C LN eAHO3HAYHOTO MM TbAKYBAHE MNPWU Bb3HMKBAHE Ha CNOp, AOKO/NKOTO
oceoboxkaaBaHeTo cTaBa ¢ peweHune Ha 06WoTo chbpaHue Ha akuuoHepuTe.

3.5. NosuwasaHeTo Ha KBanudpuKaumaTa Ha YneHoseTe Ha CbBeTa Ha AUpPEKTOpUTE CneaBa
Aa bbae TexeH NOCTOAHEH aHTaXKUMEHT.

OcHoeaHusa: [lpakTUKaTa ce npunara 4YacTUYHO, [OOKOJIKOTO MOBULIABaHETO Ha
KBanuduKaumaTa Ha uyneHoBete Ha C[l ce M3BLPLWBA C Ornes KOHKPETHUTE HYXAM Ha
OpyxecTsoTO.

3.6. MpenopbunTENHO € YCTPOWCTBEHUTE aKTOBE Ha APYXKECTBOTO Aa onpeaenat 6pos Ha
Apy»KecTBaTa, B KOUTO YyneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOraT Aa 3aemaT PbKOBOAHU
NO3ULUMK.

OcHoeaHuA: TOo3W TEKCT e npenopbuuTeneH. He ce nocraBa orpaHuueHua 3a 6pos
APYXeCTBa, B KOUTO uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOraT Aa 3aemaT PbKOBOAHM
NO3WULMK C OrNes, ecTecTBoTo, Mawwaba u KOMNIEKCHOCTTa Ha AeHOCTTa Ha [lpy»KecTBoTo.

3.7. NMpenopbunTenHo e BpPoAT Ha NOCNefOBaTENHUTE MAaHLATM HA HE3AaBUCMMUTE Y/IEHOBE
Aa 6bae orpaHuyeH.
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OcHo8aHUA: TO3M TEKCT € npenopsvynTeneH U He ce npwunara C ornen ecrecrtsoTo, Mau.;aﬁa 4]
KOMMNAEKCHOCTTA Ha ﬂ,eﬁHOCWa Ha ,ﬂ,pymechOTo.

4. Bb3HarpaxpgeHue

OcHosaHua: [lpy»ecTBOTO Npuiara 4YacTUMHO MPaKTMKUTE NO Ta3W TOYKA, AOKOJAKOTO
cbrnacHo npuertata ot O6woTo cbbpaHue Ha akunoHepuTe MOAUTUKA 33 Bb3HarpakaeHuaTa
He ce U3NNawWwaT NPOMEH/IMBY Bb3HarpaXxaeHua Ha uneHoseTe Ha CbBeTa Ha AUpeKTopuUTe.

5.2. Npoueaypute 3a u3barsaHe u paskpuBaHe Ha KOHPAMKTU Ha MHTEpecu cneaga ga 6baar
pernameHTMpaHu B YCTPOMCTBEHWUTE aKTOBE Ha APYKeCTBOTO.

OcHosaHuAa: B un. 111 v yn. 124 o1 YcTasa ca NocoyeHu 3aabnxeHusaTa Ha Cfl, B ToBa 4ucno
M OTHOCHO U36ArBaHETO Ha KOHOAMKTU Ha wuHTepecu. C ornes ectecTsoto, mauaba wu
KOMMNEKCHOCTTa Ha AEWHOCTTa Ha [pyXKecTBOTO, NPaBHUAT MeXaHM3bM 3a M3baArsaHe u
pa3skpuBaHe Ha KOHGAMKTM Ha MHTEpecuM B A0CTaTbyHa CTeneH rapaHTMpa npasBaTa Ha
HacTOAWMTE U NOTEHUMANHW AKUMOHEepPUM W Ha LPYKECTBOTO KaTo TakoBa. [py)KecTBOTO
CTPUKTHO cbbnoaaBa NpAKO NPUNOKUMUTE pasnopenbu Ha un. 237 ot T3, un. 114, 114a,
1146, 1166 v 116r, an. 6 ot 3MNUK, uyn. 26 ot 31CHUL, KakTo 1 un. 19 ot PETTAMEHT (EC) Ne
596/2014.

6. KomuteTtun

OcHosaHuA: [Ipy>KecTBOTO NpMUAara 4acTMYHO NPAKTUKUTE MO Tasu TOYKA, AOKOMKOTO MpH
OTYMTAHE ecTecTBOTO, Mawaba M KOMNAEKCHOCTTa Ha AEWHOCTTa Ha [pyXecTBOTO He e
ngeHtuduumpaHa HeobxoaMMOCT OT Cb34aBaHETO Ha AONbAHUTENHWM KomuTeTn. B
CbOTBETCTBME C M3MCKBAHMATA Ha gelcTBawma go 02.12.2016 r. yn. 40k 3H®PO, yneHoBeTe
Ha CobBeTa Ha AuWpeKkTopuTe ca u3NbAHABAAWM (YHKUMWTE HA OAUTEH KOMWTET, KaTo
3acegaHuATa Cce pbKkoBogexa oOT npeacegatens Ha CvBeTa Ha  AuMpeKTopuTte
(HensnbAHMTENEH uYneH). Ha 29.06.2018 r. bewe npoBeaeHO M3BbHPeaHO roguiwHo O6uwpo
cbbpaHue Ha akuMoHepuTe Ha [pyKecTBOTO, Ha KoeTo bewe u3bpaH OAUTEH KOMUTET Ha
Opyxectsoto no 4n. 107 ot 3akoHa 3a He3aBucumuAa PpuHaHCcoB oauT u bewe opobpeH
MpasunHuk (cTtatyT) Ha OAUTHMA KOMWUTET cbrnacHo un. 107, an. 7 or 3aKkoHa 3a
He3aBUCUMUA PUHAHCOB OAMUT.

Fhasa nbpsa — ABYCTENEHHA CUCTEMA

OcHoeaHusA: npaKTMKVITE B Ta3nW 4acT Ca HENPUNOXWUMHU, AOKOJKOTO ,ﬂ,p\/}KeCTBOTO e c
€gHOCTEeNeHHa CUCTEeMa Ha ynpasB/ieHUue.

Fnasa sTopa - OAWUT U BbTPELLEH KOHTPO/

19. ¥enatenHo e Aa ce npunara poTauuoHeH NPUHUMN NpU NPeaNoXKeHUaTa n usbopa Ha
BbLHLIEH 0AUTOP.

OcHosaHuAa: [lpyeCcTBOTO He npunara Ta3u nNpakTuka. lNpeanoxeHuetro 3a u3bop Ha
BbHLUEH OAMTOP MABA OT CTpaHa Ha OQUTHUA KOMMUTET, @ U3DOPBT My € B KOMMETeHLMUTE Ha
Obwoto cbbpanue Ha akumoHepute. CbrnacHo peicteawma go 02.12.2016 r. 3H®O,
KNHOYOBUAT OAUTOP Ha OAMTOPCKO NPeanpuUATUE, KAKTO U 0AUTOP, KOMTO paboTu npako ypes
WHAMBMAYANHA NPaKTUKA, KOrato o4uMTUMPAT MpeanpuAaTMEe, U3BbPLIBAWO AWHOCT OT
obuiecTBeH WHTepec, TpABBa fa Ce OTTErnAT, cAef KaTto ca W3BbLPLWIBAAM OAUTHM
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dHIaXXUMeHTU B NpOoAb/IXKEHUE Ha 5 nopeagHn roguHW OT AO4aTdTa Ha Hd3HA4aBaHE B
O4AWUTUPAHOTO npeanpuAaTue. Te He morat Aa y4acTBaT B 04MTa Ha CbUWOTO npeanpuaTue
npeau M3TMYaHETO Ha ABe rognuHW OT OTTErNTAHETO CU OT aHFAXKMMEHTA 3a O4MT.

MNopgobHa pasnopepba e npegsuaeHa u 8 geictBawmsa ot 02.12.2016 r. 3akoH 3a
He3asucumna GUHAHCOB OAMT, KbAETO € NpeABUAeHa 3aAb/KUTENHA PoTaLuMA Ha oguTopa
Ha BCMYKM NpeanpuaTua oT obuiecTBeH UHTepec.

21. TpenopbynMTenHO € W3rpaXKAaHeTo Ha cucTema 3a BbTpelweH KOHTPOA, KOATO
BKNIOYUTENHO A3 naeHTudULUpa pUCKOBETE, CbNBTCTBALLM AEWHOCTTa Ha APYKECTBOTO U Aa
nognomara TAXHOTO edeKTUBHO ynpasneHue. Ta cnepBa Aa rapaHtMpa U edekTUBHOTO
byHKUMOHMPaHe Ha cucTeMuUTe 33 OTYETHOCT U PasKpuBaHe Ha MHOpPMaLUA.

OcHosarua: Ta3u npakTMKa ce npunara 4acTMyHO. [apaHTUpaHeTo Ha e¢deKTUBHOTO
GYHKUMOHMPAHE Ha CUCTEMMTE 3 OTYETHOCT U pa3KpuBaHe Ha MHGOPMaLMA Ce U3BbPLIBA OT
CvBeTa Ha agupekTopuTe U OAUTHUA KOMUTET.

lnhasa yersbprta - PASKPUBAHE HA UH®OPMALIUA

OcHosaHuA: [pyxecTBOTO Npuaara 4acTUYHO NpPaKTUKMTEe no TasuM rnasa. C ornep,
ecTecTeoto, mMawaba M KOMNAEKCHOCTTA Ha AelHOCTTa Ha [lpy)KecTBOTO, 3aKOHOBMWAT
MexXaHU3bM 3a paskpuBaHe Ha MHpopmauus, npeasuaeH B 3MNMNLK, Hapeaba Ne 2 Ha KOH u
Pernament 596/2014 r., ce aBABa AOCTaTb4eH 3a rapaHTMpaHe npasaTta Ha MHBECTUTOPUTE.
Ha cnegBallo MACTO, C ornep ectecTBOTO, Mawaba M KOMNNEKCHOCTTA Ha AEWHOCTTa CU
OpyXecTBoTO He e MAeHTUGULMPANO HyXAa A3 pasKpuea MHPopmauua oT HedUHAHCOB
XapaKTep M3BbH HOPMATMBHO NPeaABUAEHUTE CU 320 b/IKEHUA.

[pYyecTsotTo ce cTpemMu Aa npeacrass B8 MakcumanedH obem paskpusaHaTa
MHGOPMALMA HA MHTEPHET CTPAHUL,ATA CU U HAa AaHTNIMINCKU E3MK.

Bcuuku akumoHepu Ha ,MHTEPKAMUTAN NMPONBPTU AUBENONMMBHT” AACUL nmart
npaBo Aa nony4yasaT uHGOpMauMa 33 BOAEHETO HA APYKECTBEHUTE AeNa, KAaKTO U BCAKA
Apyra uHpopmauma, CbrNacHO M3MCKBAHMATA Ha 3akoHa. [pyKectBoTo M npe3 2018 r.
noaAbp)a WHTepHeT crpaHuua http://icpd.bg/, Ha koato nybnukysa wuHpopmauma 3a
npoekTuTe Ha [lpyKecTBOTO, 332 MHBECTULMOHHA NOMMTUKA, aKTya/lHW HOBUHM, 3aKOHOBO
onpegeneHata MHPopmauua, noanexawa Ha nybnukyBaHe, Kakto U apyra uHbopmaums,
KOATO No npeueHka Ha ,MHTEPKAMUWUTAT NMPONBPTU AMBENOMMBHT” AACWUL, moxe aa
npeacTaBNABa MHTEpPeC 3a UHBECTUTOPUTE U aKLMOHepUTe.

Hapeg ¢ ToBa [lpy)XecTBOTO CMa3Ba M3WCKBAHWUATA Ha 3aKOHa 3a Pa3KpUBaHe Ha
uudopmauuma, KOATo NybNMKyBa B 3aKOHOYCTaHOBEHUTE cpoKose B KomucunaTa 3a puHaHCOB
Hag3op upes3 E-peructbp, ,bbnrapcka ¢poHgosa bopca — Codua” AL upes ,Exkctpu” mn B
LLeHTpaneH aeno3utap” All, KaKTO U B eNeKTpoHHaTa MHdopmauuUoHHa cuctema EBI system
Ha nasapa ,NewConnect”, opraHu3upax ot BapwasckaTa ¢poHgosa bopca.

C uen noctMraHe Ha  NO-rOAAMA  MNpPO3pPaYyHOCT NpM  Cchnas3BaHe  Ha
33aKOHOBOOMNpPEAENEHUTE CU 3aabKeHua, [pyxecTBoTo MHPopmUpa obuiecTBeHOCTTa 3a
3HauMmuTe CcbbUTMA, CBBP3aHM C AeWHOCTTa My, KaTo nybnuKyBa noanexalia Ha
paskpuBaHe wuHboOpMauMa M 4ype3 WUHTepHeT noptana X3 News, [oCTbNHA Ha
aapec: http://www.x3news.com/.

lhasa nera - SAMHTEPECOBAHM TULUA

41. I'IpenopbqvlTenHo € B CbOTBETCTBME C Ta3u NONNTUKA KOPNOpaTUBHUTE PBKOBOACTBA Aa
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I/I3p860THT M KOHKpPEeTHW npaBu/ia 3a OTYUTaHEe MHTepecuTe Ha 3aMHTEPECOBaHWUTE nuua,
KOUTO npaBuna fAga OCUTYPAT U TAXHOTO MNPUBAMYaHE NpPU pellaBaHe Ha onpepeneHu,
M3UCKBALLKM NO3ULMATE UM BBNPOCKH.

OcHosaHusA: To3u TEKCT e NPENOPBYMTE/IEH U HE Ce MpUAara C orfies ecrtecTsoTo, mawaba u
KOMMNAEKCHOCTTa Ha AeiHoCTTa Ha [lpyecTsoTo.

42. MNpenopbyUTenHO € NepuoauYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMU M aobpara
MeXAyHapoJaHa NpakTUKa 3a pasKkpuBaHe Ha MHPopmauua OT HedMHAHCOB XapaKTep
APYKeCTBOTO Aa MHGOPMMPA 33 WMKOHOMMWYECKM, COUMANHU M EKONIOTUHYHWU BBbNPOCH,
Kacaewy 3auHTepecoBaHWTe nMua, Kato Hanpumep: bopba c kopynuuata; paborta cbe
CAYKWUTENUTe, AO0CTaBYMLMTE W KAMEHTWUTE; COouManHata OTTOBOPHOCT Ha APYMKeCcTBOTO;
OMNa3BaHeTO Ha OKONHAaTa Cpeaa.

OcHosagHuA: To3M TEKCT € MnpenopbuuTeNeH WM C Ornes ecrectsoto, mawaba w
KOMNNEKCHOCTTa Ha AeitHoCTTa cn [Ipy»KecTBOTO He e MAEeHTUOULMPANOo HYXAa Aa pa3KpuBa
uHbopmauma oT HepUHAHCOB XapaKTep U3BbH HOPMATUBHO NPEABUAEHUTE CU 3aAb/KEeHUA.

frnasa wecra - WUHCTUTYUUOHANHU WMHBECTUTOPU, NA3APU HA SUHAHCOBMU
MHCTPYMEHTU U APYTU NOCPEAHULU

OcHoeaHuA: [pyXecTBOTO He npwuaara nNPakTMKMTE NO Ta3n [/aBa, 3aWOTO He e
MHCTUTYLLIMOHANEH MHBECTUTOP, MOMNEYUTEN WM NA3apPeH onepaTop No CMUCbAA Ha 3aKoHa.
Cbwo Taka, [lpyecTBOTO He € OTFOBOPHO 33 M3rOTBAHE HA aHANM3M M KOHCYNTaUMM,
M3BbPLIBAHM OT YNbAHOMOLWEHUTE CbBETHUUM, aHanusatopu, Opokepu, pPeWTUHroBM
areHunn u Apyru, OCBeH B Cy4auTe Ha aHraXXMPaAHeTo Ha TakMBa BbB BPb3Ka C NyBAMYHO
npegnaraHe Ha HOBU EMUCUM LLEHHU KHUXKA.

AKumute Ha WHTepkanutan MNponbvptn fusenonmbHT AACULL ce TbpryBat cBoboaHO Ha
»I1asap Ha pApyxecTBa CbC cneumanHa WHBECTUMUMOHHA uen” Ha noga Ha ,Bbnarapcka
doHaoBa Bopca — Copua ALl”, KaKTO U Ha NOAa Ha aNTepHaTMBHAaTa CUCTEMA 3a TbProBua 3a
Hosu KomnaHuK ,NewConnect” Ha Bapwasckata ®oHaoBa bopca.

3. OnucaHue Ha OCHOBHUTE XapPaKTepUCTUKKU Ha CUCTeMUTE 33 BbLTPELUeH KOHTPOA M
ynpasneHuWe Ha pUCKa Ha eMUTeHTa BbB BPb3Ka C npoueca Ha d)MHaHCOBO OT4YMUTaHe

®duHaHCOBMTE OTYETM Ha [IpyKecTBOTO Ca WM3rOTBEHM NpWU cna3BaHe Ha OGbArapckoTo
3aKOHOAATEe/ICTBO U MPUNOKUMMUTE MEXAYHAPOAHM CYETOBOAHM CcTaHaaptu. OTtuetute ca
3aBepeHn OT He3aBUCMM OAWUTOP, KOMTO NOTBbPXKAABA CbOTBETCTBMETO UM € BbLArapckoTo
3aKOHOAATe/NCTBO U NPUNOKUMUTE CHETOBOAHU CTaHAAPTH.

C ornep v3nckBaHMATa Ha 4. 36, an. 6 OT 3aKOHA 3a CYETOBOACTBOTO, B OAUTOPCKUA
DOKNag, 3afbXKUTENHO Ce U3pa3ABa CTAaHOBULLE:

v'  CbOTBETCTBA /M AOKNAALT 33 AEeWHOCTTa Ha PUHAHCOBMTE OTUETM 3a CbLUMA OTYETEeH
nepuog;

v' W3roTBeH /U e AOKNaAbT 3a AEeMHOCTTa B CbOTBETCTBME C NPUAOKMMUTE 3aKOHOBU
M3UCKBAHWUA W 3aABABAT AaNMW B pe3ynTaT Ha NnpuaobuToTo Nno3HaBaHe u pasbupaHe
Ha JelHOCTTa Ha npeanpuatMeTo M obctaHoBKaTta, B KoATO TO paboTu, ca
YCTAHOBUNM CNY4Yaun Ha CbLLECTBEHO HEBAPHO NpeacTaBAHe B AOKNaAa 3a AeMHOCTTa
M NOCOYBAT XapaKTepa Ha HEBAPHOTO NPeAcTaBAHE;
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v\ B JeKnapauuaTa 3a KOpNopaTUBHO ynpas/ieHue npeacTaBeHa M e U3MCKBaHaTa oT
CbOTBETHMTE HOPMATUBHM aKTOBE MHOPMaLUA.

JNHTepkanutan Mponvptn AusenonmbHT’ AACULU e npueno v npwunara npasuna u
npoueaypu, pernameHTUpaly epeKTMBHOTO (GYHKLUMOHMpPAHE Ha CUCTEMUTE 33 OTYETHOCT U
pa3KkpuBaHe Ha MHGOPMALMA OT APYKEeCTBOTO. B npaBunarta AeTaliHO Ca ONUCAHU Pa3MYHUTE
BMaose uHOOPMALMA, Cb3gaBaHM M  PasKPMBAHM OT APYKECTBOTO, MNPOLecUTe Ha
BbTPEWHOPUPMEHUA OOKYMEHTOODOPOT, pa3NMYHMTE HUBA Ha AOCTbN A0 BUAOBETE
MHPOPMaALMA Ha OTFrOBOPHMTE ANMUA W cpokoseTe 3a o0OpaboTka M ynpaBneHWe Ha
uHpopmaumoHHuTe notoum. Cb3gageHaTa cUCTeMa 3a yNpaBfieHUe Ha PUCKOBETE OCUrypsaBsa
epeKTMBHOTO OCbHLLECTBABAHE Ha BbTPeleH KOHTPOA Mpu Cb34aBaHETO U YNpaBNeHUETO Ha
BCUYKM GUPMEHN AOKYMEHTU B T.4. PUHAHCOBUTE OTYETM M ApyraTta peryampaHa MHpopmauums,
KOATO [py»ecTBOTO € ANBKHO A2 pa3KpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pa3nopenbu.

4. NUudopmaumna no unen 10, naparpad 1, 6ykeu ,8“, ,r“ ,e“, ,3“ u ,u"“ or upeKrusa
2004/25/EO Ha EBponeiickMa napnameHT v Ha CbBeta ot 21 anpun 2004 r. OTHOCHO
npeanoXeHUATa 3a NorAblyaHe

4.1. Undopmauma no unen 10, naparpad 1, 6byksa ,B“ or AupektuBa 2004/25/EO Ha
EBponeickuA napnameHT u Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NPEANOXKEHUATA 33
nornblaHe — 3HaYMMM NPEKU WUAU KOCBEHW AKLMOHEPHWM y4vacTuAa (BKAIOYMTENHO
KOCBEHM aKUWOHEePHWM Y4yacTMA uYpe3 nNUPamMUAANHU CTPYKTYPU UM KPbCTOCAHM
aKLMOHEPHM Y4acTUA) N0 CMUCHAA Ha YneH 85 ot Aupektusa 2001/34/EO

Kbm 31 pekemepu 2018 r. rnacosete ¢ Hag 5% B O6woTo cbbpaHue, ca pasnpeaeneHu
MexXay 5 akuMOHepHK, KakTo cnepsa:

Aan ot 06wmA

HaumeHoBaHWe Ha ApPYIKECTBOTO Avpxaea 6poit akuMu Bpoii akuum
NICOLAS STANCIOFF PpaHuma 12,00% 721 553*
ALPHA TRADING LIMITED Octpos Hesuc 7,34% 441 196*
KRAJOWY DEPOZYT PAPIEROW
WARTOSCIOWYCH S. — none4yuTencka cMeTka Nonwa 18,86% 1133862
JAOTOBOPEH ®OH/ MHBECT AKTUB Bbvarapua 12,42% 746 441
OOFOBOPEH ®OHA MHBECT KNACKUK Bbarapua 8,56% 514 309

* BKIIOYBA aKIUH, TIPeJIOCTABEHN KaTo o0e3neyeHHe OT akKiUHOHepa ChriiacHo J[OroBOPH 3a peno Ha
($MHAHCOBY MHCTPYMEHTH

4.2. Undopmauyma no uneH 10, naparpa¢ 1, bykea ,r“ or [Oupektusa 2004/25/EQO Ha
EBponeickna napnameHT 1 Ha Cbeeta or 21 anpun 2004 r. OTHOCHO NPeANOKEeHUATA 3a
norabliaHe — nNpUTeXxare/NuTe Ha BCUYKM LEHHWM KHMMA CbC cCneuuanHu npasa Ha
KOHTPOA U ONUCAHKE HA Te3u npasa

ApyXecTBoTO HAMA aKLMOHePU CbC CneLuanHM npasa Ha KOHTPOA.

4.3. WUndopmauua no unen 10, naparpad 1, 6yksa ,e“ or [Aupektusa 2004/25/EO Ha
EBponeMcKuA napnameHT U Ha CbeeTa ot 21 anpun 2004 r. OTHOCHO NPeANOXEeHUATa 3a
nornbliaHe - BCUYKKM OFpaHUYEHMA BbBPXY NpaBata HaA rAac, Kato Hanpumep
OrpaHM4eHMA BbPXY NpaBaTa Ha rnac Ha NpUTeXatenute Ha onpegeneH NPOLEHT WU
6poii rnacose, KpalHU CPOKOBE 33 YNpaKHABAHE Ha rN1ac UAK CUCTEMMU, NOCPEACTBOM
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KOWUTO 4pe3 CbTPYAHMYECTBO C APYKECTBOTO PUHAHCOBUTE NpaBa, NpeAoCTaBeHU Ha
LleHHUTE KHUXKa, Ca OTAENIEHU OT NPUTEKABAHETO Ha LEHHUTE KHUXKa

He cbluectsysBaT orpaHMyeHus BbpXy MpaBata Ha rnac. KpalHuTe cpokose 3a
ynpa)kHaBaHe Ha MPaBOTO HAa rNac ca CbrNacHo pa3snopeabute Ha 3akoHa 3a nNy6AUYHOTO
npeanaraHe Ha LeHHWU KHUXKaA.

4.4. Unpopmauua no uneH 10, naparpad 1, 6yksa ,3“ or Aupexkrusa 2004/25/EO Ha
Esponeiickua napnameHT U Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANOKEeHUATa 3a
nornbljaHe — npasunara, C KOMTO Ce peryaupa HasHa4aBaHETO WMAKM CMAHATa Ha
YNeHOBETE Ha CbBETa U BHACAHETO HA U3MEHEHUe B y4peauTeNnHUA A0roBop

C peweHune Ha ObwoTO cbbpaHue Ha akuuoHepuTe Ha ,MHTEPKAMWUTAN NMPONBPTU
AVUBENOMNMDBHT” AACWUL, ot 14.03.2015 r. e npoabmKeH MaHAatbT Ha CbBeTa Ha
AnpekTopute ¢ 5 roguun. CbrnacHo YctaBa Ha ApyKecTBoTo CbBETLT Ha AMPEKTOpUTE ce
n3bupa c 06MKHOBEHO MHO3MHCTBO OT OBWOTO cbbpaHue Ha akuMOHepuTe. YneHoseTe Ha
CoseTta morat ga 6bvaat npensbupanmn 6e3 orpaHuuenua. Cnes U3TMHaHe Ha MaHaaTta um,
yneHoseTe Ha CbBETa Ha AMPEKTOPUTE NPOABL/ANKABAT 43 W3NbAHABAT CBOUTE (GYHKUMUU A0
usbupaHeto ot O6WOTO CbbpaHue Ha HOB CbBeT.

YcraebT ce npomeHna oT O6woTo cbbpaHue ¢ MHO3MHCTBO 3/4 OT npeacTaseHuTe Ha
0610710 cbbpaHMe aKuUM C MPaBO Ha rNac, KaTo Ce M3WUCKBa M npeasapuTenHo ogobpexune
Ha npomeHuUTe oT KomucuaTa 3a GUHAHCOB HaZ30p.

Mpasunata ca nogpobHO onucaHu B YCTaBa Ha APYKECTBOTO, KOWTO € nybaukysaH no
eNeKTPOHHOTO Jeno Ha [lpyxectsoto B Tbprosckua peructvp - http://www.brra.bg,
AaBalKM Bb3MOXHOCT Ha BCUYKKW TPETU LI [a Ce 3an03HaAT C Hero.

4.5. UHdopmauua no uyneH 10, naparpa¢ 1, 6ykea ,u“ or [upektuBa 2004/25/EO Ha
EsponeiickMa napnameHT u Ha CoeeTa ot 21 anpun 2004 r. OTHOCHO NpPeANOXeHUATa 3a
nornsbiujaHe — NpaBoOMOLLMA HAa CbBeTa, U NO-CNeUManHo NPaBoTo Aa Ce eMUTUMpaT WK
M3KYNyBaT akuuu

lNpasomowmara Ha CbBeTa Ha AupekTopuTe ca nocoyeHu B 4. 110 u cn. ot YcraBa Ha
Apyxectsoto. OBpaTHO M3KYNyBaHE HAa aKUMM KbM MOMEHTa He e npeasBuAeHo B YCTaBa Ha
[pyxecTBOTO MU Ce peryaupa oT cneuunanHute pasnopenbu Ha un. 111, an. 5 ot 3MMUK v ua. 22,
an. 4 ot 3CHLL.

CbrnacHo un. 33 ot YcraBa, CbBEeTHT Ha AMPEKTOPUTE € 0OBIAaCTEH OT aKUMOHEPUTE MO CBOA
npeueHKa 1 KaTo onpesen BCUYKK NapameTpu Ha CbOTBETHaTa eMUCUA a3 YBEeMYaBa KanuTana
Ha [lpy»XecTBOTO A0 AOCTUraHe Ha mMakcumaneH pasmep ot 50 000 000 (neTtaeceT mMuauoHa)
NeBa, ypes U3gasaHe Ha HOBU aKLUWMKM, B TOBA YMC/IO U NPUBUAETUPOBAHU aKLUMK.

CbrnacHo 4n. 33a ot Ycrasa, CbBeTHT Ha AUPEKTOPUTE € OBNACTEH OT aKUMOHepuTe no
CBOA NPEeLEeHKa U KaTo onpeaeny BCUYKKU NapameTpy Ha CbOTBETHATa eMUCUA 43 U34aBa eMUCUU
BapaHTU U/vAKM KOHBepTUpyemu 06auraumu, Bb3 OCHOBA Ha KOMTO KanuTanbT Ha [lpyecTBoTo
MOM¥e Aa A0CTUrHe makcumaneH pasmep ot 50 000 000 (netgecetT munuoHa) nesa. Mpw
u3aasaHe Ha KoHBepTMpyemu obauraumm CobBETLT Ha AMPEKTOPWTE € OBNACTeH Aa onpeaenu
napameTpuTe Ha KOHBEPTUPaHe Ha obaurauuuTe B aKUUKU JOPKU U Cnep CPpOKa no NpeaxoaHoTo
n3peyeHue, ako eMUCUATA e u3gageHa B TO3U CPOK.

CvrnacHo un. 56 ot Ycrasa, CoBeTbT Ha AMPEKTOPUTE € OBAAacTeH OT aKuMoHepuTe Aa
“3pasa kopnopatueHu obauraymmn Ha obwa croiHocT go 50 000 000 (netaeceT MmunuoHa) nesa
npu cnassaHe Ha orpaHuyeHuneTo Ha T. Error! Reference source not found. ot Ycrasa. CvBeTsT
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Ha OUpPeKTopuTe e CBOGOJJ,EH B MNMpeueHKaTta npu onpegendAHeTo Ha BuAa Ha 06J1MraLI,MMTE,
obe3snevyeHocTTa Ha 061'IVII'aLI,I/IOHHVITE 3demMu, pasmepa Ha NUXBeHUTe naalaHWA U Ha4duHa 3a
noracABaHe Ha rnasHWUaTa, KaTto Ce C'b06p83FlBa C HYXOWTe Ha APYHeCTBOTO U YCNOBUATA Ha
nasapa 3a npusanyaHe Ha BbHWHO d)MHaHCI/IpaHE.

5. CbctaB M OYHKLUMOHMpPAHE Ha afMMWHUCTPATUBHWUTE, YNPaBUTENIHUTE WU HaA3opHUTE
OpraHu U TEXHUTE KOMUTETH

YneHoBe Ha cbBeTa Ha aupektopute Ha ,MHTEPKANMUTAN TPOMNBPTHU
OVUBENNIONMBHT” AACUL, ca BenuMuko KNuHroB — u3nbaHuTeneH gupekTtop, LiBetenuHa
Xpuctosa — npeacegaten Ha CbBeTa Ha AUpeKTopuTe, U AXENOW 2012 EOOA — He3aBUCHUM
yneH Ha C/.

Bbve ¢uHaHcoBMA oTdeT 3a 2018 r. M B NpuUAOKeHUA Kbm Hero oamiieH oTyer 3a
pevHoctta Ha [pywecrsoto 3a 2018 r. ce cbabpka noapobHa wuHbopmaums 3a
npuTe)kaBaHUTe OT uneHoseTe Ha C[l akuMuM OT KanuTana Ha [pyXecTBOTO, MOJy4YeHU
Bb3HarpaxaeHna M/ AU KOMIMEHCAUMKU, KaKTO M 33 y4acTUATa Ha BCEKW OT YneHoBeTe B
KOHTPO/IHU U/ UNK yNpaBUTE/NIHU OPraHK Ha APYry TbProBCKU APY)KeCTBa U NpPUTEeXKaBaHUTe
OT TAX AANOBE OT KanuTana Ha APYrU Ha ApyXKecTsa.

CbBeTbT Ha AupekTopute u3bupa M ocBoboKAaBa M3NbAHUTENEH/U AUpPEKTOp/U U
npeacenaTen M 3aMeCcTHUK-NpegcenaTen Ha CbBeTa Ha AupektopuTe; npuema [lpasuna 3a
CBOATa AeWHOCT M yTBbpHAasa lNpaswna 3a BbTpelwlHaTa opraHusaumna Ha [lpyecTBoTo;
CKNIOYBa, MpeKkpaTABa M pas3sana [orosopute ¢ obcnykeawoTto/wTe ApyrecrtBo/a u ¢
6aHKkaTa — Aeno3uTap, NpM Cna3BaHe Ha U3UCKBAHMATA Ha AEMCTBALLOTO 3aKOHOAATENCTBO;
Bb3Nara OLEHABAHETO Ha HEeABUXMMU UMOTU npegu npuaobusaHeTo UM OT [pyKecTBOTO
Ha eAMH WAW MOBEeYe EeKCMepTW C KBanuduKaums v onuT B Ta3mn obnact npu cnassaHe
M3UCKBaHWATA Ha To3M yctas M 3[ACHUL; B3ema pelweHue 3a CKAOYBAHE Ha NpeaBapuTeneH
[OrOBOP MW HOTApManeH akT 3a pasnopexgaHe ¢ HeABMXMM/M UMOT/W, cOBCTBEHOCT Ha
APY}ECTBOTO; B3€Ma pelleHne 3a CKAIoYBaHe Ha JOroBop 3a 3aem (6aHKOB KpeauT) KaKTo u
3a npegocTaBaHe Ha obe3neuyeHUs 3a 3agbMKeHMA Ha [pyxecTBOTO; B npeasuaeHuTe ot
3aKOHa Ciy4au u/unu, nNpuM HacTbnBaHe Ha obCToOATENCTBa OT CbLECTBEHO 3HaYyeHue 3a
[pyecTBoTO, CBUKBa He3abaBHo O6woTo cbbpaHuMe Ha aKuuoOHepuTe; Ha3HayasBa Ha
TPYAOB A[0rOBOP AMPEKTOP 33 Bpb3Ka C WMHBECTUTOpPUTE; W3bupa NPOKYpMCT Ha
JpywecTBoTO.

Ha ObwoTo cvbpaHue Ha akuuoHepuTe, nposeaeHo Ha 18.06.2009 r., e u3bpaH
OauTeH KomuteT. Ha nposeaeHoTo Ha 28.06.2012 r. u 30.06.2015 r. pefoBHO roAULLHO
06wo cbbpaHue akumoHepute B [lpyKecTBOTO ca Npuenu pelwenne pyHKkumMmTe Ha OgnTeH
KOMUTET ga ce umanbaHasaT oT C[] 3a HOB maHAaT oT 3 roAuHW, CYUTaHO OT JaTaTa Ha
nposexaaHe Ha OCA. ®dyHkuuute Ha lMpeaceaaten Ha OAUTHUA KOMUTET CE M3Mb/HABAXa OT
LiseTennHa Xpucrosa.

Ha 29.06.2018 r. 6ewe npoBeaeHO u3BbHpeaHO roauwHo O6wo cbbpaHue Ha
akumMoHepuTe Ha [lpy*ecTBoTO, Ha KoeTo bewe usbpaH OguteH KomuUTeT Ha [pyXecTBoTO
no un. 107 oT 3akoHa 3a He3aBUMcUMUA GUHAHCOB 0AMT U Bewe oao6peH MpaBunHuk (cTaTyT)
Ha OAUTHMA KOMUTET cbraacHo Y. 107, an. 7 oT 3aKoHa 33 He3aBUCUMKUA GUHAHCOB OAMT.
U3bpaHuaT OpguteH KomuTer e B cbctaB MBa YopanwuHosa, [lasnuHka busepaHosa wu
LiBeTennHa Xpucrosa.

6. OnucaHue Ha nNOAWTMKaTa Ha MHOI‘OOﬁpaSHE, npunaraHa no OTHOWeHWe Ha
AAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30PHM OpPraHM Ha eMHWTeHTa BbB BpPb3Ka C
aCneKTH, KaTo Bb3pacT, non Unu OﬁpESOBaHME “ npod)ecuouanel-l OnUT, UennTe Ha Ta3u
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nonAUTMKa Ha MHoroobpasme, HauMHBLT Ha NPUNOXKEHUETO W U pesynTatute npes
OTYETHUA Nepuopg; KOraTo He ce NMpuaara TakaBa NOJIMTUKA, AEKNapauuATa CbAbpiKa
o6acHeHne OTHOCHO NPUYMHUTE 3a TOBA

Henpunoxumo cbraacHo 4a. 100H, an. 12 ot 3MNMLUK.

Qara: 28.03.2019 .

Bennuko Knuhros, | = |

M3MbAHUTEsIeH AupeKTop,
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