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1 O6wa vHdopmaums

Kbem  30.09.2018 r.  “WMHTepkanutan
MponbpTH AnsenonMbHT” ALCWLL
KOHCONngupa BbB dJMHaHCOEI/IH Cn OT4eT
pesyntatute OT [AEWHOCTTa Ha eaHo
AbLIEPHO APYXeCTBO, KaKTo cnepaga:

% y4acTue
B KanwTana

100%

OulepHo npeanpuaTve:

Mapura Keinn MenngxmbHT EOO[

Or cBOS CTpaHa MapuHa Kein
MeHUAXMBHT EOQOL e  epHonu4yeH
CcOBCTBHVK Ha kanuTana Ha ,MapuHa Keiin
Typc*“ EOOL.

1=

Kem 30 centemeBpu Ha 2018 rogwHa Ha
KoHconuaupaHa ocHoBa “UHTepkanuTtan
Mponbpt OueenonmuHT” ALOCWL, oTyumTa
HETHW MPUXOAM OT AEeVMHOCTTa B pa3Mmep Ha
2 576 xun.nB. n HeTHa 3aryba Ha CTOMHOCT
1174 xun.n..

DUHaHCOBW pe3ynTaTu

OcCHOBHO NpuxoauTe Ha rpynaTa 3a nepvoaa
01.01.2018 - 30.09.2018 r. npeacrasnasar
npuxoan ot npogaxba Ha CTOKM B pasmep
Ha 1391 xun.ne. Te3an CTOKM npeacrasaBar
OCHOBHO He4BUXUMU UMOTH BbB
BakaHUMOHeH Komnnekc MapuHa Kein Ha
obuwa cronHocT 1357 xun.ne., peanusvpaHn
ot KN4 AOCKL.

B ponbnHeHnwne, 3a nepuoga go 30.09.2018
r., rpynata e peanusupana 246 xwn.ne.
npuxogu OT npogaxbwu Ha  rovoBsa
NPOAYKUWA, KOUTO BKIKOYBAT NpPUXOAWUTE, OT
pecTopaHTUTE BbB BaKaHUWOHHMA KOMMNEKC
~-MapuHa Kenn”, ynpasnsasaHu oT
AbllepHoto W obcnyxBawo ApYXecTBo
~MapuHa Keiin MeHnaxmbsHT” EOQO/LL.

Kem 30.09.2018 r. Ha KoHconuaupaHa
ocHoBa [lpyXecTBOTO OTYMTa M NpUXoau oT
npoaaxbu Ha ycnyrn B pasmep Ha 912 xun.
ne. EgHa yacT OT Te3u npuxogu BKNK4BaT
TakcM 3a NOAAPbBXKA, 3annawaHu oT
coOCTBEHMUMTE Ha anapTamMeHTU BbB
BaKaHLUMOHHUA KOMMNEKC Ha AbLIEPHOTO M
obcnyxsawo papyxectso ,Mapuna Keiin
MeunaxmbHT”  EOO[L. ,MapuHa Kewn
MenngxmbHT" EOO/J] e ApyXxecTBo, C KOeTo
BCUYKWN KINUEHTWU, npuaobunn MMOTW BbB
BakaHUMoHeH Komnnekc “MapuHa Kenn”
CKMw4BaT [0roBop 3a noagpbxka W
ynpasneHve npv roguHo Bb3HarpaxgeHve
oT 12 eBpo Ha KBagpaTeH MeTbp. [pyra
yacT oT npuxoauTe oT ycnyru

1 General Information

As of 30.09.2018 there is one company
which results are included in the
consolidated financial statement of

“Intercapital Property Development” ADSIC:

% stake
in the capital

Marina Cape Management EOOD 100%

On the other hand, Marina Cape
Management EOQOD is the sole owner of the
capital of Marina Cape Tours EOOD.

Subsidiary:

1.1 Financial results

During the first quarter of 2018 Intercapital
Property Development REIT reports on
consolidated basis net revenue from main
activity in the amount of BGN 2576 thousand
and net loss in the amount of BGN 1174
thousand.

For the period 01.01.2018 - 30.09.2018 the
main revenue of the company represents
revenue from sale of goods in the amount of
BGN 1391 thousand, which are mainly real
estate in the vacation complex Marina Cape.
Most of them amounting to BGN 1357
thousand are generated by ICPD.

In addition, for the period till 30.09.2018 the
Group has realized BGN 246 thousand from
sale of production which includes revenues
generated by the restaurants in the vacation
complex “Marina Cape” that are managed by
the subsidiary and servicing company
“Marina Cape Management” EOOD.

During the first three quarters of 2018 the
Company reports on consolidated basis also
revenues from sale of services for the
amount of BGN 912 thousand. Part of this
revenue represent fees paid by the owners
of apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
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npencraenAsat npuxogM OT HaeMW Ha

anapramMeHTu oT TYpUCTH BbB
BaKaHLMOHHWA  KOMMMEeKC, npuxoau ot
TyponepaTopcka [EeHOCT; NpuUXoau,
peanuavpaHn B 6oynwHr 3anarta, cna-,

(huTHeC- 1 CKyLL- LEHTPOBETE B KOMNNEKCa,
KaKTO ¥ NpUXoan OT ApYrn yCcnyru, CBbp3aHu
C onepupaHeto Ha ,MapuHa Kenn’ wu
NpeaoCcTaBAHETO Ha TYPUCTUYECKU YCIyTH.

Ha KoHconvaupaHa OCHOBa 3a TPeToTo
Tpumecedne Ha 2018 r. cymapHo pasxoauTte
3@ OCHOBHa [AEeMHOCT Ha [pyXecTBOTO
Bb3nu3at Ha 3 006 xun. ne. OT TAX, 1405
XUN.NB. npeacraensieat 6anaHcoBa
CTOWHOCT Ha NpoaafeHUTe akTUBM.

B AOMbAHEHUE, OpyxecTBoTo e
peanu3aupano (WHAHCOBUTE pa3xoau Ha
KOHconuaupaHa 6a3a ot 744 xun. nB., NOYTK
BCUYKN OT KouTo (736 xun.nB.) ca pasxoau
3a nuxeu. Taka, obwurte pasxogu 3a
JenHocTTa Bb3nuaat Ha 3 750 xun.n..

ObWmAT pe3ynTaT OT AENHOCTTa, BKIIIOYBAaLL,
M (WHAHCOBMTE pa3xogu, e onucaH no-

nony.

bowling hall, the spa center, the fitness
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the first three
quarters of 2018 the expenses for main
activities of the Company on consolidated
basis amount to BGN 3 006 thousand. Of
these expenses, BGN 1405 thousand
represent the book value of sold assets.

In addition, the Company has made financial
expenses on consolidated basis amounting
to BGN 744 thousand, most of which (BGN
736 thousand) are interest expenses. As a
result, the total expenses of the Company
are equal to BGN 3750 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(Xurl. 1eBa OCBEH AaHHU Ha akuyns/
in BGN ‘000, except per share data)

30/09/2018 | 30/09/2017

ycnyru

services

Mpuxoawn oT npoaaxBtu Ha NPoAYKLUS, CTOKW U

Revenues from sales of production, goods and

2549 3437

Lpyru npuxoau oT AenHoCTTa

Other revenues from the company'’s activity

27 1248

DuUHaHCoBKU Npuxoau
Financial revenues

V3BbHpegHu npuxoau
Extaordinary revenues

Pe3yntaTt OT OCHOBHa AelHOCT
Recurring Pre-tax Profit

-1174 -1 085

HeTeH peaynTaT oT geiHocTTa
Net Income

-1174 -1 085

HeTteH pe3synTaT Ha efHa akuus
Earnings per share (EPS)

-0.1953 -0.1805

Cyma Ha akTuBuUTe
Total Assets

46 281 54 970

3emu
Land

5873 5025

IHBECTULIMOHHWU UMOTK
Investment Property

25310 32700

He3zaBbplueHO Npon3BOACTBO
Work in progress

328 1056

HeTHn akTnueu
Net Equity

2992 1890

AKLMOHEpEeH Kanutan
Registered Capital

6 011 6011

Bpoi akuun
Number of Shares

6011476 6011476
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1.2. Twprosus ¢ akuuute

Kbm 30.09.2018 roguHa nazapHata LieHa Ha
akuuute Ha bwbnrapcka coHgosa 6opca -
Codbusa e 0.100 nesa 3a akuus.

B nepuoga 01.01.2018 - 30.09.2018 r. Hait-
BWCOKaTa nasapHa UeHa Ha akuuuTe Ha
OpyxectBoto Ha BOB-Cocua e 0.135 ns.,
nocturHaTa Ha 15.03.2018 r., a Han-HUCKaTa
-0.100 nB. 3a akuusa ot 17.09.2018 r.

Mpes3 mecey asryct 2010 r. ,WHTepkanuTan
Mponbpt OdueenonmbHT” ALOCWL, cTaHa
nbpBaTta 6bnArapcka KOMNaHusa, YUUTO akLum
Ce TbpryBaT Ha KanuTanoB nasap W3BbH
bbnrapua, kakto v nbpBaTa Gbnrapcka
KOMMNaHWA, 4UUTO akuum ca npueTu 3a
TbproeuMss Ha nasap, opraHv3vpaH oT
Bapuaeckata ®@oHposa Bopca. 11.08.2010
r. bewe nbpBaTa Aata Ha KOTUPOBKA Ha

akuumTe Ha OpyxecTBoTO Ha
anTepHaTWBHaTa CUCTEMa 3a TbProBus 3a
HOBU KOMMNaHuu “NewConnect”,

opraHuavpaHa ot BaplasckaTa 6opca.

Kbm 30.09.2018 roauHa ueHaTa Ha akuuuTe
Ha nasapa “NewConnect” e 0.26 3n0TK 3a
eHa akuma.

Z. MapuHa keiin

MNpe3 pesette Meceua Ha 2018 r. Baxa
M3BbPLUEHN [EAHOCTU NO OTCTPaHABaHE Ha
Bb3HWMKHanNu HepegHOCTM MO BpemMe Ha
ekcnnoarauusaTa U PeMOHTHM pabotn Ha
KoMnnekca cC Uen noarotoBkata My 3a
NeTHUs ce30H Ha roauHara. PeMoHTHuTe
AEAHOCTW Ce W3BBbPLUBAT OT ALLUEPHOTO M
obcnyxsawo apyxectso ,MapuHa Kenn
MeHungXxmbHT' EOO/.

BakaHUMOHHUAT KOMMNMeKc ce ekcnnoaTupa
uenoroguwHo. lpe3 3uMmHMA ce3oH 2017-
2018 r., dyHKUMOHMpaxa 2 oT 4-Te
pecTtopaHTa, KakTto W 3anaTta 3a OOoynuHr,
cna UEeHTbpPbT, WUTHeC-3anata W CKyoL
KopToBeTe. 3a oOTAaBaHe Ha TypucTu -
Crny4YanHW U OpraHvu3vpaHu noceTuTenu, ce
nogavpxat muHumym 100 anaptameHTa.

B komnnekca pepoBHO ce nposexaar
MEpONpUATMS OT KOHMEepeHTeH Tun, KaTto
APYXecTBOTO aKTMBHO ce CcTpeMu [a
pasBuBa TO3M BUA TYPU3bM.

Shares trading

As of 30.09.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.100 per share.

During the period 01.01.2018 - 30.09.2018
the highest market price of the Company's
shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.100
per share from 17.09.2018.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.09.2018 the market price of the
Company’s shares on “NewConnect” was
PLN 0.26 per share.

2. Marina Cape

During the first three quarters of 2018 some
works on the removal of flaws as a result of
the exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.
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2.1 Npogax6u

lpe3  nocneaHWTe  HAKONKO  rOOWHM
ycunuata Ha [pyxecTBOTO MO OTHOLWIEHWE
Ha npodaxbute ca  HAcoYeHW KbM
AoCTUraHe Ha HOBM reorpadcku nasapw.
[pyXecTBOTO 3amnoyHa [enoBU OTHOLUEHUA
C NapTHLOPW OT KuTal 3a npegnaraHnTe oT
Hero wmotu. [MpopapeHute npe3 2017 .
WUMOTW Ca OCHOBHO Ha pPYyCKU rpaxaaHu, KaTto
MEHWOXMBHTBLT Ha  [pyxecTtsoto e
obHagexgeH OT Bb306HOBABAHETO Ha
MHTepeca 3a HeABMXWMMM MMOTW Ha TO3U
nasap.

Tabnuuata no-gony nokassa Gpos UMOTH,
npeanoxXeHun 3a npogaxba, KakTo 1 TAXHaTa
niouw, B YeTUpWUTe 30HW Ha KOMMeKca.
lMoco4eHu ca caMo NNOLMUTE Ha XUNULLHUTE
UmMoTn. OcBeH TAX, B pasfnMYHUTE 30HU UMa
W TbProBCKW U pa3BriekaTtenHn MMoTH.

Tabnvuata noKassa CbCTOAHUETO
npogaxbute Ha umotn kbm 30/09/2018 r.

Ha

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 30/09/2018.

Bpoin / Number 3oHn / Zones

CraTyc / Status 1 3 4 o%#;)l l
CeobogeH / Available 25 27 21 75
PesepeupaH / Reserved 0 0 0
MpoganeH / Sold 13 15 0 33
MpexsbpneH / Transfered 235 54 369 653
Q6o / Total 273 56 411 21 761

KB. M. / 5. m.

Crartyc / Status 1 3 4 O6wo/Total
CeoBopeH / Available 2752.33 226.03 1583.80 3 146.19 7 708.35
PesepeupaH / Reserved 0 0 0 0.00
MNpopaneH / Sold 1 000.29 938.92 0 2 241.36
MNpexsbpneH / Transfered | 20 407.67 5 063.39 19 826.36 0 44 995.27
Ob6uo / Total 24 160.29 5 289.42 22 349.08 3 146.19 54 944.98

BaxHu noscHeHus kbm Tabnuuara

Hwe pasgensme cTaTyca Ha anapTaMeHTuTe
Ha cnegHuTe KaTeropuu:

CeobogHn - obo3Hayaea
ceoboaHu 3a nponaxba

anapTamMmeHTn

PesepBupaHu - o603HayaBa anapTaMeHTH,

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
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3a KOUTO KNUEHTU ca U3aBUNM XenaHue na | clients have expressed an interest to reserve
6baaT pesepBupaHun, nnatunu ca vnu we | and have paid or will pay a reservation deposit.
NNaTAT pe3epBaunoHEH Aeno3nT

Mpopanexv - o6o3HayaBa anapTaMeHTy, 3a | Sold - denotes apartments for which we have
KOMTO WMa CKMYeHW npeasaputendu | signed preliminary purchase contracts.
AOrOBOPM 3a NOKYNKo-npoaaxoa.

Bpon pesepBupaHu Mnouy Ha pe3epBUpaHUTe
Meceu / Month | anapramedT / Number of | anaptamenTh / Area of the
reserved apartments reserved apartments

Jan-08 19 1170,84
Feb-08 26 1 407,32
Mar-08 45 2 575,13
Apr-08 19 957,34
May-08 7 448 21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 15,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 i 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 = 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 999,33
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Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 23712
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47 41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 2137
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
May-14 0 0
Jun-14 0 0
Jul-14 0 0
Aug-14 0 0
Sep-14 0 0
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Aug-18 0 0

Sep-18 0

Oct-18 0 0
2.2 ®uHaHcupaHe W wHdopmauua  3a | 2.2 Financing and information for newly arisen
HOBOBB3HUKHANN cbuiecTseHu | significant claims and/or obligations during the

B3eMaHuA Wunu 3agbliXeHuA 3a npes
OTYETHMA Nepuosa

B nepuwoma 01.01.- 30.09.2018r., 3a
JMuTepkanutan Mponbptv [OMBENONMBHT
AOCULL He ca Bb3HMKBanNM  HOBU
CblUECTBEeHU B3EeMaHUA W/1nu 3aabXeHNA.

Kem 30.09.2018 i JJMHTepkanuTan
Mponbptv OueenonmbHT'  ALCULL  vma
3aQbIXEeHUs KbM  DOaHKOBM  MHCTUTYLMUW
(BKN. M UeAMpaHuTe 3aabixeHusa oT “baHka
Mupeoc bBbnrapua” AL KbM HOBUTE
kpeautopu), B pasmep Ha 16 882 xun.ns.,
KakTo W 3apgbnxedne no obnurauuoHHa
emucus Ha ctonHocT 4 407 xun.nB..

CbrnacHo cnopasymMeHune oT aara
27.12.2017 r., “WHtepkanutan [ponbpTi
OusenonmbHT” AOCUL n ,MapuHa Ke#n
Mponbptc” OO[ ca ce cbrnacuiun, 4e
oenreT Ha WMKOO AOCUL, kbem ,MapuHa
Keiin [MMponmbptuc” OO B pa3vep Ha
6 444 263,63 eBpo ce noracaAea 4pe3
[aBaHe BMECTO WM3MbNHeHWe, KaTo B CPOK
0o 31.03.2018 r.:

1) ga 6bae 3annaTeHa cyma B pa3mep Ha 30
000 eepo;

2) MKNQ AOCWL, npexsbpiu Ha ,MapuHa
Kewnn MponspTuc” 00 BcUYKH
OpYXecTBeHW [AAnoBe OT Kanutana Ha
"Mapuna Keinn MennoxmeHt" EOOL,

C Axekc No. 1 ot 29.03.2018 r. KbM
cnopa3symenneto “UHTepkanutan MponspTy
OusenonmbHT” AOCWUL, 1 ,MapuHa Kenn
MNponbptnc” OO[ ca ce cnopasymsanu,
CPOKBLT 33 3annallaHe Ha ropenocoveHata
cyma ot 30 000 eBpo Aa 6bAe yAbNXeH A0
15.05.2018 r. n cpoKbT 3a noAnucBaHe Ha
Norosopa 3a nokynko-npogax6a  Ha
[OpYyXecTBeHuTe [Anose OT Kanutana Ha
Mapuna Keinn MenupxmbHT EOOL Aa
6bae npomened ot 31.03.2018 Ha
15.05.2018r.

C nucmo ¢ u3x. Ne 5146-1453/06.03.2018 r.
Ha ,WuBectbank‘ AL ,MHTepkanutan
nponbpT  AmsenonmbHT  AOCUL, e
yBEAOMEHO 3a CBMKaHO Ha 14.03.2018 .
O6wWwo cbbpaHve Ha obnurauvoHepwuTe Ha
usgageHata oT  nNyBnMYHOTO  APYXecCTBO
emucus  KopriopaTuBHKM obnurauun, Karto
KbM MUCMOTO € MPUMOXEeH W eK3emnnap ot

reporting period

During the period 01.01.-30.09.2018 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2018 ,Intercapital Property
Development” ADSIC's obligations to bank
institutions (incl. the transferred obligations

from Bank Pireaus AD to the new creditors)
amount to BGN 16 882 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development”
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was

informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
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nokaHata 3a CBUKBaHe Ha CuOpaHueTo.
[HeBHVSAT pep Ha CbOpaHWeTo € KakTo
cnepga:

TOUYKA MBbPBA: BaemaHe Ha pelleHue 3a
noTBbLpXAaBaHe Ha peweHueTto no 1.2.4. ot
TOYka BTOpa OT AHEBHWA ped, NpPUeTo Ha
npoeegeHoTo Ha 18.12.2017 roamHa O6wwo
cbbpanne Ha obnuraunoHepute, C KOeTo
ObuwoTto cubpaHue Ha obnuraunoHepuTte
oBnacTaBea BaHkaTa-4oBepeHnK Ha
obnuraunoHepute aa npeanpueme
AecTBUA MO npeasBsBaHe Ha WCK/MCKOBe
no pega Ha [paxaaHckonpolecyanHus
Kogekc u  peictBawoTto  6bnrapcko
3akoHopaTencTso cpeuty 3[ ,EepounHc” AL
EMK 121265113, B Ka4yectBOTO My Ha
3acTpaxosaren no 3acTpaxoBarernHa
nonvua 29-0000-1753/06.08.2010 roa. 3a
3annawaHe Ha AbLMXWUMO 3acTpaxoBaTenHo
obeslleTeHne, KakTo WM na npeacrasnsasa
obnuraynoHepuTe W fa 3aluTaBa TexHuTe
npasa B UICKOBW NPOU3BOACTBA.

MpoekT 3a pewenune: O6uoTo cbbpaHue Ha
obnuraunoHepute noTBbpXAaBa
peweHneto no T.2.4. OT To4yka BTOpa OT
OHEBHMA ped, NpPUEeTO Ha NpoBeAeHOTO Ha
18.12.2017 rogvHa O6wWo cbbpaHne Ha
obnurauynoHepute, ¢ koeto  O6uwoTo
cbbpaHue Ha obnurauuoHepuTe OBnacTAsa
BaHkaTa-OoBepeHvK Ha obnurauuoHepute
[a npeanpuemMe AevcTBUA NO NpeasBsiBaHe
Ha McK/uckose no pena Ha
paxpaHckonpoLlecyanHmsa KoOeKc n
nencTealoTo 6bNrapcko 3akoHoAaTencreo
cpewy 3 ,Espounct AQl, EMK 121265113,
B KayecTBOTO My Ha 3acTtpaxosaTten no
3acTpaxosartenHa nonvua 29-0000-
1753/06.08.2010 rom. 3a 3annawaHe Ha
ObLAXWMO 3acTpaxoBaTenHo obesleteHue,
KakTo U ga npegcraBnsaBa oGnnrauMOHepMTe
W na 3aurasa TEXHWUTE npaBa B WCKOBU
NpoV3BOACTBA.

TOYKA BTOPA: BzemaHe Ha pelueHue 3a
NOTBbLPXAaBaHe Ha pelleHweTo no T.3 oT
OHEBHUA ped, NpUeTo Ha MpoBeAEeHOTO Ha
18.12.2017 roamHa O6wo cbbpaHue Ha
obnuraunoHepuTe, CcbrnacHo KOeTo
pa3HOCKUTE 3a U3BbpLUBaHE Ha [EeNCTBUATA,
npeasmaedn B pewenuata Ha OCO no

TOYKa BTOpa OT [AHeBHWA pea 3@
yAoOBneTBopsiBaHe B3eMaHuATa Ha
obnuraynoHepute (BKN. AbpXaBHW TaKcw,
a[1BOKaTCKM Bb3HarpaxgaeHus,
Bb3HArpaxaeHua 3a Bewu nuua u ap.)
TpsbBa Aaa 6baar ocurypsiBaHu
3a4bNIXUTENHO npeaBapuTenHo oT
obnuraunoHepuTe Cbpa3mepHo Ha

of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders' trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders authorizes the bondholders’
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 25-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders (including state
fees, attorney's fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.
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nputexaeBaHute OT TAX obnuraumMn no
emMuncunaTa, BbB Bpb3Ka C U B U3NBIHEHUE Ha

koeTo obnurauvoHepute fAa noanuwar
W3PUYHO MWUCMEHO  CropasymeHue  3a
pa3HOCKMK.

MpoekT 3a pelwexune: O6woTo cbbpaHne Ha
obnurauvoHepute noTBbLPX/AaBa
peLleHneTo no 1.3 OT AHEeBHUA pea, NpueTo
Ha nposedeHoTo Ha 18.12.2017 roawHa
O6wo cubpaHue Ha obnurauuoHepuTe,
CblrnacHo KOEeTO Pa3HOCKUTE 3a
W3BbpLIBAHE Ha AeicTBMATa, NPeaBNAEHN B
pewenuaTa Ha OCO no Touka BTOpa OT

[HEeBHWA  ped 3a  yAosneTBopsiBaHe
B3eMaHusiTa Ha obnurauMoHepuTe (BKII.
ObpXaBHU Takcw, aflBOKaTCKN
Bb3HarpaxaeHus, Bb3Harpaxgenva  3a
ey nuua v Aap.) Tpsa6ea paa Gbpar
ocurypsisaHm 3a0bIXUTENHO
npeasapuTenHo oT obnuraunoHepuTe

Cbpa3MepHO Ha mnpuTexasaHuTe OT TAX
obnuraumMmM No emucunaTa, BbB Bpb3Ka C U B
N3MbIIHEHWE Ha KoeTo obnurauvoHepuTe Aa
noanuLIAaT U3pUYHO MMCMEHO CnopasymMmeHune
3a pa3HOCKW.

TOYKA TPETA: B3emaHe Ha pelleHve 3a
noTebpXAaBaHe Ha pelleHneTo no 1.4 ot
[OHEBHWUA pead, NpueTo Ha NPOBEAEHOTO Ha
18.12.2017 roguHa O6wo cubpaHne Ha
obnurauvoHepute, ¢ Koeto  O6wWOTO
cbbpaHue Ha obnurauvoHepuTe npuema
ochepraTta u n3bupa agBOKaTCKO APYXECTBO
,3axapues n Metoaunes”, Ha KOeTo Aa 6bae
Bb30XEHO na npeacraenaea
obnuraunoHepuTe 7] na BOAM
OOKYMeHTauusaTa “ npouecyanHoTo
npeacTaBuTeNcTBO Ha obnuvrauvoHepuTe no
emMmmcus KOpropaTuBHH obnurauunu,
emuTupaHa ot ,MHTepkanutan [lponbpTu
OusenonmbHt AOCUL, c ISIN koa Ha
emucuaTa BG2100019079 cpeLyy
3acTpaxoBaTenHoTo APYXecTBo, CbrMacHo
pelwenne Ha OCO no 1.2.4. OT To4Ka BTOpa
no AHEBHUA pef, Mo BCUYKK cbaebHu Aena

Ha BCUYKHU WHCTaHUWK, CBBbp3aHu C
yAoBneTsopAaBaHe B3emMaHuATa Ha
obnuraumoHepuTe no  eMWUCKUATAa, KaTo

Bbanara Ha BbaHkaTa-goBepeHUK Aa CKIoYv
[OTOBOp C a[BOKaTCKOTO [APYXeCcTBO Ha
ueHaTa ¥ npu ycrioBusTa Ha opobpeHata
ochepra.

MpoekT 3a pelexue: O6WoOTO cbbpaHue Ha
obnuraunoHepuTe noTebLpXAaBa
peLleHneTo no T.4 OT AHEBHUSA pea, NpUeTo
Ha nposegeHoto Ha 18.12.2017 ropauHa
O6wo cbbpaHne Ha obnurauvoHepute, C
KOeTo ObwoTo cbbpaHve Ha

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects “Zahariev and
Metodiev’ Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev' Law Firm to represent
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obnuraymoHepute npuvema odeprata wu
u3bupa aABOKaTCKO APYXecTBo ,3axapues
n MeToaveB®, Ha KOeTo Aa 6bAe Bb3N0XEHO
ha npeacTtaBnsiea obnuraunoHepuTte U Aa
BOOM [OOKYMEHTauusATa W npolecyanHoTo
npeacTaBUTENCTBO Ha obnurayuoHepuTe no
emucus KOpNopaTUBHU obnurauuu,
emutMpaHa ot ,MHTepkanutan [lponbpTu
OwvsenonmbHt®  AOCHULL ¢ ISIN kog Ha
emMmncusTa BG2100019079 cpewy
3acTpaxoBaTenHoTo ApPYXeCTBO, CkrnacHo
peweHve Ha OCO no 1.2.4. oT To4ka BTOpA
Nno AHEBHWS pef, No BCUYKM cbaebHu aena v

Ha BCUYKM  WHCTAHUWKM, CBBbP3aHW C
yOOBNeTBOpsBaHe B3eMaHuATa Ha
obnurauMoHeputTe MNo EemMucusaTa, Karo

Bb3nara Ha baHkaTa-foBepeHuK Aa CKIuM
[AOroBOp C aABOKaTCKOTO [APYXEeCTBO Ha
ueHaTa W npu ycnosuata Ha opobpeHata
othepTa.

TOYKA YETBBPTA: B3emaHe Ha pelueHune
u osnacTAsaHe Ha BaHkaTa-AoOBEpEHWK Ha
obnurauvoHepuTe fa nogage Monba 3a

oTKpuBaHe Ha NpPOV3BOACTBO no
HECBLCTOATENHOCT Ha  eMUTeHTa  Ha
obnurauumte  “UHTepkanutan [ponbpTy
Ousenonmbur”  ALCWL, kKakto w” pa
npeacraensga obnurauvoHepute M aa

3alyMTaBa TEeXHUTe npaBa W UHTEpecu npu
yOoBneTBOpsiBaHe Ha B3emMaHuATa UM B
NPOU3BOACTBOTO NO HECBLCTOATENHOCT.

MpoekT 3a pewenue: O6WoTO cbbpaHne Ha
obnuraumoHepute npuema pelleHue U
oBnacTaBa BaHkaTa-goBepeHuK Ha
obrnuraumoHepute na nogage monba 3a

OTKpuBaHe Ha NpoV3BOACTBO no
HEeCBLCTOATENHOCT HAa  eMUTeHTa  Ha
obnuraumute “UMHTepkanutan [ponbpTH
OueenonmbHT”  ALCUL, kakto W pa
npeacrtaenasa obnuraunoHepute W faa

3almMTaBa TEXHWUTe npasBa W MHTEepecu npu
YAOBNETBOpPSABaHE Ha B3emaHuATa UM B
NpPoOM3BOACTBOTO MO HECHLCTOATEITHOCT,

TOYKA NMETA: B3emaHe Ha pelleHve 3a
u3bop Ha apBoKaTCcKa KaHTopa u/unu
afBoKaT, Ha KouTo Aa 6bae Bb3NOXeHOo Aa
npeacrtaenaeat obnurauvoHepute U Aa
BOASAT [OOKYMEHTauuATa W MpouecyanHoTo
npeacTaBuTencTeo Ha obnuraunoHepuTe no
eMucusa KOpnopaTuBHU obnurauunum,
emuTupaHa ot “UHTtepkanutan [MponbpTu
OusenonmbHT” ALOCWUL, c¢ ISIN koa Ha
emucuaTa BG2100019079 no cbvaebHo aeno
Mo ToYKa 4YeTBbpTa, OTKPUTO BBB BPb3Ka C
nogageHa mMonba 3a OTKpWBaHe Ha
NPOM3BOACTBO MO HECLCTOATENHOCT Ha
EMUTEHTa Ha BCUMYKM MHCTAHUWUW, CBbp3aHu

the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

POINT FOUR: Adoption of a decision and
authorization of the bondholders’ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders’ trustee bank to file an
application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.
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C YOOBMNETBOPsiIBAHE Ha B3eMaHuATa Ha
obnuraumoHepuTe no eMucuaTa.

MpoekT 3a pewenune: O6Li0TO cbbpaHue Ha
obnurauvoHepuTe npuemMa pelleHne 3a

u3bop Ha apBoKaTcka KaHTopa u/wunu
afBokaT, KOMTO ga npeacrasnsasar
obnuraunoHepute u na BOAAT
[OKyMeHTauuATa n npouecyanHoTo
NpeacTaBvMTeNncTBO Ha obnurauMoHepuTe no
eMucus KOpnopaTuBHW obnuraumm

emMutupaHa ot “UHTepkanutan [MponbpTu
AveenonmbHT” ALCUL, ¢ ISIN kKoo Ha
emucuaTa: BG2100019079, no cvbaebHo
Aeno Mo ToYKa 4YeTBbLpPTa, OTKPUTO BLB
BpPb3Ka Cc nopaneHa monba 3a oTKpuBaHe Ha
NMPOWM3BOACTBO MO HECLCTOATENHOCT Ha
eMUTEHTa Ha BCUYKM MHCTAHLMKW, CBbP3aHu
C yposneTBopsiBAaHe Ha B3eMaHuATa Ha
obnuraynoHepuTe Nno eMUcuaTa.

TOUYKA LUECTA: MNpuemaHe 3a cBefeHue Ha
nucmeHoto Crnopa3syMeHue 3a pasHoCKUTe
(BKN.  AbpXaBHW  TakCW,  afBOKaTCKM
Bb3HarpaxaeHusa, Bb3HarpaxpeHus 3a
BeLM nuua U ap.), CKNKYEHO B U3MbITHEHWE
Ha TOYkKa TpeTa OT pelleHWeTOo, NpPUeTo Ha
npoeeneHoto Ha 18.12.2017 roguHa O6uio

ctbpaHue Ha obnuraumoHepurte 3a
u3pbpweaHute ot  bBaHkaTa-goBepeHuK
PasHOCKW, CBbp3aHM C pOelcTeuATa Ha

BaHkaTa-noBepeHVK no YyAoBneTBoOpABaHe
B3emMaHusTa Ha obnuraumoHepvTe.

MpoekT 3a peweHue: O6wo0TO cbbpaHue Ha
obnuraumoHepuTe npuema 3a CcBeaeHue

Cnopasymenue 3a  pasHockute  (BKI.
AbPXaBHW Takcy, afBoOKaTCKM
Bb3HarpaxaeHvsi, Bb3HarpaxaeHus 3a

BELM N1ua n ap.), CKNKYEeHo B U3MbIHEHME
Ha TOYKa TpeTa OT pelUeHWeTo, NMPUeTo Ha
npoBeaeHoto Ha 18.12.2017 roguna O6Lio
cvbpaHne Ha obnuraymoHepuTe, KaTto
npvemMa W NOTBbpXAaBa, 4Ye YCroBuUATa B
CnopasymeHueTo obebp3BaT BCUMYKU
obnuraunoHepu, He3aBUCMMO fJdanu ca
nognucana CnopasymMmeHueTo.

Touka CEOMA: Pa3Hu.

Ha npoeegeHoto O6wo cbubpaHne Ha
obnuraunoHepute ca 6Gunu npeacTaBeHK
73.74 % ot abpxartenute Ha obnurauun. C
MHO3MHCTBO OT NpeacTtaBeHuTe obnuraumu
ca 6unu nNprveTu NpeaoXxeHnTe NPoekTn 3a
peweHua no 1. 1, 2 n 3 oT gHEBHUA pepn Ha
cbbpaHuneTo, ¢ KoeTo obnurauvoHepuTe ca
noTebpaunu npuetute No 1. 24, 1. 3 n . 4
OT AHeBHMA pefn Ha npeaxoaHoto O6LWwo
cbbpaHue Ha obnuraunoHepuTe, NpoBeAeHO
Ha 18.12.2017 r. B ponbnHeHue Ha Te3u
pelweHus obnuraumoHepuTe ca npuenu 3a

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney’s fees,
expert's fees etc.) signed in fulfiiment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney’'s fees, expert's
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for’ the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these
decisions the bondholders accepted for
information purposes and approved and

confirmed an Agreement on costs and
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cBeaeHne, O,EI,OGDMJ'II/I ca U ca NOTBBPAUIHK
Crnopa3symeHue 3a pasHOCKW, CKITHYEeHO B
U3MbSIHEHWE Ha peleHue, npueto oT
ObuwoTto cbbpanne Ha 18.12.2017 r. 3a
npeasesBaHe Ha  WUCK/MCKOBe  cpelly
3acTpaxoBarens Ha obnuraunoHHaTa
emucua 31 ,EspouvHc” AL. Ha cwbBpaHueTo
OTHOBO € BWNo rnacyBaHo NpeanoxXeHue 3a

nogasaHe Ha Monba OT WMeTo Ha
oGnmrauMOHepme 3d OTKpuBaHe Ha
NpPoX3BOACTBO no HECBHCTOATENHOCT,
CbOTBETHO 3a wum3bop Ha aaBokaTcka
KaHTopa 3a npeacTaBUTENCTBO Ha
obnuraunoHepuTe B cbaebHoTO
NMPOM3BOACTBOTO, KAaTO MpPeAnoXeHWeTo e

6UN0 OTXBBLPNEHO.

[pyXecTBOTO-eMUTEHT HE € MPUCHLCTBAano
4ype3 CBOW MNpefcTaBUTEN Ha NPOBEAEHOTO
cbbpaHue, KaTo 3a pe3ynTaTtute OT Hero e
yBeAOMeHO ¢ nucmMo ¢ wm3x. Ne 5146-
1600/19.03.2018 r. Ha ,MHBecTbaHk" AL,
KbM KOETO ca nMpUNoXeHW Konua oT
NpoTOKONa OT CbOPaHWMEeTO U OT CNUCHKA Ha
npeacTaBeHUTe Ha Hero obnuraumoHepu.

3. Boposey,

MNMpe3 mecey main 2008 r. [pyxecTtBoTO
nony4y¥ paspeleHneTo 3a CTpoex U
3anoyHa cTpouTenHuTe paboTu No npoekTa
B KypopoTHMsi Komnnekc bBopoeeuy. 3a
U3NMbMHUTEN Ha crpagata Ao etan rpyb
cTpoex bGewe m3bpaHo gpyxecTtsoto Muana
AL. TepeHbT, BLPXY KOWTO ce uM3rpaxpa
npoekTsbT, € ¢ nnow, 6 600 kB. M. Ob6ekTBLT €
c pasrbHaTa 3acTpoeHa nnow, 10 000 k. m
M BKH4YBa XunuwHa 4acTt - 5 175 kB. W™,
Tbproecku nnowy - 3 140 KB. M M NOA3EMHU
rapaxu - 1 685 kB. M.

Mpez Mecel] OKTOMBpPU 2008 I
HpyxecTBoTO nonyyu AKT 14 n
YnocTtoBepeHue 3a 3aBbplueH rpy6 cTpoex
3a npoekTta B bopoBeu. Kem gHelHa aaTta
ca OTCTPaHeHu 3abenexkuTe no
OOMBIHUTENHUTE Npeanucanna Ha YE3. AKT
15 3a BBLHWHOTO en. 3axpaHBaHe Ha obekTa
1 NOANUCBAHETO Ha AOroBOP 3a U3KynyBaHe
Ha TpadhonocTa we 6bae HanpasBeHo crnepj
npukniYeaHe Ha ctpoutencteoto (AkT 15)
3a crpagarta. Kem momenTa Becuukn CMP no
obekTa ca 3amMpa3eHu 3a HeonpegeneH
nepuog oT Bpeme.

lnaHoBeTe Ha [lpyXecTBOTO OTHOCHO
npoekta ,[paHg bBoposey’ 6sixa ToW Aa
6bae 3aBbpweH CbC cpeacTBata  oOT
YBENMMYEHMETO Ha KanwuTana, KOeTto belwwe
ocbllecTBeHo npe3 tnu-asryct 2010 r.

expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoing No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sqg.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company's plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
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Habpanute cpeactea obaye He 6sxa
AOCTaTbYHM, 3a f[a 6bae  3aBbplueH
KOMMNEKCHT.

Ha 06.06.2011 r. CbBETBLT Ha AnpeKTopuTe
B3€ pelleHne 3a cTapTupaHe Ha NperoBopwu

3a npopaxba Ha  cobcTBeHMA  Ha
[pyXecTBOTO  HEABUXUM UMOT U
U3rpajeHus  BbPXY — HEro  XOTErcKu

anaptameHTeH Komnnekc ,['paHg boposey’,
33 NMbpBOHaAuanHa LeHa He No-HUCKa oT 5
MWITMOHa eBpo.

B Tasu Bpb3ka 6Axa Ha HanpaBeHu
nybnukauum Ha obseaTta 3a npogaxba B
HAKONMKO  LIeHTpanHW exefHeBHWKa B
bbunarapwsa, Kakto w nybnvkauua BbB
BecTHUK  ,Begomoctn” B Pycmna. B
AonbrHeHve  [pyXecTtBOoTO  npeacrasu
npoekta 3a npogaxba npen 6Gpokepu B
ApabckuTe abpxaeu, Pycus n KaszaxcraH.

YcrnopegHo ¢ ToBa [pyXecTBOTO TbpcH
napTHLop, Kouto Aa wuHeectupa 2 500 000
€BpO 3a A0BbPLUBAHETO Ha npoekTa ,l paHa
Boposely”, cneg KOeTo KOMMMEKCHLT [fa
(yHKUMOHUPa KaTo xoTen. B Tasw Bpb3ka
LpyXecTBOTO YCTAHOBM KOHTaKTM W BOAM
NPeroBOpM C  HAKONKO  MOTEHUManHW
WHBECTUTOPM.

Ha 17 pekemBpu 2013 r. [pyxecTBOTO
CKJII0YM OOroBOpP 3@ (PWUHAHCOB NU3WHI Ha
HeABMXUMKM wMOTU ¢ ,Bwnrapua JIuauHr’
EAL ¢ nu3auHroB o6eKT: WHBECTULMOHHMWSA
npoekt ,[paHn bBopoeey’. JluanHroeara
LeHa, KoAaTo cneasalle aa 6bae vannaTteHa
belwe B pasmep Ha 2 927 724,36 espo 6Ge3
O0C. [MbpBOHayanHo nu3uvHroeata LeHa
cnenpale na 6bae u3nnateHa B Cpok 2
rogvHy OT NpedaBaHe Ha BrageHUETO BbpXY
Nn3nHroeute ob6ekTW, oT KouTo 6 Meceua
rpaTMceH nepwopd, u4pe3 24 TNU3MHIOBM
BHOCKM, Abnxumu Ha 20 yucno Ha meceua,
3a KOWTO BHOCKaTa e [ObfiXuma, npu
dukcupaHa roguwHa nuxea ot 9 %. [Mo
B3aUMHO CMnopasyMeHue Mexay CTpaHuTe
ot 2014 r. CpoKbT 3a noracsABaHe Ha
NU3NHIOBUTE BHOCKM OGelwe yabnxeH Ao
20.12.2019 r., B pe3ynrtar Ha KoeTo
nW3nHroeata ueHa Oele npoMeHeHa Ha
3183 968.45 espo 6e3 OMC. B kpas Ha
2016 r. mexny ctpaHuTe Belwwe nognucaHo
HOBO CropasymMeHue, CbIflaCHO KOeTo
CPOKBbT 3a noracsiBaHe Ha JU3WMHIoBUTE
BHOCKM bewe yabnxeH go 20.12.2021 r., a
NU3WHroBaTa LUeHa CboTBeTHO Oele
npomeHeHa Ha 3 411 746 eepo 6e3 O40C. Mo
cunata Ha Oorosopa ot 17 gekemepu 2013

funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
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r. ,MHTepkanutan MponbpTv JMBEnonMBbHT
ACWL] e npexBbpnuno no HotapuaneH pea
npasoTo Ha cobcTBeHOCT BbPXY
no3emneHuss WMMOT C  uaeHTudwmkartop
65231.918.189, Haxopsaw, ce rp. CamMoOKoOB,
obwmHa Camokos, Coduicka obnact, u
nocTpoeHata B TO3M WMOT  Crpaja,
npeacTaBnaBalla XoTenckKuA anapTaMeHTeH
komnnekc ¢ obcnyxeawm obektm C
naeHTudukaTop 65231.918.189.2, Ha
nuanHrogaTtens ,Bwnrapusa INusunnr” EAL. B
pesyntaT Ha TOBa W Npu ycnosusTa Ha
obpateH nuauHr ,MHtepkanutan lponbpTy

OusenonmuHT” AOCWML  nonyun  oOT
nu3nHrogaTtens BnageHneTo BbpXY
umotute, npegMeTr Ha [orosopa 3a

(bMHaHCOB NU3UHT.

6. OCHOBHM pUCKOBE U HECUIypHOCTU, Npea,
KouTo € u3anpaseHo  WMHTepkanuran
Mpormbpt  OueenonmbHT AOCWUL, npes
ocTaHanara 4act Ha dMHaHcoBaTa roguHa

OCHOBHUTE PUCKOBE WU HECUTYPHOCTW, KOUTO

JMutepkanutan Mponbptv OMBENONMBHT

AOCWL, moxe pa cpewHe npe3s 2018
roguHa ca:

e na3apeH pWUCK - PUCK OT HamanexHve

Ha nasapHute LEeHn Ha

HeABWXWUMUTE MMOTH, KOWUTO

LpYXecTBOTO npojaasa B pesynrar

Ha CBUTO TbpceHe Ha BakKaHLUWOHHU

MMOTK, KakTO W PWUCK OT HUCHK
Typuctudeckun notok 3a 2018 r. B
pesyntaT Ha BbaBHOTO
Bb3CTaHoBsABaHe cnen
HeoTAaBHallHaTa rnobanHa
cmHaHcoBa Kpu3a.

e puUCK  OT HEBb3MOXHOCT  3a
obcnyxeaHe Ha B3eTn 6GaHKOBW

3aeMu U usnageHarta obnuraumoHHa
emMucua - B cnyyan, 4ye JpyXecTBOTO
He ycnee Aa reHepupa [oCTaTbyHO
npuxonu 3a nokpveaHe Ha
pa3xoauTe 3a NMXBM W noracsiBaHe
Ha rnaBHuUNTE.

7. WHdopMaumsa 3a CKIOYEHU ronemu
caenku CbC CBBbp3aHu wunu
3auHTEpEecoBaHn nuua

Mpe3 pasrnexgaHusa nepuvoa
“UnTepkanutan [ponbpT¥ [OUBENONMBHT'
AOCWL] He e cknto4Bano ronemu cAenku
CbhC CBbP3aHK W/Unu 3anHTepecoBaHn nuua.
8. WHdopmauwns

3a [ObLEPHOTO K

of the properties subject to the Contract for
financial leasing by the lessor.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inability to service the
company's bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
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obcnyxeawo Apyxectso ,MapuHa Kein
MennopxmbHT EOOL

Ha 3acepnaHue Ha CbBeTa Ha AupekTopute
Ha JMHTepkanuTan MponbspTy
OusenonmbHT” AOCWL, ot 18.04.2018 1 . e
B3ETO pelleHWe 3a Ha3Ha4yaBaHe Ha BTOPU
ynpaeuTen Ha “MapuHa Keitn MeHWIXMBHT

EOO[, a wumeHHo Hepsanko 3adwpos
[vHeB, KoWTO pAa npeacraenAsa U
yrnpaensea  [ApPYXecTBOTO 3aefHo c

HacToswWwwmA ynpasuten PagocTuHa Kpanesa
MaHTeneesa. [lpomaHaTta e BMAUCaHa B
THproBckus perucTep c Homep
20180508094247 ot 08.05.2018 r. no
eneKTPOHHOTO [Aeno Ha AbWepHoTo W
obcnyxeallo Apyxectso ,MapuHa Kein
MeHnaxmbHT EOO[.

9. Wudopmauua 3a cBuKaHO PepnosHO
ropuiiHo obuo cbbpaHue Ha akuumoHepuTe
Ha [pyXecTBOTO

Ha 27.04.2018 r. 6ewe npoBegeHo
3acefaHne Ha CbBeTa Ha AWPEKTopuTE Ha
MKMO AOCWUL, Ha koeTto 6ewe B3eTO
pelueHne 3a CBUKBaHe Ha PeAoBHO roANLIHO
06wo cubpaHne Ha akuwoHepute 3a 2018
r., KoeTo aa ce nposeae Ha 29.06.2018 r. oT
13:00 yaca, B rpaa Codwms, yn. ,[Jobpyaxa”
Ne 6, eT. 3 npu cnegHWs AHEBEH pef:

_Touyka mbpsa: [oknagyu Ha ynpasUTeNHWS
opraH 3a feiHocTTa Ha [JpyXecTBOTO npes3
2017 r.;

MpoekT 3a pewenune: O6LOTO cbbpaHue Ha
akuvoHepuTe npuema aoknaaa Ha CbBeeta
Ha [OUpeKTopuTe 3a [AeVHocTTa  Ha
[pyxecTBOTO npe3 2017 r. "
KOHCONVAMPaHWA AOKNaf 3a AeWHOCTTa Ha
OpyxecteoTo npe3 2017 r;

Touka BTopa: MNoauwwex goknag Ha OanTHUA
KOMUTET Ha [lpyXecTBOTO 3a AerHOCTTa
npe3 2017 r,;

MpoekT 3a pewenHne: O6WOTO cwbpaHve Ha
akuvMoHepuTe npvemMa roavHus AoKnaa Ha
OouTHMA KoMuTeT Ha [lpyxecTBoTo 3a
gevHocTTa npe3 2017 r;

Touka Tpeta: [oknagn Ha u3bpaHus
perucTpupaH  oguTop MO FOAULLHUTE
cduHaHCOBM OT4YeTM Ha [lpyXecTBoTo 38
2017 r.;

MpoekT 3a peweHue: ObWoTo cbbpaHne Ha

servicing company “Marina Cape

Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o’'clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

“‘ltem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

ltem two: REPORT OF THE AUDIT
COMMITTEE OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2017,

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017,
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akuuoHepuTe npuema  goknaaa Ha
u3bpaHua  perucTpupaH  oguTop Mo
roguLLiHUS hmHaHcoB oTyet Ha

OpyxectBoto 3a 2017 r. 1 No roAvLIHWS
KOHCoOnuauvpaH dlechos oTyeT Ha
OpyxecteoTo 3a 2017 r.;

Touka uyetBbpra: MpuemaHe Ha rogULLIHWS
thuHaHcoB oT4eT Ha [pyxectBoTo 3a 2017
| i

MpoekT 3a pewenune: OBWoOTO cbbpaHue Ha
akuMoHepuTe NpuemMma roguHua UHaHCOB
oTyeT Ha [pyxecteoTo 3a 2017 r.;

Touyka nera: MNpuemaHe Ha KOHCONMAUPaHUA
roavweH MHaHCoOB OTYET Ha [pyXecTBOTO
322017 r.;

MpoekT 3a pewenne: ObWoTO cbbpaHue Ha
aKuMOHEepWUTEe MpuemMa  KOHCONWAWpPaHus

roguweH (vHaHCoB OTYeT Ha [pyXecTBoTo
322017 r.;

Touka wecra: MpuemaHe Ha pelleHWe 3a
pasnpeaeneHve Ha WHAHCOBMA pesynTtaTt
Ha OpyxecTteoTo 33 2017 r;

MpoekT 3a peweHve: O6U0TO cbbpaHne Ha
aKuMoHepuTe npuvema npeanoXeHWeTo Ha
CbBeta Ha OVpeKTopuTe C OT4yeTeHaTa
ne4anba ot genHocTTa Ha [pyXecTBOTO 3a
2017 r. B pa3amep Ha 96 330.32 nB. na 6bae
“3non3eBaHa 3a MNokpuBaHe Ha 3arybw Ha
LOpyxecTBOTO OT NpeaxoaHu roauHu.

Touka cegma: OcBoboxnasaHe  OT
OTrOBOPHOCT Ha 4yneHoBeTe Ha CbBeTa Ha
OVPEKTOopuUTE 3a [erHocTTa WM npe3
nepwoga 01.01.2017 r. -31.12.2017 r;

MpoekT 3a pelenune: ObwoTo cbbpaHue Ha
akumoHepuTe ocBoboxnasa OT OTFOBOPHOCT
yneHoBeTe Ha CbBeTa Ha AWpeKTopuTe
Benuyko CrondyeB KnuHroe, LiBeTenuHa
Yasnaposa Xpuctosa u ,AXENON 2012¢
004, c EMK 202371390, 3a gerlHocTTa UM
npe3 nepuoaa 01.01.2017 r.-31.12.2017 r.;

Touyka ocma: M36op Ha perucTpupaH oguTop
3a npoBepka W 3aBepkKa Ha roguuHuTe
huHaHcoBM oT4eTU Ha [lpyxecTBOoTO 3a
2018r.;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017;

Item four: Approving the annual financial report
of the Company for the year 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2017;

Item five: Approving the CONSOLIDATED
annual financial report of the Company for the
year 2017;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017,

ltem six: Approving the financial result
allocation of the Company'’s activity for the year
2017,

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

Item seven: releasing from responsibility the
members of the Board of Directors for their
activity during the period 1st January 2017 -
31st december 2017.;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1st January 2017 - 31st
December 2017 .;

Item eight: CHOOSING a registered auditor for
verification and certification of the annual
financial report of the Company for the year
2018;
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MpoekT 3a pelweHne: 3a nposepka W
3aBepKka Ha roguwHWUTEe wHAuvBMAyaneH wu
KoHconuaupaH duvHaHcoBuM otyeTu 3a 2018
r. ObuwoTto cubpaHne Ha akKuuoHepwTe
“3bupa perucTpupaHua oauTop, NPeasioxXeH
oT CbBeTa Ha AMPEKTOpUTE M MpenopbyaH
oT OnonTHusa KOMUTET, CbrnacHo
CbAbpXalWoTo ce B MaTtepuanute no
AHEBHWA pen NpeanoxeHne;

Touka peseta: OtuyeT Ha [upektopa 3a
BPBb3Ka C MHBECTUTOPUTE,

MpoekT 3a pewenue: O6WoOTO cbbpaHne Ha
akuMoHepuTe npuemMa otyeTa Ha [upekTopa
3a Bpb3Ka C UHBECTUTOPUTE;

Touka peceta: [oknaa Ha ynpaBUTEnHWA
opraH 3a u3nbnHeHuwe Ha [NonuTukaTta 3a
Bb3HarpaxneHuaTa Ha uJneHoBeTe Ha
CobBeta Ha AgupekTopute Ha [lpyXecTBoTo
3a2017r;

MpoekT 3a peweHue: O6WOTO cbbpaHne Ha
akuuoHepute npuema aoknaga Ha CoBeTa
Ha AupekTopuTe 3a U3NbIIHEHWE Ha
MonuTukaTa 3a Bb3HarpaxaeHuAaTa Ha
yneHoeeTe Ha CbBeTa Ha AVMPEKTOpPUTE Ha
Opyxecteoto 3a 2017 r.;

Touka epuHapeceta: MpomsHa Ha agpeca
Ha ynpaBsneHue Ha [JpyXecTBoTO;

[MpoekT 3a peweHue: O6wWoTO cbbpaHue Ha
aKLUMOHepuTe B3UMa pelleHue agpechT Ha
ynpasneHue Ha [pyXecTBoTO pga ce
npemecTtu Ha yn. ,Jo6pyaxa“ Ne 6, eT. 4.

Touka pBaHapeceTa: MpomaAHa Ha ycTasa Ha
OpyxecTBOoTO.

Mpoekr 3a peweHnve: BbB Bpb3ka C
pelweHneTo nNo npeaxogHata Todka OT

OHEBHUA pes oO0wWoTto cbbpaHve Ha
akunoHepuTe ofo6psiBa NpomsiHa B Yn. 6 oT
Ycrasa Ha  [pyXecTBOTO  CbrnacHo

CbAbpPXalOTO ce B MaTepuanure no
OHEBHWA pen npeanoxeHue Ha CbeBeTa Ha
AVpEeKTopUuTe.

Touka TpuHageceta: Onpenens maHgaTa Ha
oauTHUA KomuteT no 4n. 107 ot 3akoHa 3a
HezaBucMMuUA hrHaHCOB OaNT.

[1poekT 3a peweHue: O6LWOTO cbbpaHne Ha

aKuunoHepuTe onpegena MaHgaTa Ha

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

Item nine: report of the investor relations
director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY’S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Item eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4th floor.

ltem twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
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OAnTHUA KOMUTET Ha 3 roAMHU, CYMTAHO OT
natata Ha npoBexgaHe Ha 06LWoTo
cbbpaHue:;

Touyka YyeTupuHageceTta: Pazuu.”

Ha nposegeHoTO pegoBHO roavwHO 0610
cbbpaHue cbbpaHue Ha akuuWoHepuTe Ha
HpyxecTBOTO Ha 29.06.2018 B
eAVHOAYLIHO 65xa NMpUeTU NpeanoXeHusaTa
Ha CbBeTa Ha AWPEKTOpUTE MO TOYKUTE OT
AHEBHUA pep, U3NOXEH No-rope.

lNpomennte B YctaBa Ha [lpyXecTsBoTo,
onobpeHn or KOH ¢ Pewenue Ne 539-
ACULL or 23.05.2018 r., cBbp3aHu ¢
NPOMEHW B appeca Ha YynpaBneHue Ha
KOMnaHuATa, a UMeHHo - rp. Codus, paioH
Cpepeu, yn. ,Hobpyaxa“ Ne 6, er. 4,
Baxa oBsBEHW MO eneKTPOHHOTO Aeno Ha
[pyxectBoTo B THProBCKUA perucTbp Ha
11.07.2018 r. cbrnacHo BnuceaHe c Ne
20180711121630.

10. WMHcopmaums OTHOCHO CTaHOBULLE Ha
ynpaBUTENHUA opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanu3auuMa Ha
ny6nuKyBaHW NporHoau

HpyxecTBoTo He e ny6nukyBano NporHosu
3a pesyntatuTe OT Tekywara (uHaHcoBa
rogvHa.

general meeting.

Item fourteen: Miscellaneous.”

At the regular Annual General Meeting held on
29.06.2018, the shareholders unanimously
approved the proposals of the Board of
Directors for the items on the agenda set out
above.

The amendments of the Articles of Association
of the Company, approved by the Financial
Supervision Commission by Decision No 539-
DSIC dated 23.05.2018, related to changes in
the company's management address, namely
Sofia, Sredets, 6 Dobrudzha Street, floor 4,
were announced on the electronic file of the
Company in the Commercial Register on July
11, 2018 according to the entry with No
20180711121630.

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.

Benuuko Knurros / Velichko Klingov
N3nbnHuTenen gupektop / Executive Director
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