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Wumepkanuman lMNpontpmu Queenonmbam AdcCKl
KoHconudupan mexduren ghunarcoe omyem xum 30 FOHu 2018 2.

KOHCOAMAMpaH oT4eT 3a GMHAHCOBOTO CHCTOAHME

AKTHBHK

HeTekywu akTueu

MIMOTW, MELMHIN U CbOPBIKEHUA U 0BopyaBaHe

WNHBECTULMOHHK UMOTH
HemaTtepuantu axTmemu

Apyru B3emaHums

AKTHBM NO OTCPOYEHHM AaHblUKM

HeTeryLM akT1eu

TeKywu akT1BM

MaTepuanu 1 cToku
HesasbplweHo crpoutencrso
LaHb4HKM B3eMaHmn
Toproscku u ipyrv B3emMaHua
Mapu ¥ NapU4Hu eKkauBaneHTH
TeKyLUu aKTUBM

OBuwpo akTmsm

faTa: 21.08.2018

Cwerasun:

/OnTiuma Oput AL/

MosicHeHre  30.06.2018  31.12.2017
‘000 ns. ‘000 ne.’

6 13428 13477

7 25 945 26 699

8 - - X
10.2 446 - 447
21 21

39 840 40 644

9.1 1072 1060
9.2 328 328
12 - 10
10.1 5088 4 750
11 87 172
6575 6320

46 415 46 964

M3MbaHUTeNEH AUPEKTOP

/B'e_wmxo Krvwrog/ | =7/

Crp. 2



Wnmepianuman Mponspmu Queenonmuum Adcuy
KoHconudupan mexdunen chunancoe omyem xbm 30 HOHu 2018 &,

KOHCOMMaMpaH oTyeT 3a GMHaHCOBOTO CheTosHMe

(npoabAkeHme)
CobcraeH kanuTan v nacueu MNoscHeHwe  30.06.2018....31.12.2017.
- 0007, T TTO00NE:
CobeteeH kanuran
OcHoseH/AKUMOHEPEH KanuTan 8.3 6 Qll 6011
Mpemum oT eMucun 13.2 7 651 7651
Peseps ot nocneasalua ouerka Ha aKkTuBuTe 13.2 5963 5963
Obuww pezepsu 13.2 o T
HatpynaHa 3ary6a, HeTHo (16 326) (15 460)
Obwo coberseH Kanutan . 3300 4 166
Nacueu ’
HeTekylim nacuen :
334BKEHWUA KM PUHAHCOBU npeanpuaTua 14.2 16095 ™ " 16095
3afabaerua no 06nMraumoHHu 3aemu 14.3 -
330BNKEHWA NO GUHAHCOB NUIUHT 141 1511 < gy
Opyrv 3agsnsenus 17 v r oo @G sl @93
HeTekylwm nacusm 18 504 18538
TeKkyww nacuem
33BAKEHUA KbM DuHaHCOBM npeanpuatus 14.2 685 386
334BNKEHMA NO UHAHCOB M3UHT 14.1 309 366
33avaKenns no obauraymoHeH saem 14.3 4 407 4 407
ToProscku saabameHns - 15 - 975 7 304
3a4BXeHMs Kbm nepcoHana u OCUTYDUTEAHM UCTUTYLMM 377, 296
AaHb4HY 3a0bM%eHs 16 491 467
Lpyrv 3agbakerus 17 11367 11034
TeKywm nacuem 24611 24 260
O6wwo nacuam 43115 42 798
OBuio coberaen Kanutan u nacuem 46 415 46 964

i
4

[ata: 21.08.20

Cecrasun; Msnenkutenen aupexrop

T
/Benn4xo Knnrros/

/OnTuma Oaur AL/




Urmepkanuman Nponwpmu Qusenonmuum AdCuUy

Koxconudupan memdunen thunarcos omyem kum 30 KOy 2018 2,

HOHCOﬂMﬂ,MpaH OTYeT 3a neyanbarta un

BCeobxBaTeH noxos

Mpwxoam oT NnpoaaBu

Lpyrv npuxoau

Pasxoau 3a matepuann

Pa3xoam 3a BbHILIHK YCAyru

Pasxonu 3a nepcodana

Pazxonu 33 aMOpPTU3aumMs 1 06esueHka
Adpyru pa3xoau

Nevan6a/3ary6a ot onepaTveHa AefiHocT

PuHaHcoBy npuxoau/pasxonu
MpomeHu 8 Chpaeeanusata cTofiHocT Ha
MHBECTULMOHHUTE MMOTH

MNevanba/(3a ry6a) npeau AgHbLUK

Pasxon 3a rekywm KOpPnopaTuaHu aaHbLy BBOXY

neyvyanbara

Mevan6a/(3ary6a) 3a roavHata cneg obnarane

Loxog Ha akumsa
HApyr sceobxaaten Aoxon,
Mevanbu/3ary6u ot MPEOUEHKM Ha MMOTH

Obuio BceobxsaTen £A0X04 33 rogmHaTa

Aata: 21.08.2018

MoscHeHwue

18
19
20
21
22

6
23

24

30.06.2018
‘000 ns.
1192

( 144)-

(142)
(160)
(49)
(1071)
(374)

(492)

v 3arybata u apyrus

30.06.2017
‘000 8.
455

550

(88)

(226)
(125)

{55)

(284)

227

(823)

(866) (596)
(0.14) (0.1)
(866) (596)



Uumepranuman lNponvpmu QueenonmsHm Adcny
eH thuHarHcoe omyem kM 30 KOHu 2018 2,

f/ I =
M3nvnHuTENEH AVPEKTOR |

Kowconudupan mexd

Cecrasun:

/BenwikoKamHros/

KoHconunampaH oT4eT 3a npomeHuTe B co6cTBEHMS KanuTtan

Beudkm cymn ca npencraseHu B
‘000 ns.

Cango kom 1 amyapm 2017 r.
Nevanba/ (3ary6a) 3a roamHara
Apyr sceobxsarer goxoa;
MNocnenBalm oUeHKM Ha AMA:
YBenmyeHus

06w sceobxsaten Aoxop 33
roguHaTa

Canno kem 31 Aexemspu 2017 r.

Nevanba/ (3ary6a) 3a roaunara
Lpyr sceobxsateH AoXoAa:
Mocneasaui oueHku Ha MA:
YBenMYeHus

06wWo BceobxsaTen £40Xo4 3a
reamuHaTa

Cango ksm 30 roHK 2018 1,

[ara: 21.08.2018

OcHoseH/ Mpemuex Apyru HepasnpedeneHa Obuwpo
AKUMOHEPEH PE3eps pesepsu neqa{16a/ (HatpynaHa kanutan
Kanuran 3aryba)

6011 12 051 716 (15 803) 2975.
343 343

848 848

848 343 1191

6 011 12899 716 (15 460) 4166
(866) (866)

= - - (866) (868)

6011 12 899 716 (16 326) 3300




Wumepkanuman lMponupmu Queenonmbam Adcul : =
Konconudupan mexduren punarcoe omyem xum 30 FOHu 2018 2. < P /(

VI3MbaHUTENEH AMPEKTOP | é,/

/Benudko KnnHros/

CocTasun:




HUnmepranuman lMponspmu Jusenonmbrm ALQCHL
Korconudupar mexduHeH (huHaHcos omyem kum 30 KOHu 2018 2.

KOHCOJ'IM,L],MD&H OTHET 3@ NapUYHUTE NOTOUM

MoacHenwe 30.06.2018  30.06.2017

‘000 8. ‘000 ne.
OnepartueHa nefHocT
[ocTBNAEHMA OT KAKMEHTH 311 292
MnalaHmna Kbm 4oCTasyMum (278) (237)
MnawaHua KbM NEPCOHAN M OCUIYPUTENHM MHCTUTY LMK (68) (49)
Mnatexu/sb3cTaHOREHM AaHbUM (He3 KOpM.AaHBK) - (3)
haTeHu KopnopaTUBHM AaHbUM - =
Apyrv nnawanus oT onepatvsHa aelHOCT (50) (114)
HeteH napn4yeH NOTOK OT onepatueHa neHocT (85) - - (111)
VIHBECTUUMOHHA AeiHOCT
MOoKyNKa Ka ABArOTPaMHK aKkTUBY . - -
HeTeH napnyeH NOToK OT MHBECTUALMOHHa LelHocT . - -
PurHaHcoBa geiHocT
NonyyeHu 3aemu - =
MnalwaHua no 3aemu = -
MNalWwaHma Ha NMXBK, Takcu - -
HeTeH napuyeH notok ot duHaHcoBa aeliHocT - -
HeTHa npomAHa 8 napu M NapudHuM exsMBaneHTH (85) (111)
Mapu v napuyHu exsusaneHTy a Ha4anoTo Ha rogmHaTa 172 412
Mapu v napuynu exeusaneHTy s KpaA Ha nepuona 87 301

[Oara: 21.08.20

CbeTasun:

/

M3nbamuTenex ,n,wper{'r.o'pr: Wis
/Benuuko anMHroa/

/Ontuma Oaur ALY




Aumepranuman Mponspmu fJueenonmusHm Adcnhy
Kowconudupan mexduren punarcoe omyem xum 30 FOHu 2018 2.



Mwmepkanuman Mponbpmu Aueenonmeurm Adceuy
KoHconudupan mexdunen thuHarcos omuem xuum 30 FOuy 2018 2.

MNoscHeHus

1. Mpeamer Ha aelinoct

1. MHrepranuTan MponspTu AusenonmuHT" AOCUL - komnaHusTa-malika

~MHTEepKanuTan Mponbpty Aneenonmbur” ALCHL e apysectso, PerncTprpando cwraacHo 340U 3a
CERIOPUTUIMPAHE Ha HEABMKUMU UMOTY. Lpyxectsoro dYHKUMOHMPE KaTo KOJIBKTUBHE MHBECTMUMOHHSE
CXema 3a HeaBMKMMM UMOTH; #~CEKIOPUTU3aLMA Ha HEOABUKKUMU UmoTKn” O3HayaBa, 4e ApyKecTBoTD
38KYNYBa HEABMMUMK UMOTM ¢ NEpPUIHNTE CpeaCTBa, KOUTO e Habpano ot MHBECTUTOPUTE Ypes uanasaHe

H3 UBHHU KHWKa (akumu, obnuraumm).

YNPaBneHue Ha [pyecTsoro e rp. Codua, yn. JobBpynxa 6, eT. 4,
ChBETLT Ha AUPEKTOPUTE € B CbCTaB, KakTo cneaga:

B  Benuyko KnuHrog,

B  Usertenuna Xpucroea,

B Axenodi 2012 EOCA.

Obcnywsawym APYXEecTsa, curaacHo M3NCKBaHMATA Ha 3ACKU ca: Ontuma Qpur A, MapuHa Keiin
MeHuammeHT EOQA, UN UrTepkanuTan Mapkete AQ u AL Tokywes w EBAPYHHMUM. OCHOBEH HEe3aBUMCUM
OUEBHUTEN Ha HEABMMUMUTE UMOTH e fobu 02 ECQA,

AKUMUTe Ha Apyxecrtsoro ca PErMCTpUpanHi 3a Toprosus Ha Bvnrapcka Pornosa Bopca — Cogus Al u
nasapa “NewConnect” g Monwa,

2. OcHoBa 3a uaroTesne Ha8 KOHCONMAVPaHIA GUHaHCos oTueT

KoHconmanpamuar PUHEHCOB OTYET Ha pynata e cverasen a CbOTBETCTBYUE ¢ MexayHapoaruTe CTaHAapTH
33 dWHakHCos0 OT4uTaHe (MC®Q), paspaboTeHu u ny&nukyBanuy ot Cveeta no MEHAYHAPOHM CHeToBOaHN
CTanaaptu (CMCC) v npuetu ot EBponelickun coios (EC).

PUHIHCOBUTE OTYeTY Ha ApyxecTBoTo ca usroTeenu s ChbOTBETCTRME MesxxayHapoarure CTaHAapTK 2a
PUHAHCOBY OT4eTH, npuetn oOT Komucuata Ha EBponefickua cuios, Te 8sxMysar Mem,qywapo,mwe
CHETOBOAHM CTanaapTw (International Accounting Standarts (IAS)), MexayHaponrure CTaHAAPTM 33
bUHaHCOBM oTyeTH (International Financial Reporting Standarts (IFRS) u TOIKYBAHMATA 33 TaxHoTO
npwnaraHe (SIC - |FRS interpreations). MemngapoAHmre CTaHaapTV 33 duHaHCoBM OTHeTH BKAKOYBAT U

KoHconuampanust PUHIHCOB OTYeT g CbCTaBeH 8 Bvarapcku €83, KOETO & QyHKUMOHaNHATa BanyTa Ha
MPEANPUATHETO malika. Beuuku cymn ca MPEACTEBEHM B XWMNAAW fesa (‘000 n8.) (8kMouMTEHO
CPeBHWTENHAT] vHGOPMauua 33 2017 r.), OCBeH ako He e nocoYeHo apyro.

3, Aelictaawo npeaAnpUsTUe

Korconmanpanuar dUHaHCOB oTYeT € CbCTaBeH Npu cnazsare Ha NPrHUMNa Ha aeMcTBaLo npeanpuaThe.



Hrmepxanuman Nponspmu Ausenonmuaum AQCUL
Koxconudupan mexdunen unarcos omyem Kb 30 FOHY 2018 2.

Kbm 30.06.2018 r. Mpynara oTumra 3arybz 3a neprosa B pasmep Ha 866 xun. N8, u OTpULaTENEH NapuyeH
NOTOK OT OnepaTkBHa ABWHOCT B pasmep Ha 85 XU/, 1B, TerkywmTe nacmsm HaABWWaBaT TEKYULMTE akTUEM C

18 036 xun. ns.

3a cpasHerue xbm 31.12.2017 r. Mpynarta ot4uta nevanba 33 nepuoaa 8 pasmep Ha 331 XuAn. 1B, K
OTPMUBTENIeH N3PMYEH NOTOK OT ONEpaTWBHa AefHOoCT B Pasmep Ha 242 xwn. 1B, TekylWwmMTe nacreu
HE4BMWaBaT TEKYWMTE akTmen ¢ 17 939 xun. s,

Tean OBCTOATENCTBE NOK33BaT HaNMYMETO W3 3HA4NTENHA HECUTYDHOCT, KOATO MOME 43 nopoawu
CHLUECTBEHO CbMHEHWE OTHOCHO BBIMOKHOCTTE Ha Fpynata Az npoawnsu Aa dyHKUMORMPE KaTo
AeicTeauwlo npeanpusTie Bes noakpenara Ha COBCTBEHWLTE U APy UBTOYHULM Ha buHaHeupaHe.

lpynata He ycnasa na EHepUPa AOCTaTLYHO NapM4HK NOTOLM W NOpPaau TOBa He YCNA A2 u3nnatu
Ab/KUMIATE KbM 14.08.2017 1. nmxsa B pasmep Ha 32 610 €BpO v rnasHWLLA B pasmep Ha 125 000 espo no
obnuraumoHer saem, Kato pesynTtart Ha 24.10.2017 r. Gewe YBEAOMEHO, Ye A0BEPEHMKDLT NO EMUCUATS,
Wrsectbank AL, 06a8aBa uenus 06ANraLMoHeH 33eM Ha EMUTEHTS 33 NPeACPOYHO M3UCKYEM. 33 noseye
noapobHoCTH UK Ben. 14.3 ObavraumoHeH zaem.

PBKOBOACTBOTO € npeanpuenc CNEAHWTE NO-3Ha4MMWN MEDKM 33 NoaoBpABaHe Ha PUHAHCOBOTO CHCTORHME
Ha pynara:

B lpynata e MPECTYKTYPUPENE KPTKOCPOUHMTE CU 33 ADNKEHMUS KbM BaHK1Te KpeauTopy, 8 pe3ynTaT Ha
KOBTO Ca OTAMCaHM 334b/MKEHUA NO NUXBM & pasmep Ha 12 604 xun. ne., koeTo noaobpu ¢puHaHcosoTo
CbCToRHME Ha MpynaTa.

B B pesyarar Ha NPECTYKTYPMPaHETO Ha 334bNKeHnaTa, 6axa BAMIHATA MNOTEKN BBbPXY YaCT OT MMOTUTE
Ha [pYXecTBOTO, KOETO My no3eonu A2 U3NBAHW rONAME YaCT OT 33AB/KEHMATA CHM KbM CBOUTe
KNAAEHTMH.

@ Apymecteoro nposexaa nonuTuka Ha ONTMMK3apaHe Ha pasxoanTe U enemenTuTe Ha oBopoTHUA
Kanurtan. O4aKBaHUAT pesyaTar oT Tesu Me&pKU & NonobpaBaHeTo Ha NWKBUAHOCTTA.

PBKOBOACTBOTO cumTa, Ye B3 OCHOBA3 Ha HanpaseHwTe NporHosu 3a EbaewoTo pazsutue Ha lpynata u
NPEANPUETUTE MEDKM, KaKTO M 323 MOAKPENa Ha 4YacT OT akuMoHepuTe 1 33pwn604eHa pabota Ha CA B
HaCTTa Ha npecTpyKTypupaHe Ha PUHaHCUpaKuaTs u TBPCEHE Ha HUCKO/MXBEHO Takosa, we ycnee paa
NPOLBAKMA CBOATE ACUHOCT U A3 NoracAsa CBOMTE 33abnxeHus, Bes Aa ce PasnpoaaBaT akTueuM 1 bes aa ce
MPEANPMEMAT CHILECTBEHM NPOMEHY B Heroeata nelHocr.

4, Mpomeku 8 CHETCBOAHATa NOAUTMKS

MameHern CTaHaapTH

To3u duHaHcos oTyer e M3rOTBEH CbrAacHe npuetata CHEeTOBOAHa MOAWUTWKE 8 NocieaHva roauwen
PUHEHCOB OTHYET KbMm 31 pekemspu 2017 ., MPWNAraT ce CieaHuTe HOBM CTaHO2PTH, U3MEHEHUS Ha
CTEHABPTH M PA3ACHEHMR:

Hosu U usmeHeny cmaLdapmu

pynata e npunoxuna CNeAHUTE HOBMW CTaHaapTH, M3MEHEHUA U Pa3ACHEHMA Kbm MC®Q, pazpabatern u
ny6aukyBawu or Coueera MO MeMAyHapoAHW c4eToBoaHM CTAHAAPTW, KOWTO Ca 3aABAMMTENHM 33
NPWNarake oT roauwHMs nepuoa, 3anoyeau] Ha 1 Anyapu 2017 r., HO Hamar CvliecTeH edext oT
MPWUNAraHeTo UM BBPXY GUHAHCOBUS PesynTar u duHaHcoroTO CeCTOAHWE Ha MpynaTa:

MCC 7 (npOMeHeH) Otyer 3a napwinmre MOTOUM - OTHOCHO WHWMUMATWBZ 33 ONOBECTABAHWMA (B cuna 33
FOAnWHM neprogw ot 01.01.2017 r.). Tasu NPOMAHA € BaXKHO pasacHeHMe Ha CaMWMA CTAHAAPT C HACOKa KBM
MHPOPMaUMATS, NpesoCTassKa Ha notpeburennte Ha GuHaHcoBUTE OTHETU, KOWUTO Aa moraT aa noaobpar
pasbupareto cu 33 /MKBMAHOCTTa W BUHaHCOBUTE Onepaunm Ha ApyHRecTsoTo. MpomAHaTa M3uCcKea



Uumepkanuman Mponspmu Jueenonmuum Adculy
Konconudupan mexdunen hunarcos omyuem kom 30 Hnu 2018 &,

AOMBAHWTENHO OMOBECTABAHE W NOACHEHWA 43 Gbaar HanpaseHW OTHOCHO NPOMEHWTE B MacMBWUTE Ha
ADYECTBOTO BH8 BPB3KA C: (3) NpOMEHM OT GuUHAaHCHpaLLaTa AEVHOCT B PE3YATaT Ha onepaumm, BOAEWIM
AC NPOMEHK B Napn4HUTE NOTOUM; MM (6) OT npomenu B PE3YNTET Ha HEenapwu4HK TPEH3aKUMKU KaTo
NPUAoBMBaHMA 1 OCBOBOMAABAHMSA, HAYUCARBAHMA H8 /IMXBK, @DEKTM OT KYPCOBU PaszauKm, NPOMEHM B
CNPaBepNMBUTE CTOMHOCTH, W ApyrM noaoBHy. MPOMEHW BBB GMHAHCOBM IKTUBM Bu cneasano aa ce
BKNO4aT B TOBa OMOBECTABAHE, aKo NPOM3TUYAWM OT TOBa NapWyHM NOTOUM Ca NPeACTaBeHU Kbm
dnHaHCKpaLaTa aerHocT (Hanpumep, npu onpeaenexy Xe4X onepaumm). JonycTUMO e BKAOYBAHETO U Ha
npomeHn 8 apyri 0OeKTI, KaTo YacT ot ONOBECTABAHETO, KAaTO T C& NOCOYBAT OTAE/HO;

MCC 12 (npomener) Aaxsum Bvpxy noxoaa (B cuna 3a FOLMWHN NepuoamM, 3anoHBalll Ha wau cnep,
01.01.2017 r.) - npW3HasaHeTo Ha OTCPOHEHU AaHBYHM aKTWBM 33 HEDEaNU3MpPaHu 3arybu. Tazu npomsaHa
NOACHABA OTCPOYEHUTE AaHBUM Npu C/lyH3MTe, KOraTO aKTWB Ce OUEHABa Mo CNPaBenIvBa CTOUHOCT U
OUEHKaTa No CnpaBeaNuBa CTOMHOCT @ NO-HUCKE oT AaHb4HaTa H633a. YTo4HEeHWeTo BKAKOYBAE: a) BpemeHHu
Pa3/IMKK BBIHUKBAT HE33BUCMMO Aank 6aNaHCOBaTa CTOMHOCT Ha aKTMBa MO-HUCK3 OT AaHbYHETE My
OcHoBa; 6) cvoTBETHOTO NpeanpuATHe By Tps6Bano Aa npeleHu NPV ONpeaenAHETo Ha CBOUTE Bbaelun
AaHBYHW nevanbu ganu 6w morno ga NPUCNaaa no-ronama cyma ot HanaHcosaTa cTolHoCT Ha aKTuBa MK
HE; 8) aKo cnopes AaHBYHOTO 33KOHOAATE/ICTBO MM OrPaHUYEHMS 33 U3NON3BIHETO Ha AaHBYHM NeYanbu,
CPELLY KOWTO MOXe A3 Ce BbL3CTaHOBABAT ONpEAeNIEHN OTCPOYEHM AGHBYHM aKTUEM , TO MperneasT U
OUEHKaTa Ha BB3ICTAHOBABAHETO Ha OTCPOYEHWTE A3HLYHW aKTWBK Tpabsa Aaa Ovae HanpaseHa s
KOMBUHAUMA ¢ ocTaHanuTe OTCPOYEeHM AGHDBYHM aKTWEM OT CHUWA BMA, U T) HAMANEHWATE 33 AaHBYHU
Uuenw, 8 pesyntar ot 06paTtHoTo NpossneHme Ha OTCPOYEHUM AaHBYHM BKTUBM, CE U3KNIOUBAT OT nporHo3ara
Ha Bvaewnte aaHbBYHU nevyanbu, U3nonssaHu 33 OUEHKa Ha Bb3CTaHOBUMOCTTE Ha Te3u AKTUBMK;

Monobperna 8 MCOO Liuksn 2014-2016 (M. Aexemapu 2016 r.) - nogobperna 8 MCOO 12 (8 cuna 33
roauwikK nepuoau ot 01.01,2017 r.), MC®O 1 1 MCC 28 (s cvna 3a roanwHu nepuogu ot 01.01.2018 r).
Tesn NogobpeHua sHacsaT HaCTUYHW NPOMEHK M penaKkumum B CBOTBETHWUTE CTaHAAPTHU, OCHOBHO C uen aa
npemaxHar c*om,ec:rsysama HEﬂOCﬂEﬂ,OBaTEJ’IHOCT MAn HEACHOTK & NPUAOCHKEHNETO Ha npaswnara wu
MSUCKBBHMATA Ha OTAGAHMTE CTAHAZPTM, KAKTO w Ad Ce BHEeCe No-npeursHa TePMUHONGIMA Ha NOHATWA,
OCHOBHO npomeHuTe ca HECOHEHM KbM CnegHuTe 0BeKTY unm onepauln: a} 06xBaTLT 1 U3UCKBAHWATS KbM
onosecTaeaHeto no MCPO 12 ca BaAuAHW u 33 fpyxecrsa, KnacuduumpaHu no pena MCeO kato
AbDKAHW 33 npopanba, 33 pasnpeaencHue unm KaTO NPeyCcTaHoBEHW AEMHOCTH; 6) OTMEHSHE Ha HAKOM
ASKNKOYEHWA 38 NpunaraHe Ha MCOO 1; u B) u360p®T Ha PoHaose 33 PUCKOB KanuTan uav 4pyru noao6Hu
MPEANPUATUA OTHOCHO OUEHKATA Ha TexHuTe Y4aCTHA B aCOUMMDAHM WAM ChbBMECTHU Apy:ecTsa no
CNpaseanMea CTOWHOCT 8 nevanbaTa wnu 3arybara, KoliTo wsbop mome aa 6vae npaseH Ha 6a3a
MRAVBWAYANHE MHBECTULWA, NPY MbPBOHAY3NHOTO [ npu3HaBsaHe (MCC 28);

bUHaHCOBUTE roamHm, 3ano4sawy cned 1 ayapw 2017 r., u He ca unm APWNOKEHW OT NO-paHHa garta ot
Apyxecteoro. He ce oyaksa Te A3 MM3T ChliecTseH edeKT BbPXy GUHaHCOBUTE oT4eTH Ha lpynara,
PBLKOBOACTBOTO 0YaKea BCUWKM CTaHAapTM W u3meHeHus Aa Gvaar MPUNOXEHn npes nupeuA nepuog,
33N04BALL CNefd AaTaTa Ha BAM3AHETO UM B Cuna.

MC®O 9 PuHaHcosu AHCTOYMEHTY (B CMNa 33 roauWHM nepnoau or 01.01.2018 r). Tosu craHaapT e Hos
CTakAapT 3a duHaHcoBUTe MHCTRYMEHTUW. KpaliHoTo my npegHasHaveHue € 4a 3amectu m3usno MCC 39,
Tol ycraHoBsBa Hosw NPUHUANK, Npasvna v KpuTepum 3a KNACUPUKAUMA, OLUEHKA W OThMCcBaHe Ha
PUHaHCoBMTE dKTHBKM M nacusu, BxA. xnbpuaHuTe dorosopu. MCOO 9 BBBEXOA2 WM3MCKBaHe
KNAaCUOUKaUMATA Ha BUHaHCOBUTE 3KTUBK A3 Bbaa npaseHa Ha 633a Busnec MCaena Ha NnpeanEUATMeTo 3a
TAXHOTO yrnpasneHve n Ha XapaHTepMCTMKMTe Ha ACroBopeHuTe napun4yHm NoTOUM Ha CbOTBERTHUTE AKTHUB M.

Hosute npasvia we aosegar A0 NPOMEHU OCHOBHO B OTYUTAHETO Ha OUHAHCOBM aKTUBM KaTo ObNroBK
WHCTPYMEHTU U Ha GUHAHCOBM Nacuam NPMET 33 OT4YMTaHE NO CnpaseanuBa CTOMHOCT npes Tekywure

b [t



Unmepxanuman lponbpmu HAusenonmusam Adcuy
Konconudupan mewduner gpunarcos omyem ko 30 fOHu 2018 2.

ne4anbum u 3arybu (38 KpeguTHMA puck). OcobeHocT NPW KNaCMdUKaLMATa W OLeHBYHMA Moaen 3a
dUHAHCOBUTE aKTUBM NO cnpasegnvsa cToMHocT € AoDaBeHaTa KaTeropua — ¢ OUEHKa Nno CnpaBeanmea
CTOMHOCT Npes Apyrua BceobxsaTeH £0X04 (33 HAKOM ABArOEU U KaNUTanoem MHCTpymeHTH). CHeToBOAHO
QTHMTAHE Ha XeAKMPaHeTO ~ 3a UenTa e MPWETa HoBa rnaea kem MCDO 9, ¢ koATo ce BbBEKO3 HOB MOAEN
33 CHETOBOAHO OTHWTAHE Ha XEAMMPEHETO, KOMTO NO3B0AABAE NOCNEA0BATENHO M UANOCTHO OTpa3ssaHe Ha
BCUYKM GMHAHCOBM 1 HEPUHAHCOBU PUCKOBM EKCNO3MUMK, 0BekT Ha onepauum no XeQK1upare, v ot Apyra
- no-aobpo npeactassHe Ha AEWHOCTUTE NO ynpasneHue Ha PUCKa BbB hUHaHCOBKUTE 0T4eTH, 0COBEeHO Ha
3Pb3KaTa UM C XeAMUPALLMTE CABNKM U Ha OBXBATS M BnAa NOKYMEHTAUMA, KOSTO A3 C& W3non3ea. Cuwo
TaKa €3 NOAOBPEHWM MBUCKBAHMSATE KbM CTPYKTYPaTa, CbAbpKaHWETO W noaxoha Ha npeacTaBaHe Ha
OMOBECTABAHMATE NoO Xedx1MpaHeTo. ,ﬂ,OH'hﬂHMTEﬂHD, BbBedeHa e ONUMATE OTYUTEHETO Ha NMPOMeHuTe B8
CNpasennusata CTOMHOCT Ha coBcTaeHuTe AB/ITOBE, CUBHABAHW N0 CNPaBeANMBA CTOUHOCT npes ne4anbara
mnu 3ary53Ta, HO B 4acTtra, AObAXalla ce Ha NMPOMEHMK B Ka4eCTBOTO Ha COﬁCTBEHaTa KPeauToCnocobHoCT Ha
APYMECTBOTO, A3 Ce npencTasa B apyrua sceobxsatew AOXO4 BmecTo 8 nedvanbata unu 3aryBara.
MpeanpuaTUs, npunarawm MCC 39, We moraT aa npuemar kato NONMUTUKA Ta31 ONUKA, 3 CHbLYO TaKa, Te we
Morat Aaa npoavnxat aa npwnarar M3UCKBaHMUATa 33 CHeTOBOAHOTO OTYUTaHEe Ha XEJJ,H(IA,O&HE Ha
CNpageannBa CTOMHOCT Ha NMXBeHa EKCNO3MUMA cnopes M3WCKBaHKMATa Ha MCC 39, nopu v cnea KaTo
MC®O 9 sneze 8 cuna. Metoacnorva Ha onpenenaHe Ha obesuerkata - npomsaHaTa npegnara
NPUNIOKEHME Ha MOAENE Ha , 04aKBaHa 3aryba”. CvrnacHo To3u MOZeN BCUYKM OYaKBaHM 3arybu Ha eamH
aMOPTH3UPYEM GUHEKCOB WHCTRYMEHT (aHTMBJ CE NPM3HaBaT Ha TpW eTanu, B 33BUCUMOCT oT NPOMAHATA Ha

MECEYEH NEPUOA MAW 33 UBNMS KMBOT Ha dKTUBA; W CLOTBETHO - NPU H3CTLMNBIHETO Ha daxTuyecka
Obesuenka. Te onpesensT u kax A2 Ce n3mepsar 3arybute or obesuenka u pecn. npuaaraHeTo Ha
EPEKTUBHMA NuxBeH NPOUEHT;

MC®QO 15 Mpuxoam no AOTOBOPU C KNMEHTH (B CWAa 33 rOAMWHK nepvoax ot 01.01.2018 r). Tosm CTaHaapT e
M3UANO HOB cTamnapT. Toli swveesaa usiocten KOMNNEKC OT NpwWHUMNW, npaswuna w noaxoau 3a
MPU3HABAHeTO, OTYMTAHETO ONOBECTABAHETO Ha MHGOPMAUMA OTHOCHO B1Aa, cymaTs, nepuoga u
HECMrypHOCTUTE BBB BpB3Ka C NPUXOAUTE W NapuyHuTe NOTOUM, nNpoM3Xomaawm or A0roeopu ¢
KOHTPareHTW. CTakaapTsT wWe 3ameHu AeACTBalMTE N0 TO3U MomenT CTaHAapTH, CBBbP3aHM
MPWU3HABAHETO Ha NPUXOa4M, OCHOBHO MCC 18 u MCC 11. Boaewmar APUHUWN Ha HOBWMAT CTaHAapT e B
Cb3A2BAHETO Ha MOAEN OT CTBNAKU, HPE3 KOWTO onpenensHeTo Ha MapameTpuTe 1 BPeMeTOo Ha NpUxoaa ca
CBUIMEPUMU CNPAMO 33ABbAKEHMETO M3 BCAKA OT CTpaHuTe no caenkata nomexay wm. Knwoyosute
KOMNOHEHTK ca: a) AOrOBOPM C KAMEHTY C TBPrOBCKA CHUIHOCT 1 OUEHKE Ha BEPOATHOCTTE 33 cvbupaHe Ha

ACrosopa; 6) BepoATHOCT 3a NpomAHa Ha MOMEHTa Ha Npu3HasaHe Ha npoaaxbara; 8) ysenuuasaqe Ha
OMOBECTABAHWATA;, U ) BbBEMAAHE Ha AOMBAHMTENHU NPaBuna 33 NPU3HaBAHETO M3 npuxoau or
onpedeneH Tun norosopu — MMLEH3MK, KOHCUTHALMKM,; eaHOKDATHO CuBupanu noegsaputentu Takcu;
rapaHumn v ap. noa. CraHgaprst AOMYCK3 K3KTO NBAHO peTpochexTHBHO NPWIOKEHME, Taka u
MOANDUUMPAHO PeTPOCHeKTHEHO MPUNOXEHIE, OT Ha4aN0TO Ha TeKyLMA OTYETeH nepuos, ¢ onpeaeneHu
ONOBECTABAHWA 33 NpeaxoaHUTe nepuoam;



Aumepranuman lNponspmu QueenonmuHm AdcHy
KoHconudupan mexduren (hunarcos omyem kb 30 FOHU 2018 2.

MC®Q 15 Mpuxosm No AOrOBOPU C KAUEHTH — NOACHEHMA (B cuna 3a roamwHmM nepuoam or 01.01.2018 1. —
He e npreT ot EK). Tesn NoACHeHMA ca CBbP3aHu ¢ (a) uaeHTUGULMPaHE Ha 334b/KEHMA 33 M3MbAHEHWE Ha
6a3aTta Ha KOMKpETHM OBeWaHWA 33 AOCTABKATA Ha CTOKU WM yeayrn, (6) maeHtuduumpaHe ganm
APYHECTBO € NPUHUMNAN UM BreHT NPU MPEAOCTABAHETO Ha CTOKM MM ycayr, v (B) TpaHcdepa Ha
NMUEH3MK. ChULO Taka Tasu NPOMAH3 4aBa 1 obnekyeHns MPY NPEMUHABAHETO KbM HOBUS CTaHAAPT;

PwroeoacTsoTO BL3HaAMEPABa A3 NPW/IOHKWU CTaHaapTa DETPOCNEKTUBHO, NPM3HABAMKKW KyMY/THBHMWS
ePeKT OT MbPBOHAYANHOTO nNpwnaraHe Ha To3w CTaHA3PT KaTo NPOMAHE B HAYaNHWTE Canda Ha
HeépasnpeseneHata nevanba Kbm AaTaTa Ha NLPBOHAYANHO npunaraHe. CbrnacHo To3u metog MCDQO 15
we Bvae NpuAoKEH Camo Kbm AOCTOBOPHM, KOUTO He Ca NPUKNIYUAM KbM 1 AaHyapu 2018 r. PbKOBOACTBOTO
€ 33N04YHaN0 Aa OLEHABAE ePEKTa OT NPWAAraHeTo Ha TO3M HOB CTaHAapT..

MC®O 16 /lusuHru (8 cvuna 33 roauwwHm nepuoaun or 01.01.2019 r). Tosu craHgapT e ¢ M3UANO NPOMEHEHA
KoHLenuma. TOW BbBexaa HOBM MPUHUMNK 33 NPU3HABaHe, M3MEPBaHE U NPeACTaBAHE Ha NM3KHra Yypes
HaNnaraxe Ha HOB MoOAeN C Uen 43 CCUTYPU NO-0CTOBEPHO U 8AEKBaTHO NPEACTaBAHE HAa Te3W CAeNKM
KaKTO 33 NU3MHTONONYYATENR, TaKa W 33 NU3UHroaaTens. CraHaapTsT We 3amenu AelficTBawmA 40 TO3wn
MOMEHT CTaHAAPT 33 nu3uHra - MCC 17. a) Bogewmar MPUHUMN Ha HOBMA CTaHABPT € BbBEXAAHETO Ha
€AHOTWNEH MOAEN Ha CYETOBOAHO TPETUMPAHE Ha AW3UHra NpW NM3WHTONONYYETENMUTE - 23 BCHMYKK
/IM3MHTOBM [OrOBOPU C NPOAB/IKMTENHOCT OT noBeve ot 12 Mecela We ce npu3Haes akTve nog dopmara
Ha ,MPaBo Ha nonseaxe”, KOUTO we ce amopT13npa 38 Nepmosa Ha LOrosopa, pecneKkTUBHO, LWWe ce
OTYMTa PUHAHCOB NACMB 33 IAABAKEHMETO NO Tesu AOrosopu. TOB3 e W CHLUECTBEHATA NPOMAHa B npu
TEKYWIATa OTYETHa MPaKTWKA. 33 KPaTKOCPOYHM WM Ha MHOTO HWCKa LEHa NU3MHIKM Ce [onycKa
U3KNIOYEeHMUe U 3anassaHe Ha npakTukara; 6) Mpwm MM3NHroAaTeNnnTe He B UMaNo ChllecTEeHM NPOMEHU U
Te BWxa NPOABAMMAM A3 OTYMTaT /M3nHMATE N0 nofobveto Ha cTapus cranpapt MCC 17 - kato
ONepaTnaHn ¥ GUHAHCOBM. [ OKONKOTO HOBWAT CTaHA3apT L4383 MNO-LANOCTHE KOHLLENUMA, equH no-
noapobex aHann3 Ha yCNoBMATA Ha AOTOBOPUTE CNeABA Aa Ce HanpaBK W OT TAXHA CTPaHa U € BB3IMOMKHO U
Apv Tax (AusnHropgaTenute) A8 HacTbLbMNAT OCHOBaHWA 33 NpeKnacueuKkaums Ha onpeaeneHu NM3MHIOBM

C KNMEBHTUW, NPU KOWUTO LWLE Ce HaNOMaT NPOMEHW B NPWIaraHaTa Kom HaCTOALLMA MOMEHT CYEeTOBOAHE
NONUTUKE;

KPMC®O 22 (NpomereH) ~ Caenku ¢ HYROECTPAHHA BanyTa M asaHCoOBM NAaWaH1a (B cuna 3a roguwHu
nepvosnk or 01.01.2018 r. ). Toea PasACHEHME Ce OTHaCA 33 OTYuTaHeTo Ha TPaH3aKuWn MaKM YacTu or
TPaH3aKUMM B YysKAECTPAHHE BaNyTa NPy NoNyYaBaHeTo Ha 28a~Ccoau NN3WaHWA, Npeay NPU3HABIHETO H3
CaMnA aKTUB, pasxod uau npuxo4. B Tesu cayyau npeanpusTtisTa OTYMTAT AKTWB NO Npeannatedu cymu
(Npeannawanma no AOCTABKU H3 aKTUBM WM YCAYTU) MK 3aabAKEHE MG OTCPOYeHu Npuxoau (noay4ern
8BaHCKU OT KAMEBHTM no npoaaxéu) u Te ce TPETUPAT 338 HemoHeTapHuW. Mpwu NOSY4aBaHETO Ha TakMBa
dBaHCOBM NNALUAHUA B YyKaa BafnyTa AaTaTa Ha TPaH3aKUMATa Ce M3Non3Ba 3a onpedenave Ha cbmeHHUs
KYDC, a8 aKo MMa MHOMecTeo NNallaHns — nata Ha TpaH3akuuaTa ce ONPEAENA 33 BCAKO OTASNHO NAallaHe.

MNpomsAHaTa 8 C4ETOBOAHATA NOAMTHKE Ce Np1Nara peTpoCcnexkTHeHO.

HAama apyru MCOO uau KPMCDO P33ACHEHMA, KOUTO BCE OWE HE Ca B1e3Nu B Cuna, KouTo Buxa ce o4aksa
A8 VM2 CBbULECTBEHO BNMAKUE BLDXY rHaHcoBuMS oTueT .

5. C4eToBOAH2 NOAWTHKA
Sl OBy nonomerus

Hai-3HaynmuTe cyeToBoaHM MONWUTUKW, NPUNAraHU NPU U3rOTBAHETO Ha TO3M KOHCONMAVpaH duHaHCos
OTHeT, Ca NpeACTaBexu no-ao0y.
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KOHCONMANPEHWAT PUHAHCOB OTYET € M3rOTBEH NP CNa3BaHe Ha OPUHUMNATE 338 OUEHABAHE Ha OTAENHUTE
BUAOBE aKTUBW, NacuBW, NPUXOAM W PasxodM, cvrnacHo MC®O. BasuTe 3a OUEHKa Ca OMoBeCTeHM
noApPo6HO NMO-HaTaTbK B CYETOBOAHATA NOAUTAKA KbM KOHCONMOMPaHMA GUHAHCOB OTHET.

Cnensa aa ce oTBENEMM, Y& NPU M3TOTBAHETO Ha NPeACTaBEHMA KOHCONMAMPAH GMHAHCOB OTYeT ca
A3MON3BaHN CHETOBOAHW OUEHKM ¥ Aonyckakus. Bbmpeku ue Te ca basvpaHn Ha wHbOpMaUMs,

NPenocTaBeHa Ha PLKOBOACTBOTO KbM [aTaTa Ha W3IOTBAHE Ha KOHCONWAMPaHMA UHAHCOB OTYerT,
PEaNIHUTE pesynTaTin MOraT Aa Ce Pa3NM4aBaT OT HANP3BEHUTE OLEHKM W AOMYCKAHNA,

5:2; NpeacrasaHe Ha KoHcoAMAUPaHUs dUHaHCOB OTHeT

KoKconuanpahust duHaHCoB oTyer e MpeacTaseH 8 cvoTseTcTBme ¢ MCC 1 ,Mpeacrassqe Ha buHaHcoBM
oryetu”. pynaTa npue aa npeacrass KOHCONVAMPaKMA OTYeT 33 BCEOBXBAaTHUA A0XOM B eAMHEH OTUeT:
KOHCONMAMPaH OTHET 3a BCeOBXBATHMR 40XOL.

B KOHCOAMAMPaHMA OTYET 338 PUHAHCOBOTO CHCTOSHME Ce NPEACTaBAT L83 CPAaBHMTENHM NEPUOLE, KOraTo
MpynarTa:

a) npuaara C4eToBoAHa NOAMTUKE PETPOCNEKTUBHO;

6) npensuncnssa perpocnexTuaHo MO3MUMU B KOHCONMANMPEHUA HUHEHCOB OTHET; UM

8) npeknacudULMpa noauumm 8 KOHCONMAMPAKUA PUHAHCOB OTueT

5.3. Bas3a 33 KorHconmaauma

Bbe QuHaHCOBMA OTYeT Ha MpynaTa ca KOHCOMANDEHN QUHAHCOBUTE OTYETU Ha NPEANPUATHUETO MalKa K
BCWUKM AbliepH npeanpuatia Kem 30 KOHu 2018 . AblWepHuTe NpeanpusTUs ca BCUYKM npeanpuaTus,
Npv KouTo [pynata ynpam+HAsa KOHTDON BbDXY QUHaHcoBaTa M onepaTuBHaTa wm NoONMTUKE,
lpeanpusTUeTO maiika Npuaobusa u YMP&XHFABa KOHTPO/, KaTO NMPUTExasa NoBeYe OT NOM0BUHATS oT
obwua Bpol npasa Ha raac. Beuyku AbUWEDHN NDEANPUATUA UMAT OTYeTeH nepuog, npwkaysalw Kkem 30
HOHW 2018 1.

Beudkm BuTpeWHorpynasm CABNKM 1 Canaa ce envmMUHMpaT, BRAKYUTENHO HepeanusmpaHute neuanbu u
33rybu ot TpaHsakyum MeXay Apywectsa 8 [pynata. Korato HepeanusnpaHuTe 3arybu  or
BLTPEWHOrpYNoBm Npoaambn Ha akTuau ce ENMMWUHMPAT, CbOTBETHUTE GKTMBM Ce TeCTBaT 33 obesueHka or

KOpurpaHu, Kbaeto e Heobxoamumo, 3a aa ce OCUIYPW CLOTBETCTBME CbC CYETOBOAHATE MONMTUKA,
nNpunaraHa ot Mpynara.

MNewanba wam 3ary6a u Apyr BceobxsaTeH A0X04 Ha ABWEDPHA NpeAnpUATUS, KOWTO ca NPUAOBUTU UAK
NPOA3AEHN Npes roavHaTa, ce NPU3HasaT or AaTaTa Ha NpuACOUBAHETO, WAW CHOTBETHO A0 4aTaTa Ha
npogaxbata um.

VIHBECTULMA B AbLUEPHU NpEANPUATHS

AvliepHuTe npeanpusTHa, BKAKOYEHM 8 KOHCONMAAUMATS, Ca KaKTO Cneasa:

Mme Ha abuwepHoTo CTpaHa Ha OceoHBHa aeiHocT 30.06.2018 2017
npeanpuaTHe y4pensease u ydactue % | yyactue %
OCHOBHO MACTO
Ha AerHocT
MapuHa Kedin | bvnrapus OtpasaHe nog Haem v | 100% 100%
MeHuaAKMBHT ECCA EKCMNOATAUMA  HAa  HedBWMAMM
UMOTHK
MapuHa Kelin Typc Evarapus TyponepaTopcka aeliHocT 100% 100%
ECQOA
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5.4, Caenku 8 YymAeCcTpaHHa BanyTa

CAenkNTe 8 YyKAECTPEHHE BANYTA CE OTYWTAT BBB ByHKUMOHANHAT] BaNyT2 HAa CbOTBETHOTO APYHECTBO OT
pynata no opuumanHua oBMEHeH Kypc KbM AaTaTa Ha caenkata (0baBeHUs GUKCMHT Ha Bbarapcka
HapoaHa baHka). Mevanburte u 3arybure ot Kypcosu PE3/IMKK, KOMTO BBIHMKBAT NPU YPEXKAIHETO Ha Te3u
CAEMKA M NDEOUEHABEHETO H3 MApUuHWTE MO3WLUUM B YyKASCTPaHHA Ba/yTa KBM KP3A Ha OTYETHMS
nepuos, ce Npu3HaBaT 8 Nneyanbara waw 3arybaTa. ‘

Henapv4HUTe NO3ULMKM, OLEHRBAHU no UCTODWMYECKa UeHa B uYy)KAECTpaHHa BanyTa, Ce OTYMTaT no
OOMEHHWR KypC KbM 4aTaTa Ha CAeNKaTa (He ca NPEeoUeHeHn). Henapuurute nNo3nLMM, OUEHABAHM MO
CNPaBeaNvBa CTOMHOCT 8 UyXKASCTPAHHE BaNyTa, CE OTYUTAT N0 OBMEHHMS KYPC KbM 4aTaTa, Ha KoATo e
onpeaeneHa cnpasea/vBaTa CTOMHOCT,

B KoHCONUAMPaHWA GUHAHCOB OT4YeT Ha [pynaTta BCUYKM GKTMBM, 334b/MKEHUA U TPaH33KLVWW Ha OTAE/IHWUTE
ApYHecTBa OT Mpynata BbB GYHKUMOHANHE Ba/yTa, PasnnyHa oT Evnrapcku nesa (sanyTtata Ha npeacTasase
Ha lpynata), ce npewsvucnssart s Bvarapckn nesa npu KoHconmaaumsaTa. DyHKUMOHaNHaTa BanyTa Ha
OTAENHUTE ApyxecTBa OT [pynaTa He e NPOMeHAHa B PaMKI1TE Ha OTYETHWA Nepuoa,

Mpr KOHCONMMABUMA BCUYKM AKTUBM U NACUBM ce NPeusyncNABaT B 6bArapCku 1€8a NO 3aKAIOYUTENHUS Kypc
KbM A8TaTa Ha KOHCONMAMPAHA BUHEHCOB OTYeT. MpuxoauTe v pasxoauTe ca NPensvncIeHn BbB BayTaTa
Ha NPEACTaBAHe Ha MpynaTta no cpegHus KYpC 33 OTHETHWA NepuoA. BanyTHuTe Kypcosw pasauku BOAAT A0
YBRNMHEHWE MK HamManerue Ha Apyrva BceobxeaTen AOXOA v Ce NPU3HEBAT B pe3epsa OT NPerIyucaeHUs
B CODCTBEHMA KanuTan. MNpu ocsobomaaBaHeTo oT HeTHa MHBECTULIMA B YysaecTpaHHa AelHocT
HETRYNaHUTE BANYTHU PA3/IMKW OT NPEM3YUCAEHMS, MPU3HETU B COBCTBEHMA KanuTan, ce peknacubuympar
B nevanbata wau 3aryBata u ce NPU3HaBaT KaTo 4acT oT nevanBara unwu 3arybata oT nmpopgambara.
PenyTauuara u KOpeKkuuUTe, CBLP3aHM C onpeaensHeTo Ha CNpaseanvsy CTOMHOCTM Kbm O0aTaTa Ha
NpuaobusaHe, ce TPETUPAT KaTo aKTUBU u NBCWBU Ha 4yKABCTPAHHOTO NPEANPUATME U ce NPens4yucNaBaT
8 ObArapcku 1883 N 3a3KNINUTENHUS Kypc.

5:5. Mpuxoam 1 pasxoam

Mpuxo4uTe BKAKOYBAT NpUxoam OT NPOAaXKOa Ha MHBECTUUMOHHM UMOTH, CTOKM U NPeLOCTaBAHE Ha YCAY M.
OcrosHuTE Npuxoam — ot MHBECTULIMOHHM MMOTH, OT CTOKM U yCNyry ca NPeacTaseHn B NOACHEHME .

Mpuxogure ce oueHAsaT no CNpPaBea/MBa CTOMHOCT Ha NONYYEHOTO MK NOANEMALLOTO Ha NoNyyYasaHe
BBEHBFDSH,&EHME, KaTo He ce BKAKYBAaT A3HBK AOSBBEH& CTOI’IHOCT, TbPrOBCKUTE OTCTBNKK K KCYecTBeHK
pabaty, HanpaseHwu oT [pynara.

MpbynaTta yecTo cknioysa CAENKM, KOWTO BKNOYBAT NpoaamBata Ha HAKOAKO BAO3 NPOAYKTH W ycayru
(MHOrOKOMNOHEHTHY caenku). Mpynata npunara KpuUTepuuTe 33 Npu3HaBaHe Ha npuxog, NPeAcTaBeHu no-
A0y, 33 BCEKM OTAENEH KOMMOHEHT OT TakbB BWA caenka 3a npoaaxba, 3a A3 OTpasu HerHaTa CbLUHOCT,
MO/y4eHOTO Bb3HarpaaeH1e OT TaKbs BWA CAenka 3a npoaawxba, ce pasnpeaens Mexay oTAenHWTe
KOMNOHeHTH Ha Ba3ata Ha CLOTHOWeEHKeETO Ha CNpaBeanBmnTE UM CTOMHOCTH.

MprxogwT ce NpusHasa, KOraTo ca UaNbAHeHMU CNEAHWUTE YCAOBMA:

B  Cymara Ha Npuxosa moxe Az 6bae HagewaHo oueHeHa.

@  BepoATHO e MKOHOMMYECKUTE “3roawm ot caenkarta aa 6vaat nonyveHu;

B HanpaseHute Pa3Xoau v Tesu, KOMTO NpeacTou Aa 6vaaT HanpaseHu, moraT HagexaHo Aa 6vaaT
OUEHEHM;

W3NbiHEHW. Te ca onpegenenn B8 3asucumocT or NPOAYKTATE WKW YCAYTWUTE, NpeaocTaseHu Ha
KNNEHTA, N H3 AOrOBOPHUTE YCNOBUS, KaKTO Ca M3/0MEHM no-gony.

5.5.1. Mpoagaxba Ha MHBECTULMOHHK UMOTU

Mpuxog oT npoaax6Ga Ha MHBECTUUMOHHM UMOTY Ce Npu3Hasa, KoraTo MpynaTa oueHssa no cnpaseanvsa
CTOMHOCT MOJIYY4EHOTO MK MOANEM3LLOTO Ha NONyYaBaHe NAaliaHe unu Bb3ME34AB8aHe, KaTo ce oTyuTa
CYMaTa Ha BCM4KM THPrOBCKYM OTCTBLNKU U KOAUYECTBEHM pabati, HanpaseHn 40 MoMeHTa. Mpwu 3amM8Ha Ha
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CXOAHM BKTWBM, KOWTO MMAT CXOAH3 UEH3, PA3MAHATA HE Ce Pa3rnemaa KaTo CAE/Ka, KOATO reHepumpa
npuxoan. HDMXO}J,J-’ITE Cé NpM3HaBaT B MOMEHTa Ha TEXHOTO peann3mpaHe, a Pa3xXo4nTe ce Ha4yurchABaT npm
CNasBaHe Ha NP“HUMNA Ha CbNOCTaBUMOCT C PEANMU3MPAHMA NPUX0A,

CyrnacHo Mogena Ha CnpaBeaivBaTa CTOMHOCT BCUYKM MHBECTULIMOHHM WMMOTKM Ce OUEHSBaT no
Cnpasegnmsa (nasapHa) CTOMHOCT Kum 31 [lekemspu Ha OT4ETHaTa rogwHa, KaTo pasnuKaTa Mexay
BanaHcosaTa u CNpaBeannsata CTOMHOCT CEe OTYMTa KaTo Npuxoq WMAWM pasxon OT NPeoueHKa Ha
WHBECTULIMOHHM MMOTM B OTYETa 33 AOXOAWTE. AMOPTMZEUMA Ha VMHBECTUUMOHHWUTE UMOTKH He ce

Ha4ncnnABa.

Foynata oTAMCBa MHBECTULMOHHKUTE CU UMOTH npv npoaaxbaTa UM WAK NpY TPaRHOTO MM M3BaXOaHe oT
ynotpeba, B CNy4all He HE Ce O4aKBAT HUKAKBU UKOHOMULECKM n3roguW ot TAxHaTa npogarxba. Mevanbure
wnu 3arybute, Bb3HUKBALWLM OT M3BAKAZHETO MM OT ynotpeba unu nponambata um, ce NnpuaHasat B OTyeTa
3a poxopute (BCeODXBaTHWMA AOX04) M CE ONPEdensT KaTto PasnuKa Mexay HeTHWTE NOCTLNNEHMA OT
npoaaxbata m 6anaHcoBaTa CTOMHOCT Ha aKTUEA.

5.5.2. Mpoaamba Ha cToxu

Mpuxoa ce npu3Hasa, Korato [pynata e npexswpannz Ha Kynyea4a 3HayMmuTe NoN3nM W pPUCKOBE oT
cobcTBeHOCTTa Ha NPefocTaBeHnTe CTokK. CYMTa ce, Ye 3HaUUMuTe DACKOBE 1 NOA3K Ca NPEX8LPAEHM Ha
RynyBaqa, Korato K/IMeHTBLT e NPUEN CTOKUTE Bes Bb3pameHue,

Korato nponamwBarta Ha cToku 8KAOYRA NOOLLPEHNA 33 SIORNHW KNUEHTH, NONYYEHOTO Bb3HarpaskaeHume ce
pasnpenens Mexay oTAENHWUTE KOMNOHEHTH Ha Aorosopa 3a npoaaxba Ha 6333 Ha TaxHaTa Cnpasepnmea
croviHocT. Mpuxog oT Tosn BWa NpoAaxbun ce Npu3HaBa, KOraTo KAUEHTBLT 3aMEHM NONYHEHMTE NOOLLPEHMA
C NPOAYKTH, AOCTaBeHK OT MpynaTa.

5.5.3. MpegocTagaHe Ha yCAyru

Ycnyrute, npegocragaHm or Mpynara, sxniovsar [Jorosopu 3a YNPaBneHne Ha UMOTH, NOCPeAHMYECTBO U
NOAAPBKKE (BX. NOACHEHMe),

HDMXO,D,MTG oT YCNYru ce NPW3HaBaT, Korato ycnyrmte ca npenocTaseHu e CbOTBETCTBME CbC CTenedTa Ha
388bPWEHOCT Ha AOrOBOPa KbM A3TaTa Ha KOHCONMOMPAHUA GUHEHCOB OTYeT (32 noseve MHPOPMaLIMA
OTHOCHO METOAa CTeneH Ha 3aBLPIWEHOCT BuTe no-gony).

5.5.4 Mpuxoam ot nmxewm W OMBUOBHTU

Mpuxoaute oT nuxeu ce otymtar TEKYWO NO MeToaa Ha edekTUBHWA Auxsen npoueHt. Mpuxoaute ot
AMBUAEHTYU, D33NWYHKM OT NpuxoauTe OT MHBECTUUMM B acounvpamrn npeanpuaTis, ce npwW3HaBsaTt B
MOMEHTE Ha Bb3HWKBaHE Ha NPaBoTo 33 nony4asare Ha NnawaHeTo.

5.5.5 OnepatiaHu pasxoam

OnepatusHuTe pasxoau ce Npu3Hasat 8 nedanbarta wan 3ary6ara Np¥ NON3BAHETO HA YCAYTUTE WUAW Ha
A3T3aTa Ha BB3HWKBAHETO UM. PaaxoauTe 33 FEPaHuMmM Ce Npu3HaBsaT 1 Ce Npucnaaat ot CBbP3AHMUTE C THX
MPOBA3MM MPU NPU3HABAHETO Ha CLOTBETHUA newxoa.

5.5.5 Pasxoam 33 Avxau u pasxoau no 3aemu
PasxonuTe 3a nuxeu ce oTyuTaT TERYULO NO METOAE Ha BOBKTUBHMS NUXBEN NPOUEHT,.

Pasxoaute no zaemu OCHOBHO NMPeACTasnABaT NuXaW No 3aemute Ha lpynata. Pasxoan no 3aemu ce
MP13HaBaT KaTo pasxog 3a nepuoaa, B KoliTo ca Bb3HUKHANW, B KOHCONMAMPAHMA OTYeT 33 00X0AMTe Ha
rea ,PuHaHcosu pasxoaun”,

5.6. HemaTtepuantm axtvan

HemaTepuanHu akTvsu exalousaT Mporpamkr npogykTi. Te ce oTyuTaT no UeHa Ha npupobusawe,
BK/IIOHBALE BCWUYKM NNATEHU MITE, HEBBICTAHOBUMM ASHBUU U HaNpaBeHWUTe NPeKkM Pasxoam BbB BPH3KA ¢
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Wnmepranuman Nponspmu fueenonmurm AQCHL
KoHconudupau mexduren huHaHcos omyem kbum 30 FOHU 2018 2.

NOATOTOBKa Ha aKTWBa 33 EKCN/N0aTaUwWA, NPpW KOETO KaNWTa/WM3UPaHWTEe Pasxofu Ce aMOPTM3MPaT Bb3
OCHOBa Ha NMHEMHKA METOZ NPEe3 OUEHEHUA CPOK HA NOAR3EH KMBOT Ha aKTMBMTE, THIl KaTO CE CYMTA, Ye
TOW e orpaHuyeH. Mpw npwaobusaHe Ha HemaTepuaneH akTMe B pes3yaTat Ha BusHec xkombuHaums
ceecToHOCTTa My € paBHa Ha CnpaseanMBaTa CTOMHOCT 8 LBHA Ha npuaobueareTo.

lMocnedBalloTo OueHABaHE Ce W3BLPWBA NO UEHa Ha NPWAobMBaHe, HamaneHa cC HaTpynasuTe
amopTu3aLwK v 3arybu ot obesuerka. HanpaseHute 0BE3LEHKM CE OTYMTAT KaTo pa3xopa v Ce Npu3HaBsar 8

KOHCONMAMPAHWA OTYET 38 4OXO4UTE 33 ChOTBETHWA NEPUOA,

MNocnensaulmte pasxogM, KOWTO Bb3HWKBAT Bb8 BPB3Ka C ApYruTe HEemaTepuanHu akTWMeW cied
MbPBOH34ANHOTO UM MPU3HIBAHE, C& NPU3HABAT B KOHCONMAMDAHMA OTYET 33 A0XoaMTe B nepuoaa Ha
TAXHOTO Bb3HWKEaHe, OCBEH aKo 013rodapeHWe Ka TAX BKTUBET MOME [a reHepupa noseye oT
MbPBOHAYaNHO NpeABuAeHNUTe BbAGLIM MKOHOMUYECKK NOM3M W TE3W PA3XOAM MOraT HafewaHo na 6vaat
OUBHEHM M OTHECEHW KbM 3KTWBA. AKO Te3W YCAOBMA Ca M3NbAHEHM, pasxoauTe ce A06asAT KbMm

cebecToliHocTTa Ha dKTUBa.

OcTaTbuHaTa CTOMHOCT M NOAG3HWAT JKMBOT Ha ARYrnTe HemaTepuanHW axkTUBM Ce npeueHasaT oT
pbKOBOACTBOTO Ha I'pynaTa KbM BCAKZ OTYETHa AaTa.

WN36paHWAT Npar Ha CbLLECTAeHOCT 33 AMCTI, MBLWHW, CEOPBKEHNMA 1 0BopYaABaHE Ha lpynata e 8 pasmep
Ha 700.00 ns.

Amopmaau,mma Ce M34UC/IABA, KaTO Ce M3N0A3Ba AUHENHUAT METOA BbpXy OUEHEHWs noneseH CPOK Ha
FCAHOCT Ha oTAeNHUTe aKTWBW, KaKTo cneasa:;

B Crpagu 25 roaunHu

B MawuHu 3,3 roauHu

B  AsTomoBunu 4 roguHm

CronaKcku uHBeHTap 6,67 rogunHm

B CropbweHus 10 roguHm

Komniotpu 2 roAuHN

B Opyru 6,67 rogukn (codtyep)

6. MMOTU, MaWuHM, CLopbKEHUA 1 obopyasare

MmotuTe, mMawwHuTe w CbOPbKEHMATa Ha [pynata ekntousat 3ewms, KomnioTbpHo o6opyasane,
TparcnopTHu cpeacTea. BanaHcosaTa um CTOMHOCT MOe A3 BbAe aHaNM3MpaHa, KaKTo cnensa:

Pa3xoau 3a
npuaobusaH
3emu  Crpaam u MawmHuW TpaHen, e Ha AkTuay Obuwo
KOHCT.  obopyasake Cp-Bak no
ApYri  CTON.Ha4YmH
‘000n8. ‘000 . ‘000 ns. ‘000 ns. ‘000 n8. ‘000 na.
BpytHa BanaHcosa croliHocT
Canao kem 1 aHyapu 2018
- 5873 503 111 956 7073 14 556
Hosonpuaobutu akrusy
W3nesnu ot ynotpeba
MpeoueHxa:
YBenn4eHmne
Canno xbm 30 KOHM 2018, 5873 503 i i 956 7073 14 556
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Wrmepkanuman MNponspmu fJusenonmbHm ALCKHY
Kouconudupan mexdunen unancos omyem xum 30 FOuu 2018 2.

AMOPTH3aUMA U 0Be3LeHKa

Canno kvm 1 aHyapu 2018 r. (159) (83) (827) (-) (1079)
AmMopTH3aumA {10) (1) (38) ) (49)
OTnucaHu amoptisauma
Canno kvm 30 HOHM 2018 1, (169) (94) (865) () (1128)
banaHcosa CToAHOCT Kbm 5873 334 17 131 7073 13428
30 t0OHu 2018 1.
Pasxoau 3a
npvaobusaH
3emu  Crpagm u MawmuHmn u TpaHcn, e Ha AKTUBM Obuio
KOHCT, obopyasaHe Cp-Ba X no
APYrd  CTON.HaYymH
‘000n8. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 a8, ‘000 Ae.
BpyTHa Banancosa croliHocT
Canao kvm 1 aHyapu 2017
) S 025 503 333 1264 7073 14 198
Hosonpraobutu aktuen 2 4 6
“3nesnu ot ynotpe6a (224) (273) (496)
MNpeoLeHKa:
Yeenuuenue 848 848
Canao kem 31 fevemspy 5873 503 111 996 7073 14556
2017r.
AMODTH3aELME 1 obezleHka
Canpo kbm 1 anyapu 2017 r. (140) (326) (984) (-} (1450
AmopTuzaluma (19) (4) (90) (-) (113)
Otnuvcanm aMCpPTU3aLMA 237 247 (-) 484
Cango kem 31 Hexkemspu
2017 1. (159) (93) (827) - (1079)
BanaHcosa cTor
sl 5873 344 18 169 7073 13477

31 fexemspu 2017 .

Bcwukn pasxoam 3a aMOpPTM3aLmMA 1 obesueHKa ca BK/OYEHM B KOHCONMAMPAHMA OTYeT 3a 40OX04AWMTE Ha
pex ,Pa3xoau 3a amopTusaums u obesueHKa Ha HeduHaHCoBM aKTvan”,

pynata He e 3a710%una MMOTH, MAWWHK, CHOPBIKEHMA KaTO 0Be3neyeHue NO CBOW 334 b/IKEHUA,

7. VIHBECTULMOHHM uMOTH

MocTpoeduTe u noaysunu yaoctoseperue 3a NON3BaHE UMOTU, KOUTO He ca NPOLA3AEHW WU CBOTBETHO
NIPEXBBPNEHU HA KAKMEeHTMW ca OTpaseHn 8 NP0 B YacTra AMHBECTULUMOHHM umoTr”, Teit KaTo ApyecTao-
Makika (MKNA) vma OrpaHv4eHune aa onepupa CaMOCTOATENIHO M3rpadeHuTe aKTMBK, 2 AOXOABLT, KOWUTO
MOMe A2 NONYYU e Ypes Bb3NaraHe Ha AerHocTTa no YNPaeneHue Ha TpeTu auua.

YCNYru U apyru pasxoau.
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Unmepranuman lNponspmu Jueenonmssm AfCHy
Kouconudupan mexdunen (punarcoa omyem kum 30 FOHu 2018 2.

Cnen mbpBOHaYaNHOTO MM NpU3HaBaHe WHBECTULMOHHMTE UMOTH, C& OTYMTAET KaTo Ce W3MNC/A3B3 MOLENbT
Ha cnpaseanueata cToMHocT. CbrAacHoO M3MCKeaHWATa Ha 3aKkoHa 3a ADYKECTBaTa CbC CNeuuanHa
MHBECTULMOHHS Uen, CbBETDT Ha ANPEKTOPUTE & BBINOKUA U3BLPWBIHETO Ha oueHka kbm 31.12.2017 r.
Ha BCUYKW NPUTEKABAHM OT rpynaTa MMOTH Ha HE33BUCMMMTE OLEHUTENN 006w 02" 00A.

B cneagawara Tabamua e 0TPa3EHO UIMEHEHMETO B Pa3smepa Ha MHBECTUUMOHHKUTE UMOTH Npe3 2017 u

2018 roguHa.

MHBECTULMOHKM

UMOTHK

‘000 ne.

bana+cosa croriHocT kom 1 AHyapu 2018 r. 26 699
Hosonoctonuam akTuew =
M3nesnu aktmeu (754)
HetHa 3ary6a oT npomana B cnpaBeanvea cTOMRHOCT Ha MHB.UMOTH -
banaHcosa cToiHOCT KM 30 KOHW 2018 . 25945
NHBECTUUMORHM

MMOTH

‘000 ns.

banaHcosa cToAHOCT KbM 1 AHyapu 2017 r, 35637
HosonocTsnuAKM akTren 263
WU3neanum aktuem (4694)
HeTHa saryba ot npomaHa s cnpasennusa crodinocT H3 UHB.MMOTH (4 507)
Banarcosa croiHocT kum 31 Lexemapn 2017 r. 26 699

8. HematepuanHu akTusm

HemarepuanHute akTuem Ha lpynata ca avnrotpaiym 3KTWBM, KOMTO BKAKOYBAT NPWUAO6UTM CODTYEPHU
NMUEH3M. banakcoBsaTa MM CTCMHOCT 33 TERYWWA OTHETEH NepUoa Mowe A2 Bbae NpeacTasexa no cnenHun
HauuH:

HematepuanHu akTuam MporpamHm Céuwpo
NPOAYKTH

‘000 ns. ‘000 ns.
OTm4eTHa cToMHOCT 66 66
Canpo kbm 30 OHU 2018 T 66 66
AMOPTH3aUWA 1 0be3leHKa
Cango kum 1 Anyapu 2018 r. (66) (66)
OrnucaHu akTHen = -
AMOPTU3aUMA - -
Canno kbm 30 KOHKM 2018 r. (66) (66)

Banzkcoea cToMHOCT KM
30 KOHu 2018+, - -

HemaTepuansu aktuan Mperpamuum Obuwo
NpPOAYKTH
‘000 ns. ‘000 na.
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Anmepxanuman lponbpmu QusenonmuHm ALQCHL
Koxconudupawn mexduren ghunancoe omuem xum 30 Onu 2018 2.

OT4yeTHa CToMHOCT 66 66
Canpo kem 31 Aexkemspu 2017 1. 66 66
AmopTuaauua 1 obesueHKa

Canpo kbm 1 sHyapw 2017 r. (63) (63)
OTnmcaxum akTuau

AMOpTHU3IaUMA (3) (3)
Canpo keMm 31 Oexkemepu 2017 r. (66) (66)

BanaHcoBa CTOWMHOCT KEM
31 fexemapu 2017 .

9.1 MaTepwanHu4 3anacu

MaTepwanHMTe 3anack, NPU3HaT1 B KOHCONWMAKWMPAHWA OTHET 33 CbMHaHCOBOTO CeCTOAHME, MmOraT A3 6b,an
dHaNMn3npaHu, KakTo cnenga:

30.06.2018 31.12.2017

‘000 ns. ‘000 ns.

Marepuanu 718 706
Croku 354 354
MaTtepuanHm 3anacu 1072 1060
30.06.2018 31.12.2017

‘000 ns. ‘000 ns.

[OpPUBO-CMa304HK 8 8
OcHoBHKM MaTepuanm 692 692
MaTtepuanu CHex Bap 10 5
Matepuanu Muuapus 8 1
OBWwo matepuanu: 718 706

OcHosHuTe Matepuann dopmupar CBABPMKEHNETO Ha NPOAYKTa Ha TPyAa MAW WrPasT OCHOBHA PONA 8
EKCNNoaTayMoHHaTa AeiHocT. TOBa Ca MaTepuanu ¢ HUCHK CPOK Ha W3NON3BaHE, KOWTO Ce BAarar
AMPEKTHO B CTOMHOCTTa Ha TypUCTUYECKATa yeayra. TOB2 Ca CNanHo Benvo, en.ypean, crosaemu BpemeHHu
/I€IN13, NepAeTa W 3aBecu 3a 06CNYMBAHWTE anapTameHTy, PE3EPBHU 4aCTW ,MEeTanHu KoHTelHepW 3a
OTN3ABUM, XUTUEHHW MATEDPUANK U ap.

30.06.2018 31.12.2017

‘000 ns. ‘000 ne.

CTokuW Ha cknaa-o63asexaare 227 227
OB, Cknaa-cTokK 126 122
Cynepmapker - 5
o4 1 3eneHyyx 1 -
OBWo cToKu: 354 354

Lpy*ecT8OTO NOAAPBIKKE BUCOKO HMBO H3 CTOKM Ha Cknagn,. Tosa e NpeAMMHO 3akyneHo ob3asesmaaHe —
mebenw, en. ypeau, caHuTapen dasrc. Cobwmrte cToKu ce peanusmpaT upes AMpexTHa npogaxba Ha
RAMEHTUTE Ha Apy:ecTBOTO. CTokuTe 8 Cynepmapker u BoynuHr Gap ca npeaummo XPAHUTENHM W ce
npoaasat 6e3 Aa 6bAE M3BLPWEHE KaKBATO U A3 e buna obpaborka.
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Wumepkanuman lponspmu fJueenonmusrm AQCHL
KoHconudupan mexduren (punancoe omyem kum 30 FOHY 2018 2,

Mpu M3NKCBAHETO Ha CTOKMTE Ce MPWNara COEAHONPETENreHWs MeTO4 — NPy Hero ce M34YMCNsBa CpesHo
NPETErNeHa UeHa Ha CTOKWTE U OTAGNHWTE OTYETHU rpymu.

8.2 HesasvpweHo cTpouTencTso

B cnensawiara Tabanua e npeacTaseHa MHPOPMaLAS OTHOCHO HE33BBbPLIEHOTO CTPOUTEACTBO NO 0BEKTH:

30.06.2018 31.12.2017

‘000 ns. ‘000 ns.

Obekr MapuHa Kerin 328 328
Obuwo 328 328
Kato Hes3aBbpweHO CTPOUTeNcTBO ce oTyuTaT EAMHCTBEHO pasxoau no npogawba — Bpokepcku

ROMWCWMOHHN 1 DEKNEMA 33 HEABMMKUMM UMOTH OT 0BeKT ~MapwvHa Keitn” 8 paamep Ha 328 xun. NB., KOWTO
We BvAaT NPU3HATM B MOMEHTA Ha NPU3HasaHe Ha Nprx0Aa (OKOH4aTENHO NPEXBLP/ASHE Ha COBCTBEHOCTTS
M/ y4peaABaHe Npaso Ha Non3saHe).

10. Toproacku v apyru BaemaHua

10.1 Texywm
30.06.2018 31.12.2017
‘000 ns, '000 ns.
MecTHu  uywaecTparrm drsnuecki nua 262 224
Mpaxa Boposey 2013 EQOA, 3066 3 068
MpepnocTaseHu agancy 1 5
Apyru 591 189
Toproeecku B3emanms 3920 3486
Pascpodenu pasxoau no A0roBop 3a obpaTter AU3MHr 226 4446
Apyru 942 818
Lpyri 83emanuma 1168 1264
TeKyLLW TEProscKM 1 APYr4 B3eMaKuMA 5088 4750

BsemanuATa oT xaveHTw NPEACTABNABAT HEWU3NNATEHW, OCTadanu ADNKNMU KbM [pynaTa BHOCKM no
NPEXBBPJEHN HELBUMUMU MMOTU OT KOMNAEKC OT MMAMUHWM CTpaan 33 CE30HHO NON3BaHe ~MapuHa
Kern”, KakTo 1 ABAKUMM Takeu MO NOAAPBLIKATE Ha TE3M MMOTU. BaNaHcoBaTa CTOMHOCT Ha THProBCKKUTE
B3@MaHWA ce c4WTa 33 pasymHa NnpubausmMTenHa OueHKa Ha cnpaBen/MBaTa MM CTORHOCT.

[pynata uma s3emanHus oT RIMEHTW, KOWTO Ca C TEKYLW, XapPaKTep W CPOK Ha M3UCKYEMOCT B pamkinTe Ha 180
00 360 AHK.

BCuuku ThprosckK B3emanus Ha fpynata ca nposepexu 3a MHAMKaUMKM 33 obesuenka. Mpynata Hama
OHAKBAHMA ABMKUMMUTE OT KAMEHTW CPEACTBA A3 He 6bAaT nAaTeHu CLrNACHO NPEABAPUTENHO CRAKYEHUTE
AOroBOPM. BCUHKM THPrOBCKM B3EMAHMA Ca OBEKT Ha KDEAMTEH pUCK.

10.2 HeTtekylwm apyrv 8aemanumn
30.06.2018 31.12.2017
Pascpoyenu Pa3X04W N0 A0rOBOP 33 0BpaTeH AU3UHT 446 447
446 447

PasxonuTe 33 Brvaewm neproau npes oT4eTHWA nepuos ca GOPMMPaHU BbB BPB3Ka CHC CKNKOYEH A0roBOR
32 obpated AwzwHr oT CTpaHa Ha [AdpyxecTsoTo ot 17 Aexemspu 2013 r. ¢ ,Bvarapus NusmHr” EAL
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Unmepranuman Mponepmu fueenonmuum AQCUL
KornconudupaH mexduHeH punarcos omyem kum 30 FOHu 2018 2.

PesyntatseT oT npoaambata ¢ 0BpaTeH AM3UHT @ GUHAHCOB AUauHr. B cvoTeeTcTEME C nap. 20 ot MCC 17
#JMBUHT" B HAYaNOTO Ha SIM3MHIOBMA CPOK Ha QUHAHCOBWMAT NUBMHF AdpyecTsotro npuaHasa obexkTa Ha
NM3MHIa KaToO aKTMB M NacuMs B OTveTa 32a ¢)VIHEHCOBO Ch CBCTOAHME C pa3mep, KOWTO @ paseH Ha
cnpageanueaTta CTOMHOCT Ha HaeTaTa COBCTBEHOCT B Ha4aNnoTo Ha NM3UMHIoBWA CPOK M1, 3KO € NO-HWCHK —
Ha HACTOALLATa CTOMHOCT Ha MUHUM3NHUATE IM3MHIOBM NNALLAKMSA, ONPEASAEHU B HZYANOTO Ha NM3MHIOBMA
ACroBop. [bpBOHAYANHWUTE NPEKM PA3XOAM, M3BLPIWEHM OT [lPYMECTBOTO — Takcu 33 Npoy4BaHe,
NbPBOHA4YaNHa TAKCa W T.H. Ce NPWbaBAT KbM CYMaTa, MPU3HATA KATO aKTMB. Pe3yATaTsT OT NpPoaambaTa ¢
05paTeH NM3UKT e GMHAHCOB NM3KHT, CheaoBaTenHo PEANV3NPEHWUAT NPU CALNKATa PVHAHCOB Pe3yNTaT He e
OKOHYaTeneH. Tow HE € NPW3HaT 38 Nepuvoaa Ha CKAKIYBaHEe Ha caoenkarta B8 ne4anburte uau 8 BEFVSMTE Ha
ABETE CTpaHKW NO Ta3wu caenka, 3a 4Aa Ce Cna3uv M3NCKBaHeTo 33 BAPHO M YEeCTHO npeacrTasAHe.

Pasnikata mexay nosy4eHUTe npuxoau ot npoaawba u GanaHcosaTa cTOMHOCT Ha NPOA3AEHMA aKTUB e
OTpUuaTeNHa BEAWMYUHE (T.e. BanaHcoeaTa CTOMHOCT @ No-ronsmMa no pasmep OT NOCTUrHaTaTa NpoAaHa
UeHa 1 nony4eHkTe nocrTbnnerwns or npopaskbata), B pesynTaT Ha KoeTo ce peanwsupa 3aryba. Ta e
Pa3CposeHa U Lie Ce amOPTWU31Pa Npes CPOKAa HA NIM3KHIOBWA A0roaop. B A0roBCcpa 33 06paTteH AU3UWHS,
JVMHTepkanutan Mponbpty AMsenonmbHT” AOCUL, peanusupa saryba — paznukarta mexay banadcosaTta
CTOMHOCT Ha aKTWUBA W /IM3MHIOBATA UEeHa € Ha CTOMHOCT oT 4 274 xun. n8. To3KW pasxon cvrnacHo MCC 17 He

€ OKOHYaTeneH 1 e pa3cpoyeH 3a CPOKa Ha NM3MHIOBKMA A0r08eD.

11. Napw 1 napuyHu exksuBanerTH

J'Iapm'e M NAPUHHNTE EKBUBANEHTW BKAKYBAT CnefHUTE enemeHTr:

30.06.2018 31.12.2017
‘000 na. ‘000 ns.
MapnyHn cpeacTsa B GaHKkU U B bpot 8:
-8 6pok 63 139
- B BescpoyHm aenosutu 24 5
-BnoKMpaHK napuuHu cpeacTea - 28
MapW ¥ NapuyHK exBMBaNEHTM 87 172
12, [awbyHu s3emaHma
30.06.2018 31.12,2017
‘000 ns. ‘000 ne.
ABaHCOBM BHOCKM 3KMO - B
AAC 33 Bw3cTaHoBABaHE = 10
OBLLO: s 10
13. Cobcrsen Kanutan
131 OcHoseH/ AKUMOHepeH kanuTan
PErvCTPUDAHKAT KanuTan Ha Mpynata ce cbetou oT 6011 476 Ha BpO0it COUKHOBEHU aKUMM € HOMMHA/HS

CTOWHOCT B pasmep Ha 1 fes 3a aKuua Ha Bpoi. Bcuukm asnose
AWBUABHT 1 NUKBMABUMOHEH [8N M  npeacTasnasar eanH

3KUMOHEPUTE/CHAPYHHUUMUTE Ha MpynaTa.

/aHL!,lAH Ca € nNpaso Ha nony4asaHe Ha

rnac  or obwoTto cubpaHue Ha

30.06.2018 31122017
‘000 ns. ‘000 ns.
Bpol U3faAEHM M HANBAHO NNaTeHM 3KUmm:
B HayanoTo Ha rognKaTa 6011476 6011476
EmucKa Ha akumm
OB 6poii akuMu, oTopUampany km 30 1oHu 6011476 6011476
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KoHconudupau mexouHeH ghunarcoe omyem kum 30 FOnu 2018 2,

13.2 MNpemueH peseps

CernacHo TeopuATa Ha BusHeC oUeHABAHETO, B Hal-0bW, NNaH WHAWKALMKMTE 33 Cnpaees/vBE na3apHa
CTOMHOCT Ha A34€H MMOT MOraT Aa Ce NONYYaT, Bb3NPUEMAliKK TPV OCHOBHM NOAXOAR: noaxoAa Ha nasapa;

NOAXO0A4 Ha AOXOA M NOAX0A Ha pa3xoauTe.

Moy M3MON3BaHE Ha Pa3XOAHUA U Na33PHUA NOAXOA, OBEKTUTE Ce PA3rNEMAAT CTATMYHO, TOECT TakmBa,
KaKBUTO Ca KbM MOMEHTA Ha OUeHKaTa. Mpu NoAXoAa Ha LOX0Ad ONPeAENeHaTa CTOMHOCT Ha OLeHABAHWS
CyOeKT OT4MTa U MepCreKTMBaTa B HErOBOTO PA3BUTHE - HErOBATA AOXOA0HOCHOCT.

CvobpasnBalikn Ce C UENTa Ha OUEHKUTE OUEHWUTENCKUAT ekun e npWen Kato HaW-noaxoasl, 3a
ONpeaensHe Ha NasapHata CTOUHOCT obekTa MeToaa Ha CpaBHUTENHETa CTOMHOCT (NasapeH Noaxoa).
LleHata Ha MMOTa B TO3M CAYHal NPUHLMMHO ce cpopmupa Ha Basza Ha NPOY4BAHWATa 33 DEaNM3MPaHn Ha
c8000AHMA Na3ap CABNKM C NOAOBHU HEOBUMKAMM UMOTH. MeToAbT Ha CpaBHUTENHATa CTOMHOCT TbPCK
npeanonaraemara NasapHa UeHa Ha UMOTK, BAU3KM NO KaYECTBO Ha OLEHABAHMS.

[pv onpeaensHe Ha Na3apHaTa CTOMHOCT Ha UMOTa € M3NON3BaH3 MHPOPMALMR 33 TPM NOA0DHU UMOTa C
X3PAKTEPUCTUKK BANIKU A0 OLEHABAHMS, HaMWUPaLLM Ce B ChLUMRA PAIOH, 323 KOWUTO Ca PeaNU3MpaHu CaeNKu
8 NocnenHuTe WeCT Meceua Ha npeaxoaHaTa roauka. MpoaasHUTE LeHK Ha TRWTE CPaBHABAHM MMOTa Ca
NPMBEABHWM B €4HAKBOCT CNPAMO X3PaKTEPUCTUKUTE Ha OUeHABaHWA WMOT, KaTo Ce KOPUrMpar c
KOEPUUMEHT 33 N/IOLL, OTYMTaLL PasfNYnATa UM,
MpW N3rOTBAHETO Ha OLEHKATa € M3N0N3BAHO cneaHoTo:

0 WHdopmaums, nonyyeHa npw ornena Ha obekra;

O WMHbopmauma n aokymeHTw, Kacael nNpasHmaA CTaTyC Ha 0BeKTa;

C WHdopmaumoHHu BroneTuHM, UeHoBM AMCTM u CNPaBoYHMUM OT OPUUMANHW M3A3HMA Ha

MPPE, Boirapcka cTpoutenta Kamapa u ap.;
O WHdopmaums oT coBCTseH onuT Ha oueHuTeNs.

C peweHnue Ha C[] oueHKaTa Ha aKTMBWTE Ha APYXECTBOTO MaiiKa Ce Bb3Nara Ha He3aBrcKUM OUESHWUTeN —
#0061 02" 00A.

30.06.2018 31.12.2017

‘000 ns. ‘000 ns.

Mpemuiirm pesepsm oT emuTHpaHe 7 651 7 651

Apyru pezepsu 1 1

Pe3eps 0T NOCNeABALLM OLEHKU Ha KTUEM 5963 5963

O6wWwo pesepan 13615 13615

14, 3aemu
33emuTe BKNIOYBAT CAeaHMTe $UHAHCOBK NacvBu:
Texryuim HeTerywim

2018 2017 2018 2017

‘000 ne. ‘000 ns. ‘000 ns. ‘000 ns.

BaHKoBM 33eMM 685 386 16 095 16 095

OBnuraumoHHy 3aemu 4407 4407 - 5

OUHEHCOB NM3UHT 309 366 1511 1570

O6wo saemu 5401 5159 17 606 17 665
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KoHnconudupan mexGunen purarcos omyem kuM 30 FOHu 2018 e,

14.1 PUHAHCOB IM3WHT KaTO NU3MHIONOAYHaTEN

fpynata e npugobuna no AOroBOPU 33 GMHAHCOB AM3MHT 38MM W Crpaav B NPOUEC Ha w3rpaxaade.
HerHata BanaHcosa cToMHOCT Ha akTveWTe, NpraobunTv no L0rOBOPK 33 GUHBHCOB AM3WHI, Bb3/M3a Ha 9
953 xvn. nB. AKTUBWTE Ce BKAtOMERW B rpynuTe ,3ems” +AKTUBK B Npouec Ha u3rpasgaqe” ot ,MmoTw,

MaWMHK U CLOPBIHEHUA"

fpynata Mma CkNKH4eHu ARa Bpos A0roBopU 33 dUHAHCOB AM3MHT ¢ ,Bbarapua NuzmHr” EAL or 17
Aexemspun 2013 r. u ¢ ,BEU Npogprekt” AL ot 30 nexemspu 2011 r. 3aabnKeHWATa 3a GUHAHCOB IU3UHT Ca
obesneyern OT CbOTBETHWTE aKTWBM, NPUAOBUTH NP YCNOBUATA H2 QUHEHCOB NUIMHT.

Ha 17 nekemspu 2013 r. dupmaTa-Manika e cKAYMAE A0roBOP 38 PUHEHCOB JIM3UHT Ha HELBUKUMMU UMOTH
C .Benrapua Nlnsunr” EAL ¢ n13nHros oBeKT: UHBECTULMOHEH npoexT ,lpang Boposeu”, cobcraeHocT Ha
~VHTepkanutan Mponsptu [usenonmsHT” AACKLL. MbpBoHaYanHo NMamMHrosaTa LueHa cnegsawe gz 6vae
M3NN3TEHA B CPOK 2 rOAMHM OT NPeAasaHe Ha BA3AEHWETO BLPXY AU3NHIOBITE o6ekTy, OT KouTO 6 Meceua
PaTUCEH NepuoA, 4pes 24 NU3UHIOBK BHOCKK, Ab/MKMMMA Ha 20 YUCNO Ha Mecela, 33 KOWTO BHOCKaTa e
AbKUME, NPU PUKCUPaHA roaniHa AvxBa oT 9 %. Mo B33UMHO CNOpasymeHue mexay cTpaHute ot 2014 1.
CPOK®T 33 NOracABaHe Ha /IM3UHIOBUTE BHOCKM Belue yab/meH 00 20.12.2019 r., 8 pe3yaTaT Ha KoeTo
NVi3KHrosata ueHa belwe npomeHeHa Ha 3 183 968.45 espo 6e3 A/C. B kpaa Ha 2016 . MEHAY CTparuTe
bewe noanucaHo HOBO crnopasymeHue, CbrNACHO KOeTo CPOK®T 32 MOracsiBaHe Ha /IU3UHIOBUTE BHOCKM
bewe yavawken ao 20.12.2021 r., 3 IM3UHrOBaTa LeHa cxoTeeTHo belwe npomereHa Ha 3 411 746 espo 6e3
O0C Mo cunata Ha Tozm Aorosop Ha 17 pexemspw 2013 1. ,MHTepKanuTan MponbpT AusenonmuHT”
ALCWU e npexsvpavno no HOTapuaneH pea npasoTo Ha COBCTBEHOCT BLPXy MNO3EMASHUA C
noeHTuouMKaTop 65231.918.189, Haxoaaw ce rp. Camoros, obumHa Camokos, Coduiicka obnact, w
OCTpOEHaTa B TO3M MMOT Crpada, NPeACTaBNABALLA XOTeNcKy 2NapPTamMEHTEH KOMMEKC C 0bCay#BeaLLu
obeKT1 ¢ naeHTudUKkaTop 65231.918.183.2, Ha Au3uHroaaTens ~bbArapua Nusunr” EAL. B pesyarar Ha
TOBa W Npw ycnosuATa Ha 06paTeH Au3uHT ,MHTepKanuTan Mponbptu AusenonmbHr” AACKL nony4u ot
NM3NHIOAATENA BNIAEHNETO BBPXY MMOTITE, NpEaMET Ha [oroBopa 32 pUHAHCOB NUBUHT

14.2 BakKkosu 3aemu

B cneppawgara tabnmua ca OTPa3eHu 33ABNKEHMATA 33 NaBHULM Ha NONYHEHUTE KPRAUTU OT PUHEHCOBK
MHCTATYUMK C pasnpefeneHue Ha 3aabAMeH1eTo Kom 30 KOHum 2018 r. B 3aBUCMMOCT OT nagexa:

Vime Ha KpeawTopa KpaTtkocpoyHo AvarocpoyHo Manex
3zabvnmerue, EUR 3aavnxkeHue, EUR

DoYbPC KenmTouA 8229046 31.12.2027

Tekcnm Bank AL 25 000.00 - 20.12.2018

Ha 18.08.2017 r. “MHTepkanutan MponvpTu AusenonmbHT” AACKL, Bewe ysegomeno oT “MapuHa Kelin
Nponbptuc 00A, ve cwbraacHo CknodeH [florosop 3a NPEXBLPAAHE Ha B3emaHwa, “MapuHa Keiin
Mponvptuc” 004 ¢ EMK 204372411 e NpexsLpauno Ha “®iovwpc Kenutwvn” Afl, ¢ EWK 201624613
B3EM3HUATA NO rNABHULM MO AOrOBOPUTE 33 MHBECTWLMOHEH KPeaUT, cKntodern ¢ “Bamka MMupeoc
Bvarapus” ALl 33 uHBecuUMOrEH kpegar Ne736/2008 or 07.07.2008 r. u LoroBop 32 UHBECTULVOHEH
KpeawT Ne 327/2009 or 14.12.2009 r. O6Lwara cTolHOCT Ha MPEX8LPNEHUTE B3IEMAHWA NO MN3BHUUM €
8 229 045.97 espo.

B cnegpawara Tabauua ca OTPa3eH1 OCHOBHUTE AETalNM Ha NOA3BaHMTE OT APYXECTBGTO KpeawTi kem 30
FOHU 2018 r.:

Vime Ha kpeauTopa NvxeeH npoueHT Maaew BanyTa, 8 KoaTo ce
M3BbpWBaT
NAaWwaHuATa
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@ioqbpc Kenutbn 3.8% 30.01.2027 Espo
Texcum BaHk A BNMN s espo+1.25% 20.12.2018 Espo
14.3 O6nvraumorHM 3aemu

Mpes 2007 rogvHa [pyxecTBOTO € EeMWUTUPaN0 EeMUCHA obnuraumu, obesneyeHa camo CbC
3aCTpaxoBaTeNHa Noanua 3a PMHEHCOB PUCK, M3A3AEeHE OT +EBPO MHC” ALl. MemopaHaymMbT 32
MN1aCMpaHe Ha eMUCUATa NPeABUKAALE CPeACTBaTa Aa Ce M3NO3BAT NPUOPUTETHO 33 3aKkynysaHe
Ha nosemneHn wumotv B8 CoduA. Emucusta bewe usnsgeHa Ha 14 asryct 2007 roawHa.
MbpBOHaYaNHMAT CPOK Bele 3 roavHu. PasmepnsT Ha emucuaTa 6ewe 5 MUAMOHE espo (9 779
Xw/. neea). FnaBHWLaTa cheaBallue Aa ce Moracu 8 Kpad Ha Nepuosa, a TMXB1Te 4a Ce M3nnawaT Ha
6 meceua. KynoHbT N0 eMUCKHATa nbpeoHavyanHo bewe 9%, a nagexvr — 14 asryct 2010 roamHa.

Obuio cvbpaHue Ha o6auraumoHepuTe ot 6 asryct 2010 roamHa

Ha 6 asryct 2010 roauHa, Ha NpoReaeHoTO 06wWwo cvbpaHue Ha obnuraymoHepuTe 0T eMucuaTa
KopnopatueHu  obauvraumm  Ha  ,MHTepkanuTtan Mpombptv  AusenonmuHt”  AACKL,
obnuraumoHepuTe pelwuxa CNeaHoTo:

Hasat cvrnacue 3a npecTpykTypupaHe Ha 33[ib/KEHUATE NO EMKcUATa KopnopaTBHM obauraumm
¢ ISIN koa BG2100019079, upes NPEAOroBapaHe Ha YacT OT YCNOBWATA N0 EMUCHATE, KaKTo
cnensa:

1. YavnwasaHe cpoka Ha emucuara ¢ 36 meceua (cyurano or 14.08.2010 1. — ao 14.08.2013 Tl
2. JluxsaTta No 0BAMIaUMOHHMA 33eM Ce UIMEHA Ha 9.5 % Ha roauwHa 6asa, NNaTMMa Ha BCEKM
TPW Meceua;
3. ,WHTepkanutan MNponspTw AnsenonmbHt” AACULL ce 3aabnkasa A2 y4pegu cnegHuTte
obe3neyerns no oBAUrauMoOHHKaTA eMUCHAa:
3.1. Obesneyerune no un. 1003, an. 1 or 33MLK: 3actpaxoska ot ~EBPO WHC" ALl, nokpusawa
PWUCKa OT HennalaHe 0T EMUTEHTa Ha AUXBU WM FNaBHYLA 33 HOBUA CPOK Ha EMUWCMATA.

3.2. lonbnHutenHo obesneyeHue: Y4ypeasBaHe Ha BTOPa Mo pes unoTeKa BbPXy 7 835,99 kB. M.
THProBCKM NAOLWM B K.K. MapwHa Keiin, rp. Axenoit (onucanu 8 NPUNOMKEHME KBM NMUCMEHMTE
maTtepwanu), 8 NoN3a Ha AOBEPEHUKA Ha obnuraumorepmte T6 ,MHBECTGaHK" AlLl B CPDOK He
M0-KBCHO OT e4nH Mecel cneq 4aTaTa Ha NPOBEKAaHE Ha TOB3 obuwo cvbpaHue.

ApyKecTsoTo uma npaso aa noracw NPEACPOYHO UANnaTa 1au 4acT OT OCTasallata rnasHuua no
obauraummre. MoracABaHeTo Moxe A3 Cé M3BBPLIM CamMo Ha AaTa Ha IMXBEHO NnaljaHe u cnen
OTNPaBAHe Ha eAHOMECeYHO Npeaus3secTue Ao obnuraymoHepute. MuHUManHaTa CYyMa, KoATo
APYHECTBOTO MOME O3 NOracu YacTuyHo u npeacpo4Ho e 250 000 espo wau 5% ot
MbPBOHAYaNHNA pasmep Ha eMUCKUATa.

B usnvareHue Ha 3aabsKeHATa Bb8 BP®B3Ka C NpeaocroBapaHe Ha yCAOBMATa NO 06UrauMoHHMUA
33em ¥ 32 obesneyeHne Ha B3EMaHMATZ Ha obnurauMoHepute Bewe & nonsza Ha baHxata —
AOBEPEHMK N0 emucKaTa o6auraumm Tb ,MuBecTBank” ALl Bewe yupepeHa BTopa no peg
AOTOBOPHa 1NoTeKa BLPXY 24 (AB3LECET W YeTUPM) CaMOCTOATEeNHM TbProBckl obekTa ¢ obuia
3acTpoeHa nnouw, ot 7 835,99 k8. M, coBcTseHOCT Ha [ py»KecTBOTO, Pa3nNoNOMKEeHU B KOMNAEKE
MapuHa Keiin, rp. Axenoi, ObwuHa Momopwue, obnact byprac. [loroBopsT 33 unotexa Bewe
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CKNKOYeH No cunaTa Ha HoTapuaneH akT 3@ yypeasBaHe Ha AOroBopHa unoteka ot 01.09.2010 r.,
Ne 158, Tom IV, per. N2 3289, neno Ne 732/2010 Ha HoTapuyc lepraHa HeauHa.

B onbaHeHKe, BbB BPb3Ka CHC CKNIOYBAHETO Ha 3aCTpaxoska ¢ ,EBpo MHC” Afl, nokpuealya pUCKa
OT HennallaHe OT CTPaHa Ha [lpy’ecTBOTO Ha IMXBM UAU TNaBHULA 33 HOBMA CPOK Ha eMUCUATA, U
¢ uen obe3nedyasaHe Ha B3emaHeTo Ha ,EBpo WHC” Afl Kbm ,MHTepkanuTas MponbpTy
AusenonmbHT” ALCUL, 8 pasmep Ha 84 000 espo, npeacTasnABalyM 4YacT OT CTOMHOCTTa Ha
Ab/MKUMATa MO 3aCTpaxcsaTenHara noaunua npemua s pasmep Ha 104 000 espo, & nonsa Ha , Espo
WHc" Al Bewe yypeaeHa nbpsa no pen AOroOBOPHa MNOTEKa BbPXY 2 CaMOCTORTe/IHM 0DeKTa, C
obuwa 3acTpoeHa naouw, ot 108,65 k8. M, coBCcTBEHOCT Ha ApyKecTeoTO, Pa3NON0KEHU B KOMMNEKC
MapuHa Kenn, rp. Axenol, O6wuHa Momopue, obnact byprac. [orosopbT 3a unoTexa Bewe
CRNIOHEH MO CnaTta Ha HoTapuaneH akT 3a y4pensBaHe Ha [0roBopHa unoTexa ot 09.08.2010 Foy
No 81, Tom IV, per. Ne 2884, neno Ne 656/2010 Ha HoTapuyc lepraHa HeguHa.

Obuwio cvbparue Ha 0BAuraunoHepuTe ot 6 pespyapm 2013 roavHa

Ha nposeneHoto Ha 06.02.2013 r. 06Wo cvbpaHue Ha obnuraumoHepuTe Ha ,MHTepkanuTan
Mponbpt AusenonmubHt” AACKHL Bewe MPMETO NpeanoKeHue 3a nNPecTpyKTypupaHe Ha
0bnuraunMoHHMs 3aem Ha [lpysKecTeoTo.

[lagaHe Ha cvrnacue 3a pascpoysaHe u NPECTPYKTYPUPaHe Ha 3aab/KeHuATa no emucus ¢ |SIN

ko4 BG2100019079, ypes MPEAOroBapsaHe Ha 4acT OT YCNOBMATA KaKTO Cesga:

1. YavnwasaHe cpoka Ha emucuaTa ¢ 60 meceua (cynTaHo ot 14.08.2013 go 14.08.2018 roa.);

2. JINXBEHW NNBLWLAHUA B YABMKEHUS CPOK

2.1. NUXBEHUAT NpoueHT no obAuraunoHHUA 3aem cnep 14.02.2013 r., ce Hamanasa Ha 7.25%
Ha roavwHa 6asa, NnaTMMa Ha BCEKU Tpw MECela Ha AaTUTe, NOCOYEHU B MPU/IOKEHE B
nokaHata Tabnuua;

2.2, NUXBEHWUTE NNALAHMA, AbIKUMM cnen 14.02.2013 r. 4o nagsexa ca u3yncnenn Ha 6a3ara
Ha HamafiABal MXBEH MPOLEHT NPY CTbNKa Ha HamaneHue 0.25%. KOHKpeTHUST pasmep
Ha JINXBEHUTE NNAWaHMA, KaKTO U YCNOBMATA 32 NnpKnarade cTonKata 3a HamanAsaHe Ha
NNXBEHWMA NPOLEHT, Ca NOCOYEHM B NOKaHaTa U npunoxeHata Tabnuua;

3. EMWTEHT®LT 3anassa npasoto cu Aa Morack NPeacpoYHO UAMATa MAKM YacT OT OCTaBauwlaTa
rNasHiUa No 0BAMraUMOHHMA 33em. MOracABaHeTo MosKe A3 Ce M3BLPWM Camo Ha AaTta Ha
NIMXBEHO NnawaHe. MuHUmanHata cyma, KoATo Moske Aa Cé Noracu YacTUYHO U NPeACPOYHO, e
B P@3MED Ha NOHe efHa raBHUYHA BHOCKA, ABAKMMA 33 CHOTBETHUS nepuoa;

4. OBesneyeHna No emucmaTa — oceeH 3acTpaxoska o1 ,Espo MHc” ALl v 8TOpa no pen wnoTeka,
EmMUTeHTST ce 3ambikasa aa MPEAOCTaBN HOBU AONBAHUTENHN OBE3neYeHUs KaTo: noanuuwe
A063BbK KbM 3acTpaxosaTesnHaTa nonuua c ,Eespo MHc" ALl, KakTo v aa y4peau nbpsa no pes
MNOTEKA BbPXY NOCOYEH B NOKaHaTa cO6CTBEH UMOT;

5. [pyrvi ycnosus v CbOTHOWEHMS:

5.1. CvoTHoweHKMe MexAy COBCTBEH KanuTan u obesneyen AbAr: [IpyecTsoTo ce 3a4bKasa
fia NOAABLDKA CHOTHOWEHUE Memay COBCTBeH KanuTan u obesneyeH AbAr, M3YMUCAEHO
KaTo COBCTBEHUAT KanuTan cnopes banaHca Ha ApyecTBoTo ce Pa3genu cue Cymarta Ha
BCWYKM OBe3neveHu 3aavmKeHun, 8 pasmep Ha He no—-manko ot 0.10 (Hyna yano u aecer)
A0 NMBAHOTO NnoracaBaHe Ha oﬁnmrauwmre no HacToALLaTa emurcKma.

5.2, MaKCUManHoO CbhbOTHOWEeHUE Ha Macven (3apbnmeHus) Kbm AKTUBU MO cyeToBOAEH
banaHc: [pyxecTsoTo e 334B/KEHO Aa NOAABPME MAKCMMAENHO CbOTHOWEHMe Ha MNacuan
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KbM AKTMBWM no cyetoBogeH BanaHc B pasmep Ha He noseye oT 0.95 (Hyna usno wu
AEBETAECET 1 NeT) 40 NB/HOTO NOracABEHE Ha 0BAUraLMUTE No HacTOALLaTa EMUCHA,

Ha nposeaeHo 3acegaHue Ha CbBeTa Ha AvpekTopute Ha b®b-Codua AL no Mpotokon Ne
8/11.02.2013 r., bewe B3eTo peleHve 33 NPOMAHE NapameTpuTe Ha emucuATa obauraumm Ha
ApywecTsoTo, AonycHaTta To Thbprosus Ha CermenT 33 obanraunu Ha 6PE-Codua ALl NMpomeHwnTe
Baxa oTpaseHm Ha BPB-Codua AL cumTaHo oT 13.02.2013 r.

C y4penssaHeTo Ha AOrosopHaTa unotexka ,WHTepkanutan Mponbpti AueenonmbHT” AOCKL,
M3NBNHU 33b/KEHNETO CY Aa NPeaocTasu A0NbAHMTENHO obe3neyeHue BbPXY Henoracesarta
KbM [laTaTa Ha CbOPEHWMETO 4YacT OT OBAUraLMOHHWA 33em B pa3mep Ha 3 500 000 espo (Tpw
MUNUOHE 1 NETCTOTUH XMAAAN €BPO), BEAHO C ABMKUMUTE NUXBU.

Obwo cxbpaHme Ha obauraumMoHepuer ot 11 despyapu 2015 roguHa

Ha 11.02.2015 r. 6ewe nposegeHo 06wo cvbpaHne Ha obnuraumoHepute Ha emwucus
KopnopaTtneHu obaurauumum c ISIN kog BG2100019079, uspagera ot WKMA. Ha ocHosaHue yn. 214,
an. 1 ot T3 Obwoto cvbpaxue Ha obnuraumoHepute Bewe cBUKaHO OT NpeacTasuTens Ha
obnuraumorHepute Toproscka HaHKa +HBECTBAHK” Afl.

Bewe naaeHo cvrnacue 3a PA3Cpo4BaHe M NPeCTPYKTYpPMpaHe Ha 3a4b/KEeHWATa no eMUCUAT]
kopnopaTueHk 06auraumn c ISIN kop BG2100019079, upes NPEA0rosapaHe Ha 4acT OT YCAOBMATA
no EMMCI/IHTa, KaKTo chegga:

1. YawmxasaHe cpoka Ha emucuaTa ¢ 24 meceua (cymTaHo ot 14.08.2018 r. — 40 14.08.2020
r.);

2. CxemarTa 3a noracasaHe Ha 0BNUraLMOHHMA 3aem 1 uxBaTa Ce U3MEHAT, KaKTo cneasga:

FnaBku,aTa Ceé n3nnawa Ha CheaHUTe BHOCKM:

2015, 2016 . 2017r. 2018r. 2019, 2020r.

Aata/cyma (espo) | aata/cyma (eBpo) | aata/cyma (espo) Aata/cyma (eepo) | pata/cyma (eBpo) | AaTa/cyma (espo)

14.02./ 62 500

14.02./62 500

14.02./ 125 000

14.02. /125 000

14.02./ 187 500

14.02./ 250 000

14.05./ 62 500

14.05./62 500

14.05./ 125 000

14.05./125 000

14.05./ 187 500

14.05./ 250 000

14.08./ 62 500

14.08./ 62 500

14.08./ 125 000

14.08./ 125 000

14.08./ 187 500

14.08./ 250 000

14.11./62 500

14.11./62 500

14.11./ 125 000

14.11./125 000

14.11./ 187 500

3. JUxBeHWTe NnawaHua ce gwnmar Npu CeaHUTe yenosus:

3.1. YroBopeHuaT nuxseH NPOUEHT No 0BNUraLMOHHUA 33eM ce HamansBsa Ha 6 %

Ba3z, cymTaHo oT 14.02.2015 .

3.4

3ana3ea ce Bb3IMOMHOCTTA 33 npWaarase Ha CTbNKa H
no 06AUraUMOHHUR 33em 8 pasmep Ha 0,25 %
NPOLIEHTa), CaMO NpY yCiI0BUe Ye e Hanuue nnawa

MN1AWAHWA, A0 AOCTUrEHE Ha NUXBEH MPOUEHT 8 pasmep Ha 5 %

TNaBHUYHUTE U NUXBEHWUTE NNalaHwA ce CYMTaT 3a NnaTeHn B Cpo
CyMa, Ab/MKMMa 33 NpeaxOAHUA TpUumeceyeH nepuon,
Ha ,leHTpaneH Aenosutap”

MO-KBCHO OT ABa pabOoTHU AHM NPEAK CHLOTBETHMA nagex.

a HaManeHune Ha NNXBEHUA NPOLEHT
(Hyna uano u ABafdeceT W neT CToTHu
He B CPOK Ha NMXBEHUTE K rNasHUYHKUTE
Ha roavwHa Hasa.
K B cnyyalt, ye obuwara
€ HapegeHa no 63HKOBaTa CMETKa
AL, obcnyxBalua nnawaKuaTa no 0BNUrauMOHHUA 23aem, He
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3.3. lnxBaTta No 0BAUTaLMOHHUA 33eM e NNaTUMa Ha BCeKU TPW MECeUa Ha A4aTHTe, NOCOYEHN B
Tabnuuata no-nony:

[aTa Ha nuxeeHo BEpoit AHK B AuxseH Bpoi axu JIMXBEH NPOLEHT- C\/_Mﬁ Ha ABAKUMA
nnalaqe nepuog, nuxea (espo)
14.02.2015 92 365 7,00% 52832
14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38990
14.02.2016 92 366 5,25% 36 291
14.05.2016 90 366 5,00% 33043
14.08.2016 92 366 5,00% 32:992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31507
14.05.2017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28 356
14.11.2017 92 365 5,00% 26781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 365 5,00% 22 860
14.08.2018 92 365 5,00% 22 055
14.11.2018 92 365 5,00% 20479
14.02.2019 92 365 5,00% 18 504
14.05.2019 89 365 5,00% 16 002
14.08.2019 92 365 5,00% 14178
14.11.2019 92 365 5,00% 11815
14.02.2020 92 366 5,00% 9426
14.05.2020 S0 366 5,00% 5 148
L 14.08.2020 92 366 5,00% 3142

1. Ako B cpok oT 3 (Tpu) aHu NPeAn n3Th4aHe Ha 30-AHEBHUA CPOK OT Nadexa Ha KOeTo u hae
AB/DKAMO TNABHUYHO U/MNn NUXBEHO NANallaHe EMUTEHTLT He npeacTasy Ha [oBepeHuka Ha
06AvrauMoHepuTe HaanemeH AOKYMEHT, Y& CbOTBETHOTO NAaWaHe e NoNYYeHo No HaHKoBaTa
CMeTKa Ha ,LleHTpaneH nenosutap” Al, obcnysBala naawaKuaTa no 0bnuraynoHHns 3aem,
TO TOBa ce npuema 3a Cayyal Ha HeUsMbAHEeHVe no EMUCHATE obBAuraumu, Kato
~MHBECTEAHK” Al moxe na YNPaXHW npasata cv Ha A0BEPEHMK Ha obnuraumoHepuTe,
CbINACHO CKAKOYEHUA QOrOBOP C EMUTEHTE U NPUNOKUMKUTE 3aKOHOBK pasnopensu.

2. OBavraumoHepuTe ce CbriacasaT, uYe BCAKO NN3W3AHE CbrNacHO YCNOBWATE Ha eMUCUATa,
HanpaBeHo B CPOKa NoO T. 3 wWe ce cumTa 33 nNalaHe No eMUCHMATE M HAMA N3 € OCHOBaHUe 33
KaKBUTO U a3 e HebnaronpuATHW nocneavum 3a EMuTeHTs. MnauwaHe, KoeTo Aa OTroBapa Ha
YC/IOBUATa Ha NPeAXOAHOTO M3peyeHue, MoKe 43 Bbse HanpaseHo KakTo OT EMuTeHTa, Taka u
OT KOETO W fa e TPEeTO Nvue.
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3. BcuukK ocTaHanum ycnosus Ha usnagexara ot ,MHTEPKANUTAN MPOMNBPTV AMBENONMBHT”
AOCWUL, obnuraumoHHa emMucKa, C UIKAYEeHME Ha M3PWYHO MocCoYeHMTe No-rope, 0cTasaT B
CMNa 1 3anassaT [AeWCTBMETO CM TaKa, KaKTO Ca MNbPBOHAYaNHO YrOBOPEHM, CbOTBETHO
npeforoBopexu ¢ pewerue Ha ObwoTo cvbpaHue Ha obauraLMoHepuTe.

Tvit kato MKMA He ycns aa vannati Abaxumute ksm 14.08.2017 r. nvxBa B8 pamep Ha EUR 32610 u
rnasHdua B pasmep Ha EUR 125000, Odpywectsoto yeegomu Wrsectbank A, KOH, EPE u
ofulecTBEHOCTTa, Ye H3 OCHOBaHWe T. 1, Pasgen VIl ot 3acTpaxoBatenHa noawua Ne 29 — 0000 -
1753/06.08.2010 r., uamereHa c Jobaswexk No 4 ot 11.02.2015 r., we ce cuuta, Ye, Ha 13.09.2017 r. 8 17:30
4., € HacTbnNuA0 3acTpaxoBaTeNnHO C‘DﬁV‘ITMe, KaTO HaCTbMNBEHETO Ha 3acCTpaxosaresiHo cvbutHe no
OTHOWEHWE Ha KOHKPEeTHO TPpWMEeCe4yHo ANaulaHe Ha rnasHUWLa V-/W’M AOroBopHa nNwvxBa He BoOAM
3aBTOMaTHUYHO A0 HACTBNBaHE Ha 3aCTpaxoBaTeniHso CcbbuTHeE no OTHOWEHWME Ha nocnengay NaawaH1a,

C nnemo ¢ usx. Ne 2989/6 ot 03.10.2017 r., noayseHo ot MKNA ALCKL, Ha 03.10.2017 r., 34 ,EBPOVHC”
AL, B Ka4ecTBOTO CM Ha 3a3cTpaxoBaTen MO 3aCTPaX0BAaTeNHa NOAMUA, CKAKOYEHa BbB BPB3IKA C
npefocrasaHe Ha obe3sneyeHve Ha 06/MUraLUOHEPUTE NO eMUCHATa OBAMUraUMM, M3gasdeHa oT MKNAa
ALCKL, yBepomasa ,MHsect6aHk” Afl, B KB4ECTBOTO My Ha AOBEPEHVK Ha obavraumoHepuTe, AeHCTBaLWL
KaTo 33CTPaX0BaHO /MUE 1 0Be3neyeH KPeAWTOP Ha B3EMaHWSTa Ha BCUYKM obauraumorepw, u WMKNZ
AACKU, Ye cyurano ot 00.00 4. Ha 03.10.2017 r. 33CTPaxoBaTenaT Npekparssa 33CTPax0BaTeNHMA AOr080P
C HOMEep Ha 3aCTpaxoBaTenHa noauya 29-0000-1753 ot 11.02.2015 r.

B yBeAOMNEHWETO Ce NOCoYBa, Y& BbS BPB3IKA CbC 3aABEHO OT ,MHBecTBaHK” A wckane ¢ Bx. Neo
2989/4/28.09.2017 r. 3a 3annawaHe Ha 33CTpaxoeaTenHo obeslieTeHWe no  ropenocoyeHara
3acTpaxosarenHa nonuua 8 obuw, pasmep Ha 157 609.59 espo (cto netaecer u CeAeM XUNALM WECTCTOTHH t
AeBeT e8po 59 eBPOUEHTa), NPeACTaBNRILM PA3IMEPA Ha ABAKAMOTO NMKBEHO U FN3BHAYHO nnawa-He no
0BAMrauMOHHKA 3aem kbm 14.08.2017 r., 34 ,EBPOMHC" Al we ynpaxHW NpasoTo cv no 4. 364, an. 4 K3
B XWNOTE3aTa Ha NpekpaTeHa 33CTPax0BaTENHA NOAMUA W LWE NPUAOKM CbOTBETHO SO % (neTaecer
npoueHTa) peaykuMa Ha cbesweteHnero 3a 33CTpaxoBaTenHo cbbutue, HacTvNUNO npeau Aatata Ha
NPeKpaTABAHE Ha 3aCTPax0BaTeHWA 40r0BOP.

B pesynTar Ha Ha 05.10.2017 r. Bewe M3BBLPWEHD YACTUYHO aMOPTMU33LUMOHHO NaalaHe B obly, pasmep Ha
78 805 eBpo N0 eMMUCHMATAE OBAKUraLMM, m3nagera o1 MIKM, ynitto nages Bewe HacTonun Ha 14.08.2017 r.
CymaTta 3a ropeonucaHoTo amMopPTU3aLMOHHO nnawade no obAWraunoHHUs 3aem, w3gageH oT
»IHTepkanutan Mponeptv AusenonmuHt” ANCWL, Bewe gHeceHa no 6aHKoBa cmeTka Ha LleHTpanew
Aenosutap Al or 31 ,EBPOUHC" AL, B KauecTsoTO My Ha 33CTPaxoBaTeN No 3acTpax0oBaTe/Ha NoAuvLa,
CKNO4EHa BLbB BPB3KA € NpeaocTasaHe Ha obe3neyeHmne Ha obauraumnoHepuTe No OBAUraLMOHHKA 33em,
n3paneH ot UKMNA.

Ha 24.10.2017 r. MKNA Gewe yseaomeHo oT WHsecTGaHk All, 4e noBepeHWK®T obRBARBE UEAWA
OBAUraLUMOHEH 33EM Ha EeMWTeHTa 33 MPEACPOMHO M3UCKYEM MopadWM (akTa, 4Ye OTNafaHeTo Ha
AOTrO80PeHOTO 33CTPaxoBaTeNHo obeaneveHWe nNO AbAra, NpeacTasnAsa CbLUECTBEHO HapylweHwe Ha
33AL/IKEHNATE Ha @MMTEHTE NO NPOCNEKTA, KAKTO U NOPaAK OBCTOATENCTBOTO, Ye NPOCPO4METO HA YaCT OT
384B/DKEHUATE N0 eMUCHATE (AbAKUMU KbMm 14.08.2017 r.) npoAbAKasaT noseye ot 30 AHK.

Ha nposesneHo 3acenaHue Ha CbaeTa Ha Aaupextopute Ha bPb-Copua AL no MNpoTtokon Ne 55/26.10.2017 r.
W Ha ocHosaHme 4n. 39, an. 1, 1. 4 or yact Ill Npasuna 33 AONYCKaHe 40 TbProews ot lpasunHuka 3a
Aelnoctta Ha B®E-Codus AJl, CoseTsT Ha AnpekTopute Ha B®B-Codua oxoH4aTenHo npekpat
perucTpaumnaTa Ha emucuATa obauraumm, usnagera ot MKMA AACULU, cumtaHo or 27.10.2017 r.

15 Tobproecku 3aabaseHun
TBHPIOBCKMTE 334bIKEHMA, OTPI3EHU B KOHCONMAUPAHWMA OTHET 33 GUHAHCOBOTO CHCTOAHMUE, BRAKOYBAT:

TexyLiu: 30.06.2018 31,12.2017
‘000 ns. ‘000 ns.
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BuK byprac 148 183
BeHTeHepasmu OO/, 157 157
MapuiHa Kelin Mponweptuc 00, 156 156
WM UHTepkanutan Mapxetc Afl 297 269
ABEHCOBO MOMYHEHM CYMM OT KIAUEHTU 5175 5371
Opyru 1042 1168

6975 7 304

HetHaTa BanaHcoBa CTOMHOCT Ha TLPFOBCKUTE 33AbAWEHWA ce NpUemMa 3a pa3zymHa npubausuTenHa
OUEeHKa Ha cnpaseanmeaTa Mm C?OﬁHOCT.

16 [aHbyHK 3aabameHNA

daHbuHuTte 3a4b/MEHUA BRKNKOYBAT!

30.06.2018 31.12.2017

‘000 ns. ‘000 ns.

HaHbk 8upxy AobaseHaTa CTONHOCT 304 294
dpyru 187 173
451 467

[aHBYHWUTE 330bAKEHUA 8 pasmep Ha 467 xmn.ns. kem 31.12.2017 r. npegcrasnasa AAC, A0/ 3a otyeTHMs
nepvog - 467 xun.ns, 3a 20151, 2016 w2017 r., KOWTO We 6vaar u3nnatern npes 2018 r.

17 Lpyri 3ansnsexuna
Lpyrure 3agvakervs morat 82 6vaat 0606uwery, KakTo cnensa:
30.06.2018 31.12.2017
‘000 ns. ‘000 ne.
HeTexywpu:
Opyrv Keterywm nacusu 8598 873
898 873
Terywu:
Lpyru Terywm nacuaum 11 367 11034
11 367 11034

Apyrate HeTeRy LM 33 A MKeHUA Ha lpynara ca PopmMUpaEHM KaKTO cnepnpa:
Kbm MapuHa Kedin UmoTu 00/, cvraacHo AOroBOp 32 NPEXBBLPNAHE Ha 33AB/HKEHMUA U ADYTH,

[pyruTte TekyLWM 3a0bmKEHNA Ha pynata ca popmupani kaxkto chenea:

Leanpatu sagbaseHms no AQroeopu 3a 3aem kvm ,MpaHa Boposew 2013 EOOA; ueanparm sapbasmkerua
fo ACrosop 3a saem kwm ,BI UHsecr Mponbpruc” AL, uxeu no gorosop ¢ ,BEU Mpogkert” AL;
3aAvnKeHue ne gorosop ¢, MKM MMQO" EAL v npyru.

18 Mpwxoam or nponakbu

MpvxoamnTe OT Npoaambu Ha lpynarta morart aa Bvaar aHa/IM3MPAHN, KAKTO Cneaga:

30.06.2018 30.06.2017

‘000 ns. ‘000 ns.

Mpuxoau oT nponaba Ha UHBECTULMOHHKU MMOTH 767 -
Mpuxoam oT npoaakBa Ha npoayKuma 57 36
Mpuxoau oT npoaambu Ha cToKu 11 26
Mpuxoau oT NpeaocTasaqe Ha YCAyri 353 392
Apyra npuxoam 4 1
1192 455
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19 [pyrv npuxoam

30.06.2018 30.06.2017

‘000 ne. ‘000 ne.

OTnucaHu 3aabnxeHms - 550
Obwo - 550

OcHOBHaTa 4acT OT OTNUCAHUTE 3a4bAKEHUA npes 2017 r. npeAcTaBNABaT OTAUCAHM JIMXBM MO 328MY KbM
BaHka Mupeoc Bvarapua AL, CuraacHo Cnopasymexwe ot aata 27.12.2017 r., “WUHtepkanuran MNponspTu
AveenonmuHt" ALCKUL 1 “MapuHa Keiin Mponbpruc” OO/ ca ce cvraacunm, ve avarst Ha MKML AACKL
KbM “MapuHa Kelin Nponvptuc” 00, npuacbuT s PE3YNTaT Ha UECWA Ha 334b/XKEHUETO KbM BaHKa
Mupeoc Bvarapus ALl, 8 pasmep Ha 6 444 263.63 €8P0 Ce NOracaBa Ypes fAasaHe BMECTO U3MbAHEHKE, KaTo
8 cpok 4o 31.03.2018 r.:

- A2 Bvae 3annarteHa cyma B pasmep Ha 30 000 espo

- VKNO AACAL npexaspau Ha “MapuHa Kelin Mponspruc” OO/ BcKYKM OpyHecTseHM

ARNOBE OT KanuTana Ha "MapwuHa Keiin MenungwmbHT” 00/

Mpes 2017 r. Baxa oTNUCaHW AonbAHUTeNHO 1 170 xuA. A8, oT 384%b/KeHre Ha “MiHTepkanuTan MponspTy
AvsenonmuHT” AACUL, kM “TpaHa boposey 2013" EOO/[, Bb3HMKHANO Mo Horosop 33 nokynko-
npoaawda Ha 3emarua no [orosop 3a KkpeauT N2716/18.09.2008 r. v orosop 3a kpeaut 717/18.09.2008
r. (Uecws) ot 18.12.2013 r., no cunata Ha Koiito KpeawTop®T Ha [pyxecTsoTo “BaHke [CK” EAL e
MPEXBBPNNA B3EMAHWATE CM MO [BaTa [0r0BOPAa 33 KPEAWT, NOCOYEHM no-rope, 8 ofuW, pasmep oT
> 832 886.58 espo, Ha “lpana Boposew, 2013” EQQO.

Apyra 4Yact Ha croitHocT 1 057 xun.ns. MPEACTaBNABAT MPUXOAM OT OTMMCaHKM 33ABAKEHMA KbM
KAVEHTWU/KOHTPAreHTH, KaTo NO-roNsm NPOUEHT OT 384b/MEHMATE Ca OTNWUCAHM BbB BPb3IKA C M3TUUYIHE Ha
A3BHOCTEH CPOK NO 3aAb/IKEHMATA.

20 Pa3xoav 3a maTepuanu

Pa3xoaute 3a MaTEPUanNK BKAKHBAT:

30.06.2018 30.06.2017
‘000 ns. ‘000 ns.,
Pasxoam 3a matepuanu (93) (25)
Pasxonu 3a Tonno v en.eH-s (51) (40)
Apyra pasxoam - (23)
(144) (88)
21 PasxoaM 33 BBHWHM yeNyru

Pa3x0A4MTe 33 BBHWHM yCAYrM BRAKOYBAT:
30.06.2018 30.06.2017
‘000 ns. ‘000 ns.
Pa3xoau 3a NOAAPBKKE M yNpasneHue (28) (80)
TaKcu, CHETOBOAHM, OAUTOPCKU 1 KOHCYNTaHTCKM ey (24) (37)
Apyru (90) (109)
(142) (226)

22 Pasxoau 3a nepcoHana

PBBXO,E,MTE 32 Bb3HarpamaeHua Ha NepcoHana BKNKYBAT:
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30.06.2018 30.06.2017

‘000 na. ‘000 ns.

Pa3xoau 3a 3annatu (135) (105)
Pa3xoak 3a COUMaNHKM OCMIypOBKM (25) (20)
Pasxoaw 3a nepcoHana (160) (125)

CpeaHo cnucbyHuAT 6poit nepcoran a rpynata e 35 AyWW. HAME Ha4MCneHNA 33 NPOBM3MM 33 OTNYCKM.

23 [pyru pa3sxoau

30.06.2018 30.06.2017

‘000 ns. ‘000 ns..

banaHcosa CTOMHOCT Ha NPOABAEHMTE aKTUBM (764) (17)

ViameHeHue Ha 3anacuTe OT NPOAYKUMA U HE33BBLPWEHO - (28)
Npou13BOCTBO (NpoAaAeHa NPoAyKLUMs)

MNpusHasare Ha 3ary6a oT 06P.GUH. IM3UHT (223) (223)

OTnucanu B3emaHmA - -

Pa3xoan no npoaambu £ .

Lpyru pazsoau (84) (16)

(1071) (284)

24 OuHaHCOBM NPUXOAN/PE3XOAU, HETHO

PUHIHCOBWTE Pa3XO/AM 33 NPEACTABEHUTE OTYETHU nepuoAn morat Aa 6bAaT aHAM3UPAHM, KaKTO Creasa:

30.06.2018 30.06.2017
®uHaHcoBK pasxoau ‘000 ns. ‘000 ns.
Pasxoau 3a nuxeu 487 (821)
Apyrv duHarcosn pasxoam 5 (2)
PriHaHCoBM pasxoam obwo 492 (823)
@rHaHCOBKM NPUXOM
Lpyru - -
PuHaHcoBU Npuxoam obLLO - =
PUHHCOBM NPUXOAM/Pa3X0aM, HETHO (492) (823)

25 Pasxoau 33 AaHbUM BBPXY A0oxona

PUHIHCOBUAT pe3yntaT Ha PrpmaTa-malika He nogsiexu Ha obnarake ¢ KopnopaTueeH A3aHBK,Cbr. 4n. 175
OT 3aKOHa 33 KOPNOPaTMBHOTO nogoxoaHo obnaraxe.

32 2017 r. B gvWepHoOTO ApyxecTso MapuHa Keidn MeHuammbHT EOO/ e HaumucneH KODNOPaTUBEH AaHBK
B paamep Ha 39 xun.a8.

26 [oxon/ (3ary6a) Ha akuwmA u ONBUAEHTH
26.1  [Loxoa/ (3aryba) Ha aKUMA

OcHosHUAT noxon/(3ary6a) Ha aKuma v poxeavT/(3arybara) Ha akuMsa ¢ HEManeHa cToMHoCT Ca M3YUCNEHM,
KaTO 33 YMC/AMTEN e M3MNOoN3BaHz HeTHata neYanba/(saryba), nognemawa Ha pasnpegenexune memay
3KUMOHepUTE Ha NPeaAnpUATHUETO MaliKa,

CpeaHo npeterneHuaT 6poit 8KUMW, M3N0N3BAH 33 M34YMCNRBAHETO HA OCHOBHUSE A0X04/ (zaryBa) Ha akums,

KaKTO M HetHata newanba/ (3ary6a), nognewawa wHa PasnpenesieHne MeXAy npuTeskaTtenute Ha
OOMKHOBEHM aKumK, e NPEACTEBEH, KAKTO cNensa:
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30.06.2018 30.06.2017

‘000 ns. ‘000 ns.

Mevan6a/(3aryBa), noanemawa Ha pasnpeaeneHme (8 ns.) (866) (596)
CpeaHo npererner Bpoi akumu 6011 6011
OcHosewr goxoa/ (3ary6a) Ha akums ( & /1B, 33 aKuuA) (0.14) (0.10)

26.2 AnsmaoeHTK

Mpe3 2018 r. 1 2017 r. FpynaTa He e W3nnaLana AVBUOEHTM.

27 Cpenku CbC CBBP3aHM NMU3
CebpsaHute nuua Ha [lpyKecTsoTo BKAKYBAT aKUMOHepKTE Ha [pyMecTeoTo, KAK4YOB
YNP3BAEHCKM NEPCOHAN M APYTM CBbP3aHM 1MLE ONMUCaHM NO-40NY.

27.1. CaBNKM C KNHOHOB YTIPARNSHCKH nepcoHan

KNK040BUAT ynpasneHckm nepcoHan Ha MpynaTa BKA0OYBa YneHoBeTe Ha CbBETa Ha AMPEKTOPUTE.
BosHarpamaennaTa Ha KAKOYOBMA YMPaBREHCKM MEPCOHAN W AMPEKTOPa 33 BPB3KU C
WHBECTUTOPUTE BK/KOYBAT CNEAHMUTE PasXOau:

30.06.2018 30.06.2017

‘000 ns. ‘000 ns.

Bv3HarpaxageHun 17 17
3annatv Ha yNpPaBAEHCKWMA NepcoHan 8 lpynaTa 20 20
Obwo Bb3HarpamaeHmua 37 37

28 YcnosHuM 3agnnmeHun

ApbuTpaxHo aeno Ne 10/2015 r. no onwvca Ha ApBUTPaMH CbA 33 TbProscKu cnopose — rp.
byprac, obpasyeaHo ot +~MWINA" ALl 33 3annaware Ha Cyma Mo cnopasymeHue ot 25.10,.2010 r. MeXay
SMAOMA” AL v, MHTEPKANUTAN MPOMBPTHM AMBENOMNMBHT" Adcnu

LleHaTa Ha npegsaseHUTE UCKOBE & & pa3smep Ha 500 CO0 neea, KaTo YacTMuHa npeterHumns or 6 430 457,72
nesa. C pewenne o1 29.02.2016 r. NpeasBeHUTE MCKORE Ca YBaXeHME U3UANO U PEEHMETO e BAIR3/0 8
crna. Bv3 0CHOBa Ha pelueHveTo e M3A3AEH M3NBAHWTENEH NuCT cpewy ,MHTEPKAMNUTA/ MPOMBPTH
AVBENOMMBHT" AACULL

Ha 07.03.2016 r. ,MHTEPKAMUTAN MPOMNBPTU IMBENOMIMBHT" ALCKLU e yseaomeHo, ye 83emMaHeTo e
NPExX8bPNEHO B Non3a Ha ,ABM KOHCY AT ECOL, EMK 131397729,

Ha 05.09.2017 r., +MHTePKanuTan MponspTu AvsenonmbHr” AACKHL, c EWK 131387743, nony4u
Cv0bUEHME N0 M3INDBARUTENHO 4aeno Ne 850/2016 r. no onuca Ha YCY WNBaHka MuHaosa, ¢ per. No 704 Ha
KHCH, ¢ koeTo apyskecTsoTo ce YBeAOMmABa, “e c ocTaHosneKue oT 19.07.2016 r. no U3NBAHUTENHOTO
Aenc "ABU KOHCYNT" EOOA, EMK 1313597729, e npucveauHeHo KaTo B31CKkaTen, 3a pasmepa Ha AbAUMa
Cyma B pasmep Ha 542 773,75 ns., BRAKOYBALWA caeaHWTe cymum: 100 000 ns. - rnasHnua; 161 736.95 ne. -
obeswerenue; 238 263.05 .. - A0rosopHa nnxsa; 26 125,15 .. - cvaebHu pa3Hocku, 157.00 nB.. - Takcu v
Pa3HOCKM NO CbAeBHOTO M3NbAHEHME.

B monwnHerue, fpywectsoto e YBEAOMEHO, Ye npucbeaMHeHMAT BaucKkatesn "ABM KOHCYNT" ECOA
OCHUIECTBABA NP3BO Ha 334bDMaHe N0 CMUCHAA Ha 4n. 136, an. 4, npeanowenne 8Topo ot 334 no
OTHOWEHWE Ha HEABUMMMKM UMOTHU H3 JMHTepKanuTan NponspTy AveenonmoHT” AOCKL, Haxoaswy ce rp.
Axenoi, MNMomopue, Komnnekc "MapuHa Kelin", 3a KouTo Ha 11.07.2016 r. e W3BbPLEH Onuca no
N3NBIHNTENHOTO AeNo, a MMEeHHO:

B CamoctosTeneH ofekT s crpada ¢ uaeHTudmKaTop 0833.5.408.20.101, ¢ nnowy ot 46.00 KB.M.;

CamocronateneH obexr B Crpaaa ¢ upeHTudmkatop 0833.5.409.18.13, ¢ naow, ot 59.00 ke.m;
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CamocronTenex obekT B crpaga ¢ waeHTudukaTop 0833.5.409.19.29, ¢ naow, ot 63.00 ke.m.;
CamocroaTenen obexT 8 crpaga ¢ MaeHTWOMKaTOP 0833.5.408.20.35, c nnouw o7 46.00 KB8.M.;
CamocTorTeneH 00eKT 8 Crpaaa ¢ uaeHTUduKaTop 0833.5.409.20.85, ¢ naowt ot 42.00 KB.M.;
CamocrosTeneH o6exT 8 crpaaa ¢ uaeHTudukaTop 0833.5.409.22.12 ¢ naow ot 37.00 Ka.m.

B EMEE

29 PucKoBe, CBLP3aHM C GUHIHCOBMTE UHCTPYMEHTH

Ll.enm 1M NONKTHMKA Ha PBKOBOACTBOTO NO OTHOLWEHKME ynpasieHWe Ha pUcKa

(pynaTta e U3N0MKeHa Ha Pa3fuyHu BuaoBe PUCKOBE NO OTHOWEHWE Ha PVHEHCOBUTE CK MHCTPYMEHTU. Hal-
3HaYMMUTE QMHAHCOBM PUCKOBE, Ha KOWTO € M3noweHa pynata ca NasapeH pUCK, KPEAWTEH PUCK W
JIMKBMAOEH DUCK,

YnpaBneHuWeTo Ha pucka Ha [pynaTta ce ocbUecTsssa oT C[ Ha OpyecTBOTO-MalKa, noanomaraH ot MM
WHTepkanutan Maprete AL, ¢ KOWTO MMa cxnrodeH A0roBOP 1 32 OUEHKE W YNpaBneHWe Ha pucka Ha
lpynata B CbTPyAHU4eCcTBO CbC CbBET2 Ha AMpeKTopUTE. MpUOpKTET Ha PBLKOBOACTBOTO € Aa OCHrypu

KPaTKOCPOYHWTE M CPEAHOCPOYHWM MapMyHKW NOTOLM, KaTO HaManu KPeAWTHaTa CUM  U3NOMEHOCT.
AbnrocpouHinTe GUHAHCOBM MHBECTULMM Ce YNPaBNRBAT, TaKa Ye 43 umaT AbAroTpaiiHa Bb3BPaLULEaEMOCT.

ApyecTsoTo-maiixa HAMa NPaso Aa TbPryBa Ha PUHEHCOBMTE Nasap.

CTpyKTYpa H3 OUHAHCOBMTE aKTWBM M NacUsW Ha Fpynata kum 30 toHu 2018 1. NO KaTeropuu e nocoYeHa
NO-40NY. TA BKNKOYBA BCMYKM QUHAHCOBM aKTMBU B eaHa rpyna - “KpeauTn U Biemanua”, U BCUYKM
PUHIHCOBM NackBU B eaHa rpyna — “apyru buHaHcoBM nacuen’”:

30.06.2018 31.12.2017

‘000 ne. ‘000 na.
Kpedumu u e3emaHuA
DUHEHCOBM aKTUBM
BsemaHus OT KAMeHTH 1 APYrv B3eMaHuA 5088 4760
MapuyHu cpeacTsa 87 172
Obwo 5075 4932
Apyeu uHaHcosu nacusu
DUHaHCOBY nacKam
324B/IKEHWA KbM 40CTaBYULM 1 APYTv 3aabnHeHua 43 115 42 798
Obuwo 43115 42 798

3. AHanus Ha nasapHus puck
BanyTeH puck

Pasxogute Ha lpynata ca ABHOMUWHWPAHK B neBa mawm 8 espo. B nesa ca AHOMUHMPAHW pasxoauTe,
CEbP3aHM CbC CTPOUTRACTBOTO, U3rPAKAAHETO M EKCNNOATIUMATA HE HEABMKMMA UMOTH. CebecrorKocTTa
(NOKyNHaTa UeHa) Ha HeABUNKUMKTE UMOTH Hali-4yecTo ce forosaps 8 espo. OT Apyra cTpaHa YacT oT
NpMxoAnTe Ha lpynaTta ce OOroBapAT 8 €BPO, HO BCHMYKM pasnnawanus B8 bpolt ca B Bbarapcku nesa B
ycnoeuata Ha sanyteH 6opa v dukcupard obmeHeH KYPC Ha Nnesa CNpsMO €BpOTO, BanyTeH PWCK 3a
APYMHECTBOTO NPaKTMYECKU HAMA.

Mpu w3BbpWBaEHE Ha CAGNKM B HY/KABCTPAHHA BaNyTa BBL3IHWKBAT NPUXOAM W PA3XO4M OT BaNyTHK
ONEpPaLMK, KOUTO Ce OT4MTAT B OTYETa 38 A0XOAMTE. [Pe3 NpeACTaBEHUTE OTYETHM nepwoau Mpynarta He e
6una uanoweHa Ha BanyTeH puck, AOKONKOTO 33 HETO He Ca Bb3HWKBAAW MO3WULMK, NO3ULUMOHUPEHM BbS
BaNnyT, PasnuYHM OT Nesa U eBpo.

Monutvkata no ynpasnexHre Ha BanyTHUsA PWUCK, OCbulecT8ABaHa OT [pynaTta, e deé He Ce n3BbpwBar

3Ha4YHUTEeNHK onepauwnn 1 Oa He ce ﬂO,ﬂ,llbp}HBT OTBOQEHM nosnunm 8 Yy OectpaHHa BanyTa, painuvyHa or
e8po.
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OUHAHCOBUTE 2KTMBU KU NACUBMK, KOUTO ca AEHOMUHUPDAEHK B HYXMAECTPaHHa BanyTa U Ca NpeusvyucneHun s
6bﬂrapcm /NIEB3 KbM KpPaA Ha OTHETHMA Nepnoa.

Nnxsen pyck

pynata moxe A3 BbAe M3NOMEHE Ha NIMXBEH DUCK, 3KO MMa Pa3mMuHaBsaHe meay Buaa (dukcupaH maum
nnasaul A0X0[ CbOTBETHO NMXB3) Ha aKkTUauTe u nacusute. OCHOBHWTE aKTWBK Ha [pynaTta NpeacTaBNsBaT
MMOTV (NO3EMNEHW WKW TaKWBA B MPOUEC Ha M3rpaxaaHe). Moxe A3 ce npueme, Ye Te3n akTWBM ca C
dUKCMPaHa LeHa WA AOXOA, Thi KaTO UEHAaTa UM HE Ce BAVAE NPRKO OT NPOMEHM Ha NMXBEHWUTE PaBHMLIA.
Fpynata ce cTpemMu A3 GUHAHCUPE TE3M aKTUBM C ABArOBM WHCTPYMEHTM, KOMTO CbLUO Ca ¢ PMKCMpaHa
NUxBa. KOraTto TO8a He & BbIMOMXMHO Mav He e BaaronpuaTHo 32 MpynaTte, TA Nnpubsarea u 40 WM3N0A3BaHETO
Ha AbAr ¢ nnasawa Auxsa. B Team cayyaum Mpynata aHanv13mMpa NOCTOAHHO NPOrHO3MTE OTHOCHO AMXBEHUTE
NPoueHTW. B cayd4alt Ha 3HAYUTENHW PUCKOBE OT FONAMO NOK3YB3HE Ha /IMXBUTE, KOETO A3 OKame
CBLUECTBEHC HeraTMBHO BAMAHME BbpXy nedvantute Ha [pynaTa, T8 MOXEe 43 U3NON3B3 AEPUBATMBHMK MK
APy GUHAHCOBKM UHCTPYMEHTM 33 XeqpKupaHe Ha To3M puck. Tosa moraT Az 6bvAaT 4OrCBOPM 33 Cyan Ha
N13WaHUA OT NN3BaWLa BbB PUKCUPAHA N1xBa, PIOYBPCK MAK APy MHCTpymenTu. Kbm 30 toru 2018 r. no-
roNsMa YacT OT 334B/KEHUATa Ha [pynaTa ca ¢ PUKCUpaHa Auxaa.

Cnensa Aa ce otbenemu, Ye eBeHTYa/IHO YBEIUYEHME Ha NAa3aPHUTE SIMXBEHU NPOLEHTU BEPOATHO LWe ce
0Tpasn HeGNaronpUATHO U BBPXY LEHWTE W THPCEHETO Ha HeABMMMMM UMOTM, Thil KaTo FrOASMa 4YacT oT
TE3M CANKM Ce PUHBHCMPAT ChE 33eMM.

Monutukata Ha [pynata € Haco4eHa KbM MUHUMUIMPAHE Ha JIMXBEHUA DUCK NPU  ABATOCROYHO
PUHaHCKpaHe.

b. AHaNW3 Ha KPeAUTHUA PUCK

B ceoATta peitnocT Mpynata mome Az 6bae M3NOMEHa H3 KpeasTeH PUCK B CAYY4aWTE, KOraTo naallz
382HCOBO (NpeaocTass @BaHCW) Ha CBOM [OCTABYMUM WAM MM3 B3EMaHuA oOT npoaaxbu (Bka.M npu
nposawba Ha pascpoyeHa nnawawre). MoawTuKaTa Ha lpynaTta npeggwaa w3BArBaHe AOKONKOTO €
BL3MOXHO Ha 3B3HCOBM NNaWaHWA. KoraTo BCe Nak TakWBa Ce HanomaT (Hanpumep 3a 3aKynyBaHeTo Ha
AOTPama, acaHCbopu 1 Ap. 33 CTPOAWM Ce Crpaau, 3a MaTepuanu u ycayru), lpynaTa we aHanw3vpa
NoAPOBHO 1 33ABNGOYEHO PenyTaumaTa ¥ GUHAHCOBOTO CHCTORHME HAa ChHOTBETHWUTE AQCTaBYMUM M NPW
HEOBXOAMMOCT WEe WM3UCKBE BaHKOBM W APYTM rapaHuMu 32 A06PO U3INBAHEHME. AHANOTMYHO Npw
OCBLLECTBABAHE Ha MPOAAXOM Ha CTOKM U YCAYMM U NPEeaoCTaBAHE Ha KPeaut Ha knueHTw, Mpynata we
2KUEHTWMPA BBPXY KDEAMTHATE PENYTaUMA Ha KOHTPareHTuTe,

C.  AHaNM3 Ha NUKBUOHMSA DUCK

SIVKBUAHUAT PUCK BBL3HWKBZ BbB BOB3Ka C OCMIYPABEHETO Ha CPeacTsa 33 AeWMHOCTUTE Ha [pynata u
YNP3BAGHMETO Ha HEroBMTE NO3MUMK. TON MMa ABE M3MEPEHUA - PUCK [pynaTa Aa He Bbae B CLETOSHME A3
NOCPEWHE 33AbNMKEHUATE CW, KOraTO T@ CTaHaT WM3UCKYEMM W PUCK OT HEBBIMOMKHOCT lpynata pa
Peann3ipa CBOM aKTWBKM MPW NOAXOAALLE LEHE M B NPUEM/IMBM CpokoBe. Mpynata uenu Aa nogabpra
BanaHc Mexay CPOHHOCT Ha npuBsneyYeHns Pecypc 1 roBKaBOCT NPpU U3M0N38BaHETO Ha CPEACTBA C Pa3uYHa
MaTypuTeTHa CTPYKTYpa. [pynata ce cTpemM A3 Hamanasa PUCKOBETE OT HEAOCTMI Ha NVKBMAOHW CPEeACTBa
KaTo MPEANPUEMa MHBECTULMMU U CTPOMTENHY PaBOTK CamMO KOraTo TRXHOTO GUHaHCUpPaHe e OCUIYPEHO CbC
COBCTBEHM CPEACTBA, aBAHCOBM MAALLAHUS OT KAMEHTH MM 33eMHM cpeactsa. Mpynarta cheam ot Banso
GUHAHCOBMTE N233PW M BLIMOMKHOCTMTE 33 HabupaHe Ha AOMBAHUTENHM CpeacTea (COBCTBEHM UAu
Avnrosn). pynata ce crpemu A3 CbKpaTu cpokoeeTte 33 HabwpaHe Ha noaobHM CpeacTsa npw
HeobxoamMmocT.

30 MONUTUKA U NPOLEAYPH 33 YNPaBNEHME Ha KanuTana

Llennte Ha MpynaTa 818 BPb3Ka C yNPaBNeHWETO Ha KanuTana ca:
@ pa ocurypu cnocobHocTTa Ha lpynata pa npoawbmxm aa CcbuiecTByBa KaTo LercTealwo
NPEeANpPUATUE; K
A3 OCUrypW afeKBATHE PEHTaOWMNHOCT 33 aKUMOHEPUTE, KaTo ONpeaens UeHaTa Ha NpoayKTUTE W
YCNyruTe cM B CbOTBETCTBME C HUBOTO Ha PHCKa.
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pynata Habnonasa KanuTana Ha 6a3aTa Ha CbOTHOWEHMETO Ha KOpUrMpaHms cobBCcTBEH KanmuTan Kbm
HETHKMA AbAr.

FpynaTa Habniopasa CTpyKkTypata Ha KanuTana npasv HeoOXOAMMUTE KOPEKUMW B CbOTBETCTBME ¢
NPOMEHWUTE B MKOKHOMUYELCKaTa OGCTaHOBHa U prCKOBUTE XAPAKTEPUCTUMRM Ha CHOTBETHUTE aKTWUBM. 33 ad

3aNasv MNWM KOpUrMpa KanuTanosara CTPyKTypa, [DynaTa MOXe Aa NPOMEHW CyMata Ha OVMBUAEHTUTE,
M3NNAWaHW Ha aKUMOHEDWUTE, N3 BBPHE KanuTan Ha COBCTREHMUUTE, A3 EMUTKPA HOBWM aKUMK WMAWM 03
npoaane akTuemM, 3a A3 HAMANU 33 4bIMKEHUATE CH.

Kanutanst 3a npeacTaBeHuTe OTYETHN neproan Mmoxe Az Ce aHaNU3NPa, KaKTo chenga:

30.06.2018 30.06.2017

‘000 58, ‘000 ns.

Cobersed kanutan 6011 6 011

+YBenuyeHue - =

- HamaneHve - -

RopurupaH kanwtan 6011 6011

Obwjo CobeTaeH kanuTan: 6011 6011
31 WHdopmauma 3a cuBuTtua cnes natata Ha 6anaHca

Hz nposeseHoto Ha 29.06.2018 r. PeaosHo rogswHo Obwo cvbpakue Ha akumoHepuTe Baxa ocacbpenu
NPEANIOKEHNTE MPOMEHY B YCTaBa Ha [IpyKecTBoTo-malika, oa0bpeHn oT KOH ¢ Pewerne No 539-4CHU ot
23.05.2018 r., cBBp3aHK C MPOMEHU B 3Apeca Ha ynpasneHUe Ha KOMNaHUATA, 8 UMEHHO - rp. Codus,
pavioH Cpeaeu, ya. ~dobpyaxa” Ne 6, er. 4. MNpomenuTe ca obABeHM no ENEKTPOHHOTO O8N0 Ha
Lpy*ecTsoTo B8 THhproBcKMA pernctep Ha 11.07.2018 r. cbrnacHo snuceaxe ¢ No 20180711121630.

Cyuraro or 01.08.2018 r. ca NPEKPaTeHn TpYAOBMTE NPABOOTHOWEHMA Ha MuneH MakcUmos Boxunos ¢
~MHTepkanutan Mponbptv AusenonmbHT” ALCWL, 3aeman AnbwHOCTTa #AMNPEKTOP 33 BPB3KMU C
MHBECTUTOPWTE" B [pysecTsoTo.
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