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Order 32 HUHAHCOBOTO ChCTOAHKE

AKTHBH
Herexymm axrasn

VmoTn, Mmanmmey, coopbikeHHs H 0BopyABae

MuBecTHIMOHHN HMOTH
WmBecruimn B AbIepHn ApyxecTsa
Apyra B3emarna

Herexyrm axrusu

Tekymu akTHBH
Hesasbpmeno crpouTeactso
Tobprobcku B3eMaHHA
IlpesocraBenu asancu
Bsemanus ot cBbp3ann auna
Apyru B3emanua

Ilapu u mapu4Hu eKBUBaA€HTH
TeKyIM aKTHBH

O0mo akTHBH

Hsroreua: “ThA=

/Onr

Aara: 27.07.2018

IMoacuenma  30.06.2018 31.12.2017
‘000 ‘000 as.
6 13073 13100
7 25945 26 699
9 5 5
14 446 447
39 469 40 251
11 328 328
12 3612 3 356
13 - 3
33 2704 2701
14 352 571
15 - 14
6 996 6973
46 465 47 224
Hsmreanuresen | }’ o ™~
AMPEKTOP: = = s W)
earraro Kantiros/ —

B
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30 rorm 2018 r.

OTuer 32 PHUHAHCOBOTO CHCTOSHUE

Iloacrermma  30.06.2018  31.12.2017
‘000 as. ‘000 as.

Cobcreen kammTaa

AKIIMOHEPEH KAITHTaA 16.1 6 011 6011
INpemym ot emucun 7 651 7 651
Peseps oT mocAeaBamma omenKa Ha AKTHBH 16.2 5963 5963
OB pesepsu 1 1
Hepasnpeaeacna meganba 9728 9632
Herokpwra 3aryba (25 381) (25 381)
Texyma nmeuanba/ (3aryba) (864) 96
CobCTBeH KarmuTaA 3109 3973
ITacusn
Herexymu nacusn
3aapAKeHHA KbM (PHHAHCOBH IPEAIPHATHA 15 16 095 16 095
3aAbAKEHHA IO ODAMIAIIMOHHA EMHCHA 17 - -
3aabrxerns no (PUHAHCOB AH3HHT 10 1511 1570
Herexymin macusu 17 606 17 665
Texymm nacusu
3aABAKEHHA KbM (PHHAHCOBH IIPEATIPHATHA 17 685 386
3aABAKEHHA 110 ODAMTAIIMOHHA EMHUCHA 17 4 407 4 407
3aabAKEHHA ITO (DMHAHCOB AU3HHT 10 309 366
TBproeeku 3aABANKEHHS 18 1257 1 446
ABaHCOBO IIOAYYEHH CYMH OT KAHCHTH 19 4902 5189
KpaTkocpounn 3aABAKEHHA KbM CBBP3aHH AHIIA 33 2 851 2830
Aambunu 3aABAKERUA 20 116 130
3aABAKEHHA KBM [IEPCOHAAR ¥ OCUIYPHTEAHH 21 139 121
HHCTHTYLIHA
ApyrH 3aABAKEHHSA 22 11 084 10 711
Texyiu macusu 25 750 25 586
OG0 nacusu 43 356 43 251
OGmo cobcrBen xamuTas u MaCHBH 46 465 47224
Hsrorema: Hamrpanuresen L (
ABDPCRTOP: : —
/Beéamaxo Kauuro B/

Iara: 27.07.2018
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Oruer 32 mewan0aTa UAM 3ary0arTa u

APYTrHs BCEOOXBATCH AOXOA

Ipuxoan oT mpoaaxbu
Apyru npuxoan

Pasxoau 3a MaTepuaAn

PasxoAn 32 BBHIIHHE yCAYTH

PasxoAn 3a mepcoHaa

Pasxoan 32 amopTH3aLHA

Apyru pasxoau

BaaancoBa cTORHOCT Ha IPOAAACHHTE AKTHBH
HMamenenne ga 3amacure oT IIPOAVKITHSA M
HE3APBPIIEHO CTPOUTEACTBO
ITewas6a/(3aryGa) oT omepaTHBHA AEHHOCT

OHHAHCOBH IPHXOAH/ PA3XOAH
HPOMeHn B CrIpaBE€AAMIBATA C-CT HA
HMHBECTHIMOHHHTE MMOTH
ITewas6a/3aryba 3a roamsara

Aoxoa Ha akiA

ApyT BceOGXBATEH AOXOA
ITewasbnu/3ary6u OT [JpeOeHKH HA UMOTH
0O6mo BceobGxBaTeH AQXO0A 34 TOAMHATA

Hazroreua:

Jara: 27.07.2018

IToscaenue

23.1
23.2

24
25
26

27
28
11

29
30

o2

HsreaanTeses/
AMPEKTOP: [l

30.06.2018  30.06.2017
000 AB. <000 4s.
798 31
550
(11) )
(70) (69)
(20) (20)
27) @7)
(294) (223)
(754) -
(378) 239
(486) (821)
(864) (582)
(0.14) 0.9)
(582)

_._.h.»:—’i—-*—-f,
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OtueT 32 MpOMEHUTE B COOCTBEHUA KATTUTAA

Bcuukm cymu ca B Ocuosen Ilpemumen Apyrm Hepasnpe- Henoxpn- O6mo

‘000 AB. KAIUTaA pe3epe pesepeu AeA€Ha Ta 3ary0a  KammTaa
neuasba

Caaao 1 anyapu

2017 r. 6011 7 651 5 116 9632 (25 381) 3029

ITegan6a/3aryba - - - 96 - 96

Apyr

BCceoOXBaTeH

AOXOA - - - - - -

IIpeonenka na

HETeKYILH AKTHBH - - 848 - - 848

O6mo
BCceoDOxBaTeHn
AOXOA - - 848 96 = 044

Caapao xbMm 31
Aexemepu 2017 r. 6 011 7 651 5964 9728 (25 381) 3973

ITegasba/3aryba - . . - (864) (864)
Apyr

BceoOxBaren

AOXOA - - = - - ;
IIpeomenxa ua

HET! EKYI.HH AKTHBH - - - - = -

O6mo
BCeoOxBaTeH
AOXOA - - - - (864) (864)

Caapo xnMm 30

1oam 2018 r. 6 011 7651 5 964 9728 (26 245) 3109

Haroreua:

Hara: 27.07.2018
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Oruer 32 IIAPHYIHHTE ITIOTOIIH
34 TOAMHATA

OneparusHa AEHHOCT

ITocThoAeHMA OT KAMEHTH

[Taamasana KbM AOCTABYHIIN

INAaarmasus KbM IIEPCOHAA M OCHIYPUTEAHH
HHCTHTYIIMH

ApyrH MOCTBIACHHA H IAAIIAHAA OT OITEPaTHBHA
AEHHOCT, HETHO

HeTen mapu4eH MOTOK OT OIEPATHBHA ACHHOCT

HuBecTmnuonHa ACHTHOCT
[IpuaobuBare Ha MMOTH, MAIIIMHHE ¥ CHOPBKEHHA
Herten nappmer:r IIOTOK OT HHBECTHUIITHOHHA ACﬂHOCT

DunancoBa AEHHOCT

TTaamasma 0O HOAYIECHH 32€MH

TTAammanmg Ha AMXBH, TAKCH M KOMHCHOHHH
TTaammanma M0 AMBHHTOBH AOTOBOPH

Heren maprrden noTok oT pHHAHCOBA ACHHOCT

Herna npomMsaHa B napu 4 NapHYHHA €KBHBAACHTH
[Tapm 1 MapUYHY €KBHBAACHTH B HAYAAOTO HA
TOAHMHATA

ITapu u napuYHN eKBHBAACHTH B KPad HA
nepHoAa

Jara: 27.07.2018

AHPEKTOP:

IMoacHenusn

30.06.2018
‘000 as.

30.06.2017
‘000 aB.

22
(36)

®

(10)

)

(€))

Hsnbanuresen % Y <\

———

/Bewmuo Kanuros/



Wureprammraa [Tpomspta AnseAomybHT AACHLL

Memxannen PuHAHCOB OTYET
30 ronm 2018 r.

[Toscuenusa KpM (PUHAHCOBHUA OTYET

1. O6ma nagopmanua

Apymectsoro ,,Hurepranuraa [lpormrsptn Amseromnrt” AACHILL e permcrpupano cbpraacHo
3ACHL] 3a cekropuTH3npaHe HA HEABIDKIMH HMOTH. ApYKecTBOTO (DYHKIIMOHHMPA KATO KOACKTHBHA
HHBECTHIIHOHHA CXE€Ma 32 HCABHAKHMI HMOTIH; ,,CCKIOPDHTH3AIINA HA HEABHKITMH Mot 0O3HaA4Yapa, 4e
Apy}KCCTBOTO 3ARYITyBa HCABIZRIIMHI - MMOTH C HapHYHHTE CPEACTBa, KOHUTO € Ha6pa‘\0 oT
HHBECTHTOPHTE YPE3 H3AaBaHC Ha LCHHHI KHIIZRA (axurm, OﬁAHl"?lLIIIH).

ApYKeCTBOTO € PETHCTPHPAHO KATO AKIITOHEPHO APY/KECTBO H € BITHCANO B PEIUCTbPA Ha ThPTOBCKUTE
Apyxectsa ipn Cocpuiickn rpaAckn cba, o dupnmeno aeao Ne 3624/2005r., mapruaa Ne 92329, Tom
1204, per. I, ctp.: 23. Koast mo BYACTAT e 131397743, Ceaaauinieto n aApechT Ha yIPaBACHHE HA
Apyxectsoro e — Cocpnst, ya. ,,Axcakos® Ne 7TA.

AxunnTe Ha APy/KeCTBOTO Ca PETHCTPHPAHH 3a THProBis Ha Bearapeka honaosa Gopea — Codpma AA
u Ha aATepuaTnBins masap ,,NewConnect”, oprannsupan ot Baprmasckata chonaosa dopca.

Apy#ecTBOTO MMa €AHOCTEIIEHHA c]popMa HA yIIPaBACHIE. CoBerTbT HA AHPEKTOPHTE € B ChCTAB, KAKTO
CAEABA:

o Beanuxko Kannros,

e [IIsereanna Xpucrosa.

e AXEAOMU 2012” OOA, npeacraaspano ot ynpasureas Hikoaait Credpanos Uepruaanos.

AupeKTop 32 BpB3KH C HHBECTHTOPHTE € Mmuaen boknAos.
OBCAVIKBAIIIH APVIkecTBa, cbraacHo nzncksanuara #Ha SACHIL ca: ,,Onruma Oant® AA, ,,Mapmnaa
£ 3 3 33
Keitnm Mennammbat® EOOA, UTT , Vntepranuras Maprerc® AA m AA ,, Tokymies n coapysuammm®.
OCHOBEH HE3aBHCHM OIEHHTEA Ha HeABIzKHMHTE mvoTH ¢ ,,Aobu 02 EOOA,
3

2. OcHoBa 3a M3roTBAHE HA (DHMHAHCOBHTE OTYETH

APY}KECTBOTO BOAHM CBOETO TEKYIIO CYETOBOACTBO B CbOTBETCTBHE C H3HMCKBAHHATA HA 61:..\rapc1c0"ro
TbProBCKO 1 CYETOBOAHO 31KOHOAATEACTBO.

DHHAHCOBHUTE OTYETH HA Apy“rKeC'I‘BOTO Ca M3TOTBECHH B ChbOTBCTCIBHE C l\/Iﬁ}I{AYI-laPOAl“UiTC CTAHAAPTH
3a puHanCcOBH oT4eTH, npuern oT Komucusara na Esporneiickus cpros. Te BkATOTBAT
MeskayHapoAnHuTe c4eToBOAHH cTaHAapTH (International Accounting Standarts (IAS)),
MesxayHapoAnmTe cranaapt 3a unancosn orvern (International Financial Reporting Standarts
(IFRS) ut ThAKyBannaTa 3a Taxuoto npuaarane (SIC - IFRS interpreations). MesxaynapoanuTe
CTAHAAPTH 32 (PUHAHCOBH OTYETH BKAIOYBAT M OCACABAIINTE H3MEHEHNSA M AOITPAHEHIA HA Te3H
CTAHAAPTH H THAKYBAHHATA 34 TAXHOTO IPHAATAHE, KAKTO 1 OBACIIHTE CTAHAAPTH H ThAKYBAHHATA 32
TAXHOTO HpIIAaI‘ZlHe, H3TOTBEHH OT CbLBETA 11O D.-IEH{AY}IHPOAHII CHETOBOAHH CTaHAaPTH (International

Accounting Standards Board (IASB)).

DUHAHCOBHAT OTYET € ChCTABEH B OATAPCKH A€Ba, KOCTO ¢ (DYyHKIINOHAAHATA BAAYTa Ha APYKECTBOTO.
Bemrarir cymu ca mpeactaern B xHAAAH Aea (‘000 AB.) (BKAIOUHTEAHO CPaBHMTEAHATA HH(DOPMAILILA
3a 2017 r.), ocBeH aKO He € IIOCOYEHO APYTO.

DHHAHCOBHAT OTYET € ChCTABEH IPH CIIA3BAHE HA IPIHIIIIA Ha ASHCTBAILO IPEATTPHATIE.

Tosn pUHAHCOB OTYET € MHAHBHAYAAEH. APYKECTBOTO ChCTABA U KOHCOAHAHDAH (PHHAHCOB OTYET B
choTBeTCTBHE © MEKAYHAPOAHHTE CTAHAAPTH 33 humancoso orunrane (MC®O), paspaborenn u
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nybaukysann or CopBeta mo MesmAyHaposnnm cyerosoAnn craaaptn (CMCC) u npmern ot
Epponeiickns cvroz (EC), B koffTo mHBeCTHLHMHTE B ABIIEPHH NPEANPHATHS €4 OTYETEHH H
onosecrenn B cpotBercrsne ¢ MCPO 10, Koncoananpann duuancosn oruern’”.

a. AeliCTBALIO HIPEATIPHATHE

PUHAHCOBHAT OTYET € CHCTABEH IIPH CHIA3BANE HA IIPHHIINIIA HA ACHCTBAINO NpeAnpraTHe. Kby aatara
HA M3TOTBAHE HA HACTOANMA (DHHAHCOB OTYET PBKOBOACTBOTO € HANPABHAO IIPEIleHKa Ha
CITOCODHOCTTA Ha ,Apy}KGC"IBOTO A2 IPOABAKH CBOATA AEHHOCT KATO AEHICTBAIIO NMPEANTPHATHE HA 0asa
Ha HAAMYHATA HH(OPMALHA 33 IIPEABHAHMOTO ObAerie. APyKeCTBOTO OTYHTA 3aryDa 3a MEPUOAA B
pasmep Ha 864 XHA. AB. H OTPHUATEACH IIAPHYEH IIOTOK OT OICPATHBHA ACHHOCT B pasmep Ha 14 xuma.
AB. CymaTa HAa TEKyIIHTE NACHBH HAABHILIABA CyMAaTa Ha TEKYIIHTE akTuBH ¢ 18 754 XmA. AeBa KbM
30.06.2018 r. cnpamo 32 301 xua. aesa kb 31.12.2017 1. Tean oGCTOATEACTBA TOKA3BAT HAAHYIHETO HA
3HAYHTEAHA HECHIYPHOCT, KOATO MOJKE Aa ITOPOAH CBIIECTBEHO CbMHEHHE OTHOCHO Bb3MOKHOCTTA Ha
ApYyKeCcTBOTO Aa IIPOABAKH A2 byHKIMOHNpa KaTO AMCTBAIIO NPeANpHATHE Ge3 IMOAKpenaTa Ha
CODCTBEHHIINTE H APYTH H3TOUHHIIN Ha (hHHAHCHPAHE.

PLKOBOACTBOTO € NpPEANPHEAO CAEAHNTE IMO-3HAYMMH MEPKH 32 IOAODpABAaHE Ha dpunancosoro
ChCTOAHUE HA APYHKECTBOTO!

ApyX&eCTBOTO € Pa3CPOYHMAO KPATKOCPOYHHTE CH 3aABAKEHHS KbM OAHKHTE KPEAHTOPH, KOETO
3HAYHTEAHO IIl€é HOAOOpH (PUHAHCOBOTO CBHCTOSHHE HA ApyKecTBOTO OT TAEAHA TOYKA Ha
CBLOTHOIIIEHHETO MEKAY TEKVIIINTE AKTHBH H ACHBH.

Apy#ecTBOTO IPOBEAKAA ITOAMTHKA HA ONTHMH3HPAHE Ha PAa3XOANTE, MATEPHAAHHTE 3aIIaCH H
APyIH eAeMeHTH Ha oOopoTHHA KanurtaA. OUakBaHHAT PE3YATAT OT Te3H MEPKH € 3HAYHTEAHO
HAMAASBAHE HA CKAZAOBHTE HAAHMYHOCTH, KOETO III€ MOAOOPH AMKBHAHATA IO3HMIMA M ODOPOTHHA
KaIuTaA Ha ApyKecTBOTO.

PeroBoacTBOTO CYHTa, Y€ BB3 OCHOBA HA HANIPABEHHTE IIPOTHO3H 324 6’13,AELLIOTO pasBHUTHC Ha
Apy}I{GCTBOTO H NPEATIPHETHTE MEPKIH, KAKTO H IIOPaAH ITPOABAKABAITIATA CpHHaHCOBa ITOAKpENna oT
C06CTB€HHL[HT(:2 MIe yCIIee Aa IIPOADAYKII CBOATA ACITHOCT H Ad ImoracfAiBa CBOHUTE 3aADBAKEHHSA, Des Aa cc
IIpoAaBaT AKTHBH IT bes Aa ce npeAanez\IaT ChIIECTBEHH IIPOMEHH B HETOBATA AEHHOCT.

CpaBHMTEAHM AAHHH

Korato Tosa e ymectHo 3a mo-poBporo npeacraBine Ha (PHHAHCOBHTE OTYETH, CPABHHTEAHATA
Hli(bopMaL[IIﬂ cc peKAaCHq)HLII/Ipa C IIEA Aa ce OCHI'YPH CPaBHHMOCT CHPAMO TEKYIITHA HCPIIOJ.\.’ KATO
xapah’rep‘bT, pas:\[ep'b'l" " IIPIIT-IHHIITG 3a peKAaCI‘IC‘PHquaHeTO CE OI1IoBecCcTABAaT. KOTHTO e HPHKT}I‘ICCKI{
HEBB3MOMKHO AA C€ PeKAaCH(NIINPAT CPABHHTEAHNTE AAHHH, APy/KECTBOTO OIIOBECTABA IPHYHHATA 32
TOBA H KaKBa € CBHIIIHOCTTA HA HpOl\{ﬁHI‘TTe, KOHUTO 6IIXa GI’IAII IIﬂ.HpaBe}lI], aro CYNIHTE 6}]};21
pexAacHUIIPAHN.

3. TIpomeHu B CYETOBOAHATA IIOAMTHKA
a. OB noaoskenus
[Ipnaarane na HOBH I PEBH3HPAHH MEKAYHAPOAHH CTAHAAPTH 32 (huHancoBO oTynTane (MCDO)

A. IMpovernr 8 MCP O, KOHTO €a 32 ABAXKHTCAHH 34 IIPHAATAHE 34 TEKYINATA TOAHHA

Apy#ecTBOTO IIpHAAra CACAHHTE HOBH CTAHAAPTH, H3MeHeHHA H pasacHeHna kum MCPO,
pﬂ.’-p'&GOTeHH " HYGJUH{YB‘AHIT oT C’bBCTa I1O L[C)KAYH?IPOAHII CYETOBOAHH CTHHAHPTH, KOHUTO HMAT
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€¢JEKT B'pr'_V CpHHaHCOBI'IH OTYEeT HA APY}'KCCTBOTD " Ca 3AAbBAKHTECAHH 34 IpHAaraHe OT FOAHIIITHIA
HEePHOA, 3anousant Ha 1 aiyapu 2016 r.:

MCC 1 ,ITpeacrapsane na dbunancosn oraetn” (n3menen) — OmoBecTABaHNA, B ciAa OT 1 syapu 2016

r., npuer ot EC

Tean msmemenna ca wacr or mmmmmatueata ma CMCC 3a nmoaoGpsBaHe HA HPEACTABAHETO I

OLIOBECTABAHETO BBB (hpHHAHCOBUTE OTYeTH. le magcHABAT vkasaHmata B MCC 1 orHoOcHO
CBIIECTBEHOCT, OO0DIABaNE, IPEACTABAHETO HA MEKAIHHI COOPOBE, CTPYKTYpaTa Ha (PHHAHCOBHTE
OTYEeTH H OIOBECTABAHE HA CYCTOBOAHATA ITOAMTHEA.

MCC 16 ,,Mmorn, Mamman n cbopbaenns”™ m MCC 38 | HemaTepHaAHH akTHBI® (M3MeHEHH), B CHAA

ot 1 auyapu 2016 r., npnern or EC

Tesn namenenns MOACHABAT, Y€ M3IIOA3BAHCTO HA METOAHM 34 H3YHCAABAHE Ha aMOpTE'ISElLU'II’I,
GRBIipaHH Ha IPpHXOAH, HE€ € ITOAXOAAIIIO, TBI KATO TIPpUXOAHTE, TEHCPpHPAHH OT OIIPEAeAeHA
AEHHOCT ¢ ATJAI‘OTPELE?IIH MHTCPIIH.AHH AT HCMAaTCPHAAHM AKTHBI, HE OTpa3ABaT H3IIOA3ZBAHETO HA
HKOHOMHYECKHTE ITOA3H, KOUTO C€ OYAKBAT OT AKTHUBUTE.

l'oantmnn noaobpenns 2014 1. B cnaa ot 1 sryapn 2016 r., npuer or EC

Tesn HU3MeHeHMSA 3acAraT 4 CTﬂHAaPTal

MC®O 5 ,,Herekyrun akTHBH, ADPAAHH 32 TPOAAKOA, H IPEYCTAHOBEHH AEHTHOCTHS OTHOCHO
METOAH HA OTITHCBAHE;

MC®O 7 ,,PrHancoBH HHCTPYMEHTH: OHOBECTABAHE  OTHOCHO AOTOBOPH 32 JCAYTH;
MCC 19 ,,Aoxoan Ha HaeTH AHLA OTHOCHO AHCKOHTOBH MPOIEHTH

MCC 34 |, MexAnnao (bHHAHCOBO OTYHTAHE OTHOCHO OIIOBECTABAHE HA MHbO MATIIA.
"

Hmva apyrn MCOO nan KPMC®O trakyBanus, Kouto Bee orme He ca edbeKTHBHI, KOHTO Ce 0uaKBa
Aad IMAT CBIIECTBEHO Bb3ACCTBHE B'bpxy APY}KCCTBOTO.

b. Cramaapra, msmeHeHHs H Pa3ACHEHNA, KOHTO BCE OI€ HE CA4 BAEIAH B CHAA H HE CE
IPHAArar OT II0-paHHA AATA OT APy>KeCTBOTO

MC®O 2 ,ITaamane na 6azara na akuuu” (M3MeHen) B cuaa or 1 aayapu 2018 r., Bce ome He e
upuer or EC

Msmenennero ITOSICHABA Da3aTa 3a OIIEHABAHE HA CAEAKH Ha DazaTa Ha AKITHH, YPEH\'A%IHH C IMapHYHH
CpEACTBa 1 HUpe3 H3AaBaHC Ha HHCTPYMEHTH Ha cobcTBeHHA KaIrtuTaA, KAKTO H CYHETOBOAHOTO OTYHTAHE
Ha IIPpOMEHHM Ha B'bBHEll'pﬂ.}KAEHHETO oT HPEAOCTRBHHC Ha IIapH4YHHN CpEACTBa B M3AaBaHE Ha
HHCTPYMEHTH Ha COOCTBEHHSA KAITHTAA.

MC®O 4 ,,3acrpaxoBareanu AoroBopu” (m3meHeH) B cuaa ot 1 anyapu 2018 r., Bce ome He e
upuer ot EC

MC®O 9 ,,Punancosn uacTpymentn” B cuaa ot 1 anyapu 2018 r., Bce ome He e npuet ot EC

CpBeTPT 1O MEKAYHAPOAHH CUCTOBOAHH cranaaptn  (CMCC) m3aaae MCPO 9 | dunaHCcOBH
HHCTPYMEHTH, KATO 3aBBPIIM CBOA mpoekT 3a samaua na MCC 39 | @unancosu HHCTPYMEHTH:
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npusHaBaHe n oreHsBaHe . HOBUAT CTAHAAPT BHBEKAA 3HAYNTEAHH IPOMEHH B KAACH(DHKAIINATA M
OLICHABAHETO Ha (DHHAMCOBH aKTHBH M HOB MOAEA HA OYAKBAHATA KPEAHMTHA 3aryba 3a obeslicHKa Ha
dumancosn akrusr. MCPO 9 BrAOYBA M HOBO PBKOBOACTBO 32 OTYMTAHE HA XEAKHPAHETO.
Prroboactsoro Ha ApymectBoTo € Bee omie B mporec Ha omenka Ha edexra na MCPO 9 mopxy
dpuHaAHCOBIA OTUET, HO BCE OIIle HE € Bh3MOKHO Ad IIPEAOCTaBH KoAnvecTsena nadpopmanus. Ha tosn
€Tarn CACAHHTE OEAQCTI‘I ca C OYaKBaH eci.)el'\“r:

I{.AaCI‘ICt)HKHIIHHTa H OICHABAHETO HA q_)IIHaI-iCOBIITﬁ AKTHBH HAa ,Apy}HCCTBOTO CAEABA A2 ObAaT
IPETACAAHN HA 023aTa HA HOBHTE KPHUTEPHH, KOUTO B3UMAT IMOA BHHMAHHE AOIOBOPEHHTE IIAPHYHH
IIOTOIH 32 AKTHRBHTE 1 DM3HEC MOAEAAQ, 110 KOHTO Te ca YIIPpaBAABAHH;

obesrenka Ha 0a3aTa Ha OYAKBAHATA 3111"}’63 CAEABA Aa ObAe IPpHU3HATA OTHOCHO TbPTrOBCKHTE
B3CMaHHA Ha APY)KCCTBOTO H HHBECTHUIIUHTE B AaKTHBH, w\acucpxmnpami KaTO ADpP:KaHH 34 HPOAa}KGa Hu
ADBPKAHI AO ITAACK, OCBEH aKO TE HE 6T.|A,ﬂ'l' h'AElCH(bHLIHpﬂHH IO CIpaBeAAHBa CTOHHOCT B nedaabaTta
HAH 3ary6a’ra CbhTAACHO HOBHTE KPHTEPHIT,

MHCTPYMEHTHTe HAa COOCTBEHHA KAITHTAA HSMA AQ MOTAT Aa OBAAT OLEHABAHH IIO ceDecToiiHOCT
HAMAA€HA CBC 3aIyOM OT 00e3leHKa. BMecTo ToBa BCHYKHM Te3H MHBECTHINH 1€ GBAAT OILEHABAHN IO
cipaBeasnBa cToifHocT. TlpoMeHHTE B CIIPABEAAMBATA CTOIHOCT Ile GBAAT PEACTABEHH B TEKYIATA
nmedarba mAm 3aryba, ocBeH ako APYHECTBOTO He I'f IPEACTaBi Oe3 MpPaBo HA OTMAHA B APYIHSA
BceoOxBaTeH AOXOA. ToBa mre mva edekt BBPXy MEBecTHIIATA Ha ApyxectsoTo B XY OOA, ako Bce
omte e mpuTexaBana ot Apyxecrsoro kbMm 1 auyapn 2018 r;

ako ApyKeCTBOTO NPOABAMKABA Ad H3OHPA OIEHABAHETO HA OIPEACAEHH (PHHAHCOBH IIACHBH IIO
CHpﬂBeA.;UIBﬂ CTOﬁHOCT, I’IpOx\[eHHTe B CHPHB@AJ\IIBHT& CTOﬁHOCT e G'bAEKT HPII'_’:HHTH B AP'VI'HJ:[
BCEOOXBATEH AOXOA AO CTENEHTA, AO KOATO TE3M IIPOMEHH CE€ OTHACAT A0 COOCTBEHHSN KPEAHTEH PHCK
Ha ApyXKecTBOTO.

MC®O 9 ,, ®unancosu macTpyMenTH” (M3MeHeH) — OTunTane Ha XEAXKHPAHETO, B CHAa OT 1
anyapu 2018 r., Bce omie ne e npuer or EC

Manenenusnra BOAAT AO CbIIIECCTBCHA NpoMsAHa B OTHHTAHCTO HaA XCMHPRHCTO, KOATO ITO3BOASABA HA
APYKECTBATA A4 OTPA3fBAT TEXHHTE ACHHOCTH BBB BPb3KA C YIIPABACHHETO HA PHCKA ITO-A0Ope BbB
(huHaHCOBHTE OTHETH.

MC®O 10 ,, Koucosumaupaun ¢punancopn orgern” u MCC 28 ,Mupectunun B aconumpanu
OPEALIPHATHA U CHBMECTHH IPEANPHATHA (M3MEHEHH), AATATA HA BAM3AaHE B CHAQ OIIE HE €
oupeaeseHa, sce ome He ca npuetu ot EC

Tean mamenenms ca B Pe3yATAT HA HECBOTBETCTBHETO MekAy mauckBanuara xa MCPO 10 u MCC 28
HPI‘I TpeTIIpaHeTO Ha HPOAa}K6a HAH aHOPTHa BHOCKA4 HA AKTHBH MCHAY IIHBeCTHTOpa 58 aCOI.[HHpaHOTO
IPEAIIPHATHE HAH CbBMECTHOTO NpeAnpusarne. Becaeacrsue Ha Tesn msMeHeHHs ce Npu3Hasa rnedarta
HAH 32ry0a B IThAEH pa3Mep, KOTATO CAEAKATA BKAIOUBA OM3HEC HE3aBHCHMO AAAH OH3HECHT € OTACAECH
B ABIIEPHO IpeAnpuatie. HacTuyna nevasda mAH 3aryba ce IIPH3HABA, KOTATO CACAKATA BKAIOYBA
AKTUBH, KOMTO HE IIPEACTABASBAT OH3HEC, AOPH M Te3H AKTHBH Aa €4 COOCTBEHOCT HA ABIIEPHO
IPEAITPHATHE.

MC®O 10 ,Koncoanaupauu ¢punancopn otuetn”’, MCPO 12 ,,OnosecraBane Ha ASAOBH
yuactus B Apyru npeanpuarus” m MCC 28 ,MuBectunmm B ACOUMUPAHU IPEANPHATHA W
cbBMecTHH npeanpuarua®“ — HHpecTununoHHn ApyskecTBa (H3MEHEHH), B cmAa oT 1 sryapm
2016 r., Bce ome He ca npuetn or EC

HM3amenennara H3ACHABAT TIPHAATAHETO Ha H3KAKOYECHHETO OTHOCHO KOHCOAMAAITHA 3a
HHBECTHIHHMOHHHTE APYKeCTBA H TEXHHTE ADIINEPHH ITPEAITPHATHA. HM3kAroueHnero OTHOCHO
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H3TOTBAHETO Ha KOHCO;\HAHPHHH (pHHﬂHCOBI‘I OTHETH BaXKHM H 34 MEKAHMHHH HPEAHPHHTHH NlﬁﬂKI'I,
KOHTO cCa A’bIL[CPHII HPGAHPIIF{THH Ha HHBCCTHITHOHIII APY}KCCTBH.. TO Bayki, B CA}"‘IEIIUI C
HHBECTHIIHOHHOTO ,A,PYKCCTBO MAKa OII€HABA CBOHTE A"bH.[f:pHH ]'IPCAHPII}ITHH IO CHPHBCA/\I‘IBH
CTOIMHOCT. MC')KAI-'IHHOTO IIpEAITpHATHE MAITKa CAE€ABA Aa H3II'BAHH H OCTAHAAHTE KPHTEPHH CbrAaCHO
MCDO 10.

MC®O 14 ,,Orcpouenn cMeTKn npn peryanpanu nenn” B cuaa or 1 auyapu 2016 r., Bce ome
ne e npuert ot EC

MC®O 15 ,,ITpuxoan oT Aororopm ¢ kameHTH” B crAa ot 1 smyapu 2018 r., Bce ome He e npuer
or EC

MC®O 15 ,,ITpuxoau or AoroBopu ¢ kKaueHTH” B ciaa ot 1 sayapu 2018 r., Bce ome He e npuer
or EC

MC®O 15 samens MCC 18 ,,ITpuxoan®, MCC 11 ,,AoroBopn 3a CTpOMTEACTBO™ U CBBP3AHH C THAX
Pa3HCHCHH}I H BBBCHAA HOB MOACA 34 HPH3HHBHHE Ha HPIIKOAI'ITC Ha 63331-21 Ha KOHT’POA. HOBI‘IKT
CTAHAAPT MPOMEHA IIPABHAATA 32 ONPEACASHE AAAH IIPHXOANTE €2 IPU3HABAT KbM AAACH MOMEHT MAH
npe3 AAAEH IIEPHOA OT BpPeMe H BOAH AO PA3LUHPSBAHE I [TOAOOPABAHE HA ONOBECTABAHMATA OTHOCHO
npuxoaute. MC®O 15 e 6azupaHo Ha OCHOBEH IPUHIINI, KOHTO H3HCKBA APYKECTBOTO Ad ITPH3HABA
OPUXOA MO HAYHH, KOHTO OTPasfBa IPEXBbPAAHETO HA CTOKH HAHM IIPEAOCTABAHETO HA YCAYTH HA
KAHEHTHTE H B Pa3Mep, KOHTO OTPa3fBa OYAKBAHOTO Bb3HATPAKACHHE, KOCTO APYHECTBOTO 1LE HOAYYH
B 3aMAHA HA T€3U CTOKM MAM YCAyr#. AoIycKa ce O-paHHOTO IPHAAraHe Ha craHAapta. Apymecrsara
CACABA Aa HpIIAﬂmT CTH.HAQPTH peTpOCI'IEI{TIIBIIO 3a BCexKH HpeACTaBeH HPQAXOAEH HEPIlOA HAH
peTpOCUeKTI‘IBHD KaTO Ky'x\-fYAﬂTI-'TBHIIHT ecben”r oT lTbPBDHﬂ.LIEU\I-IOTO HPI*ISH?IBQ.HQ ce OTPa3ﬂ'Bﬂ B TEI\'_VLHI'IH
HEPHOA.

P’hKOBOAcmOTO B'baHaMepHBa Aad I'IPHAO}KH CTaHAaPTa pCTpOCHeKTHBHO, HPH3HHB2.I.‘TKII KYI\IY:\E{TI’TBHHﬂ
edexT OT IbPBOHAYAAHOTO NPHAATAHE HA TO3M CTAHAAPT KATO NPOMAHA B HAYAAHNTE CAAAA HA
HEpA3NpPEAEACHATA I1e4arda KbM AATATA HA ITBPBOHAYAAHO npuAarane. CbraacHo to3n metoa MCPO
15 me ObAe MPHAOKEH CAMO KbM AOIOBOPH, KOMTO He ca HpHKAIOYHAH KbM 1 sayapu 2018 r.
PBKOBOACTBOTO € 32aIIOYHAAO A2 OIeHABA ePeKTa OT NPHAATAHETO HA TO3H HOB CTAHAAPT.

MC®O 15 ,, ITpuxoau ot AoroBopu ¢ KAuenTa” (a3meHneH) B cuaa ot 1 anyapu 2018 r., Bce ome
He e npuet or EC

Tesn mHaMeHEeHHA BKAIOYBAT YKasaHHuAg 3a HACHTIICbHLIHp‘ElHe HAa 3aABbAYKEeHHs 3a H3II'bAHEHHEe, 34
OTYHTAHC HAa AHMICH3M 32 HHTCACKTYaAHa COOCTBEHOCT H 3a npeuemca AAAM CTaBa B'bl'IpOC 3a
HPHHU,HHEA HAH areHT (GPYTHO HAH HETHO HPBACT‘EIBKFIE Ha HleXOAHTe).

MC®O 16 ,,An3unrun” B cuaa or 1 aumyapu 2019 r., Bce ome ue ¢ npuer or EC

Tosu cramaapr samens ykazaunara Ha MCC 17 u BbBeKAa 3HAYHTEAHM IIPOMEHH B OTYHTAHETO HA
AH3HMHTH OCODEHO OT CTPaHA HAa AH3HHTOIIOAYYATEAHTE.

Coraacmo MCC 17 OT AM3MHTOIIOAYYATEAHTE CE€ M3HCKBAIle AA HAIPABAT PASTPAHHYEHHE MEKAY
unancos Ansunr (npusHar B 6aAaHca) 1 onepaTHBEH AM3UHT (IpH3HAT H3BbHOarancoso). MCPO 16
HM3HCKBA AH3HHTOIIOAYYATEAHTE Ad IPH3HABAT AH3HHIOBO 3aABAKEHHE, OTPA3ABAINO OBACIIHTE
AM3HHIOBH IIAAIIAHHS, M ‘TIPABO 3a IIOA3BAHE HA aKTUB' 32 IIOYTH BCHYKH AHM3HHIOBH AOTOBOPH.
CMCC e BrkArOYHA TIpaBO Ha H30OpP 32 HAKOM KPATKOCPOMHH AH3HHTH ¥ AH3HHTH HA MAAOIIEHHH
AKTHBH; TOBA H3KAIOYEHIE MOMKE A ObAE IPHAOKEHO CAMO OT AH3HHTOIIOAYYATEANTE.

C‘{CTOBOAHOTO OTYIHTAHE OT CTPpaHa HA AH3HHTOAATEAHTE OCTABA ITOYTH Hes npoMAaHa.
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Coraacao MC®DO 16 3a AOTOBOD, KOIITO € HAM ChABPKA AMSHHT, ce cuma AOTOBOD, KOHTO IIpeAocTaBs
UPABOTO 32 KOHTPOA BBPXy MOA3BAHETO Ha akTHBA 32 OUPEACACH IIEPHOA OT BpeMe cpery
Bb3HATPAKAEHIIE.

OnpeAeAn ehekTsT:

HSBDPIIBA Ce I'bAEH IIPETAEA HA BCHYKH AOTOBOPH, 33 Aa Ce NpEeneHH AaAm AOITBAHHTEAHH
AOTOBOPH HAMA A4 C€ CYMTAT 32 AM3HHTOBI AOTOBOPII CBIAACHO HOBATA Aecbunnnna na MCOO 16;

MOE Aa ce HpOMeHn BHOCACACTBHC;

OperneHaBarT ce HaCTOAIIIHTE OITOBECTABAHUA OTHOCHO AOI’OBOpH 3a qJHHaHCOB AM3HHT 1 AOI‘OBOPH 3a
DllepaTIl’BEH AH3HHI, Thil KaTo e BEPOHTHO TEe Aa ca 6213&']‘3 3a OIIpeA€eAsHEe Ha cymMarta 3a
Kamrrammnpaﬂe 1 A2 CTAHAT AKTHBH C IpaBO HA IIOA3BAHE

' OHPEAC:UI C€ KOE€ CYETOBOAHO OIIpOCTABAHE e IIPHAOKHMO KbM AOI‘OBOPI‘ITE 34 AH3HHT H AAQAH IIE ce
H3IIOA3Ba OpaBoOTO Ha OCBO60)KAaBaHC;

' PA3rAeKAAT ce H3HNCKBAHHATA KbM C’bLLI(:‘CTBYBaLL[aTa ur CHCTEMA H AAAH HOBa CHCTEMA 32 OTYHTAHE
HAa AHU3HHT e HEO6XOAH’NIH. TOBEI. CE€ OCLIICCTBABA 32€AHO C MIPETACA Ha H3MCKBAHUATA 34 lemaraHe Ha
MC®O 15 u MCDO 9, 3a aa ce H3BBPINAT BCHYKH IPOMEHH B CHCTEMATA Ha ApymectBoTo HaBeAHbK;

' HPCHCHH:BB.T C€ AOOBAHHUTEAHHUTE OHOBECTKBQHHH, KOHTO ce U3MCKBAT.

MCC 7 ,,Otuern 3a TApHYHHTE HoTONM” (M3MeHeH) B cmaa ot 1 anyapu 2017 r., Bce ome me e
npuer or EC

TCSII H3MCHEHHA H3HCKBAT AOITBAHHTEAHO OITOBECTABAHE, KOETO IIC MMO3BOAHM HA ITOA3BATEAHTE Ha
CI)I‘IHG.HCOBH OTYETH AA OLIEHAT npomMmenurTe B 3ANDBAYKEH A, HPOHBTI‘I‘IQ.IJ_[H oT (pHHﬂHCOBEI.Ta A€ITHOCT,

MCC 12 ,Aanbuu BbPXYy AOX0AQ” (u3MeHen) B cuaa or 1 auyapu 2017 r., sce ome ne e npuer
or EC

4. CueroBoana IMOAMTHKA

a. O6mm mososkenus

Hait-snaunvmre  cuerosoann HOAUTHKH, NPHAATAHHM INPH H3TOTBAHETO HA TO3H HHAMBHAYAAEH
¢hbrumancos oruer, ca IIPEACTABEHN TTO-AOAY.

(DHHaHCOBHTe OTHETH Ca HM3TOTBEHH ]'IpH CIlazBaHe Ha HIPpHHIIHIIHTE 34 OILIEHKA 34 BCEKH BHA AKTHBH,
H4CHBH, NPUXOAM M PasxoAn cbraacio MC®O. Basmre 32 OLEHK4 C€a OMOBECTCHH ITIOAPOGHO ITO-
HATATBbK B CYETOBOAHATA HNOAHMTHKA KBbM CIJI‘IHRHCOBHTC OTYETH. I/IHAI’IBHAYHAHHH HHAHCOB OTYET e
H3TOTBEH IIpH Cria3BaHe Ha I'.[PI'lHL[HHﬁ Ha AeﬁCTBaLL[O HPCAHPI‘IHTHE.

CaeaBa aa ce oTOeAexH, ye IPH H3rOTBAHETO HA IPEACTABEHHTE dpHuHAHCOBH OTUeTH ca H3IIOA3BAHN
CHIETOBOAHN OLEHKH H AOIYCKAHHAL Bonpekn ue te ca Gasnpanm Ha uHpopMarms, HIPEAOCTABEeHA HA
PPKOBOACTBOTO KbM AQTATA HA H3TOTBAHE HA dunHaHCOBHTE OTYETH, PEAAHHTE PE3YATATH MOIAT AA Ce
PA3AHYABAT OT HANIPABEHUTE OLEHKH I AOTTYCKAHHSL.
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B ordera 3a (PUHAHCOBOTO CBCTOAHHME C€ IIPEACTABAT ABA CPABHUTEAHH IIEPHOAR, KOTATO
ApyecTBoTO:

a) IPMAATA CYETOBOAHA MOAUTHKA PETPOCIIEKTHRHO;

6) HpPEH3MHCANBA PETPOCIEKTHBHO MTO3HINIH BbB (DIHAHCOBIA OTHET; AT

B) Hpemacncbuunpa ITO3WUIIHH BbB (bHHaHCOBHH OTHET

M TOBa MMa CbIIecTBeH edekT BbpXy HH(OpMAnuiTa B OTYeTa 32 PHHAHCOBOTO CHCTOAHHE KbM
HAYAAOTO Ha IIPEAXOAHHSA IIEPHOA,

ApyHKecTBOTO € IIPHEAO Aa HPEACTABA ABA CPABHHTEAHH I[IEPHOAA BBB BCHYKH CAyYaH C LA
OCHIYpABAHE HA ITOCAEAOBATEAHOCT B IIPEACTABAHETO 32 BCAKA TOAHHA.

b. CAeAKM B 4y>KAECTPAHHA BAAYTA

OtaeAHnTE eAeMenTH Ha cpumancosuTe OTIeTH HA ApYKECTBOTO Ce OLEHABAT BBB BAAyTATA HA
OCHOBHATA MKOHOMHYECKA CPeAa, B KOATO MPEANPHATHETO H3BLPIIBA AeitHocTTa € (“yHKIHOHAAHA
BaAyra”). PuHancoBmTe OTYeTH HA ApPYKECTBOTO €A H3TOTBEHH B oparapckn Aea (AB). Tosa e
(pyHKIIMOHAAHATA BAAYTA I BAAYTATA HA IIPEACTABAHE HA ApyxecTBoTO.

CACAKITE B YYKAECTPAHHA BAAYTA CE OTYHTAT HPH I'PBOHAYAAHOTO HM MPH3HABAHE B OTYETHATA
BaAyTa Ha APyxecTBOTO M0 OUIHAAHHA oOMEHEH KypC 32 ACHS HA CAEAKATa, (0OABEHHs (PHKCHHT HA
Bbarapcka mapoana Hamka). [IprxoAnTe U pasXOAHTe OT KYPCOBH PA3AHKH, KOHTO BBH3HHMKBAT IPH
YPEKAAHETO HA TC3H CACAKH M IPEOIEHABAHETO HA IIAPHYHHTE MOUIMH B MyKAECTPAHHA BAAYTA B
Kpas Ha [IepHOoAa, ca oTpasenn B OT4eTa 32 AOXOANTE.

Baayriusr 6opa B Bparapus e pppeaen Ha 1 roam 1997 1. B m3mbAHeHHE Ha IPENOpBKRATE HA
Memayrapoanns Basyren @oma (MB®) n mbpBOHATAAHO CTOHHOCTTA HA Obarapckus Aes Oe
ukcHpanHa KbM CTOMHOCTTA Ha TIePMAHCKATA Mapka B CHOTHOILLCHHE 1:1. Caea BbBEKAAHETO Ha
eBpOTO GBATAPCKIAT AeB Ge (PUKCHPAH KbM eBPOTO B choTHOMIEHHE 1 eBpo = 1.95583 as.

c. ITpuxoAu u pa3xoAn

an‘IXOAHTC BKAKOYBAT ITPHXOAH OT HpOAR}i\'6a H4, I'OTOBa HPOAYI\'H,HB, HHBECTHIITHMOHHH HMOTH H OT
yOpaBACHWE HA HHBECTHIIHOHHH HMOTI.

anXOAIﬂ"C C€ OILICHABAT II0 CIPaBEeAANBA CTOHHOCT Ha MOAYYCHOTO HAM ITOAACHKAIIIOTO HaA
IIoAyJaBane IMAQIIIAHEe HAHM Bb3ME3AABAHE, KATO Ce OT4HTa cyMaTa Ha BCHYKH TbhPTOBCKH OTCTBbIIKH H
KOAMYECTBCHH pa6a*rn, HampaBeHH oT APY}KGCTBOTO. I—IPI‘I 3aMfAHA H4 CXOAHH AKTHBM, KOHTO HMAT
CXOAHA II€HA, pasr»mna"ra HE cCce pasmema KATO CAEAKa, KOATO TeHepHpa ITPHXOAH. HPHXOAHTE ce
HpHBHa'BaT B MOMCHTAa Ha TAXHOTO PeaAHSITpaHC, a PZ.SXOAHTG Ce HAYHCAABAT ITPH CIIa3BaHE HaA
HPI’IHHHHQ HAa CBIIOCTABUMOCT C peaAnsnpaHHH HPHXOA.

[Ipn npoA2kOa HA CTOKH, TOTOBA IIPOAYKLMALIPHXOABT C€ MPI3HABA, KOTATO Ca H3IIbAHEHH CAEAHHTE
YCAOBHA:
®  3HAYHTEAHHTE PHCKOBE H IIOA3H OT cODCTBEHOCTTa BBPXY CTOKHTE, TOTOBATA IPOAYKIMA €A
IIPeXBbPAEHH BbPXY KyIIyBaa;
® e e 3aN1a3€HO MPOADAKABALLO YYACTHE B YIIPABACHHETO HA CTOKHTE, FOTOBATA IPOAYKINA HAH
eheKTHBEH KOHTPOA BBPXY THX;
®  Ccymarta HA IIPHXOAA MOKE AA ObAC HAACHKAHO OIICHEHA;
® BEPOATHO € HMKOHOMHYECKHTE H3IrOAH OT CACAKATA Ad OBAAT HOAY‘ICHI’I;
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® HANPABEHUTE PA3XOAM HAH Te3H, KOHTO IPEACTON Aa OBAAT HAIIPABEHH MOTAT HAAEKAHO AQ
OBAAT OIIEHEHTT;

®  HaANYHeE Ha 3aB'bp]'_I_ICH €TaIrr oT CTPOHTEACTBOTO (;.\OI'OBOPEH C K;\['ISHT?{), KaKTO H IIOAYYaBaHE
Ha CbOTBETHO yAOCTOBePEHHe 34 I[IOA3BaHe,

. OPHUXOAHTE OT npcma}KGaTa Ha HEABHKHUMHNTE HMOTH C€ OTYHTAT OpH HOPEXBbPAAHE
cOOCTBEHOCT HAHR IIpaBO HA IIOA3BaHE

Karo OGOGLLICHHE MOKEM Ad KaxKeM, Y€ OCHOBHHAT IIPHHITHIT 3AA€THAA B CYHETOBOAHATA ITOAHTHKA HAa
APYVAHECTBOTO € ChIIOCTABUMOCTTA HA HPHXOAHTE C pasxoAnTe. T.e. eaBa CAEA OKOHYATEAHATA AOCTaBKa
Ha CcToKaTa, rortosara HPOA}’KU.HH H H3BDPIIBAHE HA BCHYKH pasxoAn 3a OKOMITAEKTOBAHETO HM,
HPI‘IXOAI-ITC e 6'bA3.T HPI’IBHHTH.

[IpuxoawT, cBBp3an cbc caeaka 1o TIPCAOCTABAHC HA YCAYIH, C€ NPHU3HABA, KOTATO PE3YATATBT OT
CACAKATA MOKE HAACKAHO Aa ce oneHH. MHBECTHUMOHHHAT AOXOA OT OTAABaHE 1IOA HaeM Ha
HHBECTHIHMOHHH MMOTH C€ OTYHTA B OTYeTa 34 BCCOOXBATHIA AOXOA Ha 6a3a daxtypupann ycayru or
ODCAYKBALIOTO APYIKECTBO »Mapmaa Kefim Mennasnsar® EQOA,

Ol’IepaTHBHHTe paBXOAH ce HpH3HaBaT B Oryera 3a 32 nmeyastata HAH 32?}’63Ta I Apyrusa BCEODXBATEH
AOXOA B MOMEHTA Ha IIOA3BaHe HA yCAyTaTa MAHM KbM AATATA HA TAXHOTO B']>3HHI{B€1HE.HOAY‘-ICHI'ITC
AHBHAEHTH, C H3KAIOYEHHE HA TE3H OT HHBECTHIIHNI B A4CONMHPaHN Apy#RecCTBa, ce ITPHU3HABAT B
MOMEHTA HA TAXHOTO pasmpeAeacHHE.

HPI/IXO,A,HTE M pasxoAuTe or omepanum  C IyHACCTPAaHHA BaAyTa ce ITpH3HABAT TERYILIO 1npu
I‘I3B'prIIB3.HETO HAa CACAKHTE M PeaAH3Hpﬂ.H€TO Ha KYPCOBI‘ITC pRSAHKH OT THX.

I—IPHXOAHTE OT TAKCH 1 KOMHCHOHHH €A BbHB BPDB3Ka € oGnqaf‘maTa AEITHOCT Ha APYAHCCTBOTO.

llpixoante oT AnxBu ce mpusHasar ma IIPONOPUHOHAAHA BpeMmeBa 0a3a, ¢ M3IIOA3BAHE METOAA HA
edpeKTHBHATA AMXBA.

Korato €AHO B3eMaHe e CbMHHNTEAHO, AP}’}KCCTBDTO HaMaAfABa 62AaHCOBaTa My CTOHHOCT AO HeErosaTa
Bb3CTAHOBHMA CyMa — IIpeAlloAaraeMmus 6'])A€LLI NMapHYeH MOTOK, AHCROHTHPAH C II'bpBOHAYAAHHA
CdeI{'I'HBCH AHUXBCH IIPOLIEHT HA HHCTPYMCHTQ — H ITPOADAXKABA Ad pasreBa AHCKOHTA KATO IIPI'IXOAI‘! oT
AHXBH.

C'TJI‘A&CHO MOA€AQ Ha CHPaBCAAHBaTﬂ CTONMHOCT BCHYKH HWHBCCTHIIMOHHH HMOTH Ce€ OIICHABAT IIO
CITpaBEAAIBA (nasapHa) CTOI.“IHOCT, KaTO Ha BCAKA AaTa HA H3TOTBAHE HA CE)HH&HCOBIITE OTYETH
pa:;mma‘ra MC}KAY 6aAaHCOBaTa b5 CIIPpaBEAAHBATA CTOHHOCT ce OTHHTA KATO IIPHAXOA AR pElBXOA oT
NPpEeOLEHKA HA HHBECTHIIMOHHH HMOTH B OTYeTa 32 AOXOAHTE. AMOPTH3QL[HH Ha HHBCCTHIIHOHHHTE
HMOTH HE€ C€ HAYMHUCAABA.

APY}KCCTBOTO OTHHCBA HMHBECTHILIMOHHHTE CH HMOTH HPI‘I HpOAﬂH{GaTa HM HAH l'lpl‘l 'I'PRI‘-‘.IHOTO M
H3BAKAAHE OT yHOTpEOa, B CAy4ail e He Ce OYAKBAT HHKAKBM HKOHOMHYECKH W3IOAHM OT TAXHATA
npoaax6a. [lesarbure uan saryGure, BB3HUKBAIIH OT H3BAKAAHETO MM OT yrmorpeba HAn mpoaakbarta
HM, ce mpusHasaT B OTYeTa 32 AOXOAHTE (BCCOOXBATHHA AOXOA) H Ce OHPEAGAAT KATO PAIAMKA MEKAY
HETHHTE MMOCTBIIACHHA OT MPOAakKOaTa H HaAAHCOBATA CTOINHOCT HA AKTHBA.

d. PasxoAn o 3aemu

PasxoanTe no zaemn ocuosno MPEACTABAABAT AHXBH IO 3aemMuTe Ha Apymecrsoro. Bemukn pasxoan
110 32€MH, BKAKOYHTEAHO Te3H, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KbM 3aKYIIYBAHETO,
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CTPOMTEACTBOTO HA OTTOBAPAIN HA YCAOBHATA AKTHB, CC IPH3HABAT KATO Pa3XOA 32 ICPIHOAA, B KOHTO
Ca BB3HMKHAAHM KATO 4acT OT ,,¢uHancosn pasxoan” B OTdera 3a meuarbaTa HAH 3arybara u Apyrus
BceobxBaTeH AOXOA. B OTuera 3a meuaAbata MAM 3ary0aTa M APYIHs BCEOOXBATEH AOXOA €4 OTYCTCHH
AOI'BAHUTEAHO IAATEHH OAHKOBHM TAKCH, CBBP3AHM C MPEAOTOBAPAHE HA 32€MHH B3AMMOOTHOITICHMHA.
Ao oxondareaHoto sagbprisaHe Ha CMP 3a cpoTBeTHHA 0DEKT, Pa3XOAHTE IIO 3€MH YBEAHYaBAT
ceOecToOHOCTTA Ha l‘I3IPﬂ.?!\'AaHHTC HMOTH. C.\eA OKOHYATCAHOTO SEJ.'B'prIB'AHe HA CTPOHTEACTBOTO,
KAITUTAAH3HPAHETO HA PA3XOANTE 110 3aeMH e rmpekpaTssa. [IpexpariBa ce KAMHTAAHIHPAHETO HA TE3M
PA3XOAH U IIPH BPEMEHHO crnmpane usspprusare Ha CMP.

e. Hemarepunasnm akTuBu

HemaTepmaAnnTe akTHBH Ce OIGHABAT IrbpPBOHAYAAHO Mo  cebecroiiHocT. B caydaute Ha
CAMOCTOATEAHO HPHAOGI‘IBRHE TA € paBHA HAa ITOKYITHATA IeHAa, KAKTO M BCHYKH HEBB3CTAHOBHMH
AQHDBIH U HAIIPABEHHTE IIPEKH PA3XOAHN BbB BPDB3KA C IOATOTOBKA HA AKTHBA 32 €KCIIAOATALLHA.

[TOCAEABAIIIOTO OIEHABAHE C€ H3BBPIUBA 110 IIEHA HA IPHAOOHBAHE, HAMAACHA C HATPYIAaHUTE
AMOPTH3AIIH M 3aryOM OT OOe3LEeHKa. Hampasennre oOe3lEHKH Ce OTYHTAT KATO PAa3XOA M ce
npusHasaT B OTdeTa 32 mevardara AN 3ary0aTa M APyIHA BCEOOXBATEH AOXOA 32 CHOTBETHHA IEPHOA.

I—IOCAEABZUJ_IHTC pasxoAHTE, KOHTO Bb3HHKBAT BDB Bpb3ka C HEMATCPHAAHHTE AKTHBH CAECA
H'prOHa‘-IaAHOTO HPIISHaBaHE, ce le‘I3HaBaT B Ortuera 3a neyaabara HAH 3?[1’)763'1"3 58 APYTH}I
BCCOGXBEITCH AOXOA B nepHoAa HA TAXHOTO BB3HHKBAHE, OCBEH a4KO HMa BepOﬂTHOCT Te A4 CIIOMOTIHAT
HA AKTHBA A4 reHepnpa IIOBEYEC OT l'I"prOHa‘-IaAHO OPCABHACHUTE OBAEIIH MKOHOMIYECKH H3TOAM H
KOraTo Te3n Pa3XOAH MOTAT HAACHKAHO Ad ﬁ’bAaT OIleHEHM M OTHECEHH KbM 4KTHBd. Axo Tesn ABe
yCAOBHA Ca H3IMbAHEHH, PRSXOAHTC cc AO6aBHT KbM ceDecTOHHOCTTA Ha AKTHBA.

.L‘XI\IOPTHBHIIHRTQ ce M3YHCAABA, KATO CE€ HM3ITOA3BA AHMHETHHAT METOA BBPXY OILICHEHHA ITOAE3EH CpOK Ha
TOAHOCT HA OTAEAHUTE AKTHBIH, KAKTO CAEABA!

e Codryep 2 roAHHH

e Apyru 6,5 roAnHN

AMOPTIIBEI[I,I’IHTZ. € BKAFOYCHA B peA “paaonH 34 aMOPTH3AIIHA H OGQBHGHK‘J HA HECIZ)HHEI.HCOBH AKTHBI
02 OTYEeTa 32 BCEODXBATHHA AOXOA.

T’I)PI'OBCKHTE MapKH H AHIIEH3H CE€ MOKa3BaAT ITO HCTOPHYECKA mena. Te mMar OI‘PE\HH‘{EH IIOAEC3CH
AHUBOT M C€ OTHACHT I10 CCGCCTOﬁHOCT, HaMaAC€HA € HATPYITaHaTa AMOPTH3AIIHA.

APY}KCC'I'BOTO H3BbPILBA BHHMATEAHA ITPENEHKA, KOTAaTO OHPEACM AAAH KPHTEPHHTE 34 lTBpBOHﬂquHO
IIPH3HABAHEC KaTO AaKTUB Ha pasxoAanTe IO pa3p360TBaH€TO ca OHAN CHa3eHH. HPEHEH]\'HT‘B. Ha
p'bKOBOACTBOTO c 6a3npaﬂa Ha IIAdTA HAAHYHA HH@)OPM&HHE KbM AaTaTa Ha Oruera 3a Cl)['lHaHCOBOTO
cberofgHne. B AOITbAHEHHE BCHYKH Aeﬁ'HOCTIi, CBbpP3aHH C paapa6onmﬂe”ro HAa HeMATEpPpHAACH
ABATOTpACH AKTHB, C¢€ HAOAIOAABAT U HOHTPOAIIPaT TERYILIIO OT p’bKOBOACTBOTO.

30paHuaT mpar Ha CBIIECTBEHOCT 32 HEMATECPHAAHHTE ABATOTPAITHH AKTHBH Ha ApYKeCTBOTO € B

pasmep Ha 700 As.
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f. Wmorun, Mammnu, crophxenns u 06opyABane (HeTeKymm MaTEPUAAHN AKTHBH)

Hmoture, marmamTe, CBOPBAKEHHATA I OGOPYABAHETO CE OLEHABAT II'bPBOHAYAAHO 10 Ce0ECTOMHOCT,
BKAIOYBAIIA LIEHATA HA IPHAOOHBAHE, KAKTO I BCHYKH IIPEKH Pa3xOAM 32 IIPHUBEKAAHETO HA AKTUBA B
paboTHO cheToAHME.

[TocaeaBamoTo orensBare Ha 3eMHTe M CIpaAHTe ce H3BLPIUBA 110 MpeoleHeHa CTOHHOCT, KOATO €
PaBHA Ha CHPaBEAAMBATA CTOHHOCT KBM A4TATA HA IPEOIEHKATA, HAMAACHA C HATPYIAHUTE B
MOCACACTBIE AMOPTH3ALHUH 1 3aryOn oT obesnenka. HanpasenuTe Ipeomenkn ce mpeAcTaBaT B oTueTa
32 BCEOOXBATHHA AOXOA H CE€ OTYMTAT 32 CMETKA HA COOCTBEHHSA KAITHTAA (mpeouenbyUeH peseps), aKO
HE C¢ IPEAXOKAAT OT HAYHCAEHH IpeAn ToBa pasxoan. [lpm mpoasamba mam ormmcpase Ha
IPEOCHEHNS AKTHE OCTAHAAMAT IIPEONEHBIEH Pe3EPB CE OTPAIABA 33 CMETKA HA HEPA3NPEAEAEHATA
ne4aaoa.

[TocaeaBamoro onenspane HAa BCHYKH APYTH IPYIIH AKTHBH Ce H3BbPIIBA IIO II€HA HA IPHAODHBaHE,
HAMAACHA C HATPYIAHHUTE AMOPTH3ALMN H 3aryOH OT obesnenka. Hanpasennte obesnenkn ce oTamrar
KaTO PA3XOA I Ce€ NMPH3HABAT B OTYETA 31 I1€4AADATA HAH 3aTy0ATA M APYTHA BCEODXBATEH AOXOA 32
CbOTBETHHSA ITEPHOA.

HOCAEABEH_[H pasonn CBBpP3aHH C OIIPEACACH AKTHB OT HMOTH, MAIIIHHH, ChOPBHECHHA OGOPYABEIHC,
ce Hpﬁ6aB}IT KbM ©OaAaHcoBaTa cyMa Ha aKTHB4, KOIaTo e BEPOATHO APYECTBOTO Aa HMa
HKOHOMHYECKH ITOA3H, HAABHILIABALIIH IIbPBOHAYAAHO OIIEHEHATA eCt)CKTHBHOCT Ha CbIIECTBYBAIIIHA
akTne. Bewukn APYTH ITOCACABALIIN pasxoan cec [IpH3HaBaT 3a pa3xoA 3a IEpHOAA, B KOHTO ca
HampaBCcHM.

APY}KC‘CTBOTO € BB3NpHEAO aATePHaTHBHHﬁ ITIOAXOA 3a ITOCA€ABAIIlA OIleHKAa Ha 3eMA H Crpaam m
HpﬂﬂOp’b‘-{I/ITCAHI'Iﬂ 32 BCMYKH OCTAaHAAH HETEKYIHH MaTepHHAHH AKTHBIH.

VBeAudyeHHATA HA CTOI-:IHOCTI'Q., Bb3 OCHOBA HA IIPCOICHKA HA 3eMATa, C€ OTYHUTAT B VYBCAHMYCHHC Ha
pesepBuTe. Hamaf\emm, KOHTO Ca AO pasmepa Ha ITPCAHIIIHH VBEAHYICHHUA 34 CBIIHA AaKTUB 1€ Cce
OTYHTAT KATO HAMAACHHE HA CBIIHA PCSCPB. [To-mararbimun HAMAAEHHA B CTOHMHOCTTA Ha aKTHBa ce
OTHHTAT B HAMAAECHHE HA AOITbAHHTEAHHTE pescpsu (EU{O nmMa TaKHBﬂ) HAH KaTO TEKYIIT PHBXOA.
HpeOHCH’b‘{HH}IT pe3epB Ce IIpH3HABa KATO HCPB.SHPGACACHQ. nmeganta CAC€A H3BEKAAHETO OT YTIOTPC68
HAa CbOTBETHHUSA AKTHB.

P€3yATaTHTC OT H3BCHAAHETO HA HETEKYIIH aKTHBH CE€ OITPEAEAAT KATO C€ CBhIIOCTABAT IIOCTBIIACHHATA
¢ DaAancoBaTa CTOIHOCT M C& OTYMTAT BbB (inHElHCOBHH pesyaATar 3a nepHoAa.

Korato 6aAchona'ra CTOIHOCT HA AAAECH HETERYIIT AKTHB € ITO-BHCOKA OT Bb3CTAHOBHMATA CTOfIHOCT,
TO3H AKTHB Ce OGCSL{EHEBH AO HEroBaTa Bb3CTAHOBHMA CTOIHOCT.

HMOTI‘I, MAITTHHH, C’bOp’b}KCHHH I OGOPYABH.HC HPI'IAO6HTII IIpH yCAOBHATA HA (i')HHaHCOB AHU3HHT, CE
AMOPTH3HPAT Ha 0a3a Ha OYaKBaHHA IIOAE3CH CPOK Ha TOAHOCT, OMPEAEACH ITOCPEACTBOM CpaBHEHIIE C
HDA06HI’I AKTHBH WAH HA 0a3a CTOMHOCTTA HA AH3HMHTOBHA AOTOBOD, aKO HCTOBHAT CpOK € IIO-KpaThK.

ANIOPTHSZL[HHT& Ha HMOTH, MAaTmHH, C'bOP"b}KeHHﬂ H OE)OPYABE.HC C€ HAYHCAABA, KATO CE€ H3II0OA3Ba
AHHEHHHAT METOA BBPXY OLIEHEHHUA MTOAE3EH KUBOT HA OTAEAHUTE IPYITH AKTHBH, KAKTO CAEABA:

e Marmmmn 3,3 roannn

* Cromauckn HHBeHTAp 6,67 roanmm

*  CrhopbxeHns 10 roannn
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¢ Kowmmorpn 2 roAnHn
*  Apyrn 6,67 roAuHn

N3bpannar TIpar Ha ChIIECTBEHOCT 32 MMOTH, MALIMHH, ChOPb:KeHUA 1 06OpyABane Ha APYyHECTBOTO €
B pasmep Ha 700 AB.

g- OTunrane Ha AMZGMHIOBUTE AOTOBOPH

B cvorserctsue ¢ msmuckBammara ma MCC 17 , Ausnur”’ IIPABATA 32 PasIOpERAAHE C AKTHBA CE
PEXBBPAAT OT AUSHHIOAATEAS BHPXY AHHHIOIOAYYATEAL B CAyHYANTE, B KOHTO AHSHHIOIOAYYATEAAT
ITOHACA CHINECTBEHITE PHCKOBE H H3TOAH, IPOMSTHYALIH OT COOCTBEHOCTTA BBPXY HACTHA AKTHB.

HpH CKAIOYBAHE Ha AOI‘OBOP 3a canchoB AH3HHI' AKTHBDLT ce ansHaBa B OT4YeTa 32 Cl)HHHHCOBOTO
ChbCTOAHME Ha AHSI'IHI'OHOAY‘-I&TEAH 11O ITO-HHCKATA OT ABETE CTONHOCTH — CIIpaBEAANBATA CTOMHOCT HA
HACTHA AKTHB M HACTOALLATA CTOHHOCT HA MHHHMAAHHTEC AH3HHTOBH HAAIIIAHHA IIAFOC HEHPCABHAEHH
ITAQIIIAHMA, aKO HMa TAKHBA. B Oruera 34 CbHHﬂHCOBOTO CbCTOAHHE Cé€ OTPﬁBHBa H CbOTBETHOTO
3AADAYKEHHE 110 CbHHaHCOB AW3HMHT, HE3ABHCHUMO OT TOBA AAAM YACT OT AH3IHHTOBHTE IIAAIITAHHTA C€
ABAKAT aBAHCOBO HPH CRKAFOYBAHC Ha AOTOBOpa 3a Ct)IIHaHCOB AHM3HUHT.

BHOCACACTBHC AH3HHIOBHTE ITAALIIAHNA Ce pasmpeAeanT MERAY CI.)IIHHHCOB PasxXoA ¥ HaMaA€HHE Ha
HEIIAATCHOTO 3aABAMKEHHE 110 (I)PIHaHCOB AW3HHT.

Ausunr Ha 3E€MiA H CTpaAH ce KAacuququa IIO OTAC€AHO, KaTO ce PasrpaHH4YaBaT KOMIIOHEHTHTE 3€MA
" CcIrpaAn HPOHOPLII’IOH’&AHO Ha CDbOTHOILIEHHETO HA CIIPAaBEAAHBHTE CTOIHOCTH HAa AAAOBETE UM B
AN3HHIOBHA AOIOBOP KbM AATaTa, HA KOATO aKTHBHTE ca MTPpH3HATH I'bpPBOHAYAAHO.

AKTHBHTE, NIPHAOGHTH TPM ycAOBuATA Ha (buUHANCOB AM3HHT, Ce aMOPTH3HPAT B CHOTBETCTBHE C
nsucksanuara na MCC 16 ,,Mimotn, mamman n ceopbxenus” uan MCC 38 | Hematepmaanu aktupn”.

AHXBEHHTE[ YaCT OT AH3HHIOBATA BHOCKA OPEACTABASIBA TIOCTOAHEH IIPOIIEHT OT HEHIOTaCEHOTO
3aAABAKEHNHE U ce IIpH3HaBA B megasbata HAn 3aryGaTa 3a IIepHoAa HA AM3HHTOBHA AOFOBOP.

Benukn OCTAHAAM AH3HHIOBH AOIOBOPH C€ CYHTAT 34 OIEPATHBHU AH3HHIOBH AOTOBOPH.
H;\amamim‘a 1O OIIEPpaTHBEH AH3HHIOB AOTOBOP C€ INPU3HABAT KATO PasxXoAH 110 AMHEHHHSA MCTOA 3a
CpOKEl Ha CIIOPA3YMEHHMETO. Pasxomrre, CB’prﬂHH Cc OIIepaTI‘IBHHH AH3HHT, HaImp. paaxomi 3a
MOAAPBHEKA 1 3aCTpaxoOBKH, CE HpHSHﬂ.BaT B mevyaAdaTa HAN 33FY62.T?I B MOMEHTA HA Bb3HHKBAHETO HM.

h. Tecrope 3a obesnenxa Ha HeMaTEPHAAHATE AKTHBH W MMOTH, MAIIHHH,
ChOPBIKEHUsA U 000pyABaHE

Ilpn nsuncaspame Ha obesmemkara Apymecrsoro AepuHNpA HAfi-MaAKATA PASTPAHMYIMA TPYIA
AKTHBH, 34 KOHTO MOTAT A4 6'.bAaT OIIPCACACHH CAMOCTOATEAHH IIAapHYHH ITOTOIIM — EAHMHHIA,
reHepnpaLL[a HapH‘lHH IIOTOII. B pCSYATaT Ha TOBa HAKOH OT AKTHBHUTE IIOAAEXKAT HA TecT 34
OBCBHCHKE Ha HHAHBHAYB.AHQ 6332, a APYTH Ha Dasa CAMHMIIA, reHepuparia Havai“IHH ITIOTOILH.

Bemukn AKTHBH M €AUHHIIH, reaepraparin IMMAPHYHHA ITOTOIH, Ce€ TECTBAT 34 OGESHCHK'&, KOTATO ChOMTHA
HAN nopoMsaHa B O6CTOﬂT€ACTBa HHAHKHPHT, 9c TAXHATA Ga,ﬂaHCOBa CTOHHOCT MOM*e Ad HeE 6’bAC
Bb3CTAHOBEHA.

Korato Bp3cTaHOBHMATA CTOIHOCT HAa A2A€H AKTHB HAH CAMHHIIA, TeHEepHPALA MAPHUYHH ITOTOILH, €
MIO-HUCKA OT CHOTBETHATA DAAAHCOBA CTOITHOCT, ITOCACAHATA CAEABA A4 O'bAE HAMAACHA AO pasmepa Ha
BB3CTAHOBMMATA CTOMHOCT HA aKTHBA. 1OBAa HAMAAEHIHE MPEACTABAABA 3aryDa oT oOesuenka. 3a Aa
ONPEAEAH BBICTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha ApYyKECTBOTO H3YHCAABA OYAKBAHUTE
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G%AEHIH HRPH‘{HII IIOTOIIM 34 BCAKA CAMHHIIA, I'CHCPI-IPaIJ.Ia H&PH‘-II—II’I nmoromm, H OHPCA,CAH
TTOAXOAMIIIUA ANCKOHTOB q)a}ﬂ'op C IIEA KAAKYAHP4HE Ha HACTOALLIATA CTOIHOCT Ha TE3H TaApPHHHI
pnortomnd. AaHHUTE, H3MOA3BAHH INPH TECTBAHETO 32 oDealleHKa, ca IPAKO CBbP3aHM C MOCACAHHA
OAOOpeH ITPOTHO3EH Broamer Ha ApPYKECTBOTO, KOPHIHPAaH IPH HEOOXOAMMOCT, 32 Aa ObAe
HM3KAKOYEeHO BAHAHHETO HA 6’1)A€I_L[H peopra}umaunu H 3HAYMHTEAHH HOAOGPEHIISI HA AKTHUBHTE.
AI’ICKOHTOBHT& CthTOpH ce OI'IPCAe.f\HT IO OTAEAHO 34 BCjikKa CAHA CAMHHILA, reHepHpama napmeH
ITOTOIH, I OTPA3ABAT PHCKOBUA npodHA, OLEHEH OT PHKOBOACTBOTO HA Apy#ectBoTO.

3arybure oT OOe3leHKa HA EAHHHIIA, TEHEPHPALIIA MAPITHIT IIOTOIH, Ce PA3IPEAEAAT B HAMAACHHC HA
GararcoBaTa CyMa Ha AKTHBHTE OT TasM €AMHHIA NPONMOPIIMOHAAHO Ha GaraHCcOBATA MM CTOHHOCT.
PEKOBOACTBOTO HA APYAECTBOTO IMPCLEHABA ITOCACABAIIIO AAAH CHINECTBYBAT HHAMKALULH 32 TOBA, €€
sarybata or obe3lleHKa, MPHU3HATA B IMPEAXOAHH TOAMHM, MOMKE BEUC A2 HE CBIIICCTBYBA HAHI A2 €
HamaAeHa. [[pHsHATA B MHHAA MEPHOA ODE3LEHKA CE BBH3CTAHOBSABA, AKO Bb3CTAHOBIMATA CTOITHOCT Ha
EAMHHIIATA, TeHEPUPAILIA TAPHIHI ITOTOTIH, HAABHIIIABA HeitHaTa HaAaHCOBA CTOIHOCT.

i. MaBecTHNMOHHHA HMOTH

Apy#eCTBOTO OTUHMTA KATO HHBECTHLMOHHN HMOTH CTPAAH, KOUTO Ce ABPKAT IMO-CKOPO 32 MMOAYYaBAHE
HA [PHXOAM OT HAEM HAH 32 YBEAHMECHMC HA KalIHTaAd HAM H 3a ABETe, HO CBHILO H 32 IPOAaKOa B
paMKHTE Ha obuyaiiHaTa HKOHOMIYECKa ACHHOCT.

HMusectrnnmonnnte IMOTH Ce€ [IpU3HABAT KATO AKTHB BLB CbI‘II—IaHCOBl'ITe OTYCTH HA AP}T}KCCTBOTO caMo
HpH YCAOBHE, HC CA U3ITbAHEHU CAGAHUTE ABC M3MCKBAHHAL
5 BSPOPITHO € Ad 6’bAaT HOAy'-IeHH 6’bAeLLIIi HKOHOMHYECKH H3TOAHM OT HHBECTHIITHOHHHTE
HMOTH

L4 CTOIHOCTTA HA MHBECTHIIHOHHHUTE HMOTH MOKE HAACHAHO A4 ObAE OICHEHA.

MuBecTHIIMOHHATE MMOTH C€ OLIEHABAT HBPBOHQ‘I&AHO II0 CCGECTOﬁHOCT, BKAIOYBAILIA HOKYHHB.T‘EI
IeHa M BCAKAKBH Pa3XOAl'I, KOHTO Ca IIPAKO CB'bp3‘:1HH C MHBECTHIITHOHHHA HMOT — HaHPHM.Cp xonopapn
3a IpaBHH VCAYTH, AAHBIIH ITO HPCXB'prHHe HAa MMOTa ¥ ADYTH pﬂBXOAH IIO CACAKATA.

CAeA ITBPBOHAYAAHOTO HM INPH3HABAHE HHBECTHIIMOHHNTE HMOTH, €€ OTYHTAT KATO Ce& HM3MOA3BA
MOAEABT Ha CIIPABEAAHBATA CTOMHOCT. CrpaBeaAnBaTa CTOIHOCT IPEACTABAABA Hall-BEpOATHATA 1ICHA,
KOATO MOMKEC Aa 611,&6 HOAY"‘ICII’J Ha nasapa KBbM AATATA HA B&XHI{CZ. MHBECTHL{HOHHI/ITC MMOTH Cé€
[PEOLEHABAT HA TOAHIIIHA Gaza 1 ce BKArouBaT B Ordvera 3a medaabara MAM 3arybara W Apyrus
BCEODXBATEH AOXOA IO I[43apHH CTOHHOCTH. Te ce ONPEAEAAT OT HE3IABHCHMHI OIEHHTEAN C
npodecnoHaAHA KAACH(DHUKALMA ¥ 3HAYHTEACH npodpecHOHAACH OIHT, KAKTO 1 CKOPOIIEH OIHT B
MECTOHAXOKACHHETO H KATEIOPHATA HAa OIECHABAHHUA HMOT, Gasupaifkn ce Ha AOKA3aTEACTBA 32
[Ma3apHUTE YCAOBHIA.

[Teuarbara man sarybaTa, Bb3HUKBAIIA OT IIPOMAHA B CHPABEAAHBATA CTOHHOCT HA UHBECTUIINOHHIA
IIMOT, Ce BKAFOUBA B 1e4aAbaTa HAN 3ary0aTa 3a IIePHOAA, B KOITO Bb3HHUKBA.

[TocAeApammuTe Pa3XxOAM, CBbP3AHH C HHBECTHIMOHHH HMMOTH, KOHTO Bede ca OPH3HATH BBB
cprmancoBuTe OTYETH HA Apy#xecTBoTo, Ce npHOABAT KbM DAAAHCOBATA CTOIHOCT Ha MMOTHTE, KOraTo
e BepOATHO APYKECTBOTO Ad MOAYHH GbACIIIH HKOHOMITMECKH H3TOAM, HAABHIIABATITN [IHPBOHAYAAHO
OIleHEHATa CTOHHOCT HA CbIIECTBYBAIINTE HHBCCTHLHOHHHM HMOTH. Bendkn ApPyTH [IOCAEABAIIH
pHBXOAH ce HPHSHRBQT 3a PB.SXOA B HEPI'IOA'&, B KOﬁTO Ca Bb3HHKHAAH.
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Apy#ecTBOTO OTINCBA MHBECTHIMOHHNTE CH MMOTH IPH HPOAAAKGATA HM HAH IpH TPaiHOTO HM
H3BAKAAHE OT ymoTpeba, B CAyvail ¥e He Ce OYaKBAT HUKAKBH HKOHOMHYECKH H3TOAHM OT TAXHATA
npoaax0Oa. [Teqarbure man 3arybuTe, BH3HIKBAIII OT H3BAKAAHETO HM OT ynoTpeda mAn npoAaxbara
mM, ce mpusHasat B OTvera 3a meyarbara HAH 3ary0aTa U APYTHA BCCOOXBATEH AOXOA U Ce OTTPEAEAAT
KaTO PA3AHKA MEAY HETHHTE IIOCTBIIACHHA OT ITPOAAKDATA H HAAAHCOBATA CTOITHOCT HA AKTHBA.

[IpuxoanTe oT maem M OmepaTHBHHTE Pa3XOAHM, CBBP3AHH C HHBECTUIIMOHHH HMOTH, CE OTUHTAT
CHOTBETHO KATO ,,[IPHXOAH OT IPOA@KON ™~ H ,,pa3XOAH 32 MATepHAAH", »»PA3XOAH 32 BHHLIHH JCAYTH
1 ,ApPyTH pasxoAn”. o npHHIHI AOXOADT OT HHBECTHIIIOHHH HMOTH (HA€MH) € HHBECTHIIHOMEH
AOXOA H Ce IOCOYBA OTAEAHO.

a. OHHAHCOBY AKTHBH

PuHaHCOBUTE AKTHBI, C H3KAIOYEHIE HA XEAKUPAIINTE MHCTPYMEHTH, BKAFOUBAT CACAHITE KATETOPHH
punancosn nacTpyMenTH:

® KpPEAHTH M B3eMaHH;

® (pUHAHCOBHU AKTHBIN, OTYHTAHH 11O CIIPABEAANBA CTONHOCT B [e4aAGATA AN 3aryoara;
® HBECTHIUIH, ABP/KAHH AO IIAACHK;
®

puHaHCOBH akTHBH Ha PA3IIOAOKEHIIE 32 [TPOAAKDA.

PuHAHCOBUTE AKTHBH CE€ PaslpeACAAT KbM OTACAHHTE KaTEropMM B 3aBHCHMOCT OT LIEATA, C KOATO Cca
]’[PHAOGI/ITH. KZTCTOPI/IHTQ Ha AQACH (i)HHaHCOB I’IHCTPYT\IEHT OIIPEACAA METOAA MYy Ha OIICHABAHE H
AdAH TIPHXOAHUTC H pasxoAauTe ce OTpasdABaT B OTuera 3a meqaAdbaTa HAU 3ar‘y6a'ra H ApyIufa
BCEODXBATEH AOXOA HAH AHPCKTHO B COOCTBEHHA KAITHTAA Ha APY}KECTBOTO.

[lpn mbpeonavasmo nmpusnasane Ha BHHAHCOB AKTHB Apy#ecTBOTO IO OlleHABA 1O CHPABEAAUBA
CTOIHOCT. Pa3xoAnTe MO CAEAKATA, KOMTO MOTAT A2 GAAT OTHECEHH AMPEKTHO KbM IPHAOOHBAHETO
HAH HM3AABAHETO HA q)I’IHaHCOBHH AKTHB, C€ OTHACAT KbM CTOMHOCTTA HA CpI’IHaHCOBI‘Iﬂ AKTHB HNAH
ITacHB, C U3KAOYEHHEe HAa q)HIIaIICOBIITE AKTHBH HAH ITACHBH, OTYHUTAHH IO cnpaBeMHBa CTOMHOCT B
rmevaAbaTa HAm 3arybara.

OTIII/ICB&HCTO Ha Ct)HHaHCOB AKTHB C€ H3BDPIIBA, KOraTto APY}KCCTBOTO 33]:'}’61’1' KOHTPOA B'bPXY
AOTOBOpHHTE ITpaBa, KONTO CBhCTABAABAT (bHHaHCOBI'IH AKTHB — T.€. KOTaTO Ca H3TEKAH InmpasaTa 3a
1IOoAYYaBaHEe Ha TApHYIHHI TOTOLH, HAH € HOPCXBbPACHA 3HAYMMATA 4aCT OT PHCKOBETE M H3TOAHUTE OT
COOCTBEHOCTTA. Tecrose 3a obe3llenka ce H3BbPIIBAT KbM BCAKA AaTa Ha H3TOTBAHE HA 6ﬂAaHC21, 3a Aa
ce OIIPEACAH AaAH Ca HAAHIIE O6CKTHBHH AOKA3AaTEACTBA 34 HAAHYHETO HA 0683HCHK3 Ha I{OHKPETHH
CbliHaHCOBH ARTHBH UAH rpyrm (bIIHaHCOBPI AKTHBH.

AuxBeHnTe NAANAHHA W APYTH NAapHYHH IIOTOIM, CBBP3AHH € NPHTEKABAHETO Ha (PHHAHCOBH
HHCTpyMeHTH, ce oTpasaBaT B Oruera 3a mewanbarta man 3aTy0ATA M APYTHA BCEOOXBATEH AOXOA opu
HOAYYABAHETO MM, HE3aBHCHMO OT TOBA KAK CE OLEHABA DAAAHCOBATA CTOIHOCT HA chunancosns akTus,
34 KOHTO C& OTHACHAT.

KPCAI‘ITHTC H B3cMaHHATA Cca HCACPI-IBHTHBH[‘I @HH&HCOBH HHCTPYMEHTH C (bI/IKCHpaHI/l ITAAIITAHMA,
KOHUTO HE ce TBPIyBAT HA AKTHBEH nasap. KPEAHTHTC H B3€MAaHHATA ITOCAEABAIIIO C€ OLEHABAT IO
amopﬂ{snpana CTOHHOCT KaToO ce H3ITOA3BA MECTOABT Ha CCI_')CKTH'BHI’IH AHXBEH IIpONEeHT.

3HaunmMHp B3eMaHHA ce TecTBaT 3a OGEBI.IEHKEI 110 OTACAHO, KOTraTo ca HPOCPO‘-{CHH KbM AaTaTa Ha
6?[A21HC2 HAH KOraTto ChIIECTBYBAT O6EKI'HBHH AOKAa3aTeACTBa, 4e KOHTPAreHThT HAMA Ad H3IIbAHH
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3AABAYKCHHATA CH. BCH‘{KII APYI"H B3CMAHHA CE TECTBAT 3a 06€3H€Hliﬂ jte] I'PYI'I['I, KOHTO CC OHPCAC}LH'I‘ B
3aBHCHMOCT OT HHAYCTpHATA H PEI‘HOH‘& Ha HOHTPHI‘C]—ITZ, KAKTO H OT APYTH I\'PCAHTHH PI’ICKOBE, aKoO
ChIIECTBYBAT TaKHBA. B Tto3u CA}"‘Iﬂﬁ l'IpOI.ICI—I’I"bT Ha 06&3L{EHK2T& CC OIpCACAA HA Oaszara Ha
HCTOPHYECKH AaHHM OTHOCHO HEIOTAaCEHH 3aAbAKEHHMA HA KOHTPAT€HTH 34 BCAKA HAEI—ITH(i)HHHPHHZ

rpyna.

b. Marepnasnu 3anacu, He3aBbPUICHO CTPOMTEACTBO

Apy7ecTBOTO H3BBPIIBA ACIHOCTTA CH, EAHHCTBEHO YPE3 Bb3AATAHE HA PA3AMYHITE BUAOBE ACHHOCTH
Ha KOHKDETHH H3I'bAHHTEAH. T.e., ADPyXKeCTBOTO He Pa3ImoAara ChC COOCTBEH IEPCOHAA H Bb3AAra
BCIYKH paboTH Ha BbHIUHH hupymm. CeGecTOHOCTTa HA HE3aBBPIIEHOTO CTPOHTEACTBOCE CHCTOH OT
PasxoAuTe 32 MPOEKTHPAHE, CTPOMTEAHO-MOHTAKHH PabOTH, PEKAAMA, CTPOMTEACH HAAZOP, TAKCH H
Apyri. CebecTofiHOCTTa Ha TOTOBATA IIPOAYKIHA BKAIOYBA H DPASXOAMTE IO 32€MM, MPHBACYEHH 32
H3TPAKAAHETO HA KOHKpeTeH 00ekT. (mamenen MCPO 23, B cuaa or 01 auyapn 2009 roanma).

B ceBecrofinocTTa Ha rOTOBATA HPOAYKIMA (HEABH/KHMH HMOTH — aNapTAMEHTH, THPIOBCKH ODEKTH 1
T.H.) 1€ Ce BKAIOYH KATO EAEMEHT M HYACT OT CTOMHOCTTA HAa 3€MATA, KOATO CBOTBETCTBA HA
obesrenKaTa i, B CACACTBHE OTPAHHYEHHTE HPABA 32 PA3NOpPEKAAHe. 3emATa Ine ObAC OIEHABAHA
(copeA msucKBAHUATA U HA GBATAPCKATA 3aKOHOBA YPpeADa) NMOHE BEAHDH TOAHIIHO OT HE3ABHCHM
AHIICH3UPAH OIIEHHTEA.

HPGKHTC pa3xoAn ce HATPyIIBAT B MOMEHTA HA TAXHOTO H3BBPIUBAHE IIO IIEIPTPIAI’I 34 KOHKpPETHHTE
0661('1"1'1, 4 HCIIPEKHTE CE PASIIPEACAAT OPOMMOPHHOHAAHO Ha H3BBPILICHUATE 34 obexTa IIPEKIT PA3XOAH.

Marepnaanure samacm BKAFOYBAT MATEPHAAH M TOTOBA TPOAYKnua. B ceBectoiiHocTTa Ha
MATCPHAAHHTC 3aI1aCH CE€ BKAFOYBAT PA3XOANTE I10 3aKYIIYBAHCTO H APYIH ITPEKH Pa3XOAH, CBBbP3aHH C
AOCTAaBKATa HM. PHSXOAHTE ITO ITOA3BAHO CPI‘IH?].HCI‘IPRHC ce BKAIOYBAT B CTOIHOCTTA HAa halﬂTCPHaAHHTe
3ammacu (HeSaB'pr[IEHO CTpOHTCACTBO), KaToO Cc€ OTYHTAa AaHAAHTH4YHO HIPHHAAACHKHOCTTA KDbM
CbhOTBETHHA 06eI{T, KAaTO CA€A OKOHYATEAHOTO 3apbplBaHe Ha CTPOHTEAHO-MOHTAKHHUTE pa60‘ru,
pasxoaute 1o pHHAHCHpAaHE Ce OTYMTAT B pesyaTara. [lpu cnupane na CMP ce mpeycraHoBspa
OTYHHTAHETO HaA Pa3sXoAHTE 3a AHXBH, TAKCH H KOMHCHOHHH ITO ITOA3BAHO canchnpaHe KbM
HE3aBBPIUEHOTO CTPOHTEACTBO.

A,PYH{ECTBOTO OHPCACA}I pﬂSXOAHTC 3a l\iaTepHﬂAHI’I 3aracH, KaTo HM3II0A3BA METOAAQ CPQAHO npe*rerAeHa
CTONMHOCT.

l_lpn HpOAﬁH\'Gﬂ Ha MATEPpHAAHHTE 3allacH TAXHATA 62.;\QHCOB21 CTOHHOCT ce IIpH3HAaBa KATO Pa3xoA B
IIepuoAa, B KOHTO e HPH3HAT CbOTBETHHAT HPI'IXOA.

¢. Aambum BBPXy AOX0AQ
(DUHAHCOBUAT PE3YATAT Ha APYKECTBOTO HE HOAAEKH HA ODAATAHE C KOPIIOPATHBEH AAHBK, ChIA. YA,
175 or 3akoHa 32 KOPIOPATHBHOTO MOAOXOAHO ODAAraHe.

d. ITapu 1 napuynn eKBUBAACHTH
Apy#ecTBOTO OTYHTA KATO NAPH H NapHYHH €KBHBAACHTH HAAHYHHTE NapH B Gpoif m mapmamHmTe
CPEACTBA IO DAHKOBH CMETKH.

e. CoOcTBeH KAaNMTAA U IAAIAHUA HA AUBUACHTH

AKJ.II'IOHEPHIDIT KAaITUTAA HA APY}KECTBOTO OTpa3fABa HOMHHAAHATA CTOHHOCT HA EMHTHPAHUTE AKITHIL.
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HepasnpeaeaenaTa nmewanda BkATOUBA TekyLs PUHAHCOB PE3YATAT, mocoden B OTuera 3a mewarbara
MAM 3ary0aTa U APYTHA BCEOOXBATCH AOXOA, KAKTO H HATPYNAHHTE IMe4aAbH u HEITOKPHUTH 3aryOH OT
MHHAAH TOAUHH.

APY}KECTBOTO € B3aADAKCHO IIO CHAATa Ha YA. 10 oT SRKOH”E\ 3a Apymec*rBaTa CbC CIICIIHMaAHA
HHBECTHIIHOHHA ILEA AAd PA3IPEAEAH KATO AHBHACHT He mo-masko oT 90 Ha cro or mevyaabara 3a
cpuHaHCOBATA TOAHHA, OMPEAGACHA ITO TOCOMEHHA IT0-AOAY HAYMHII H MPH CHA3BAHE HA H3HCKBAHUATA
Ha 4A. 247a or Tovprosckusa sakon. Ilewaabata 3a pasnpeseseHHe e (DHHAHCOBHAT PE3YATAT
(cueToBOAHZ neyarba/3aryHa), KOPUTHPAH KAKTO CAEABA:

1. ypeAmyen/HaMaAeH ¢ PasXOANTE /IIPHXOAMTE OT IIOCAEABAIIIH OTIEHKH HA HEABIKMMI HMOTH;

2. yBeAndeH/HaMAACH ChC 3arybuTe/IeuaAbHTe OT CAEAKH IO IPEXBbPAAHE HA COBCTBEHOCTTA
BBPXY HEABMAHMI HMOTIH;

3. yBeAmdven/HaMaAeH B TOAMHATA HA IPEXBLPAAHE HA COOCTBEHOCTTA BBPXY HEABH/KHUMH
HMOTH C MOAOKHTEAHATA/ OTPHIIATEAHATA PA3AHKA MEKAY:

a) TPOAAKHATA LI€HA HA HEABHAKNUMUA HMOT, H

0) cymaTa OT HCTOPHYECKATA II€HA HA HEABIDKHMHA HMOT H IIOCAEABAIIIHTE PA3XOAT, AOBEAH AO
yBEAYEHHE HA DAAAHCOBATA MY CyMa;

APYPKGCTBOTO MOYKE Aa H3AaBa CaMoO 663}121AI/I‘-IHII ARIIHH, pernc‘[pﬂpam-r 1O CMETKH B [_[E,HTPHAHHH
ACHOBI‘ITHP. AKIJ.HH Ha APY}KCCTBOTO MoOraT Aa C€ 3almcsBaT caMo cperrty nappmm BHOCKH H CACA
H3ITAAITIAHETO HA II'bAHATA HM €MHCHOHHA CTOHHOCT, OCBEH B CAyYanTe Ha IIPEBPBIMAHETO B AKILIH Ha
O6AHI‘2.LIHI‘I, H3AAACHH KATO KOHBCPTHPYEMI. OoukHoBEHHTE AKIITHH C¢ liA‘aCIl(tJIIL[HPaT KATO COOCTBEH
KAITHTAaA.

AOH‘]:AHHTEAHHTE pa3xoAn, HPHC'I:HIH Ha QMHTHPHHﬁTO Ha HOBH aKIIMH HAHM OIIIHH, CAa MOKAa3aHH B
COOCTBEHHA KaIlITaA KATO HaAM4A€HHEe Ha IIOCTLIIAEHHATA, HETHO OT AAHNDBILH. AOITBAHIITEAHHTE
pa3onn, HOPAKO CBBbP3aHH C CMHTHPAHETO Ha HOBH ARIIHH C€ BKAFOYBAT B II€HATA HA HpITAO6ITB3HCTO
K4aTO 4acT OT B"b3H3rpa}KACHld€‘I’O IIPII ITOKRYIIKATA.

A,pY)KCCTBOTO HC MOYKE Aad H3AABA aAKIHMHM, KOHTO AaBaT [Ip'EIBO Ha IIOBEYC OT CAHH TA4AC HAH
AOITBAHHUTEACH AMKBHAAILIMOHEH AAA.

,A,PYH'\”CCTBOTO MOYRC Ad H3AABA PASAMYHH KAACOBC AKILHH. AKLT.I‘IIITE OT €AHMH KAAC IIPEAOCTABAT paBHM
IIpaBa Ha aKHIIOHEPHTe.

Apy}KECTBOTO MOMKE AQ F3AABA CAGAHHTE KAACOBE aKITHUH:

KAac f\ — OOHMKHOBEHH IIOMMCHHH aKIIHH C l'lpaBO HaTAAC H

Kaac b — IIPHBHACTHPOBAHHA AKIINH C npaBo Ha rapaHTHPaH HAN AOIIBAHHTEACH AMBHAEHT K Oes npaso
Ha TAacC,

Pasankara MEYKAY HOMMHAAHATA CTOHHOCT Ha HMHTHPpAHHTEe aKIHH M E€MHCHOHHATAa CTOHHOCT ce
OTHACHA B AOITDAHHTCAHH PE3CPBH U HPEACTRBAHBZ €AEMEHT OT COOCTBEHHA KAIIUTAA HA Ap}"}KCCTBOTO.

f. ITencuonHM M APYTH 3aABAYKEHHA KbM nepcoHasa

KpaTKOCpO‘IHHTC 3AADAKRECHIA KbM HEPCOH&AR BEAFOYBAT HAAHHILHM, 3AIIAATH M COLIMAAHH OCHI'YPOBKH.
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ApyxecTBOTO HE € pa3paboTBAAO M He NMPHAAIA IAAHOBE 32 BB3HATPAKACHHA HA CAYKHUTEAHTE CACA
HAIIYCKAHE MAH APYIH ABATOCPOYHH BH3HATPAKACHIA H [TAAHOBE 32 BH3HATPAKACHII CAEA HAIyCKAHE
WAM TIOA (popMATa HA KOMITEHCAIUMH C AKITHH, HAH C AIAOBE OT CODCTBEHIHA KAITHTAA, THH KATO TIO
3AKOH MOKE A2 Ha3HAYH HA TPYAOB AOTOBOP €aMO CAHO AHIE — AHMPEKTOD 32 BPB3KH C HHBECTHTOPHTE.

g. PuHaHCOBU NACUBH

@uHagcoByUTe [MACHBHU BKAIOYBAT OAHKOBH H OOANTAITMOHHI 3a€MH, ThbPrOBCKH H Apyri 3aAADbAYREHNS 1
3aABAYKEHHS 1O ('l)I/IHﬂHCOB AH3HHT,

OUHAHCOBITE TACHBH CE IPH3HABAT TOTaBa, KOTATO CBHINECTBYBA AOTOBOPHO 3AABAKEHIIC 32 MAALIAHE
HA APHYHM CYMH HAH APYT (DIHAHCOB AKTHB HA APYTO MPEAIPUATHE HAH AOTOBOPHO 3aABAKCHHIE 32
pasMsHA Ha (PHHAHCOBH MHCTPYMEHTH C APYTO NPEATPIATHE IpH HOTEHIHAAHO HEOAArONPUATHH
YCAOBHA. Bemakn paaxom{, CB"bpSaHI-I C AHUXBH, C€ Hp]’ISH'ElBBT KaToO Cl)HHaHCOBII pasxoAn B Oryera 32
rmegaABaTa HAH 3aTy0aTa H APYIHi BCEOOXBATEH AOXOA.

BankosuTe 3aemMu ca OTpa3scHU B DasaHCca Ha Apy}KeCTBOTO, HETHO OT PA3XOAHNTE 110 I’IOAY‘-IH‘BS.HCTO Ha
KPCAI’IT‘&. QOuHAHCOBHU pﬁSXOAII KATO ITpEMHA, maaTuMa IIpH }’pﬁ}KAﬂHe HAa AbATAa HAH O6pﬂTHOT0 My
H3RYITYBAHE, " IIpeKkH pasxoml 10 CAEAKATA ce OTHACAT B Oryera 32 revyardaTa mAHN 3ary6aTa " APYTHH
BCceoDXBaTeH AOXOA Ha HpHHL’EHl’Iﬂ HA HAYHMCAEHHETO, IIpH H3II0OA3BAHE Ha METOAA HA ECPEKTHBHI‘IH
AHUXBCH HPOL[EHT H CE HPH6‘ABHT KbM HPCHOCHaTa CTOMHOCT Ha (t)HHﬂHCOBHH IacHuB AO CTeleHTa, B
KOATO TE€ HE CE 'YPE}KAB.T KbM Kpaﬂ Ha HCPHOAH, B KOITO Ca Bb3HMKHAAN.

T'pr'OBCK}ITC 3AADBAKECHHIA CE H‘PHSHaBaT H']JPBOHE[‘{HAHO 110 HOMMHAAHA CTOHHOCT H BIIOCAEACTBHE CC
QLIEHABAT ITO ﬂMOpTIISprEMa CTOﬁHOCT, HAaMaAeHa C IMAALIaHHA 110 ypemaHe HAa 3aAbAKEHHETO.

AMBHAEHTHTE, IAATHMH HA AKIMOHEPHTe Ha APYKECTBOTO, CE TMPHIHABAT, KOTATO AMBHACHTHTE €A
orobpenn na CpOpanue Ha AKIMOHEPHTE.

h. TIpuxoAH OT AMXBH ¥ AMUBHACHTH

HpHXOAHTe OT AHUXBH C€ OTIHTAT TEKYLIO IIO METOAA HA ECt)CKTHBHHH AHUXBCH HPOHCHT. HPHXOAHTC oT
AHBHAEHTH CE IIPIISHaBaT B MOMCHTA HA Bb3HHKBAHE HA HpﬁBOTO 3a HOAY"IaBaHC HA ITAALIAHETO.

i. OnepaTuBHM PA3XOAH

OHEPB.TPIBHHTG pa3sxoAHn ce H'PIISH‘ABEIT B 11e9aAbaTa HAN 3111"Y69.Ta mpH IIOA3BAHETO HA YCAYI'IITC HAH HA
AATATA HA BH3HHKBAHETO HM. PaszxoanTe 32 rapaﬂmm ce HPI‘ISHaBaT H Cce HPHCI'IHART oT CB“bPSﬂ.HI'ITe C
TAX leOBi{3I/IH npHu leIBHﬂBaIIETO Ha CbOTBETHHA ITPHXOA.

j. TIposm3mm, yCAOBHM AKTHBHU H YCAOBHH [IACHBH

[IpoBusnnTe Ce MPH3HABAT, KOTATO HM2 BEPOATHOCT CCIALLIFI 3AABAKEHIA B PE3YATAT OT MHHAAN
CHBUTHA AQ AOBEAAT AO M3XOAMI MOTOK HA PECypcH OT APYKECTBOTO H MOKE Al ObAe HAlpaBeHa
HAAGKAHA OIEHKA HA CyMaTa Ha 3aABAKEHHETO. Bp3MOKHO € CPOUHOCTT HAM CyMATA Ha H3XOAAIIIA
MmapHYeH MOTOK A He Ca CHIYPHIL Ceramso 3aAbAKEHHE Ce TOPAKAA OT HAAHYMETO HA MPABHO HAH
KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HA MUHAAM cpbmrrus. [IpoBusunTe 32 IPECTPYKTYPHPAHE CC
MPH3HABAT CAMO aKO € Pa3paboTeH M IPHAOKEH noapoGen popMaAcH TMAAH 34 MPECTPYKTYPHPAHE
HAH PBKOBOACTBOTO € OOfABHAO OCHOBHHTE MOMEHTI Ha MAAHA 33 NpeCTPYKTYpHpaHe ITPEA
sacermatiTe Anna. [IpoBm3mm 3a GbAerm 3aTyOn OT ACHHOCTTA HE CE MPH3HABAT.
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C}’MaTa, ROATO CC IIPH3HABA KATO IIPOBU3IA, CE€ H3UYHCAMIBA HA 0a3a HAH-HAAEKAHATA OIIEHKA HA
Pa3xX0AHTE, HEO6XOAHMH 34 YpeKAAHC HA CCTAIITHO 3aADAKEHHE KbM Kpad Ha OTHETHHA IIEPHOA, KaTO
CBIIIO TaKa Ce B3eMaT B HPEABHA pIICKOBETe H HECHTYPHOC'ITQ, BRATOYHTEAHO CBDP3AHM ChC CCTANTHOTO
3AABAMKEHHE. HPOBHSIIIITC CC AHMCKOHTHPAT, KOraTo E(bCKTbT OT BPEMEBHTE PA3AHKH B CTOMHOCTTA Ha
MAPUTE ¢ 3HAYHUTEAEH.

Obezerenns ot TpeTH AHMIA BBB BPB3Ka C AAACHO 3aABAYKEHIE Ha Ap}’}KCC'I"BOTO C¢ NMpHU3HaABAT KaToO
OTAEACH aKkTHB. 1'03H ARTHB, 063‘-{6, HE MOKE Ad HAABHIIIABA CTOIHOCTTA HA CbOTBETHATA NIPOBH3NA.

I'Iponusmrre CC IIPCPa3TACKAAT KbM BCAKA Harancosa AATA M CTOHHOCTTA HM ce ROpHUTHPA, Taka 9¢ Aa
OTPEBH Haﬁ'AOf)paTﬂ UPI‘IGMIBHTCAHR OLIEHKA KbM AATAaTa HA Oaaanca. B C;‘\}"‘-IiI.HTe, B KOHTO C€ CUHTA,
Y€ € MaAKO BEPOATHO Aa BB3HHKHE H3XOAAIIL ITOTOK pCCYpCI’.[ B pe3yATaT HA TEKYIIO 3aAbAMKCHIIE,
TakOBa 3aADbAKEHHE He ce ITPI‘IBHaBa. APIDKECTBOTO HE IpH3HaBa YCAOBHH AaKTHBH, TBH KaTO
IIPH3HABAHETO MM MOME Aa IIMa 3a PEByATaT IMPHU3HABAHETO HA AOXOA, KOHTO MOKE HHKOTZ Aa HE 6’bAC
peasnsmpan.

k. 3HauuMn npeneHKH Ha PBKOBOACTBOTO NPH NPHAATAHE HA CUYETOBOAHATA
MOAUTHKA

BHH‘IHMHTC IIPEIEHKT Ha P’bKOBOAC‘T‘BOTO HPI‘I IIPpHUAATaHETO HA CYETOBOAHHTE IIOAHMTHKH Ha
APY}KCCTBOTO, KOHTO OKa3BaT Haﬂ-c%LHeCTBeHO BAHAHHE B’prY (i)HHaHCOBIITC OTHYCTH, CA OIIMCAHM ITO-
AOAY. OcHoBHHuTE H3TOYHHIIHN HA HECHTYPHOCT IIPH M3IIOA3BAHETO HA HPHGAIIBHTCAHHTE CYETOBOAHH
OIICHKH Ca ONMHCAHH B ITOJACHEHHE

l. Hecurypnocr Ha C4€TOBOAHMTE NPUOAM3UTEAHN OTEHKI

npn H3IrOTBAHETO Ha Ci)IIHaHCOBHﬂ OTHET PBROBOACTBOTO mpaBu PEAHIIA IIPEAITOAOKCHHA, OIIEHKH H
AOIIyCKaHui OTHOCHO HPHSHELBEIHETO H OICHABAHETO HA AKTUBH, ITACHBIH, IIPHUXOANT 1 PasxoAm.

AeficTBHTEAHHTE PE3YATATH MOTAT AQ CE PA3AHYABAT OT NPEATIOAOKEHUATA, OIEHKHTE M AOITYCKAHIATA
HA PBKOBOACTBOTO M B PEAKH CAyYaH CBOTBETCTBAT HAITBAHO HA IIPEABAPHTEAHO OICHEHUTE
pesyATaTm.

I/IHq)Opl\IﬂIII‘IH OTHOCHO CBIIIECTBEHHTE HPEAIIOAO}KEHI‘IH, OIIEHKH H AOHYCKaHHH, KOWUTO OKA3BAT HAali-
SHAYTHTEAHO BAHAHHE BDOPXY NPH3HABAHETO M OLICHABAHCTO HA AKTHBH, ITACHUBH, IIPHXOAI H Pa3XOAH €
HpeACTaBCHa HO-AOAY.

m, OGe3uenka

3a saryba or ofealleHKa ce IPHU3HABA CYMATA, C KOATO GAAAHCOBATA CTOMHOCT HA AAA€H AKTHB HAH
CAHIHIIA, TEHEPHPAIIIA MAPIYHH IIOTOIM, MPEBHINABA Bb3CTAHOBUMATA UM CTOHHOCT. 34 A4 OLIpEAEAH
BB3CTAHOBHMMATA CTOﬁHOCT, p'bKOBOACTBOTO Ha APY}KECTBOTO H3YHCAABA OYAKBAHHTE 6'I)AELL[I‘I
MAPHYHH IOTOLH 34 BCAKA CAMHHIA, T€HEPHPAIIA IAPHYHI ITOTOIM, M OIPEAEAS IIOAXOAAILINA
AHCKOHTOB cpalrrop C IIEA K‘ElAKyAHpaHe Ha HACTOMALLATA CTOHHOCT HA TE3H IIApHYHH ITOTOILLH. HPII
H3YHCAABAHE Ha OYaKBAHHTE GBAEI_UJ‘I MapHYHH IIOTOLH P])KOBOACTBOTO npaBH HPCAHO;\O}KCHHH
OTHOCHO ObAemnTe OpyTHH meuaabm. Te3n IPEANIOAOKEHHA ca CBBP3AHH C OBAENM CHOUTH W
obcroaTeAcTBA. ACI“ICTBI’ITEAHHTC pesyATaTn MOraT Aa ce pPasAHYaBaT I Aa HAAOKAT 3HAYHTEAHH
KOPEKIHH B AKTUBHTE Ha APYKECTBOTO IPE3 CAEABAILIATA OTYETHA TOAHHA.
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B noseuero CAy4IaHn OIIPEACAAHCTO Ha NPHAOKRHMIA AMCKOHTOB cpam‘op BRAIOYBa H3BbpPIIBAHE Ha
ITOAXOAATITH KOPEKIIHH Ha H‘ZlBElpHI‘IH PI'ICK H Ha pHCHOBH (i)aI{TOPH, KOHTO ca CI]ELIHCPH‘-IHH 3a
OTAEAHHTE AKTHBH.

n. Iloaesen skmBoT HA amop'rnsupyemwre AKTHBH

PBKOBOACTBOTO IIpepasrAexAa ITOAE3HHA KHBOT Ha AMOPTH3HPYEMHTE aKTHBH B Kpad Ha BCEKH
orderen mepnoA. Konm 30 IOHHPDBKOBOACTBOTO OIIPCACAA IOAE3HHA KHBOT HA AKTHBHTE, KOHTO
HPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BAHE HA AKTHBHTE OT Ap}m{ecmO‘ro. basancosure croftnoctn
HAa aKTHBHTE Ca AHAAH3HPAHH B IToAcHeHNe 6. ACHCTBITEAHIAT TOAE3EH KHBOT MOKE AQ CE pasAnyasa
OT HAIPaBeHAaTa OIEHKA IIOPAAH TEXHHYECKO H MOPAAHO H3XaOABaHe, IIPEAMMHO Ha COCl)T}’CpHH
IMPOAYKTH H KOMIIIOTLPHO OOOPYABAHE.

6. Hmotm, Mmammnm, ChopbkeHus u 06opyaBane

basancosara croifHOCT Ha HUMOTHTE, MAIIMHHTE, CbOPBAKCHHATA U ODOPYABAHETO, MOKE Aa Obae

IIPEACTABEHA KAKTO CAEABA:

3ema Cvops- Kommornpuo AxTnBu B O6mo
JKEHHA H APyro mpomec Ha
obopyABaHe M3rpaykaaHe
‘000 as. ‘000a=. ‘000 As. ‘000 am.
OrtuerHa CTrOMHOCT
Canso kpM 1 aryapu 2017 1. 5025 544 4 7073 12 646
Hosonpnaoburn akrusn E - - 5
Mamenenue B pesyATar Ha
IPEOLeHKa 848 - - - -
Ornucasn akTUBH - - - - -
Caaao kbpMm 31 AEKeMBpPH
2017 1. 5873 544 4 7 073 13 494
AmopTH3anus
Caaao xpm 1 aryapn 2017 1. - (3306) 4) - (340)
Orrncama amopTH3anus - - - - -
AmopTnaarys - (54) - - (54)
Caaao kpMm 31 AEKEeMBPH
2017 1. - (390) 4) (394)
Baaancora croitnoct KpM
31 AexemBpm 2017 . 5873 154 - 7073 13 100
3ema Crvops- Kommiorspuo Axrusu B O61mo
JKEHHA M APYIO mponec Ha
00OpyABaHE  HM3rPasKAAHE
‘000 AB. ‘0004s. ‘000 as. ‘000 am.
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OTueTHA CTOHHOCT
Caaao kpM 1 aryapi 2018 . 5873 544 4 7073 13 494
Hosonpuaoburn aktusn - - - -
Mamenenne B pesyaTaT Ha

IpPeoIeHKa = . - =
OTnucany aKTHBH - = - -

Caaro x6M 30 roan 2018 r.

5873 544 - 7073 13 494
Amopru3sanus
Caaao kpm 1 aayapu 2018 r. - (390 @ - (394)
OTmicana aMOpTH3AIHA - - - - .
AmoprH3aius - (27) - - 27)
Caaao kpm 30 roun 2018 1. - (417) 4) (421)
Baaancopa cTOMHOCT KBM
30 rorun 2018 r. 5873 127 - 7073 13 073

7. HNHEBeCcTUNHMOHHH UMOTH

[TocTpoeHHTE M IOAYYHAN JAOCTOBEPEHHE 34 IIOA3BAHE HMOTH, KOUTO HE €2 IPOAAACHH I CLOTBETHO
IPeXBbPACHH HA KAHEHTH, Ca OTPa3CHH B Ordgera 3a QuHAHCOBOTO CBHCTOAHHE B YaCTTa
JJMugecrurmonsn mvoTt”, ThI KaTo ApyAecTBO HMa OIpaHHYEHHE Aa OIICpHPa CaMOCTOATEAHO
M3TPAACHUTE AKTHBH, a4 AOXOABT, KOHTO MOMKE Ad ITOAYYH, € HYpe3 Bb3AAraHe HA AeTHOCTTa IO
yupaBAeHHe Ha TpeTH AuIA. VIHBECTHIMOHHNTE HMOTH €A OLIEHEHH II'PPBOHAYAAHO IO cebecToHOCT,
BKAIOYBAIIIA BCAKAKBH PA3XOAH, KOHTO €2 LUPAKO CBbP3AHM C MHBECTHIIMOHHNIA MMOT — HAIPHMEp
CMP, mpoeKTAHTCKM, XOHOPapH 32 IPaBHM YCAYTH H APYTH PasXOAH. CaeA IIBPBOHAYAAHOTO MM
NPU3HABAHE MHBECTHIWIOHHHTE HMOTH, C€ OTYHTAT KATO C€ MSIIOA3BA MOAEABT HA CHPABEAANBATA
CTOITHOCT.

CHrAacHO M3MCKBAHMATA HA 3AKOHA 34 APY/KECTBATA CbC CIIELHAAHA MHBECTHIHOHHA IT€A, CbBeThT HA
AMPEKTOPUTE € BD3AOKHA HIBDPLIBAMETO Ha OLCHKA KbM 31 aexemppn 2017 r. ma BCHYKH
NpHUTEKABAHE OT APYAKECTBOTO HMOTH HA HE3ABHCHMHUA OLEHHTEA LAobn 02 EOOA, wniito
Pe3yATaTH Ca OTPA3EHM BB (PIHAHCOBHA OTYCT 34 2017 1.

B caeapamnaTa TAGAHMIIA € OTPA3EHO H3MEHEHHETO B Pa3Mepa HA HHBECTHIIMOHHHITE HMOTH [Ipe3 2018 n
2017 roanna.

30.06.2018

‘000 a=.

Baaancosa croiinoct keMm 1 amyapu 2018 r. 26 699
Hosonpuaoburi akTHBH :
Ornmcany akTHBI (754)

Herna meuaa®a/ (3ary0Ga) OT IpoOMAHA B CIIPABEAANBA CTOMHOCT <
Basaancosa croiitroct xbMm 30 rouun 2018 r. 25 945
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31.12.2017
‘000 as.
baaancosa croiirocr xuMm 1 aryapn 2017 r. 35637
Hosonpuaobmnri axrusu 263
Ornucann aktusn (4 694)
Herna newaaGa/ (3ary6a) oT IpoMiIHA B CIPABEAANBA CTOMHOCT (4 507)
baaancosa croitnoct xuM 31 Aexemspu 2017 . 26 699

Apy#ecTBOTO HHBECTHPa B H3TPaskAaHeTO Ha ABa obekta — ,Mapuma Keiin® u ,I'pama boposen®,
IOAPOOHO IIPEACTABSAHE HA KOHTO € HAIIPABEHO [IO-AOAY.

[Tpes 2010 r. Gemre M3IHAO 3aBBPIIEHO CTPOHTEACTBOTO Ha obext ,Mapuua Keiin®, karto mo-
KOHKpeTHO Oemre dunasnzupana 3ona 4 B obekra, 3a xoato npes asryct 2010 r. Here moaydueno
pﬂ3pemeHI'Ie 32 1I0A3BaHe., B AOIIBAHCHHE, o0nAxa SaB'pr.ICHH AOB'prHHTCAHHTE paﬁOTI’I "
AOOKOMITAEKTOBAHETO HA BCHYKH OCTAHAAHN HMOTH B OOEKTa, KOHTO AO TO3H MOMEHT OAXa OTYHTAHH
KATO HE3aBbPIIEHO CTPOUTEACTBO. B pesyarar, ¢ perrenne Ha Cosera na aupestopure ot 01.10.2010 r.
BCHYKH HEITPOAAAEHH HMOTH B 00ekT ,,Mapnua Keiin® ca oTpasenn kaTo MHBECTHIIHOHHH.

KaTo He3aBbpIIIeHO CTPOHTEACTBO € OTpa3eHa cyMaTa OT /95 XHA. AeBa, KOATO IIPEACTABAABA HATPYITAHH
PA3XOAH 110 HPOAAKOM Ha HMOTH B KypopTen xommnaekc ,,Mapnna Keiin”, koo 1me ObaaT npusHati
KATO Pa3XxOA IIPH IPH3HABAHETO HA IPHXOAA IIPH IPOAAKOA C HOTAPHAAECH AKT HAH IIPEXBBPAEHO
HpﬂBO Ha ITOA3BAHC, HPH Cl1azBaHC Ha HPIIH[HIHH 34 CbIIOCTABHUMOCT Ha HPHXOAH 15§ pasxOAa. 261 XHA.
A€Ba ca OTPHSCHH KaTO HCBaB'bP[LlETHO CTPOHTQJ\CTBO, KOECTO HPCACTHBAHBH SRHyH(‘:HO 06DPYABaHC 3a
3aBEACHHMATA HA ODEKTA.

ABG ca OGCKTHTC, KOHTO CE€ H3TPAKAAT BLPXY coOCTBEHA Ha Apy?KeCTBOTO 3eMA, HOAPOGHO OIINCAaHH I10-
AO{\Y:

O6exr Mapuna Keiin

Bakannmonen kommaekc ,,Mapuuna Keffi” e pasrnoAosken B IIOAYOCTPOBHATA YaCT HA YEPHOMOPCKHA
rpaA AXeAOl, KOETO AABA BB3MOMKHOCT 34 JKHBOIIMCHA TAGAKA KAKTO KBbM 32AHBA, TAKA M KbM OTKPHTO
Mope. ToBa AaBa OoTpaskeHHe KAKTO B I'DAAOYCTPOIICTBEHOTO PeIIeHHE — IIAACTHYHATA S-0OpasHaTta
dopma Ha TBPBA U BTOPA 30HA, TAKA H IPH OPOPMAHETO HA OTAEAHHTE KHAHINA. BepTHKaAeH aKkIeHT
B OOIIHA CHAYET Ca MOPCKUAT pap M YACOBHHKOBATA KyAQ.

KomnaekesT ce cberon oT 4eTHpH 000COOCHH 30HH, pasrbpHATH Bupxy HMmoT ¢ naorr ot 40 000 k..
n dopmmpar obia pasreHaTa 3actpoena maomr Haa 66 000 B, ¢ obmo 761 amapramenTa.
KommaekcsT pasnoaara ¢ 4 pecropanra, 4 kacenera, 14 momelneHna 3a Mara3mHH, ABE CKYOII 3aAH
(Anmensupann or PeaepanmAra IO CKyomlI), HOMerieHHe 32 MeANKO-CTOMATOAOTHYEH HEHTDP,
HA'BAHO 0OOpyABaH u paborent cdurnec u CITA nenTep, GOYAHHI, ACTCKM IEHTBP, MOMEIIEHHE,
IIPEABHAECHO 32 OaHKOB odHC, AAMHHHCTPATHBHA dYacT, odmcH, ABa OaceffHa M OOCAYKBAIIM
ITOMEIIICHIA KbM CbOTBETHHTE OOEKTH.

Beska eAHa OT 30HHTE ce CBCTOM OT OTAGAHH ceKTopm (00mio 27), KaTo MpeoOAaAABAIIATA YACT Ca
JKIAHIIHN, C H3KAIOYEHIE HA CEKTOPHTE, IIPEAHASHAYEHH 3a: OAHKOB O(bHC, CHOPTHO-PA3BAEKATEAHA
30HAa, ACTCKH L'[CHT])P 84 ¢ CEI\_I'OP 27 = pec‘ropaﬂ‘r Ha ABC HHBA. B YacT OT KUAHUIITHHUTE CEKTOPIITE ca
BKAIOYEHH OOIIECTBEHH OOEKTH — pecTOpaHTH, KadpeHeTa, MArasmHH, O]HCH, ITOMEIeHHd 3a
MEAUIHHCKH IeHTbP, huTHec. B nenrpasnarTa 4act Ha KOMIIAEKCA € PasioAoxkeH Oaceiin ¢ odima
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Aoy ot 910 KB.M. ¢ BoAeH Gap 1 AeTcKH Daceiil, 4 B CEBEPOMITOYHATA YACT € PA3IHOAOKEH Dacei ¢
naoiu o1 470 ks.m.

34 OKOAHOTO TPOCTPAHCTBO HA BAKAHIMOHHHA KOMIIAEKC € PaspabOTEH CIIEMHAACH NPOEKT 34
O3eAeHABAHE, KATO KbM IAPTEPHHTE AMAPTAMEHTH HA TOAAMA 9ACT OT CIPaAdTe mMa 0DocoOeHH
CAMOCTOSTEAHH ABOPUETA.

OfmaTa MAOLL HA THPrOBCKMTE 1 OBIIecTBEHO-ObCAyKBALIT OBEKTH B KoMIAekca e Oam3o 12 000
KB.M.

34 HyKAMTE HA KOMIIAEKCA € H3TPAACHA H BHBCACHA B €KCIIAOATALINA HOBA AOBE/KAAIIA BOAOIIPOBOAHY,
KaHAAM3AIIMOHHA H CAEKTPOHPEHOCH‘EI Mpe}!\"a, [’ISB']JPI_[IEHEI € PCXH6IIAITI'HIIHH Ha C'bI_T_[ﬂCT'BYBaLLIIITe
ITTHINA ¥ JAHIUI B PAfOHA, H3TPAACHA € M H3LAAO HOBA I'HTHA BPDB3Ka. MISITbAHEHH A2 HCOOXOAMMIITE
CHCTEMH 32 OCHTYPSBAHE HA TeAecDOHH H HHTCPHET, BRAIOYHTEAHO MPEKA 32 O€3:KIYEH HHTEPHET,
KAKTO M CHCTEMH 32 [10KAPOH3BECTABAHE H BHACOHADAIOACHHE.

OGexr I'pana Boposen

[IpOEKTHT IIPEABIKAA H3IPAKAAHETO HA KUAMIIHHI HMOTH OCHOBHO 32 BAKAHIMOHHO MOA3BAHE B
0Bocoben KOMITAEKC OT crpaan. KommaekcsT Hocu Thprosekoto mve ,,I'pana Boposen™. Toit ce
Hammpa B paifoma B k.. boposeun. Boposeu e pasmosomen mHa 62 kwm. FOrousrouso or Codpus.
BopoBen e eAnH OT Haii-cTapuTe W H3BECTHH 3HMHH KypopTH B Bbarapms. Anec Boposen e mali-
TOAGMHAT OBATAPCKH CKH IIEHTBD 110 ABAKIHA M KAIALMTET HA CKH IHCTHTE H ChOPBACHIATA.
KAHMATHT B KyPOPTa € yMEPEH, 3UMATA € MCKA M C MHOTO cHerosaAexku. CpeAnara Temieparypa npes
AHYapH, KOHTO € HaH-CTYAEHMAT MECEIl, € OKOAO 4,8° C. Cku-ce30HbT OOHKHOBEHO ITPOADBAKABA OT
CpeAaTa Ha ACKEMBPH AO anpuA. KypopTsT npeasara OTAHYHI yCAOBHA 33 3HMHI CIOPTORE: AATTHITCKH
CKH, CHOYDOpA, CKH OfiraHe, KATO IIOAADBPKA MAPKHPAHH IHCTH C obIa AbAKITHA OT 58 K., KaTO Hall —
AbAraTa oT Tax e 12 k. KypopTsT pasnoaara ¢ 12 AndToBn chopbikenns ¢ 0OIIA ABAKIHA OT HAA 14
kM. AnchToBETE OCHIYPABAT AOCTBII AO OKOAHHTE BbpXOBe — BpBX Mycana, Bppx Maaka Mycaaa, Bpbx
Vpeuek, sppx Aeno, Bpbx Aaeko.

Komnaexcwr I'pana Boposen

[TpoekTsT npeacTaBAaBa ,,I ’-06pasHa crpajsa, CHTyHPaHA B FOTOM3TOYHATA YaCT HA IMAPICAR, C H3Aa3
Ha ABe yAHLH. [IbpBHTE ABE HHBA HA CTPAAATA €A MOAYBKONAHH, ITOPAAH TOAAMATA ACHHBEAAINIA HA
Tepena. Mamsao HaA TepeHa ca TPHTE KUAHIIHH €TAaKA U ME3OHETHHAT IIOAIIOKDHBEH CTAK. XoTeAckn
xomiAekc ,,[pana Boposen” e pasnososen B crapus HeHTHp Ha kypopra Boposerr. B mumasoTo Ha
CBIIOTO MACTO € (PYHKIMOHHPAAO AfATHO kuHO. MMOTBT e OGma wacr oT ropckma doHA, B
CeBEPO3AMAAHATA My YACT MM 'BCTA IOPA, @ HA JOTO3AMAA TPAHNYI C MAAKA PEKa.
T'BPTOBCKO-AAMHHHICTPATHBHATA 30HA H ODCAYKBAIMTE ODEKTH 32 KOMIIAEKCA €2 PA3MOAOKEHH B
naprepa u cyrepeHa. le BrArousaT mpmemuo poalie ¢ peuemius H aAMHHHCTPALIHA, A0DH Gap,
pecropant 3a 110 mecra ¢ HankeTHa 3aAa 1 IIOKPHTA Tepaca, ABa MarasiHa, CKI rapaepo0, durHeC 1
CITA 1eHTBp, HOKPHT HaceiiH, ACTCKH HEHTDP, HOYAHHT, PPHU3LOPCKI CAAOH, dpoaiie ¢ permcTpatypa,
KAKTO M TEXHHYECKH H CAY/KE€OHH ITOMEINIeHHMA M CAHHTAPHH BB3AM, BKAFOUHTEAHO M 32 XOpa C
yBpesaanna. OBMaTa IAOLL HA THPTOBCKHTE OBEKTH € 3 140 ke.m. KommaekcsT pasmoaara M ¢ IOKPHT
MAPKHHT HA ABE HHBA 32 34 MapKOMECTa, KAKTO M OTKPHT C 16 mapkomecTa.

AKHAHIIHATA YaCT HA KOMIIAEKCA CE ChCTOM OT 75 alapTaMeHTa ¢ ODINa Pas3rbHATa 3aCTPOCHA IIAOLI OT
5175 k.M. Te mpeacrapaspar 41 cryaus, 14 amapraMeHTa, OCHOBHO €AHOCIAAHHM, H TOAAMO
pa3Ho0Opasne OT ME3OHETH.

B npHAEXAIIIOTO OKOAHO IIPOCTPAHCTBO Ile ObAe PEAAM3MPAH TTPOEKT 32 O3EACHABAHE, C AACH U
NapKOBO OCBETAEHHE H I11e O'bAE 3aITa3eHa HTAOAMCTHATA IOpa.

npeAOCTﬂBCHH 00€3M€IEHNA BbPXy HpUTEAABAHN OT y IHTepRanmnTas [MpomspTi AupesonbHT
AACHLI HEABHKHMH HMOTH 110 KPEAHTH, MOAYIEHH OT ApyKecrBoTO. [MpeaocTasenn obesneueHNA
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BbPXY IPHTEAKABAHH OT HHTepKamuTaA [IporrspTi Amseromvbar’ AACHILL HeABImKIMH UMOTH 110
KPEANTI, TPEAOCTABEHH HA Apy#ecTBOTO:

1). Kpm ,,@FOUBPC KEITMTAA” AA 1 ,,Mapuna Keiin ITporspruc” OOA

e Horapmaren akT 32 yupeasBaHe Ha Aorosopma mmorteka ot 08.11.2007r., Nel12, tom XII, per.
Ne3901, aeao Ne 2217/2007r. na norapuyc Xpucro Poiiaes, obesneucHne Ha 3aADAKEHHATA
1o Gankos kpeant Ne 1236/2007r., ckarouen Ha 19.10.2007 1., BRAFOUBAIIA KHANIITHI obekTH,
pasOAOKEHH B KOMIAekc ,,Mapuna Keiin”, 1p. Axenoit, Obummna Ilomopue, obaacrt

Bypracka;
OGe3neueH KPEeAUTOP IO Bpoii HeABMOKIMIT MMOTH 110 ITAom HA HEABUIKMMH
HIIOTEKATA ofe3nmeyenueTo HMOTH 110 00€3[e49eHnETO
,Mapnua Keitn Iponsprac” OOA 8 627,08 kB.AL
LSOHOYBPC KETTUTAA” AA 18 1 859,39 kB.M.

e HorapuaseH akT 3a y4peAsBaHe HA AOTOBOPHA HMIIOTEKA OT 04.12.2009 r., Ne 80, Tom VII, per.
Ne 4288, aeno Ne 1226/2009 r. na motapuyc I'eprana Heanna, obesnevernie Ha 3aAbAKEHIATA
1o Gauxos kpeant Ne 1236/2007 1., ckarouen ma 19.10.2007 r. u Anexc A1-1236 or 16.01.2009
r. u Amexc A2-1236 ot 19.10.2009 r., BKAIOYBAILIA KHAMIIHH OOEKTH, Pa3sMOAOKCHH B
kommaekc ,,Mapnna Keitn”, rp. Axeaoii, O6mna [lomoprre, obaact bypracka;

Ob6e3neuyen KpeAuTOp 110 Bpoii HeABM>KIMH HMOTH 110 ITaomx Ha HEABHIKHMMH
HIIOTEKATA obe3nevdeHHETO UMOTH 110 00€31eYeHHEeTO
»Mapnna Keiin [Tporrspric” OOA 9 652,69 kB.M.
,PIOYDBPC KEIMMTAA” AA 18 1 650,85 xB.M.

e Horapmasen akT 3a yYpeasBane HA AOTOBOPHA HIIOTEKA OT 09.07.2008 r., Ne35, tom VIII, per.
No2387, aeno Ne 1404/2008 r. na morapuyc Xpucro Poiiaes, obesniedeHne Ha 3aABAKCHHATA
o Hankos kpeant Ne 736/2008 r., ckarouen Ha 07.07.2008 r., BRANOYBALIIA JKIUAHIIHE OOEKTH,
pasloAOKEHH B KOMIAekc ,,Mapuna Keiin”, r1p. Axenoit, O6umnua [lomopne, obdaacr

Bypracxka;
Ob6esneuen KpeAMTOp 1O Bpoii HEABMZKMMHE HMOTH 110 ITaorr HA HEABUIKHMH
MIIOTEKATA obe3meueHneTo HMOTH 10 00e3IeYeHHETO
»Mapuna Keitn [Tporrsprne” OOA 19 1064,51 k.M.

LOIOUYBPC KETMTUTAA” AA 15 913,17 xB.M.
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® Horapnaaen akr 3a yupeasBane Ha Aorosopna nrnoteka ot 04.12.2009 r., Ne 80, Tom VII, per.
Ne 4288, aero Ne 1226/2009 r. na norapuyc I'eprana Heanna, obesriedenne Ha 3aAbAKEHHATA
110 Gankos kpeaut Ne 736/2007 r., ckaroven ma 07.07.2008 r. n Anexc A1-736 or 16.01.2009 r.
1 Arekc A2-736 or 19.10.2009 r., BKAIOYBAIIIA KHAHIIHE OBEKTH, PASIOAOKCHH B KOMIIACKC
»Maprna Keiin”, rp. Axeaoit, O6ummna [Tomopne, o6aact Bypracka;

OGesneuen kpeAuTop 1o Bpoii HEABHIKMMH MMOTH 110 TTAom1 HA HEABHOKAMHA
HIIOTEKATA obe3neueHueTO HMOTH IO 00e3IeYeHNeTO
»Mapuna Keiin [pomreprie” OOA 9 652,69 kB.M.
»PHOUYBLPC KETTMTAA” AA 18 1 650,85 kB.M.

* Horapuasen axr 3a yupeaspane Ha AoroBopHa nroreka ot 21.12.2009 r., Ne 162, Tom VII, per.
Ne 4500, aeao Ne 1306/2009r. na norapuyc I'eprana Heanma, obearedenne Ha 3aAbAKEHUATA
no 6ankoB kpeant Ne 327/2009 r., ckarouen na 14.12.2009 r., BKAIOUBaIIa THPTOBCKH ODEKTH
W ANAPTAMEHTH, PA3IOAOKEHN B KoMIAekc ,,Mapuna Keitn”, rp. Axeaoii, Obmnna [Tomopue,
obaact bypracka;

Ob6e3neuen kpeAnTOp MO Bpoii neapmaxkuMu uMoTH 110 [TAom Ha HeABHIKIME
HIIOTEKATA o0e3neuyeHUETO HMOTH 110 00e3neueHneTro
»Mapuna Kefin [Iponsprine” OOA 12 704,41 kB
,PHOYBPC KEITUTAA” AA 28 — KHAHIITHE HMOTA 3 486,39 xn.M.
25 — THPTOBCKH ITAOLLH 7 884,30 kB.M.

2). KoM ,,BT Husecr IMporspruc” AA:

AoroBop 3a mokymko-poAaxba na szevanma ot 05.04.2013 r., ckaroven MekAy ,, MaBecTOank™ AA
n ,,bI" Mesect Iporrspruc EAA, no cmaata ma xoitto Hankara e IPEXBbPANAA B3EMAHHATA CH KbM
Apyxecrsoto B pasmep ma 240 000 Aepa, MPOMSTHHAILI OT AOTOBOP 32 KPEAHT, HA HOBHA KPEAHTOP
,,bI" Musect [Mpomspruc EAA.

Horapnaaen axr 3a yupeassane Ha Aorosopua unotexa ot 29.07.2013 r., akr Ne 161, Towm II1, per. Ne
3115, aeao Ne 538/2013 r. ma morapuyc Ieprana Heamma, obGesmedenie Ha 3aABAKEHHATA 110
Aorosop 3a Hanxos kpeant or 08.03.2013 r., BBPXy cAeAHHS HMOT, pasloAekeH BBB B.K. Mapuua
Keiim, rp. Axeaoit n cobcrBenocr Ha ,,Murepxanuraa [porspti Amsesormvbuar” AACHLL CHOPTHO-
BB3CTAHOBHTEAEH HeHTLP ,,PurHec uentsp”, ¢ maentudurarop 00833.5.409.21, rp. Axeaoit, Obumua
[Tomopue, obaact Byprac, ¢ maom or 214,00 s, c OPHAEKAINN 4YacTH: 33 KB.M., BEAHO CbC

CBOTBETHHTE HACAAHH YaCTH OT IpaBoOTO Ha CTpoOcCHK BbpXYy TE€pEHA.

3). Texcumbanx AA:
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Aorosop 3a GaHKOB KpeAnT 3a obopoTtan cpeactsa o1 (09.12.2013 r., ckArouen MEKAY ,, TexcnmOank”
AA u “Urrepranmran [Iporrsprir Aueaomvsat” AACHLI, o cuaata ua koiito ,, Texcuvbank” AA e
npesocrasusa Ha “Unreprammras Tlpomsptn Amsesomwsat AACHLL B kauectzoto My HA
KpeanTonoAayyuarea, kpeaut s paamep Ha 130 000 (cro m TpmaeceT xmafAm) eBpo, IpeAHASHAYEH 32
OOOPOTHH CPEACTBA.

Horapmasen akr 3a yupeassane Ha Aorosopna nnoteka ot 05.02.2014 r., akt Ne 53, Tom I, per. Ne 358,
Aeao Ne 51/2014 r. ua norapuyc I'eprana Heanna, oGesneyenne na 3aAbAKeHHATA 110 Aorosop 3a
O4HKOB kpeantr ot 09.12.2013 r., BbPXy COOCTBEHH Ha ApyKecTBOTO HEABMKHMH  IIMOTH,
HPEACTABAABAIIH HHAWIIIHI OOEKTH, HAXOAAII CE B KOMIIAEKC OT KHAMIIIHI CIPaAH 32 CE30HHO
noassane ,,Mapuna Keiin”, nsrpasen 8 nosemaen mvor ¢ maentudurarop 00833.5.409 (HyAa HyAa
OCeM TpH TPH TOYKA ITET TOYKA YETHPM HyAa AeBer), rp. Axeaoi, o [Tomopue, 06a. Byprac,
MecTtHOCTTA ,,[IpeuncTBaTeanaTa”.

4). Tb ,Husecrbank” AA — cbraacuo pemenns na obmmre cpOpanua na obAuranuonepure

B m3mreAnenne Ha 3aAbAKEHHATA BBB BPB3KA C IPEAOTOBAPSAHE HA VCAOBHATA IO ODAMTAIIHOHHHSA 32€M
1 32 oDe3reveHne HA B3EMAHMATA Ha obAnrannonepute Gerre B MOA32 HA GAHKATA — AOBEPEHHK ITO
exrcrra obanramn Th |, MusectBank” AA Gewue yupesena BTopa 110 pea AOTOBOPHA HIIOTEKA BBPXY
24 (ABaaeceT M YETHPH) CAMOCTOATCAHH TBHPIOBCKH OGEKTa ¢ 00IIa sacrpoeHa naom ot 7 835,99 ks. M,
coOCTBeHOCT Ha ApYHeCTBOTO, PasmoAOKeHH B kommaekc Mapuma Keiim, rp. Axeaoii, Obunna
[Tomopue, oBaact Byprac. Aorosopst 3a nnorexa Gerre ckAIOUeH O CHAATA Ha Horapnaaen axr 3a
yupeasBaHe Ha AorosopHa urotexa ot 01.09.2010 r., Ne 158, Tom IV, per. Ne 3289, aeao Ne 732/2010
Ha HoTapuyc ['eprana Heanna.

Covraacuno pemrennero na O6morto cvopanne or 06.02.2013 r., ma 06.03.2013 r. mpea /Kmpa
BapanTtnesa — nomommuk — HoTapHyc O 3aMecTBaIe upn I'eprana Heanna, mHotapuyc ¢ pafion ua
AEHCTBIE — paifona Ha Paifonen c¢pa — rp. [Tomopre, Brincana B perncrepa Ha HorapmaanaTa kamapa
oA Ne 607, Gemre moanucan HOTAPHMAACH AKT 33 yYPCAABAHE HA AOTOBOPHA MIIOTEKA B 110A3a Ha 1D
WAmsecrbanx” AA, B kavecTtBOTO My Ha IPEACTABHTEA HA OOAHMTAIHOHEPHTE MO rOpenocoveHarTa
OOAHTAILIMOHHA €MICHSA, BbPXY CACAHHA HEABIKIM HMOT, COOCTBEHOCT Ha »IaTepkanuraa Iporrspri
Amseaomeat” AACHLL yperyampan nosemaen mvot ¢ maentucuxatop 00833.5.409, c aApec: p.
Axenoit, mectHOCT [Ipeuncraareanara, ¢ naom 40 002 k..

8. Hemarepumasnm axrusu

Hematepunasuure axtun na Apymectsoro ca ABATOTPAITHI AKTHBH, KOUTO BKAFOYBAT IPHAOOHTH
codryeprn Anuensm. Basancosata mM croiiHOCT 3a Tekymmsm oTueTen IIEPHOA MOke Aa Obae
MPEACTABEHA 10 CACAHHA HAYIH:

Aunens O61mo
‘000 as. ‘000 am.

Oruerna croHOCT
Caaao xpm 1 aayapn 2018 1. 3 3
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Caaro wbm 30 roun 2018 . 3 3
Amopruszanus u ofe3nenka

Caaro wem 1 auyapn 2018 1. 3) (3)
Caano kpm 30 roun 2018 1. 3 3)

Bbasancosa croitnoct xbm 30 roun 2018 r. - -

Annens O6mmo
‘000 as. ‘000 as.

OTuerna croifnocT

Caano kbm 1 sryapn 2017 . 3 3
HosonmpnaoGura axrusn - .
Ornucann akTuBH B -

Caaso wbm 31 Aexemspn 2017 r. 3 3
Amoprusanus u obe3menka

Caaao xbm 1 aryapu 2017 1. (3) (3)
Ornucann akTuen - -
AnmopTnzanms (=) @)
Caaso kM 31 Aexemspn 2017 . (3) 3)
Baaancosa croitnocr xbm 31 Aexemspn 2017 r. - -

9. Husectnnmm B AbIIEpHN ApysKecTBa

PuuancosuTe aKTHBH Ha APYAECTBOTO MPEACTABAABAT HM3MAAO HHBECTHIHMH B  ABIIEPHOTO
obcAykBaro Apysectso ,,Mapiaa Keiinr Menmammbur EOOA:

Hme na ApmepnoTo Apysecrso 30.06.2018  yuacrme 31.12.2017 ygacrTue

‘000 as. % ‘000 as. %
»Mapuna Keitn Mermasxnvpat® EOOA 5 100 5 100
OG0 5 100 5 100

®unancopara wHboOpMmarmA 32 ABIIEPHOTO npeanpustie ,Mapura Keiin Mennammsat® EOQOA
MOZKE A2 ObAE IPEACTABEHA KAKTO CAEGABA:

30.06.2018  31.12.2017
‘000 a=. ‘000 am.

Axtusn 5442 5263

ITacusn 5082 4 906

[Tpuxoan ot AeitnoctTa 425 3571
10. Auznnur

a. Punancos AH3UHT KATO AN3BHHIOIIOAYYIATEA

Apy}i{eCTBOTO € IPHAODHAO IO AOTOBOPH 32 (DHHAHCOB AHM3HHT 3eMH H CIrpaAl B IIporec mna
usrpaxaane. Hernara Gasancosa crofimocr ma AKTHBHUTE, LIPHAOGHTH ITO AOTOBOpPH 3a (PHMHAHCOB
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AHU3HHI, Bb3AM32 Ha 9 953 xua. AB. AxtusuTe Ce BRAIOMEHH B rpymute ,,3ema“ u ,, AkTusy B IIpoIrec Ha
narpamaane’ or ,,Mimortw, mammun u CHOPBKEHUA (BiK. ITOACHEHME 6).

ApyectBoto HMa ckarouenn Apa Opost AoroBopn sa huHAHCOB AHZHHT C »bBArapus Amsunr® EAA
or 17 Aexkemspr 2013 r. u ¢ |, BEU [Mpoaxkexr™ AA or 30 Aexemspu 2011 r. 3aabamennara 3a
chuHAHCOB AH3HHT ca obesredenn o croTBeTHIITE AKTHBH, IPHAOOUTH IIPH yCAOBHATA Ha urancos
AM3HHT.

Ha 17 Aexemspn 2013 r. ApyxecTBoTO € CKAroumAG AOTOBOD 32 (PMHAHCOB AM3HHT Ha HCABH/KHNMH
umotn ¢, bvarapus Anznar’ EAA c Ansunros obekr: HHBECTHIHOHEH NpoekT ,,I'pana Boposen”,
CODCTBEHOCT Ha »HaTeprarmTaa Mpomsprn Auseromvbut” AACULL. Awusmsarosata IIEHA, KOATO
CAcABalle Aa ObA€ H3MMAATEHA Oelie B pasmep ma 2 927 724736 espo Des AAC. [TopBonawasno
AHSHHTOBATA LIEHA CAEABALITE Aa GbAE M3IIAATEHA B CPOK 2 TOAHHI OT TIPEAABAHE HA BAAACHIIETO BBPXY
AH3MHTOBHTE OBEKTH, OT KOHTO 6 Mecera TPATHCEH IePHOA, upes 24 ANZHHTOBH BHOCKH, ABAKIMH Ha
20 "ucao ma mecena, 3a koifTo BHOCKATA e ADAKIMA, 1P pHKCHPaHA ToanmHa Anxsa ot 9 Y%, [To
B3AHMHO cllOpasymenie MewAY crpannTe ot 2014 r. CPOKDT 32 noracABaHe HA AM3MHIOBHTE BHOCKH
beme yabamen Ao 20.12.2019 T'; B PE3YATAT HA KOETO AM3HHTOBATA IeHA Berie HpOMEHEHA Ha
3183 968.45 enpo Bes AAC. B kpas Ha 2016 r. Mexay CTpaHHTE OIIle HOANHCAHO HOBO cropasymeHnme,
CBIAACHO KOETO CPOKBT 32 IOTACABAHE HA AN3MHIOBUTE BHOCKH Gellre YABAmeH Ao 20.12.2021 1., a
AMSHITOBATA LIEHA CBOTBETHO Oelle mpomenena ma 3 411 746 espo Ses AAC. To cuaata ma TO3H
Aorosop mHa 17 Aexemspn 2013 r. »HHTepKanTaa [lporrsptn  Auseaormont” AACHILI e
HPEXBBPAHAO IO HOTApHAAEH peA IPABOTO HA COBCTBEHOCT BDPXY MO3EMACHHA ¢ MAeHTHHKATOP
65231.918.189, maxoasmr ce rp. Camoxkos, obuymma Camoxkos, Codcbuiicka obaacr, u OOCTPOEHATA B
TO3HM HMOT CrpaAa, NPEACTABAABAINA XOTEACKH AIAPTAMEHTEH KOMIIAEKC C OGCAYKBAILH OGEKTH
naenTaukaTop 65231.91 8.189.2, Ha Am3unTOAZTEAS s»DobArapus Amzpar’” EAA. B PE3yATAT Ha TOBa I
IIpH yCAOBHATA HA OOpaTeH AHM3HHT »HHTepKranuTan [porrsprin Ausesomvprr” AACHLI moayun or
AH3HHTOAATEAS BAAACHHETO BbPXY HMOTHUTE, TPEAMET Ha Aorosopa 32 QUHANCOB AN3HHT,

AIISHHI“OBI‘ITC AOTOBODH BKAKOYBAT Ct)HKCHPaHH AH3HHIOBH IIAALUAHHA W OIS 24 3AKYIIYBAHE B Kpan
Ha IIOCAEAHATA TOAHMHA OT CpOKa Ha AH3MHIA. AH3HHI'OBHTE ,f_\Ol"OBOpH ca HEOTMQH}IERH‘I, HO He
C"bA'bp}I\'aT Apyrin OTPaHHYEeHI.

ApyxecTBOoTO HMMA CKAIOWEHH ABa Gpos Aorosopu 3a ONMEPATHBCH AM3WHI 32 HaeM Ha odpuc
ttomererns B rp. Codpna ¢ U1, Mureprantaa Maprerc” AA u ¢ usiraecko Aune. Aorosopure 3a
ONEPATHBEH AMSHHI Ha ApyxecTBOTO He CPALDIKAT KAAY3H 3a yCAOBeH HaeM. Huro eamn or
AOTOBOPHTE 32 OIEPATUBEH AH3HHT He CPADPPAA OIILMA 32 IOAHOBABAHE HAHM MOKYIIKA, KAQy3n 3a
VBECAITICHITE HAH OIPAHHYCHNS OTHOCHO AMBHACHTH, [0-HATATHILCH AM3HHI MAH AOI'BAHHTEACH ABAT.

11. Hesasnpmeno CTPOMTEACTBO

B caeasammata tabanma e IpEACTaBeHa HH(OPMAINA OTHOCHO HE3ABBPINEHOTO CTPOHTEACTBO 10
obexTH:

30.06.2018  31.12.2017
‘000 as. ‘000 AB.

Ob6ekr Mapuna Keiin 328 328
O6mo 328 328

KoM 30 roun 2018 r. orymra KaTO HE3aBBPIIEHO CTPOHNTEACTBO €AHHCTBEHO PasxoAn 1o mpoaaxba —
OpOKePCKH KOMICHOHHH 11 PEKAAMA 32 HEABHKHMH HMOTH OT OGeKT »Mapnua Keiinr” s pasmep Ha 328
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xuA. AB. (2017 r.: 328 XuA. AB.), KOHTO Ie GBAAT HPH3HATH B MOMEHTA Ha TIpH3HABAHE Ha IIPHXOAA

(OKOH"I&TCAHO HPCXB’DPAHHE Ha COOCTBEHOCTTA HAH ydpeasaBane IIpaBoO Ha HO;'\BBRHE).

12. Twproscku B3emanus

B CAEABAIIIATA TADAMIIA CA O'[’pﬂ3€HI€[ HHO-BAYKHHUTE B3IEMAHHA OT KAHCHTI:

MecTau n uyskaecTpanan dpusHYeckn Aua
Braa OOA

I'pana boposer; 2013 EOOA

BI' Musect ITpomrsprc AA

Apyru

O6mo

30.06.2018 31.12.2017
‘000 as. ‘000 as.
262 224

10 10

3 066 30068

- 19

274 35

3 612 3 356

BsemannATa OT KAHEHTH HIPEACTABAABAT HEH3IIAATEHH, OCTAHAAH ABAMKIMH KbM ApyxecTBOTO BHOCKH
IO TPEXBBPACHH HEABHAKHMH HMOTH OT KOMIAEKC OT JKHAHIIHH CIPAAH 32 CE30HHO ITOA3BaHE
»Mapuna Keiin”. baaancosata croifHOCT Ha TbPIOBCKHTE B3€MaHHA Ce€ CYHTA 33 pa3yMHa

I‘IpH6AHSHTEAHH OIIEHKa Ha CIIPaBEAAHNBATA M CTOHHOCT.

Benakn TbPI'OBCKI‘I B3€MaHMA Ha APY}HCCTBOTO Ca IpOBEpPEHH 32 HHAHKAIIHH

32 oOe3IeHKA.

ApYyKecTBOTO HAMA OYAKBAHHA ABAKHMHTE OT KAHEHTH CPEACTBA Aa He ODbAAT ITAATEHH CBHIAACHO
IPEABAPHTEAHO CKAIOYEHHTE AOTOBOPH. BeHYKH Thprosckm BsemaHms ca oOekT Ha KPEAHTEH PHCK.
PprosoactBoto Ha Apyxectsoro me naenTuduuupa crenuduYeH KPEAHTEH PHCK, Tbil KaTo

T'bpl'OBCKHTe B3€MaHHA CC CbCTOAT OT TOAAM GPOI‘:I OTAEAHH KAMEHTH.

13. TIpeaocraBenm aBaucH

I_IPEAOCTH.BSHHTC ABAHCH HA AOCTABYHIIH Ca IIPEACTABCHH B CACAHATA TabAMIIA:

Benrenepamn OOA
A,pyrn = HPEAHAHTCHH 33CTP2XOBKI'I

O6mo

14. Apyru Bzemanus

HeTrexymu:
Pasxoan 32 ObaeIm IIEPUOAH I1O AOTOBOP 33 ODPATEH AHM3HHI
Herexymm Apyru s3emanus

Texyrmm:
PasxoAu 3a 6pAemm IIEPHOAH 10 AOTOBOP 32 OOPATEH AH3HHT

30.06.2018  31.12.2017

000 aB. 000 aB.

3 3

3 3
30.06.2018  31.12.2017
000 aB. 000 as.
446 447
446 447
223 446
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[IpeamaaTenn pasxoAn - -
Apyri 126 125

Texymm Apyru B3eMaHus 349 571

PazxoauTte 3a ObACILN IEPHOAH IIPe3 OTYETHHA IEPHOA ca (DOPMHPAHH BBB BPb3KA CbC CKAIOHYEH
AOTOBOP 3a OOpaTeH AH3MHT OT crpana Ha ApymkectBoto ot 17 aekemspu 2013 1. ¢ ,,Boarapus Anzunr®
EAA. PeayAtaTsT OT npoAakbaTa ¢ o6paren AnsnHr e (prHaHCOB AH3HHT. B chotBeTcTBHE € mMap. 20 ot
MCC 17 ,,An3uur B HAYaAOTO Ha AH3HHTOBHA CPOK HA (DHHAHCOBHAT AMBHMHT ApPYKECTBOTO MPH3HABA
00eKTa Ha AM3HHTA KATO aAKTHB W ITACHB B OTYeTA 32 (DHHAHCOBO CH ChCTOAHHE C pasMep, KOWTO € paBeH
HA CIIPABEAAHBATA CTOMHOCT HA HAETATA COOCTBEHOCT B HAYAAOTO HA AH3HHTOBHSA CPOK HAH, aKO € ITO-
HICBK — HA HACTOAIIATA CTOHHOCT HAa MHHHMAAHHTE AH3HHTOBH IAAIIAHHA, OTIPEACACHH B HAYAAOTO
HA AHM3HHIOBHA Aorosop. [IbpBoHAYAAHHTE IPEKH Pa3XOAH, H3BBPIIEHH OT ApPyKeCTBOTO — TakCH 32
MpOyYBaHe, MbPBOHAYAAHA TaKCA M T.H. C€ MPHOABAT KbM CyMaTa, IPH3HATA KATO akTub., PesyATarnT OT
npoAakbaTa ¢ obpareH AHIHHT e (pHHAHCOB AM3HHT. CAEAOBATEAHO PEAAMIMPAHHSAT MPH CAEAKATA
(prrHAHCOB pe3yATaT He e OKOoHYaTeAeH. T0if He € MPU3HAT 32 IEPHOAA HA CKAFOYBAHE HA CAEAKATA B
neqaAbHTe HAH B 3aryOHMTe Ha ABETE CTPAHH ITO TA3H CAEAKA, 3d Ad CE CITA3M HM3HMCKBAHETO 334 BAPHO H
9ECTHO ITPEACTABAHE.

PasAnkaTa MEKAY HOAYYEHHTE MPHXOAH OT MPOAAKDA 1 HAAAHCOBATA CTOIHOCT HA TPOAAACHHA AKTHB €
OT‘PI”ILlaTeAHa BCAHYIMIHA (T.e. GQJ\QHCOBaTa CTOMHOCT € IIO-TOAfIMA IO PQBI\IEP OT IIOCTHTHATATA
NPOAQKHA [I€HA M IOAYYEHHTE ITOCTBIIACHHA OT IPOAAKOATA), B PE3YATAT HA KOETO CE€ Pearusupa
saryba. Ts e pascpodeHa § Ile ce aMOPTH3HMPa IPE3 CPOKA HA AM3MHIOBHA AoroBop. B aorosopa 3a
obparen Ansunr, ,Mutepramnras [Npomeprn Ausesonmsnt® AACHILL peasnsupa 3aryba — pasankara
MezKAy OaAAHCOBATA CTOMHOCT HA AKTHBA H AM3MHIOBATA LleHA € Ha cToNHOCT oT 4 274 xuA. AB. Tosn
pasxoa ceraacHo MCC 17 He e OKOHUYATEAEH 1 € PA3CPOYEH 32 CPOKA HA AUSHHTOBHA AOTOBOP.

15. Ilapuunu cpeAcTBa

[Tapu4HHTE CPEACTBA HA APYKECTBOTO C€ ChXPAHABAT B OaHKATa ACHO3NTAp — ,,YHHKpeauT byabank®
AA — kaon Cs. Heaeas.
HﬂpH‘-{HHTe CPCACTBa BKAIOYBAT CACAHHUTE KOMITIOHCHTH:

30.06.2018 31.12.2017
‘000 aAB. ‘000 as.

[Taprranm cpeacTsa B 6poit n B OaHKI:
- ObArapckn Aepa - -
- eBpo - 14
OG0 = 14

16. CoGcrBen KanuTaA

a. AKIIMOHEPEH KAIHTAA

PerucrpupanusaTr kanuraa Ha Apyxectsoro ce cberon oT 6 011 476 wa Gpoii 0OMKHOBEHH aKIHHU C
HOMIHAAHA CTOMHOCT B pasMep Ha 1 AeB 3a akima. Beuukm akumum ca ¢ mpaBo Ha IOAyYaBaHe Ha
AMBHAEHT ¥ AMKBHAALMOHEH AfIA M IIPEACTABAABAT €AHH rAac oT OOmoTo chbpaHne HA AKIIMOHEPHTE
Ha Apy#ecTsoTO.

30.06.2018 31.12.2017



34
Wurepkamuraa [Ipomrpprn AuBeAOIMBHT AACHIT
MexannneH QUHAHCOB OTYET
30 roun 2018 1.

‘000 as. ‘000 as.

M3aaseHN M HAI'BAHO MAATCHH AKIIHH:

- B HAYAAOTO HA TOAMHATA 6011476 6011476
- H3AQACHH IIPE€3 TOAHHATA - -
OO61110 aKIHH, OTOPU3HPAHH. 6011476 6011476

b. Pe3epr OT mOCAEABAIIA OLIEHKA HA AKTUBH

CBrAacHO TeopusATa Ha BH3HEC OIEHABAHETO, B HAI-OOL MAAH HHAWKAIIMHTE 32 CIIPABEAANBA [1232pHA
CTOHHOCT HA AAAEH MMOT MOTAT A2 C€ IIOAYYAT, Bb3IPHEMAIKI TPH OCHOBHH ITOAXOAZ: ITOAXOA H2
ma3apa; MOAXOA HA AOXOAA M IIOAXOA HA Pa3XOAHTE. [Ipn m3moAsBaHe Ha Pa3XOAHHSA H Ma3apHUA
ITOAXOA, OBEKTHTE Ce PA3TAEHKAAT CTATHYIHO, TOECT TAKNBA, KAKBHTO €A KbM MOMEHTA HA OICHKATA. [Tpn
IOAXOAA HA AOXOAA OINPEAEAEHATA CTOMHOCT HA OLEHABAHMA CYOCKT OTYHTA H IEPCICKTHBATA B
HErOBOTO pAa3BUTHE — HErOBATA AOXOAOHOCHOCT. Covobpasapaiikin ce C IIEATa HA OILCHKHTE
OULEHUTEACKHST eKHIT e TIPHEA KATO HAil-IIOAXOAMII 32 ONPEAEAfHe Ha [143aPHATA CTOHHOCT obexTa
METOAA Ha CPABHHTEAHATA CTOIHOCT (masapen 1oAx0A). Llenara na mvora B To3H CAyHall IIPHHIMITHO
ce copmupa Ha 0a3a HA NPOYYBAHNMATA 34 PEAAM3UPAHH HA CBODOAHHSA 1432 CACAKH C ITOAOOHH
HEABIZKIMHI MMOTH. MeTOABT Ha CPABHHTEAHATA CTOHHOCT ThPCH IIPEAIIOAATAEMATA [1A3aPHA [ICHA HA
IMOTH, GAH3KH 110 KAYeCTBO Ha OLEHABAHMA [Ipy oIpeseAsHe Ha Ta3apHATA CTOMHOCT HA MMOTA €
mamoAsBana MHQOPMALHA 33 TPH [OAOOHHM HMOTA C XapaKTePHCTHKH OAM3KH AO OIIEHABAHUA,
HAMHPAIIH Ce B CBIIMA PAiiOH, 32 KOHTO Ca PEAAH3HPAHH CAGAKH B IIOCACAHHTE IIECT MECEHa Ha
PEAXOAHATA TOAHHA. [IPOAAZKHITE EHM HA TPHTE CPABHABAHM MMOTA €A NPHBCACHH B CAHAKBOCT
CIPAMO XapAKTEPHCTHKHTE HA OLEHABAHHA MMOT, KaTO C¢ KOPHTHPAT C KOe(DHIIMEHT 32 IIAOII,
OTYMTAIL PASAHIHATA M.
[TpH H3rOTBAHETO HA OIEHKATA € H3IOASBAHO CACAHOTO!

e ludopmanns, HOAYIEHA IPH OTACAA HA oDeKTa;

o  ludopmanus H AOKyMEHTH, KACACIIIHN IIPABHHA CTATYC HA obekTa;

e MudopmanuoHHn BIOAETHHH, IEHOBH AHCTH ¥ CITPABOYHHIN OT opHIIMAAHE H3AAHHA HA

MPPB, brArapcka CTpOHTEAHA KaMapa U AD.;
e ludopmanus oT cOOCTBEH OITHT HA OLEHHTEAL.

C pemenne na CpBeTa Ha AMPEKTODHTE € BL3AOKEHA OLEHKA HA aKTHBHTE HA ADYKECTBOTO Ha
HesasycHM orennTeA — ,,A061-02” OOA, YHATO OlEHKA € OTPAa3eHA BB (PHHANCOBHA OTYET.

17. 3aamAxkenusa KbM (DHHAHCOBU HPEATTPHATHSA M 3AABAZKCHUA 110 00AMTanMOHHA €eMHCHA

30.06.2018  31.12.2017

‘000 a=. ‘000 as.
OO6AuranMoOHHN 3a€MH
ABATOCPOYHH 3aABAKEHHSA
Kparkocpo4sn (cbc Cpok A0 1 TOAHNHA) 3aAbAKECHHA 4 407 4 407
8 .M. OBANCUMU AUXEU 160 160
O6mo 4 407 4 407
3aabAaskeHnsA KbM (PUHAHCOBH MHCTHTYIIHH
ABATOCPOYHH 32ABAKEHUA 16 095 16 095
Kpatkocpounn (cbc cpok A0 1 ToAnH) 3aABAIKEHIA 685 386

O6mo 16 780 16 481
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B caeapamata TabAMIa ca OTpaseHMm 3aABAKEHHATA 34 TAABHHIM HA MOAYYEHHTE KPEAHTH OT
puHAHCOBN MHCTHTYLME C pasIpeAeAeHme HA 3aabAkenieTo kbM 30 rorm 2018 . B saBHCHMOCT OT
HaAEKa:

Hme na xpeaurtopa Kparkxocpouno AbArocpouno IMaaesx
saapaxenue, EUR  3aabaskenne, EUR

®rounpe Kenurna 8229046 31.12.2027
Texcum Hank AA 25 000.00 - 20.12.2018

Ha 18.08.2017 r., »HaTepramnTaa [Npomeprin Auseaomvnut” AACHLL, Gerre yBeAoMeHO OT ,,Mapnna
Keiin Tpompprc” OOA, We cbraacHo ckarogen AoroBop 3a NPEeXBbPAAHE HA B3eMAHIA, ,,Mapnﬂa
Keitn IMpomrspriuc” OOA, ¢ EMK 204372411 e npexsbpanso Ha ,Prouspe Kenuraa® AA, ¢ EMK
201624613 BsemanuaTa 11O TAABHHIIN IO AOTOBOPHTE 33 HHBECTHLIIOHEH KPEAHT, CKAIOYeHN ¢ “banka
[Inpeoc buarapus” AA, a mvenno Aorosop sa maBecTHIMONEH kpeant Ne 1236/2007 or 19.10.2007
r., AoroBop 32 HHBecTHIIMOHEH kpeant Ne 736/2008 ot 07.07.2008 r. u Aorosop 3a nuBecTHIMOHEH
kpeant Ne 327/2009 ot 14.12.2009 r. Ob1mata cToiiHoOCT Ha MPEXBLPACHHTE B3EMAHUA 110 TAABHHIIIH €
8 229 045,97 espo.

B caeapamarta Tabapma ca OTPAa3eHH OCHOBHHTC ACTAIAM Ha [TOA3BAHHTE OT APYKECTBOTO KPEAHTH
kbM 30 rorm 2018 .

Hme na xpeantopa Aunxpen nponenrt ITaaex Baayra, B xosaTO
Ce U3BBbPIIBAT
NAAQIIAHUATA

®roubpc Kenurna 3.8% 31.12.2027 Espo

Texcunm bark AA BAIT B eBpo + 1.25 % 20.12.2018 Espo

[lpes 2007 roamma ApykecTBOTO € eMHTHPAAO eMHCHE ODAHMTANNH, OBE3IEYEHA CAMO Chbe
3aCTPAXOBATEAHA IIOAHIA 32 (DIHAHCOB PHCK, M3AAAEHA OT »EBpo Muc® AA. MemoparAyMbT 32
AACHpAHE HA EMHCHATA IPEABHKAA CPEACTBATA AQ C€ H3IIOA3BAT NPHOPHTETHO 32 3aKyIyBaHE HA
nosemaens umoti B Cocpusa. Emncnara e nsaasena ma 14 asrycr 2007 roanna. CpoxsT e 3 TOAMHIL
PasmepsbT € 5 Muanona espo (9 779 xua. aesa). TAaBHHIATA Ce OTACABA B Kpas Ha [EPHOAA, 4 AHXBHTE
ce m3mAamat Ha 6 mecena. Kymowst mo emmcusara e 9%. 3aeaHo ¢ memata mo 3aCTPaXOBATEAHATA
MOAMIIA, ODILMAT PA3XOA HA APYKECTBOTO Bb3AM3a Ha 0koAO 10,2% roammmo. [lasexsT Ha eMircHsTa
e 14 asryct 2010 roanna.

O6mo cr6panne na o6auranunonepure or 6 asrycr 2010 roauna

Ha 6 asrycr 2010 roamma, ma mposesenoro Ofmio chGpanne Ha OOAMTALIMOHEPHTE OT EMHCHA
KOPIOPATHBHH  ODAMTAIIMM  Ha »HHTepRamuTaA [pomeprn  Amseaonmbur”  AACHLL
OOAHMTAIIIOHEPHTE PEIIHXA CAEAHOTO:

AaBaT CbraacHue 3a Hpec‘[pyk"rypnpaﬂe Ha 3aABAKEHHATA 110 EI\'IHCHHTQ. KOpHOPﬂTIfBHH 06;'\1-1'1"3.]'_11-”'! C
ISIN xoa BG2100019079, IPe3 NPEACTOBAPAHE HA YaACT OT YCAOBHATA IO €MHCHATA, KAKTO CACABA!

1. Vabaxkasame cpoka Ha emucuaTa ¢ 36 mecera (cuntano or 14.08.2010 r. — Ao 14.08.2013 )

2. Auxsata 110 OOAMTAIIMOHHUA 32eM ce m3MeHs Ha 9.5 % Ha ToAMINHA 6a3a, TAATHMA HA BCEKH TPH
MeEcena,
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3. ,Hurepramnran Ilpomsprn Amsesomvbur” AACHLL ce 3aabAKaBa Aa JIPEAH CACAHHTE
00e3NeyeHHs 10 OOAHTALIMOHHATA eMUCHA:

3.1. Obesnecuenne mo ua. 1003, aa. 1 or 33ILIK: 3acrpaxosxka ot ,,Espo Muc* AA, mokpmsara prucka
OT HeITAAaIllaHe OT EI\II’ITEHTQ. HAa AHXBH HAH TAABHHIIA 34 HOBHSA CPOI\' H4a eMHCHATA.

3.2. AombaHHTeAHO OOe3ledeHne: YdUpeadBaHe HA BTOpA IO peA HIoTeka Bppxy 7 835,99 kB. M
Tbprosekn maomm B K.k. Mapmua Keiin, rp. Axeaoif (ommcann B IPHAOKEHHE KbM IMHCMEHITE
MATEPHAAH), B ITOA3a Ha AoBepennka Ha obanranmonepure Tb ,,Mupectoans” AA B cpox me mo-
KBCHO OT €AHH MECEIl CAEA AATATa Ha IIPOBEKAAIIE HA TOBA OOIIO ChOpaHHeE.

ApyXKeCTBOTO HMa IPaBO A IOTACH NPEACPOYHO IMAATA MAM Y4aCT OT OCTaBAlllaTAa TAABHHIA IIO
obanrammuTe. [loracABaHeTo MOMKE Aa Ce HM3BBPIIN CAMO HA AATA HA AMXBCHO IIAAIIAHE H CAEA
OTIIpaBAHE HA EAHOMECEYHO IPEAH3BECTHE AO obAmrammoHepmte. MuHHMaAHATA Cyma, KOATO
APYHKECTBOTO MOKe Aa noracu wactnyro i npeacpouno e 250 000 espo man 5% OT mbpBOHAYAAHMA
pasMep Ha eMHCHATA.

B AomrbAHeHme, BbB BPb3ka ChC CKAIOYBAHETO Ha 3acTpaxoBka ¢ ,,Espo Muc” AA, mokpusaina prcka
OT HEIAALIAHE OT CTpaHa Ha APYKeCTBOTO Ha AMXBH HANM TAABHHIIA 32 HOBHA CPOK HA CMHCHATA, H C
nea obesmeyaBane Ha B3emaHeTo Ha ,,EBpo Muc” AA xem , Mirepranuraa Iporsprn AusesonmbaT”
AACHLL B pasmep ma 84 000 eBpo, IPEACTABAABAIIM YACT OT CTOHHOCTTA HA ABAKHMATA IO
3aCTPaxoBaTeAHaTa IMOAHIA npemus B pasmep Ha 104 000 espo, B moasa ma ,Espo Muc” AA Gewre
yYpeAeHa IbPBa 110 PEA AOTOBOPHA HITOTEKA BBPXY 2 CAMOCTOATEAHH ODEKTA, € 0OIIA 3ACTPOEHA IIAOLLL
ot 108,65 k8. M, cobcTBenocT Ha ApyxecTBOTO, pasnosoxenn B Komiaeke Mapnaa Keiin, rp. Axeaoi,
O6mmaa  [lomopne, obaact Byprac. AorosopbT 3a HIIOTEKa OeEIE CKAIOYEH IT10 CHAATA HA
Horapuaaen axr 3a yupeaspane uHa aoropopHa unoteka ot 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884,
Aeao Ne 656/2010 ma norapuyc ['eprana Heawnna.

O6mo cubpanune Ha oGanranuonepure ot 6 espyapu 2013 roanna

Ha nposeaenoro nma 06.02.2013 r. Oburo cpbpannme Ha obamrammonepute Ha ,,Murepkamuras
[pomsprr  AmBeaonmbutr” AACHLL OGemre mnpmeto mnpeAAoseHHe 32 OPECTPYKTypHpaHe Ha
OOAHTAIINOHHHA 3aeM Ha APyKeCTBOTO.

Aapaze Ha cbhraacue 3a pascpouUBAHE H IIPECTPYKTypHpaHe Ha 3aAbAkeHusTa 1o emucus ¢ [SIN koa
BG2100019079, upe3 mpeAoropapsHe Ha YacT OT YCAOBHATA KAKTO CAEABA!

1. Vabamasane cpoka Ha emucusra ¢ 60 mecera (cunrano or 14.08.2013 Ao 14.08.2018 roa.);
2. A\UXBeHN IIAAIIAHUS B YABAKEHHA CPOK

2.1. AuXBeHHAT IpOUEHT 1o obanuranumoHHusa 3aem caeA 14.02.2013 r., ce mamaassa ma 7.25% Ha
TOAHIIIHA Da3a, TAATHMA HA BCEKH TPH MECEIlA Ha AATHTE, ITOCOYEHH B IIPHAOKEHA B [IOKAHATA
Tabanna;

2.2. AuxBeHHTe mAammanma, Abamumu caea 14.02.2013 1. Ao masessa ca H3YHCAEHH Ha Oasara Ha
HAMAASBALLl AMXBEH IIPOLIEHT IpH crbnka Ha HamaseHue 0.25%. Komkpernmar pasmep Ha
AMXBEHHTE ITAAIIAHHA, KAKTO H YCAOBHATA 32 IIPHAAIAHE CTBIKATA 32 HaMaAfABaHE Ha
AHXBEHHA IPOIIEHT, Ca TOCOYEHH B IIOKAHATA U MPHAOKEHATa Ta0AmIIa;

3. EmuTeHTHT 3ama3na opaBOTO CH Ad TTOracH HpEACpO‘IHO nfaAaTa MAH 49acT OT ocTraBaliaTa
TAABHHIIA 1O OOAMTAIIHOHHUSA 34€M. [Toracssanero MoOKe Aa Ce H3BBPINN CaMO Ha AaTa Ha
AHXBEHO ITAAIITAHE. Munnmasnata CymMma, KOATO MOKE Aad CE ITOTaCH JaCTHYHO H IIPEACPO™HO, €
B pasMep Ha IIOHE €AHA TAABHHYTHA BHOCKA, ADAKHIMA 34 COOTBETHHA ITEPHOA;
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4. Obesnevenns 110 eMUCHATa — OCBeH 3acTpaxoska ot ,,Espo Muc“ AA u Bropa no pea unorexa,
EmurentsT ce 3AADAYKABA AA HpeAOCTaBII HOBH AOINDAHHTCAHH OG@BHC"{GHIIH KaTO: ITOAITHIIIC
A0DaBBE KbM 3acTpaxosaTeAnaTa moania ¢ ,,Espo Muc“ AA, kakto 1 Aa ysapean mbpsa mo pea
HIIOTEKA BDPXY IIOCOYEH B IOKAHATA COOCTBEH NMOT;

5. Apyr# ycAOBHA M ChOTHOLLICHHS:

5.1. CvoTHOmIEHNE MeAAY COOCTBEH KAITHMTAA I ODe3IedeH ADBAIT APY/KECTBOTO C€ 3aADAKABA A
MOAABPAKA CHOTHOILIEHIE MEKAY COOCTBEH KAIHTAA H OOe3eveH ABAT, H3UHNCAEHO KATO
COOCTBEHHAT KAIIMTAA CIIOpeA OaAaHca HA APY/KECTBOTO CE€ PA3AEAH CbC CyMATA HA BCHYKH
obe3meveny 3aAbAKEHHA, B pasmep Ha He mo—maAko oT (.10 (HyAaa maro m AeceT) A0 IBAHOTO
IMoracABaHe HA ODAHTAIIMHTE ITO HACTOAIIATA eMITCH.

5.2. MakcnmaaHo cbhoTHolneHne Ha [lacuBu (3aabAskenus) kbM AKIMBH IO CYETOBOACH OaAaHC:
ApPYXeCcTBOTO € 3aABAKEHO Ad ITOAABPIKA MAKCHMAAHO ChOTHOIIeHHEe Ha [lacuBu KbM AKTHBH 110
cueToBOACH DaraHc B pasmep Ha He nosede oT (.95 (Hyaa IAAO M A€BETAECET U IET) A0 ITPAHOTO
IOTACABAHE HA OOAHMTAIIMHTE 10 HACTOAIIATA €MICHS.

Ha nposeaeno 3aceaanme Ha CbBera Ha aupektopute Ha B®Pb-Codus AA mo Ilporokoa Ne
8/11.02.2013 r., Geme B3eTo perieHne 3a NPOMAHA NAPAMETPHTE HA EMHCHATA OOAHTAIIMN Ha
Apy#ectsoTo, sonycHaTa To Thprosus Ha Cerment 3a obamurannn Ha BOB-Codua AA. Tlpomenmne
Baxa orpaszenn va BOB-Codus AA canrano ot 13.02.2013 1.

C yupeassamero ma Aorosopata mmotexa , Jmrepkanmmras Ilpomsprn Amsesomvbut” AACHIL]
H3IIBAHH 323ABAKEHHETO CH AQ IIPEAOCTABH AOITDAHHTEAHO OOE3IIEHEHHE BbPXY HEIIOTACEHATA YacT OT
obanranmonnus saem B pasmep na 3 500 000 espo (Tpy MIAHOHA H METCTOTHH XHASAH €BPO), BEAHO C
ABAKAMHTE AMXBH.

O6mro chbpanne va obauranuonepure ot 2 pespyapu 2015 roaonna

Ha 11.02.2015 r. 6erre nposeaeno O61m0 chbpanne Ha OOANTAIMOHEPHTE HA EMICHA KOPIIOPATHBHI
ooamranun ¢ ISIN koa BG2100019079, nsaasena or UKITA. Ha ocnosanne ua. 214, aa. 1 or T3
Obmioro chbpanne Ha obamramoHepnTe Gerle CBHKAHO OT NMPEACTABHTEAS HA ODAHIALHOHEPHTE

Twproscra 6anka ,, IHBECTBAHK” AA,

bemre Aasenmo cebraacme 3a pascpodBaHe H IPECTPYKTYPHPAHE HA 3AABAKEHHATA IO EMHCHATA
KopropatuBHHA obAHTauH ¢ ISIN koa BG2100019079, upes npesorosapsiHe Ha 9aCT OT YCAOBHATA 11O
€MIICHATA, KAKTO CAEABA:

1. Vawbamasane cpoka ma emucuaTa ¢ 24 mecena (cunrano ot 14.08.2018 r. — Ao 14.08.2020 r.);
2. CxemaTa 32 HoTracABaHe Ha OOAHTAIIMOHHHA 3a€M M AHXBATA CE H3MECHAT, KAKTO CACABA:

I'AaaBrumaTa ce H3ITAAITA HA CAEAHHTE BHOCKH:

2015 r. 2016 r. 2017 | 2018 g 2019r. 2020 r.
Aata/ cymm Aata/cyma AEiTa/ cyma _AaTa/ cyma AaTa / cynma ‘ Aata/cyma
(espo) (eBpoO) (eBpo) (eBpo) (espo) (eBpo)

14.02./ 125(14.02. /125(14.02./ 187114.02./ 250

14.02./ 62 500 | 14.02./ 62500 | , 000 500 000

14.05./ 62 500 [14.05./ 62 500 |14.05./  125|14.05./  125|14.05./ 187|14.05./ 250
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000 000 500 000
14.08./ 62 500 | 14.08./ 62 500 égg’&/ 125 (1)3338./ 125 ;8.008./ 187 (1)33)8,/ 50
14.11./ 62 500 | 14.11./ 62 500 3331-/ 125 g}goﬂ/ 125 ég.on./ 187

3. Auxpennre MAALIIAHHA Ce€ ABAMKAT IIPH CACAHHUTE YCADBIIHZ

3.1.VroBopeHUAT AHMXBEH IPOIIEHT IO OBDANTAIIMOHHHIA 32eM ce HaMaAspa Ha 6 % Ha ToAHIIIHA

©aaa, cunrrano ot 14.02.2015 r.

3.2.321!'[213}33. CE€ Bbh3IMOARHOCTTA 34 ]—IPI'I.’\aI‘aHC HA CTbhIIKA HA HAMAACHHC Ha AMXBCHHA IIPOI_ICHT 10
obAnranoHHuA 3aeM B pasmep Ha 0,25 % (FyAa IAO B ABAAECET U IIET CTOTHHU IPOIIEHTA),

CaMO IIPH JCAOBHE ¥e€ € HAAHIIE MAAIIAHE B CPOK HA AMXBEHHTE M TAABHHYHHUTE ITAAIIAHHA,
AO AOCTHTAHE HA AHXBEH IPOLIEHT B pasMep Ha 5 % Ha roammna 6asa. I'AaBHHYHHTE 1
AHXBEHHTE IAAIIAHHA Ce CYMTAT 32 MAATEHH B CPOK B CAydYail, 4e OOIIaTa CyMa, AbAKIMA
32 TIPEAXOAHMSA TPUMeECEYeH IIEPHOA, € HapeaeHa no Gamkopata cmeTka Ha ,[lenTpasen
Aenosurap” AA, 0BCAyKBAIIIA AAIIAHMATA 1O ODANTALMOHHHA 32€M, HE IO-KbCHO OT ABA
pabOTHH AHH IIPEAH CHOTBETHHA MAACHK.

3.3. AuxBata Mo ODAMTAMOHHHA 3a€M € ITAATHMAa HAa BCEKH TPH MeCella Ha AATHTE, ITOCOYEHH B
TaDANIATA [T0-AOAY:

Aata na anxsero | Bpoit arn B AuxseH | bpoit An Auxsen nporent [ Cyma ma AbAKHMA
IIAAIIAHE TIEPHOA ' Auxsa (eBpo)
14.02.2015 92 365 7,00% 52932
14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38 990
14.02.2016 92 366 5,25% 36 291
14.05.2016 90 366 5,00% 33 043
14.08.2016 92 366 5,00% 32 992
14.11.2016 92 366 5,00% 32 206
14.02.2017 92 365 5,00% 31 507
14.05.2017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28 356
14.11.2017 92 365 5,00% 26 781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 365 5,00% 22 860
14.08.2018 92 365 5,00% 22 055
14.11.2018 92 365 5,00% 20 479
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14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 92 365 5,00% 14 178
14.11.2019 92 365 5,00% 11 815
14.02.2020 92 366 5,00% 9426
14.05.2020 90 366 5,00% 6 148
14.08.2020 92 366 5,00% 3142

4. Ako B cpox oT 3 (1pu) Anm npean m3tiyane Ha 30-AneBHIA CPOK OT IIaA€ka HA KOETO M Ad €
ADBAKIMO TAABHHYHO H/HAH AHXBEHO IAAIAHE EAMITeHTHT He IpeAcTaBH Ha AOBepeHHKa Ha
OBANTAIIHOHEPHTE HAAAEKEH AOKYMEHT, Y¢ ChOTBETHOTO HAAILAHE € IIOAYIEHO MO HAHKOBATA
cMmeTka Ha ,,[lenTpasen aemosmrap” AA, OOCAYKBALLIA TAAIIAHHATA IO OBAHTAIIOHHUA 3aem,
TO TOBa cCe ITpHehIEl 3a C;\yqafi HAa HCHIITbAHEHHE II10 EeMHCHUATA OGAHI’&HHH, KATO
HWHBECTBAHK” AA moxe aa YUPaKHHI [IPaBaTa CH Ha AOBEPEHHK Ha OOAHTAIIHOHEpHTE,
CBrAaCcHO CKANOYEHHS AO[’OBOP C EI\'IHTEHT‘E:[ H ITPI'IAO}KHI\II'ITC 3aKOHOBH paanopeAGH.

5. Oﬁ:\I{TaHHOHEpHTB C€ CbrAacABaT, Y€ BCHAKO ITAAIIIAHE CBLAACHO YCAOBHATA HA eMHCHATA,
HaIIpaBEHO B CpOKa 1o T. 3 1€ Ce CUMTA 34 IIAAIIIAHE ITO eMHCHATA H HAMA A2 € OCHOBAHIIE 32
KaKBHTO M AAd € HC6A3TOHPHHTHM IrocAeAny 3a EnmurenTa. HAaLL[aHC, KOETO Aa OTropaps Ha
YCAOBHATA HA IIPEAXOAHOTO H3PC‘-ICHHE, MOKE Aa 6"bAe HaHpﬂBEHO KaKTO OT EMI'ITGHT?[, Tara 1
OT KOETO H Aa € TPETO AHIIE.

6. Bemuknm ocramaAm  ycAoBHA Ha  mM3AaAeHATA  OT SJAHTEPKAIIMTAA TIPOITBPTHU
ANBEAOIIMBHT” AACHL] OGAHramuoOHHA eMFCHA, € H3KAIOYEHHE Ha H3PHYHO
TIOCOTMEHHTE MMO-TOPE, OCTABAT B CHAA U 3aIIa3BAT ACHCTBHETO CH TaKa, KAKTO Ca ITbPBOHAYAAHO
YTOBOPEHH,  CBHOTBETHO IPEAOTOBOPEHH ¢  pemenne nHa O6moro cobpannme Ha
ODAHTAIIHOHEPHTE.

T'vit kato ApymectBoTo He yens Aa mamaatu AbazinvmTe kbv 14.08.2017 1. Amxsa B pamep ma EUR
32 610 n raaBunua 8 pasmep na EUR 125 000, Apyxectsoto yeaomn Vusectbank AA, KOH, BOB u
obiiecTsenocTTa, Ye Ha ocHosamme T. 1, Pasaea VII or 3acrpaxoBareana moanma Ne 29 — 0000 -
1753/06.08.2010 r., n3amenena ¢ Aobarsx Ne 4 or 11.02.2015 r., IIe ce cunTa, 4e, na 13.09.2017 r. B
17:30 4., e macTpmHAO 34CTPAXOBATEAHO CBOHTHE, KATO HACTBHIIBAHETO HA 3aCTPaxOBATEAHO CHLOHTHE
TTO OTHOTMIEHNE HA KOHKPETHO TPUMECEUHO MAAIIAHE HA TAABHUIA 1/HAM AOTOBOPHA AHXBA HE BOAH
ABTOMATHYHO A0 HACTBIIBAHE HA 3aCTPAXOBATCAHO CBOHTHE IO OTHOLUEHHE HA TTOCAEABAIIII
IAALIAHHAL

C nuemo ¢ m3x. Ne 2989/6 or 03.10.2017 r., 3A ,,EBPOMHC* A/, B KAY€CTBOTO CH Ha 32CTPAXOBaTeA
IO 3aCTPaxOBATCAHA IIOAHILA, CKAIOYECHA BBB BPB3KA C IPEAOCTABAHE Ha Obe3medeHHE HA
ODAMTANMOHEPUTE IO eMHCHATA OBAHTALIH, H3AAACHA OT MKITA AACHLII, yBeaomssa ,, JuBect6ank™
AA, B KavectBOTO My Ha AOBEPEHIK HA ODAHIALHOHEDPHTE, ACHCTBAILI KATO 3aCTPAXOBAHO AHMIE I
obesnevyen KPCANTOp Ha B3eMAHHATA Ha BCHIkH obanranmonepu, 1 MKITA AACULL ve cantamo ot
00.00 4. ma 03.10.2017 r. sacrpaxosateasTt IPEKPATABA 3aCTPAXOBATEAHUS AOTOBOD € HOMEp Ha
sactpaxoBateAna nmoanna 29-0000-1753 or 11.02.2015 . B YBEAOMACHHETO Ce 110COYBA, Ye BBB BPb3Ka
cbc 3asseno or ,MuBecrOank® AA nckamne ¢ px. No 2989/4/28.09.2017 r. 3a samaamaHe Ha
34CTPaXOBATEAHO OOE3ILICTEHHE IO TOPEIIOCOYCHATA 3ACTPAXOBATEAHA I[OAHLA B OO pasmep Ha
157 609.59 espo (cro metaecer M CeAeM XHASAH IECTCTOTHH M A€BET espo 59 esporenta),
ITPEACTABAALIIN PA3MEPA HA ABAKHMOTO AHXBEHO U FAABHHYHO ITAAITAHE 10 OOAMTAIIHOHHHA 32€M KbM
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14.08.2017 r., 3A ,,EBPOMHC* AA 1e YHPaAHHU IIPABOTO CH 110 49A. 364, aa. 4 K3 B xumnoresarta Ha
IPEKpaTeHa 3aCTPAXOBATEAHA TTOAHLIA 1 111e MPHAOKH choTBeTHO 50 % (meTaecer HIPOUEHTA) PEAYKLIHA
Ha OOE3ILIETEHHETO 32 3aCTPAXOBATEAHO CHOHTHE, HACTBITMAO [IPEAN A4TaTa HA TPEKPATABAHE HA
3aCTPAXOBATEAHHS AOTOBOP.

B pesyarar ma 05.10.2017 r. 6erme M3BBPIIEHO YaCTHYHO AMOPTH3ALHOHHO MAALIAHE B OOII pasmMep
Ha 78 805 eBpo mo emmcmaTa OOAHTALIMI, H3AAACHA OT HKITA, gniito masex 6ellle HACTLIIMA HA
14.08.2017 r. Cymara 3a TOPEONHCAHOTO AMOPTHIANMOHHO IAALIAHE IO ODAHTAIHOHHHA 3aeM,
nsaaseH ot ,Murepkanuras Ipomsptn Ausesomveat” AACHLI, Geme Brecena no GaHKOBa cMeTKa
Ha Llenrparen aenmosutap AA or 3A ,,EBPOUHCH AA, B Ka4ecTBOTO My Ha 31CTPAXOBATEA 11O
3ACTPAXOBATEAHA IIOAMIIA, CKAIOYEHA BDBB BPb3Ka C MPEAOCTABAHE HA OOe3edeHHe HAa
OOANTAIIHOHEPHTE O OOAHTAIOHHIA 3aeM, nsaasen ot MKITA,

Ha 24.10.2017 r. MIKI1A 6ermre yBeaomeno ot Musectbank AA, ue AOBEPEHHKDT OOABABA LIEAUH
ODAHTAIIMOHEH 3a€M HAa E€MHTEHTA 32 IPEACPOYHO H3HCKYeM IIOPaAH pakTa, 4e OTHAAAHETO Ha
AOTOBOPEHOTO 3aCTPAXOBATEAHO ODE3NCHEHME MO ADBATA, HPEACTABAABA CHIIECTBEHO HApYILUEHHE Ha
SAADAKCHITATA HA CMHTEHTA 110 HPOCHEKTA, KAKTO H IOPAAH OBCTOATEACTBOTO, Y€ HPOCPOYHETO Ha
HIACT OT 3AADAZKEHHATA 110 eMuCHATa (AbAzkmvi KbM 14.08.2017 1.) npoabamasat mosewe or 30 Anm.
Ha mposeaeno szaceranme na Cosera ma Aupexropure Ha b®Pb-Codus AA no [Tporokoa Ne
55/26.10.2017 r. i Ha ocHOBaHIe YA, 39, aa. 1, 1. 4 or wacr III [1pasuaa 3a AOITyCKAaHE AO THPTOBHA OT
[lpasuanmka 3a Aeitmocrra Ha BOBL-Codpusn AA, CowBersT Ha AmpexTopmTe Ha B®Bb-Codus
OKOHYATEAHO IIPCKPATH PErUCTPAlMATA Ha €MHCHATA oOAHraumm, mspasena or MKIIA AACHLI,
cunTaHo ot 27.10.2017 r.

18. Teproscku 3aabAKEeHUA

B caeaBamiata tabamma ca OTPa3eHH NO-CHUIECTBEHHTE 3aabAkeHns Ha Apykecrsoro kbM 30 ronn
2018 roamma.

30.06.2018 31.12.2017
‘000 as. ‘000 as.

WIT Mutepkannraa Mapkerc AA 297 269
Boaocnabassane u kanaansamma EAA, rp. Byprac 148 183
Maprma Keiin Ipomspriac OOA 156 156
Apyrn 656 838
O6mm0 1257 1446

3aABAKEHHATA KbBM AOCTABYMIIN Ca Bb3HHKHAAH BbE BPb3KA CBC CKAIOYEHH AOTOBOPH 3a
CTPOHTEACTBO HA ODEKT OT KHAHIIIHI CTPaAH 32 Ce30HHO ITOA3BAHE HA OOEKT »Mapnna Keiinn” n obekr
»1 paHA Boposen”, kato maabAkaBanero Ha CyMHTe IIle IPHUKAIOYH B kpasd Ha 2018 roanna.

19. ApamcoBo moAyueHm cymu OT KAMEHTH
AmancoBo noayyenure CYMH OT KAHEHTH BKAFOYBAT:

30.06.2018  31.12.2017
‘000 as. ‘000 as.

Uymaecrpannn pusnaeckn Anma 2326 2829
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TapaHIMOHHH ACIOSHTH OT KAHEHTH 110 CRAIOHUECHH AOTOBOPH 1691 1740
Mumana AA 481 481
Apyrn 404 139
O6mo 4902 5189
20. AaHbUHHM 3AABAMKEHUA
30.06.2018  31.12.2017
‘000 A=, ‘000 asB.
3aapamenna 3a AAC sa sracane 49 64
3aabaxenns 3a AAPA 4 2
3aABAKEHIA 32 AAHDK BBPXY HEABH/KHMHTC HMOTH M TaKCA 34
OUTOBH OTHAABIIN 63 64
OGo 116 130
21. 3aapAskeHHsA KbM IEPCOHAAA M OCUTYPHTECAHH HHCTUTYIIHH
30.06.2018 31.12.2017
‘000 aAs. ‘000 am.
Texymm:
3aABAKEHNS 32 3AITAATH 121 108
3aABAKEHHSA 32 OCHTYPOBKH 18 13
0060 139 121

22. Apyru 3aAbAMKEHHSA
30.06.2018  31.12.2017

‘000 AB. ‘000 AB.
Texyrmu:
[leAUpaHT 3aABAKEHHA IO AOTOBOPH 34 32€M KbM ,»] PaHA
Boposerr 2013 EOOA 318 318
3aabakenne kbM BEW TIpoamext AA 1647 1 647
3aabaskenne kpM bu Aswm Al imo EAA 5595 5331
3AABAKEHNI 32 AIXBH 110 3aeMH 860 777
Asn Koncyar 1 850 1 850
Apyru 1 019 788
O61mo: 11 289 10 771

23.1 TIpuxoau: OT IPOAAXKOM

[Tpuxoaute ot HPOAH}KBH BKAFOYBAT:
30.06.2018 30.06.2017
‘000 AB. ‘000 as.
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HPOAa}K6a Ha WHBECTUIIMOHHH UMOTH
YHPRBACHHC Ha HHBECTHLMOHHH MMOTH

O6mo

23.2 Apyru npuxoan

Ornncann 3aabameHns
Apyru npuxoau
O6mo

24 Pasxoan 3a marepuasn

Pasxo.m*re 3a MATEpHAAN BKAFOYBAT:

PaSXOAH 34 eA. CHEPrua u TOHAOCHB})I’HH

Apyrn
O6mmo

25 Pasxoanm 3a BBHIIHH ycAyrn

Pasxo,-urre 34 BbHIIIHHA YCAYI'H BKAFOYBAT:

[ToaApmaka 1 ynpasaenme

Takcu, onennTeackn,cueToBoANH I OAHTOPCKH JCAYIH
Koucyarantekn yeayrn

Peraama

Pasxoan o IIPOAAKDA - KOMHCHOHH I

Haem

Teaexomynukarurogan YCAYTH

Apyrn

O6mo

26. PasxoAn 3a mepconasa

PaSXOAI‘ITC 3a B'bBHal'pa}I{AEHHH Ha IIEPCOHE!AE. BRAKOYBAT:

Pasxoan 32 sammaaTn
Pasxoan 3a commaanm OCHIYPOBKH

00610

42

767 31
31 -
798 31
30.06.2018 30.06.2017
‘000 aB. ‘000 aB.
= 550
= 550
30.06.2018  30.06.2017
‘000 ap. ‘000 ag.
(11) (3)
(11) (3)
30.06.2018  30.06.2017
‘000 as. ‘000 aB.
(20) (37)
@) *
(43) (28)
(70) (69)

30.06.2018  30.06.2017

‘000 aB.  “000 as.
(17) 17)

3) (3)

(20) (20)
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27. Apyrm paszxoau

APYTHTE Pa3XOAN BKAIOYBAT:

30.06.2018  30.06.2017
‘000 as. ‘000 AB.

OTnucann B3eMaHHA

3ary6a npn npoaaxta Ha o6p.AH3MHT (223) (223)
Apyru 71D -
OG0 (294) (223)

28. baaancoBa CTOHHOCT HA NPOAAACHUTE AKTHBH

B cratusta ,Barancoea croiimoct mHa MPOAGACHHTE aKTHBH ', APYKECTBOTO OTYHTA OAAAHCOBATA
CTOHHOCT Ha OTUYKACHHTE HHBECTUIIMOHHH HMOTH.

OcBoboskAaBaHe HA HHBECTHIIHOHHNA HMOT MOKE Ad BH3HHKHE Ypes NpoAakOA HAH Ype3 yIpPeAABaHE
npapo Ha moAssane Ilpn onpeseasse ma aatata Ha OCBOGOKAABAHETO 32 HHBECTHIMOHEH HMOT,
Apy#ectsoro npuaara kpurepuute 8 MCC 18 3a IIPU3HABAHE HA IIPUXOA OT IIPOAAKDA HA CTOKH HAH
B3CMa IOA BHUMAaHHE CHOTBETHOTO yKa3aHHeE B AoirbAHeHneTo kbm MCC 18.

29. OHHAHCOBH HPHXOAM U PA3XOAH
(PrHaHCOBHTE PA3XOAM 32 IPEACTABEHHTE OTYETHH LICPHOAH MOTAT Aa ODAAT AHAAHZHPAHH KAKTO

CAEABA:

30.06.2018  30.06.2017
‘000 as. ‘000 as.

[1puxoan OT HOAOK.PASAMKH OT orep.c (pMHAHC.AKTHBH H HHCTPYM. = =
Apyru LIPHXOAH = =

Pasxoan 3a auxsn (486) (821)
OTpHIATEAHH PA3AMKH OT IPOMAHA HA BAAYTHH KyPCOBe - -
Apyri hunancosn pasxoan (Takcn mo IIPEAOTOBAPAHE HA HAHKOBH
34€MI M ADYTH HEYCTONKH) - s
O6mo puHanCcOBH MPUXOAU M PA3XOAH, HETHO (486) (821)

30. ITpomenu B CIPABEAAMBATA CTOMHOCT HA HHBECTHIIHOHHUTE UMOTH
OTpuuaTeAHnTE MPEOLEHKN B CTOIHOCTTA HA HHBECTHLHOHHITE HMOTH npes 2017 r. ca B paamep Ha 4
811 xHA. AB, 2 IOAOKHTEAHHTE B pasmep Ha 304 xnA. AB.

31. PasxoAm 3a Aamrbm

PunancosuaT pesyATaT Ha APYKECTBOTO He MOAAEKH Ha oOAATAHE C KOPIOPATHBEH AAHBK, CBIA. 9A.
175 ot 3akona 3a KOPIIOPATHBHOTO ITOAOXOAHO ODAarane.
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32. Aoxoa/ (3ary6a) ma aknus

Ocnosamar Aoxoa/(saryba) ma akuma n AoxoabT/(3aryara) Ha aKIMA C HAMAACHA CTOIHOCT ca
H3YMCAEHH, KATO 31 UICAMTEA € H3MOA3BAHA HeTHATa Ieuaaba/(saryba), moaAexama ma
pastipeaesenme MeKAy akunonepute Ha Apymxecrsoro. CpeAHonpererAeHusT GPOIT AKIHMH, H3ITOA3BAH
32 M3YHCAABAHETO HA OCHOBHHA AOXOA/ (3aryDa) Ha akKmma, KAKTO M HeTHaTa Iedarba/ (3ary0a),
TIOAAEZKAIIA HA PA3IIPEAEACHHE MEKAY IPHTERATEANTE HA OOUKHOBEHH AKITHH,

30.06.2018  30.06.2017
‘000 as. ‘000 as.

[Newarba/ (sary6a), moasesxama ma pasnpeseenme (s 000 AB.) (864) (582)
Cpeanonpereraen 6poit aknun (8 ‘000 as.) 6011 6011
Ocnosen aoxoa/(3ary6a) Ha axuns (8 ‘000 AB.) (0,144) (0.096)

3a meamnTe 3a PasnpeAeACHHE HAa ANBHACHT C€ [paBH IpeoOpasysaHe Ha (hHHACOBUA PpE3yATAT
CbhraacHo Touka 5.14 oT cueTOBOAHATA [TOANTHKA.
33. CAeAKH CHC CBBP3AHH AMIIA

Cebpsannte Auna Ha ApY/KECTBOTO BKAIOYBAT AKIIHOHEPHTE HA ApyKecTBOTO, KAIOYOB VIPABACHCKU
LIEPCOHAA U APYTH CBBP3AHH AHIIA OIIHCAHIH ITO-AOAY.

Arxo HE € H3PpUYHO YIIOMEHATO, TPaH3AKIIHHATE CbC CBBbpP3aHH AHIIA HE Ca H3BDPIIBAHH IIPH COEHMAAHH
YCAOBHI 11 HE Ca IPEAOCTABAHN HAH MOAYYAaBaAHH HUKAKBH TAaPAHITHIL.

a. CAeAKH € ABINEPHU TPEATIPUATHS

30.06.2018 30.06.2017
‘000 as. ‘000 as.

[Tpoaamba Ha crokm u yeayru
- IpoAakOa Ha yeayrn Ha ,,Mapuna Keitn Mennaxmbat® EOOA ¥ 31

[Toxynka Ha cToku 1 ycayrn

- IOKyNKa Ha ycAyru ot ,,Mapuna Keiin Mennammsut® EOOA - 302

Bsemanus oT ABINEDHE OPCATPHATUS 30.06.2018  31.12.2017
‘000 aB. ‘000 as.

Tewxymm:

»yMapuna Kerinm Mennamvsat® EOOA 2 668 2701

OG0 Texymm B3eMAaHMA OT CEBP3AHU AMIIA 2 668 2701

3aabaxkenua KbM ABINEPHHE NPEATPUATHA 30.06.2018  31.12.2017
‘000 as. ‘000 as.

Texymum:

»Maprnaa Keitn Mermazvbat EOOA 22 2712

O6110 TeKyImM 3aABAIKEHUsI KbM CBbP3AHU AHIIA 2712 2712
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Haa 80% oT B3eMAHHATA U 32ABAKEHHATA MEKAY CBBP3AHH AHIA CA BB3HUKHAAHM ITPeAH rmosede oT 360
AHn. [Topaan xapakTepa Ha B3aHMOOTHOIIICHHATA UM CBIIHTE HE C4 IIPHXBAHATH.

0. CACAKH C KAIOHMOB YIPABACHCKH IIEPCOHAA

KAIOWOBHUAT yIIPABAEHCKH ITEPCOHAA Ha APYKECTBOTO BKAKOUBA UAeHOBeTe Ha CbBeTa Ha
AnpexTopuTe BB3HArPasKAEHMATA HA KAIOYOBMS YIPABACHCKH [IEPCOHAA BRAIOUBAT CACAHHTE PA3KOAT:

30.06.2018  30.06.2017
‘000 as. ‘000 aB.

BosnarpamaeHne KbM (PHIHIEKH AHIIA 17 17
Bobsuarpamaenne kpM Axeaoit 2012 20 20
O6mo 37 37

3aAbAKEHHATA HA APY?KECTBOTO KbM useHoseTe Ha CrBeTa HA AMpEKTOPHTE €
CAEAHOTO:

30.06.2018  31.12.2017
‘000 asB. ‘000 aB.

Bo3narpamaenie koM pusHyesn AHIA 121 108
Bbsnarpamaenne kpm Axeaoii 2012 139 118
O06mo 260 226

34. ITeAn ¥ MOAMTHKA HA PBKOBOACTBOTO IO OTHOIICHUE YIIPABACHHE HA PHCKA

APYH{CCTBOTO II?.B’pr_I_IBa PeryAﬂpI—IO AHAANM3 HA AMKBHAHOCTTA HA AKTHUBHUTE M ITACHBHTC.
(a) Ilasapen pucx

(-) Baayten puck. PasxoamTe Ha APyKeCTBOTO Ca ACHOMHHHPAHH B A€Ba HAH B eBpO. B AeBa ca
ACHO.\[HHI‘IPHHH PB.SXOAHTG, CBbp3aHH CbC CTPOHTEACTBOTO, H3Ipa}kAaHETO H CKCITAOATAITHATA HA
uHeamxnva mvotn. CebectoliHocTTa (ITOKyIIHATA II€HA) HA HEABHKHMHTE HMOTH HAi-4ecTo ce
AoroBaps B espo. OT Apyra cTpaHa BCHYKH IPHXOANM Ha APYKECTBOTO ce AOTOBapsT B espo. B
YCAOBHATA Ha BaAyTeH OOpA H (pHKCHpaH ODMEHEH KypC Ha A€Ba CHPAMO €BPOTO, BAAYTEH PHCK 3a
APYHECTBOTO MPAKTHYCCKH HAMA.

APY}KCCTBOTO € H3AOMKECHO Ha BaAyTCH PHCK H IIpH H3BLPIIBAHE Ha CAEAKH C CPI‘IHQHCOBII
HHCTPYMEHTH, ACHOMHHHPAHH B Yy/KAECTPAHHA BAAYTA.

[lpu m3pbpIIBaHE HA CAEGAKH B YYKACCTPAHHA BAAYTA BH3HHKBAT IPHXOAH H PA3XOAH OT BaAyTHH
OllepaLli, KOHMTO CE OTYMTAT B OT4eTa 3a AoxoanTe. lIpes mpeAcTaBeHHTEe OTYETHH IIEPHOAH
Apy#ecTBOTO He e OHAO H3AOKEHO HAa BAAYTEH PHCK, AOKOAKOTO 32 HETO HE €4 Bh3HUKBAAN ITO3UILHH,
HO3MIMOHUPAHN BbB BAAYTH, PasSAHYHH OT A€BA M €BPO.

IloAnTHEKATA 11O YIpaBAGHHE HA BAAYTHHA DPHCK, OCBIIECTBABAHA OT APYMECTBOTO, € Aa He ce
H3BLPLUBAT 3HAYUTEAHH OIEPAINH H Ad HE C€ MOAADDPAKAT OTBOPEHH I[IOZHIHH B YyKACCTPAHHA
BAAYTA, PA3SAHYHA OT €BPO.

DuuAHCOBHTE AKTHBH H IACHBH, KOHTO €a ACHOMHHHPAHH B HyKAECTPAHHA BaAyTa (eBpO) M ca
IIPeH3vYlCACHH B 61>Arapc1m AeBa KBM Kpaf Ha OTYETHHA MEPIOA, Ca IIPEACTABEHH KAKTO CACABA!

(-) LlenoBn puck. Pucksr OT yBeAmdeHme Ha HH(AAIUIATA € CBBP3aH C HAMAAABAHETO HA
peaAHaTa MOKYNATeAHA CHAA HA MKOHOMHYECKHTE CyOEKTH M eBEHTYaAHATa ODE3LEHKA HA AKTHBUTE,
AEHOI\J}IHI‘IPEHII B MECTHa BaAy‘I'a. CucremaTta Ha 'Bﬂ.;\ny.‘.H GOPA KOHTPO;\I’IPQ. HaPII“[HOTO HPQ,A,AQ.I'EIHE,

HO BDBHIITHH cbam*opn (Hanp. ITOBHIITABAHETO HA IICHATA HA l'IeTPOAa) MOIraT A2 OKaKaT HATHCK B ITOCOKA
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HA yBEANYEHHE HA [eHOBUTE HHBA. CAEA NIPHCHEAMHABAHETO HA cTpaHaTa HU kbM EC ce nHabarorasa
HATHCK KbM AOGAI‘I}KHBRHC Ha TIEHOBHTE DPABHHINA KbM TE3H Ha OCTAHAAMTE CTPaHH OT EC, i i =
HHCbAaHHﬂTﬂ B CTPEH'IH.Tﬂ. € IIO-BHCOKAa OT CpeAHHﬂ TEMIT HA HIIq)AﬂD:IIﬂ B CTPHHHTC-‘:IACHKH Ha EC.
B’prEKIfI e TEMIThT HA I’IH(:i)AﬂI_[I’IH B CTpﬁHﬂTﬁ q}TBCTBIITEAHD ce 3202BU B pE3YAT'ElT Ha HACTbIINAATA
CBETOBHA HMKOHOMHYECKAa M (DHHAHCOBA KpU3a, TOH IPOABAKABA A ObAE ITO-BHCOK OT CPEAHHSA TEMII
Ha nadgaanua B crpannte ot EC. KM HacToAINA MOMEHT M KaTO IIAO MEXaHH3MBT Ha BAAYTEH OOPA
OCHTYpABA TAPAHIINM, Ye HH(AAIMATA B CTPAHATA II€ OCTAHE IIOA KOHTPOA M HAMA Ad HMa
HEOAATONPHATHO BAHAHHE BbLPXYy HKOHOMHKATA HA CTPaHATA, H B YACTHOCT BBLPXy AeHHOCTTa Ha
ApyxecTBOTO.

Apy#ecTBOTO MOKe Aa ObA€C H3AOMKEHO HA PHCKOBE OT IOKAYBAHE HA IIEHUTE HA HAKOH OTACAHH
CTOKHM, MATEPHAAHM M YCAYIH CBBP3aHH C AEIHOCTTA M Ha PHCK OT IIOHH/KABAHE IIEHHTE Ha
IIPHTEKABAHNTE HMOTH.

- Puck or mnokauBane neHata Ha napueAan u 3emu. [lapreawre ¢ moseMAeHHTE HMOTH
IIPEACTABAABAT €AHA OT OCHOBHHTE ,,CYPOBHHH H3IIOA3BAHH B A€HHOCTTA Ha ApPyKecTBOTO 3a
M3IPAKAAHE HA HEABIDKIMH HMOTH, ChINECTBEHO MOKAYBAHE HA IEHHTE HA IAPIEAHTE OH MOTAO A2
HAMAAH IIe9aADHTEe HA APYZKECTBOTO M BBh3MOKHOCTHTE 34 U3BLPILBAHE HA AciiHOCT. BhaMomHOCTTA OT
3arybH e eAMMHMHHpaHAa OT IOAHTHKATA Ha ApPYyiKeCTBOTO, CIIOPeA KOATO HEABHKHMH HMOTH Ce
MPOAABAT (ABAHCOBO) CAMO CA€A KATO MO3E€MACHHAT HMOT HMAH IIPABOTO HA CTPOEK BBPXY HETO ObAaT
3aKYII€HH HAH AOTOBOPEHH (B CAyYauTe Ha IIPEAOCTABAHE Ha ObeslleTeHue).

- PHck OoT moHIKABAHE HA I[EHHTE HA HEABIKHMHTE HMOTH. VI3aMeHeHHEeTO Ha ITa3apHHTE IIeHHI
HA HEABM/KUMITE HMOTH H KOHKPETHO HA IPHTEKaBaHHTe OT APYKECTBOTO AKTHBH IPOMEHS HETHATA
MM CTOHHOCT, KAKTO M HETHAaTa CTOIHOCT Ha aKTHBHTE Ha e¢AHa akid. Hamasspamero Ha masapHHTE
IEeHN HA HEABIDKHMHTE HMOTH M Ha AOXOAHTE OT TAX OH AOBEAO AO HAMAAABAHE HA IPHUXOAHTE,
CBOTBETHO AO HAMAASIBAHE HA peaAnsupanus ot Apyxecrsoro punancoB pesyarar, ot koidto 90 % ce
PA3ITPEACAAT ITOA POPMATA HA ABHACHT.

Punancosara Kpusa B B’bAIaPH}I AOBEAE AO CHAHO HaMaAABAHE HAa HKOHOMHMYECKATA AKTHBHOCT,
HaMaAfABaAaHe Ha "I'Y}KAEC'IPEI.HHHTC HHBECTHIIHH, HﬂpaCTBﬂH(:‘ Ha GESPEI.GOTHIJ.RTH " orpaHH‘{eHo
KpEeAHTHPAHE. Tosa ce OTpasH B TOAfIMA CTEIIEH HETaTHBHO Ha CEKTOPAa HAa HEABIAKHMH HMOTH, KATO
AOBEAE AO CHAHO ITOHHJKEHHE HA THPCEHETO, IEHOBHUTE HHBA H AKTHBHOCTTA B CCKTOpA. Muoro or
HHBCCTHTOPHTC H CTpOHTEAHTE B CTpaHaTa OAXa ITOCTABEHH HPEA HPEAHSBHK’ATEACTBOTO Aa HE
IIPpERpPATAT A€HOCTTA CH Pl/IiAI’I Ad HC H3IIAAHAT B HCIL\aTC}KOCHOCO6HOCT, KOETO A3A€ CBOE€TO
HETATHBHO OTp‘:l}KCI-IHe H B'I:pXY 34€TOCTTA B CTPOI‘ITCAHIIH CCKTOP.

HPCB 2017 I. CE IIHGAIOAHBHLUE Cbh/iHBABAHEC B CEI{TOPE!. Ha HCABHYRHMMHTC HMOTH, KaTO lIPUFHOf‘SH'I'e Ha
excrreptute 3a 2018 r. chIO ca ONTHMHCTHYHH H IO TAXHO MHEHHE ITPE3 HACTOALIATA TOAWHA CE
OYAKBA AOITBAHHTEAHO AKTHBH3HPAHE HA TO3H 11a3ap C HAN-TOAAM PBCT OTHOBO B CEIMEHTA HA
semeAeAcknTe 3emMu. OYakBaHMATA 33 PBCT HA CACAKHTE CBC 3€MA €A OasMpaHM Hail-Bede TOBA, 4€ B
CTpaHaTA MMa AODPH YCAOBHS 332 Pa3sBUTHE HA MOAEPHO 3E€MEAEAHE, 32 KOETO AONPHHACAT H
CBPOHCHCKHTC nporpaMH.

B'bl'[peKH H€ BCE OINE IPEA CEKTOPHTE HEABIDKIMH HMOTH H CTPOHTEACTBO CBIIECCTBYBAT MHOMKCCTBO
IIPEYRH 34 6’1)[)30 Bb3CTAHOBABAHE, KbM MOMECHTA CE€ HaDArOAQBA CT’d6IIAHSIIPaHC Ha I1azapa yCIIOpCAHO
C MOBHIIIEHHE HA AKTHBHOCTTA HA DaHKHTE IpH OTIIYCKAHETO HA HIIOTETHH KPCAHTH.

Ap}’}KEC'I'BOTO € H3AOCHO HaA pHCK OT INOHHAKABAHE ILIEHHUTEC HA HEABHAMMHTE HMOTH OT MOMEHTA, B
KOHTO H3BBPINN PA3XOAHN 34 TAXHOTO ITOCTPOABAHE AO MOMCHTA HA TAXHATA HpOAﬁ.}KG‘&. APY}KCCTBOTO
ce CTpeMH Aa HaMaAH TO3H PHCK KaTO H3BDBPINBA Pa3XO0AH 34 MOCTPpOABAHE (B]{AIO‘H‘ITQAHO
I'IpHAOt—)H'BaHC Ha HHPHCAH) caMo HPI-I HAAMYHETO HA AOKA3aH M4a3apEH HHTepeC 32 KOHKPETHHTE
HMOTH, KOUTO IIIe 6'bA€lT l'IOCTpOEHH 158 HPCAAD}HGHH 3a HpOAa}Kaﬂ..
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- Puck OT mpomAna Ha APYTH IIEHH, CBBP3AHH CbC CTPOHTEACTBOTO. [MToreuero ImeHH HA
MATEPHAAN U JCAYTH, CBBP3aHH ChC CTPOMTEACTBOTO €€ IIPOMEHAT B CAHA M CHIIA ITOCOKA C IPOMAHATA
HA ICHHTE HA , KPAIHHTE MPOAYKTH — HEABILKHMITE MMOTH. ToBa e Taka, 3aIIOTO BBPXy TAX Haii-
TOAIMO BAHSHHE OKA3BA THPCEHETO OT CTPaHa HA CTPOHMTCAHH IPEANPHEMAavd Ha MECTHHSA I1a3ap.
EAHO CBIIIECTBEHO H3KAIOHEHHE OT TOBA IPABHAO € LEHATA HA CTOMaHaTa. TH Ce BAHAE MITOTO [1OBEYe
OT CBETOBHHTE LEHM OTKOAKOTO oT MecThH hakropi. [lopasn Tasm mpuanna Moke Aa ce CTHTHE AO
CHTyalus, B KOATO IIEHHTE HA CTOMAHATA Ce [TOKAYBAT AOKATO IIEHHTE HA KpaflHHTEe IPOAYKTH HE Ce
IPOMEHAT MAM CIIAAAT. DBATApCKaTa HKOHOMHKA IIPE€3 ITOCACAHHTE TOAMHH IIOKasBa BCE I10-CHAHA
kopeaara ¢ nkonomukure B EC. B wacrnocr ceronara ¢puHAHCOBA I MKOHOMHYECKA KpH3a Ce
OTPa3fABA EAHAKBO I IIOYTH CAHOBPEMEHHO (C Pa3AMKA OT HAKOAKO Mecella) HAa CBETOBHHTE 1a3apH Ha
MMOTH M Ha masapa B bparapus. Hue ogaxpame renmte Ha CTPOMTEAHHTE MATEPHAAH M YCAYTH Aa CC
ABHKAT JCIIOPEAHO B IIPOIEHTHO H3PAKEHHE C ABHACHIETO IIEHHTE Ha IMOTHTE.

(-) PuckoBe, cBbp3aHM C NOBHILEHATA KOHKypEHIUIL. BCAGACTBIIC HA 3HAMHTEAHHA PBLCT HA
ObATAPCKMA Ma3ap HA HEABIDKHMH HMOTH IIP€3 I[IOCACAHHTE TFOAMHH IPEAM HACTBIBAHETO HA
HEOTAABHAIIIHATA TAODAAHA (PHHAHCOBA KpM3a, B CEKTOPAa HABAA30XA MHOTO HOBH HIPa4H, B T. 9. H
MHOTO YY/KAECTPAHHH HHBECTHTOPIH. B pesyarar Ha TOB2 OAXME CBHAETEAHM HA 3aCHABAINATA CE
KOHKYPEHIHA MEKAY CTPOMTEAHH (DHPMMU, aTEHIINH 32 HEABI/KIMH HMOTH, APY/KECTBA ChC CICIHAAHA
MHBECTHIIMOHHA 1Ll€A, TbPIOBCKH Oankm, (QH3HYeCKH AHMIA H  Ap. Tosa ce otpassBa Ha
HHBECTHIIMOHHHTE DPa3XoAM Ha ApymecTBOTO M MOKE Aa AOBEeAC AO  HaMaAfBaHe HA
IPUBAEKATEAHOCTTA OT MHBECTHLHH B LEHHH KHIZKA Ha naTepramraa [lpomspri AuperomrsaT”
AACHII.

B pesyarar Ha raoGaAHaTa (PUHAHCOBA KPH32, KOATO 3aII0YHA IIPE3 2008 r., pasBuTHETO HA Ia3apa HA
HEABIGKIMHE IMOTH OTOEAf3a 3HAYHTEAHA [TPOMAHA.

[Tpes 2009 r. m Ao cpeaata Ha 2010 r. Tasm TEHAEHLHMA C€ 3ACHAM TIOPAAH IMIPOABANKABAIIITE
orpaHHYeHNs BbB (DHHAHCHPAHETO M 32 ABETE CTPAHH - HHBECTHTOPH H KyIyBaYH. 3nauurescH Oerme
GpoAT HAa OTHAAHAAUTE MPOEKTH IIOPAAM cpumancosaTa Kpu3a, HA-MHOIO OT KOHMTO B CTOAMIATA.
'A0GaAHOTO 320aBAHE B CEKTOPA HA HEABHKHMETE HMOTH ITPEHECE CBOA HETATHBCH edpexT U BBPXY
bparapus. Eana ot TeHAeHIHHTE felrre OTTETAAHETO Ha IO-PHCKOBHTC Yy#AH HHBECTHTOPH OT
ObATAPCKHA A32P M HABAM3AHETO HA IMO-KOHCEPBATHBHUTE HEMCKH U ABCTPHITCKH KOMIIAHHH I
donaose.

B macTosmmTe yCAOBHS HA GABHO CHAKUBABAHE CAEA ABATO IPOABAKHAATA HKOHOMHYECKA KpH3a M
MOBHIIIEH2 KOHKYPeHIMA, APyKeCTBOTO Ce CTPEMH Ad THPCH BCE OIIE MOALCHEHH CEKTOPH M HITIII, B
KOHTO A4 PEAAH3HPA IIO-BHCOKA penTabHAHOCT OT CPEAHATA 32 CEKTOpPA. B AomrpAHEHME KOMITAHHATA
IPEAAATA YCAYTH € AODABEHA CTOMHOCT 32 CBOHMTE KAHCHTH — €AHZ, OT KOHTO € Bh3MOKHOCTTA 33
Pa3CPOUEHO IAAIIAHE 32 [IEPHOA IIO-ABABI OT 5 roAnHH.

(6) Auxceen puck 3a napusnume nomoyu u cHpagedAUANA cmoUH0I!

Apy#ecTBOTO MOKe Aa ObAe H3AOKEHO HA AMXBEH PHCK, KO HMa Pa3MHHABAHE MEKAY BHAA
(puKCHpaH HAH TIAZBAII AOXOA CBHOTBETHO AMXBA) HA akTHBHTE M nacupure. OCHOBHHTE AKTHBH HA
Apy/KECTBOTO IMPEACTABAABAT MMOTH (ITO3€MAEHH MAH TAKMBA B IPOLEC Ha narpamaane). Mozxke aa ce
TIpHeMe Ye Te3H aKTHBH ca ¢ (DHKCHPaHA LieHA HAH AOXOA, Thil KATO IEHATA MM HE CE BAHAE MPAKO OT
[IPOMEHH HA AHXBEHHTE PABHHIIA. APY/KECTBOTO IIe Ce CTPEMU Ad PUHAHCHPA TE3H AKTHBH C ABATOBI
HHCTPYMEHTH, KOHTO CBINO Aa ObAAT ¢ dpukcnpana Anxsa. Korato Tosa He € BB3MOKHO HAM HE €
BAATOTIPHATHO 32 APYKECTBOTO, TO MOKE Ad HPHOErHE M AO M3IIOA3BAHETO Ha ADAT C TIAABAIIA AHXBA.
B Tesm cayuan ApyKecTBOTO I aHAAH3HPA TOCTOAHHO NPOrHO3UTE OTHOCHO AHXBEHHTE IPOIEHTH.
B cAy9ail Ha 3HAYHTEAHH PHCKOBE OT IOAAMO IOKAYBAHE HA AMXBHTE, KOCTO Ad OKAKC CDIMNCCTBCHO
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HETATHBHO BAHAHIIC Bhpxy reyaAdbnTe Ha AP}?}KECTBOTO, TO MOKE AQ H3ITOA3BA ACPHBATHBHI HAH APYI'H
CbliHaHCOBl’l HHCTPYMEHTH 34 XCAKHPAHE Ha TO3H PHCK.

(8) Kpedumen puck

B cBoata aAenimocT Apy:-ﬁ(:(:'mO"ro MOKE Ad ODbAE H3AOKEHO Ha KPECAHTEH PHCK B CAyYaHTe, KOTATO
ITAAINIA aBAHCOBO (IPEAOCTABA ABAHCH) HA CBOH AOCTABYHIIN HAN HMA B3EMAHHA OT ITPOAAKOH (BKA.I
npu mpoAakba Ha pascpodeHo mAarmane). [ToanTukata Ha ApYKeCTBOTO IIPEABHKAA H30ATBAHE
AOKOAKOTO € Bb3MOKHO Ha aBAHCOBH IAalmanmia. Korato Bce mak TakuBa ce HaAokKaT (Hanmpumep 3a
3aKYNYBAHETO HA AOTPAMa, ACAHCBOPH H Ap. 32 CTPOAINM C€ CTPAAM), Apy#ecTBOoTO 1lle AHAAH3HPA
MoApoGHO 1 3aABAGOYeHO penyTarsTa 1 (PUHAHCOBOTO CHCTOAHME HA CHOTBETHHTE AOCTABUMIIN H
IpH HEOOXOAMMOCT Il H3UCKBA DAHKOBH M APYTH FApPaHINK 32 AOOPO H3ITbAHEHHE, AHAAOTMYHO IIPH
OCHLIECTBABAHE HA IPOAXKOM HA CTOKM M YCAYIM H IPEAOCTABAHE HA KPEAHTH HA KAMEHTH,
ApyKeCTBOTO II€ AKLEHTHPA BHPXY KPEAHTHATA PEITyTAINA HA KOHTPATEHTHTE.

(¢) Aureudern puck

AMKBHAHUAT PHCK Bb3HIKBA BB BPB3Ka C OCHIYPABAHETO HA CPEACTBA 34 AeifHOCTHTE HA APYKECTBOTO
U YIPABAEHHETO HA HeroBHTe Io3uImi. Toil mva ABe maMepenus - puck ApysecTBoTO Aa He Obae B
CBCTOSIHHIE AA IIOCPEIlHe 3aABAKEHHATA CH, KOTATO Te CTAHAT M3UCKYeMH H PHCK OT HEBbB3MOKHOCT
ApyxecTBOTO Aa peaAMsupa CBOM AKTHBH IIPH IOAXOAAINIA II€HA H B IIPHEMAHBH CpPOKOBe.
ApyxecTBOTO 1eAN A2 TOAABPHKA OAAAHC MEKAY CPOYHOCT HA HPHUBAEYEHHA PECYPC M I'bBKABOCT IIPH
M3IIOA3BAHETO HA CPEACTBA C PA3AHYHA MATYPHTETHA CTPYKTypa. APyKECTBOTO Ce CTPEMH Aa HAMAAABA
PHCKOBETE OT HEAOCTHT HA AMKBHAHH CPEACTBA KATO NPEAIPIEMA HHBECTHIINN H CTPOUTEAHH paboTH
CaMO KOTATO TAXHOTO (PHHAHCHPAHE € OCHTYPEHO CbC CODCTBEHH CPEACTBA, ABAHCOBH IMAAIIAHHA OT
KAHEHTH HAH 3a€MHH CPEACTBA. ApYKECTBOTO cAeAm OT 0OAmM3o HUHAHCOBATE NasapH H
BB3MOKHOCTHTE 32 HAOHPaHe HAa AOITBAHHTCAHH CPEACTBA (COOCTBEHH HAHM ABATOBH). APYKECTBOTO ce
CTPeMH A2 CHKPATH CPOKOBeTe 32 HaOmupaHe Ha IOAODHH CPEACTBa mpn HeoOxoAMMOCT. B ycaoBusTa
HA HACTOAIATA (DHHAHCOBA KPH3a, KOTATO AHKBHAHHAT PHCK € BCE I[TO-aKTYaACH 3a AeHCTBaluiTe
npeanpusrus, Mutepkammraa Ilpomsptn  Amseromvbut” AACHLL ce crpemm aAa peAyumnpa
HEraTHBHOTO BAHAHHE OT Hefl, KATO 34 LIEATA € IPEANPHEAO CACAHUTE MEPKH:

® ApyKecTBOTO CACAH 32 CTPMKTHO CIIa3BaHE HA AOTOBOpHTE cH ¢ (PMHAHCOBH HHCTHTYIMH, 34

A2 C€ M3KAIOYH Bb3MOKHOCTTA AA C€ H3HCKA MPEACPOYHO HIOIACABAHE;

e [Ipuopnrerna padora ¢ puHaHCcOBH MHCTUTYIHN (GAHKI) B AODPO PUHAHCOBO CHCTOAHME;

*  OnTuMu3HpaHe HA PA3XOANTE, IPEPASTAC/KAAHE HA HHBCCTHIIIOHHATA IIPOTPaMa;

® AKTHBHO ThpPCEHE Ha KyIIyBa4l 32 IPEAAATaHHTe OT APY/KECTBOTO HMOTH C LIEA TeHEPHPaHe Ha

MAPHYHH IOCTBIACHHSA U IIOAADP/KAHE HA AACKBATHH ITAPHYHH HAAHMYHOCTH.

35. IMoanTuka u HNPOIEAYPH 34 YIIPABACHHC HA KAIINTAAA

LICAHTC Ha Ap}’}KCCTBOTO BDB BPDb3Ka C VIIPABACHHE Ha KAITHTaAa Ca:
® Aa OCHIYPH CIIOCOOHOCTTA Ha Apy‘rﬂﬁCTBOTO Aad IIPOADAKH Ad CBILIECTBYBA KATO AEHCTBALLIO
IPEeAIpHATHE 1
® Aa OCHTYPH aA€KBaTHA PCHTH6I'IAHOCT 34 AKIHMOHEPHTE,
KaTO OHNPEAEAA IeHATA HA ITPOAYKTHTE H YCAYTHTE CH B CbOTBETCTBHE C HHBOTO Ha PHCKA.

AP}’H{CCTBOTO YHPABAABA CTPYKTYpPaTa HAa KAIIIITAAA I IIPaBH HEODXOAUMHTE ITONPABKH B CHOTBETCTBHE
C IPOMCHHTE B MKOHOMHIYECKATA 0OCTAHOBKA I PHCKOBHUTE XAPAKTEPHCTHKA HA CHOTBETHHTC AKTHBH.
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3a Aa HOAA‘bp}Ka HAHT KOPHI‘IIpa RaripuraAaoBaTa C'IPYKT}’pa, APYH{EC'I'BOTO MOXKE Aa HpOBrIEHH CYMﬂ.Ta Ha
AIIBI‘I’AEHTI*ITC, HU3MAQIIIAHHA HA aI{HHOHCpHTC, Aad BT;PHE RallUTaA Ha HKLII‘IOHEPHTE, Ad CMI'ITHle HOBH
AKIIHN MAH AQ HPOAaAE AKTHBH, 34 Aa HAMAAH 3aADAKCHHATA CH.

36. Mndopmanns 3a sa>kan cuOuTns caea aatara ma Garanca

He ca HACTBLIIBAAH TAKHBA ChOMTHA.



