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1 O6wa uHdbopmMauun

Kem  31.03.2018 B “MHTepkanuTan
MponbpTu OveenonMbHT" AQCuL
KOHCONnnAnpa BbB CbMHEIHCOBHH Ch oT4eT
pe3yntatute OT [OeWHOCTTa Ha e/lHo
AbLIEPHO APYXECTBO, KAKTO Criegsa:

% y4actue
B Kanutana

100%

LbwepHo npeanpuaTtue:

MapuHa Kein MeHUaxXmMbeHT EOOL

Or cBoA crpaHa MapuHa  Kein
MenugxmbHT EOOL e e agHonuyeH
coBCTBHMK Ha kanuTana Ha ,MapuHa Kein
Typc” EOOL.

y o

Mpe3 nbpBOTO TpUMeEcHume Ha 2018 roguHa
Ha KoHconugupaHa ocHoBa “UHTepkanutan
Mponbptn AusenonvbHT” AOCUL otuuta
HETHW NMPUXOAM OT AEWHOCTTa B pa3Mep Ha
107 xun.ne. n HeTHa 3ary6a Ha CTOWHOCT
459 xun.ne.

®duHaHcoBu pesynTtaTtu

Mpe3 nbpBOoTO TpuUMeceudne Ha 2018 r.
[pyXecTBOTO He e reHepupano npuxoau or
npoaaxoéu Ha HeaBUXUMU UMOTH.

Mpuxoaute Ha [lpyxecTBoTo 3a nepuoaa
01.01.2018 - 31.03.2018 r. npeacraBnssaT

npuxoau ot  npopaxba Ha  roTtoBa
NPOAYKLUMA, KOUTO BKMHOYBAT NpuUxXoavTe,
peanu3upaHn  OT  pecTopaHTUTE  BLB

BakaHUMOHHUA komnnekc ,MapuHa Kein”,
ynpasiaBaHn OT AbLUEPHOTO U 06CNyXBaLLo
Apyxectso ,Mapuna Kenn MeHugaxXmbHT'
EOO/[. 3a nbpBOTO TpUMeEceuune Te ca Ha
cTonHocT 9 xun. ne.

lMpe3 nbpBOTO TpUMeceume Ha 2018 r. Ha
KoHconuaupaHa  OcHoBa  [1pyXecTBOoTo
oT4MTa U Npuxoaun oT npoaaxbu Ha ycnyru B
pa3mep Ha 98 xun. ns. EgHa 4acT OT Teau
NpUXOAM BKMNHOYBAT TakKCUM 3a MNOAAPBXKA,
3annawaHu oT cobcTBeHMUUTE Ha
anapTaMeHTU BbB BaKaHUMOHHUS KOMMNMEKC
Ha AbliepHOTO U OBCnyXBallo ApPYXECcTBO
,MapuHa Keunn MenugxmbuHt’ EOOL.
.Mapuia Kenn MenunopxmbHT" EOO[MO e
OPYXEeCTBO, C KOBTO BCUYKKU KITUEHTH,
npuaobunu  UMOTM BBB  BaKaHLMOHEH
komnnekc “MapuHa Kenn”  cknwodsar
[OroBop 3a noAApbXKa WU ynpasfieHue npm
rogvlHO Bb3HarpaxgeHue ot 12 eBpo Ha
KBagpateH MeTbp. [pyra 4yact o7
npuxogure  OT  ycnyrv npegcraenasar
NpuxoguM OT HAemMu Ha anaptaMeHTu OoT
TYPUCTU BbB BaKaHUMOHHWUA KOMMJEKC;

"1 General Information

As of 31.03.2018 there is one company
which results are included in the
consolidated financial statement of

“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management EQOD 100%
On the other hand, Marina Cape

Management EQOQD is the sole owner of the
capital of Marina Cape Tours EOOD.

1.1 Financial results

During the first quarter of 2018 Intercapital
Property Development REIT reports on
consolidated basis net revenues from main
activity in the amount of BGN 107 thousand
and net loss in the amount of BGN 459
thousand.

During the first three months of 2018 the
Company has not generated revenues from
sales of real estate properties.

The revenues of the Company for the period
01.01.2018 - 31.03.2018 are the revenues
from sale of production which include
revenues realized by the restaurants in the
vacation complex “Marina Cape” that are
managed by the subsidiary and servicing
company “Marina Cape Management”
EOOD. For the first quarter of 2018 these
revenues are in the amount of BGN 9
thousand.

During the first quarter of 2018 the Company
reports on consolidated basis also revenues
from sale of services for the amount of BGN
98 thousand. Part of these revenues
represent fees paid by the owners of
apartments in the vacation complex to the
subsidiary company (and a servicing
company too) - “Marina Cape Management”
EOOD. “Marina Cape Management” EQQOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the

bowling hall, the spa center, the fitness
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npuxogn OT TyponepaTtopcka [AelHoCT;
npuxoau, peanusnpaHu B BoynuHr 3anara,
cna-, UTHeC- MU CKyl- LUEeHTpoBeTe B
KOMMAMeKca, KakTo M npuxogu OT Apyru
ycnyriu, CBbp3aHM C ONepupaHeTo Ha
»MapuHa Kein” u npegocraBaHeTO Ha
TYPUCTUYECKMN YCRyTH,

Ha koHconugupaHa ocHoBa 3a MBLPBOTO
Tpumeceuune Ha 2018 r. cymapHo pasxogute
33 OCHOBHa [AEeMHOCT Ha [lpyXecTBoTo
Bb3nu3art Ha 331 xun. n.., a huHaHcoBUTE
pasxogn Ha 235 xwun. nB., T.e. obwwuTte
pasxoguM 3a AelHocTTa Bb3nu3aT Ha 566
XWN.NB.

O6WmAT pe3ynTaT oT AeWHOCTTa, BKNIOYBALL
N uHaHcoBuTE pa3xoau, € onucaH no-
nony.

centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered.

On consolidated basis for the first quarter of
2018 the expenses for main activity amount
to BGN 331 thousand, the financial
expenses amount to BGN 235 thousand, i.e.
the total expenses of the Company are equal
to BGN 566 thousand.

The total result of the activities, inclusive of
the financial expenses, is described below.

(xus1. nesa 0CBeH faHH1 Ha aKLUUs/
in BGN 000, except per share data)

31/03/2018 | 31/03/2017

Mpuxogu oT npoaaxtu
Sales Revenues

107 114

[pyrv npuxoau or genHocTTa

Other revenues from the company'’s activity

- 550

DurHaHCoBK Npuxoau
Financial revenues

Ma3sbHpeaHu npuxoam
Extaordinary revenues

Pe3ynTtaT oT ocHOBHa JeWHOCT
Recurring Pre-tax Profit

-459 7

HeTeH peaynraTt oT geiiHocTTa
Net Income

-459 7

HeTeH peaynTaT Ha eaHa akuua
Earnings per share (EPS)

0.0764 0.0012

CyMa Ha akTueuTe
Total Assets

46 875 57 752

3emu
Land

5873 5025

MHBECTUUMOHHM UMOTH
Investment Property

26 699 35637

HesasbplweHo npoussoacTeo
Work in progress

328 1056

HeTHu akTueu
Net Equity

3707 3000

AKUMOHEpeH KanuTtan
Registered Capital

6011 6011

Bpoit akuyun
Number of Shares

6011476 6011476

1.2. Tobproeus c akuuuTte

Kbm 31.03.2018 roamHa nasapHaTa ueHa Ha
akuumute Ha bbnrapcka c¢oHgosa 6opca -
Codms e 0.135 neBa 3a akuus.

B nepuona 01.01.2018 - 31.03.2018 r. Hawn-
BUCOKATa Na3apHa LieHa Ha akuuuTe Ha

Shares trading

As of 31.03.2018 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.135 per share.

During the period 01.01.2018 - 31.03.2018
the highest market price of the Company’s

3/20



ICPD Q1 2018

OpyxectBoto Ha BE®B-Codma e 0.135 nB.,
pocturdata Ha 15.03.2018 r., a Han-HUcKaTa
-0.115 nB. 3a akumsa ot 19.01.2018 .

Mpe3 mecey asryct 2010 r. ,MHTepkanutan
Mponbpt OueenonmbHT” ALCWUL, crana
nbpeaTa 6bnrapcka KOMnNaHusa, YUUTO akuum
Ccé TbpryBaT Ha Kanutanos nasap WU3BbH
Bbnrapua, kakto u nbpeata Obnrapcka
KOMMNaHWA, YUMMTO akumum ca npuetn 3a
TbpProBWs Ha nasap, OpraHusuMpaH oT
Bapwasckata ®oHaosa Bopca. 11.08.2010
r. 6ewe nbpeata fata Ha KOTUMPOBKA Ha

akuumurTe Ha [pyxecTBoTo Ha
anTepHaTMBHaTa CUCTEMa 3a Tbprosusa 3a
HOBU KoMnaHu1 “NewConnect”,

opraHuavpaHa oT BapwaeckaTa 6opca.

Kbm 31.03.2018 roguHa yeHaTta Ha akuuute
Ha nasapa “NewConnect” e 0.25 3notu 3a
efiHa aKkLus.

2. MapuHa kein

Mpe3 nbpBoOTO TpUMeceyne Ha 2018 r. Baxa
U3BbPLUEHU AEWHOCTM MO OTCTPaHABaHe Ha
Bb3HWKHaNM HepeaHoCcTM Mo BpemMe Ha
eKcrnnoartauuaTa M pemMoHTHW paboTtn Ha
KOMNnekca ¢ Uen noarotoekara My 3a
NEeTHUs Ce30H Ha roauHaTta. PeMOHTHUTE
NEAHOCTU Ce M3BbpLUBAT OT AbLLEPHOTO W
obcnyxeawo papyxectso ,MapuHa Kein
MenuoxmbHT' EOO/.

BakaHLMOHHUMAT KOMMNEKC ce eKkcnnoarnpa
uenoroguwHo. lNpe3s 3umHua ceszon 2017-
2018 r., (yHKuMOHMpaxa 2 OT 4-Te
pecTtopaHTa, Kakto u 3anata 3a 6oynuHr,
cna UeHTbpPbLT, UTHEeC-3anata U CKyoll
KopTOoBeTe. 3a oOTAaBaHe Ha Typuctu -
Cny‘iaﬁHH M OpraHn3npaHn nocetTuTenun, ce
noaabpxat muHumym 100 anaptamenTa.

B komnnekca peAoBHO Cce rnpoBexaar
MEepOonpuUATUA OT KOH(PepeHTeH Tun, KaTo
APYXECTBOTO aKTMBHO Cce CTpemMu [Aa
pa3BuBa TO3U BU/, TYPUIBM.

2.1 Npopax6tu

Mpe3  nocnegHWTe  HAKOMKO  FOAWHU
ycunusata Ha [1pyXecTBOTO MO OTHOLWeHWe
Ha npopaxbute ca HacoYeHU  KbM
AOCTUraHe Ha HoBKM reorpadpcku nasapu.
OpyxecTBOTO 3ano4yHa AEenoBU OTHOLEHUN
¢ naptHbopu ot Kutan 3a npeanaradute or
Hero umoTu. Mpopapenute npes 2017 r.

MMOTW Ca OCHOBHO Ha PYCKW rpaxaaHu, KaTto

shares was BGN 0.135 reached on
15.03.2018 and the lowest one - BGN 0.115
per share from 19.01.2018.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company's shares on the alternative trading
system for new companies “NewConnect’,
organized by the Warsaw Exchange.

As of 31.03.2018 the market price of the
Company’s shares on “NewConnect” was
PLN 0.25 per share.

2. Marina Cape

During the first quarter of 2018 some works
on the removal of flaws as a result of the
exploitation of the complex during the
summer season of the year were carried out
for the purpose of preparation of the complex
for the summer season of the year. The
repair works are carried out by the subsidiary
and servicing company “Marina Cape
Management” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2017-2018 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD'’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2017 were mainly to Russian citizens and
the company’'s management is encouraged
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MEHUOXMBHTLT Ha  [lpyXectBoto e
obHapexaeH OT Bb306GHOBSBAHETO Ha
WHTEpeca 3a HeABMXWMW MMOTM Ha TO3u
nasap.

Tabnuuata no-gony nokassa 6posi UMOTH,
npeanoxeHu 3a npoaaxba, KakTo U TaxHaTa
nnouy, B YeTUpUTE 30HM HA KOMMMeKca.
[Moco4eHn ca camo NNOLWUTE Ha XUIULWHUTE
umoTtn. OceeH TAX, B pa3annuyHMTE 30HN UMma
U TbProBCKW 1 pasBsriekaTtenHu MMoTH.,

Tabnuuata nokasea CbCTOAHUETO
npogax6éuTe Ha UMOTK KbMm 27/04/2018 r.

Ha

by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 27/04/2018.

Bpoit / Number 3oHmn / Zones

Crartyc / Status 1 2 3 4 O?::;!
CsobopgeH / Available 28 2 27 21 78
PesepeupaH / Reserved 0 0 0 0 0
Mponanex / Sold 12 0 35 0 47
MpexebpneH / Transfered 233 54 3 290
O6uwpo / Total 273 56 411 21 761

KB. M. / sg. m.

Craryc / Status 1 2 3 4 OB6Lwo/Total
CeobopeH / Available 2 915.47 226.03 1 583.80 3146.19 7 871.49
PesepsupaH / Reserved 0 0 0 0 0
MponaneHx / Sold 1017.8 0 2019.83 0 3 037.63
MpexebpneH / Transfered 20227.02 5063.39 18745.45 0 44 035.86
Obuwpo / Total 24 160.29 528942 22 349.08 3 146.19 54 944.98

BaxHu noacHeHus Kbm Tabnvuara

Hwne pasgendamMe ctatyca Ha anapramMmeHTuTe
Ha CnegHUTe KaTeropuu:

CeobogHu - ob6o3Havaea
csoboaru 3a npogax6ba

anaptameHTu

Pesepsupann - obo3sHavaBa anaprameHTy,
3a KOMTO KIIMEHTU Ca U3ABUNM XenaHve aa
BbaaT pesepBupaHu, NAaTWNM ca Wnu wWwe
NNaTaT pe3epBauUoOHEH Aeno3unT

MNpopaneHn - obo3HayaBa anaprameHTy, 3a
KOUTO UMa CKNKYEHU npeasapuUTenHu
JOoroBopu 3a NOKynko-npogaxoba.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.
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Bpon pesepBupaHu Mnow Ha pe3epBupaHnUTe
Meceu / Month | anapramenTu / Number of | anapramenTn / Area of the
reserved apartments reserved apartments
Jan-08 19 1170,84
Feb-08 26 1407,32
Mar-08 45 257513
Apr-08 19 957,34
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
Sep-08 6 398,66
Oct-08 4 315,01
Nov-08 2 137,00
Dec-08 6 398,00
Jan-09 3 134,76
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09
Nov-10 11 998,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 74 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
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Aug-11 6 523,54
Sep..‘] 1 4 337,12
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May.1 2 1 47 .41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 2137
Jan-13 0 0,00
Feb-13 4 374,59
Mar-13 0 0
Apr-13 0 0
May-13 1 88,6
Jun-13 2 163,54
Jul-13 3 255,99
Aug-13 3 258,99
Sep-13 0 0
Oct-13 0 0
Nov-13 0 0
Dec-13 0 0
Jan-14 0 0
Feb-14 0 0
Mar-14 0 0
Apr-14 0 0
May-14 0 0
Jun-14 0 0
Jul-14 0 0
Aug-14 0 0
Sep-14 0 0
Oct-14 0 0
Nov-14 0 0
Dec-14 0 0
Jan-15 0 0
Feb-15 0 0
March-15 0 0
April-15 0 0
May-15 0 0
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2.2 PuHaHcupadHe U uHpopmauus 3a
HOBOBb3HUKHaNm CbLUECTBEHU
B3@MaHWA WUNU 3aQbNXeHus 3a npes
OTYETHUS Nepuoq

B nepuopa 01.01.-31.03.2018 r., 3a pynara

Ha SMHTEepkanuTan MponbpTu
dusenonmbHT” ALCUL, He ca Bb3HUKBaANU
HOBM  CbLUECTBEHW  B3eMaHua  wW/unu
3a4bXeHuA.

Kem  31.03.2018 r.  ,UHTepkanutan
Mponbptn [OueenonmbHT” ALCUL, uma

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-31.03.2018 no new
substantial claims and/or obligations have
occurred for the Group of "Intercapital Property
Development” ADSIC.

As of 31.03.2018 |, Intercapital Property
Development” ADSIC’'s obligations to bank
institutions (incl. the transferred obligations
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33bNIXEHUA KbM BaHKOBU WUHCTUTYLMM
(BKN. M ueauMpaHuTe 3aabNXeHus oT “BaHka
Mupeoc Buonrapus” A KbM  HoBUTE
Kpeautopu), B pa3mep Ha 16 619 xun.ns.,
KakTo W 3agbnkeHve no obnurauuoHHa
emMucusa Ha ctoiHoceT 4 407 xun.n..

CobrnacHo  cnopasymeHue  OT  fpara
27.12.2017 r., “WUHtepkanutan TponbpTiA
Ousenonvbrt” AOCUL, v ,MapuHa Kein
Mponbptuc” OO ca ce cbrnacunu, 4e
Avnret wa UKMLO AOCUL kem ,MapuHa
Keun TMponbptuc” OO, & pasmep Ha
6444 263,63 eBpo ce noracssa upes
AaBaHe BMECTO MU3MbMHEeHWe, KaTo B CPOoK
0o 31.03.2018 r.:

1) apa 6vae 3annateHa cyma B paamep Ha 30

000 eepo;
2) KN AOCULL npexsbpnu Ha ,MapwuHa
Kewn MponbpTuc” OO0/ BcuyKKM

OPYXECTBEHW [OANOBE OT Kanutana Ha
"MapuHa Kenn MenungxmbHT" EOO/L.

C AHekc No. 1 or 29.03.2018 r. KbMm
cnopasymenuneTo “UHtepkanutan MponbpTh
AueenonmuHt” AOCUL, u ,Mapuna Kein
Mponbptnc” OO ca ce cnopasymsnu,
CPOKBbT 3a 3annaliaHe Ha ropenocoveHaTa
cyma ot 30 000 eBpo pga 6bae yabnxeH Ao
15.05.2018 r. 1 cpokbT 3a noanuceaHe Ha
HoroBopa 3a nokynko-npogax6a Ha
OPYXeCcTBEeHUTe [AANoBe OT Kanurana Ha
.MapuHa Kewun MeHugxmbHT® EOO[ pa
6vpe npomeHedH ot 31.03.2018 Ha
15.05.2018 .

C nucmo ¢ max. Ne 5146-1453/06.03.2018 r.
Ha ,WHBectbaHk® AL ,WHTepkanutan
nponbptv  auBenonmbHT®  AOCUL, e
yBeooMeHo 3a cBMKaHo Ha 14.03.2018 r.
O6wo cvbpaHue Ha obnurauuoHepuTe Ha
usgageHata oT  nybrMYHOTO  APYXECTBO
eMucHUa KOpnopatUBHU obnurauuu, KaTo
KbM MUCMOTO € MPUNOXEH U EKIeMNIsAp OT
nokaHata 3a CBWKBaHe Ha cubpaHuerTo.
[OHeBHUAT pen Ha cbbpaHueTo e KakTo
cnegga:

TOYKA MMbPBA: B3emaHe Ha pelueHue 33
noTBbPXAABaHe Ha peweHneTo no 1.2.4. oT
TOYKa BTOpa OT AHEBHUA pen, NpUeTo Ha
nposegeHoto Ha 18.12.2017 roauHa O6uio
cvbpanne Ha obnurauuoHepute, C KOeTo
Obuloto cbbpaHue Ha obaUraunoHepuTte
oBnacTtaBa BaHkaTa-poBepeHuk Ha
obnuraumoHepute aa npegnpueme
AENCTBUS NO NpeasBsBaHe Ha UCK/UCKOBe
no pepaa Ha [paxaaHckonpouecyanHus
KOAEKC 7] AEencTBalloTo 6bvnrapcko
3akoHopaTtencrTeo cpewy 30 ,Espounc” AL,

from Bank Pireaus AD to the new creditors)
amount to BGN 16 619 thousand. The
Company has also an obligation due to a
corporate bond issue for the amount of BGN
4 407 thousand.

Pursuant to an agreement dated 27.12.2017,
Intercapital Property Development ADSIC and
Marina Cape Properties OOD have agreed that
the debt of ICPD ADSIC to Marina Cape
Properties OOD in the amount of EUR 6 444
263.63 is extinguished by giving instead of
execution for the purpose of which by 31 March
2018:

1) an amount of EUR 30,000 should be paid:;

2) ICPD ADSIC shall transfer to Marina Cape
Properties OOD all its shares from the capital
of Marina Cape Management EOOD.

With Attachment No. 1 of 29.03.2018 to the
agreement "Intercapital Property Development”
ADSIC and "Marina Cape Properties" OOD.
have agreed that the deadline for payment of
the above amount of EUR 30,000 will be
extended until 15.05.2018 and the deadline for
signing the contract for the purchase and sale
of the shares of the capital of Marina Cape
Management EOOD to be changed from
31.03.2018 on 15.05.2018.

By a letter under outgoing No 5146-
1453/06.03.2018 of Investbank AD,
‘Intercapital Property Development’ ADSIC was

informed about a General Meeting of
Bondholders of corporate bonds issue, issued
by the public company convened on

14.03.2018 and a copy of the invitation for the
meeting was attached to the letter. The agenda
of the meeting includes the following points:

POINT ONE: Adoption of a decision on
confirmation of the decision under point 2.4 of
the agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
authorizes the bondholders’ trustee bank to
undertake the necessary actions for initiation of
claim/s under the rules of the Civil Procedure
Code and the relevant Bulgarian legislation in
force against ‘Insurance Company Euroins’ AD,
UIC 121265113 in its capacity as insurer under
insurance policy 29-0000-1753/06.08.2010 for
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EMK 121265113, B kauyectBoto My Ha
3acTpaxosaren no 3acTpaxoBarenHa
nonuua 29-0000-1753/06.08.2010 roa. za
3annaiwaHe Ha ABLMXUMO 3acTpaxoBaTesiHo
obeslleTeHWe, KakTO U Aa npeacTasnsea
obnurauMoHepuTe U [a 3almTaBa TEXHUTE
npasa B UCKOBW NPOU3BOACTBA.

lMpoekT 3a pewenue: O6LLOTO chbpaHue Ha
obnurauvoHepuTe NOTBbPXAaBa
pelwenueTo no T1.2.4. OT TOYKa BTOpa OT
AHEBHUA pep, NpUeTo Ha NPOBEeAEeHOTO Ha
18.12.2017 roguHa O6uWO cbbpaHne Ha
obnurayuoHepute, ¢ koeto OBwWoOTO
cbbpaHue Ha obnurauMoHepuTe oBnNacTHBa
baHkata-gosepeHnk Ha obGnurauuoHepute
Aa npeanpueme AencTBUS Mo npeasssBaHe
Ha uck/mckoee no pena Ha
"paxpaHckonpouecyanHns KoAeKkc "
AenCTBaLloTO BbNrapcko 3akoHoAaTencTro
cpewy 3 ,EspounHc” A, EMK 121265113,
B Ka4yecTBOTO My Ha 3acTpaxosaTen rno
3acTpaxoBaTenHa nonuua 29-0000-
1753/06.08.2010 roa. 3a 3annawaHe Ha
AbNXUMO 3acTpaxoBaTeniHo obeslieTeHue,
KaKTo W fa npeacraensasa obnuralyuoHepute
M Oa 3aluTaBa TEeXHUTe npaBa B WUCKOBU
npousso/cTea.

TOYKA BTOPA: BaemaHe Ha pelueHue 3a
NnoTeBbpXAaBaHe Ha pelweHneTo no T.3 oT
AHEBHWA pen, NpUETO Ha NPOBEOEHOTO Ha
18.12.2017 ropavHa O6uwo cubpaHue Ha
obnurauuoHepure, CbrnacHo KOeTo
Pa3HOCKWTE 3a U3BbPLUBAHE Ha JeNCTBUATa,
npegsuaeHu B peweHusata Ha OCO no

TOMKa BTOpa OT [HEeBHWA peg 3a
YAOOBNeTBOpABaHe B3eMaHumATa Ha
obnuraumMoHepute (BKN. ObPXaBHU Takcu,
afBOKaTCKU Bb3HarpaxgaeHus,
Bb3HarpaxaeHusa 3a BewuM nuvua u ap.)
TpabBa na 6baat OoCcurypsiBaHu
3aABbMXUTENHO npeaBapuTesnHo oT
obnurauuoHepure Cbpa3MepHo Ha

nputexasaHnTe OT TAX obnuraumm no
€MUCKATA, BbB BPb3Ka C U B U3MbJIHEHNE Ha
Koeto obnurauvoHepute ga noanuwar
U3PUYHO MUCMEHO  CropasymeHue 3a
pasHOCKHM.

MNpoekT 3a pewenue: OB6WOTO cbbpaHne Ha
obnuraunoxepure noTBbpXaasa
pelieHneTo no 1.3 OT AHEBHWUA ped, NPUETO
Ha nposegeHoto Ha 18.12.2017 roawvHa
Obwo cwvbpaHue Ha obnuraymoHepure,
CbrnacHo KoeTo pasHocKkuTe 3a
M3BbpLUBaHE Ha AEUCTBUATA, NPEABUAEHU B
peweHuata Ha OCO no Touyka BTOpa OT
OHEeBHUA pen, 3a yaoeneTtsopsaBaHe
B3eMaHusaTa Ha obnuraumoHepute (BKN.

payment of the due insurance indemnity, as
well as to represent the bondholders and to
protect their rights in the course of court
proceedings.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
2.4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders  authorizes the bondholders
trustee bank to undertake the necessary
actions for initiation of claim/s under the rules
of the Civil Procedure Code and the relevant
Bulgarian legislation in force against ‘Insurance
Company Euroins’ AD, UIC 121265113 in its
capacity as insurer under insurance policy 29-
0000-1753/06.08.2010 for payment of the due
insurance indemnity, as well as to represent
the bondholders and to protect their rights in
the course of court proceedings.

POINT TWO: Adoption of a decision on
confirmation of the decision under point 3 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, according to
which the costs for performance of the actions,
envisaged under the decisions adopted under
point two of the agenda, relevant to satisfaction
of receivables of bondholders (including state
fees, attorney’s fees, expert's fees etc.) shall
be mandatorily provided in advance by the
bondholders of the bond issue in proportion to
the amount of bonds held, with regard to which
and in fulfillment of which the bondholders shall
sign an explicit written agreement on costs and
expenses.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
3 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
according to which the costs for performance of
the actions, envisaged under the decisions
adopted under point two of the agenda,
relevant to satisfaction of receivables of
bondholders (including state fees, attorney's
fees, expert's fees etc.) shall be mandatorily
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ObpXaBHK Takcu, afBOKaTCKK
Bb3HarpaxaeHus, Bb3HarpaxgeHus  3a
Beww nuua U ap.) Tpsbea pga Ovbaar
OCUrypsaiBaHM 3a4bIXUTENHO
npeasaputenHo ot obnuraunoHepute
CbpasMepHO Ha npuTexaBaHUTE OT TAX
obnurauum No emMucunTa, BLB Bpb3Ka C U B
M3MbIHEHWE Ha KoeTo obnuraunoHepuTte fa
noAnuLIaT U3PUYHO NUCMEHO CNopasyMeHue
3a Pa3HOCKMU.

TOYKA TPETA: BaemaHe Ha pelieHue 3a
NoTBbLPXAaBaHe Ha peleHneTo no T.4 oT
OHEBHUA pef, NpUeTo Ha NPoBeAEeHOTO Ha
18.12.2017 rognHa O6wo cuvbpaHue Ha
obnuraumornepute, c¢ koeto O6woTo
cbbpaHne Ha obnurauvoHepute npuema
ocheptaTta 1 n3bupa afBOKATCKO APYXeCTBO
,3axapvesB 1 Metoaues"”, Ha koeTto aa 6bvae
Bb3MOXEHO aa npeacTaBnaea
obnuraumoHepurte " aa BOAM
AOKYMEHTauunsaTa “ npouecyanHoTo
NPeACTaBUTENCTBO Ha 06NurauMoHepuTe o
eMucus KOPNOpaTUBHM obnuraymu,
emutupaHa ot ,UHtepkanutan [Mponbptu
OusenonmbHT” ALCWL c ISIN kop Ha
eMncuaATa BG2100019079 cpeLy
3acTpaxoBaTesiHOTO [APYXECTBO, CbrnacHo
pelwenue Ha OCO no T.2.4. OoT TO4Ka BTOPA
no AHEeBHUS pepn, No BCUYKK CbaebHu gena v

Ha BCUYKH WHCTaHUUK, CBbp3aHn c
yooBneTBopABaHe B3eMaHUATa Ha
oﬁnwrau,MOHepme no eMmucuAaTa, KaTo

Bb3nara Ha baHkaTa-goBepeHuK aa CKNYu
[OroBop C a[ABOKATCKOTO [APYXEecCTBO Ha
ueHata v npu ycnoeusita Ha opobpeHaTa
oghepTa.

MpoekT 3a pelweHue: O6WOTO cbbpaHue Ha
obnuraunoHepuTte noTBbLPXAaBA
peleHneTo no 1.4 OT AHEBHUA ped, NpueTo
Ha nposepgeHoto Ha 18.12.2017 roauHa
Obuo cvbpaHue Ha obnuraumoHepute, C
KOeTo ObuoTo cbbpaHue Ha
obnuraumoHepute npvema odeprara
n3bupa afiBOKaTCKO ApYXecTBo ,3axapveB
n Metoauner®, Ha KoeTo Aa 6bae Bb3NoXeHOo
Aa npepacrasnaea obnurauuoHepute U Aa
BOAV [AOKyMEHTauusita v npouecyanHoTo
npeacTaBUTeNCcTBO Ha obnurauMoHepuTe no
emMumcuna KOpPnopaTUBHU obnurayumu,
emutupaHa ot ,MHtepkanutan [MponbpTti
OusenonmbHT*  AOCULL ¢ ISIN kop Ha
eMucuaTa BG2100019079 cpeLuy
3acTpaxoBaTeNHOTO APYXECTBO, CbrMacHo
peweHne Ha OCO no T1.2.4. oT Touka BTOpa
no AHEeBHWUS pen, No BCUYKKW cbaebHu aena u
Ha BCUYKHK MHCTaHuuK, CBbp3aHu c
YAOBNETBOPABaHE B3eMaHUATa HA

provided in advance by the bondholders of the
bond issue in proportion to the amount of
bonds held, with regard to which and in
fulfillment of which the bondholders shall sign
an explicit written agreement on costs and
expenses.

POINT THREE: Adoption of a decision on
confirmation of the decision under point 4 of the
agenda, adopted by the General Meeting of
Bondholders, held on 18.12.2017, by means of
which the General Meeting of Bondholders
accepts the offer of and elects 'Zahariev and
Metodiev' Law Firm to represent the
bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.

Draft resolution: The General Meeting of
Bondholders confirms the decision under point
4 of the agenda, adopted by the General
Meeting of Bondholders, held on 18.12.2017,
by means of which the General Meeting of
Bondholders accepts the offer of and elects
‘Zahariev and Metodiev' Law Firm to represent
the bondholders and to maintain the
documentation and to act as a counsellor of the
bondholders of corporate bonds, issued by
‘Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
against the insurance company in conformity to
a decision of the General Meeting of
Bondholders under point 2.4 of point two of the
agenda, under all court proceedings in all court
instances relevant to satisfaction of receivables
of bondholders of the bond issue and assigns
to the trustee bank to sign a contract with the
law firm at the price and under the terms and
conditions of the approved offer.
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obnurauuoHepuTE MO EemMUcusTa, KaTo
Bb3nara Ha baHkaTta-goBEepeHUK aa CKIoYn
OOroBoOp € ajaBoOKaTckoTo APYXEeCTBO Ha
ueHata u npu ycnoeuata Ha opobpeHata
ocheprTa.

TOYKA YETBBPTA: B3emaHe Ha pelleHue
U oBnactaBaHe Ha BaHkaTa-QoBEpPEeHWK Ha
obnurauvoHepute ga nopage Monba 3a

OTKpUBaHe Ha NPOVW3BOACTBO no
HECbCTOATENHOCT HAa  eMUTeHTa  Ha
obnurauuute  “UnTepkanutan [MponbpTy
OueenonmbHT” ALOCWL, kakto u pa
npeacraenasa obnuraumoHepute W aa

3aluTaBa TexXxHUTe npasa WM WHTEPECK Npwu
YyAOBNETBOPABAHE Ha B3EMaHUATa WM B
NMPOU3BOACTBOTO MO HECECTOATENIHOCT.

MpoekT 3a peweHune: O6WOTO chbpaHue Ha
obnurauMoHepuTe npuema pelleHue u
oBnacTsBa baHkaTa-posepeHnk Ha
obnurauvoHepuTe Aa nogage monba 3a

OTKpUBaHe Ha NpPOu3BOACTBO no
HECBCTOATENHOCT HAa  eMWUTeHTa  Ha
obnurauumte “UHTepkanuTtan [MponbpTu
AveenonmbHT” ALOCULU, kakto wu pa
npeacrtasnasa obnuraunoHepute u  Aa

3awpraBa TEXHUTE NMpaBa WM UHTEpecu npu
YOOBNETBOPABAHE HA B3eMaHuATa UM B
NPOU3BOACTBOTO MO HECLCTOATENHOCT:;
TOYKA TETA: B3emaHe Ha pelleHue 3a
n30op Ha apgBoKaTtcka KaHTopa u/unu
afBoOKaT, Ha KouTo ga 6bae Bb3NOXeHo aa
npeactaenasBat  obnurauuoHepute u  aa
BOAAT AOKYMEHTauuaTa M MpoLecyanHoTo
NPeacTaBUTENcTBO Ha obnurauuoHepute no
emMuncun KOpPropaTUBHMU obnurauuu,
emutupaHa ot “UHTtepkanutan [MponbpTu
OusenonmbHT” ALCWULL c ISIN kom Ha
emucunata BG2100019079 no cvaebHo geno
No TOYKA YeTBBLPTa, OTKPUTO BbB BPb3KA C
nopgageHa wmonba 3a OoTKpUBaHe Ha
NPOM3BOACTBO MO HECBLCTOATENHOCT Ha
eMUTEHTa Ha BCUYKM MHCTaHLUKW, CBbP3aHu
C YOOBNETBOPSBaHE Ha B3eMaHUATa Ha
obnuraynoHepuTe No eMucuaATa.

MpoekT 32 peleHue: ObWoTo cvbpaHune Ha
obnurauvoHepute npuema peleHve 3a

n3bop Ha apBokaTcka KaHTopa W/unu
agBoKaT,  KoOMTO  Aa  npeacTaenasar
obnuraumoHepute “n Aaa BOAAT
AOKYMEHTaUuMsATa " npouecyanHoTo
NnpeAcTaBUTEeNCTBO Ha o6nUraumMoHepuTe no
emucun KoprnopaTusHu obnurauum

emutupada ot “UnTtepkanutan [lponbpTH
OueenonmbHT” ALCWULL c ISIN kop Ha
emucuata: BG2100019079, no cvpebHo
Aeno no To4Ka HETB'pra, OTKPHTO BbB
Bpb3Ka C nofaaeHa monba 3a oTkpusaHe Ha

POINT FOUR: Adoption of a decision and
authorization of the bondholders’ trustee bank
to file an application for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development’ ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings.

Draft resolution: The General Meeting of
Bondholders adopts a decision and authorizes
the bondholders” trustee bank to file an
application  for initiation of bankruptcy
proceedings of the issuer of bonds ‘Intercapital
Property Development' ADSIC and to represent
the bondholders and to protect their rights and
interests relevant to satisfaction of their
receivables in the course of the bankruptcy
proceedings;

POINT FIVE: Adoption of a decision on election
of a law firm and/or an attorney at law, which
shall act as representatives, maintain
documentation and act as counsellors of
bondholders of corporate bonds, issued by
Intercapital Property Development’ ADSIC
under ISIN Code of the issue BG2100019079
in the course of the court proceedings under
point 4, initiated upon filed application for
initiation of bankruptcy proceedings against the
issuer in all court instances, relevant to
satisfaction of receivables of bondholders of
the bond issue.

Draft resolution: The General Meeting of
Bondholders adopts a decision on election of a
law firm and/or an attorney at law, which shall
act as representatives, maintain documentation
and act as counsellors of bondholders of
corporate bonds, issued by ‘Intercapital
Property Development’ ADSIC under ISIN
Code of the issue BG2100019079 in the course
of the court proceedings under point 4, initiated
upon filed application for initiation of
bankruptcy proceedings against the issuer in
all court instances, relevant to satisfaction of
receivables of bondholders of the bond issue.
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NPOU3BOACTBO MO HECLCTOATENHOCT HA
EMUTEHTa Ha BCUYKU UHCTaHLUW, CBBbP3aHu
C YyRoBneTsBopsABaHe Ha B3eMaHWATa Ha
obnuraymoHepvTe no eMmcusiTa.

TOYKA LWWECTA: Mpuemane 3a ceeaeHue Ha
nucmeHoto Cnopa3ymMeHWe 3a pas3HOCKUTE
(BKM.  ABLPXaBHU  TakKCW,  aaBOKATCKU
Bb3HarpaxaeHusa, Bb3HarpaxaeHwa  3a
BeLW nuua v ap.), CKIKYEHO B U3MbIHEHWUE
Ha TOYKa TpeTa OT peLUeHWEeTO, NPUEeTO Ha
npoeeaeHoTo Ha 18.12.2017 roanHa O6wo
cvbpaHne Ha  obnurauvoHepute  3a
M3BbpLUBAHWTE OT  baHkaTa-aoBepeHuK
pa3HOCKW, CBbP3aHW C [EWCTBUATA Ha
BaHkaTa-goBepeHVK NoO yAOBneTBOpABaHe
B3emMaHuATa Ha obnurauvoHepuTe.

MpoekT 3a pewenue: O6uioTo cubpaHue Ha
obnuraunoHepuTe npuemMa 3a cBeAeHue

Cnopa3zymeHue 3a  pas3HockuTe  (BKN.
AbpXaBHU TaKcu, anBOKaTCKu
Bb3HarpaxieHus, Bb3HarpaxgeHua 3a

BeLUM Nnuua v 4p.), CKIIKYEHO B U3MbIIHEHNE
Ha TOYKa TpeTa OT pelleHWeTo, NpPUeTo Ha
nposegeHoto Ha 18.12.2017 roguHa O6wio
cbbpaHue Ha obnurauuvoHepute, KaTo
npMemMa n noTebpXAaBa, Ye yCrnoBuATa B
CnopasymeHuneTo o6Bbp3Bar BCUYKU
obnurauvoHepn, HesaBMCMMO fanu ca
nognucana CnopasymeHueTo.

Touka CEQMA: Pa3Hu.

Ha npoeepgeHoto O6uwo cbbpaHne Ha
obnuraunoHepute ca OunNM nNpeacTaBeHu
73.74 % ot abpxarenute Ha obnurauun. C
MHO3WHCTBO OT MpeacTaBeHuTe obnurauuu
ca Ounu npueTn NpegnoxeHuTe NPOeKTU 3a
peweHna Nno 1. 1, 2 U 3 OT AHEBHUS pen Ha
cbbpaHueTo, ¢ Koeto obnurayuMoHepuTe ca
noTebpauMnu npuette Nno 1. 2.4, 1. 3 nu . 4
OT AHeBHMA pea Ha npeaxoaHoto 0610
cebpaHue Ha obnurayuoHepuTe, NpoeegeHo
Ha 18.12.2017 r. B ponbnHeHne Ha Te3wm
pelweHns obnuraumoHepuTe ca npuenu 3a
cBeneHue, onobpunu ca U ca NoTBbLPAUNK
CnopasymeHne 3a pas3HOCKM, CKITHOYeHOo B
U3NbMHEHUWe Ha pelleHwe, npueTo OT
ObwoTto cvbpanve Ha 18.12.2017 r. 3a
npeasBsBaHe Ha  UCK/MCKoBe  cpelly
3acTpaxoBarens Ha obnurayMoHHaTa
emucus 3] ,Espounc”’ Al. Ha cwbpaHueTto
OTHOBO e BWNo rnacyBaHo nMpegsioxeHve 3a

noaaBaHe Ha mon6a oT MMETO Ha
obnuraumMoHepute 3@  OTKpUBaHe  Ha
MPOU3BOACTBO no HEeCbCTOATENHOCT,
cboTBETHO 3a wm3bop Ha aaABoKaTcKa
KaHTOpa 3a npeaocrasuTencrTeo Ha
obnurauyuoHepure B CcbaebHoTo

NPOU3BOACTBOTO, KaTO NPEANoXeHUEeTo e

POINT SIX: Acceptance for information
purposes of the Agreement on costs and
expenses (including state fees, attorney's fees,
expert's fees etc.) signed in fulfilment of point
three of the decision, adopted by the General
Meeting of Bondholders, held on 18.12.2017
relevant to costs incurred by the trustee bank in
relation to the actions of the trustee bank aimed
at satisfaction of receivables of bondholders.

Draft resolution: The General Meeting of
Bondholders accepts information purposes of
the Agreement on costs and expenses
(including state fees, attorney's fees, expert's
fees etc.) signed in fulfilment of point three of
the decision, adopted by the General Meeting
of Bondholders, held on 18.12.2017 and
agrees and confirms that the terms and
conditions of the Agreement shall be binding
on all bondholders notwithstanding whether
they have signed the Agreement.

POINT SEVEN: Miscellaneous.

73.74% of bondholders were represented at
the General Meeting of Bondholders. The
majority of presented bonds voted ‘for’ the
adoption of draft resolutions under points 1, 2
and 3 of the agenda, by means of which the
bondholders confirmed the decisions adopted
under points 2.4, 3 and 4 of the agenda of the
preceding General Meeting of Bondholders,
held on 18.12.2017. In addition to these
decisions the bondholders accepted for
information purposes and approved and
confrmed an Agreement on costs and
expenses signed in fulfilment of the decision,
adopted by the General Meeting on 18.12.2017
relevant to filing of claim/s against the insurer
of the bond issue ‘Insurance Company Euroins’
AD. The general meeting again voted on the
proposal for filing of an application on behalf of
the bondholders for initiation of bankruptcy
proceedings, respectively for election of a law
firm, which to represent the bondholders in the
course of the court proceedings, but the
proposal was not accepted.
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BUNo OTXBBPNEHO.

L pyXeCcTBOTO-eMUTEHT HE € MNPUCHLCTBAnNo
4ype3 CBOW NpeacraBuTesl Ha NpPoOBEAeHOTO
cubpaHune, KaTto 3a pesynTatute OT Hero e
yBeAOMEeHO € nucMo € u3x. Ne 5146-
1600/19.03.2018 r. Ha ,MHBecTtbank* AL,
KbM KOBTO Ca npuUnoXeHu KOonua oT
npoTokona oT cbbpaHMeTo U OT CNUCHKa Ha
npeacTaBeHUTe Ha Hero obnurayuoHepu.

3. Boposey,

Mpe3 mecey man 2008 r. [pyxXectBoTO
nony4n pas3pelweHneTo 3a CTpoex U
3ano4yHa cTpouTenHute paboTh No NpoekTa
B KypopoTHua komnnekc bBoposeu. 3a
U3NbNHWTEN Ha crpagata go evan rpy6
cTpoex Bewe nsbpaHo apyxectsoto Muams
AfLl. TepeHbT, BbPXY KOWTO Ce uarpaxpa
npoekTsT, e ¢ nnow 6 600 ke. M. OBekTbT €
C pa3rbHaTa 3acTtpoeHa nnow, 10 000 k.. m
W BKMOYBA XWUNULWHa YacT - 5 175 KB. M,
TbpProecku nnowm - 3 140 KB. M ¥ NOA3EMHU
rapaxu - 1 685 kB. M.

Mpes  Meceu  oktomBpu 2008 .
OpyxectBoto  nonyuu  AKT 14
YpaoctoBepenue 3a 3aBbplueH rpy6 crpoex
3a npoekTta B boposeu. KbMm aHewHa aata
ca OTCTpaHeHu 3abenexkuTe no
JonbnHUTENHUTE npeanucadnsa Ha YE3. Akt
15 3a BBHWHOTO en. 3axpaHBaHe Ha obekTa
“ NOANUCBAHETO Ha JOroBop 3a U3KynyBaHe
Ha TpacdonocTta we b6bae HanpaeeHo cnep,
NpVKnioYBaHe Ha CTpouTencTsoTo (AKT 15)
3a crpapgarta. Kem momeHTa Bcuyku CMP no
obekta ca 3ampaseHn 3a HeonpeaerneH
nepvoa oT Bpeme.

MnaHoBete Ha [pyXecTBOTO OTHOCHO
npoekta ,[paHa Bopoeel’ 6axa Ton Aaa
6bae 3aBbpWeH CcbC cpeacTeata  oOT
yBENUMYEHMETO Ha Kanutana, koeto bGewe
ocbluecTseHo npe3 tonu-asryct 2010 r.
Habpanute cpenctea ofade He 6axa
[ocTaTb4HM, 3a pa Obae 3aBbplueH
KOMMIEKCHT.

Ha 06.06.2011 r. CbBeTbT Ha AupekTopuTe
B3¢ pelweHne 3a CTapTupaHe Ha Nperosopv

3a npopaxba Ha  cobcTBeHUMs  Ha
OpyxecTBoTo HEOBWXWUM VMOT W
n3rpageHus BBbPXY Hero XOTencKu

anaptamMeHTeH komnnekc ,[pana Bopoeey”,
3a nNbpBOHa4anHa LeHa He no-Hucka oT 5
MWUNUOHA EBpO.

B T1asn Bpb3ka Osxa Ha HanpaseHu
nybnukaumm Ha obsBaTta 3a npoaaxba B

The issuer company was not represented at
the general meeting and was informed about
the results of the meeting by a letter under
outgoing No  5146-1600/19.03.2018  of
‘Investbank’ AD, to which copies of the minutes
of the general meeting and the list of
represented bondholders were attached.

3. Borovets

In May 2008 the Company received the
construction permit  and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10000 sg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sg.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
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HAKOMKO  LEHTpanHu exefdHeBHWKa B
Bbnrapua, Kakto M nybnukauus BbB
BecTHUK  ,Bepomoct” B  Pycusa. B
ponbnHeHue  [pyXecrsoTto  NpeacTaBu
npoekta 3a npopaxba npea 6Gpokepu B

Apabckute abpxasu, Pycusa n KasaxcraH.

YcnopeaHo ¢ ToBa [1pyXecTBOTO Tbpcu
napTHLOp, KOMTOo Aa uHeBectupa 2 500 000
€BpO 33 A0BbPLIBAHETO Ha npoekTa ,[ paHa
BopoBel”, cneg Koeto KoMnnekcwLT Aa
tbyHKUMOHMPa KaTO XxoTen. B Ta3u Bpb3ka
[pyXecTBOTO YCTGHOBU KOHTAKTW W BOAM
NperoBopu C  HAKOAKO  MOTEeHUManHu
WHBECTUTOPW.

Ha 17 pekemepu 2013 r. [pyxecTtBOTO
CKNOYM [0roBop 3a (DUHAHCOB SIM3UHI Ha
HeaBMXuUMKU umoTu C ,Bbnrapus JTMsuHr"
EAL ¢ nuanHros o6eKkT: WHBECTUUMOHHUA
npoekt ,paHg bBopoeew”. Jlu3nHrosara
LUeHa, KoATo cneapale na 6bae nannartexHa
Belwe B pasmep Ha 2 927 724,36 eepo be3
O0C. [lMbpBoHavanHo nu3uHrosarta UeHa
cnegeawe ga 6bae u3nnateHa B CPoK 2
roOf4VHW OT NpefasaHe Ha BNajeHUeTo BbpXy
NU3WHroBuTe OBEKTK, OT KouTO 6 Meceua
rpaticeH nepuoa, 4pe3 24 NU3UHIOBU
BHOCKM, Abnxummn Ha 20 4ucno Ha meceua,
3a KOWTO BHOCKata € [Abixuma, npwu
dukcupaHa roguwHa nuxea oT 9 %. [lo
B3aWMHO CnopasymMeHue Mexzay CTpaHuTe
or 2014 r. cpokbT 3a noracfABaHe Ha
NMM3NHIoBnNTE BHOCKW GeLUB yp;bnxeﬂ ao
20.12.2019 r., B pe3yntar Ha KoeTo
nU3uHroeata ueHa O6ewe npomMeHeHa Ha
3183 968.45 espo 6e3 OOC. B kpaa Ha
2016 r. mexay ctpanuTe Oelwe nognucaHo
HOBO Cropas3yMeHue, CbrfacHo KoeTo
CPOKBbT 3@ TrOracABaHe Ha JM3WHIoBUTE
BHOCKM Gelwe yabnxeH ao 20.12.2021r., a
NU3WHroBaTa LUeEeHa CcboTBeTHO  bewe
npomeHeHa Ha 3 411 746 espo 6e3 A/1C. o
cunaTa Ha [orosopa ot 17 gekemspu 2013
r. ,MHTepkanutan Mponbptn [JusenonMbHT"
AOCHWU e npexsbpnuno no HotapuaneH peg
npasoTo Ha cobcTBEHOCT BbPXY
no3eMneHua UMoT C  uaeHTudukatop
65231.918.189, Haxopsw, ce rp. Camokos,
obwmHa CamokoB, Codhmiicka obnact, wu
nocTtpoeHata B8 TO3W WMOT  crpaaa,
npeacTaBnaBalla XoTesnckusa anaptrameHTeH
KoMmnnekc ¢ obcnyxsawm obekth C
naeHTudukaTop 65231.918.189.2, Ha
nusuHropnatensa ,Bvnrapua INusundr” EAL. B
pesyntart Ha ToBa M NpW YCfoBusTa Ha
obpateH nuauHr ,MHutepkanurtan lMponbpTu

OuesenonmuHt”  AOCULL  nonyuun ot

newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the complex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.
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nu3uHrogartensa
umoTuTEe, npeamet
(DMHAHCOB JIN3UHT.

BNafeHueTo BBPXY
Ha [oroBopa 3a

6. OCHOBHM pUCKOBE W HECUrYpPHOCTH, npeq,
KouTo e u3npaseHo  WHTepkanutan
Mpomsptu  JueenonmsHT ALCWUL  npe3
oCTaHanarta 4acT Ha (puHaHcoBaTa roamHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTKU, KOUTO
JMutepkanutan Mponbpty [OUBenonMLHT'
AOCUL, moxe pa cpewHe npe3 2018
roavHa ca:
e asapeH pPUCK - PUCK OT HamanexHue
Ha nasapHute UeHu Ha
HeaBNXUMUTE UMOTH, KOWUTO
APYXECTBOTO npopasa B pesynrtar
Ha CBUTO TbpCEHE HAa BAKAHLIMOHHMU
MMOTU, KakKTO WU PUCK OT HUCHK
TypucTudeckn notok 3a 2018 r. B
pe3yntaTt Ha 6aBHOTO
Bb3CTAHOBABaHEe cnen
HeoTAaBHalHaTa rnobanuHa
durHaHcoBa Kpusa.
® pUCK oT HEBB3MOXHOCT 33
obcnyxsaHe Ha B3eTu HaHKoBM
3aemMu U uspageHata obnuraumoHHa
eMucus - B Crnyvan, 4e ApYyXecTBoTo
He ycnee fAa reHepupa AOCTaTbYHO
npuxoam 3a noKpueaHe Ha
pasxoauTe 3a NUXBU U noracABaHe
Ha rmaBHUUMTE.

p A MHdopmauma 3a CKMYEHU ronemu
COENKu CbC CBbLP3aHu wvunu
3auHTepecoBaHu nuua

Mpe3 pa3rnexaaHuvs nepwuona
“UnTepkanutan MponbpTn OMBENONMBbHT"
AOCUL He e cknwo4ysano ronemu caenku
CbC CBbp3aHu Wunu 3anHTepecoBaHun nuua.

8. Wudopmauus 3a
obcnyxsalwo ApyXecTso
MenuopxmbHT EOOL

AblUepHOTO WU
MapuHa Keiin

Ha 3acepaHve Ha CuBeTta Ha aupekTopute
Ha JMHTepkanuTan MponbpTy
OusenonmbHT” AOCULL ot 18.04.2018 r . €
B3ETO pelleHWe 33 HalHa4yaBaHe Ha BTOPU
ynpasuten Ha “MapuHa Keiin MeHnaxmbHT”

EOOO, a wmeHHo Hepsnko 3adwupos
JvHes, kouto gOa npegcrasnAea U
ynpasnaBsa ApYXecTBOTO 3aeqHo G

HacToswus ynpasuten PapnoctuHa Kpanesa
MaHTeneesa. [lpomsiHata e BAWCaHa B

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2018 are:

e Market risk - risk of decrease in market
prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2018 due
to the slow recovery from the recent
global financial crisis.

e Risk of inabilty to service the
company’'s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about the subsidiary and
servicing company “Marina Cape
Management” OOD

At a meeting of the Board of Directors of
Intercapital Property Development ADSIC from
18.04.2018 the Board decided to appoint a
second manager of Marina Cape Management
EOOD, namely Nedyalko Zafirov Dinev, to
represent and manage the company together
with the current manager Radostina Kraleva
Panteleeva. The amendment was enetered in
the Commercial Registry by registration
number 20180508094247 dated 08.05.2018 on
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Tbprosckus perncTsLp 5. HOoMeEp
20180508094247 ot 08.05.2018 r. no
EeneKTPOHHOTO [AEeno Ha [AblEepHoTo U
obcnyxsawo papyxecrso ,MapuHa Keun
MenuoxmbHT EOO[.

9. WHdopmaums 3a cBukaHo PepnosHO
rogviwiHo obuwo cbbpaHue Ha akuvoHepuTe
Ha [pyXecTBoTO

Ha 27.04.2018 r. 6ewe npoBeaeHo
3acegaHue Ha CbBeTa Ha AupekTopuTe Ha
MKNO AOCWLL, Ha koeto 6ewe B3eTO
pelleHue 3a CBMKBaHe Ha PeAoBHO roAuLLIHO
O6uo cvbpaHue Ha akumoHepute 3a 2018
r., KoeTto ga ce npoeege Ha 29.06.2018 r. ot
13:00 yaca, B rpag Cocus, yn. ,Jobpyaxa”
Ne 6, eT. 3 npu cnegHWs AHEBEH pea:

,TOYKa mbpBa: [oknaau Ha ynpaBUTENHUS
opraH 3a gelHocTTa Ha [1pyXecTsoTo npes
2017 r,;

MpoekT 3a peleHune: O6LWOTO cbbpaHve Ha
akuuoHepuTe npuema aoknapa Ha Cobseerta
Ha [OupekTopuTe 3a [elHocTTa Ha
OpyxecTtBoTO npes 2017 r. “n
KOHCONWAMPaHUst [oKnaz 3a [eiHocTTa Ha
OpyxecTteoTo npe3 2017 r;

Touka BTopa: MoguweH aoknaa Ha OguTHUA
KomuTeT Ha [lpyXecTBOTO 3a AenHOCTTa
npe3 2017 r,;

MpoekT 3a peweHue: O6WoTo cbbpaHue Ha
aKuMoOHepuTe npyema rogullHWA goknag Ha
OauTHMA KomuTeT Ha [lpyxecTBOTO 3@
nenHoctTa npes 2017 r.;

Touka Tpera: [oknaau Ha wu3bpanua
perucTpupaH  oauTop N0 FOAULLIHUTE
thuHaHcoBM oT4eTM Ha [pyxectBoTO 3a
2017

MpoekT 3a peweHue: ObuwoTo cebpaHve Ha

akuuoHepute  npuema  Agoknaga  Ha
nabpaHna  peructpupaH  ogutop Mo
roAVNLLHUA hrHaHcoB oTyeT Ha
OpyxectBoto 3a 2017 r. © No roguwHus
KOHCcOnNuaupaH  ¢uHaHcoB  OTY4ET  Ha

OpyxecreoTo 3a 2017 r,;

Touka yeTBbLpTa: [lpUEeMaHe Ha rogulHUs
chuHaHcos oTtyeT Ha [pyxecTtsoTto 3a 2017
r.,

MpoekT 3a pelweHue: O6LIOTO chbbpaHne Ha

the electronic file of the subsidiary and
servicing company "Marina Cape
Management" EOOD

9. Information about Regular Annual General
Meeting of the Company’s shareholders

On 27.04.2018 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company for 2018 on
29.06.2018 r. at 13:00 o'clock in Sofia, Sredets
region, 6 Dobrudja str., 3th floor with the
following agenda:

“ltem one: REPORT OF THE BOARD OF
DIRECTORS OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2017, and
the consolidated management report of the
Company for the year 2017.

ltem two: REPORT OF THE AUDIT

COMMITTEE OF THE COMPANY FOR THE
YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2017,

ltem three: REGISTERED AUDITOR'S
REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE COMPANY FOR THE
YEAR 2017;

Draft Resolution: The General Meeting of the
shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2017, and the annual consolidated financial
statement of the Company for 2017,

ltem four: APPROVING THE ANNUAL
FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
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akLMOHepuTe NpuemMa roAulHNA (UHaHCoB
otyeT Ha [pyxecTtBoTo 3a 2017 r,;

Touka neta: NpuemaHe Ha KOHCONUAWPaHUA
rogyweH uHaHcoB oT4eT Ha [pyxecTBoTo
3a2017r.;

MpoekT 3a peweHue: O6WoOTO cbbpaHue Ha
aKuMoHepuTe  nNpuema  KOHCONMAWPaHWS
rogvweH puHaHcoB OT4YeT Ha [pyXecTBoTo
322017 r.;

Touka wecrta: [NpuemaHe Ha peweHue 3a
pasnpegeneHve Ha UHaAHCOBUA pesynTaT
Ha OpyxecTtBoTo 3a 2017 r.;

MNpoekT 3a peweHue: O6WoOTO cLbpaHue Ha
aKUMOHepUTe npuema npeanoXeHUeTo Ha
CbBeTa Ha [uUPEeKTopuTe C OT4eTeHaTa
nedanba oT perHocTTa Ha [pyXecTBoTo 3a
2017 r. 8 pa3mep Ha 96 330.32 nB. aa 6bae
U3non3saHa 3a MOKpvWBaHe Ha 3arybu Ha
[pyXecTBOTO OT NPeAXOAHN rOANHW.

Toyka ceama: OcsoboxpaBaHe — OT
OTroBOPHOCT Ha 4YNeHOBETE Ha CbBeTa Ha
OMpeKTopuTe 3a AevHocTTa WM npes
nepvoga 01.01.2017 r. -31.12.2017 r;

MpoekT 3a peleHne: ObwoTo cbbpaHne Ha
aKkumoHepute ocBoboxpaaBa OT OTTOBOPHOCT
yneHosere Ha CbBeTa Ha AupekTopute
Benuuko CrtonyeB Knuuros, LiBetenuHa
Yaspaposa Xpuctosa n ,AXEMNOWN 2012¢
00/, c EMK 202371390, 3a aeHocTTa UM
npe3 nepwoaa 01.01.2017r.-31.12.2017 r,;

Touka ocma: N36op Ha perucTpupaH oauTop
3a MpoBEepKa W 3aBepKa Ha roaullHUTe
(pbuHaHcoBU oOT4YeTU Ha [lpyXecTBOoTO 33
2018 r.;

MpoekT 3a pelueHune: 3a MpoBepka u
3aBepka Ha roguwHUTE MWHAMBUAYaNeH |
KOHCONMAMpaH uHaHcosn ot4eTn 3a 2018
r. Obuwoto cvbpaHue Ha akuyuoHepuTe
n3bupa perncTpupaiia oguTop, NPeanoxXeH
ot CbBeTa Ha AupeKkTopuTe U npenopbyaH
oT OanTHUA KOMUTET, CbrnacHo
CbAbpXalWoTo ce B Martepuwanute no
OHEBHUA pea npeanoxeHue;

Toyka peseta: Otyer Ha [lupekTtopa 3a

shareholders approves the annual financial
report of the Company for the year 2017,

Item five: APPROVING THE CONSOLIDATED
ANNUAL FINANCIAL REPORT OF THE
COMPANY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2017;

ltem sixx APPROVING THE FINANCIAL
RESULT ALLOCATION OF THE COMPANY’S
ACTIVITY FOR THE YEAR 2017,

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for the realized profit from
the activity of the Company for 2017, in the
amount of 96 330.32 BGN shall be used to
cover losses of the Company from previous
years.

Item seven: RELEASING FROM
RESPONSIBILITY THE MEMBERS OF THE
BOARD OF DIRECTORS FOR THEIR
ACTIVITY DURING THE PERIOD 1°7
JANUARY 2017 -31°T DECEMBER 2017.;

Draft Resolution: The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
activity in the period 1% January 2017 - 31%
December 2017.;

ltem eightt CHOOSING A REGISTERED
AUDITOR FOR  VERIFICATION  AND
CERTIFICATION OF THE ANNUAL

FINANCIAL REPORT OF THE COMPANY
FOR THE YEAR 2018;

Draft Resolution: In order to verify and certify
the annual individual and consolidated financial
statements for 2018, the General Meeting of
Shareholders elects a registered auditor
proposed by the Board of Directors and
recommended by the Audit Committee
according to the suggestion contained in the
agenda.

ltem nine: REPORT OF THE INVESTOR
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BPb3Ka C MHBECTUTOPUTE;

MpoekT 3a pewenue: O6WOTO chbpanue Ha
akuuoHepuTe npuema otyeTa Ha upektopa
3@ BPb3Ka C UHBECTUTOPUTE;

Touka peceta: [oknag Ha ynpaBUTEnHUs
OpraH 3a u3nbfHeHMe Ha [lonuTukaTta 3a
Bb3HarpaxAeHuaTa Ha ufneHoBeTe Ha
CbBeta Ha aupekTopuTe Ha [lpyxecTBoTo
3a 2017 r.;

MpoekT 3a peweHue: O6woTo cvbpaHue Ha
aKuuoHepuTe npuemMma goknana Ha CvbeeTta
Ha [AWPEeKTOpUTe 3a WU3NbMHEeHWe Ha
Monutkata 3a Bb3HarpaxaeHwsiTa Ha
yneHosete Ha CbBeTa Ha AupeKTopuTe Ha
OpyxecteoTto 3a 2017 r.;

Touka eauHapeceta: lNpomsAHa Ha appeca
Ha ynpasnexue Ha [1pyXecTBoTo;

MpoekT 33 pelleHne: O6LoOTO cbbpaHne Ha
aKUMOHEpPUTE B3UMA pelUeHue aapechbT Ha
ynpaeneHne Ha [lpyxecTtBoTo paa ce
npemecTu Ha yn. ,[Jobpyaxa“ Ne 6, et. 4.

Touka asaHapeceta: MpomsaHa Ha ycTasa Ha
[pyxecTBeoTO.

MpoekT 3a peweHve: BbB Bpb3ka ¢
pewleHneTo nNoO npeaxogHaTa TovKa OT
AHeBHWA pepn  obuwoto cbbpaHue Ha
akuuoHepuTe oaobpsasa npomMsHa B un. 6 ot
Ycraea Ha  [pyXecTBOoTO  CbINacHO
CbAbLPXaWoTo Cce B Marepuanute no
AHEBHWA pep npepnoxeHue Ha CbBeTta Ha
OVIpEKTopUTE.

Touka TpuHapeceta: Onpeaensa maHgaTta Ha
OAUTHMA KoMKUTeT no yn. 107 ot 3aKoHa 3a
He3aBUCUMWUA (PUHAHCOB OAUT.

MpoekT 3a pewenune: O6WOTO chbBpaHue Ha
akuuoHepuTe  onpegens MaHgata Ha
OanTHUA KOMMTET Ha 3 roauHK, CHATAHO OT
farata Ha npoBexaaHe Ha obwoTo
cbbpaHue;

Touka yeTupuHapeceTa: PazHu.”

10. WHdopmauma OTHOCHO CTaHOBULLE Ha
yrnpaBvTenHus opraH OTHOCHO
Bb3MOXHOCTUTE 33 peanu3auus  Ha
ny6nuKyBaHW NporHo3u

[pyXecTBOTO He e NybnukyBano nNporHo3u
3a pes3yntatute OT Tekyuwata Cbl.ﬂHaHCOBa

RELATIONS DIRECTOR;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: REPORT OF THE MANAGEMENT
REGARDING THE COMPANY'S POLICY FOR
REMUNERATION OF THE MEMBERS OF
BOARD OF DIRECTORS FOR 2017

Draft Resolution: The General Meeting of the
shareholders approves the report of the
management regarding the policy for
remuneration of members of the Board of
Directors developed by the Board of Directors
for 2017.

Item eleven: Change of management address
of the Company.

Draft Resolution: The General Meeting of
Shareholders decided that the management
address of the Company should be moved to 6,
Dobrudja Str, 4" floor.

Item twelve: Changing of the Article of
Association of the Company.

Draft Resolution: Under the decision of the
previous item of the agenda, the general
meeting of the shareholders approves a
change in the Art. 6 of the Articles of
Association of the Company according to the
proposal of the Board of Directors on the
agenda.

Item thirteen: Defines the mandate of the Audit
Committee under Art. 107 of the Independent
Financil Audit Act.

Draft Resolution: The General Meeting of
Shareholders determines the mandate of the
Audit Committee at 3 years from the date of the
general meeting.

Item fourteen: Miscellaneous.”

10. Information about opinion by the
management body regarding the likelihood of
realization of the published forecasts

| The Company has not published forecasts on

the results of the current financial year.
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roguHa.

Benuuko Knnkros / Velichko Klingov
WanbnuuteneH gupexTtop / Executive Director
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