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1. O6Lwa vHgopmaLmsa
1.1. ®uHaHcoBW pe3ynTaTu

MNpes nbpeoTO wWiecTMeceune Ha 2017 r.
IpyXecTBOTO He € reHepuparo npuxogm ot
npogax6tu Ha HeABUXUMU UMOTH.

Npes nbpBOTO nonyrogue Ha 2017 .
LpyXecTBOTO € peanuaupano npuxogu ot
ycriyru Ha cTohHocT 31 xun.ne. Te
npeacraerissat npuxogm oT
ekcnnoatauuMatTa Ha  MHBECTULMOHHUTE
UMOTW B KOMIUIEKCA WM MNO-KOHKPETHO Ha
TbProBCKUTE 4YacTW. YnpaBneHWeto Ha
WUHBECTULIMOHHUTE UMOTU Ce OCBLLUECTBABA
OT OblUepHOTO Apyxectso ,MapuHa Kein
MetupxmbHT” EOO[, Kato cbrnacHo
CKIOYEHUA [OroBOp MeXAy KOMMaHuATa-
MaiKa " ObLWEPHOTO OpyXecCTBo,
SVHTEpKanutan [ponbptTv OMBENONMBHT’
ANCULU nonyvaBa 70% ot nedan6aTta Ha
-MapnHa Keinn MeHuaxmbHT” EOQO[,
dopMmpaHa OT TbLProBCKUTE U XMNULLHUTE
06eKTH,  KOUTO  [ApYyXeCTBOTO  NpAKO
ekcnnoatupa. CbrnacHo  cyeToBopHaTa
NoNUTUKa, npunaraHa oT [lpyXecTeoTo,
npe3 MbLPBOTO WecTMmeceune Ha 2017 1. ca
oTpa3eHn npuxogute, kouto ,UHTepkanutan
Mpormbptv  OusenonmbHT” ALCUL, e
peanvsnpano CbrnacHO CKIKYeHUA OroBop
¢ ,MapunHa Kenn MenupxmbHT” EOO[ 3a
nbpBUTE LWeCT Meceua Ha 2017 r. ot
eKkcnnoatauuaTa Ha TbproBckute o6ekTU
BbB B.K. ,MapunHa Kenn” u Haem Ha
CKNnagoBe W HEW3NON3BAEMU TbProBCKU
nnoLn.

[Mpe3 ot4eTHUMA nepuoa [pyxecTBoTO
peanuaupa U3BbHpegHU Npuxoau B pasmep
Ha 550 xun. nB., KOMTO npeacTaEnsasaT
OTMUCBaHe Ha YacT OT 3afdbiNXeHUATa KbM
€0VH OT KpeauTopuTe My, @ UMeHHO - ['paHg
Boposet, 2013 EOOL.

O6bwmat pesynTaTt OT AENHOCTTa, BKOYBALY,
n duHaHcoBUTE pasxopgu, € OnucaH ro-
oony.

1 General Information
1.1 Financial results

During the first six months of 2017 the
Company has not generated revenues from
sales of real estate properties.

During the first half-year of 2017 the
Company has generated revenues from sale
of services in the amount of BGN 31
thousand. These represent revenues from
the operations of the investment properties
in the complex and particularly of the
commercial properties. This activity is
executed by the subsidiary company “Marina
Cape Management” EOOD. Pursuant to the
contract concluded between the parent
company (ICPD) and the subsidiary,
“Intercapital Property Development” receives
70% of the profit realized from the
commercial and residential properties which
“Marina Cape Management” EOOD operates
directly. In compliance with the accounting
policy applied by the.Company, the amounts
reported in the income statement as of

30.06.2017 include the revenue that
“Intercapital Property Development” has
generated pursuant to the contract

concluded with “Marina Cape Management”
EOOQOD for the first six months of 2017 from
the operation of the commercial areas as
well as from renting out warehouses and
unused commercial areas.

During the reporting period the Company
has realized other revenues in the amount of
BGN 550 thousand that represent revenues
related to write-off of liabilities due to one of
the Company’s creditors - i.e. Grand
Borovets 2013 EOOD.

The total result of the activities, inclusive of
the financial expenses, is described below.

(X171, ;1eBa OCBEH JaHHW Ha aKuus/
in BGN ‘000, except per share data)

30/06/2017 | 30/06/2016

Mpuxopm ot npoaaxetm
Sales Revenues

31 -

LOpyrn npuxoau ot penHocTTa

| Other revenues from the company'’s activity

550

o

| DUHaHCoBM npuxoaun
Financial revenues

N3BbHpeaHW NprUxXoam
Extaordinary revenues

]
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| Peayntat oT OCHOBHa A€/HOCT 1 sao 143 j
Theron pasymar or AeOCTTS 2
Netlncgmg 582 143 W
Earminge por snore (2pG) " 0097 | 00238
Oy e oxire o | o
| Sem 5025 5133
e prona 5637 | 36813
esespuens oo oo | o
rgggg} arTuey 2447 3122
A o sott | eont
Elz‘;:'bZ';Lé';'ghares 6011476 | 6011476 \

1.2.  Tbprosus c akuuure

Kbm 30.06.2017 roguHa nazapHaTta LeHa Ha
akummte Ha bwnrapcka doHposa bopca -
Coous e 0.107 nesa 3a akuus.

B nepunoga 01.01.2017 - 30.06.2017 r. Han-
BUCOKaTa nasapHa ueHa Ha akuumte Ha
OpyxectBoto Ha BPB-Codua e 0.155 ne,,
pocturHara Ha 21.02.2017 r., a Hal-HUckaTa
-0.107 nB. 3a akuusa ot 12.06.2017r.

Mpes meceu asryct 2010 r. ,MHTepkanuTan
Mponbprv OuBenonmbuHT” ANCUU craHa
nbpBaTta 6brrapcka KoMnaHua, YMMTo akumm
Cce TbpryBaT Ha KanuTanoB rna3ap W3BbLH

Bbnrapus, Kakto W nbpBata Gwnrapcka
KOMNaHWA, YMMTO aKuuM ca npuetTu 3a
THProBUA Ha Nasap, OopraHusupaH oT

Bapwasckata doHaoBa bopca. 11.08.2010
r. belwe nbpBata Aata Ha KOTUPOBKA Ha

akumure Ha LpyxecTBOTO Ha
arTepHaTMBHaTa cucteMa 3a TbproBus 3a
HOBU KOMNaHuu “NewConnect”,

opraHusupaHa oT BapwagsckaTa 6opca.

Ktm 30.06.2017 roguHa ueHaTa Ha akuuuite
Ha na3apa “NewConnect” e 0.17 3nom 3a
e/Ha aKuuS.

2. MapuHa kein

Mpe3 nbpBOTO WecTmeceune Ha 2017 T.
6axa N3BbpPLIEHN JernHocTun rno
OTCTPaHsABaHe Ha Bb3HUKHANWM HepeaHoOCTU
No BpeEME Ha eKcnyloaTauuaTa U PEMOHTHU
paboT Ha KOMNNeKca € Len NoAroToBkaTa
My 3a JleTHMA Ce30H Ha roguHara.

Shares trading

As of 30.06.2017 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.107 per share.

During the period 01.01.2017 - 30.06.2017
the highest market price of the Company’s
shares was BGN 0.155 reached on
21.02.2017 and the lowest one - BGN 0.107
per share from 12.06.2017.

In August 2010, “Intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect”,
organized by the Warsaw Exchange.

As of 30.06.2017 the market price of the
Company’s shares on “NewConnect” was
PLN 0.17 per share.

2. Marina Cape

During the first six months of 2017 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out for the purpose of preparation of the
complex for the summer season of the year.
The repair works are carried out by the
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PeMOHTHUTE OEWHOCTU Ce uM3BbpuwBaT oT
OblLUepHOTO U oBcnyxBalo ApyXecTBo
.MapuHa Kein MerngxmbHT” EQO[L.

BakaHUMOHHMAT KOMMIEeKC ce ekcnnoaTtupa
uenoroguwHo. lpe3 3umHua cezoH 2016-
2017 r., yHKuMoHupaxa 2 o7 4-Te
pecTopaHTa, KakTo 1 3anaTta 3a 6oynuHr,
crna UueHTbpbT, (UTHeC-3anata W CKyoLl
KopTtoBeTe. 3a oOTOaBaHe Ha Typuctu -
cryYyaHu W opraHu3vpaHu noceTuTenu, ce
nogabpxat MuHnmym 100 anaptameHTa.

B MomeHTa, Mo BpemMe Ha NeTHUs Ce30H
2017 r., KOMNNEeKCHLT hyHKUMOHUPa Npu Hag,
90% 3aeTOCT (3@ anaptameHTUTe, KOUTO Ca
COBCTBEHOCT Ha [pyXeCTBOTO U Te3W, KOUMTO
He ca Heroea COBCTBEHOCT, HO Ce
ynpaenseat OT QOblLUepHOTO ApYXecTBo
,MapuHa Kevin MenugxmbuHT” EQOL).

B Komnnekca penoBHO Ce nposexaaTt
MEpOnpuUATUS OT KOH(bepeHTeH TuM, KaTo
APYXEeCTBOTO aKTUBHO ce CcTpemu [a
pa3BuBa TO3W BUA TYPU3bM.

2.1 Mpopax6bu

Mpes nocnegHWTe  HAKONKO  roguhHv
ycunuata Ha [pyXxeCcTBOTO MO OTHOLIEHWe
Ha npopaxbute ca HaCOYeHU KbM
JocTuraHe Ha HoBWU reorpadckm nasapu.
LpyXecTBOTO 3anoyHa OerioBu OTHOWEeHUA
C napTHbopw OT KuTan 3a npegnaraHuTe oT
Hero umoTu. lpopapenute npes 2015 r.
MMOTU Ca OCHOBHO Ha pYCKM rpaxgaHu, Kato
MEHUOXMBHTBLT  Ha  OpyxecTBoto e
obHapexpeH OT Bb30OHOBABAHETO Ha
WHTepeca 3a HeABUXMMW MMOTU Ha TO3U
nasap.

Tabnuuata no-gony nokasea 6pos UMOTH,
rnpepnoxenn 3a npogaxota, KakTo u TAxHaTa
Miow, B YeTupuTe 30HM Ha KOMMnekca.
INoco4eHn ca camo NNoWnUTe Ha XUNULLHUTE
nmMoTU. OCBeH TsX, B pasfMyHUTE 30HM UMa
M TbproBCKM U paseriekaTenHn UMOTH.

Tabnuuata noka3ea ChCTOAHWETO
npogaxéuTte Ha UMOTHN Kbm 28/07/2017 r.

Ha

subsidiary and servicing company “Marina
Cape Management” EOQOD.

The vacation complex has been exploited
during the whole year. In the winter season
2016-2017 2 of all the 4 restaurants were
functioning as well as the bowling hali, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2017, the complex
operates at 90% occupancy (for the
apartments, which are owned by the
Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new business
relations with partners from China for the
sale of its properties. The sales of properties
in 2015 were mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market’'s interest for
purchase of real estate.

The table below shows the number of
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are cornmercial
and entertainment properties in the different
Zanes.

The table shows the status of the sales of
properties as of 28/07/2017.

%pon / Number

Crartyc / Status
' CeoBopeH / Available

30Hu / Zones

\ PesepsupaH / Reserved 6 \ 0

57 0 72

‘ MpopaneH / Sold 15 0
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MpexewpneH /

227

598

’/KB. M. /sg. m.

‘ CTaTyC / Status \{;{{ :“"‘“ ;‘J L i s‘?"‘% . \ m’“ »}f“[ . e “l @
CeoBogeH / Available 233265 | 22603 | 172359 | 314619 |

| PesepeupaH / Reserved 747.28 0.00 415.47 co0 |
"MpoaaneH / Sold 1 400.44 0.00 3562.23 000 || 4
pexenpnk / 1967992 | 5063.39 | 1664779 | 000 | 4l
Oouwo/letal = | 2418029 528942 | 2234008 314619 | 5

BaxHu nosicHeHuss KbM Tabnuuara

Hue paspensive crtatyCa Ha anaptamMmeHTuTe
Ha ClniepHuTe KaTeropun.

CeobogHu - obo3HayaBa anapTaMeHTu
cBo6oaHu 3a npopaxba

PesepBupaHu - o603Ha4aBa anapTaMmeHT,
3a KOUTO KIMEHTU Ca U3ABUNKU XeraHve Aa
6baart pesepBupaHd, NNatUnu ca Unu e
MNaTaT pe3epBaLyoHeH Aeno3uT

MNpopaneHn - o6o3Hayasa anapTameHTy, 3a
KOUTO UMa CKIIIOYEHU rpeaBapuUTerHu
[IOrOBOPY 3a NOKYNKo-ripodax6a.

Important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments available for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

| Bpo# pesepBupaHu Mnouw, Ha pe3epBUpaHUTe |
Meceu / Month | anaptamenTu / Number of | anapTamenTn / Area of the
reserved apartments reserved apartments

Jan-08 19 1 170,84 |

Feb-08 26 1407,32 |

| Mar08 45 2 575,13 |

| Apro8 19 957,34 |
May-08 7 448,21
Jun-08 10 528,39
Jul-08 13 830,21
Aug-08 8 363,94
\ Sep-08 6 398,66
| Oct08 4 315,01
Nov-08 2 137,00

Dec-08 6 398,00 ‘

Jan-09 3 134,76 ]
Feb-09 3 249,06
Mar-09 7 409,31
Apr-09 6 416,64
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May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
| Sep-09 5 304,36
Oct-09 2 89,88
Nov-09 5 288,33
Dec-09 4 210,27 |
Jan-10 10 642,27
Feb-10 1 43,34 ]
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Ju-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09 J
Nov-10 11 999,33 |
| Dec-10 4 292,05 |
Jan-11 1 102,12 |
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Juk-11 2 160,6
Aug-11 6 523,54
~_ Sep-11 4 337,12
\ Oct-11 1 50,71
Nov-11 2 102,56
| Dec-11 1 52,42
| Jan-12 3 206,48 |
Feb-12 3 213,12 B
| Mar-12 2 163,19 |
Apr-12 3 241,21
May-12 1 47 41
Jun-12 0 0,00
Jul-12 3 253,19
Aug-12 2 154,64
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 2137
Jan-13 0 0,00
Feb-13 4 374,59
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Mar-13

_Apr-13

May-13 88,6

Jun-13 163,54

Jul-13 255,99

Aug-13 258,99

Sep-13

o

Oct-13

Nov-13

. Dec-13

Jan-14

Feb-14

Mar-14

Apr-14

May-17

Jun-14

Jul-14

Aug-14

Sep-14

Oct-14

Nov-14

Dec-14

Jan-15

Feb-15

March-15

April-15

May-15

June-15

July-15

‘Aug-15

Sep-15

Oct-15

oOoojlojojo|jo|jlojlo|jlo o O |0O|Oo |0 |0 |©O |0 |0 0|0 OO |0 |o |o |o

Nov-15

Dec-15

o

Jan-16 257.94

Feb-16 142.28

March-16 46.39

Apr-16 -

May-16

June-16

July-16

Aug-16

Sep-16

Oct-16

Nov-16

o|lo|lo|lo|lo|lo|rIvV]|IO|RI|IMVW|O|lOlO|O|O|lO|lO|O|0lO|O|O|O|lO|lO|OjlO|O|O|O|O|O OO0 |O|O|W|W|INI~]O|O

O |0 |00 |0 |00 |0o|o

Dec-16
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Jan-17

March-17

N B

§ Feb-17
|
|

Apr-17

| May-17

June-17

OlOolojo|olOo|O

July-17

O O O |0 O |O (O

2.2 ®uHaHcupaHe WU uHdopmauua  3a
HOBOBB3HUKHANM CbLECTBEHU
B3eMaHUs U/Urnuv 3agbiikeHus 3a npes
OTYeTHUA nepuop,

B nepuwoga 01.01.-30.06.2017 r. 3a
SJMurepkanutan [Mponbptu dueenonmMbHT’
ACULL He ca Bb3HUKBANUM  HOBW
ChUECTBEHM B3IEMAHNA /NN 3a0bIKEHWVA,

Kem  30.06.2017 r. ,MHTepkanuTan
Mponbptv  AueenonvbHT” ALCWUL, uma
3a4bMXEeHMA KbM GaHKOBU WHCTUTYUMK, B
T.4. ObFOCPOYHU U KPaTKOCPOYHU B pa3mep
Ha 23 952 xun.nB., KakTo U 3agbrixeHue no
obnuraunoHHa emucua Ha ctoiHocT 4 401
XUn.JB.

Mopapn obctoatencTeoto, ue WKL He
ycna B cpok go 10.02.2017 r. ga v3Bbpiun
OBITXUMOTO NUXBEHO U MMaBHUYHO NnailaHe
no obnuUrauMoHHWA CU  3aeM  ChbIMMacHo
noracutenHus nnaH, npuvet ot ObuloTo
cbbpaHue Ha obnurayuoHepuTe, NPoBeaEHO
Ha 11.02.2015 r., r. u cbrnacHo PelueHnsita
Ha obnurauyoHepute oT TOBa CbbpaHue,
FMXBEHUAT NPOLEHT, KOWTO ce npunara
BbpXy OCTaTbKa OT 06NUrauMoHH1s 3aeM 3a
cneppaluusa TpMMeECceYeH nepuog, 3arnodHan
Ha 15.02.2017 r., octaHa B pa3Mep Ha
5.75% Ha rogmiuHa 6a3a.

Ha 13.03.2017 r. ,ViHTepkanuTan MNponbpTu
OueenonMbHT” ACKnL nannatm
obmxumuTe KbM 14.02.2017 1. nuxea B
pasmep Ha EUR 36 233 u rnaeHuua B
pasmep Ha EUR 125 00. Mopapu 3abaeara B
U3BbPLLBAHETO Ha  aMOpPTU3ALMOHHOTO
nnagiaHe  [IpyxecTtsoTto  u3Nnatm  Ha
obnurauvoHepute ¥ nuxsa 3a 3abasa 3a
nepvoga 15.02.2017- 13.03.2016 r. B
pa3mep obuwo Ha BGN 1 039,88 (unn BGN
0,207975138 3a egHa obnurauus).

Mopagu o6cToatencTeoTo, 4e WKMQO He
ycna B cpok Ao 11.05.2017 r. na wsebpiuu
OBbMKUMOTO NTUXBEHO W MMaBHUYHO NnaluaHe
rno obnurauMoHHNa cu 3aem kbm 14.05.2017
r. CbrNACHC NOracuUTernHUsa NNax, npuet oT
O6uwoTto cbbpaHue Ha obnuraumoHepure,

2.2 Financing and information for newly arisen
significant claims and/or obligations during the
reporting period

During the period 01.01.-30.06.2017 no new

substantial claims and/or obligations have
occurred for "Intercapital Property
Development” ADSIC.

As of 30.06.2017 ,Intercapital Property

Development” ADSIC’s obligations to bank
institutions (incl. short and long term loans)
amount to BGN 23 952 thousand. The
Company has also an obligation due to a
corparate bond issue for the amount of BGN
4 401 thousand.

Due to the fact that ICPD did not manage till
10.02.2017 to make the interest and principal
payment on its bond loan pursuant to the
repayment scheme, adopted by the General
Meeting of the bondholders, held on
11.02.2015 and in compliance with the
decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.02.2017, has remained in the
amount of 5.75% annually.

On 13.03.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 36 233 and principal in the
amount of EUR 125 000 that were due on
14.02.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.02.2017-13.03.2017 in the amount of
BGN 1039,88 (or BGN 0,207975138 per
bond).

Due to the fact that ICPD did not manage till
11.05.2017 to make the interest and principal
payment on its bond loan pursuant to the
repayment scheme, adopted by the General
Meeting of the bondholders, held on
11.02.2015 and in compliance with the
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nposedeHo Ha 11.02.2015 r., r. v cbrMacHo
PelweHusita Ha obnurauvMoHepuTe OT ToBa
cbbpaHne, NUXBEHWAT NPOLIEHT, KOWTO ce
npunara Bbpxy octaTtbka 0T ob6nuraumoHHmns
3aeM 3a crnefBawms TpuMeceyeH nepuoa,
3anoyHan Ha 15.05.2017 r., octaHa B
pa3mep Ha 5.75% Ha roguiuHa 6asa.

Ha 12.06.2017 r., OpyXecTBoTOo M3nnamm
ovrnxummute Kkbm  14.05.2017 r. nuxsa B
pasmep Ha EUR 33 299 w rnashuua B
pa3mep Ha EUR 125 000. Nopagu 3abasaTta
B W3BbLPLWBAHETO Ha amopTM3aLMOHHOTO
nnawaxHe  [JpyXecTBoTO  MU3NMatu  Ha
obrnvraumoHepute U nuxesa 3a 3abaBa 3a
nepwoga 15.05.2017 - 12.06.2017 r. B
pasmep o6wo Ha BGN 1116.90 (unn BGN
0.22338 3a egHa obnurauus).

Ha 24.09.2015 r. ,WHTepxanvTtan Mponbpty
OueenonmbHT” ACUL 6ewe yseaomeHo
3a ofbpasysaHo cpewy [pyXecTBOTO
usnbnHuTerHo pgeno Ne 671/2015 r. no
ornuMca Ha 4YacTeH cbaebeH U3NbLIHWUTEN
Cranumupa Hukonosa ¢ per. N2 805 Ha
KYCW. WMznbnHutenHoto paeno  bBelue
0bpa3ysaHO Bb3 OCHOBa Ha U3MbIHUTENEH
JucT, wu3pjageH B non3a Ha ,BAHKA
MVPEOC BBIMTTAPUA” ALl 3a rnaBHuLa OT
550 000 eBpo. MN3mbnHWUTENHWUTE NUCTU 3a
Te3n CyMU ca U3nafeHu, KakTo crneasa:

. 3a cymata ot 250 000 espo - o
3anoBedHO MPOM3BOACTBO 110
u.rp.a. Ne 22731/2015 r. no
onuca Ha PaloHeH cbag - rp.
Codmsa, KaTo npeTeHuusTa e 3a

B3EeMaHe no Loroesop
3a kpeauT Ne 1236/2007 ot
19.10.2007 r.;

. 3a cymarta ot 300 000 eBpo - ro
3anoseHO MPOU3BOACTBO MO
yrp.a. Ne 22737/2015 r. no
onuca Ha PalioHeH cba - rIp.
Codumsn, KaTto npeTeHUusTa e 3a

BsemMaHe no [oroBop 3a
MHBECTULMOHEH  kpegut  Ne
736/2008 ot 07.07.2008 r.,
cknoveH ¢ ,,BAHKA TIMPEOC

BbITAPUA" ALl.

IpyXxecTBOTO noAade Bb3paxeHus cpety
n3pagenn 3arnoBeay 3a  U3MNbIHEHME WU
M3NBLMHUTENHW nMcTH. B Tasum Bpb3Ka
Bankata npeasiBU YCTaHOBUTENHW WCKOBE
no 4n. 422 ot MK, KakTo cneaga:

decisions of that General Meeting, the interest
rate that has been applied over the outstanding
bond loan for the next three-month period
started on 15.05.2017, has remained in the
amount of 5.75% annually.

On 12.06.2017 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 33 299 and principal in the
amount of EUR 125 000 that were due on
14.05.2017. Due to the delay in making the
amortization payment the Company paid to its
bondholders an interest for the delay for the
period 15.05.2017-12.06.2017 in the amount of
BGN 1116.90 (or BGN 0.22338 per bond).

On 24.09.2015 ICPD was informed of the
formation of an enforcement case No:
671/2015, on the docket of private bailiff
Stanimira Nikolova, Reg No: 805 of the
Chamber of Private Enforcement Agents. The
case was formed based on executive order
issued in favour of Piraeus Bank Bulgaria AD,
for principal in the amount of EUR 550 000.
The executive orders for these sums have
been issued as follows:

e for the amount of EUR 250 000 -
order proceedings of case
22731/2015 of Regional Court
of Sofia, the claim originating
from foan contract No:
1236/2007, dated 19.10.2007

e for the amount of EUR 300 000 -
order proceedings of case
22737/2015 of Regional Court
of Sofia, the claim originating
from loan contract No:
736/2008, dated 07.07.2008,
signed with Piraeus Bank
Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders. In
response, the bank has made determination
claims as per art. 422 of the Code of Civil
Procedures, as follows:
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. 3a B3emaHeTo oT 250 000 eBpo
bewe obpaszyBaHo T.4. Ne
1501/2016 r. no onuca Ha
Cohnincku rpafcku cba;

. 3a B3emaHeTo oT 300 000 eBpo
bewe obpaszysaHo T.4. Ne
777/2016 r. no omuca Ha
Codmincku rpapcku cba,

Mpes 2016 r. WKNO AOCULL 6Gele
YBEAOMEHO 3a W3JaBaHe Ha [Ba HOBU
NI3MTBHUTENTHU JIUCTH, KAKTO ClefBa:;

. 3a cymata o1 500 000 eBpo - no
3anoBefHO MPOU3BOACTBO MO
u.rp.a. Ne 9111/2016 r. no onuca
Ha PaioHeH cba - rp. Codms,
KaTo NpPeTEHLIMATa € 33 B3emMaHe
no Oorosop 3a KpeamT Ne
1236/2007 o1 19.10.2007 1.

. 3a cymara ot 500 000 eBpo - no
3anoBegHO MpOU3BOACTBO MO
u.rp.a. Ne 9110/2016 r. no onunca
Ha PalioHeH cbg - rp. Codwus,
KaTo npeTeHuusATa e 3a B3eMaHe
no HoroeBop 3a WHBECTULMOHEH
kpegut N2 736/2008 ot
07.07.2008 r., ckno4eH C
,BAHKA MMNPEOC BBbJTTAPUA"

AL

HpyXecTBOTO nopane Bb3paxXeHus cpeLly
n3gageHn 3aroses 33 WU3MbJIHEHWE U
U3MbIHUTESNEH JIMCT Mo [BeTe 3arnoBegHu
npoussoacTtea ot 2016 r.

B Tasu Bpb3ka baHkata npeassu
yCTaHOBMTESHWU Uckose Mo un. 422 ot ITIK,
no kosATo H6sxa obpas3ysann T.4. Ne 777/2016
r., 7.0. Ne 1501/2016 r. u 1.a. N2 7106/2016 r.
n Tpute - no onuca Ha CodUnckn rpaacku
chba.

" BAHKA

Mpes 2016 . MAPEOC
BBIFAPUA” AL nopapne wmonba 3a
OTKpuBaHe Ha  NpPOW3BOACTBO rno

HECBLCTOATENHOCT NO pefa Ha un. 629, an. 2
OT TbproBckua 3akoH cpewy WKIMO. Bba
ocHoBa Ha MorbaTta bewe 06pasysaHo T.[.
Ne 2209/2016 r. no onmuca Ha Coduiickn
rPajcKu ChbAa.

- C onpepgeneHusa Ha COUNCKM rpafCKu CbA,
No orucanuTe no-rope pAena, obpasyeaHu
Bb3 OCHOBA Ha YCTAHOBWUTESIHUTE WCKOBE,
npeasBeHn oT ~BAHKA NMAPEOC

o for the amount of 250000 a

commercial  hearing No:
1501/2016 in Sofia City Court
was initiated.

o for the amount of 300000 a

commercial  hearing No:
777/2016 in Sofia City Court was
initiated.

In 2016 ICPD ADSIC was informed of the
issuing of two more executive orders as
follows:

o for the amount of EUR 500 000 -
order proceedings of case
9111/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 1236/2007,
dated 19.10.2007.

s for the amount of EUR 500 000 -
order proceedings of case
9110/2016 of Regional Court of
Sofia, the claim originating from
loan contract No: 736/2008,
dated 07.07.2008, signed with
Piraeus Bank Bulgaria AD.

The company has filed appeals for the issued
executive orders and receiving orders for both
executive proceedings in 2016.

In this regard, the bank has made
determination claims as per Art. 422 of the
Code of Civil Procedures for which cases N2
777/2016, Ne 1501/2016 and Ne 7106/2016
were initiated - all three of them in the files of
the Sofia City Court.

In 2016 Piraeus Bank Bulgaria AD submitted a
claim for opening insolvency proceedings for
ICPD as per art. 629, par 2 of the Commercial
Law. In relation to the latter, a case No:
2209/2016 of Sofia City Court was initiated.

By decision of Sofia City Court , issued on
16.02.2017 and 01.03.2017, regarding the
above cases, based on determination claims
made by Piraeus Bank Bulgaria AD, the
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BBNFAPUA" AL, NoCTaHOBEHU Ha
16.02.2017 r. 7 01.03.2017 r.
npousBoAacTBaTa no benata baxa
npekpaTeHn No cunarta Ha cKNYeHa Mexay
CTpaHuTe cnorogba. B Tasn Bpb3ka
SMHTepkanutan MMponbpT [OuBenonMbHT”
AJCWL, oTternu Bb3paxeHWeTo cu Mo
3aMnoBegHOTO NPOM3BOACTBO MO 4.rp.a. Ne
9110/2016 r. no onuca Ha PalioHeH cbp - rp.
Cocpus.

Ha 13.03.2017 r. UKN[, 6ewe yBenomeHo,
ye ¢ onpepenerne ot 16.02.2017 r. cbabT €
rpekpaTun MNpOW3BOACTBOTO MO  [enoTo,
obpa3yBaHO Bb3 OCHOBa Ha Monbata Ha
,BAHKA T[MMPEOC BBIITAPUA” AL 3a
OTKpviBaHe Ha NPOU3BOACTBO no
HecbCToATENHOCT cpewwy ,MHTepkanutan
Mponspty AueenonmuHt” AOCULL.

Ha 04.07.2017 r., ,nTepkanuTan MponmbpTth
OueenonmbHt” AACUL, ¢ ENK 131397743,
belwe yBeOMEHO 3a CKIHYBaHE Ha [OrOBOP
3a [MpexsbpfisiHE Ha B3EMaHuA, Mexay
‘baHka [lupeoc bBunrapus” A, ¢ EUK
831633691, kaTto ueneHT, U ,MapuHa Kenn
MponbpTtuc” OO, ¢ EUNK 204372411, kato
uecvwoHep. lNo cunata Ha TO3M [JOroBOp
‘baHka [lvpeoc  bBwvnrapus®™ AL e
npexsbprnuno B nonsa Ha ,MapuHa Kein
Mpormbptuc” OO, BCUYKUTE CU B3EMaHUS
KBEM LWHTepkanutan MponbpTu
HusenonmbHt” AOCWL, Kouto npousrtuuat
oT [doroBop 3a VHBECTUMUMOHEH Kpeaut Ne
1236/2007 ot 19.10.2007 r., Horosop 3a
MHBECTMUMOHeH KkKpeauT Ne 736/2008 ot
07.07.2008 r. n Jorosop 3a UHBECTULMOHEH
Kpeant Ne 327/2009 ot 14.12.2009 r., segHo
C BCUYKM npueunerun, obesneyeHus wu
OPYruTe UM rpUHaLAIEXHOCTH.

3. Boposey

Mpe3 mMeceu main 2008 r. pyxectBoTO
nonyyn paspeweHneTo 3a CTpoex U
3anoyHa cTpovTenHuTe paboTM NO NpoekTa
B KypopOoTHMA komnnekc boposew. 3a
M3NbNHUTEN Ha crpagata Ao etan rpyb
cTpoex 6ewe u3bpaHo gpyxectsoto Mupms
All. TepeHbT, BbpXy KOWTO Ce WU3rpaxna
NpoeKkTsbT, € ¢ nnow, 6 600 kB. M. ObeKkTbT e
C pasrbHaTta 3acTtpoeHa nnowy, 10 000 kB. M
N BKITHOYBA XMNMWHa 4act - 5 175 kB. M,
Tbhproecku nnowy - 3 140 kB. M M NOA3EMHM
rapaxu - 1685 kB. M.

Mpe3 Mecel,  OKTOMBpWU 2008 r.
OpyxectBoto  nonyus  AKT 14

proceedings of the hearings were terminated
according to an agreement concluded between
the parties. In this regard, Intercapital Property
Development ADSIC withdrew its appeal
regarding case 9110/2016 of Sofia Regional
Court.

On 13.03.2017 ICPD was informed that by
decision on 16.02.2017 the court has
discontinued the proceedings of the hearing,
initiated by the claim of Piraeus Bank Bulgaria
AD for opening insolvency proceedings against
Intercapital Property Development ADSIC.

On 04.07.2017, Intercapital Property
Development ADSIC, with UIC 131397743,
was notified about the conclusion of a contract
for transfer of receivables between Piraeus
Bank Bulgaria AD, with UIC 831633691 as an
assignor (cedant) and Marina Cape Properties
OOD, with UIC 204372411, as an assignee.
Pursuant to this agreement, Piraecus Bank
Bulgaria AD has transferred to Marina Cape
Properties OOD all its receivables from
Intercapital Property Development ADSIC
arising from Investment Loan Agreement No
1236/2007 dated 19.10.2007, Investment Loan
Agreement No. 736/2008 dated 07.07.2008
and Investment Loan Agreement No 327/2009
dated 14.12.2009, together with all their
privileges, collaterals and other belongings
thereto.

3. Borovets

In May 2008 the Company received the
construction permit and started the
construction works in the Borovets resort. The
company that was chosen to carry out the
gross construction is Midia AD. The plot where
the project has been constructed is with total
area of 6 600 sq.m. The project provides for
10 000 sqg.m. built-up area and includes -
residential area - 5 175 sq.m., commercial area
- 3 140 sq.m. and underground garages - 1 685
sq.m.

In October 2008 the Company received Act 14
and Certificate for completed rough
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YpaoctoBepeHve 3a 3aBbplueH rpyb crtpoex
3a npoekTa B boposey. KbM gHellHa aata
ca OTCTpaHeHu 3abenexkure no
JOMbHUTENHUTE Npeanucanna Ha YE3. AkT
15 3a BLHLHOTO €. 3axpaHBaHe Ha 06eKTa
1 NOAMUCBAHETO Ha AOroBOp 3a U3KynyBaHe
Ha TpadonocTta we 6bae HanpaBeHO cnen
NPUKIIOYBaHe Ha CTpPoUTENCTBOTO (AKT 15)
3a crpagarta. KbM MomMeHTa Bcuyk CMP o
obekta ca 3amMpas3eHn 3a HeorpeaeneH
nepuog oT Bpeme.

lMnaHoBeTe Ha [lpyXecTBOTO OTHOCHO
npoekta ,[paHg Bopoeew’ 6saxa Ton Aa
6bOe 3aBbplleH CbC cpeacTBata oT
YBENMYEHNETO Ha KanuTana, koeto belue
OCblUECTBEHO npe3 tonm-asryct 2010 .

HabpaHute cpeactBa obayve He 6sxa
JOCTaTb4HW, 3a pAa 6bie 3aBbplleH
KOMIIEKCbT.

Ha 06.06.2011 r. CbBeTbT Ha aupekTopute
B3e pelleHune 3a cTapTupaHe Ha NperosBopu

3a npopaxba Ha  cobCcTBeHus Ha
HpyxecTBoTO HEABXUM UMoT "
narpaneHus BbpXY Hero XOTericku

anapTamMeHTeH Komrnekc I paHa Boposel”,
3a NbpBOHa4arHa LeHa He no-Hucka oT 5
MUIMoOHa eBpo.

B Tasu Bpb3ka OsAxa Ha HanpaBeHu
nybnukaumm Ha obsBaTa 3a npopaxba B
HAKOMKO  LEeHTpanHW  eXxeaHeBHUKa B
Bwnrapua, Kakto wu  nybnukauua BbB
BectHMK ,Bepomoctn” B Pycua. B
ponbrHeHne  OpyXectBoTo  npencrasu
npoekta 3a npopaxba npen 6pokepn B
Apabckute abpxasu, Pycua n KasaxcraH.

YcrnopegHo ¢ ToBa [pyXecTBOTO Tbpcu
rnapTHeOp, KOWTO Aa uHBectupa 2 500 000
€Bpo 3a A0BbPLIBAHETO Ha npoekTa ,[ paHg
BopoBel”, cres KOeTo KOMMMEKCHT nAa
dyHKUMOHMPa KaTo XxoTen. B Ta3u Bpb3kKa
JpyXeCcTBOTO YCT@HOBM KOHTaKTW W BOAM
NMperoBopu C  HAKOSIKO  MOTeHuuanHu
NHBECTUTOPW.

Ha 17 pekemBpyn 2013 r. [OpyxecTBOTO
CKIIOYM [0roBop 3a (OUHAHCOB JN3UHI Ha
HeaBMXMMU uUMOTU ¢ ,Bbnrapmsa Jnanar”
EAL c nu3vHroB OOEKT: WHBECTULMOHHUSA
npoekt ,panp Boposeu”. JlusmHrosata
LieHa, KOATO crefsalie Aa bbae usnnarteHa
belle B pasvep Ha 2 927 724,36 eBpo 6e3
OOC. [MbpBoHayanHo nuW3vHroBaTta LeHa
cnenpaile na 6bAe usnnateHa B CPoOK 2
roovHy OT rnpefaBaHe Ha BrafeHWeTo BbpXyY
nn3vHroBute obekTn, OT KouTo 6 Mecela
rpatuceH nepuog, upez 24 NU3NHIoBU

construction for the project in Borovets. As of
today the observations in compliance with the
additional directions of CEZ have been
removed. Act 15 for the outside electric supply
of the building project and the signing of a
contract for purchase of the electric post shall
be made after completion of the construction of
the building (Act 15). As of today all the
construction works on the project are frozen for
an indefinite period of time.

The Company’s plans about the “Grand
Borovets” project were it to be finished with the
funds from the capital increase procedure that
was carried out in July-August 2010. The
amount raised however fell short of the total
funds needed to complete the complex.

On 06th June 2011, the Board of Directors took
a decision for starting negotiations for the sale
of the real estate and the built hotel apartment
complex “Grand Borovets” of the Company for
a starting price not lower than € 5 000 000.

In connection with this, several publications of
an ad for sale were made in few national daily
newspapers in Bulgaria, as well as in the
newspaper “Vedomosti” in Russia. In addition,
the Company has presented projects for sale to
brokers in the Arab countries, Russia and
Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to invest
EUR 2 500 000 for finishing the project “Grand
Borovets” in order to make the compiex
function as a hotel. In this regard, the Company
has established contacts and has negotiated
with several potential investors.

On 17 December 2013 the Company signed a
contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to which
is the investment project “Grand Borovets”,
property of Intercapital Property Development
ADSIC. The lease price of the contract is EUR
2 927 724.36, excl. VAT. Initially the lease price
was agreed to be paid in a 2-year period, with a
grace period of 6 months, in 24 installments
each due on the 20th of each month it is due on
and at a fixed annual interest of 9%. By mutual
agreement of the parties in 2014, the maturity
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BHOCKM, Abmkummn Ha 20 yucno Ha mMeceua,
3a KOWTO BHOCKaTa € pObiXxuma, npu
duKcupana roguvwHa nuxea ot 9 %. Io
B3aUMHO Crnopa3ymeHue Mexay CTpaHute
oT 2014 r. CpokbT 3a nMoracABaHE Ha
NU3UHrOBUTE BHOCKWM 6Gelle yabnXeH OO0
20.12.2019 r., B pe3yntaT Ha KOETO
nusmHrosata ueHa Oelle MNpomeHeHa Ha
3183 968.45 eBpo 6e3z OAC. B kpaa Ha
2016 r. mexny ctpaHuTe 6elue noanUcaHo
HOBO CrnopasymMeHue, CbrfacHO KoeTo
CPOKBLT 3@ noracABaHe Ha JNVU3UHIoBUTE
BHOCKM beiue yaobnxeH o 20.12.2021 r., a
NU3VHroBaTa LeEHa CboTBeTHO belwe
npomeHeHa Ha 3 411 746 espo 6e3 4AC. lNo
cvnaTa Ha [oroBopa oT 17 pekemspu 2013
r. ,MHTepkanutan MNpontpTu OueenonMbHT”
ALCWL, e npexBbpnunno no HotTapwaneH pen
npaBoTo Ha cobcTBeHOCT BBbPXY
no3emMneHuas UMOT C  uaeHTuduKaTop
65231.918.189, Haxopaw ce rp. CamoKoB,
obuwmHa CamokoB, Coduicka obnact, wu
nocrtpoeHata B TO3M WUMOT  Crpaga,
npeacTaBnaBawla XoTeNICKUA anapTamMeHTeH
KoMnrnekc ¢ obcnyxsawm obektu cC
naeHTudukaTop 65231.918.189.2, Ha
nuavHrogatensa ,bunrapua Jlusuur’ EAL. B
pe3ynTaT Ha ToBa W MNpW YycrnoBusATa Ha
obpaTeH nuanHr ,Mutepkanutan MponbpTty

OueenonmbHT'  AOCUL  nonyun ot
nM3vHroaarens BnageHneTo BbpXY
UMoTUTE, npeamMeT Ha [oroBopa 3a

(bMHAHCOB NU3UHT.
4. Uncpopmauus 3a nposegeHo M3sbHpeaHo

obwo cbbpaHue Ha akuuoHepute Ha
OpyxecrsoTo
Ha 21.04.2017 r. 6ewe nposeaeHo

3acefaHve Ha CbBeTa Ha OMPEKTOpUTE Ha
OpyxecTBoTo, Ha Koero 6ewe B3eTO
pelweHne 3a CBWUKBaHE Ha W3BBLHPEAHO
O6Lwo cuLbpaHre Ha aKuMoHepuTe, KoeTo aa
ce nposege Ha 01.06.2017 r. ot 14:00 yaca
B rpag Codwms, yn. ,Akcakos” N2 7A, er. 4
CbC CnegHVA OHEBEH pea:

,Jouka nbpBa: MWM3bupaHe Ha oputeH
komuteT no uyn. 107 or 3akoHa 3a
He3aBUCUMUA PMHAHCOB OOuT.

MpoekT 3a pewenne: O6WoTo chbbpaHue Ha
akumoHepute usbupa OputeH komuTer
CbrnacHo CbAbLPXAaLLOTO ce B MaTepuannre
Mo [OHEBHWA pen npeanoxeHne Ha
Mpepcepatena Ha CbBeTa Ha ANPEKTOPUTE;

Touka BTOpa: OpobpssaHe Ha [paBUNHUK
(ctatyT) Ha OOUTHUA KOMUTET CbITIacHO Y.

date was extended until 20.12.2019 as a result
of which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. In the end of
2016 the parties reached a new agreement for
extension of the maturity date till 20.12.2021 as
a result of which, the leasing price was altered
to 3411 746 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with ID 65231.918.189.2, to
the lessor "Bulgarian Leasing" EAD. As a
result, and under the conditions of a leaseback
agreement, ICPD has been granted possession
of the properties subject to the Contract for
financial leasing by the lessor.

4. Information about Extraordinary General
Meeting of the Company’s shareholders

On 21.04.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene an extraordinary General
Meeting of the shareholders of the company on
01.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Choosing an Audit Committee as
per Art. 107 of the Law for the independent
financial audit.

Draft Resolution: The General Meeting of the
shareholders chooses an Audit Committee in
relation to the proposition of the Chairman of
the BoD, presented in the materials for the
minutes of the meeting;

ltem two: Approval of Regulations (status) of
the Audit Committee according to Art. 107.
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107, an. 7 oT 3akoHa 33 He3aBUCUMUA
huHaHCoB oamT.

MpoekT 3a peieHne: O6LWETO chbpaHne Ha
aKkuuoHepute opobpsea MNpaBunHuUK (cTaTtyT)
Ha OauTHUA KOMUTET .CbrNacHo
CbAbPXALLOTO Cce B MaTepuanute o
OHEBHUA pep, npeanoxeHne Ha CbBeTa Ha
AVNPEKTOpUTE;

Touka TpeTta: PazHu.”

Ha npoeeneHOTO  n3BbHpegHo  obuwo
cubpaHne cbbpaHne Ha akuMOHEpUTE Ha
OpyxecTBoTO Ha 01.06.2017 r.,
eIVHOAYWHO 6sxa NpueTn npearioxXeHusaTa
Ha CbBeTa Ha OMpPEeKTopUTE MO TOYKUTE OT
AHEBHUA pen.

5. WHdopmauua 3a npoeeneHo PenoBHo
roauwHo obo cbbpaHue Ha akuMoHepuTe
Ha OpyxecTBOoTO

Ha 22.05.2017 r. 6ewe npoBegeHo
3acefaHne Ha CbBeTa Ha AUPEKTOpUTE Ha
IpyxecTBoTo, Ha koeTo Obewe B3eTO
pelleHMe 3a CBUMKBaAHE Ha W3BBLHPEQHO
06110 cbbpaHne Ha akuuoHepuTe, KoeTo Aa
ce npoeeae Ha 30.06.2017 r. ot 14:00 vaca
B rpag, Cocmsa, yn. ,Akcakos” N2 7A, erT. 4
CbhC CNeaHnA AHEeBEH pep;

,1ouka mbpBa: [oknag Ha ynpasutenHute
opraHu 3a gevHocTTa Ha [JpyXecTBoTo npe3
2016,

MpoekT 3a pelienune: O6LWOTO cuLbpaHue Ha
akupuoHepuTe npuema poknaga Ha CheeTa
Ha OWpEeKTopuTe 3@ AOelHocTTa Ha
LpyxecTeoTO npes 2016 r. "
KOHCcONMMaupaHua AOoKNag, 3a AeVHOCTTa Ha
ApyxecTBoTo npe3 2016 .

Touka BTopa: NoguweH goknag Ha OauTHKUA
KOMUTET Ha [IpyXecTBOTO 3a AEWHOCTTa
npe3 2016 .

[MpoekT 3a peweHue: O6uWOTO crbpaHue Ha
aKunoHepuTe npuema rogulliHuAa QoKnag, Ha
OantHus KomuTeT Ha [pyxecTeoTo 3a
henHocTTa npe3 2016 r.

Touka Tpeta: [Hoknag Ha u3bpaHus
perncrpypaH  oguTop MO roavHusa
hrHaHcoB otyeT Ha [pyxecTtBoTo 3a 2016
r.

[poekT 3a peuweHue: O6WoTO cbbpaHne Ha

Par.7 of the Law for the independent financial
audit.

Draft Resolution: The General meeting of the
shareholders approves the Regulations
(statute) of the Audit Committee according to
the proposition of the BoD, included in the
materials in the minutes of the meeting;

Iltem three: Miscellaneous.”

At the Extraordinary General Meeting held on
June 1, 2017, the shareholders unanimously
approved the proposals of the Board of
Directors on the items on the agenda.

5. Information about Regular Annual General
Meeting of the Company’s shareholders

On 22.05.2017 there was a Meeting of the
Board of Directors of ICPD which took a
decision to convene a General Annual Meeting
of the shareholders of the company on
30.06.2017 r. at 14:00 o’clock in Sofia, Sredets
region, Aksakov 7A str., 4th floor with the
following agenda:

“ltem one: Report of the managing authorities
for the Activities of the Company in 2016

Draft Resolution: The General Meeting of the
shareholders approves the report of the Board
of Directors of the Company regarding the
activity of the Company in the year 2016, and
the consolidated management report of the
Company for the year 2016.;

ltem two: Report of the Audit Committee of the
Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual report of the
Audit Committee of the Company for its activity
in the year 2016;

Item three: Registered Auditor’'s Report on the
Annual Financial Statement of the Company for
2016;

Draft Resolution: The General Meeting of the
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akuuoHepute  npuema  Aoknaga  Ha
n3bpaHua  peructpupaH  oauTop Mo
roauLIHNA chnHaHcoB oTyeT Ha
HpyxectBoto 3a 2016 r. 1 nNo roguWHMA
KoHconuaupaH  (pvHaHCOB  OT4Y4eT  Ha

OpyxectsoTo 3a 2016 T.

Touka ueTBbpTa: lpUemMaHe Ha roavHWA
dhvHaHcoB oT4yeT Ha [pyxecTtBoTo 3a 2016
r.

MpoekT 3a pewenne: O6uOTO cbbpaHue Ha
aKuMoHepuTe npuema roguHvs uHaHcos
oT4yeT Ha [pyxecTtsoTo 3a 2016 .

Touka neta: [lpuemaHe Ha KOHCONUANPaHWA
roanweH couHaHCoOB OTYET Ha [pyXecTBOTO
3a 2016,

[MpoekT 3a pellenue: O6uo0To cbbpaHue Ha
akuuoHepute NpuemMa  KoHconuaupaHus
roaniueH dovHaHCoB OTYET Ha [pyXecTBoTO
3a2016r.

Touka wecra: lMpuemaHe Ha peiueHue 3a
pasnpefeneHMe Ha (OUHAHCOBUA pe3ynTar
Ha OpyxectBoTto 3a 2016 T.

[1poeKT 3a pelueHue:

1. O6uoTo cbbpaHue Ha akuuoHepuTe
npvemMa npeanoxeHneTto Ha CbBeTa Ha
DVpeKTopuTe  OTuyeTeHaTta 3aryba oOT
penrHoctTa Ha [pyxectsoto 3a 2016 r. B
pa3mMep Ha 126 614.71 nB. aa 6bae nokpuTa
C u4acT OT HaTpynaHaTta OT npeaxoaHv
roAMHU W HepasnpepeneHa nevanba Ha
LpyxecTBoTO B pasmep Ha 9 632 147.89 ns.

2. C ocratbka OT HaTpynaHata u
Hepa3npeaeneHa neyanba B pasmep Ha 9
505 533.18 nB. pa ce nokpue yact oOT
HaTpynaHata 3aryba Ha [lpyxecTBoTO OT
npeaxoaHu roavHn B pasmep Ha 25 253
694.31 ns..

Touka  cepma: OcBoboxaaBaHe  OT
OTIOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha
AVpEeKTopuTe 3a [AEeWHoCcTTa WM npes3
nepuona 01.01.2016 r.-31.12.2016 .

NpoekT 3a pelwenue: O6uloTo cbbpaHue Ha
aKkumoHepute ocsoboxgasa OT OTFOBOPHOCT
uneHoBeTe Ha CbBeTa Ha AupekTOpUTE
Benuuko Croinues KnuHros, LiBetenuHa
UappapoBa XpuctoBa u AXENOW 2012
00/, c EMK 202371390, 3a paenHocTTa MM

shareholders approves the report of the chosen
registered auditor regarding the annual
financial statement of the Company for the year
2016, and the annual consolidated financial
statement of the Company for 2016;

ltem four. Approving the Annual Financial
Report of the Company for the year 2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual financial
report of the Company for the year 2016;

ltem five: Approving the Consolidated Annual
Financial Report of the company for the year
2016;

Draft Resolution: The General Meeting of the
shareholders approves the annual consolidated
financial report of the Company for the year
2016;

ltem six: Approving the financial result
allocation of the Company for the year 2016;

Draft Resolution:

1. The General Meeting of the
shareholders approves the proposal of
the Board of Directors for the realized
loss from the activity of the Company
for 2016, in the amount of BGN 126
614.71 to be covered with part of the
accumulated and undistributed profit
from previous years ;

2. With the remainder of the accumulated
and undistributed profit of BGN 9 505
533.18 to cover part of the accumulated
loss of the Company from previous
years at the amount of BGN 25 253
694.31.

ltem Seven: Releasing from responsibility the
members of the board of directors for the
period 01/01/2016 - 31/12/2016

Draft Resolution: : The General Meeting of the
shareholders releases from responsibility the
members of the Board of Directors Velichko
Stoichev Klingov, Tsvetelina Chavdarova
Hristova and Aheloy 2012 OOD, with
identification number EIK 202371390, for their
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npes nepuopa 01.01.2016 r. -31.12.2016r.

Touka ocma: N36op Ha perucTpupaH oguTop
3a MpoBepka U 3aBepka Ha roAMILHUTE
hvHaHCOBM OT4eTM Ha [pyxXecTBOTO 3a
2017r.

MpoekT 3a pewenune: O6LOTO cbbpaHve Ha
akuuoHepute usbupa ,HMBOC* EOOQH, ¢
EMK 200635432, npencrtaBnsiBaHo OT
ynpaBuTenst U enHonuyeH COoOBCTBEHMK Ha
KanuTana - Hukonan Muxainos lMonuH4eB -
pernctpupan oguTop ¢ Ounnoma No. 0684 B
UOEC za pernctpupaH oauTop, KOUTO 0@
M3BbLPLUM NpPOBEpPKaA W  3aBepka Ha
rogvwnvTe  (bMHaHCOBM oTYeTH Ha
HpyxecteoTto 3a 2017 r.

Toyka peseta: OrtyeTr Ha [dupektopa 3a
BpPb3Ka C MUHBECTUTOPUTE.

MpoekT 33 pelieHue: OBLWOTO cbbpaHue Ha
aKkLUmMoHepuTe npuema otyeTa Ha [upekTopa
3a BPb3Ka C UHBECTUTOPUTE.

Touka peceta: [oknag Ha ynpasuTenHute
opraHu 3a usanbinHeHwe Ha [lonuTnkarta 3a
Bb3HarpaxXaeHuATa Ha uJreHoBEeTe Ha
CoBeTa Ha AupekTopute Ha [pyxecTBOTO
3a2016r.

MpoekT 3a petueHue: O6L0TO cbOpaHve Ha
aKkuuoHepute npuema paoknapga Ha Cobeeta
Ha [JupeKkTopute 3a U3MbIHEeHWe Ha
Monutnkata 3a Bb3HarpaxgeHusitTa Ha
yneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha
HpyxecteoTto 3a 2016 T.

Touka eauHaneceTta: PasHu.”

Ha npoBeneHOTO pefoBHO roauLHO 06LLO
ctbpaHue cbbpaHue Ha akKuuoHepuTe Ha
OpyxecTtBoTO Ha 30.06.2017 r.,
eavHoayLlWHO B6sixa NpUeTU NpeanoXexHuaTa
Ha CbBeTa Ha AVMPEKTOPWUTE NO TOYKUTE OT
OHEBHUA pef, U3MNOXEH no-rope.

6. OCHOBHV pPUCKOBE U HECUIYPHOCTW, Npea,
kouto e usnpaseHo  WUHTepkanutan
Mponbptv  Oueenonmbhr ALCWUL, npes
OCTaHanarta 4yacT Ha (hMHaHcoBaTa roavHa

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, KOUTO
JMHTepkanuTan [lponbptyv [OusenonmbHT”
AOCUL, moxe pa cpewHe npe3 2017
roguHa ca:

e [asapeH pUCK - PUCK OT HamasneHue

activity in the period 1%t January 2016 - 31st
December 2016.;

ltem eight: Choosing a registered auditor for
verification and certification of the annual
financial report of the company for the year

Draft Resolution: The General Meeting of the
shareholders approves the proposal of the
Board of Directors for choosing “NIBOS”
EOOD, with identification number EIK
200635432, represented by the general
manager and sole owner of the share capital -
Nikolay Mihailov Polinchev - registered auditor
with Diploma No. 0684 with IDES, who will
conduct the verification and certification of the
annual report of the Company for 2017

tem nine: Report of the Investor Relations
Director;

Draft Resolution: The General Meeting of the
shareholders approves the report of the
Investor Relations Director;

Item ten: Report of the Managing Authorities for
the Execution of the Remuneration Policy of
the Members of the Board of Directors of the
Company for 2016

Draft Resolution: The General Meeting of
Shareholders approves the report of the Board
of Directors on the Implementation of the
Remuneration Policy of the Members of the
Board of Directors of the Company for 2016.

ltem eleven: Miscellaneous.”

At the regular Annual General Meeting, held on
30.06.2017, all the proposal of the Board of
Directors on the items on the agenda set out
above were unanimously by the shareholders.

6. Main risks and instabilities which Intercapital
Property Development faces during the last
part of the financial year

The main risks and instabilities which
Intercapital Property Development may face
during 2017 are:

e Market risk - risk of decrease in market
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Ha nasapHute LeHn Ha
HeaABWXUMUTE MMOTH, KOUTO
APYyXeCTBOTO npodaBa B pe3yntaTt
Ha CBUTO TbpCeHE Ha BaKaHUIMOHHU

MMOTH, KaKTO M PUCK OT HUCHK
TypucTMyecku notok 3a 2017 r. B
pesynrtar Ha 6aBHOTO
Bb3CTaHOBABaHe cnen
HeoTAaBHawWHaTa rnobanHa
hMHaHcoBa Kpusa.

e pucKk  oT HEBB3MOXHOCT 3@
obcnyxeaHe Ha B3eTM 6aHKOBM

3aeMn N nspgapeHara obnuraumoHHa
eMUCKA - B Cry4van, 4Ye ApyXeCTBOTO
He ycriee fa reHepupa AoCTaTb4HO
npuxoom  3a NnoKpvBaHe Ha
pasxoauTe 3a NMXBW M noracsiBaHe
Ha rnaBHuLMTE.

7. MHpopMaums 3a cknioveHU ronemu
caenku CbC - CBbp3aHu u/vnum
3avHTEepecoBaHu nmua

MNpe3 pasrnexaaHus nepwog
“UHTepkanuTtan [lNponbpTy OuBenonMbHT”
AOCHL, He e ckmouBano ronemMn CAenku
CbC CBbp3aHn Wunv 3anHTepecoBaHu nuua.

8. WHudopmauus OTHOCHO CTaHOBULULE Ha
yrnpaBuTenHuA opraH OTHOCHO
Bb3MOXHOCTMTE 3a peanusauuA Ha
ny6nukyBaHu NporHoau

OpyXecTBOTO HE € NnyGnvKyBano nporHo3u
3a pesynTatute OT Tekywarta uMHaHcoBa
rogvHa.

prices of the real estate properties the
company is selling due to lack of
demand for vacation properties as well
as risk of low tourist flow for 2017 due
to the slow recovery from the recent
global financial crisis.

¢ Risk of inability to service the
company’s bank loans and the
corporate bond issue of the Company -
in case the company fails to generate
enough revenue to cover the expenses
for the interest amounts due and the
principals.

7. Information for large transactions concluded
with related persons and/or with stakeholders

During the period in question “Intercapital

Property Development” ADSIC has not
concluded large transactions with related
parties and/or stakeholders.

8. Information about opinion by the

management body regarding the likelihood of
realization of the published forecasts

The Company has not published forecasts on
the results of the current financial year.
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