SMHTEPKANUTAN NPOMBPTU AUBENONMMBHT” AOCUL 2018r.

DEKNAPALUA 3A KOPNMOPATUBHO YINPAB/IEHME HA
»AHTEPKAMMUTAN NPONBPTU JUBENONMMBHT” AACULL

(0onvareHue kbm ModuwHUA 00KNA0 3a deliHocmma 3a 2017 2.)

OT npuemaHe Ha lMporpamara 3a obpo KOpNopaTUBHO ynpasBiaeHMe Ha 3acefaHune Ha
CbBeTta Ha aupektopuTe, nposeaeHo Ha 26.03.2006 r., skntouutenHo u npes 2016 r.,
CvBeTbT Ha aupektopute Ha ,MHTEPKAMUTAN MPONBPTU AUBENONMBHT” AACUL e
PBbKOBOAW/T U OpraHM3Mpan CBOATa AEMHOCT, CNasBakM M NpUAaranku mexxayHapogHo
npu3HaTUTe CTaHAapPTW 3a 406po KopnopatusHo ynpasnenue. ,MHTEPKAMUTAN MPONMBLPTU
ONBENOMMBHT” AAOCUL, pa3srnexpa p[o6poTo KOpNOpaTUBHOTO ynpaBiAeHWE KaTo
CbBKYNHOCT OT MNpaBuAa, MEXaHW3MM U NOJIMTUKN 32 PHLKOBOAEHE M KOHTPOAUPAHE Ha
APYKECTBOTO, uensawm OanaHcMpaHe Ha UHTepecuTe Ha YNpaBUTE/IHUTE OpraHu,
aKuMoHepuTe U TPEeTU 3auHTEepPEeCcOoBaHW CTPaHW — TbProBCKM NapTHbOPW, KpeauTopu Ha
KOMMNaHUATA, NOTEHUMANHU UHBECTUTOPU.

C PeweHne Ne 461-KKY ot 30.06.2016 r., 3amec}HwK-npep,cep,aTenﬂT Ha K®H,
pbKoBoAel, ynpasneHue ,Hap3op Ha WHBECTMUMOHHATa AeiHoct” opobpu HKKY Kato
KOAEKC 33 KOpnopaTuBHO yripasneHne no yn. 100H, an. 7, 7. 1 BbB Bpb3Ka can. 8, T. 1 oT
3nNuK. LMHTEPKANMUTANT TNMPOMNBPTU AMBENONMBHT” AACWUL, we cnasBa no
uenecbobpasHOCT NpuHUMNUTE Ha HauMOHANHUA KOAEKC 3a KOPNoOpaTUMBHO Yynpas/ieHue
(cbagagen 2007 r. M yTBbpAEH OT HaunmoHanHaTa KOMUCUA NO KOPNOPATUBHO ynpaBaeHue,
nocneasawo uameHeH npes despyapu 2012 roauHa u anpun 2016 roguHa) 1 Lie M3BbLPLLIBA
AelHOCTTa CU B CbOTBETCTBUE C pa3nopeadbute my.

LisanocTHaTa opraH1M3auma Ha AelHOCTTa Ha JpyKecTsoTo npe3 2016 r. Ha eXxegHeBHa
6asa He pgaBa BbB3MOXKHOCT 3a Wu3uepnarenHo u3bposaBaHe Ha BCUYKU AENCTBUA,
npeAcTaBaABalWlM  M3NbJHeHUWe Ha npuetata ot L,MHTEPKAMNWUTA/T  TIPOMBPTU
AUBENOMMBHT” AOCUL, nporpama, KaTto B M3A0XKEHOTO MNO-A0AYy C€a [OCOYEHU
334 b/KUTENHUTE PEKBU3UTU CbrnacHo Yn. 1004, an. 8 ot 3MTLK:

1. WHdbopmauusa Aann eMUTEHTLT CNa3Ba No LenecbobpasHocCT:

a) Kogekca 3a KopnopaTUBHO ynpasnieHne, og06peH OT 3amecTHUK-NpegceaaTens Ha
K®$H

C PeweHune N2 461-KKY ot 30.06.2016 r., 3amecTHuK-npeacenartenat Ha KOH,
pbKoBOAeLW, ynpassieHue ,Haps3op Ha WHBECTMUMOHHATa aelHocT” omobpm HKKY Kato
KOZeKc 3a KopnopaTusHo ynpasaenue no 4n. 100H, an. 7, T. 1 8bB Bpb3Ka c an. 8, 1. 1 ot
. 3MNUK. ,MHTEPKANUTA/ZT TMPOMBLPTU [AUBENIONMBHT” AACUL, we cnassa no
uenecbobpasHocT NpuMHUMNUTE Ha HauuoHaNHMA KOAEKC 3a KOPMNopaTUBHO ynpasaeHue
(cb3magen 2007 r. u yTBbpAEH OT HauuoHanHaTa KOMUCUA NO KOPNOPATUBHO yrnpasieHue,
nocneaBallo usmeHen npes ¢pespyapm 2012 rogmHa v anpun 2016 roguHa) u e M3BbPLUBA
AEeMHOCTTa CU B CbOTBETCTBUE C pasnopeabure my.

6) Apyr KoaeKc 3a KOpnopaTMBHO ynpasneHue

OT npuemaHe Ha lNporpamara 3a o6po KOpNopaTMBHO ynpasneHue Ha 3acefaHue Ha
CvBeta Ha aupekTopuTe, nposeaeHo Ha 26.03.2006 r., BkaAtouuTenHo wu npes 2017 r.,
ApyKectBoTO € pbkoaop,mno U OpraHuM3npano cBoATa AEWHOCT, Cra3BaikKu U Npunaraiku
MeXAYHapOAHO NMPU3HATUTE CTaHAaPTHU 32 J06PO KOPNOPaATUBHO ynpaBaeHue,

B) MHGPOPMaLMA OTHOCHO MPAKTUKUTE HA KOPMNOPaTUBHO ynpas/ieHne, KOUTo ce
npunaraT OT emuUTeHTa B foNbIHEHUe Ha KogeKca no 6ykea ,a“ unu 6ykea ,,6“
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Hama gonbAHUTEAHU NPaKTUKN,

2. ObacHeHue OT CTpaHa Ha EeMUTEHTa KOW 4YacTM Ha KoAeKca 3a KopnopaTusBHO
ynpasneHue no 1. 1, 6ykea ,a“ nnu 6yksa ,6“ He cnassBa M KakBu Ca OCHOBaHWUATA 3a
TOBa, CbOTBETHO KOraToO EMUTEHTDLT € pellnn Aa He ce N030BaBa Ha HUKOE OT NpaBu/aTa
Ha KoZieKca 3a KOpnopaTUBHO ynpaB/ieHMe — OCHOBaHUA 3a TOBa

[py»ecTBOTO cnas3sa No uesecbobpasHOCT NpUHUMNUTE Ha HauuoHanHUA KogeKc 3a
KopropaTuBHO ynpasneHue (cb3gageH 2007 r. n ytBbpaeH oT HauMoHanHata Komucua no
KOpropaTUBHO ynpas/ieHune, Noc/ieBallo usmeHeH npes ¢pespyapu 2012 rognHa n anpun .
2016 roauHa), CbC CNeAHUTE U3KTIOYEHNA:

InaBa nbpsa - KOPMOPATUBHU PbKOBOACTBA
1.4. CbBeTbT Ha AUPEKTOpUTE Npuema u cnassa ETnyeH Kogekc.

OcHoeaHua: YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Ce PBKOBOAAT B CBOATA €XeAHEBHA
AefHOCT OT obuwonpuetute MPUHUMAM 3@ NOMTEHOCT, ynpaB/ieHCKa M npodecuoHanHa
KomneTeHTHOCT. [lopagn ToBa M OTYUMTAMKM ecTecTBOTO, Mawaba M KOMMIEKCHOCTTa Ha
AeliHoCTTa Ha [py)KecTBOTO He ce Hanara npuMemaHeTo Ha ETuveH Kopekc, B KOWTO
$opManHo fa ce NOCOYBAT CnasBaHUTE OT PbKOBOACTBOTO MPUHLUMN.

2.3. B porosopuTe 3a Bb3/laraHe Ha ynpas/JeHUETO, CK/IOYBAHU C YneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE, Ce ONPEeAENaT TeXHUTE 3a4b/IKEHUA U 3ajaun, KpuTepuute 3a pasmepa Ha
TAXHOTO Bb3HarpaXAeHue, 3a4b/KEHUATAa UM 33 NOAJHOCT KbM [JPYXECTBOTO MU
OCHOBaHMATA 32 0CBOOOXKAaBaHE.

OcHosaHua: NpaKTuKkaTa ce Npuaara YactuyHo. Jlorosopute 3a YnpasneHue Ha YaeHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE B YacTTa UM 33 OCHOBaHUA 3a ocBoboXKaaBaHe Ca MAKCUMAJHO
ONPOCTEHN C UEeN €AHO3HAYHOTO WM TbJ/IKYBaHe NpWU Bb3HWKBAHE Ha cnop, AOKOJKOTO
0cB060XaaBaHeTo CTaBa ¢ peweHue Ha O6WoTo cbbpaHue Ha akLMoHepuTe.

3.5. MosuiuaBaHeTo Ha KBanudukaumata Ha yneHoseTe Ha CbBeTa Ha ANPEKTOPUTE CNeaBa
[Aa 6bae TexeH NOCTOAHEH aHrAXKUMEHT.

OcHoearuAa: [lpakTMKaTa Cce npuaara 4acTU4HO, JAOKOJIKOTO TMOBULIABAHETO Ha
KBanudpuKaunaTa Ha uneHoseTe Ha C[l ce M3BbPWBA C OrNed KOHKPETHUTE HYXAMU Ha
[pyxectBoTO.

3.6. MpenopbunTeNIHO € YCTPOMCTBEHUTE aKTOBE HA APY)KECTBOTO Aa onpeaenat 6poa Ha
ApyKecTBaTa, B KOUTO uNeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOTaT Aa 3aeMaT PbKOBOAHM
no3unuuu.

OcHosaHusA: To3u TeKCT e npenopbyYUTENEH. He ce nocrtasa orpaHunyeHunsa 3a 6p0ﬂ
ApyrKecTBa, B KOUMTO 4seHoBeTe Ha CbBeTa Ha ANPEKToOpUTEe MOraT Aa 3aemaT PbKOBOAHU
no3snunn c ornepn ecTecrtsoTo, Mam,a6a “ KOMNNIEKCHOCTTA Ha AeﬁHOCTTa Ha ,ﬂ,py)-KECTBOTO.

3.7. NpenopbynutenHo e 6POAT Ha NocnepoBaTe/IHUTE MaHAATU Ha He3aBUCUMUTE YneHoBe
Aa 6bae orpaHuyeH,
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OcHoeaHusa: To3u TEKCT e NpernopbunTeneH 1 He ce Npunara ¢ ornes ectecTsoTo, mawaba u
KOMMJIEKCHOCTTa Ha AeMHOCTTa Ha [py»KecTsoTo.

4. Bb3HarpaxkaeHue

OcHosaHusA: [Jpy»eCTBOTO npuiara 4YacTMYHO MPAKTMKUTE MO Ta3u TOUKA, [OKONKOTO
cbrnacHo npuetarta ot O610TO cbbpaHue Ha akumoHepute MoauTUKa 3a Bb3HArpaXkaeHUATa
He ce M3MNaWaT NPOMEHANBM Bb3HarpaxaeHua Ha yneHoseTe Ha CbBeTa Ha AupeKTopuTe.

5.2. MpoueaypuTe 3a usbarsaHe v paskpusaHe Ha KOHPIMKTM Ha UHTepecK credsa Aa 6baat
pernameHTMpPaHu B yCTPOUCTBEHUTE aKTOBE Ha APYXKeCTBOTO.

OcHogaHusa: B un. 111 v un. 124 ot YcTasa ca nocoyenn 3agbmnxeHuata Ha C/l, B ToBa uncno
M OTHOCHO u3bArsaHeTo Ha KOHOAMKTM Ha uHTepecu. C ornep ecrectsoTo, mawaba u
KOMMIEKCHOCTTa Ha AeMHOCTTa Ha [lpy)KeCTBOTO, NPaBHUAT mexaHW3bm 3a usbarsaHe u
paskpuBaHe Ha KOHOAMKTU Ha WHTepecu B [OCTaTbyHa CTeNeH rapaHTUpa npasBaTa Ha
HacToAWMTE U MOTEHLUMA/IHU aKUMOHEPU U Ha OPYXKEeCTBOTO KaTo TakoBa. [lpyxecTBoTo
CTPUKTHO cbbatogasa NpaKko nNpuaoxkumute pasnopeabu Ha un. 237 ot T3, un. 114, 114a,
1146, 1166 v 116r, an. 6 ot 3MMUK, un. 26 ot 34CHULL, KakTo 1 un. 19 ot PEIJTAMEHT (EC) Ne
596/2014.

6. Komurtetun

OcHogaHUA: [py>eCcTBOTO Npuaara YacTMHMHO MPAKTUKUTE MO Tasn TOYKa, AOKO/KOTO npw
oTYUTaHe ecTecTBOTO, mallaba M KOMMNIEKCHOCTTa Ha AeWHoCTTa Ha [lpyXecTBOoTO He e
naeHTudrUMpaHa HeobXoAMMOCT OT Cb3[aBaHETO Ha JONbAHUTENHM KomuTeTn. B
CbOTBETCTBME C U3NCKBaHMATA Ha aeicrealma o 02.12.2016 r. un. 40x 3HPO, uneHoseTe
Ha CbBeTa Ha AUPEKTopUTe ca U3NbAHABAAM OYHKUMUTE Ha OAUTEH KOMUTET, KaTo
3acefaHuATa ce pbKoBogexa OT npeacedatends Ha CbBera Ha  AupekTopute
(HeusnbaHMTeNneH unew). Ha 01.06.2017 r. 6ewe npoBefeHO M3BbHPEAHO roguiiHo Ob6uwo
cbbpaHue Ha akumoHepuTe Ha [pyXKecTBoTo, Ha KoeTo bewe n3bpaH OanuTeH KOMUTET Ha
[pyxectBoto no un. 107 oT 3aKkoHa 3a He3asucumua duHaHcoB oauT n Gewe ogobpeH
MpasunHuk (ctaTyt) Ha OAUTHMA KOMMUTET cbraacHo un. 107, an. 7 ot 3akoHa 3a
He3aBucMmma GUHAHCOB OAMT. '

Fnasa nbpsa — ABYCTENEHHA CUCTEMA

OcHosaHUA: npaKTMKMTe B Ta3u 4HacCrt Ca Henpuaoxummu, AOKOAKOTO ,U,py)'KECTBOTO e C
€eaHOCTENEHHA CUCTEMA Ha ynpaBJaeHHUe.

Fnasa eropa - O4UT U BbTPELLUEH KOHTPON

19. KenatenHo e ga ce npuaara poTauMoHeH MPUHLUN NPU npeaoXxeHnata u usbopa Ha
BbHLUEH 0AUTOop.

OcHosaHusa: [lpyXecTBOTO He npwunara Tasu npaktuka. lpepnoxeHueTo 3a u3bop Ha
BbHLUEH OAMTOP MABA OT CTPaHa Ha OAUTHMA KOMUTET, a N360PBT My € B KOMNETEHLMHUTE Ha
Obuioto cvbbpaHue Ha akuuoHepute. CbrnacHo peiictsaigma go 02.12.2016 r. 3H®O,
KNIOYOBUAT OAUTOP Ha OAUTOPCKO NPEANpPUATHE, KAaKTO U 0AUTOP, KOUTO paboTu Npako upes
UHAMBMAYaNHa NpPaKTUKa, KOrato oOAUTUPaT npeanpuATUE, W3BbPWBALWLO AelWHOCT OoT
obwectseH WHTepec, TpabBa fa ce OTTernAT, cneh KaTo ca W3BbLPLWBAAWM OAUTHU
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aHraXXMMeHTU B nNpoAdb/ixKeHUue Ha 5 nopegHn rogmMHuU OT AdaTaTa Ha Ha3Ha4YaBaHe B
OIUTUPAHOTO npeanpuaTue. Te He moraT ga ydyacTtBaTt B OgMUTa Ha CbWOTO npeanpunatue
npeau n3TU4aHETO Ha ABe ToOANHU OT OTTErNAHETO CHU OT aHraAXXKMMEHTa 3a 04uUT.

Mopo6bHa pasnopenba e npepsuaeHa w B gencrsawma ot 02.12.2016 r. 3akoH 3a
He3aBUCMMUA GUHAHCOB OOMT, KbAETO € NpeABUAEHA 3a4b/KUTENHA POTALMA Ha oauTopa
Ha BCUYKW Npeanpuatia ot obLuLecTBeH HTepec.

21. lpenopbyUTENHO € U3rPaXk4aHeTo Ha cucTema 3a BbTPelleH KOHTPOA, KOATO
BK/IIOYUTENHO A3 naeHTuduUMpa pUCKoBETe, CbbTCTBALUM AEWHOCTTa HA APYXEeCTBOTO U Aa
' noanomara TAXHOTO edeKTMBHO ynpaBnexue. Ta cnepfBa Ja rapaHtupa U epexTMBHOTO
GYyHKUMOHMUpPAHE Ha CUCTEMUTE 33 OTYETHOCT U pa3KpuBaHe Ha Hpopmaumsa.

OcHosaHus: Tasn npakTUKa ce npuaara 4actuyHo. lapaHTMpaHeTo Ha epeKTUBHOTO
OYHKUMOHMPEHE Ha CUCTEMUTE 3@ OTYETHOCT U pasKpuBaHe Ha MHPOopMaLMA Ce U3BbPLIBA OT
CbBeTta Ha aupekTopuTe U OQUTHUA KOMUTET.

F'naBa yersbpTta - PASKPUBAHE HA UHOOPMALIUA

OcHogaHUA: [pyXecTBOTO MNpuaara 4YacTUYHO MpakTUKUTe no Tasn rnasa. C orneg
ecTecTBsOTO, Malaba M KOMNAEKCHOCTTa Ha AeWHocTTa Ha [lpy:KecTBOTO, 3aKOHOBUAT
MexaHu3bm 33 pa3KkpuBaHe Ha uHdopmauus, npegsuaeH B 3MMLK, Hapeaba Ne 2 Ha KOH u
PernameHnT 596/2014 r., ce ABABa AOCTaTbYE€H 3a rapaHTUpaHe NpaBaTa Ha UHBECTUTOpPUTE.
Ha cnegBallo MACTO, C oriepn, ectecTBOoTo, Malwaba U KOMNAEKCHOCTTa Ha AeWHOCTTa cH
[py:KecTBOTO He e MAeHTUPUUMPANo Hyxaa Aa paskpusa uHdpopmauua OT HePUHAHCOB
XapaKTep U3BbH HOPMATUBHO NpeaBuAEHUTE CU 3a8b/IKEeHUA.

[pyKecTBOTO ce cTpemuM Ja MpeAcTaBA B MakcumaneH obem paskpusaHata
MHPOPMALUNA Ha UHTEPHET CTPAHULLATA CM U HA QHT/IMACKN e3UK.

Bcnuku akumoHepu Ha ,MHTEPKAMWUTAN NPONBPTU AUBENONMMDBHT” AACUL, nmat
npaBo Aa noJsiydaBaT MHPOPMALUA 33 BOLEHETO Ha APYXKeCTBEeHWTEe fefla, KaKTo M BCAKa
apyra uHbopmalma, CbrlacHO W3MCKBAHMATA Ha 3aKoHa. [pyxectBoTo u npe3 2016 r.
nogabpKa uHTepHer ctpaHuua http://icpd.bg/, Ha koato nybaukysa wHbopmaums 3a
npoekTute Ha [pyXecTBOTO, 3a MHBECTUUMOHHA NOJUTMKA, aKTYasHUW HOBWMHU, 33KOHOBO
onpepeneHata uHpopmauua, noanexawa Ha nybanKyBaHe, KakKTo U apyra nHpopmauus,
KOATO MO npeueHKa Ha ,MHTEPKANWUTAN NPOMBPTU JUBEJIONMMBHT” AACULL moxe aa
NpeAcTaBAABa UHTEPEC 38 MHBECTUTOPUTE U aKUUOHEPUTE.

Hapes ¢ ToBa [pyKecTBOTO cCna3Ba WM3WCKBAHUATA HA 3aKOHA 3a pPasKpuBaHe Ha
nHpopmaums, KoATo Ny6MKyBa B 3aKOHOYCTAaHOBEHUTE CpoKoBe B KomucuaATta 3a duHaHcos
Hapsop upe3 E-peructbp, ,bbarapcka ¢oHaosa Hopca — Codua” AL upes ,Ekctpu” un 8
»LeHTpaneHn genosutap” A/l, KakTo U B €IeKTPOHHaTa UHpopMmaLMoHHa cucTtema EBI system
Ha na3apa ,NewConnect”, opraHusvpaH ot BapwaBsckata ¢oHaoBa bopca.

C uen nocruraHe Ha  NO-roNAMa  NPO3PayYHOCT  fApu  CcnasBaHe Ha
3aKoHOBOONpeaeneHUTe cu 3aabkeHus, [pyKecTBoto MHPopmupa obuiecTseHoCTTa 3a
3HauumuTe CcbbuTMA, CBBP3aHM C AeWHOCTTa My, KaTo nybauKyBa noanexawa Ha
paskpuBaHe wuHPopmauma U 4pe3 wUHTepHeT noptana X3 News, [OCTbNHA Ha
agpec: http://www.x3news.com/.

C ornep ocurypssaHe Ha ePpeKTUBHO B3aMMOAEUCTBME C BCUYKU 3aMHTEpPEecoBaHu anua,
UHBECTUTOPU U/UAn akumoHepu, ,MHTEPKANUTAN MPOMBbPTN AUBENONIMDBHT” AAQCUL, n
npes 2017 r. uma HasHauyeH AUPEKTOP 3a BPB3KU C UHBecTUuTOpUTe — Munen boxunos,
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OvpeKkTopbT ocbliecTBABa edeKkTMBHa Bpb3Ka Mexay CbBeTa Ha AMpeKTopuTe Ha
APYXKECTBOTO 1 HEroBUTE aKLMOHEPU U nLaTa, NPOABUAM UHTEPEC Aa MHBECTUPAT B LLEHHU
KHWXKa Ha [pyXeCcTBOTO, KaTo UM NpeaocTaBa MHOOPMaLUUA OTHOCHO TEKYLLOTO GUHAHCOBO
¥ UKOHOMUYECKO CbCTOsIHWE Ha [ipYy)KeCcTBOTO, KAaKTO U BCAKA Apyra uHGOpmauma, Ha KoATo
TE UMAaT NPaBO MO 3aKOH B KAYECTBOTO MM Ha aKLMOHEPU UM UHBECTUTOPU.

nasa nera - SAMHTEPECOBAHU IMLA

41. ﬂpenopquTenHo € B CbOTBETCTBME C Ta3n NOJINTUKA KOPNOPAaTUBHUTE PBKOBOACTBA Aa
M3p360TﬂT M KOHKPETHW NnpaBuNa 3a OTYUTAHE UHTepecuTe Ha 3aUHTepecoBaHUTe ula,
KOUTO npaBuaa Oa OCUTYPAT U TAXHOTO NpPUBAUYaAHE NMPU petlaBaHe Ha onpegeneHu,
M3UCKBaLWLM No3nunAaTa UM BbnpOoCH. '

OcHosaHusa: To3n TEKCT e NPenopbUUTENeH U He Ce Npuaara ¢ ornen ectectsoTo, mawaba u
KOMMIEKCHOCTTa Ha AeMHOCTTa Ha [pyyKecTBoTO.

42. MpenopbynUTeHO € NepUoAMYHO, B CLOTBETCTBME CbC 3aKOHOBWUTE HOpMM U aobpaTta
MEXAYHapogHa NpaKTuMKa 3a paskpuBaHe Ha MHPOpMaLMA OT HePUHAHCOB Xapakrep
APYXKEeCTBOTO Aa WHPOPMUPA 33 WMKOHOMMUECKM, COLMANHN U EKONOTMYHU BbMpOCH,
Kacaelwy 3auHTepecoBaHWTE AUUa, KaTo Hanpumep: 6opba c KopynuwuAata; paborta cbe
CAYXUTENUTE, AOCTAaBYMLUTE U KAMEHTUTE; COUuMasHaTa OTrOBOPHOCT Ha APYXKEeCTBOTO;
onasBaHeTo Ha OKOJIHATa cpesa.

OcHosaHua: To3u TEKCT e npenopbyuTened U C Orfes ecTecTBoTo, Mawaba u
KOMM/IEKCHOCTTA Ha AeMHOCTTa cu [JpyKeCcTBOTO He e naeHTuduumpano Hyxaa aa paskpusa
nHdopmaunsa ot HePpUHAHCOB XapaKTep M3BbH HOPMATUBHO NPeABULEHUTE CU 334b/IKEHUA.

Fnasa wecra - WHCTUTYUUOHANHWU WHBECTUTOPU, MNA3SAPU HA - OPUHAHCOBU
MHCTPYMEHTU U APYTU NOCPEAHNLN

OcHoeaHusa: [pyXecTBOTO He npuaara MPakTUKUTE MO Ta3u [/1aBa, 3alloTO He e
WHCTUTYUMOHANEH UHBECTUTOP, NOMeYMTeN UK NasapeH onepaTop No CMUCHLAA Ha 3aKOHa.
Cowo Taka, [pyKecTBOTO He e OTrOBOPHO 33 W3rOTBAHE HAa aHaAM3U U KOHCY/Tauuu,
M3BBLPLILUBAHU OT YMb/JHOMOLLEHUTE CbBETHUUM, aHanAu3aTopu, Opokepu, pernTUHrosu
areHuMu 1 Jpyru, OCBEH B C/y4auTe Ha aHraKMpaHeTo Ha TaKuBa BbLB BPb3Ka C Nyb6anyHO
npeanaraHe Ha HOBY €eMUCUMN LLEHHU KHUXKa.

Akuuute Ha Wutepkanutan lponvptn OusenonmbHT ALCUL, ce Tbprysat ceobogHo Ha
»l1asap Ha fApyXecTBa CbC cneuuanHa MHBECTMUMOHHA uen” Ha nopa Ha ,bBbarapcka
donaosa Bopca — Codua ALl”, KakTo M Ha NOAA HA anTepHATMBHATa CMCTEMa 3a TbProsua 3a
Hosu komnaHuu ,,NewConnect” Ha Bapluasckata ®oHgoBa bopca.

3. OnucaHMe Ha OCHOBHUTE XapPaKTEPUCTUKN Ha CUCTeMUTe 3a BbTPELEeH KOHTpoA U

ynpaBaeHue Ha pUMCcKa Ha eMUTEeHTa BbB BPb3Ka C npoLeca Ha dlechoao OTYUTaHe

®duHaHCOBUTE OTYETU Ha JpyecTtBOTO ca W3roTBeHwU npu. cnassaHe Ha 6’bll|’apCKOTO
3aKOHOAATENCTBO W MPUNOKUMUTE MEXAYHAPOAHU cyeTOoBOAHU craHgaptTu. OtyeTtute ca
3aBepeHn OT He3aBucum oJuTop, KOWUTO noTBbPXKAOABA CLOTBETCTBMETO MM C 6'bIII'apCKOT0

3aKOHOAATE/NICTBO U NPUNOKUMUTE CYETOBOAHU CTaHAAPTY.

C ornep, usucksaHuATa Ha un. 36, an. 6 oT 3akoHa 3a CYETOBOACTBOTO, B 04UTOpPCKUA
AOKNaj 3aQb/KUTENHO ce U3pasnBa CTaHOBULLE:
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4 CbOTBETCTBaA /i AOKNa4bT 3a |lJ,el""lHOC'l'l'Ezi Ha (bMHaHCOBMTe OTYETN 3a CbLlNA OTYETEH
nepuoa,

v U3roTBeH /M e AOKNaAbT 3a AeMHOCTTa B CbOTBETCTBUE C NPUIOKUMUTE 3aKOHOBM
W3NCKBaHUA WU 3aABABAT AaNn B pPe3ynTaT Ha npuaobuToTo nosHasaHe U pasbupaHe
Ha [JeNHOCTTa Ha npeanpuaTMeTo M obCcTaHOBKaTa, B KoATo TO pabotun, ca
YCTaHOBUWAM C/lydaun Ha CbLUECTBEHO HEBAPHO NpeAcTaBAHe B AOKNaja 3a JeiHocTTa
1 NOCOYBAT XapaKTepa Ha HEBAPHOTO NpeacTaBAHE;

v B AeKNapauuAaTa 3a KOPNopaTUBHO ynpaBaeHune npeacraseHa M € U3NCKkBaHata OT
CbOTBEeTHUTE HOPMATUBHU aKTOBEe MHd)OpMaIJ,VIH.

JNHuTepkanutan Mponbptn OueenonmbHT’ AACWUL, e npueno u npunara npasuna wu
npoueaypu, perfameHTMpalty ebpekTMBHOTO GYHKLUMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT M
paskpusaHe Ha MHGOPMaLMA OT APYKECTBOTO. B npasunata AeTaNHO ca ONUCaHKU pasanuyHuUTE
BuAoBe uHPoOpmauma, Cb3daBaHW W pasKpuBaHM OT APYXKECTBOTO, Mnpouecute Ha
BbTPEWHOPUPMEHNA  OOKYMEHTOOBOPOT, pasAnuyHUTE HMBa Ha AOCTbN A0 BMAOBETE
uHdopmaums Ha OTrOBOPHUTE MU U cpokosBeTe 3a obpaboTka u ynpasneHue Ha
nudpopmaumoHHute notoumn. Cb3pajeHata cuctema 3a ynpasieHUME Ha PUCKOBETE OCUIypABa
epeKTUBHOTO OCbLLECTBABAHE Ha BbTPeleH KOHTPO/ MNpu Cb3aaBaHETO M ynpas/eHUEeTo Ha
BCUYKWU GUPMEHN [AOKYMEHTU B T.4. GUHAHCOBUTE OTYETU W ApyraTa peryanpaHa nHopmauus,
KoATO [lpyecTBOTO € A/TbXKHO Aa Pa3sKpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopeadu.

4. MWUudopmauua no unex 10, naparpad 1, 6ykseu ,8“, ,r“ ,e“ ,3“ n ,u“ or inpektnsa
2004/25/EO Ha EBporneiickua napnameHT M Ha Cbseta oT 21 anpun 2004 r. OTHOCHO
npeasoXeHUATa 3a NOrAbLAHE

4.1. Undopmauma no uneH 10, naparpad 1, 6yxsa ,B“ or [upektusa 2004/25/EO Ha
EBponeiickuA napaameHT U Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpeANoKeHUsATa 3a
NOFNbLWAHE — 3HAaYUMMMU NPEKM WM KOCBEHM aKUMOHEepHU yyacTua (BKAIOUMTENIHO
KOCBEHM QAKUMOHEpPHM YYacTMA upe3 nupamMuiaanHu CTPYKTYPU U KPBHCTOCAHMU
aKUMOHEepHM yyacTra) No CMUCbAA Ha uneH 85 ot iupektusa 2001/34/EO0

Kbm 31 aekemspu 2017 r. rnacoseTe ¢ Hag 5% B O6uioT10 cbbpaHue, ca pasnpegeneHm
Mexay 5 akumoHepu, KakTo cneaga:

Asan ot obuiua

HaumeHOBaHME HA APYIKECTBOTO Obpxasa 6poit akuun Bpoit akumnun
NICOLAS STANCIOFF - dpaHuma 12,00% 721553*
ALPHA TRADING LIMITED Octpos Hesuc 7,34% 441 196*
KRAJOWY DEPOZYT PAPIEROW
WARTOSCIOWYCH S. ~ none4yntencka cmeTka Monwa 18,86% 1133862
AOrOBOPEH ®OHA UHBECT AKTUB bbarapus 12,42% 746 441
OOroBOPEH ®OHAO NHBECT KIACUK Bbarapus 8,56% 514 309

* Bro4Ba aKLWM, IPETOCTaBEHH KaTo o0e3IeUcHIe 0T aKUOHepa ChriacHo J[OroBOpH 3a pero Ha
(GUHAHCOBH HHCTPYMEHTH

4.2. UHdopmauma no uneH 10, naparpad 1, 6yksa ,r“ or [Aupekrtuea 2004/25/EO Ha
EBponeiickusa napnameHT u Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NpPeANOKeHUATa 3a
nornbliaHe — NpUTEXaTe/NIMTe Ha BCUYKM LIEHHU KHMXKA CbC CneunanHu npasa Ha
KOHTPO/ U ONucaHue Ha Te3u npasa

[pyKecTBOTO HAMA aKUMOHEPU CbC CreLManHu npasa Ha KOHTPO.
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4.3. Wudopmauyua no uneH 10, naparpad 1, 6ykeBa ,e“ or [Oupekrusa 2004/25/EO Ha
EBponeickua napnameHT U Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NpeaoXKeHUATA 3a
norabuwaHe - BCUUYKU OrpaHUYEHUs BbPXY NpaBata Ha raac, Karto Hanpumep
orpaHMYEHMA BbPXY NpaBaTa Ha raac Ha npuTexarenute Ha onpepesied NPOLEHT Uan
6poit rnacoBe, KpaiiHN CPOKOBE 3a ynpaKHABaHe Ha raac Uan CUCTEeMM, NOCPeacTBOM
KOWUTO uYpe3 CbTPYAHUYECTBO C APYXecTBoTo PMHAHCOBUTE Npasa, NPefocTaBeHn Ha
LeHHUTe KHUKA, Ca OTAENEHU OT NPUTEKABAHETO Ha LIEHHUTe KHUXKa

He cbulecTsyBaT oOrpaHMYeHUA BbBPXY MNpaBaTta Ha raac. KpaﬁHMTe CpoKose - 3a
ynpaxHasaHe Ha NPaBoOTO Ha rnac ca CbrnacHo pasnopep,GMTe Ha 3aKoHa 3a I'Iy6IIMLIHOTO
npegnaraHe Ha UeHHWU KHWXKa.

4.4. Wudopmaumsa no uneH 10, naparpad 1, 6ykea ,3“ ot [Oupektusa 2004/25/EO Ha
EBponeitckua napsaameHT U Ha CbBeta or 21 anpun 2004 r. OTHOCHO NpeanoXeHuATa 3a
nornbllaHe ~ MNpaBuiata, C KOUTO ce peryaupa HasHavyaBaHeETO WAM CMAHaTa Ha
yneHoBeTe Ha CbBeTa U BHAaCAHETO Ha UBMEHEHUE B yupeaAUTEeNHUA A0roBop

C peweHne Ha O6woTO cbbpaHue Ha akunoHepute Ha ,MHTEPKAMUTAJ MPOMBPTU
OUBE/IONMDBHT” ALCUL, ot 14.03.2015 r. e npogbmKkeH MaHAaTbT Ha CbBeTa Ha
anpektopute ¢ 5 rogunn. CornacHo Ycrasa Ha gapyxectsoto CbhBeTbT Ha AMpeKTopute ce
“36Mpa ¢ OBUKHOBEHO MHO3MHCTBO OT O6WOTO cbbpaHue Ha aKuMoHepuTe. YneHoBeTe Ha
CbBeTa moraTt aa 6baaTt npeusbupanun 6e3 orpaHnueHua. Chen u3TMYaHe Ha MaHAaTa UM,
yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE NPOAbL/NKABAT 43 M3MbJHABAT cBOUTE PYHKUMU A0
nsbupaHeto ot O6WOTO CbbpaHne Ha HOB CbBET.

VcTaBbT ce npomeHa ot O6uwoTto cbbpaHue ¢ MHO3MHCTBO 3/4 OT NpeacTaBeHUTe Ha
o6uwoTo chbpaHue akuum C NPaBo Ha raac, KaTo ce U3UCKBa WU NpeaBapuTenHo oaobpexne
Ha npomeHuTe oT KomucunaTa 3a pUHaAHCOB HAA30p.

MpasunaTta ca Nnogpo6HO onucaHK B YcTaBa Ha APYKecTBOTo, KOMTO e nybanKysaH no
e/IeKTPOHHOTO Aeno Ha [pyxectBoTo B Tbprosckua peructbp - http://www.brra.bg,
AaBallKn Bb3MOMKHOCT Ha BCUUMKW TPETH /INLLA Aa CE 3an03HAAT C Hero.

4.5. Wndopmauma no uned 10, naparpad 1, 6ykesa ,u“ or [Aupekrusa 2004/25/EO Ha
EBponeickua napaameHT M Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpeANoXKeHUusTa 3a
nornbliaHe — NPaBOMOLLUMA Ha CbBETa, U NO-CNeLUManHo NpPasoTo Aa ce eMUTUpaT Uau
M3KYNyBaT akLuuu

MNpasomounaTa Ha CbBeTa Ha AMpeKTopuTe ca nocoyeHu B Ya. 110 n cn. ot Ycrasa Ha
ApyxectBoTo. O6PaTHO M3KYyNyBaHe HA aKUMM KbM MOMEHTA He e npeasuAeHO B YCTaBa Ha
Jpy>KecTBOTO U ce peryaupa oT creumanHute pasnopeadbu Ha un. 111, an. 5 ot 3MMNUK v un. 22,
an. 4 ot 34CHUL.

CbrnacHo un. 33 ot YcTaBsa, CbBeTLT Ha AUPEKTOPUTE € OBAACTEH OT aKUMOHepuTe no CBoA
npeLeHKa 1 KaTo onpeaenu BCUYKM NapameTpu Ha CbOTBETHATa eMUCUA Aa yBeaudasa KanuTana
Ha [Jpy)KecTBOTO A0 AOCTUraHe Ha MakcumasneH pasmep ot 50 000 000 (neraecetr munuoHa)
NeBa, Ypes usgaBaHe Ha HOBM aKUMK, B TOBA YUCAO U MPUBUIETMPOBAHMU aKLUN.

CbrnacHo un. 33a oT YcTtaBa, CbBeTbT Ha AUPEKTOPUTE € OBAACTEH OT aKUMOHepuTe no
CBOA NpeLeHKa 1 KaTo onpegeny BCUYKKU napameTpu Ha CbOTBETHaTa eMUCUA Aa U3gasa eMUCUN
BapaHTU U/UAN KOHBEPTUPYeMM 06/1MraLmmn, 8b3 OCHOBA Ha KOUTO KanuTanbT Ha JpyecTBoTo
MOXe Aa [OCTMIHEe MaKcumasneH pasmep or 50 000 000 (netaecer munvoHa) nesa. Mpwn
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u3pasaHe Ha KoHBepTupyemu obauraumm CbBETbT Ha AUPEKTOpUTE e OBAAcTeH Aa onpegenu
napameTpuTe Ha KOHBEpPTUpPaHe Ha 06AurauMUTe B akuMK JOPU U cnef CPOKa No nNpeaxofHoOTo
n3peyeHne, ako eMUCUATA € U3A3A[EHA B TO3M CPOK.

CobrnacHo un. 56 ot YcraBa, CbBeTbT Ha AUPEKTOPUTE e OBaCTeH OT aKUMOHepuTe Aa
“3pasa KopnopaTueHM obanraummn Ha obuwia croitHocT go 50 000 000 (netaeceT munnoHa) nesa
npu crnassaHe Ha orpaHuyeHueTo Ha T. Ipewka! MSTOUHMKDBT Ha npenpaTKaTta He € HamepeH. oT
YcraBa. CbBeTbT Ha AupekTopuTe e cBobodeH B NMpeueHKkaTa Npu onpeaenaHeTo Ha BUAA Ha
obnurauumnTe, 06e3neveHOCTTa Ha OOAUraLMOHHUTE 3aeMK, pa3mepa Ha JINXBEHUTE NaallaHnAa u
HauMHa 3a MoracABaHe Ha rNaBHULATaA, KaTo ce cbobpasABa C HYXAWTe Ha APYXKeCTBOTO U
yC/IOBMATA Ha Nasapa 3a NpuUBAMYaHE Ha BbHIWHO PUHAHCUPaAHe.

5. CbcraB M QYHKUMOHMpPaHE Ha aAMUHUCTPATUBHUTE, YNpPaBUTENHUTE U HaA30pPHUTE
OpraHu U TEXHUTE KOMUTETH

YneHoBe Ha cbBeTa Ha gupektopute Ha ,MHTEPKAMUTAT MNPONBLPTU
OUBENONMBHT” AACUL ca Benuuko KaumHros — usnbaHuTeneH aupektop, LisetennHa
XpucTtoBa ~ npeaceaaren Ha CbBeTa Ha AupeKTopure, U AXE/IOWN 2012 EQOQ/] — He3aBuCUM
uneH Ha C/.

Bbe ¢duHaHcoBuA otyeT 3a 2017 r. n B NpUAOXKeHUA Kbm Hero [oauweH OT4yeT 3a
peiiHoctTa Ha [pysectBoto 3a 2017 r. ce cbabpka nogpobHa uHPopmauma 3a
nputexaBaHuTe OT uyneHoseTe Ha CJ[l akuum OT Kanutana Ha [lpy»KecTBOTO, MOAy4YeHU
Bb3HarpakaeHua n/ uam KoOMNeHCauumn, KakTo M 3a y4acTuATa Ha BCEKW OT YNeHoBeTe B
KOHTPOAHWU U/ AN yNpaBUTENHW OPraHK Ha APYIM TbProBCKU APYXKECTBa U NpuUTeXKasaHuUTe
OT TAX AANOBE OT KanuTana Ha Apyry Ha ApyXKecTsa.

CbBeTbT Ha Aupektopute usbupa u ocBoboxkaasa M3MbAHUTENEH/U AUPEeKTop/v K
npeaceparten U 3amecTHUK-NpeaceaaTen Ha cbBeTa Ha Aupekropute; npuema lpasuna 3a
cBOATa AEMHOCT U yTBbpXKAaBa MpaBuna 3a BbTPELHATa OpraHMsauma Ha [pyKecTsoTo;
CKAlouYBa, MpeKkpaTABa UM passana [OroBopute C 06CAYXKBALLOTO/MTE ApYKecTBo/a U C
HaHKaTa — AenosuTap, Npu cnasBaHe Ha U3UCKBAHUATA Ha AENCTBAWOTO 3aKOHOAATENICTBO;
Bb3/lara OLLEHABAHETO Ha HeABWXMMMW MMOTU npeau npugobusaHeTo um ot [pyrKecTBOTO
Ha eAuH WKW NoBeYe EeKCMepTU C KBanudukauus U onuT B Tasu obnact npu cnassaHe
M3MCKBAHUATA Ha To3u yctas 1 3[CUL; B3ema pelleHne 3a CK/IOYBaHE Ha npeasaputeneH
AOrOBOP WAW HOTapuasieH aKT 3a PasnopesKaaHe C HeABMMKUM/U UMOT/U, COBCTBEHOCT Ha
[APY)KECTBOTO; B3eMa pelleHne 3a CKAIOUBaHe Ha A0r0BOpP 3a 3aem (6aHKOB KpeamT) KaKTo u
3a npepgocraBaHe Ha obe3nevyeHnn 3a 3a4b/KEHUA Ha [PYKECTBOTO; B npeasuaeHUTe OT
3aKoHa cay4au u/uMam, Npu HacTbnBaHe Ha 06CTOATE/CTBA OT CbILECTBEHO 3HAYyeHue 3a
ApyKecTBoTO, CBUMKBa He3abaBHO O6WOTO cbbpaHMe Ha aKUMOHepuTe; HasHa4aBa Ha
TPYOoOB [JOrOBOP AMPEKTOP 3a Bpb3Ka C WMHBeCcTUTOpUTE; M3bMpa nNpPOKYpUCT Ha
ApyrxecTBoTO. ‘

Ha O6woTto cbbpaHue Ha akumoHepute, nposegeHo Ha 18.06.2009 r., e u3bpaH
OputeH KomuteT. Ha nposefeHOTO Ha 28.06.2012 r. v 30.06.2015 r. peoBHO roauliHo
0O6wo cbbpaHue akunoHepuTte B [pyKecTBOTO ca npuenu peweHne pyHkunute Ha OauTeH
KOMUTET Aa ce uanbaHaaT oT C[ 3a HOB mMaHAaT OT 3 roAMHM, CYUTAHO OT JaTaTa Ha
nposexaaHe Ha OCA. ®yHKuumMTe Ha MpeacenaTten Ha OAUTHNUA KOMUTET Ce U3Mb/HABAX3 OT
LseTennHa Xpucrosa.

Ha 01.06.2017 r. 6ewe npoBeAeHO M3BbHpeaHO roguwHo O6wo cbbpaHue Ha
akuuMoHepute Ha [lpy»KecTBOTO, Ha KoeTo belwe M3bpaH OauTeH KOMUTET Ha [pyKecTBoTo
no un. 107 ot 3aKoHa 3a He3aBucumua puUHaHcoB oauT U bewe opobpeH MpasunHuK (cTaTyT)
Ha OaUTHUA KOMUTET cbraacHo un. 107, an. 7 or 3akoHa 3a He3aBUCUMUA GUHAHCOB OAMUT.
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N3bpanuat OputeH KomuTeT e B cbctae Msa YopanuHosa, [MasnanHka bBusepaHosa wu
LiseTennHa Xpucrosa.

6. OnucaHMe Ha noaAUTMKATA Ha MHoroobpasve, npunaraHa nNO OTHOLIEHME Ha
aAMUHUCTPATUBHUTE, YNPABUTE/IHUTE U HAA3OPHU OPraHMU Ha EMWUTEHTA BbB Bpb3Ka C
acnekTH, KaTo Bb3pacT, Non unu obpasosaHne U NPopecuoHaseH ONUT, LeNUTe Ha Tasu
NoNUTUKa Ha MHOroobpasue, HauYMHBLT Ha NPUAOKEHUeTO i U pesyatatuTe npes
OTYETHUA NEPUOA; KOraTo He ce Mpuiara Takasa MOJIMTUKA, AEeKNapauuaTa CbAbpiKa
06ACHeHne OTHOCHO NPUYUHUTE 3a TOBA

Aara: 28.03.2018 r.

VI3ITbIIHVIT€IlEH ,u,MpeKTop
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