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AEKNAPALMA 3A KOPMOPATUBHO YINPABNEHUE HA
,,VIHTEPKAHMTAII?HPOITbPTM AMBEIIOI'IMBHT” Aacuy

(donvarenue kvm I oQouHun 00Knaod 3a deliHocmma 3a 2016 2.)

OT npvemaHe Ha I'IporpamaTa{aa A06pPO KOpNopaTUBHO ynpaBaeHUe Ha 3acegaHune Ha
CvBeta Ha AupeKkTopuTe, nposeaeHo Ha 26.03.2006 r., BkawouuTesHo u npes 2016 r.,
CvuBeTbT Ha AupeKTopuTe Ha ,,MHTEPKAI’IMTAI] NMPONBPTU AUBENONMUBHT” AACUL e
PbKOBOAUN W OPraHU3UpPan CBOATA AEWHOCT, Cnassaikv W MpPuUNarailkn MexxayHapoaHO
npu3sHaTUTE CTaHL4apTH 3a J,06po KOpnOpaTMBHO ynpasnexwue. ,MHTEPKATNIUTAJ1 NPOMbPTU
OUBENONMDBHT”  AACUL, paarne)Kp,a [OBPOTO  KOPMOPaTUBHOTO YNpaB/ieHUe KaTo
CbBKYNHOCT OT Npasuna, Mexanuamm U NOJIUTUKU 33 PHbKOBOAEHE U KOHTPO/AUpaHe Ha
OPYXKeCcTBOTO, LenAwm 6anchupaHe Ha WHTEpecUTe Ha YNpPaBUTEAHWUTE OpraHu,
aKLMOHepuTe U Tpetu 3aMHTepec03aHu CTPaHU — TLPFOBCKM NApTHLOPU, KPeauTopMu Ha
KOMMaHUATA, MOTEHLNANHU MHBECTVITOpM

C PeweHne Ne 461-KKY 0T§ 30.06.2016 r., 3amecTHuK-npeacegatenst Ha KOH,
pbKOBOAEL, ynpaBieHue ,Haasop| Ha WHBECTMUMOHHATA geiiHocT” opobpu HKKY kato
KOZEKC 32 KOpPNopaTuBHO ynpaBnerMe no un. 100H, an. 7, T. 1 BbB Bpb3Ka c an. 8, T. 1 ot
3MNuK. ,L,UHTEPKANUTAN I'IPOH‘bPTM OUBENONMDBHT” AACULL we cnassa no
uenecbobpasHoOCT NpUHUUNUTE Ha | Hau,uon-lanHuﬂ KOZLeKC 32 KOpMopaTMBHO ynpasaeHue
(cb3pgaaen 2007 r. u yTBbPAEH OT Hau,uouanHaTa KOMUCHA NO KOpNopaTUBHO ynpasaeHue,
nocneaBalo U3mMeHeH npes d)eprapu 2012 ropnHa v anpun 2016 roguHa) ¥ we W3BbpLIBa
DEeWHOCTTA CU B CbOTBETCTBUE C pa3n‘opep,6vrre my.

LianoctHaTta opraHu3aumsa Ha geilHocTTa Ha [lpyecTBoto npes 2016 r. Ha eXeaHeBHa
6asa He paBa BbB3IMOXKHOCT 3a  u3uepnaTenHo u3bpossaHe Ha BCUYKM  AeiicTBuA,
npeacrasnssaliy  usnbAHeHne Ha npuerata ot L,UHTEPKANUTAT NMPOMBPTU
AVBENONMBHT”  ALCUL, nporpéma, KaTo B W3/I0KEHOTO MNO-JO0AY C€a NOCOYEHU
33 b/KUTENIHUTE PEKBU3UTU CbFNAcHO un. 1004, an. 8 ot 3MIMLK:

1. WUHbopmauusa ganu emwreHrbjT cnasBsa no uenecbobpasHocr:

a) Koaekca 3a KopnopaTMBHO ynpaBneHue, of06peH OT 3amecTHUK-NPeAceaaTens Ha
K®H

C Pewenue Ne 461-KKY ot 30.06.2016 r., 3amecTHMK-peacegatenat Ha KOH,
pbKoBOAeEL, ynpasneHue ,Haasop Ha MHBECTMUMOHHATAa geitHocT” opobpu HKKY kato
KOJEKC 33 KOPNOpaTUBHO ynpasneHue no 4. 100H, an. 7, 1. 1 BbB Bpb3Ka c an. 8, 1. 1 oT
3nnuK. ,L,UHTEPKANUTAN MPOMBLPTU OUBENONMDBHT” AACWUL, we cnasBa no
uenecbobpasHOCT NpUHUMNUTE Ha HauuoHaNHMA KOAEKC 3a KOPNOPaTUMBHO ynpaB/ieHue
(cb3paper 2007 r. u yTBbpAEH OT HauuoHanHaTa KOMUCUA RO KOPMOPATUBHO YNpaBAeHUeE,
'nocne,qBau.l,o M3MEHEH fpes3 ¢e3pyabu 2012 roauHa v anpun 2016 roanHa) U we U3BbPLLBA
AEHHOCTTa CU B CbOTBETCTBME C pasnopegbure my.

6) apyr Kopekc 3a KopnopaTuéHo ynpasneHue
|

Ot npuemaHe Ha fporpamara §3a A06pO KOPNOPaTUBHO yNpas/ieHUe Ha 3acegaHue Ha
CbBeTa Ha Aupekropure, npoaep,eHo Ha 26.03.2006 r., skaountenHo n npes 2016 r.,
D pyxecrsoTo e pbKOBOAWIO U opranuaupano CBOATa AEMHOCT, CMasBaiiku U Npuaarainku
MeXAyHapoaHO npusHaTuTe craHp,apm 3a pobpo KOpI‘IOpaTMBHO ynpasneHue.

B) MHPopmMmaLuua OTHOCHO npaxmume Ha Kopnopamauo ynpaanel-me, KOMUTO ce
npuAaarat OT eMUTEHTa B AONbAHEHUe Ha KogeKca no byksa ,,a” uau 6yksa ,,6“
i . .
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Hama AOMbAHUTENHK NPaKTUKM.

2. O6scHeHMe OT CTpaHa Ha eMMTEHTa KOM YacTM Ha KOAeKCa 3a KOpPNopaTUBHO
ynpasneHue no T. 1, 6ykea ,a“ nau 6yksa ,6“ He cnasBa M KakBM Ca OCHOBaHWATA 3a
TOBa, CbOTBETHO KOraTO EMUTEHTLT € PelnA Aa He ce N030BaBa Ha HUKoe OT nNpasuaara
Ha KoAeKca 3a KOpNopaTUBHO ynpaB/ieHUe — OCHOBaHUA 3a TOBa

ApyecTBOTO cnassa No LEeNecbobpasHOCT NPUHUMNUTE Ha HaumMoHaNHWA KoAeKe 3a
KOpNopaTUBHO ynpasaeHue (c1:3,u,a,b,e|-| 2007 r. u ytBbpaeH oT HaunoHanHata Komucua no
KOpNOpaTUBHO ynpasaeHue, nocne,ju,Baw,o uameHeH npe3 ¢espyapu 2012 roguHa u anpun
2016 roguHa), cbC cnegHuTe I/I3‘KIIIO‘;-IeHMFl:

Fnasa nbpsa - KOPMOPATUBHU P'biKOBOp,CTBA
1.4. CbBeTbT Ha AUpEKTOpUTe npuenfna u cna3sa ETuueH Koaekc.

OcHoeaHusa: YneHoseTe Ha CbBeTé Ha AMPEKTOpUTE Ce PHKOBOAAT B CBOATA eXKeAHEeBHa
AeiHocT oT obwonpuetute npwHu,mnM 3a NOYTEHOCT, yrnpasseHcKa U npodecroHanHa
KomneTteHTHocT. Mopagn ToBa U ?Tqmaum ecrecTBoTo, Mawaba U KOMMNIEKCHOCTTA Ha
peliHoCcTTa Ha [lpyXecTBOTO He ce Hanara npuemaHeto Ha ETuued Kogekc, B KoOiiTo
dopmanHo pga ce nocousat cnasBaHUTE OT PHKOBOACTBOTO NPUHLMNMN.
i

2.3. B norosopwuTe 3a Bb3/laraHe H? ynpaBAEeHNETO, CKNIOYBaHU C YieHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE, Ce ONPEAENAT TeXHUTE 3afib/UKEHUA W 3adaun, KpUTepuuTe 3a pasmepa Ha
TAXHOTO Bb3HarpaXKAeHue, 3afAb/IKEHUATa MM 3a JIOAJIHOCT KbM  APYXECTBOTO U
OCHOBAaHMWATa 3a 0CBOOOXKAaBaHe.

OcHosaHusa: TpaKTUKaTa ce npunara 4acTudHo. [lorosopuTe 3a YnpasaeHue Ha YyneHoseTe
Ha CbBeTa Ha AMPEKTOpUTE B YacTTa MM 3a OCHOBaHUA 3a 0CBOOOXKJaBaHe Ca MaKCMMaNHO
ONpOCTEHU C UE/I €O4HO3HAYHOTO UM Tb/KYBaHe NPV Bb3HUKBaHE Ha CMop, AOKOAKOTO
ocBob60XAaBaHETO CTaBa C peleHne Ha O6uoTo cbbpaHue Ha aKLuMOHepuTe.

3.5. NosBuwasaHeTo Ha KBanupUKaLUATa Ha YieHoBeTe Ha CbBeTa Ha AupeKkTopuTe cneasa
Ja bbjle TeXeH NOCTOAHEH aHTaXUMEHT.

OcHoeanus; TlpakTukaTa ce fpuAara 4acTMYHO, JIOKONKOTO MNOBWWABaHeTO Ha
KBanduKaumaTa Ha uneHosete Ha C[l ce u3BbLPLWIBA C O/, KOHKPETHUTE HYXAM Ha

ApyxecrtsoTo. |

3.6. MNpenopbunTenHo e VCTpoﬁCTéeHMTe aKToBe Ha APY)XecTBOTO Aa onpenenat 6posa Ha
JAPY)KeCTBaTa, B KOUTO UneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE MOTaT Aa 3aemaT PbKOBOAHM
nosuuuu.

OcHoeanus: To3an TeKCT e npenopbuuTesneH. He ce nocraea orpaHudeHusa 3a 6pos
APY}KECTBa, B KOUTO uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOraT 43 33eMaT PHKOBOAHW
NO3ULMKU C OFNeA, ecTecT8oTo, Mawaba U KOMNJIEKCHOCTTa Ha AeliHoCTTa Ha [lpyXecTsoTo.

3.7. NMpenopbunuTenHo e 6poAT Ha nocnep,oaarenHme MaHZaTN Ha He3aBUCUMUTE Y/IeHOBEe
A 6bvae orpaHuyeH.
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OcHoaaHua: TO3U TEKCT e npenopbyuTesieH U He ce Npunara ¢ ornes ecrectsoro, MaI.I.I,BGa 7]
KOMMNAEKCHOCTTA Ha p,eﬁHocrra Ha ﬂjpy}KECTBOTO.

4. Bv3HarpamgeHue

OcHosaHuA: [IpyXecTBOTO npuaara 4acTUYHO MPaAKTUKUTE MO Tasu TOUKA, AOKOJNKOTO
cbrnacHo npuetarta ot O61WoTo cbbpaHue Ha akumoHepuTe MoANTUKA 3a Bb3HArpaxaeHUATa
He ce U3naawaT NPOMEH/IMBM Bb3HArpaXkaeHua Ha yneHoBeTe Ha CbBeTa Ha AUpeKTopuTe.

5.2. NpoueaypuTe 3a usbareaHe u paskpmBaHe Ha KOHGIMKTU Ha MHTepecu cneasa Aa bvaar
pernameHTUPaHU B YCTPOINCTBEHUTE aKTOBE Ha APY}KECTBOTO.

OcHogaHus: B un. 111 n un. 124 ot YcraBa ca nocoueHu 3aabmkeHuata Ha C[l, B ToBa uucno
W OTHOCHO W36ATBAaHETO HAa KOHGNMKTU Ha MHTepecu. C ornef ecTecTBoTo, maijaba u
KOMMNAEKCHOCTTa Ha geiHocTTa Hai [py)KecTBOTO, NPaBHUAT MeXaHW3bM 3a u3barsaHe u
paskpuBaHe Ha KOHG/IMKTU Ha WHTepecu B AOCTaTbuHa CTeNeH rapaHTMpa npasaTa Ha
HacToAWMTE M MNOTEHLUMANHW AKLMOHEPU W Ha APYKECTBOTO KaTo Takosa. [pyecTsoTo
CTPUKTHO cb6/l0gaBa NpAKO NpUACKUMUTE pasnopegbu Ha un. 237 ot T3, un. 114, 114a,
1146, 1166 u 116r, an. 6 ot 3MNMLK, un. 26 ot 3[4ICNL, kakTo 1 un. 19 ot PEMTAMEHT (EC) Ne
596/2014.

6. Komuretn

OcHoeaHUA: [pY>XeCTBOTO NMpuiara YaCTUYHO MPAKTUKUTE NO Ta3u TOUKa, AOKONKOTO Npu
OTYMTaHE ecTecTBOTO, Mallaba M KOMMNAEKCHOCTTa Ha AeWHOCTTa Ha [lpyecTBoTo He e
naeHTuduuMpana HeobxogMMOCT| OT Cb3AABaHETO Ha [AOMbLAHUTENHU KomuTeTn. B
CbOTBETCTBUE C U3UCKBAHUATA HA pjeﬁCTBau.l,un 80 02.12.2016 r. un. 40k 3H®O, uneHoBeTe
Ha CbBeTa Ha pgupekTopute ca ManannBanu GYHKUMNTE Ha OAMTEH KOMMUTET, KaTo
3acefaHuATa Ce PbKOBOAAT OT npep,ce,u,aTenﬂ Ha CbBeTa Ha gupekTopuTte (HeusnbaHuTeNeH
unen). Cnep BAM3aHeTO B cuAa Ha HOBMA 3aKOH 3a He3aBUCUMUA (UHAHCOB OAUT M
cbobpasHo npeaBuaeHUTe B HEro cpoxoae, [ pyecTBOTO B KaUeCTBOTO CU Ha NpeanpuaTue
OT 06LWEeCTBEH UHTEpPEC e c1,3,a,a,u,e oAMTEeH KOMUTET U1 Le npueme npasuia 3a AeHHOCTTa
My B cboTeTcTBue ¢ 4n. 107, an. 7 ot HosuA 3HPO.

Fnaea nbpsa — ABYCTEMEHHA CMCTEMA

|
OcHoeaHuA: TpaKTUKMTE B Ta3u HacT ca HENPUIOXKUMM, AOKONKOTO [lpYyKecTsoTo e ¢
eAHOCTeNeHHa CUCTEMa Ha ynpasneHue.

Fnasa sropa - OAUT U BbTPELLEH kOHTPOIl

19. HenatenHo e ga ce npunara pOTau,MOHeH NpUHUMN NpU NpeanoXKeHuaTa u usbopa Ha
BbHLUEH O4MTOP. |
‘
OcHoeaHuA: [py>XecTBOTO He npjunara Ta3u npaktuka. lpepnoxeHuneto 3a u3bop Ha
BBLHLUEH OAUTOP MABa OT CTpaHa Ha OAUTHUA KOMUTET, a M36OPBT MY e B KOMNETeHUUUTE Ha
O6woTo cbbpaHue Ha aKuMOHephTe CvrnacHo peficteawma po 02.12.2016 r. 3H®O,
KNOYOBUAT OAUTOP Ha OAUTOPCKO npe,qnpuﬂme, KaKTO U 0gMTOp, KOUTO paboTn npaxo vpes
UHAMBUAYANHA NPAKTUKA, KOI'aTO\ oAMTUPaT nNpeanpuATUe, U3BLPLIBALLO AerlHocT oT
obuiecTBeH uHTepec, Tpabsa p,a; ce OTTErnaT, cnej, Kato Ca W3BbLPLUBAAW OAUTHU

dHraXXuUMeHTU B npoavikKeHue Hja 5 nopepHu roauHu OT paTata Ha Ha3HavyaBaHe B
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OAMTUPAHOTO npeanpuaTue. Te He MOraT Aa y4acTBaT B OAMTa Ha CbILOTO MpeAnpuUATUe
Npey N3TUYAHETO HA fiBE FOANHN dT OTTEr/IAHETO CY OT aHIAXKMMEHTa 33 OAUT.

I'Io,q06Ha pa3nopep,6a e npep,BM,qua M B peicreawmn oT 02.12.2016 r. 3aKkoH 3a
- He3asMcUMMUA GUHAHCOB OAMT, KbASTO € NpeABHAEHa 3aAb/IKUTENHA pOTaU,VIﬂ Ha oauTOopa
Ha BCUYKMU npe,a,npmn'uﬂ oT oGUJ,eCTBeH IAHTepeC :

|
. _
21. [lpenopbuyuTenHo e W3PAKAAHETO HA CUCTeMA 3a BbTPEWEH KOHTPOA, KOATO'
BK/IIOYUTENHO A3 naeHTuPuuUnpa pucuoaeTe, CbMbTCTBAWM AEMHOCTTa Ha APY)KECTBOTO upa
noanomara TAXHOTO e(eKTUBHO ynpaBneHwe TA cnepBa Aa rapaHtMpa M. eQeKTUBHOTO
bYHKUMOHUpaHe Ha cucTemuTe 3a 0"I'LIETHOCT U pasKpuBaHe Ha uHpopmauua. -

OcHosanusa: TasW MpaKTMKa ce npunara YacTMYHO. TapaHTUPaHETO Ha edeKTUBHOTO
pyHKUMOHUpPaHe Ha cucTemuTe 3a OTYETHOCT 1 PasKPUBaHE Ha MHd)opmau,uﬂ ce U3BbLpPLUBA OT
CvBeTa Ha gupeKTopuTte u O,u,meﬂ KOMMUTET.

i

lnasa veTBbpTa - PASKPUBAHE HA UHOOPMALIUA

OcHo8aHusA: ApymeCTBOTo npwna’ra YaCTUMYHO TpaKTUKUTE o "Ta3u. rnasa. C ornep,
€cTecTBoTO, Maluaba wu Komnnexcuocrra Ha pJeilHoCTTa Ha [py’KeCTBOTO, 3aKOHOBUAT
- MeXaH13bMm 3a pa3KpMBaHe Ha MHd)opmau,uﬂ npeasuaeH B 3I’II’ILI,K Hapep6a Ne 2 Ha K®H u
PernameHT 596/2014 r., ce aBABa ,qOCTaqueH 3a rapaHTMpaHe npasaTta Ha MHBeCTMTOpMTe
Ha cnepBaino macro, ¢ ornep, eCTeCTBOTO mauiaba M KOMMNEKCHOCTTA Ha JeliHOCTTa Cu
- Apy»ecTBOTO He € up,enmdmu,upano HyXfa fa paskpusa qu)opmau,uﬂ OT HepUHaHCOB
, xapaKTep U3BBH HopmaTuBHo npep,Bu,u,eHMTe cm 3ap,'bll)K6HMFI :

,U,py)KECTBOTO ce cTpemu ,qa npep,CTaBﬂ B MaKcumaneH o6eM pa3KpMBaHaTa
Mchopmau,uﬂ Ha MHTepHeT CTpaHMu,aTa CU U Ha aHl'IWIMCKM e3uK. : =

Bcuuku aKu,MOHepM Ha ,,MHTEPKAI'IMTAﬂ I'IPOI'IbPTVI ,D,MBEnOHMbHT" AOCHL, umat
npaso Aa nony4asat VIHd)OpMaLI,MFI 3a BOAEHETO Ha ,qpymeCTBeHMTe AENa, KaKTo U BCAKA
apyra MHd)opmau,mn cbrnacHo M3MCKBaHVIﬂTa Ha 3aKoHa. [lpyecTBOTO U npe3 2016 r.
MOAABPKA MHTEPHET CTpaHuua - http //|cpd bg/, Ha Kosato nybnukysa MH¢OpMaUMFI 3a
npoekTUTe Ha [pyKecrsoro, 33 WHBECTULIMOHHA MOMMTUKA, aKTya/HU HOBMHM, 3aKOHOBO.
onpejesneHara umbopmau,mn no,u,nemam,a Ha nyb6AuKyBaHe, KaKTo M Apyra uHdopmaums,
~ KOATO O NpeueHKa Ha ,,VIHTEPKAI'II/ITA}'I NPOMbPTH ,D,MBE!]OI'IMBHT" A,L'I,CI/ILI, MOXe Aa

NPeAcTas/IABa NHTEpec 3a VIHBeCTVITOpVITe W aKuMoHepuTe.

Hapep, c ToBa ﬂ,pyx(ecmom cnasBsa Mamcxaauuma Ha 3aKOHa 3a pasKpuBaHe Ha
qu)opmau,un, KoATo nybnukysa B 3a|<0Hoyc7aHoseHuTe cpokose B KomucuaTa 3a d)uHchoa
Hagsop upes E- perucrbp, ,,anrapcxa doHpgoBa 6opca — Codwm ALl upes ,Ekctpn” u 8-
»LeHTpaneH aenosutap” All, KakTO U B €/IeKTPOHHaTa uHdopmauymnoHHa cuctema EBI system
Ha nasapa ,,NewConne_ct opran—msupaH oT BapmaBCKaTa dorposa bopca.

» C uen  nocturave Ha-§ no-ronAma - NPO3Pa4HOCT NpW  cnasaHe  Ha
3aK0Hosoonpep,eneHuTe cm 3ap,1>n>KeHMﬂ OpyxecTBoTo. uHpopmupa 06u4,ecrae|-|oc1'ra 3a
3HauMmmTe CcbOMTMA, CBBLP3aHW C AeiHOCTTa My, KaTo Ny6AuKyBa noanexauwa Ha
_ paskpusaHe WHGOPMauMA W upe3 MHTEPHeT noptana X3 News, J0CTbAHA Ha
appec: http: //wwwx3news com/ I I S '

C orneg ocurypsasaHe Ha ed)eKTMBHo B3aMM0p,eMCTBMe C BCUYKM 3aMHTepecosaHM nnua,
UHBECTUTOPY u/mnn aKIJ,MOHepM, ,,VIHTEPKAI'IMTAH MPONBLPTU LlMBEﬂOﬂMbHT" AACUL, n
- npe3 2016 r. UMa- Ha3HaueH AMPEKTOP 3a BPb3KU C MHBeCTUTOpUTE — MuneH Boxunos.
JINPEKTOpPbT - OCHLLECTBABA edekTMBHa Bpb3Ka Mexay CbBeTa Ha AUPEKTOpUTE Ha -
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,,VIHTEPKAI'.IMTAI'I NPONBPTU D,MBEﬂOhMbHT" A,EI,CMU, : 2017 r.
[APYIKECTBOTO U HeroBuTe aKLI,MOHepI/I u nmu,aTa NPOABUAM UHTEPEC /1a NHBECTUPAT B LIEHHN
KHWKA Ha [lpy)KecTsoTo, KaTo UM npep,OCTaBﬂ uHpOpMaLMA OTHOCHO TEKYLLOTO d)wHchoso
N UKOHOMMYECKO CbCTOAHUE Ha: ﬂ,py)l(eCTBOTO, KaKTO U BCAKA ApYra MHPOPMaLUA, HA KOATO
Te UMaT NPaBO NO 3aKOH B KAYECTBOTO UM Ha aKLMOHEPN U/ NHBECTUTOPM.

FnaBa nera - 3AMHTEPECOBAHM nMLI,A

41. MpenopbLYNTENHO € B C‘bOTBeTCTBMe C Ta3u NOAUTUKA KOpI‘IOpaTMBHMTe PbKOBOACTBA A2
“3paboTAT U KOHKPETHM npasuna 3a OTYMTaHe WHTepecuTe Ha 3aMHTEPECOBaHWUTE SMUA,
KOWUTO. npaswuia Aa OCUTYPAT U TﬂXHOTO NPpUBAMYaHe MU peluaBaHe Ha onpep,eneHw
- W3MCKBALLUYM NO3ULIMATA UM BBNPOCH.

‘OcHoeaHuaA: TO3MN TEeKCT e npenopbw MTEI‘IeH N He ce npunara c orne,u, ECTECTBOTO, Mau.l,a6a n
,KOMI’II’IeKCHOCTI'a Ha ,u,em-locna Ha ﬂ,‘py)KeCTBOTO i e :

42. MpenopbunTenHo e NepuoAMyHO, B CbOTBETCTBUME CbC 3aKOHOBUTE HOpMU. U Ao6paTa
MEXAyHapoAHa NpaKTMKa 3a paskpusaHe Ha WHpopmauma. OT ‘HeMHAHCOB  Xapakrep
APYKECTBOTO Aa WHPOpMMPa 33| UKOHOMUYECKM, COUMANHU U - €KONOTU4HU BBNPOCH,
Kacaewy 3auHTepecoBaHuTe NMuUa, KaTo Hanpumep: 6opba c kopynumata; paborta cbe
CAYKUTENNUTE, AOCTaBUMLMTE W KAMEHTUTE; COUManHaTa OTFOBOPHOCT Ha APYMKECTBOTO;
Ona3sBaHeTo Ha OKO/HATa cpeaa. ' o ' : '

OchoeaHus: To3n TEKCT e npenopbquTeneH n c ornep, eCTECTBOTO, mawaba u
KOMMAEKCHOCTTa Ha AeMHOCTTa cx ,Cl,pymeCTBoro He e MAEHTUOULMPANO HyKAa Zia pa3KpuBa
_ uHpopMaLms oT HepUHAHCOB XapaKTep U3BbH HOPMATUBHO NPeaBUAEHNTE CU 33 b/UKEHUA.

Fnasa wecra - I/IHCTMTVLIMOHAI'IHM VIHBECTMTOPM NA3APY HA ¢MHAHCOBM;
MHCTPYMEHTU A APVI’M I'IOCPE,D,HMLIM : '

OcHoeaHuUA: ﬂpymecmo*ro He npmlara NpaKkTUKWTE NO TasW [nasa, 3alioTo He e -
NHCTUTYLUMOHANEH UHBECTUTOD, noneqmen WAW Na3apeH onepaTrop Mo cMUCbAA Ha 3aKoHa.
Cowo Taka, [pyKecTBoTO He e OTrOBOPHO 33 W3TOTBAHE HA aHa/M3M. M KOHCY/TaLum,
M3BBPLIBAHM OT ' YTbJHOMOLEHUTE  CHBETHULM, aHanmsatopm, 6p0Kepm PeNTMHIOBY
~ areHuMmu u Apyru, OCBeH B cnyqame Ha aHraXVPaHeTo Ha TakuBa BbB. pr3Ka c ny6m4qu

' npeAnaraHe Ha HOBU eMUCUM Ll,eHHl'T KHWXa.:

~ AKuuute Ha. MHTepKanMTan I'Iponbpm ,D,MBenoanHT A,EI,CMLI, ce prryBaT ceoGop,Ho Ha
-,Ma3ap Ha ,u,py»(eCTBa CbC cneu,wanHa MHBeCTMU,MOHHa uen” Ha noaa Ha ,BbArapcka
doHposa bopca — Codun A,El,” KaKTO 1 Ha noja Ha anTepHaTMBHaTa cucrema 3a prI'OBMﬂ 3a
HoBM Komnal-mw ,,NewConnect Ha BapuJaBCKaTa ¢0Hp,oaa Bopca

3. ..OnucaHne Ha OCHOBHUTE. xépakrep_ucm_lm “Ha. .cucTeMmuTe 3a BbTPELWEH KOHTPOA U
© ynpaB/ieHue Ha pucka Ha EMM‘TeHTa BbB BPb3Ka C npOu,eca Ha GPUHAHCOBO OTYMTaHE

¢uHch03MTe oTYeTH Ha ﬂ,py)KeCTBOTO Ca W3roTBEHW Npu cna3saHe Ha ﬁbﬂrapCKOTO

_»3aK0Hop,aTenCTBo " I'IleO)KMMMTe 'MEXAYHaPOAHU CYETOBOAHM - craHpapm™. Otuetute ca

. 3aBepeHn OT ‘He3aBucUMm Op,mop,, KOWTO NOTBbLPXKAasa CbOTBETCTBUETO - UM c 61:nrapcn<0To]”
3aK0Ho,u,aTenCTBo " npwnomwmme cquOBop,Hu CTaHAaPTH. 2

C ornep usuckBaHWATa Ha . 36, an. 6 oT 3akoHa 3a cueTOBop,CTBOTo B OAMTOPCKNA
p,ouna,q 3ap,bnmmem-|o ce u3pasasa CTaHOBVILLI,e
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VHTEPKATUTA/ MPOMTbPTU AVBENIONMBHT” ACULL | 2017
v C'bOTBETCTBa m onnap,LT 3a AieMHOCTTa Ha GMHAHCOBUTE OTHETY 3a CbILMA OTYETEH
nepuog; | :

v W3rotBeH nu e ,n,ouna,qbir 33 AIHOCTTa B CLOTBETCTBME C NPUIOKMMUTE 3aKOHOBM
M3UCKBAHUA W 33ABABAT AANN B PESYATAT Ha npugobutoTo NosHasaHe u pasbupaHe
Ha peliHoCTTa Ha npeanpuaTMeTo M obcTaHoOBKaTa, B KoATO TO pabotw, ca-
YCTaHOBM/IW C/ly4aun Ha CbLLECTBEHO HEBAPHO NpeacTaBAHe B AOKNAAA 33 AeHOCTTA
U nocou4sat xapaKTepa Ha HEBAPHOTO NpeACTaBAHe;

|
4 B ,u,eKnapau,MﬂTa 3a KOpI'IOpaTVIBHO ynpasnaeHue npep,CTaBeHa I'IM e MBMCKBaHaTa oT
CbOTBETHUTE Hopmamm—‘m aKToBe MH(I)OpMaLIMﬂ

,MHTepkanutan [ponbptn ﬂmaenoanHT” AACUL, e npueno u npvmara npasuna wm
npoueaypu, pernameHTupalm ed)éKTuBHOTo ¢yH|<L|,u0HmpaHe Ha cuctemuTe 3a ONeTHOCT n
pa3skpusaHe Ha MHPOpmaLms OT APY*ecTBoTO: B npasunata AeTaii/IHO ca ONUCAHU Pa3NYHUTE
Bugose.  MHOOPMaLMA, Cb34aBaHW M PasKpuMBaHU OT APYKECTBOTO, npouecute Ha
BbTPELUHOPUPMEHNA ,LI,OKyMEHTOO‘GopOT pa3nw~|HMTe HWBa Ha .u,ocrbn [0 - BupgoBserte
undopmaumsa . Ha OTrOBOPHWUTE  AIMLA - U chKOBeTe 3a 06pa60TKa W ynpasneHue Ha
uHbopmaunoHHuTe notoumn. CbaaaneHara cucrema 3a ynpaa_ne_Hme Ha puUcKoBeTe ocurypsasa
e}eKTUBHOTO OCbluecTBABaHE Ha BbTPelWeH KOHTPOA npu Cb3laBaHETO U YNPaBNEHNETO Ha
BCMYKN GUPMEHN AOKYMEHTU B T.M. d)VIHaHCOBMTe OTYeTM W apyrata perynupaHa uHGopmaums,

KoATO [lpy)XecTBOTO e ANbXKHO Aa paskpusa B CbOTBETCTBUE CbC 3aKOHOBMTe pasnopenbu.
. | v

4. ,MHd)opMéuuh no unex 10, naparpad 1, 6ykeun ,8%, ,r", ,e »3“ 1M ,n" ot OAupextusa
2004/25/E0 Ha EBpOﬂEMCKMﬂ napnameHT U Ha C'bBETa ot 21 anpun_ 2004 . OTHOCHO
- npep/ioXeHuATa 3a nornbmaHe ’ : : :

4.1. Undopmauua no unes 10, maparpad) 1, 6yKBa »,BY or p,upekmsa 2004/25/EO |-|a‘
- EBponeiickua napaameHT 1 Ha CbBeta ot 21 anpun 2004 r. OTHOCHO NpPeANIOKEHNATa 33
nornvlyjaHe — 3HaYMMu npeuu WAN KOCBEHMU auquouepl-m yyactua (BKNIOYUTENHO
KOCBEHW AKUMOHEepHWU yqacruﬂ upes NUPaMUAANHN  CTPYKTYPU U KPHCTOCAHU
aKUWOHEepHU yuacmsl) no cmuc'bna Ha uneH 85 ot [iupeKTusa 2001/34/EO ' :

Kom 31 Aexemspy 2016 r. rnacose're ¢ Hag 5% B O6woTO cbbpaHue, ca paanpe,qeneHm
Mexay 6 aKLMOHEPH, KAKTO cnepga:

" Ban ot o.6vm,p1‘a

HauMeHOBaHMe Ha APYKECTBOTO | Dvpkasa g 6poit akumn .Bpoﬁ’akquu -

. NICOLAS STANCIOFF . dpaHuua I 1200 0 | 553*

, . , o BPMTaHCKM BUPAKUHCKY . | ’ o o ‘

LANGE INVESTMENTSLTD . - Ocrposu : 7,56% - - . 454 650*

KRAJOWY DEPOZYT PAPIEROW | S I -

WARTOSCIOWYCH S.— noneyuTe/cka cMeTKa | - . Nonwa . 18,86% . 1133 861

TITAN SERVICES LIMITED il B OCTﬁos Heemc | ) 6,22% L | 373 974"; )
AOFOBOPEH GOHAMHBECTAKTMB |~ Buwawapna | = 9,19% 552727
[JOTOBOPEH $OH/] UHBECT kiaouk | Eﬁnrabun' 533% . 320595

* BrmoYBa aKLWH, npenocmneml Karo o6e3ne'1enne or axunoaepa cxrnacxlo Horosopn 3a pemo Ha
q)nHchonn HHCTPYMEHTH ;

a.2. MH(bopmauuﬂ no ujneH 10,‘naparpad> 1 6yKBa ,,r” or ,qupeu'mea 2004/25/EO Ha

- EBponeickus napaameHT u. |-|a CbBera ot 21 anpun 2004 r. OTHOCHO npeAnoXKeHuaTa 3a

~nornbujaHe — npmematenwre 'Ha BCUYKU LIEHHU KHUXKA CbC - cneuuantm npaBa Ha"
~KOHTPO/1 ¥ ONUcaHue Ha Tesu npasa

CTpakuua 6_.0T9 o




VHTEPKATUTAN MPOMTbPTYA AUBENONMbBHT” AICUL, S 2017 .

- [lpy»ecTBOTO HAMA aKUMOHEPU CbC CNeLUanHn NpasBa Ha KOHTPOS.

4.3. Wndopmauma no uneH 10, naparpad 1, 6yksa ,e“ or Oupekrnsa 2004/25/EO Ha
EBponeiickua napaameHt u Ha CbBerta oOT 21 anpun 2004 1. OTHOCHO NpeA/IoKeHnATa 3a -
norabillaHe -  BCUUKM orpaHquva BbpXy NpaBaTa Ha rnac, KaTo Hanpumep
OrpaHu4YeHuA BbPXY npaBaTa Ha Fac Ha npuTexaTenuTe Ha onpeAeneH NPOUEHT UAU-
6poi1 rnacose, KpaiHu cpouose 3a ynpaxXHABaHe Ha rnac uaAn cucremu, nocpeacTsom

" KOUTO upes c1>1'py,q|-|w-|ecrso C APYXecTBOoTO ¢uHaHCOBUTE NpaBa, NpeaocTaBeHn Ha

LieHHUTEe KHUKa, ca OTAEI'IeHV‘I OT NpUTEXKaBaHeTo Ha LeHHUTe KHUXa -

He cbuiecTBysaT oOrpaHuueHma BbPXy npasaTa Ha riac. KpaitHute cpokose 3a
ynpaxHABaHe Ha NpasoTo Ha rnac ca C'bl'llaCHO pa3nopep,6MTe Ha 3aKoHa 3a ny6nw+H0To
npeanaraHe Ha LeHHU KHUXa. \

i

4.4. Nudopmauua no uneH 10,‘ naparpad) 1, Gykea .3 or Avpektnsa 2004/25/EO Ha
' Esponeiickua napiameHT u |-‘|a CbBera ot 21 anpun 2004 r. OTHOCHO npep,nomeumn'a 3a
~ nofnblujaHe — npasunaTa, € Kouto ce perynmpa HasHauyaBaHeTo WM CMAHaTa Ha -
uneHoBeTe Ha cbBeTa U BHacaHe'ro Ha UsmeHeHue B yqpep.menuuﬂ ,qoroaop

C peweHune Ha O6woTO c1>6paHMe Ha aKuMoHepuTe Ha ,,MHTEPKAI'II/ITAﬂ MNPOMbPTH
OUBENONMMBHT” AOCUL - ot 14, 03 2015 1. e npoab/KeH MaHAaTbT Ha CbBeTa Ha
ANpeKTopuTe C 5 roauHu. C'brnacuo YcTaBa Ha, ApyectBoTo CbBeTbT Ha AUPEKTOPUTE Ce
n3bupa c 06MKHOBEHO MHO3MHCTBO ot O6bwoTo c1>6paHV|e Ha aKkuuoHepuTe. YneHoseTe Ha
CbBeTa morat aa 6bpar npem36upaHu 6e3 orpaHuuenus. Cnep, wsTMane Ha MaHAaTa UM,
uneHosete Ha CbBeTa Ha ,qupeKTopre npop,bn»(aBaT Aa M3ITanﬂBaT ‘csouTe GpyHKUMKU A0
- n3bupaHeTo ot 06u1,o1'o cbbpaHune Ha HOB CbBeT.

YcTasbT ce NpomeHs oT 06u.1.0To cbbpaHue c MHO3MHCTBO 3/4 oT npep,CTaBeHMTe Ha:
06wo0T0 CbbpaHue akuuu ¢ npaso Ha rnac, Kato ce U3NUCKBa U npessapuTento op,o6pe|-me
Ha npomenuTe oT-Komucuata 3a d)wHchoa Hap3op.

Mpasunata ca nogpo6Ho onucaHM B YCTaBa Ha ,u.pymeCTBOTo, KOWTO e nybavkysaH no
© €/1IEKTPOHHOTO  AIe/10 Ha ﬂ,pymeCTBOTo B ‘Toprosckusa pernctbp - - http: //www brra.bg,
[AaBaliK1 Bb3MOMKHOCT Ha BCUYKM TpetH /MUA A3 Ce 3aMO3HAAT C Hero. '

4.5, Mu¢opmau,un no uneH 10, naparpa¢ 1, 6yksa ,u“ or 'AupeKTu'B'a 2004/25/E0 ‘Ha
: EBponeMCKMﬂ napaameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPEANOMKEHNATA 3a
nornviljaHe — npasomou.mn Ha CbBETa, M NO-CreyuanHo NPaBoTo Aa Ce emUTUpaT uin
W3KYNyBaT akuumu ' ’ o - o - :

MNpasomowmaATa Ha C'bBeTa Ha p,upeKTopuTe ca nocouenn 8 ui. 110 u cn. ot VCTaBa Ha ,
ApymeCTBOTo O6paTHO MakynyBaHe Ha aKuMM KbM MOMEHTa He e npeasuaeHo B YcraBa Ha
LpyxecTtBoTO U ce peryaupa ot cneu,uanHMTe pa3nope,q6u Ha un. 111 an. 5 ot 3MMAUK n un. 22,
an. 4OT BJJ,CMLI, : _ 1

C‘bl'llaCHO un. 33 ot Ycrasa, C'bBeTbT Ha ,queKTopuTe € OB/IaCTeH OT aKu,MOHepwre Mo cBOA

a npeu,eHKa ] KaTO onpepenn BCM‘-IKM napameTpu Ha CbOoTBETHaTa emucua pa yBenuiasa Kanmana'

- Ha [lpyxkecTBoTO A0 AOCTUTaHe |-|a MaKCUManeH. pasmep oT 50 000 000 (neTp,eceT Munmoua)--
nesa, upes n3aaBaHe Ha HOBU aku,uu B TOBa umncno u anBunerMpOBaHM aKuum.

C‘bl‘l‘laCHO un. 33a ot VCTaBa CbBETHT Ha ,u,upeKTopuTe e OBnacTeH ot aKu,MOHepme no. .
CBOA NPELEHKa U KaTo onpepenu chquu napameTpu Ha CbOTBETHATa EMUCUA A uap,aBa emucuu
: »BapaHm M/MHM KOHBEpTMpyEMM oGnmau,uu Bb3 ocnoaa Ha KOUTO KanuTaan Ha ,D.pymeCTBOTo

CTp'anu,a 7019
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’ i

moxe pa ,u,ocmrHe MaKcumaneH pasmep ot 50 000 000 (netgecer Munuoua) nesa. I'IpM '

u3naBaHe Ha KoHBepTUpyemu o6nurau,vm CbBeTbT Ha AVpPEKTOpUTe e 0BAacTeH Aa onpesenu

napameTpuTe Ha KOHBEpPTUPaHe Ha o6nurau,ume B aKUMM A0PU U cnej CpoKa no NpeaxosHoTo
- M3peyeHue, ako emucuaTa e Msp,a,qua B TO3U CPOK.

CvriacHo un. 56 oT VCTaBa C'bBeTbT Ha AUpPEKTOpUTE € OBNAacCTeH OT aKkuMoHepuTe Aa
u3pasa KOpnopaTVIBHM obavrauum Ha ‘o6wa croviHoct Ao 50 000 000 (neT.a,eceT MWIUOHA) /ieBa
npu cnassaHe Ha orpaHuyeHueto Ha T. Error! Reference source not found. ot YcraBa. CbBeTbT |
Ha AMpeKTopuTe e cBoboneH B MpeLeHKaTa Npu OnNpefensiHeTo Ha BUAA Ha obaurauuute,
06e3neueHOCTTa Ha 0BAUTaLMOHHUTE 3aeMM, pasmepa Ha AUXBEHUTE nnam,ava?u HauuHa 3a-
noracABaHe Ha [MlaBHUUaTa, KaTo ce cbobpasnsa C HyKAMTE Ha APYHKECTBOTO U ycnosmna Ha -
nasapa 3a npuBhMQaHe Ha BbHLWHO 1>uHchmpaHe

5. Cbcras u yHKUMOHUpPaHE Ha aAMMHUCTPaTMBHUTE, ynpasuTeNHuTe M:Hap,sopﬁui'e,

opraHu n Texnwre KOMMTeTM

YneHoBe Ha  CbBeTa  'Ha vp,leeKTC)-bMTe Ha" ,,VIHTEP‘KAI'IVITAI] NMPOMNBPTU
AMBE/IOMMBHT” AACKL, ca Benanuko KauHroB — u3mbaHUTENeH AUpeKTop, LipetenuHa
Xpuctosa — npeacepnaren Ha Cbeer

a Ha p,upeKTopMTe, u AXE/ION 2012 EOO/ — HesaBucum
yseH Ha C/. '

016 . U B NPUAOXKEHMA KbM Hero FoauweH oT4eT 3a
2016 . ce cbabpKa nogpobHa uHdopmauma 3a
npuTexxaBaHuTe OT uneHosete Ha C[l akuum OT KanuTana Ha [lpyKecrsoTo, no/ny4eHu
Bb3HarpaXaeHua u/ UM KOMNEHCALWK, KaKTO. U 33 y4acTUATa Ha BCEKW OT uneHoseTe B
KOHTPO/HM 1/ NN yRpasuTenHn opraHn Ha Apyru TbProBCKM APYKECTBa U NpuTeKaBaHuTe

oT TAX AANI0BE OT KanuTana Ha p,pyru Ha ApyxecTsa. :

BbB ¢UHaHCOBMA OTueT 3a 2
heilHocTTa “ Ha  [lpy)KecrBoTo 3a

CbBETHT Ha ,u,mpeK'ropme |/|36|4pa n ocsoboxaaBa M3I’I'bI'IHMTeIIEH/VI - AnpekTop/u n.
npeacegarten u 3ameCTHm<-npe,u,cep,aTen Ha CbBEeTa Ha gupekTopute; npuema lpasuna 3a
cBOATa AEMHOCT U YTBbPXKAABa ﬂpanna 3a BbTpellHaTa opraHusauma Ha [pyKecTeoTo;
CKNIO4Ba, NpeKpaTaABa K pasaanm AOroBopuTE C ob6cnyxBaLioTo/uTe  ApyxecTsBo/a U ¢
6axkaTa — genosuTap, npu cnasaaHe Ha U3UCKBaHUATA Ha AeiCTBALIOTO 3aKOHOATENICTBO;
Bb3N1ara OLEHABAHETO Ha He,ﬂ,BI/I)KMMM MMOTH Npeau NpuaobrBaHeTo UM OT [IpYIKECTBOTO
Ha eauH MAu NoBeve eKcrepTu C KBa/MOUKALMA M ONUT B Tasn o6AacT npu cnassaHe
WM3UCKBaHWATA Ha TO3W YCTaB W 3,£l,CI/1L|,, B3ema pelleHune 3a CKAIoYBaHe Ha npeasapuTesneH -
[0TOBOP MNM HOTapuaneH aKT 3a pa3nopemp,a|-|e C HeaBMKUM/M UMOT/M, COBCTBEHOCT HA

' ,D,py)KeCTBOTO, B3eMa pelueHue 3a ¢

3a Hpe,ﬂ,OCTaBﬂHe Ha 06e3nequun
3aKoHa cayuau VI/W'IM NPU HacTb
Dpy’KecTBOoTO, CBUKBaA- He3a6aBHo
' TPYAOB  AOr0OBOpP p,upeKTop 3a
ApyxectsoTO.

Ha O6iuoTto- c1:6pane Ha a

KNIoUBaHe Ha JOroBop 3a 3aem (6aHKOB KpeaUT) KaKTo 1
3a 3aAb/MKeHnA Ha [lpyecTsoTo; B npeasuaeHnTe of
nBaHe Ha obcroATeNcTBa OT C‘bI.IJ,eCTBeHO 3HaYeHue 3a
05U.I,OT0 c1:6paHue Ha aKLMOHepWUTe; Ha3HayaBa Ha
Bpb3Ka  C I/IHBeCTMTOpMTe m36upa. NPOKYPUCT Ha

Ku,monepme npoBeAeHo Ha 18'06 2009 r., e M‘36paH .

OguteH komuteT. Ha nposep,eHOTo Ha 28.06.2012 r. n 30. 06 2015 r. pe,u,oaHo FOAULIHO. ’
O6wp c1>6paHMe aKkuuoHepuTe B ,El,py)KeCTBOTo ca npuenu pelwenue GpyHKuunTe Ha OpuTeH
- KOMMTET fAa ce U3NMbAHABAT OT CLI, 3a HOB MaHAaT OT 3 TOAMHW, CYMTAHO OT Aartara Ha
npoBexaaHe Ha OCA. dJyHKu,que Ha ﬂpe,a,cep,aTen Ha O,D,VITHMH KOMMTeT ce. M3n'anﬂBaT oT
Ll,BeTenuHa XpMCTOBa -

Cnep, BnusaHeTo B CUNa H
C'b_06p_a3H0 npeasBuAeHUTE B HEFo C

a HOBMFIv 3aKoH 3a He3aBUCMMUA (UHAHCOB OAUT U
poKoBe, [lpyecTBOTO B Ka4eCTBOTO CU Ha NpeanpuaTHe

cTpaHuua 8 019 -




WMHTEPKATIATA/I MIPOMBPTH p,M'BEn,ohMbHT" ALCUL, | _2017r,

oT obuiecTseH UHTEpec we Cbsp,ap,e OAUTEH KOMMTET U e npueme npanma 3a p,eMHocrra
My B CbOTBETCTBUE C Y. 107 an.7 OT HoBua 3HOO.

\

]

6. OnucaHue Ha nonuTtuKara Ha MHoroobpasve, npunaraHa no - OTHOWeHWe Ha
aAMMHUCTPATMBHUTE, ynpaswrenuwre U HaA30pPHU OPFaHU Ha eMMTEHTa BbB BPB3KA C
acneKTH, Karo Bb3pacrt, Non uam oGpaaoBal-me U npodecroHaneH onut, uenute Ha Tasu

" MONNTUKA Ha MHorooﬁpa3ue, HaYMHBLT Ha NPUNOXEHUETO i M pesyntatute npes
OTYETHMUSA nepuoa; korato He ce npunara TakaBa NOMUTUKA, AEKNapaUMATa CbAbpKa

_ obAacHeHMe OTHOCHO anHMHMTe 3a TOBaA

Henpunoxumo cbraacHo yn. 100H, an. 12 ot 3MMNUK.

Aata: 17.03.2017r.

Hie, el

nanuTeneH p,vrp‘e"‘iﬂopw,.a
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