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[Toscuernusa kpM (PUHAHCOBHUA OTYET

L O61ua nucopmanus

Apyaxecrsoro | Jlurepransras [lpormvprs Assesonmvuar” AACHL ¢ permerpupanio  cbraacho
3ACHII 3a cexiopuTHINPAHE HA HEABMAMMH MMOTH. APYKECTBOTO (DYHKIUMOHMPA KATO KOAEKTHBHA
HHBECTHLIHOHHA CXEMA 32 HEABMAHMH MMOTH; , CCRIOPHTHIALMA HA HEABHAMME HMOTH OSHadaBa, He
.-\P‘}'}Hmm m‘}'ﬁ}'ﬂa HEABHAMMHE @ HMOTH C nnpntu-mn\e CPMCTB‘E‘ KOHTO & H"EP&\O oT
HHBECTHTOPHTE YPe3 HIAABAHE HA LEHHH KHHKA (AKLIMH, OOAMTALINN).

ﬂp}:ﬁk‘cc‘!m‘rﬂ [ F-CrHCTPH[mI-IG KATO AKLIMOHEDHO ADVACCTEOQ H € BIIHCAHO B PDEMTHCTHDA HA TEPIOBCKHTC
Apyxecrsa npy Coduiickn rpasckn cba, no dupmeHo aeao Ne 3624,/2005r., mapriaa Ne 92329, rom
1204, per. 1, crp.: 23. Koast no BYACTAT e 131397743, CeaaamilleTo H 3APeCHT Ha VOPABACHHE Ha
Apyxecrsoto ¢ — Codous, ya. ,,Axcaxos” Ne TA.

Axummre Ha Apy#ecTBOTO ca PErMCTPHPaHH 33 Thproeus Ha Bearapexa donaosa Hopea — Codma AA
W Ha asTepHatHBHua masap  NewConnect”, oprasusnpas ot Bapmascxara dourosa Sopea.

ApyiecTBoTO MMa eaHocTeneHHa hopMa Ha yopasaeHHe. ChBETHT Ha AMPEKTOPHTE € B CbCTAB, KAKTO
CACABA:

o Beanuro Kaunros,

e [Llsereamia Xpucrosa.

e . AXEAOI1 2012” OOA, npeacrasaasano ot yipasuteas Hukonait Crechanos Yepriaanos.

AsmperTop 3a spB3ky ¢ uHBecTHTOpHTE € Miaen Bowmaaos.

Obcayapaiun ApysecTsa, chraacHo usmucksanmaTa Ha 3ACHIL ca: ,Onmva Oanr® AA, |, Mapusa
Keitn Memmasarssr™ EOOA, HIL  Murepranuras Maprerc™ AA u AA | Toxyures i coapyscmmm®™.
OcroBeH HE3ABUCHM OLICHHTEA Ha HEABHAHMHTE MMoTH ¢ ,\obi 02“ EOOA.

2. Ocnora 3a u3roTeane Ha (PUHAHCOBHTE OTHETH

APWD BOAM CBOETO TCKVIUD CHETOBOACTEO B CHOTBETCTBHE C M3MCKBAHMATZ Ha ﬁb.ﬂpfﬁm
TBPIOBCKO H CHETOBOAHO 3AKOHOAATEACTBO.

PHHAHCOBHTE OTHETH HA APY/KECTBOTO €A HIFOTBEHH B ChOTBETCTBHE C MEKAYHAPOAHMTE CTAHAADTH
33 cpupaHCOoBM OTHETH, npHeTH or Komuensra wa Epponefickun ¢pio3. Te praousar
MesaynapoannTe cueTopoann craraaptv (International Accounting Standarts (TAS)),
MesayHapOAHHTE CTaHAapTH 33 (huHancosn oTverw (International Financial Reporting Standarts
(IFRS) 1 ThakypaumaTa 3a TRXHOTO npuaarane (SIC - IFRS interpreations). MesayHapoanuTe
CTRHAAPTH 38 (PHHAHCOBH OTHETH BKAIOYBAT H [OCACABALIATC HIMCHCHMA i ACITBAHEHHA HA TE3H
CTAHAAPTH M TBAKYBAHHATA 33 TAXHOTO NPHAATAHE, KAKTO M OBACIIHTE CTAHAAPTH M TBAKYBAHMATA 32
TAXHOTO IIPHARIAHE, H3TOTBCHH OT CHBETA 110 MEAKAYHAPOAHM CHeToBOAHM cTanAapTH (Internatonal
Accounting Standards Board (IASB)).

OHHAHCOBMAT OTHET € ChCTABEH B DLATAPCKH ALBA, KOETO e (PYHKIMOHAANAT BAAYTA Ha Apy#ecToTO.
Besrawu cymur ca mpeacrasenn B xuasan aepa (‘000 Ab.) (BrAIO4HTEAHO cpaBHHTEAHATA HHbOPMALA
32 2015 r.), oCBEH ARO HE € MOCOMEHD APYTO.

PuHAHCOBMAT OTYET € ChCTABCH IIPH ClIa3BaHe Ha [IPHHLIMIIA Ha AefCTBALLIO ITP:AJJPHH'I'I‘IC

Tosm huuancos orver e HHAMBHAYAAEH. APYHKECTBOTO CLCTABA 1 KOHcoAMARpaH bHHAHCOB OTHET B
cvoTReTcTBHE ¢ Mewaynapoanure cransapmi 3a dunancoso ornmane (MC®O), paspaborenn u
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MC&0 11 ,ChrEMECTHH AHraXHMeHTH” (H3meHeH) — IIpmaobmBame Ha AAA B
CBBMECTHa AeHHOCT, B cHaa oT 1 auyapr 2016 r., npuer ot EC

ToBa HM3MECHEHME [aBa HACOKHM OTHOCHO [OAXOJASAINOTO CYETOBOJAHO TpEeTHpaHe Ha
MpHACOMBAHETD Ha OAA B CHEMECTHA AeHHOCT, KOSTO NpeAcTaBAasa BHusHec,

MCC 1 ,JipeacTaBsaHe Ha HHHAHCOBH oT9eTH” (H3mMeHeH) - OnoBecTHBaHHA, B CHAA
or 1 aayapr 2016 r., npreT oT EC

Te3n H3MEHEHHSH ca YacT oT HHHUHaTHBaTa Ha CMCC sa nogobpsisaHe Ha MpeacTABAHETO
H onoBecTABaHeTo BB uHaHcoBHTEe orTdetH. Te u3acHmear ykazamnatra 8 MCC 1
OTHOCHO CBIUECTBeHOCT, obofuaBane, mnNpeacTaBAHETo Ha MeEIHHHH cbopose,
CTPYKTYDATA Ha (DMHAHCOBHTE OTYETH H ONOBECTHABAHE HA CYETOROAHATA IIOAMTHES.

MCC 16 ,HmMoTH, MAIIHHH H chophmeHEa" B MCC 38 ,HemaTepHasHH aKTHBHY
(EsmenenH), B ¢HaAa oT 1 suyapua 2016 r., npueTH ot EC

TesH HIMEHEeHHS [NOACHHABAT, Y€ HINOASBAHETO Ha METOAM 3a HIYHCAABAHE Ha
aMOpTH3aUHM, 0OasHpaHH Ha [PHXOOH, HE e [OAXOAAno, THA KaTo NpPHXOIMTE,
MeHEPHPAHH OT ONpefeseHa NefHOCT ¢ OBArOTpafiHM MaTepHaAHH HAHM HeMAaTepHaAHH
AKTHEH, HE OTPA3HABAT H3MOAIBAHET? Ha HEKOHOMHYECHKHTE NOA3H, KOHTO C& OvaKBaT OoOT
AKTHBHTE.

MCC 16 ,HmoTn, Mmamuun B cwopamenHa” u MCC 41 ,Semencane” (m3MeHeHH) —
IlaoaonocHHE pacTeHHA, B CHaa oT 1 aEyapm 2016 r., npreTr ot EC

Tf.‘ﬂH H3IMEHEHHA 3ACHATAT q3HHaHCﬂED"I‘ﬂ OTHHTAHE Ha MAOJOHOCHH DPACTeHHHA KAaTO AO3SHA,
KayJyKoBH OBPBETA H MacaofaliHH nmaamy. [[AODOHOCHHMTE pACTEHHS CABMBA Na Ce
TPETHRAT KaTO HMOTH, MallHHH H CBHODEXEHHSA, Thil KATO TEXHHTE NIPOLECH ca NonobHHA
Ha TPOM3BOACTBO. BraAeIcTBHME HA TOBA T€ CE BEAIOYBAT CEMAACHO TE3H H3IMEHEHHS B
ofxeata Ha MCC 16 emecto B ofixBata Ha MCC 41. OTraexasHeTo Ha TIAOOOHOCHH
pacTeHHs ocTaza B obxeara Ha MCC 41.

MCC 27 ,Hanusuayasnn ¢pHHAHCOBH OTHYeTH" (H3MeHeH), B CHAA oT 1 AHyapH 2016
r., npueT oT EC

ToBa u3MEHeHHEe TO3BOARBA HA JAPYKECTBATA [a H3IOAZBAT METOJA Ha coGCTBeHHA
KAIMTAA NPH OTYHTAHETO HA HHBECTHUHH B ABIUEDHH I[IPEJNPHATHH, CBEMECTHH H
ACOLHHPaHH NPeJIpHATHA B TEXHWTEe HHIHBHIYAAHH (DPHHAHCOBH OTHETH.

lFogumss noactGperns 2014 r. B cHaa oT 1 Aaayapr 2016 r., npuern ot EC

Tesu HaMeHeHNs 3acAraT 4 CTaHzapTa:

‘MC®0 5 ,HeTexymu axTHEHR, ARpXKaHEE 3a npoxamba, o TpeyecTaHoOReHH
AeHHOCTHY OTHOCHO METOZH HA OTNHCBAHE:;

cMCP0 7 ,PHHAHCOBH HHCTPYMEHTH: ONOBecTEBaHe” OTHOCHO MHOrOBOPH 34
JCAYIEH;

* MCC 19 ,Jioxons Ha HAETH ARIA“ OTHOCHO AHCKOHTOEH NPONEHTH;

*MCC 34  Memnanemo dumancoBo oTYHTaHe® OTHOCHO ONOBeCTABAHE HA
uHpOpMAIHS.

Jpy>ReCTBOTO He & MPHAOMKHAC HOBH CTAHAADPTH HAH H3MEHEHHSH, KOHTO HMAT CBUIECTBEH
etbeKT BEPXY (PHHAHCOBOTO CHCTOAHHE HAH (PHHAHCOBHA pPe3yaTaT Ha [lpymecTBoTo.
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B. CTaHAapTH, H3McHEeHHES H PA3ACHEHHSA, KOHTO BCE OIIE HE CA BAE3AH B CHAA H He
Ce MPHAAraT OT HmO-paHHA AaTa oT [ApymecTBOTO

KM patata Ha ogoOpeHHe Ha To3H (DHHAHCOB OTHET ca NyDAHKYBaHH HOBH CTAHIAPTH,
H3MEHECHHA W Pa3fACHEHHMS KEM CHIIECTRYBAIIM BeYe CTAHOADTH, HO HE cAa BAE3AH B CHAA
HAM He ca npHets ot EC sa ¢unancopaTa roguna, sano4ysaiia Ha 1 suyapn 2016 r., u He
ca OmARM NpHACHEHH OT Mo-paHHa jarta oTr J[pysectsoro. Hudopmanna sa Tesd
CTAHAAPTH M M3MeHeHHs, KOMTO MMAaT edeKT BbpXy (hHHAHCOBHME 0TYeT Ha JpyxecTBOTO,
& [IpeICTABEHA MO-J0AY.

PEEOBOACTBOTO O4YaKBa BCHYKM CTAHZAPTH H H3MeéHeHHs Ja OBJaT TNpHETH B
CYETOBOJHATA INOAHTHEA Ha [pyMecTBOTO IIpe3 IBEPBHA NEpHo, IalodBall cacl JaTaTta
HAa BaH3aHeTO UMM B cHaa. Hoem CTAaHOapPTH, H3MCHCHHMA H pPa3sfcHOHHMHA, KOHTO HEe ca

MpHeTH HAM TMpeACTaBeHH TO-J0AY, HAMAT CHLIECTBEH edeKT BEpPXy (PHHAHCOBHA OTYET
Ha JpyxecTBOTO.

MC®0 2 ,llaamane Ha GasaTa Ha axnEuR” (H3MeHeH) B cHaa oT 1 sEyapm 2018 r.,
BCE OIIe He € OPHET OT EC

Hamenenneto noscHasa BasaTa sa oueHsABaHe Ha cOeAKH Ha DasaTa Ha axuiy, ypekIaHe
C MAPHYHH CPeICTEA M Ypes H3JaBaAHEe HA MHCTPVMEHTH Ha cobOCTBeHHS KAMHTAA, KAKTO B
CYETOBOJHOTO OTYHTAHE Ha MPOMEHH HA BBRIHATDAMIEHHETO OT NpPEeJOCTABHAHE Ha
MapH4YHH CPeACTEa B H3JaBaHe HA HHCTPYMEHTH Ha coGCTBEeHHA KAITHTAA.

MC490 4 ,3acTpaxoBaTeAHH AOToBOpPH” (HaMeuen) B cHaa or 1 aayapu 2018 r., Bee
ome He e npEeT oT EC

Tesn H3MeHeHH: ca BHB BpBIKa ¢ npHaaradeto Ha MCPO 9  PunHaHcoOBH HHCTPYMEHTH” H
BEBEAAT ABA NTOAX0HA: TIOKPUBALL TTOAX0 H BpeEMeHHO ocBobomnapane:

* NOKPHBAIL, NOOX00 - OpYMecTBaTa, KOHTO H3J4ABAT 3AcTPAXOBaTeAHH OONOBODH, HMaT
MNpaso Ja NPH3HABAT M3MEHEHHETO, KOeTO BBEIHHKBA OT npHaaraHero Ha MCPO 9, B
ApyrHa BceobxBaTeH AOX0A BMECTO B TeEyllara medasba MaH saryba mo nyGAHKYBaHETO
HA HOB CTAHJADPT 32 3aCTPAXOBATEAHH JOMOBOPH; M

* BpeMeHHO ocBoDOXIaBRaHe - IpaBo Ha H300p 3a BpPEMEHHO OCBODOXKJABaHE OT
npHaaraHero Ha MCP0O 9 gmo 2021 r. sa gpyxecTBa, WHMATO AefHOCT € IIpeAHMHO
CEEp3aHa CRC 3acTpaxopaHe. [pyaxecTBaTa, KOHTO OTAATAT NpHaaraHeTo Ha MCDHO 9,
NpOSBANKABAT I[IPHAATAHETO HA CHUECTBYBALUMTE H3IHCKBAHHA 33 (PHHAHCOBH
HHCTPYMeHTH ceraacHo MCC 39,

MC®0 9 ,PuHAHCOBH HHCTPYMeHTH” B cHaa oT 1 sayapm 2018 r., Bce ome He €
npuer ot EC

CerpeTrT Do MencmyHapoaun cueropoguH craHgaptH  (CMCC) mapamne MO0 9
~PHHAHCOBH HHCTPYMEHTH®, KaTO 3aBBPIIH CBOA MNpoeKT 3a samaHa Ha MCC 39
~PHHAHCOBH HHCTDYMEHTH: MNpH3HaBaHe M oueHABaHe”. HOBMAT CTaHAapT BEREXA
3HAYHTEAHH NPOMEHH B KACH(HKAIMATA H OLIEHABaHeTO Ha (UHAHCOBH AKTHEHM H HOB
MOJes Ha OYaKBaHaTa KpeAHTHa saryba sa ofesnenka na ¢huHaHCOBH akTHBH. MCPO 9
BEAKOYBa ¥ HOBO DPBREKOBOIACTBO 34 OTHHTAHE Ha XEDHHDPAHCETO. P‘LKI'JBO,E[CTBUTU Ha
ApyEecTBOTO € BCE OLIE B Npoliec Ha oHeHKa Ha edexta Ha MCPO 9 prpxy pHHaHCOBHA
OTHET.

MC®0 9 ,PHHAHCOEH HHCTPYMeHTH"” (RaMeHeH) - OTuyHTaAHe HA XeUKHpaHeTO, B
cuaa oT 1 aayapu 2018 r., Bce ome He e npuet oT EC

HsMeneHnsaTa BOAAT 40 CHIIECTBEHA MPpOMAHA B OTHYHTAHETO HA Xo[KHpPaHETO, KOATO
MNO3BOAABA Ha ADYRECTBATA [a OTPAasfABaT TeXHHTe AeHHOCTH BbE BPB3KA ¢ YIPABASHHETO
Ha pHCKa no-mofpe BB DHHAHCOBHTE OTHETH,
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MC®0 10 ,Koucoamampanu ¢mEaHcoBH ordeTrn” m MCC 28 ,HusecTHOEE B
ACOUNHHPAHH NPEANPHATHA H CHEMECTHH OpPeANpPHATHA® (H3MEeHeHH), HATATA HA
BAH3AHE B CHAA OIe HE € ONpeaeAcHa, BCE olle He ca npueTH ot EC

Tesn M3MEHEHHA Ca B PE3YATAT HA HECHOTBETCTBHETO MEXAY H3HCKBaHMATa Ha MCPO 10
# MCC 28 npe TpeTHpaHeTo Ha MpoAax0a HMAH ANOPTHA BHOCKA Ha AKTHBH MEXIY
HHBECTHTOPA H aCOLIHHPAHOTO NPEINPUATHE HAM CHEMECTHOTO NpeIpHITHE.

MC®0 10 ,KoHcoAHAHpaHH (HHaHCOBH oTdeTH”, MCHO 12 ,Onosecramame Ha
AAAOBH yHACTHEA B Apyru npeanpuataa” B MCC 28 ,HaepecTHUHH B ACOLHHpPAHH
NPeANpPHATHA H CHBEMECTHH MNpelnpHATHA® - HHBeCTHOHOHHH ApyEecTBa
(E3menenn), B cHaa oT 1 sayapu 2016 r., Bce ome He ca npHeTH oT EC
HaMeHeHHATa HIACHABAT NIPHAASMAHETD Ha HIKAYEHHETO OTHOCHO HOHCOAMOAITHA 38
HHBECTHIUHOHHHTE APYXECTBA H TEXHHTE JBEILUEPHH NpPeAlpHATHA.

MC®0 14 ,OrcpoueHH CMETKH NPH PEryAHPAHH IeHH" B CHAa oT 1 aEyapu 2016
r., BCce OlIe He e NpHeT oT EC

MC®PO 14 mo3BoaABa Ha ApYKeCTBa, NpHaarau 3a nspeu nsT MCPO, na mpomsaxar
NPH3HABAHETO HA CYMM, CEBDP3aHH C DEIVAHMDAHH LIEHH E CHOTBETCTEHE ¢ H3IHCKBAHHATA
Ha TAXHATA NpeIHlIHa cyeToBoaHa baza, koraTo mpuaarat MCPO.

MCa0 15 ,lIpaxons oT ZOTOBOPH ¢ EAHeHETH” B cHaa oT 1 smyapm 2018 r., sce
ome He ¢ npueT oT EC

MC®O 15 samens MCC 18 Jlpuxomu®, MCC 11 Joroeopu 3a CTPOMTEACTBO® ¥ CEBP3aHH
C TAX PA3ACHEHHA H BBBEXIA HOB MOZeA 34 NMpPHIHABAHE Ha NpUxomuTe Ha Gasata Ha
KOHTpoA. HOBHAT CTaHOapT NpOMEHA MPABHAATA 3a OMNPeAeAdHE JanM TPHXOJHTE ca
NPH3HABAT KBM [JaJEH MOMEHT HAM Tpe3 JajeH [Oepdoj OT BpeMeé W BOOH [0
paswMpsiBade H nojobpaBaHe HA ONOBECTABAHHATA OTHOCHO MpHxoauTe. MC®PO 15 e
fa3MpaHo HA OCHOBEH TIDHHIMII, KOWTO H3HCKBA [ADYKECTBOTO Zia TIPHIHABA IPHXOZ IO
HAYHH, KOATO OTpa3sfiBa MpPEXBBPAAHETO HA CTOKH HAH NPEJOCTARAHETO HA YCAYTH Ha
KAHEHTHTe H E pasMep, KOHTO OTpasABa OYaKBAHOTO RBIHATDAKIEHHE, KOETO
OPYKECTBOTO LIE MOAYYH B 3aMAHA HA Te3H CTOKH MAM VCAYTH.

MC&0 15 ,Jlpaxoan oT ZAOroOBOPH ¢ KAHERTH” (H3MeHeH) B cHAa oT 1 auyapm 2018
r., BCcE oIIe He € npHeT oT EC

Tesn HIMeHeHHA BEAWYBAT VEA3aHHMA 33 H.IlEH‘IHﬂ)HL[HPEHE Ha 3a0RVHEeHHHA 34
H3MTBAHEHHE, 338 OTYHTAHE Ha AHLEHSH 33 MHTeACKTyasHa cobCTBEHOCT M 33 NpELEHKA
OasH CTaBa BBOPOC 33 NPHHIHIAA HAH areHT (OpyTHO HAM HETHO OpencTaBsHe Ha

NPHUXOAHTE).

MC®0 16 ,Au3smuru” 8 cHaa oT 1 auyapu 2019 r., Bce ome He e npuer ot EC

Tosx crangapr sameHs ykasaHHATa Ha MCC 17 u BBBeXIa 3HAYMTEAHH NPOMEHH B
OTYHTAHETO Ha AM3HHTH ocoleHo oT CTPpaHa Ha AHIHHIMOIOAVHaTCAHTE.

Ceraacao MCC 17 or AMSHHTONOAYVHATEAHTE CE€ M3HCKBALUE Ja HaNpaBAT pasrpaHudeHHe
Mesay HHAHCOB AMIHHC (npusHaT B OGasaHca) ¥ OIEpaTHBEH AM3SHHC (IIpH3HAT
H3BEHOAasaHCcoBO). MCPO 16 H3IHCKBA AHSHHIOMNOAYHATEAHTE /a4 MPHIHABAT AHMSHHTOBO
3aTbAMKEHHE, OTPA3ABaID DEASIHTE AHMIHMHIOBM MAANEAHKA, H TIpABO 33 NMOA3RAHE HA
AKTHB' 32 IOMTH BCHYKM AM3HMHroBH goroBopu. CMCC e Bramousa mpaBo Ha uabop 3a
HAKOH KpPaTKOCDOYHH AHIHHIH H AH3AHHCH Ha MAaAOUCHHH AKTHBH, TOBA H3KAIYEHHE
Moze na §nae MPHAOMKEHC CAMO OT AH3HHTOMIOAYHATEAMTE.
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MCC 7 ,OT4eTH 332 mapAEYHEHTE NOTOUH" (H3MeHeH) B cHAa oT 1 auyapu 2017 r., Bce
ome He ¢ npEeT oT EC

Tean HiIMeHeHHA HIHCKBAT AOMBAHHTEAHO OIIOBECTHEAHE, KOeTo LI IIO3B0AH Ha
MOASBATEAHTE Ha (DHHAHCOBH OTHeTH Ja OLEHAT T[POMEHHTE B 3aJbAMEHHS,
nponsTHYaum ot huraHcoBata nefHoct.

MCC 12 ,Jantnn BLpRY moxoxa” (AaMeHeH) B cmaa or 1 aayapm 2017 r., sce onre
He € mpueT oT EC

Tesn M3MeHeHMA ca BLE BpPB3Ka C NPH3HABAaHETO HA OTCPOYEHH JaHBYHH AKTHBH 3a
HEH3MOA3BAHH 3arybH M NOACHABAT KaK Jia Ce OTYHTAT CHYEeTCBOHO OTCPOYeHH JaHBYHM
AKTHBH OTHOCHO JBATOBH HHCTPYMCHTH, OLCHABAHH 10 CIIpaBedaHBa CTOHHOCT.

5.CuyeTOBOAHA NOAHTHEA

5.1 O6mn nososxeHnna

Haif-3#auiMiTe CH4ETOBOAHH TNOAWTHRH, NPHAATAHH [PH H3IOTBAHETO HA TO3H HHAMBHAYAACH
dHHaHCOB OTYET, €A NPEACTABEHH 110-ADAY.

mm{aﬂmm OTYETH €A HANOTBCHH HPH' CITA3BAHC Ha .I'.IPHHI.[HHHTt 34 OLCHKA 33 BCCEM BHMA aKTHEBH,
MACHBH, IIPHXO0AH H pasxosd ckraacHo MCDO. BasuTe 3a OLEHKA Ca OMOBECTEHM HOApPOOHO mMo-
HATATBK B CYCTOBOAHATA MOAMTHKA KbM (bHHancoBuTe OTyeTH. HMHAMBHAYAAHHMA MHAHCOB OTHET €
H3TOTBEH NPH CIA3BAHE Ha NPHHIMANA HA ACICTBALIO NPEAIIPHATHE.

CaeaBa Aa ce oTOEAEHI, Ye NMPH HITOTBAHETO HA MPEACTABEHHTE (HHHAHCOBHM OTHETH Ca M3IIOASBAHH
CYCTOBOAHH OLCHKM M Aonyckanui Bunpexn ve Te ca Gasupany Ha wHMOPMALMA, MPEAOCTABEHA Ha
PBROBOACTBOTO KBM AATATA HA HITOTBAHE HA (DMHAHCOBMTE OTHETH, PEAAHMTE PEIVATATH MOTAT A Ce
ps&mma‘rm HAITPABEHHTC OLIEHKH FI AOIMVCKAHFA.

B orsera sa cdumancosoto chcToAHME €¢ NPEACTABAT ABA CPABHMTEAHM TICPHOAR, KOTATO
Apy#ecrsoTo:

a) PHAAIA CYCTOBOAHA TIOAMTHEA PETPOCTIERTHEHO;

D) NPEU3YUCANBA PETPOCIIEKTHBHO MTO3MIIHH BB (PHHAHCOBHA OTHET; HAH

8) nperaacudHIMpa NOZHINH FbB (DHHAHCOBHA OTHET

¥ TOBA MMA ChIIECTBeH ehexT BBPXY HH(ODMALMATA B OTHETA 33 (PHHAHCOBOTO CHCTOAHHE KhM
HAYAAOTO Hi MPEAXOAHHA TEPHOA.

ﬂ.p}?-iibtl'ﬂm ¢ IpHeAC Aa [TpCACTABA  ABa 'CPE.BHHT!.‘:.‘LI'I'I-{ nNepHOAa2 BFbB BOCHYRH CAYVYAH C LHEA
UCH!.}"FHBEH"." HA MOCACAOBITEAHOCT B MPEACTABAHETO 24 BCAKA FOAHHA.

5.2Caeaxn B GyAACCTPAHHA BAAYTA

OraeAHHTE eAeMEHTH Ha (PHHAHCOBHTE OTHETH Ha ADPVAECTBOTO Ce OLCHABAT BbB BAAYTaTA Ha
OCHOBHATA MKOHOMMYECKA CPEAR, B KOATO NPEAIPHATHETO M3BBPIIEA AcHHOCTTA ci (“YHKIMOHAAHA
BaayTa”). PuHAHCOBMTE OTHeTH Ha APYHECTBOTO €& M3IOTBEHHM B ObArapck aesa (aB). Toma e
hYHEIIMOHAAHATA BAAYTA M BAAYTATA Ha npeacTasaHe Ha ApyxecmsoTo.

c.-mm B SGRACCTPAHHA BM}'TR e OTHHTAT I'IPH II'bPMHa‘Iﬂ.-\HGTU HM .I'I'P]'I'JHﬂBﬁHE B OTHCTHATA
BaayTa Ha ApyaiecTsoTo Mo oHIHAAHHA 0OMEHEH KYPC 38 ABHA Ha cAeAraTa, (oOABernA PHKCHET Ha
Bovarapcka Hapoasa Gawka). [IpuxoanTe ¥ pasxoAdTe OT KYPCOBHM PABAMKH, KONTO BBIHHKBAT MPH
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nybamrysars oT CbBeta 00 MewayHapoans cueroBoadd cramsapre (CMCC) o npmern or
Esponefickua cuios (EC), 8 EOATO MHBCCTHIMHTE B ABLINEDHH NPEANPHATHA €3 OTYETEHH M
omnopecteny B csotperctre ¢ MCPO 10, Koncoananpanu cdunancory oraery’”.

CpaBuntesnu sanHn

Koraro ToBa e yMeCTHO 3a MO-AOOPOTO INPEACTABAHE HA (DHHAHCOBHTE OTHETH, CPABHHTEAHATA
HHDOPMALIHMA C¢ PEKAACH(HLMPA € LIEA AR CC OCHIYPH CPABHMMOCT CHPAMO TEKVIIMA ITEPHOA, KATO
xzpﬂm:p'bT, Pﬂﬂﬂﬂp’b‘r i ]TPH‘I'HHI-TI‘E 3a PC‘H.:‘LHCHCPHLIHP!IHETG ce onoRecTaEaT. Rorato e IIF-E.'IL'TH"{ECIEI-‘I
HCFBLIMOWHO AQ CE PC‘K.-'\HCHQ‘HL[I-‘IP‘HT CPﬂ.BHHTC.-‘LHI’FI."ﬂ AAHHM, ..':'-.P}"H(ECI'BGTD OMIOBECTHBA ITPHNHMHATA 34
TOBA M KAKBA € CBIUHOCTTA HA NPOMEHMTE, KOMTO OMXa OMAM HAIPABEHH, AKO CyMMTe OAXa

pexaacudmnparmy.
3. AciicTBamio npeAnpuaTHe

PHHAHCOBHMAT OTHYET € ChCTABCH NPH CIIA3BAHE HA NPMHILANA HA AcficTBAIO mpeanpusTHe. Keu aarara
HA H3ITOTBAHE HA HACTOALIIMA ¢HHﬂHCDB oTHeT PEREOBOACTBOTD € l-I'a.I'I'Pﬂ.'BH.'hO l'!PEﬂﬂ-l'Hﬂ Ha
CrocoDHOCTTA Ha APYKECTBOTO AR NIPOABAKH CBOATA ACHHOCT KATO AEHCTBALLO ITPEANTPHATHE Ha Gala
HA HAAHYHATA MEDOPMAIMA 33 MPEABMAMMOTO Obaeile. APYHECTBOTO OTHYHTA 3a1vDa 32 NEPHOAA B
PHMEP Ha '12.? XHA. AB. W HETATHBEH HH.]}H‘[EH’ NOTOK OT OrIcpaTHBHA AEF‘I’]IQC‘I' B pazmMep Ha 22 XHA. AB.
Cymara Ha TexymMTe MacHBH HAABMINAPA CyMaTR Ha TexyumdTe awtmek ¢ 40 371 zma. aeBa wnm
31.12.2016 r. cnipamo 39 853 xua. aesa won 31.12.2015 r. Tesn oDCTOATEACTBA MOKAIBAT HAAMMHETO HA
IHAMHTCAHA HECHTVPHOCT, KOATO MOME A3 [IOPOAH ChUIECTBEHO ChMHCHHE OTHOCHO Bh3MOKHOCITA Ha
ApyKecTBOTO A2 NPOABAAHN AR (DYHKUMOHHMPA KATO AEHCTBAIIO NPEANPHATHE O€3 MOAKperraTa Ha
CODCTBEHMLIMTE H ADYTH M3TOMHHLE Ha HHANCHDAHE.

PEROBOACTBOTO € NPEANPHEAC CACAHMTE NO-3HAYHMH MCPKH 3a NOAOOpABaHe Ha (DMHAHCOBOTO
cuerofHite Ha ApysecTaoTo:

Apy&ecTBOTO € PascpPOUMAD KPATKOCPOYHHTE CH 33ABAKEHMA KbM DAHKMTE KDEAHTODH, KOETO
IHAYHTEAHO e moavbpu uuamcoBOTO CbhCrommEMe Ha ADVKECTBOTO OT rAeAHa TOYKA Ha
ChOTHOLICHMCTO MEHKAY TEKVLIMTE AKTHBEH M [TACHEH,

APyHeCTBOTO NMPOBEMXAL MMOAMTHEA Ha ONTHMH3IHPAHE HA PAXOAHTE, MATCPHAAHHTE 3AITAcH M
APYTH EAEMEHTH Ha ODOPOTHHA KanuTas. OUAKBAHMAT PEIYATAT OT TE3H MCPKH € 3HAMHTEAHO
HAMAARBAHE HA CHAZAOBHTE HAAMYHOCTH, KOCTO LUC MOAODPH AMKBHAHATA [O3MIMA M 0DOPOTHMA
kanmTas Ha ApyaectsoTo.

PBKOBOACTBOTO CHMTA, € BB3 OCHOBA HA HANDABEHHMTE MPOTHO3M 31 OBACIIOTO PasBHTHE Ha
ApyecTBOTO M NMPEANIPHETHTE MEDKH, KAKTO H MOPAAH [IPOABAKABAINATA (DHHAHCOBA ITOAKDENa OT
COUCTBEHHMLIMTE L€ YCITeE A3 MPOABAKH CBOATA ACHHOCT H A4 MTOTACABA CBOMTE 3aabAameHuHs, Oe3 Aa ce
NPOAABAT AKTHBH i §€3 Aa Ce NPEATTPHEMAT ChIECTBEHH IIPOMEHH B HETOBATA AEITHOCT.

4. Ilpomenn B CYETOBOAHATA OAMTHKR

OB nosoxenun

A. HoBH CTaHAApPTH, H3MEHEHHS H passacHeHHs KuM MCPO, XoHTO ca Bae3AH B
cHaa or 1 asyapu 2016 r.

[py:KecTBOTO B3€AD NpeABHA CACAHHTE HOBH CTAHJADPTH, H3MEHEHHS W Pa3sCHEHUS KBM
MC<®0, paspaborenn M nybamkysand oT ChBeTa [0 MEXIYHADOAHH CYETOBOIHH
CTaHJapTH, KOHTO HMMaT edexT BEPXY (OMHaHCOBHA oT4eT Ha JIpy:RecTBOTO H ca
3aOBABHTEAHH 3a NpHAAraHe OT MOOHIIHMA NePHon, 3anoydsait Ha 1 aayapu 2016 r.:
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VPEHAAHCTO Ha TE3H CACAKM M ITPCOLIEHABAHETO HA NAPMYHMTE ITOSHLMH B YVAMACCTPAHHA BAAVTA B
KpaA Ha NepHOAQ, ca oTpaseHn B UTHeTa 3a ADXOAHTE,

Basyrumar Gopa B Boarapua ¢ swpeeaen Ha 1 1oam 1997 r. B mambameHHe Ha NpenopbkMTE Ha
Mewaymapoanns Basyren ®ona (MBO®) u mbpROHAYAAHO CTOMHOCTTA HA OLATApCKHMA AeB Be
thHKCHPaHa KbM CTOMHMOCTTA HA IEPMaHCKaTa Mapka B cportHomrende 1:1. Caea BbBemaaHero Ha
eBpOTO GbArapckuAT Aes De uKCHpaH KbM €BpOTO B choTHOmenne 1 espo = 1.95583 as.

5.31TIpuxoau u pasxoan

ﬂpﬂxo.m'l‘c BEAFDYBAT MPHXOAH OT npmmﬁa Ha, TOTOBA NPOAVKIIHMA, HHBECTHIIMOHHN HMMOTH o OT
YIPABACHHC HA HHBECTHUHOHHH HMOTH.

IlpyxoamTe ce OUEHABAT MO CHOPABEAAMBA CTOMHOCT HA MOAVHEHOTO HAM MOAASKAIIOTO HA
NOAYYABAHE MAALIAHE MAH Bb3ME3AABAHE, KATO CC OTYMTA CYMATA HA BCHYKH THPFOBCKH OTCTBIKH H
KOAMHecTBeHH pabaru, Hanpasenn ot Apysecrsoto. [lpy 3amaAHa Ha cXOAHM AKTHMBH, KOHTO HMAT
CXOAHA LIEHA, PASMAHATA HE CC PASTACHAA KATO CAGAKA, KOATO TeHepupa mpuxoau. [Ipuxoaute ce
NPH3HABAT B MOMEHTA HA TAXHOTO PCAAHIMPANE, 4 PAIXOAMTE €€ HAWHCAABAT MPH CHa3BaHe Ha
MPHHIHIIA HA CHIOOCTABHMOCT € PEAANIHPAHIA IIPHIOA,

Tlpu nposawGa Ha CTOKHM, FOTOBA HPOAYKITMANPHXOABT C& IIPH3IHABA, KOTATO CA HIITBAHEHH CACAHHTE
VCAOBHA:
¢ 3HAYHTEAHHTE PHCKOBE M ITOA3H OT COOCTBEHOCTTA BLPXY CTOKITE, FOTOBATA MPOAYKLMA €4
HPEXBLPACHH BbPXY KyITyBa4a;
® HC € 3AMa3€HO NPOABARABALLO YYACTHE B YIIPABACHHETO Ha CTOKHTE, FOTOBATA MPOAVKIIMA HAH
eheRTHBEH KOHTPOA BBPXY THX;
CYMATA Ha MPHX0AZ MOKE A3 GhAC HAAEHKAHO OLEHEHT;
BEPOATHO € MKOHOMHYECKHTE H3TOAK OT CACAKATA A2 DBAAT HOAYHCHI;
HANPABCHHTE PA3XOAH MAM TE3M, KOMTU HPEACTOM AR OBAAT HANMPABEHHM MOFAT HAAGKAHO Aa
DOBAAT OLIEHEHM;
*  HAAMYHMC HA JABLPILCH €Tl OT CTPOMTEACTBOTO (ACTOBOPEH € KAMCHTA), KAKTO M IIDAYHABAHE
Ha ChOTBETHO VAOCTOBEPEHIE 34 TTOAIBANE;
® [NPHXOAMTE OT NPOAAKDATA Ha HEABMKHMHTE MMOTH CE€ OTYMTAT TNPH IPEXBLPAAHE
CODCTBEHOCT MAM NPAaBO HA NIOA3BAHE

Karo oDobinenme MOMEM A2 KAWEM, Y€ OCHOBHHAT NPHHLIAI 3aACTHAA B CYCTOBOAHATA MOAHTHEA Ha
APYHECTBOTO € CLOOCTABMMOCTTA HA MNPHXOAWTE € paaxoaute. T.e. eABa CABA OKOHUATEAHATA AOCTABNE
Ha CTOKATA, [OTOBATA IMPOAYKUHA H HIBLPIUBAHE HA BCHYKH PA3X0AH 33 OKOMIIACKTOBAHETO MM,
APHXOANTE 11 GhAAT IPHIHATH.

[lpuxoabT, cBBpsan CbC CACAKA DO NPEAOCTABAHE HA VCAYTH, CC NPHIHABA, KOTATO PESYATATHT OT
CAGAKATA MOWE HAAGHAHO Ad CE OIeHH. HHBECTHMIIMOHHMAT AOXOA OT OTAABAHE [10A HACM Ha
HMHBECTHLHOHHH HMOTH C€ OTYMTA B OTHETA 34 BCCOOXBATHMA AOXOA Ha Gasa (PaKTVPHPaHH YCAYTH OT
obcay#BaIOTO Apy#ecTso ,Mapusa Keiin Memmasysnr EQOOA,

Onepatieimme pasxoasn ce Npu3HaBaT B OT4eTa 33 32 MeyarbaTa MAH 3arvBata U APYTHA BeeoBXBaTeH
ADXOA B MOMCHTA Ha MOASBAHE HA VCAJTATA HAM KbM AATATA HA TAXHOTO PhiHkkpase[loiydenuTe
AMBHACHTH, € MIKAIOYEHHE HA TE3N OT MHBECTHLMH B ACOLMMPAHM ADY/KECTBA, C¢ NPHIHABAT B
MOMEHTA Ha TAXHOTO PASIIPEACACHHE,
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[Npuxoaure B PasxOAMTE OT ONEPALMH € YVAKASCTPAHHA BAAYTA CC NPHIHABAT TEKYLIO IIPH
H3BBLPIUIBAHCTO Ha CACAKMTE M PEAAMIMPAHETO HA KYPCOBHTE PASAMKH OT TAX.

[Npuxoasre 6T TakeH H KOMMCHOHHH €3 BBB BPB3KA C OOHYARHATA ACITHOCT Ha APYHKECTROTO.

[IpuxoasTe OT AMXBH Ce NMPH3IHABAT HA NPOMOPLHOHAAHA BpEMeBa Dasa, € MIMOA3BAHE METOAA Ha
eDERTHBHATA AMXDA,

Koraro easo s3emaie £ ChMHHTEAHOD, ADYHECTBOTO HAMAANBA DAAAHCOBATA MY CTOMHOCT AD HETOBATA
FR3CTAHOBHMA CYMA — [IPCAMTOAATIEMHA OhACHL MAPHH4EH ITOTOK, AMCKOHTHPAH C I[ThPBOHAYAAHHA
chch‘l'HHH AHMXBCH [IPOLICHT HL HHCTPYMCHTE — H NPOABAMKABA A2 DA3IBEA AMCKOHTA KATO MPHXOAHM OT
AHXBH.

CBraacHO MOAGAZ HA CHOPABEAAHBATA CTOMHOCT BCHYKH HHBECTMIMOHEM HMOTH Ce OLEHABAT [10
ChpaBeArMBa (Na3apHa) CTOMHOCT, KATO HA BCAKA AATA HAa HIrOTBAHe Ha (DHHIHCOBMTE OTYeTH
PA3AMKATA MEAAY DANAHCOBATA M CTIPABEAAMBATA CTOHHOCT CC OTYHTA KATO IPHXOA MAM Pasxos oT
NPEOLICHKA HA MHBCCTHIMOHHN MMOTH B OTYETA 33 AOXOAMTE. AMOPTH3AUMA HA MHBECTHLIHOHHMTE
HMOTH HC CC HAYHCAABA,

Apy#ecTBOTO OTIHCBA MHBECTHIMOMHMTE CH HMOTH [PH NPOAMKOGATA MM MAH NPH TPAIHOTO MM
HIBKAAHE OT ynoTpeOa, B CAYYAid HE HE CE OYAKBAT HMKAKBH MKOHOMMWMECKH M3TOAM OT TAXHATA
npoaawGa. [leyarbure man sarybuTe, BEIHMEBALILY OT HIBTAAIHETO MM OT VIIOTPEOA HAH MpoAaxdaTa
1M, ce npuanasar B OTvera 3a soxoAnTe (BceoGXBATHHA AGXOA) H CC ONMPCACAAT KATO PASAHKA MCKAY
HETHHTE NOCTBITACHHA OT MPOALKOATA H DAAIHCOBATA CTOHHOCT HA AKTHBA.

5.4Pasxoan no 3aeMu

Pasxoamre 10 3aeMM OCHOBHO NPEACTABAABAT AHXBH 1O 3acymuTe Ha Apywecrsoro. Bouusm pasxoan
N0 33€MH, BRAIOMHTEAHO TE3H, KOMTO AMPEKTHO MOTAT AR OBAAT OTHECEHM KbM 3aKYIYBAaHETO,
CTPOMTEACTBOTO Ha OTTOBAPAIN HA YCAOBHMATA AKTHB, CE NPHIHABAT KATO Pa3XOA 3 ICPHOAR, B KOHTO
€2 BBIHHKHAAM KATO 4acT OT ,chuHancosn pasxoan” B Ordera 3a nevanSara man sarybata o Apyrua
Beeobxsaten aoxoa. B Orvera 3a nevanbara Man 3ary0aTa i APVTHA BCeoDXBATEH AOXOA Ci OTYETEHH
ADITBAHMTEAHO IAATEHH GAHNOBM TAKCH, CBBP3IAHM C IPEACIOBADAHE HA 32EMHM BIAMMOOTHOLISHHA.
Ap okonyateanoto sapppumsaHe Ha CMP 33 choTBeTHMA OOEKT, PAa3XOAMTE MO 3eMM VBEANYABAT
ceDecToifHOCTTA Ha MarpassanuTe MMOTH. CAes OKOHYATEAHOTO 323BLPLIBAHE HA CTPOMTEACTBOTO,
RAIIMTAAM3MPAHCTO HA PAIXOAMTE [0 3a€MH e mpexparasa. [Ipexparasa ce KAMHTAAMIHPAHETD HA TE3H
PASXOAM H NIPH BPEMEHHO CITHpaHe HapbpioBase Ha CMP,

5.5HemaTepuasnn aKkTHBH

Hma‘mpumum: AKTHEBH CC  OQIUCHABAT [TBEPBOHAMAAHO [0 cebectoiinocT. B CAVHAMTE Ha
CAMOCTOATCAHO IIPHAOEIHME TA € PABHA HA [MOEYTIHATA 1ICHA, KAKTO M BCHYEH HORBICTAHOBHMH
ASITHITH F HAMPABEHHTE NMPCEH PasioAl BbB BRPDL3KA C NOATOTOBKA HA AKTHBA 33 CRCIIAOATALIMA.

[locaespamoTo onensBane ce HIBLPIUBA 1O LEHd HA NPHAODMBAHE, HAMAAGHA € HATPYNaHHTE
aMOpTHIAlMHM M 3aryOM oT oOesuesxa. Hanpasemmime ofesuenxs ce oTHMTaT KaTto pasxoa H ce
npusHasar 8 Or1dera 32 nedandaTa MAM 3aIy0ATa H APYTHA BCEODXBATEH AOXOA 3@ CHOTBETHHA IIEPHOA.

[locaeapalsTe paskoAMTE, KOHTO Bb3HHKBAT BbE BDLIKA © HEMATEDHAAHMTE AKTHBH CASA
MLPBOHAYAAHOTO NpH3HaBane, ce NpusHasaT B Otyera 3a newasdara mMAw JaryDara M ApyTHA
BCeoDXBATEH AOXOA B NEepHOAR HA TAXHOTO Bb3HHKBAHE, OCBCH AKO HMA BEROSTHOCT TE A3 CITOMOTHAT
Ha dKTHEA Ad TCHCPHPA MOBEYE OT MbPBOHAYMAAHO IMPEABHACHHTE 6ME‘LL‘£H HKOHOMHYCCKH H3ITOAH H
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KOTATO TE3HM PEEKO.-LH MOIAT HAACHAHO A2 6M'H-T OLEHEHH H OTHECCHH KM AKTHED. ."lI-KD TEIN ABC
VCAGBHA CA HITBAHCHH, PASXOANTE CC AGE!BHT KBM CEOeCTOMHOCTTA HA AKTHBA,

AMOPTH3AIMATA C€ M3UHMCANBA, KATO C¢ H3MOAIBA AMHEAHHAT METOA BBPXY OlEHEHHA ITOACIEH CPOK Ha
FOAHOCT HA OTACAHHTE AKTHBY, KAKTO CACABA:

s Codrvep 2 roamnH

s Apyri 6,5 roamnn

AMOPTHIAUHMATA € BRAIOYCHA B PeA “PasXOAM 33 AMOPTH3AIMA H O0E3UEHKA Ha He(DHHAHCOBH AKTHEH
Ha OTHETA 33 BCCODXBATHUA AOXOA.

T'pr'O'BCKI‘I'I'E MAPKH H AHIEH3H CC MOKA3BAT M0 HCTODHYECKA IICHA. Te mmar OIPAHHYEH JTOACICH
AHBOT K C& OTHACAT IO L‘EﬁECTGﬂHDCI', HiMAACHA C HATPYITAHATA AMODTHIALHA.

Apy#ecTBOTO H3BBPINBA BHMMATEAHA NPEIEHKA, KOTATO ONPEACAT AAAHM KDHTEPHHTE 32 TbPBOHAYAAHD
NpH3HABAHE KATO AKTHE HA DA3XOAMTE N0 paspadoTsanero ¢a Owam cnasenn. [lpemenkara ma
PBKOBOACTBOTO € DASHPAHA HA LAAATA HAAMYHA HHOPMaLMA KbM Aaata Ha Otuera 32 PuHAHCOROTO
cecTofnie. B sombanenme BocuukM AefiHOCTH, CBLP3aHM € pa3paboTBANETO HAa HEMaTePHaAeH
ABATOTPACH AKTHR, C& HADAIOARBAT H KOHTPOAHPAT TEKYIIO OT PHKOBOACTBOTO.

H30panuaT Npar Ha ChilleCTEEHOCT 33 HEMATEPHAAHMTE ABATOTPAITHH AKTHBH Ha APVKECTBOTO € B
passmep Ha 700 as.

5.6Mmori, MamMHH, CHOPBMCHHA H ODOpYABaHe (HETEKVIUH MaTePHAAHH
AKTHEH)

HnmoTure, MammmamTe, ChophaeHnaTa H 0DOPYABAHETO C€ OLEHABAT [THPBOHAYAAHO 110 CEDECTOMHOCT,
BRAIOYBAILA HEHATA HA NPHAOOHBAHE, KAKTO M BCHYKM ITPEKH PASXOAM 32 NPHBEKAIHETO HA AKTHBA B
PAaCOTHO CBCTOANME.

IMocaeapamioTo olCHABAHE HA 3EMHTE W CIPAAMTE CE M3FBLPIUBA N0 NPEOIEHEHA CTONHOCT, KORTO &
PaBHA HA CrNPaBeAsAMBATA CTOHHOCT KbM AATATA HA NPEOLCHKATA, HAMAACHA C HATPYIIZHHTE B
[OCAEACTBHE AMODTHIAIHH M 3aryou oT obesuenka. HanpanennTe NPEOLIEHKH ce MPEACTABAT B OTYETa
32 BCCODNBATHHA AOXOA M CC OTHHTAT 33 CMETKA HA COBCTREHHA KAMWTAA (TPEOLEHBYEH PEIEPEB), AKO
He Ce NPEAXOMAAT OT HadHcaeHM Opean Tosa passosas [lpn npoasssfa man ommcsane ma
DpeOUEHEHHA aKTHE OCTAHAAMAT ITPEOLICHTLYEH PE3EPB CC OTPA3AEA 32 CMETKA HA HEpPasIpeAeACHATa
negassa.

[locaeasanoro omeHABaHe Ha BCHYKH ADPYTH IPYIIH AKTHBH CE M3BLPLIBA 1O HEHA HA NPHACOHBAHE,
HAMAASHA C HATPYIAHHTE aMOPTH3AIMK ¥ 3aryDH oT oDesnenxa. Hanpapenure obesuenxn ce orammar
KaTO PA3Xos M Ce IPHU3HABAT B OTYETA 33 Me4aAbaTa HMAM 3ary0aTa M ADYIHMA BCCOGXBATEH AOXOA 3a
CBOTBETHHA MEPHOA.

[locaeapariis pasxoan CEBP3AHM C ONPEACAEH AKTHB OT HMOTH, MALUTHHH, CHOPBACHHA 1 0DOpYABaFe,
ce npuDABAT KbM DAAIMCOBATA CYMA HA AKTHBA, KOIATO € BEPORTHO APYKECTBOTO A3 MM
MKOHOMHYECKH IOA3H, HAABMIUABAIUM IThPBOHAYAAHO OLCHEHATA e(DEKTHBHOCT HA CHIIECTBYBAIMA
akTHB. Bouukn Apyru mocaeaBaind pasxoan ce NPH3HABAT 33 Pa3sxoa 3a MEPHOAL, B KOHTO ca

HanpaBeHH.
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ﬂp}m € BLAMPHEAD AATEPHATHBHHA MMOAXOA 33 IIOCACASAILA OLCHKA Ha 3EMA H Crpaax n
OPENOPEYHTEAHMA 33 BCHYKH OCTAHAAM HETEKYLIH MATCPHAAHM ARTHRM.

VBeandennaTa Ha CTOMHOCTTA, Bb3 OCHOBR Ha IPCOICHKA Ha 3CMATA, CC OTHMTAT B YBCAMYEHHE Ha
pesepente. Havarenns, KOMTO ca AC PasMepa Ha MPEAMUIHM YBEAMUYEHMA 34 ChUIMA AKTHB LI Ce
OTYHTAT KATO HAMAACHHE HA ChUHA peseps. [To-HararbUiny HAMAACHHA B CTOMHOCTTA HA AKTHBA CE
OTYMTAT B HAMAAEHHE HA ADITBAHMTEAHHTE De3cPBM (KO MMA TARMBA) HAH KATO TEKVI PA3X0A.
[peouenbanmnT peseps ce NPHU3HABA KATO HEPAINMPEACACHA MTEHAADA CACA HIBEWAANETO OT YIIOTpPEOA
HA CbOTBCTHHA aKTHB.

PesvATaTHTE OT HIBEHKAAHETO HA HETCKYLIH AKTHEH CE ONPEACART KATO C€ CLITOCTABAT MOCTHIIACHHATA
¢ GaAAHCOBATA CTOMHOCT M C& OTHHTAT BLE (DHHAHCOBHA PE3VATAT 3a [IEPHOAA.

Koraro GarancoBata CTOMHOCT HA AGA€H HETEKVII AKTHB € ITO-BHCOKA OT BBICTAHOBHMATA CTOHHOCT,
TOIH AKTHB C¢ ODCIICHABA AD HCTOBATA BbICTAHOBHMA CTOHHOCT.

FMoTH, ManiuuK, ChOPbACHHA ¥ 00OPYABAHE NPHAOOHMTH IIPH YCAOBHATA HA (PHHAHCOB AM3UHI, CE
AMOPTHIHPAT Ha 0a3a HA OYAKBAHMA ITOAE3EH CPOK HA TOAHOCT, QITPCACACH MTOCPEACTBOM CPABHCHHC C
MOAODHH aKTHBH HAH Ha Dasa CTOMHOCTTA Ha AHSHHIOBHA AOTOBOP, AKO HETOBHAT CPOK € MO-KPaThK.

AMOPTH3ALMATA HA MMOTH, MAIIMHHM, CROPBACHMA M ODOPYABAHE Ce HAYMCAABA, KATO CC M3MOA3BA
AMHEMHMAT METOA BHPXY OLEHECHMA MOAEIEH KHBOT H3 OTACAHWTE TPYIIH AKTHBH, KAKTO CACABA:

o Marnme 3.3 roasnn

¢ (CTOMaHCKH HHBEHTAp 6,67 rosMHER
¢  Cropomedns 10 roassm

e  Kommrompn 2 roaunm

s Apyru 6,67 roamem

M30pasnAT NPAT HA ChIMECTREHOCT 32 MMOTH, MAILTHHH, ChOPBHKEHHA H 0DOpYABaHE Ha ApyaecTBOTO €
B pasmep Ha 700 as,

5.70ruMTane HA AMSHHIOBHTE AOTOBOPH

B cuotsercreie ¢ HamcrkBanuAra Ha MCC 17 Ausssuar” npasarma 34 pasnopesiade © akTHBa e
JIPCXBFBDAAT OT AHIHHIOAATCAS BFbPXY AHIHHICITOAVHATCAA B CAVHAHTT, B ROMTO AMIHHTOIOAVYATCART
NOHACH CBIIECTREHHTE PHCKORE M HITOAM, MPOMITHYAINLY OT CODCTRCHOCTTA BBPXY HAETHA AKTHE.

Tpn crkarowBane Ha AoTOBOP 32 HHHAHCOB AHMSMHT AKTHBDBT Cé MPH3HARA B OTHETA 33 (DHHAHCOBOTO
CRCTORHHE HA AMIHHTOMOAVHATEAR MO MO-HHCKATA OT ABETE CTOHMHOCTH — COPDARCAAHBATA CTOHHOCT HA
HACTHA AKTHB H HACTOALIATA CTOHHOCT HA MHHIMAAHHTE AH3HHIOBH MAALUAHHA MAIOC HEITPEABHAEHH
[AAUIAHMA, aKo M2 TakiBa. B Oruera 3a dmmancoporo cherosnme ce OTpasfBa M CHOTBETHOTO
3aAbAKEHHE MO (DHHAHCOB AM3HHT, HEIABHCHMO OT TOBA AAAM YaCT OT AM3HHTOBHTE ITARIIAHMA CC
ABAKAT ABAHCOBO ITPH CKAIOYBAHE HA AOTOBOPA 33 (DHHAHCOB AM3HHI.

BriocA€ACTBHE AMBHHTOBHTE MAALUAHKA C€ PASITPEACART ME#KAY (PMHAHCOB PasXOA M HAMAACHHME Ha
HEMAATEHOTO JAABAKEHHE ITO qf:HITH.HCOB AHIHNHT.

AB3IHHT Ha 3eMA H CTPAAM CE KARCH(DHITHNPA [TO OTACAHO, KATO C€ PasIPAHMYABAT KOMITOHEHTHTE 3eMA
H CIPaAHM IPOMOPIMOHAAHO HAa CHOTHOIUEHHETO HA CIPABCAAMBHTE CTOMHOCTH Ha ARACBETE HM B
AM3MHTOBHA AOTOBOP KbM AATATA, HA KOATO AKTHEWTE €A NPHIHATH [ThPBOHAYAAHD.

AKTHBHMTE, NPHACOMTH IPH YCAOBHMATA HAa (PHHAHCOB AM3IMHT, Ce€ AMODPTH3MPAT B CBOTBETCTBHE C
usnckearmaTa Ha MCC 16 , I Ivom, Mamssm u ceopemenns” uan MCC 38  Hemareprasnn axtuen”.
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AMxBeHaTA MACT OT AM3IMHIOBATA BHOCKA MPCACTABARBR ITOCTOAHCH MOPOMICHT OT HENOMACEHOTO
3ABARCHHE H CC [TPH3HABA B measdaTa HAH sanﬁm 34 IMEPHOAR HA AHIHHTOBHA AGIOBOD.

Bewukn  oCTAMAAM  AMSHHTOBH AOI‘DEGPH C¢ CHHTAT 34 OINCPAaTHEHH AH3HHIOBH ADI'GBDFH.
nﬂﬂmHﬂ'm 110 OMCPATHBCH AHIHHIOB AQPOBOD CC NPHIHABAT KATO PAIX0OAH 110 AHHCHHHMA METOA 33
CpOKa Ha CITOPAIVMEHHETO, PMAHTE, CBBRP3AHKE C OQIEPATHBEHHA AHSHHT, HAMpP. pasxosad 3a
MOAAPEARKA B 3ACTPAXOBKH, ¢€ MPH3IHABAT B IIEMAADATA HAM JATVOATA B MOMCHTA HA BbIHHKBAHCTO MM

5.8TectoBe 3a obe3sueHKa HA HEMATEPHAAHHTE AKTHEM M HMOTH, MAIIHHH,
ChOpPbAeHHA u obopyABaHe

[lpu usumcaseane na obesuenkata Apyxectsoro AemHHPA Haii-MaikaTa pasrpaHM¥mMa Tpyma
aKTHBH, 34 KOHTO MOTAT A2 OBAAT ONPEACACHH CAMOCTOATEAHH IAPHYHH ITOTOLM — EAMSHHIIA,
TEHEpHPaIta nmapuyHy noTouM. B peayatar Ha TOBAa HAKOM OT AKTHBMTE NOAAGKAT Ha TecT 3a
ODE3LICHKA Ha MHAMBHMAYAAHA Oa3a, 2 APYTH Ha Da3a CAHHMWLIA, TEHEPHPAIIA NAPHYHH TOTOLH.

Besrawor axTiey 1 eAMHMIH, FeHEPHPALLM TAPHYHH IOTOLH, C€ TECTBAT 33 ODE3IeHKa, KOTATO ChOMTHA
MAH MPOMAHA B ODCTOATEACTBA MHAMKMDAT, 4e TAXHATA DAAAHCOBA CTOHMHOCT MOXE Ad He Obae
BB3ICTAHOBEHA.

Korato BB3CTAHORMMATA CTOHHOCT HA AGACH AKTHB MAH CAMHMWIA, TEHEPHPAIUA MAPHYHH IIOTOLH, €
TIO-HHCKA OT CHOTBETHATA DAAAHCOBA CTOMHOCT, HOCAEAHATA CACABA AR DbAC HAMAACHA A PA3MEPE Ha
BbICTAHOBMMAT2 CTOHHOCT HA aKTHBA. [0Ba HAMAAEGHME MMPEACTABAABA 3aryDa oT obeamensa. 3a Aa
ONPEACAH BB3CTAHOBHMATA CTOHHOCT, PBLKOBOACTBOTO Ha APVKECTBOTO MIYHCANBA OYAKBAHHTE
BpACIIM MAPUYHM [IOTOLM 33 BCAKA CAMHMIA, TEHEPHPAINA MADHYHH NOTOLM, ¥ OIpeAeAR
NOANOAAIIKA AHCHOHTOB (DAKTOP € LA KaAKYAMPAHE HA HACTOAINATA CTOMHOCT HA TE3M MAPHYHH
noToiH. AAHHMTE, M3NOAIBAHHM NPH  TECTBAHETO 33 ODE3LEHKA, CA NPAKO CBBPSAHM C MOCAEAHHA
0AOOpeH MpOrHOseH OroAXeT Ha ADPYAECTBOTO, KODHIMPaH [PH HEOOXOAMMOCT, 3a Aa ObaAe
HIKAKOYEHO BAMAHHETO HA OBACULH DEOPTAHMIAIIMH H 3HAMMTEAHH MOAOOPEHHA Ha aKTHBHTE.
AsckonToBuTe HAKTOPH Ce ONPEAEART N0 OTAEAHO 32 BCAKA €AHA CAMITHIIA, FEHEPHPAINA TAPHYUHH
MOTOLH, H OTPA3ABAT PHCKOBHA NPOhHA, OUEHEH OT PBROBOACTBOTO Ha ApyaecTBOTO.

3arybute oT 0DeILEHKA HA CAMHHLE, TEHEPHPAILIA TAPHYHH MOTOLH, C& PASTPEACAAT B HAMAACHME HA
GaAIHCOBATA CYyMA HA AKTHBITC OT TA3M CAMHMLA NPONOPLUHOMAAHO HA DAAAHCOBATA MM CTOAHOCT.
PBKOBOACTBOTO Ha APYHECTBOTO NPELICHABA IIOCACABAIIO ARAM CBIIECTEYBAT MHAMKALIMH 32 TOBR, 4e
3ry0aTa OT OGEIUEHKA, MPHIHATA B MPEAXOAHH TOAHHH, MOWKE BEYE A3 HE CBHIIECTBYBA HAH AR €
Havmasena. [Ipuanata 8 MMHAA NEPHOA ODEINEHK C¢ BBICTAHOBABA, AKO BB3CTAHOBUMATA CTORHOCT Ha
CAHHHIIATA, TEHCPHPAIIA TADHYHH [I0TOLH, HAABHIITABA HeHHATS BAAAHCOBA CTOMHOCT.

5. 9HuBecTHIMONAN HMOTH

ApY#eCcTBOTO OTHHTA KaTO HHBECTHIMOHHN MMOTH CTPAAH, KOMTO C& ABPAAT M10-CKOPO 32 IIOAYYaBaHE
Ha OPHXOAM OT HA€M HAM 33 YBEAMYCHHE HA KAITMTAAA MAM M 33 ABETE, HO CBUIO M 3a NpOA@KDa B
PAMKHTE HA OOH4AMHATE HKOHOMHYECK ASHHOCT,

HHBECTHIHOMHHUTE MMOTH Ce NPHIHABAT KATO AKTHB BB DHHAHCOBHTE OTHETH HA APYHECTEOTO caMo
IPH YCAOBHE, Y& Ca HAITBAHEHH CACAHMTE ABE H3MCKBAHMA:
3. BeposATHO e A3 ObART nOAYMEHM DBACHIM MKOHOMHYECKM H3TOAM OT MHBECTHIHOHHMTE
HMOTH
®  CTOAHOCTTA HA MHBECTHITHOHHMTE HMOTH MOIKC HAAGHAHO A2 OLAE OUSHEHA,



17

Herepramirras [pormspmi Aspesomasar AACHLL
lNoanuren $unancor orver
31 Aexemepu 2016 1.

HusecTHUMOHHITE HMOTH CC OLCHABAT THPBOHAYAAHO N0 CeDECTOMHOCT, BRKANOYBAIIA MOKVIHATA
LIEHA 1 BCAKAKBH PAIXOAM, KOHTO €A NPAKO CELP3AHM C MHBECTHIIHOHHHA MMOT — HAIIPHMED XOHOPapH
32 [PAaBHH YCAYTH, ARHBUH 10 NPEXBLPAAHE HAa HMOTA H APYTH DA3X0AH 10 CACAKATA.

C.-"I.E...!l.. IThPEOHAYMAAHOTO MM NPHMIHABAHE WHBRBCCTHIIHOHHHTE MMOTH, C€ OTHHTAT KATO O MIMOASBA
MOAEABT HA ClUpasessHBata croddocr, CHpasesArBaTa CTORHOCT NPEACTABARBA HAR-BEPOATHATA LIEH,
KOATO MOKE A2 ObAe MOAYYEHA HA M43apa KbM Aamata Ha Oasamca. Hupecrmumonsmre wmotn ce
NPEOLCHABAT HA TOAHINHA Oasza H ce BRuouBaT B Orwera 3a mewasfarta Man 3“}-‘5&“ H ADYIHA
BOCOOXPATEH AOKOA MO Nazapur crobHocr. Te ce ONpeACART OT HCSABHMCHMM OIEHHTEAM C
IIPO(bCCHGHaAHa K.'ﬂCH¢)HHﬂILHH H 3HAYHTEACH HPD‘#?EC"DH&.‘&EH OITHT, KaRTO H CROPOLUICH OIIHT B
MECTOHAXCWHACHHETO H KATCIOPHATA HA OUECHABAHHMA HMOT, &SHPEE'{KH €€ Ha AOKAIATEACTBA 3a
IMASAPHHTE VCAOBHA.

[Tewantara mam 3aryDaTa, PH3HHKBAILA OT [TPOMAHA B CNPABEAAMBATA CTOMHOCT HA MHBECTHLIMOHHMA
HMOT, OC BEAMOYHRA B medandaTa MAM aaryﬁm 33 nepHoAa, B KOHTO BB3HMKRA.

[Nocaeapanmre Pa3xoAH, CPbp3aHH C HHBCCTHUHOHHH HMOTH, KOHTO BEYE Cd OPH3HATH BbB
dumancosiTe oTueTH Ha ApyKecTBOTO, Ce MPHOABAT KbM GAAAHCOBATA CTONHOCT HA HMOTHTE, KOTATO
€ BEPOATHO ADYKECTBOTO A3 MOAYHH ObACIM HKOHOMMYECKH M3IOAM, HAABHMIMABAINN ITHPBOHANAAHO
OLICHCHATA CTOHHOCT HA ChIICCTBYBAILMTC HMHBECTHIIMOHHHM MMOTH. Bewukm ApyrH mocaeasalim
PA3XOAM CE MPHIHABAT 33 PA3X0A B MEPHOAL, B KOMTO C1 BLIHMKHAAM.

ApyxecrBoTO OTIHCEA HHBECTHLMOHHMTE CH MMOTH NPH NPOARKOGATA MM MAM NPH TPATHOTO HM
H3BAKAGHE OT yNOTpeDa, B CAVHAIT 4e HC CC OMAKBAT HHKAKBH MKOMOMHYECKH H3IOAH OT TAXHATA
npoaaxta. [lewasdure nan sarybuTe, BEIHHKBAILN OT HIBAKAIHETO HM OT yIioTpeba HAM HposaxbaTa
M, ce mpu3Hasar 8 Oryera 3a me4anbaTa HAM 3aryDaTa M APYTHA BCEOOXBATEH AOXOA H CE ONPEACART
KATO PAasAMKa MEKAY HETHHTE MOCTRITACHHA OT APOAAKDATA M HAAAHCOBATA CTOMHOCT HA AKTHBA.

[lpuxosuTe OT Haem M ONEPATHBHHITE PasXOAH, CBBP3AHH C HHBECTHLHOHHM HMOTH, €& OTYHTAT
CLOTBETHO KATO ,,IIPHXOAM OT NPOARKOH H ,,PaskoAHM 32 MATEPHAAH", ,DA3XOAH 3a BFLHIIHH yeAyTH'™
H APy pasxoan”. [lo NpHHOHIT AOXOABT OT HHBECTHLHMOHHH HMMOTH (HAEMH) € HHBECTHIIHOHEH
ADXOA H CE MOCOYMBA OTASAHOD,

5.10PunanHcoOBH AKTHEH

DHUHAHCOBMTE AKTHBH, € HIKAJOUEHHE HA XEAKHPALLIMTE HHCTPYMEHTH, BRKAIOYBAT CACAHHTE KATETOPHH
hHHAHCOBH HHCTPYMEHTH:
KPEAMTH W B3CMAHHA;
(bHHAHCOBM aKTHBH, OTYHTANM 110 CIPABEAAMBA CTOHHOCT B NeYardata HaM sarybata;
HHBCCTHLIFHN, ALIDAHAHM A0 IIANCH
®  (hHHAHCOBM AKTHBH Ha PASIIOACKCHHE 33 MPOAAKDA.

DHHAHCOBUTE AKTHBH CE PASHPEACAAT KbM OTACAHHTE KATETOPHH B 3aBMCHMOCT OT LIEATA, C KOATO CA
nprAcOHTH. Kareropuara Ha aasen hMHAHCOB MHCTPYMEHT ONpPeA€Afl METOAA MY HA OLEHABAHE M
A3AM NPHXOAMTE M pasxoauTe ce orpasasar B Orvera 3a mewaaBara mam 3arybarta M Apyrusa
BCEOOXBATEH AOXOA HAH AMPEKTHO B CODCTBEHHMA KANHTAA Ha ApyiecTsoTo.

[lpu rmupeonavasme nmpusHapane Ha (DHHAHCOB AKTHB APYHECTBOTO IO OUEHABA IO CHPABEAAHEA
CTORHOCT. PasxosMTe N0 CASAKATA, KOMTO MOTAT A% DBAAT OTHCCEHH AHPEKTHO KbM npmuﬁmanm
HAH H3A3BAHETO HA (PHH#HGOBHH AKTHB, C& OTHACAT KbhM CTOHHOCTTa Ha (PHHaHCﬂB}M AKTHB HAH
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MACHB, C H3KAFOYEHHE Ha (DHHAHCOBHTE AKTHBH MAM TTACHBM, OTYMTAHM MO CIPABCAAMBA CTOIHOCT B
nesaabaTa HAM saryOaTa.

Ormnuceanero Ha (DMHAHCOB AKTHB Ce M3IBBDIIBA, KOIATO ADYAECTBOTO 3aIvOM KOHTPOA BBDXY
AOMOBODHHTE TIPABA, KOMTO ChCTABAMBAT ctmumcnnm AKTHE — T.0. KOTATO Cd M3TERAH OPAaBaTa 3a
FOAYYABAHE HA MAPHYHH MOTOIM, HAH € NPEXBbPACHA 3HAYHMMATA YaCT OT PHCKOBETE H M3TOAMTE OT
coGCTBeHoCTTa. TecToBe 33 OOC3LEHKA Ce H3FLPILIBAT KbM BCAKA AATA Ha M3TOTBAHE Ha DaAaHCa, 33 Ad
Ce ONPEACAH AAAM C4 HAAMIIE ODERTHBHM AOKASATEACTBA 33 HAAMYHMCTO HA ODCSLCHKA HA KOHKPETHH
(hHHAHCOBM AKTHBH HAH TPYIIH (DHHAHCOBH AKTHBH.

AMXBEHMTE MARIMMAHMA W APYTH MADHYHH [OTOLN, CBBP3AHH C NPHTCKABAHETO Ha (hIHAHCOBH
HMHCTpyMeHTH, ce oTpassBar B Urvera 3a nevastata MAH 3ary0ara M APYTHA BCeoOXBATeH AOXOA NPH
AOAYHABAHETO MM, HESABMCHMO OT TOBA KAK C& OLIEHABA DAAGHCOBATA CTOHHOCT Ha (DHHAHCOBHA AKTHB,
33 KOHTO Ce OTHACAT.

Kpeawrure u B3emaunaTa ca HEAEPHBATHBHH ctmﬂauenau HHCTPYMEHTH ¢ ctmm:ﬂpaun MTAALIAHHA,
KOHMTO He Ce ThPIVBAT Ha aKTHBEH Masap. KpeauTHTe ¥ BseMaHMATA NOCAEABALND CE ONEHABAT MO
AMOPTHIHPAHA CTOMHOCT KATO CE H3IIOASBA METOABT HA ehEKTHBHMA AHXBEH IPOLCHT.

JHauHMM BIEMAHMA CE TECTBAT 33 OOE3LEHKA MO OTAEAHO, KOTATO Ca OPOCPOYMEHH KBM AATATA Ha
DANAHCA HAH KOTATO ChIUECTBYBAT OOEKTHBHM AOKASATEACTBA, Y€ KOHTPATEHTBT HAMA A2 MAThAHH
JABAKEHHATA cH. Bormukn ApyTi p3enamia ce TecTsar 3a 0S5E3MEHKA 16 TPYITH, KOHTO C& ONMPEAEAAT B
3aBMCHMOCT OT MHAVCTPHATA M PErHOHA HA KOHTPATCHTA, KAKTO M OT APYIH KPEAMTHH PHCKOBE, aKOQ
ChIeCTBYBAT TakuBa. B Toam cayuali npouentsT Ha obesuenkara ce onpeseas Ha Oasara Ha
HCTOPHYECKH AAHHH OTHOCHO HENOTICEHH 33AbAKEHHA HA KOHTPAIEHTH 33 BCAKA MACHTHHIHpaHA

IpyIa.
5.11MavepuasHu 3a04CH, HE3AEBLPIIEHO CTPOHTEACTRO

Apy#ecTBOTO H3FBPLUIBA ALHHOCTTA CH, EAMHCTBEHO YPe3 BL3AATAHE HA PAIAHYHHTE BHAOBE ASHHOCTH
HA KOHKPETHH MambAHuTeA. T.e., ADVHECTBOTO He PasfoAara Che COGCTBEH MEPCOHAA M BhIAATA
BCHHYKH PadoTH Ha SLHINHH upyy. CeSecToiiHOCTTA HA HE3APLPINEHOTO CTPOHTEACTBOCE CHCTOH OT
PA3X0AHTE 33 [IPOCKTHPAHE, CTPOHTEAHO-MOHTAKHH PaboTH, PEKAAMA, CTPOMTEAEH HAA3OP, TAKCH H
Apyra. CeDecTORHOCTTA HA TOTOBATA MPOAYKIMA BKAIOYBA M Da3sXOAMTE 110 31€MM, NPHBAEMEHH 33
H3rPAKAZHETO HA KOHKpeTeH ooekT. (uamenens MCDO 23, s cuaa ot 01 suvapu 2009 roauna).

B cebecrofidocTTa Ha roTosaTa OPOAVKIHA (HEABHAHMM MMOTH — aNapTAMEHTH, THPIOBCKH OBEKTH M
TH.) L€ C& BKAIOYM KATO EAEMEHT M YACT OT CTOMHOCTTA HA 3€MATA, KOATO CLOTBETCTBA HAa
oDeslleHKaTa 1, B CACACTREME OIPAHHYECHHTE Mpaia 38 PAsMOPesiane, 3enmara e Gbae OUEHARAHA
(criopes M3MCKBAHMATA M HA GBATADCKATA 3AKOHOB2 YPEADa) NOHE BEAHBHA TOAMUTHO OT HE3ABHCHM
AHIIEHIMPAH OLEHHTEA.

[pexurre pasxoan ce HATPYNBAT B MOMEHTA Ha TAXHOTO M3BLPINBAHE MO NAPTHAM 31 KOHKPETHHTE
ODEKTH, & HEIPEKHTE C& PAINPEAEAAT NPONOPLHOHAAHO HA M3BBPIIEHHTE 33 OOEKTA MPEXH PAIXOAH.

MarepuasmuTe 3amacH  BKAFOYBAT MATEPHMAAM M [OTOBA NpoAyKumA. B cebectofiHocTra Ha
MATEPHAAHMTE 3AUI4CH €€ BRKAIOYBAT PAIXOAHTE 110 3AKYITYBAHETO M ADVIH [PEKH PA3X0AM, CBBPIAHH C
AocTaBraTa MM. PasxoanTe o moassaso uuascHpane ce BKAIOYBAT B CTOMHOCTTA HA MATEPHAAHHTE
3aMacH  (HEe3aBLPIUEHO CTPOMTEACTBO), KaTO €€ OTYHTA AHAAHTHYHO NPHHIAASKHOCTTA KBM
CBOTBCTHMA ODEKT, KATO CACA OKOHHATEAHOTO 3ABBPIUBAHC HA CTPOMTEAHO-MOHTAAHNTE paboT,
pasxoanTe 1o dpuHAHCHpaHe ce oTuuTar 8 pesyarara. [lpu cnmpase ma CMP ce npeycramorssa
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OTYMTAHETO HAa Fﬂ“ﬂ.&.ﬂ‘l‘t 3 AHXBH, TaKCH H KOMHCHOHHH OO I[IOA3IBAHO leHﬂHCHPB.Hc KM
HC3ABDLPIUEHOTO crpom‘:;sm.

ApPY#ECTBOTO ONPEACAR PAIXOAITE 33 MATEPHAAHH 3AMACH, KATO M3[10A3BA METUAR CPEAHO OpeTeracHa
CTONHOCT.

Ilpy nposawba Ha MATEPHAAHKTE 3ATACH TAXHATA DAAAHCOBA CTOMHOCT CE IPH3IHABA KATO PASXOA B
TMEPHOAR, B KOHTO & OPHIHAT CHOTBETHHAT MPHXOA,

5.12Aanbun BLPXY AOXOAR

PHHAHCOBUAT PEIYATAT HA ADYAHECTBOTO HE MMOAACAH HA ODAAMAHE € KOPIOPATHBEH ASHBK, CbIA. Ya.
175 o1 3akona 3a KOPNOPATHBHOTO NOAOXOAHO OGAATAHE.

5.15311apn 1 napwyHl eKBHBAACHTH

Apy:KecrBOTO OTUHTA KATC TADH M [APHYHM EKBHBANCHTH HAAMYHHTE MapH B 6poil M mapwusuTe
CPEACTBA [0 CAHKOBH CMETHI.

5.14Co0cTReH KANHTAA H MAANIAHNA HA AMBHACHTH

."I.KLI.HUHCPHHHT KAn{Tasn Ha ,':'.pj':-i:emmn OTPa3ABa HOMHHAAHATA CTORHOCT Ha CMHTHPAHHTE AKITHH.

Hepasnpeacsenara newasda parousa Texynms pMHAHCOB PesyaTaT, nocouen 8 Oruera 3a mewaabara
HAH 3ary0aTa M APYTHA BCCOOXBATEH AOXOA, KAKTO M HATPYNAHHTE (1€4aADH M HCNOKPHTH 3aryoH OT
MHHAAH TOAMHH.

Apy#ectBoTo € 3aabAKeHO 1O cuAata Ha ua. 10 or 3aKOHa 32 APVKECTBATA CbC CrEIMAAHA
HHBECTHLIHOMHA IIeA A3 PA3NpeseAM KATO AMBHAEHT He nmo-Masko oT N ma cro or mewaadara 3a
UHAHCOBATA FOAMIA, ONPEAEACHA TIO TTOCOYEHHA IT0-AOAY HAYHH M NPH CIIASBAHE HA M3UCKBAHMATA
Ha wA. 2472 ot Teproeckma sakom. [lewasbara 3a pasnpesesenne e PHHAHCOBMAT peayaTar
(cyeToBoAHa Newanba/3aryGa), KOPHIMPAH KAKTO CACABR:

1. yBeasyen HaManes C PasXoAHTE/ IPHXOARTE OT MOCAGABAIIM OLICHKH HA HEABMWIHMI FIMOTH;

2. ymeanuen/Havasen cve 3aryGuTe/ Teuardime OT CACAKH [0 NPEXBBPAZHE Ha cODCTBECHOCTTA
BBPXY HEABHAHMH MMOTH;

3. ymeanveH/HAMANGH B TOAMHATA HA NPCXBBPAAHE HA COOCTBEHOCTTA BBPXY HEABHAUMI
MMOTH € IOAOKHTEAHATA/ OTPHIATEAHATE PA3AHKL MEKAY:

1) MPOARKHATA LEHA HA HEABMAINMMA HMOT, H

G) CyMATa OT MCTOPHYECKATA LIEHA HA HEABHANMHS HMOT H MOCACABAIIITE PAIXOAH, AGBEAH AD
YBCAHMCHME HA GANAHCOBATA MY CYMA;

ApysecTBOoTO MOME Aa M3AABA CaMO GeSHAAMYHY AKLUIH, perucTpUpany mo cvetkn s Llentpasmun
AenosuTap. AKUMH Ha ADYAECTBOTO MOIAT AR C€ SAMHMCBAT CAMO CPEIIy NAPHYHH BHOCKH M CAECA
H3TTAALIAHCTO HA TBAHATA MM EMHCHOHHA CTOHHOCT, OCBEH B CAVYAMTE Hi OPEBPhINAHETO B AKIMK HA
OOAMTALIMH, M3AAACHM KaTO roHBepTHpYeMH. OOHKHOBEHHTE RKLIHH Ce raackdHUHpaT KaTo coborBen
KAITHTAA.

AombAHMTEAHHTE PasXOAH, MPHCBIUM HAa CMMTHPAHETO HA HOBH AKLIMM HMAHM OIIHH, C3 NOKA3AHH B
COOCTBEHMA KAITHTAA KATO HAMIACHHE HA [TOCTHOACHHATL, HETHO OT AAHEBIH. AOMTbAHMTEAHHTE
PAa3X0OAH, NPAKD CEBP3AHH C CMHTHPAHETO Ha HOBH 3KIIHH CC BRAMOYMBAT B LICHATA HA HPI'MGEHBEHCTG
RATO HACT OT PhEHATDARACHHETD OPH NORYTTRATA.
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ﬂp\‘mﬁ:'mmo HE MOWE A H3AABA AKIIHH, KOHTO AABAT Opapo Ha nopede OT eAMH TAAC HAHN
AQITEAHHTCACH AMKBHAALLMOHCH AHA.

,&p‘}ﬁlfec’l‘ﬂh’l"ﬁ MOME A3 H3AABA DAIAHYHH KAACORE AKITHIL ABIIITE OT CANH KA2C MPCADCTABAT DARHH
NpaBa Ha AKLHOHEPHTE.

Ap}:ﬁocmmu MOGEE A2 HM3A3B3 CACAHHTC KAACOBC ARIIHH!

EAGC A — ODMEHOBEHH ITOMMEHHH AKLMH C [TpaBo Ha rAdc o

raac b - ]'.I'F]‘II:B\!‘[.I'hﬂ'HPﬂZBH.HH AKLIMH C npm Ha mpa:rmpfa.n HAH AITBAHHTEACH AHMBHACHT H 6“3 npaso
Ha raac.

PasamkaTa MEHRAY HOMHHIAHATA CTORHOCT HAa HMHTHPAHHTC aklHH B CMHCHOHHATA CTORHOCT Ce
OTHACH B AQITBAHHTCAHH DEICDEH H NMPCACTABAABA CACMEHT OT COOCTBEHMA KAIHMTAA Ha ADVACCTBOTO.

5.15IIeHCHOHHE H APYTH 33ABAMKEHHA KM NepcoHasa

\PATH "HHTC 3AABARCHAA KM IT OHAAG BEATOYBAT HAAHHLIH, JAITAATH H COLIHAAHM O BREL
OCpo

ApysiecTsoro He € paspaboTBasc M HE MPHALMA [MAAHOBE 33 BLIHATPLKACHMA HA CAVAMTEAHTE CAEA
HANMFCHAHE MAH APVIH ABATOCPOYHH FhIHAIPAAACHHA H MMAAHOBC 33 FBIHAIDAKRACHHA CACA HAMYCKAHE
Al nos dopMaTa Ha KOMITEHCALIHMH C GKIHH, HAH C ARAOBE OT COGCTBEHMA KANMTIA, Thi KATO Mo
SAKOH MOME AA HAXHAYH HA TPYAOR ACTOBOD CAMO EAHO AHLIE — AMPEKTOD 33 BDBIKH C HHEECTHTODHTE.

5.16DUHAHCORH MACHEBH

MuHaHCOBATE ITACHBH BKAIOYRAT DAHKOBH M ODAHIALIHOHHY JAEMH, TERTOBCKH H ADVTH 3RABAKRCHHA H
3ANDBAKEHHA 10 Ebﬂﬁ&ﬂm AHIHHT,

DuHaHCORMTE [TACHBH C& ITPH3HABAT TOTABA, KOTATO CHIUIECTBYBA AOTOBOPHO 3AABAKEHHE 34 MAAINAHE
Ha APHYIHE CYMM HAM APYT (DMHAHCOB aKTHB HA APYTO NPEANPHATHE MAH AOTOBOPHO 3AABAKEHME 33
pasmana Ha (PUHAHCOBH MHCTPYMEHTH C APYIO NPEANPUATHE TIPH NOTEHIIMAAHO HEOAATOIPHATHH
yeaobus. Beuyrn pasxoan, CBBP3AHH € AMXEH, € NPH3IHABAT KATO (PHHAHCOBH pasxoan B OTyera 3z
me4aAtaTa MAH 3aTvDaT2 M APVIHA BCEOOXBATCH AOXOA.

Banrossre sacmu ca oTpaseny B GasaHca Ha APYRECTBOTO, HETHO OT PA3XOAHTE 10 NOAYYABAHETO Ha
KpeanTa. ODUHAHCOBM PAIXOAM KATO MPEMMA, MAATHMA NPH YPEAAAHE HA ABATA MAH OBPATHOTO My
M3KVTIVBAHE, W [TPEKH PAIXOAN MO CACAKARTA ce oTHacsT B OTuera 3a newasBara MAK 3arvBaTa M ADPYTHSR
BCCOOXBATEH AOXOA Ma NPHMHIMOA Hi HAYHCACHHCTO, NP H3NOAIBAHE HA METOAA Hi eDEKTHBHHA
AMXBCH IMPGLEHT M C¢ MPHOABAT KM NPEHOCHATE CTOMHOCT Ha (PMHAHCOBIA OACHB AD CTCICHTA, B
KOATO T€ HE C¢ YPEKAAT KbM KPas Ha IICPHOAR, B KOIITO €& BbSHHKHAAM.

T‘I:-PTOBEICF{I‘E SANBAGKCHNA CC ITPHIHABAT ITEPEOHAYIAHO [10 HOMHHAAHI CTOHHOCT M BIIOCACACTEME C&
OLIEHABAT [0 aMOPTHIHPYEMA CTOHHOCT, HAMAAEHA C© MARALIAHHA IO VPCaARHE HA 3AABAKCHHETO.

AHBHASHTHTE, DAATHMHE HA AKUHOHEPHTE HA ADVKECTBOTO, CC ITPHIHABAT, KOTATO AHMBHACHTHTE Ca
oaoOpenn Ha CpOpanne Ha aKUHOHEPHTE.
INpuxoan or AMXBH H AMBHACHTH

np“xm OT AHXBH C€ OTMHMTAT TERVILO MO METOAR HA El#emﬂﬂsl AHXBEH ITP'D-I[EI-IT. nPHxDAH.TE oT
AHBHACHTH CC ITPH3IHABEAT B MOMCHTA HA BLIHHRBAHC HA TPABOTO 34 [TOAYTABAHE HA MAAIIRHCTO.
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5.170nepaTHBEHA Pa3xoAH

OnepaTHBHEUTE PA3X0OAH CE IPH3HABAT B NeqaabaTa MAR 3ary0aTa NPH NOASBIHETD HA VCAYTHTE HAM HA
AATATA HA FB3HHEBaHeTO M. PasxoauTe 3a rapakiody ce MpH3HABAT M Ce IPHCILAIT OT CBBP3AHMTE C
TAX IPOBMIMHK IIPH IPHIHABAHCTO HA CHOTBECTHHA LIPHXOA,

5.18[Iposasnu, YCAOBHM AKTHBH M YCAOBHH MACHBH

I]pﬂ'ﬂ-mm ce I'l'PHSHmT, KOrATO HMA HEPD!ITHDL'T CETAIIIHE 3ABARCHHA B PE}’!:’.-‘I;T‘H.T OT MHHAAH
CLOMTHA A3 AOBEAAT AO H3XOAAII JTOTOK HA PecypcH OT APVHKECTBOTO M MO&e Aa Obae HampaBeHa
HAASHAHA OLIEHKA Ha CVMATA Ha 3a2BAGREHHETO. B"IL3MOK[ID € CPOMHOCTTE HAM CVMATA HA HIXOAHIIMA
NApHYEH ITOTOK Aa He ca CHTYPHM. CeraniHo 3aAbAKEHHE Ct NOPAKAA OT HAAMYHETO Ha MPABHO HAM
KOHCTPYKTHBHO 3aABAKCHHE BCACACTEME HA MiHaan cpOuTaa. [Iposnamnre 3a npecTpykTypHpatie ce
OPH3HABAT CAMO aKO € PaspaloTeH M IPHAOKCEH 110APoOeH QOPMAACH NAAH 32 NPECTPYKTYPHPAHE
MAM PBKOBOACTBOTO € OOABMAC OCHOBHMTE MOMEHTH HA [IAGHA 33 [PECIPYKTYPHPAaHE IIpeA
sacersaTiTe Anua. [lposusmy 32 Snaeum sarydn oT ASIHOCTTA He ce MPH3IHABAT.

Cymara, KOATO ce NPM3HABA KATO MPOBHM3MA, Ce M3YHMCAABA Ha 0a3a Haf-HAAGKAHATA OLEHKZ Ha
PASXOAHTE, HEODXOAMMH 34 VPEKAAHE Ha CETAINHO 3aAbAKEHHE KbM KPaA HA OTYETHHA NEPHOA, KATO
CBILIO TAKA CE BIEMAT B NPCABHA PHCKOBETE M HECHTYPHOCTTA, BRKAKOMHTEAHO CBLP3AHH ChC CErdlIHOTO
saxbakenne. [IpOBMIMHTE C& AMCKOHTHPAT, KOraTo ehekThT OT BPEMERHTE PAIAKMKH B CTOMHOCTTA Ha
MAPHTE € SHAYMTEACH.

ODeslereHua oT TPETH AHIIA BbBE BPB3KA € AAACHO 3aabANEHHe HAa ADVKECTBOTO Ce NPH3HABAT KATO
OTACAEH akTHB, To3H aKTHB, 05a4e, HE MOKE Al HAABHIUABA CTOHOCTTA HA ChOTBCTHATA [OPOBH3HA

IlpoBusuirre ce MPEPAsTACKAAT KbM BCAKA OAAIHCOBA AATA M CTOHHOCTTAE MM CE KOPMIMpA, TaKa Y€ Ad
OTPa3sH HaH-A0DpaTa NPHOAMIMTEAHA OLEHKA KBM AaTaTa Ha Oaaarica. B cayganure, B KOHTO ce cumTa,
4t € MAAKO BEPOATHO A3 PBIHMKHE H3XOAALL MOTOK PECYPCH B PE3YATAT Ha TEKYIUD 32ABANKEHHE,
TAKOBA 3aABANEHME He ce npuzHasid. ADVKECTBOTO He NPH3IHABA YCAOBHM AKTHBH, TBH KaTo
NPHIHABAHETO MM MOME A2 HM2 33 PEIYATAT IPHIHABAHETO HA AOXOA, HOATO MOWE HHKOMA Ad He Obae

PeaAM3HMpaH.

5.19 3naunMH NPEUEHKER HA PLKOBOACTROTO IIPH NPHAATAHE HA CULTOBOAHATA
OOAHTHEA

JHAMMMHTE NOpelleHkH Hi PoroBoACTBOTO HpH  OPHMAATAHETO HA CHCTOBOAHHMTE [OAWTHKH Ha
ﬁp}m':mrq KOMTO OKAZBAT HAH-CLILECTEEHO BAMAHMHE B'bp)i!.l' Q)HHH.HCBBHTE OTYETH, CA OIMHCAHH M0~
hﬂh}'q OC.I'IQBH}‘ITC HITOYMHHIIN HA HEﬁir}'PHﬂCT I.'IPH HAMMIDAIBAHETD HA npuamamm}m're CHETOBOAHH
OLEHKH Ca ONMHCAHH B IMOACHEHHE

HecHIYPHOCT Ha CHETOBOAHMTE MPHOAHIHTEAHH OLICHRH

nPH HATOTBAHETO HA (tJHH:ﬂHCGDHH. OTHET PHROBOACTBOTO IIPabH PeAHUA IPEATIOAQHEHHNA, OLICHKH H
AGTYCRAHHA OTHOCHO INMPHIHABAHCTO H OLEHABAHETO HA AKTHBH, MACHRH, ITPHXOAH H PASXOAH.

AeHCIBHTEAHITE PEIVATATH MOTAT A C€ PAIANYABAT OT NPEANTOACKEHHATA, OLICHKHTE M AOITYCKAHMATA
HA PBKOBOACTBOTO M B DCAKH CAYYAM CBOTBETCTBAT MAITBAHO HA INPEABAPHTEAHO OLICHEHHTE
DPESYATATH.
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Hudpopmanma 0THOCHO ChIIECTBEHHTE NPEANTOAOKEHHA, OLCHKH H AOIYCKAHMA, KOMTO OKa3sBaT Hai-
IHAMMTEAHO BAMAHWE FBPXY NPHIHABAHETO M OLEHABAHETO HA AKTHEH, ITACHBH, PHXOAH H Pa3X0AH €
IIPEACTABEHA MTO-AOAY.

5.19.1 Obeanenka

3a saryba oT obealeHKa ce MPH3HABA CYMaTa, C KOATO OANAHCOBATA CTOMHOCT Ha AAAEH AKTHB HMAM
CAMHHIA, TEHEPHPALLIA NADHYHH ITOTOIIN, MPEBHINABA FBICTAHOBHMATA MM CTOHHOCT. Ja Aa ONpeaeAH
BLICTAHOBHMATA CTOHHOCT, PBROBOACTBOTO Ha ADVHKECTBOTO HIUHMCAABA OYAKBAHHTE OLAEIIH
MAPHYHHY [OTOUH 34 BCAKA CAHMHHIA, TFCHCPHPAILA MADHYHH [MOTOIH, H ONPEACAR NOAXOAMUIMA
AHCKOHTOB DAKTOD € lleA KAAKYAMpAHE Ha HACTORINATA CTOMHOCT Ha TesH mapwwsx notoun. [lpn
H3UHCAABAHE HA OYWAKPAHHTE GbACLIH MAPHUYHE [MOTOUM PBKOBOACTEOTO NPAEH ITPCAICACHKEHHA
oTHOCHO DBaemmre OpyraH medaabu. TesH NpeAnioAckeHMA ca CBBpP3aHM C ObAElUIM CBOHTHA M
OOCTORATEACTBE. NAeHCTBMTEAHITE PEIVATATH MOTAT A2 CE PAIAHHABAT M AA HAAOWAT SHAMHTEAHH
KOPEKLHH B aKTHBHTE Ha ADYKECTBOTO NPEe3 CASABALIATA OTHETHA TOAHHA,

B noseuero cAyuas onNpeACASHETO HA NPHACKMMHA AHCKOHTOB (DAKTOD BKAIOWBA M3BBLPIUBAHE HA
NOAXOARIITH KOPCKIINH Ha MAZAPHHA PHCK H HA DHCKOBH ¢3.hTDPH, KOMTO Ca mcun¢m-nw 3a
OTACAHHTE AKTHBH.

5.19.2 TToaeseH KHBOT HA AMOPTH3UPYEMHTE AKTHBH

PRKOBOACTBOTO NPEPAITAEHAL TIOACSHMA KHBOT Ha AMOPTHIMDYEMHTE AKTHBH B WDa# HA BCEKH
orveren nepuoa, Kum 31 AekeMBpH PBROBOACTBOTO ONPEAEAA MTOACIHHA MHBOT HA AKTHBHTE, KOHTO
MNPEACTABAHBA OMAKBAHHAT CPOK HA MOA3BAHE HA aKTHBHTE oT ApvkectBoro. Basancosure crofisocru
HA AKTHBMTE €3 AHAAHIHPAHY B NodcHeRHe 6. AeHCTBHTEAHHAT MOAESEH KHBOT MOMKE A3 CE PA3AHYABA
OT HANDABEHATA OLICHKA MOPAAM TEXHWYECKO M MODAAHO M3XaOABAHE, NMPEAMMHO Ha codbryepsiu
HPOAYKTH M KOMITIOTBPHO 0BOpPYyABaHE.

6. Hwmorn, MalIHHH, ChOPLAKCHHAA H 00OPYABaHE

Caca ITHPBOHAYAAHOTO MM NPH3HABIHC HHBECTHLIMOHHHTE HMOTH, CE OTYMTAT KaTO C€ M3MOASBa
MOACABT HA COPABEAAHBATA CTOHHOCT. CLIAACHO MIMCKBAHMATA Ha 34KOHA 33 ADYMECTBATA CBC
CMEIHAAHA HHBECTHIHMOKHA e, CHBETHT HA AHDEKTOPHTE € Fb3AOKHA MIPLPIIBAHETO HA OLEHKA
kb 31 sexemspn 2015 r. Ha BCHYKH NPHTORABAHM OT ADYKECTBOTO MMOTH Ha HE3ABHCHMITE
otteHuTeAH , 4061 12 OOA, YHATO PESVATATH Ca OTPA3EHH BLB (PHHAHCOBMA OTHET.

Basancopara CTORHOCT Ha HMOTHTE, MALTHHHTE, ChOPBACHHATE M ODODPVABAHETO, MOWC Al OBAC
OPCACTABCHA KAKTO CACABA
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OraeTna croffnocT

Canso kb 1 aayapu 2016 1.
HosompHAoGHTH AKTHRH
Hsumenenne B pesyATaT Ha
MpeoLcHKL

OTTHCAHH AKTHBH

Carso xbm 31 Aexemep
2016 1.

AMopTrHIauns

Carao ke 1 smyapn 2016 1.
Ormimcana amopTH3aiHg
AmoprasanHsa

Carso weu 31 Aekemmpu
2016 .

Basancora croliHoCT KBM
31 Aexenmapn 2016 r.

Orraetsa cToHHOCT

Carso ko 1 asyaps 2015 1
Hosonpraobumi akTHsm
Hamenenne p pesyarar Ha
NpeCLCHKA

Ormcasi aKTHBH

Caspo kbm 3 sekemBpH
2015 1.

Amoprusauun
Casso ks 1 sayapss 2005
OmmMcasa aMOPTHIALIMA

AnopTisanus

HuoTw, MammHy, CLOPEKEHHA H OOOPYABAHE — IMPOABAREHHE

Canno kby 31 ackemBpy
2015,

Basancosa CToHHOCT KbM
31 sexemepn 2015 r.

3ema Crope- Kommorspao AxTnBu B Obmpo
HEHUA H APYTO nponec Ha
obopyasane H3TpasAaHe

‘000 as. ‘00048 ‘000 as. ‘000 as. ‘000 as.

5133 545 B 7073 12755

{108) - o

5025 545 4 7073 12 756

) @ - @86)

(34) - % (54

. (336) (C)) . (340)

5025 209 - 7073 12 307

3ema  Cwopn- KommioTspro AKTHBH B O6mo
AEHHA B APYTO npouec Ha
ofopyasane HsrpamaaHe

000 Am. ‘0008, 000 Ar. 000 ae.

3176 545 + 7 052 12777

- - 21 21

(43) - (43)

5133 545 4 7073 12 755

(228) 3 : (131)

. 54) M - 65)

. (282) (4) (285)

5133 263 - 7073 12 469
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MNpeouenkara Ha npuresasanute ot Apywectsoro semMu kbM 31.12.2016 1. e oTpuuaTeAsa u e B
pasmep Ha 108 xia. sepa. BoHukM akTHBH Ca TECTBAHM 33 MHAMKALLMA 39 o0e3tleHka.

7. HHpecTHUHOHHH HMOTH

nDCTP'Uﬂ'ﬂ"lTE H ﬂﬂd}“‘lm }"AOC'[GBEPEHI‘IE‘ 34 MOAIBAHEC HMOTH, KOHTO HE €3 Hpﬂmﬂm H CBOTBETHO
MPEXBBLPACHH HA KAMEHTH, ca otpascan 5 (Ordera 32 hHHAHCOBOTO CBHCTORHHMEC B ACTTA
HHHBECTHUHOHHN MMOTH™, ThHl KaTo APYHECTBO MMA OIpaHHHYEHME A3 ONEPHPA CAMOCTOATEAHO
HB.['PM&HH’I‘E AKTHBH, A& AONOALT, KOHTO MOEE Ad I]O.\_‘!.-"-IH, [ '-I'Pfﬂ Fh3AsaraHe Ha Mﬁﬂoc‘l’fﬂ 8 (4]
VIIPaBACHHE HA TPeTH AHUA. IHBECTHIIHOHHHMTE HMOTH Ci OLICHEHH ITHPBOHAYAAHO M0 cedecTofHOCT,
BEAHIYBAIIIA BCAKAKBH PEE‘KD.S.H, EOHTO Ca ITPIHKD ﬂ-’bpﬂ-ﬂ.!—!i‘l € HMHBECTHIIHOHHHA HMOT — HHHPHMEP
CMP, npoexTaHTcKit, XOHOPAPH 33 MPABHH VCAYTH M APYTH pasxoan. CaeA MbPBOHAYIAHOTO MM
MPH3NYBAHE HHBECTHLMOHHHMTE HMOTH, CE& OTYHMTAT KATO C& M3MOA3BA MOAEABT HA CMPABCAAMBATA
CTORHOCT.

Curaacno M3MCKBAHMATA HA JAKOHA 34 APVACCTEATA ChC COCIHMAAHA HHBCCTHIIHOHHA LIEA, ChBersT Ha
AMDEKTODHTE € BBIAOKHA HIBBpIUBaHETO Ha oneHka kbM 31 aewemppn 2016 r. ua sesdmu
mpuTesasany o1 Apymecrsoro HMMOTH Ha HeaaBMcuMuA ouenwTea L Aofm 02° EQOA, amitro
PE3VATATH €2 OTPA3eHH BbE (PHHAHCOBHA OTHET.

B caeapaniaTa TabAMIA € OTPA3EHO H3MEHCHHMETO B PA3MEPa HA HHBECTHIMOHEKTE MMoTH npes 2016
2015 roanna.

31.12.2016

000 as.

Basauncosa croiinoct ke 1 anyapn 2016 r. 35970

Orrricasy akTHBH 157

Hetra newasta/ (sary6a) ot mpomssa B cripaBeassa crofisoct 176

Bbasancosa croiiHocT KbM 31 aexemspn 2016 1. 35 637

31.12.2015

‘000 am,

Baaancosa croiinoct kbM 1 anvapu 2015 . 36 143
Hosonpraobnm akriss

Orimcany akruey {77

Herna neuwaata/ (3aryba) or npoMaAHa B CNpaBeAAHBa croffHocT (98)

Basancosa crofinocT kb 31 sexkemspn 2015 1. 35 970

Apy#ecTBOTO MHBECTHPA B MIIPAXARHETO Ha aBa obewta — ,Mapuma Kein® u I'pana Boposen®,
MOAPODHO NPEACTABAHE HA KOUTO € HANPABEHO [10-AOAY.

[Ipes 2010 r. Gemre W3NAAOG 3APLPHICHO CTPOMTEACTBOTO Ha obext ,Mapuma Kefin®, xaro mo-
KOHKpETHO Gewre chunasmsupana 3ona 4 B obekra, 3a koAto npes asryer 2010 r. Sewe noayyeno
paspertferie 3a noassase. B Aommamenue, Osxa 3aBbpUIeHH  AOBBPIOHTEAHHTE pabotH &
ACOKOMITACKTOBAHETO HA BCHYKHM OCTAHAAM MMOTH B ODEKTA, KOMTO AO TOSH MOMEHT OAXa OTYHTAHH
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KATO HE3ABBPILEHO CTponTeAcTso. B pesyarar, ¢ pemenme Ha Creera Ha anpextopure ot 01.10.2010 .
BCHYEM HenpoAaseHn Mot B obext , Mapina Kefin® ca oTpasenn KaTo HHBECTHLIHOHHH.

Karo HesaBbpiiesio CIPOHTEACTBO € OTPA3EHA CYMATA OT 795 XiA. AeBA, KOATO MPEACTARASRA COOp OT
HETPYTIAHH PA3X0AH 110 NPOAKGH Ha MMOTH B kypopTeH kommaexc ,,Mapria Kefin™, xomro e Gbaar
MPHIHATH K&TO PasXOA NPH MPHIHABAHETO HA NPHXOAA APH TPOAAwOA C HOTADHAAEH AKT HAM
OPEXBEPACHD NMPRBO HA TTOAIBAHE, npH CH4a3BaHE HA ITPHHIMMITA 33 CLIIOCTABMMOCT HA [PHXOAL H
pasxoaa (795 xuaas) 1 261 XA, A€BA KOHTO NPEACTABAABAT CTOHHOCTTA Ha 3AKYTIEHO obopyABaHe 33
3aBEACHHMATA Ha ODERTA.

ABa ca 0DEKTHTE, KOMTO Ce HITPLKAAT BBPXY COOCTBEHA Ha APY/KECTBOTO 3€M#, MOAPOGHO ONMCAHM 10~
ADAYS

O6exr Mapuna Keiin

Baxanumonen wounaerc ,Mapina Kefin” e pasiososes 8 I0AYOCTPOBHATA 4acT HA YePHOMOPCKHA
IpaA AXeAOH, KOETO AABA BBIMOKHOCT 33 KHBOMMCHA TACAKZ KAKTO KM 3AAMBA, TAKA M KbM OTKDHTO
siope. ToBA AABA OTPWKEHHE KAKTO B TPAAOYCTPOFCTBEHOTO peureHHe - MAacTidnata S-06pasHata
dropya Ha TEPBA i BTOPA 30HA, Taka ¥ IPH OPOPMAHETO HA OTACAHHTE MHAHILA. BepTiraieH akueHT
B OOLIHA CHAYET C& MOPCKHAT AP M YACOBHHKOBATA KYA4.

KOMITAGKCET C& CBCTOM OT YETHPH 0BOCODEHY 30HH, PasrspHaTH BbPXY HMaT ¢ maom ot 40 000 xp..
u dopuupaus obima pasreHATA sacTpoeHa naowl Haa 66 000 ke, ¢ obmo 761 amapramesTa.
KonsmaekesT pasnoasara © 4 pecropanta, 4 xacdenera, 14 noMelleHia 31 MarasMHM, ABE CKYOID 3aaM
(amuensupans ot PescpaumAra no cxyomws), momemenwe 34 Meamko-cToMaTosOrMYMER IeHTHLD,
HamBbAHO obopvaBad ¥ paboremt dwmraec # CI1A nenTsp, DOYAMHT, ACTCEM HEHTHD, MOMENIEHHE,
mpeABMACHO 3a OamkoB OMC, AAMHHHCTPATHBHA 9ACT, oducH, ABa OaceiiHa ¥ ODCAYKBAILM
NOMEIIEHHA KbM ChOTBETHHTE ODEKTH.

Beaka eaHa OT 30HHTE CE ChCTOM OT OTACAHN cekTopit (oo 27), kato nmpeoOAasaBRILATA YacT ca
HHAMIH, ¢ HIKAIOYEHHE Ha CEKTOPHTE, NPEAHASHAUEHN 33: DaHKoB oduC, CIOPTHO-PAIBACKATEAHE
3oHa, seTck uentsp W Cexrop 27 — pectopadT Ha ABe HuBA. B 4acT oT MMAMILHMTE CCKTOPHTE €3
BEANOHCHH OOLIECTBEHH OOCKTH — PECTOPAHTH, radreHeTa, MATAIHHH, odiHcH, NOMEMERHA 3a
MEAMIMHCKH LeHTHp, durrec. B ueHTpasHaTa 4acT HA KOMITAGKCA € pasnoacwen Oacefl ¢ ofma
naoi ot 910 kB.M. ¢ BoaeH Sap 1 aetcky GaceiiH, a B CCBEPOHITOMHATA HACT € pasnoscKen Gacefin ¢
maomt o1 470 k8.,

3a OKOAHOTO NPOCTPAHCTEC HA BAKAHIIMOHHMA KOMIIACKC ¢ Pa3pabOTeH CIENHAACH [POEKT 34
O3CACHABAHE, KATO KbM MAPTEPHMTE ANAPTAMEHTH HA [OAAMA WACT OT CIpAAMie MMa 0DOCODEHH
CAMOCTORTEAHH ABODYETA.

O6maTa NAOLI Ha THPTOBCKHTE M OOIIECTBEHO-OOGCAYHBAIIM ODEKTH B KOMIAeKca e Gamzo 12000
KB.M.

3a HYKAMTE HA KOMIIACKCA € M3IPAACHA § BBBEACHA B CKCIMIAOATALIMA HOBA AOBEGKAALIA BOAOIPOBOAHS,
KAHAAM3AIMOHHA H EAEKTPONPEHOCHA MPE&A, HIBBPIUEHA ¢ PEXaOMAMTALHA HA ChLICCTBYBAalUMTE
ITBTHIIA ¥ VAMIA B PAHOHA, M3TPAAEHA € H H3LAAO HOBA MbTHA BPb3KA. Hamsanenn Aa HeobXoamMmTe
CHCTEMH 33 OCHIYPABAHE HA TeAeDOHH M HHTEPHET, BRAIOYHTEAHO Mpeka 33 De3AIdeH MHTEPHET,
KAKTO M CHCTEMH 32 [IOAAPOHIBECTABAHE ¥ BHACOHADAFOACHHE.

O6exr 'pana Boposen

[TpoeKTT MPEABIKAA M3TPAKAAHCTO HA AHAHIIHM HMOTH OCHOBHO 33 BAKAHLMOHHO IOA3BaHE B
obocoben koMmAekc oT crpaan. KoMmaekcsT Hocw Teprosekoro use ,JI'pasa Boposeu™. Toii ce
Haumpa B paiiona B kK. boposeu. Boposer e pasmosowes ua 62 wu. FOromsrouso or Codus.
BopoBelt € eAMs OT Hafi-CTapuTe M M3BeCTHH 3iMHH Kypopti B Boarapus. Auec Boposen e maii-
FOACMMAT GBATAPCKM CKM HEHTHP [0 ABAKHHA M KATALIMTET HA CKM NHCTHTE M CHOPBHEHHATA.
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KAmMaTsT B KyPOPTA € yMCPeH, 3MMATA € MEKA 1 € MHOTO cHerobasean. CPEAHATA TeMIIEPaTyPa 1pes
RHYAPH, KOHTO € HAR-CTYAeHMAT Mecell, ¢ okoA0 4,8° C. CKH-CE30HET OOMKHOBEHO IPOABAXABA OT
CPeAATa HA ACKeMBEDH AO AlIpHA. KYPOPTBT MPesrara OTAMYHH YCAOBHA 33 3HMHH CIIOPTOBE: AAITHIICKH
CKM, CHOYDOPA, CKH OATaHE, KATO NIOAABPHA MAPKHPAHH ITHCTH ¢ 00LIE AbAKHHA OT 58 kM., Kato Hail —
AbArara o7 X € 12 wu. Kypoprer pasnosara ¢ 12 andyrosn choprikennn ¢ o6Ima AbAKMAZ OT Has 14
rM. Andprosere ocHrypsBaT AOCTBI A0 OKOANITE BEPXOBE — Bpbx Mycasa, Bpbx Maaxa Mycaaa, spBx
Hpeuex, spex AcHo, Bpbx Aseko.

KomnaexcwT I'pana Boposen

[lpoexTeT MpeacTapassa »l -0DpazHa crpasa, CHTYMPAHA B HOIOM3TOYHATA YacT Ha napiueAs, ¢ H3Aa3
Ha ape yauuu. [lupeure aBe HitBa Ha CTPAAATA CA MOAVBRONAHH, MOP2AH TFOAAMATA ACHHBEAALMA Ha
Tepena. Hsuano Haa Tepena ca TpHTE KHAMIIHI €TAKA M MEIOHETHHUAT NOANOKPHBEH eTam. XOTEACKH
xoMmAeKc ,I'pans Bopoeen™ e pasnosomen » crapus nenTsp Ha kypopra Boposen. B mumasoro ma
CBUIOTO MACTO € (DYHKIHOHHPAAO ASTHO KHHO. MMOTBT € OMa wact or ropekma dhoma, B
CEBEPOIANANHATA MY HACT HMa I'BCTA [OPA, & Ha FOrO3AMAA IPAHHYH € MAAKA PEKA.
THproBeko-aAMMHHCTPATHBHATA 30H2 M ODCAVABAUIHTE OBEKTH 34 KOMIIAGKCA Ca PA3HOACKEHH B
naprepa ¥ cyrepena. Te mrasoumar npuemno doaite ¢ penenuuA # AAMEHUCTDALSA, AOGH Gap,
pecropant 3a 110 mecta ¢ BamKeTHa 3343 ¥ TOKPHTA TEPACA, ABA MATa3HHA, CKH rapaepod, dHTHEC M
CITA uesTbp, mokpur Saceiin, seTcku LEHTHD, BoyauuT, hpussopcky casom, dhoaiie ¢ perHeTpaTypa,
KaKTO M TEXHHYECKM M CAVKEOHM IOMCIICHHA H CAHWTADHH BB3AH, BKAIOYMTCAHO M 3a xopa ¢
yeperaanna. Obiwara naom Ha ThProeckuTe obexTu e 3 140 k.. KonMrtaekcrst Pa3IOAIra M € TOKPHT
MAPKHHT Ha ABe HITBA 33 34 napxomecta, kaxTo U oTKpyT ¢ 16 mapxonecTa.

ARMAMIIHATA 42CT HA KOMIAEKCA CE CLCTOM OT 75 anapraMerTa ¢ obma Pa3rbHaTa 3acTpoeHa MADLL OT
5175 wam. Te npeacrapassar 41 CT¥aMA, 14 anmapraMenTi, OCHOBHO E€AMOCIIAAHH, H TOARMO
PazHOOOPaIHE OT MEICHETT.

B npaesaioTo OKOAHO NPOCTPANCTBO ic Gbae PCRAHIHPAH [MPOCKT 32 O3CACHABAHE, C AAEH M
IApROBO OCBETAEHHE U 1€ ThAE 3ATAIEHA HTAOAHCTHATA TOPA.

lIpesocrasernnt oOesneuenna Bbpxy NpuTesapanEn or wHurepranuras Tpomspry Ansesomabat”
AACHIIL meaBHAIMI HMOTH 1O KPEAHTH, HOAVYEHH OT Apvaecrsoro. [Ipesocrasenn obesneuenmn
FLpXy npuTekasadu ot JHurepramuras [lponspm Amsesomper” AACHIL HeasiskiMs HMOTH IO
KPCANTH, NIPEAOCTABCHH Ha ApywKecTBoTo:

1). Kum ,,banka [Tupeoc Buarapua® AA

1.1.  Aorosop 3a unmectHumoHeH kpeant Nel236/2007 r., ckatouen ma 19.10.2007 r. 3a OTHYCKAHE
A2 Baukos KpeanT 8 pasmep Ha 4 500 000 (serupn smanona # nercroTHH XHAAAH) eBpo, 33
HSTPANAAHE HA KOMITAGKC OT HHAMUUH CTPasM 32 ce30MHO noassane ,Mapusa Keiin”, rp.
Axeaoii, 06umHa Iomopue, obaact Byprac.

® Hovapuasen axt 3a yupeansane Ha sorosopsa unotera ot 08.11.2007r., Nel12, Tom XII, per.
Ne3901, aeno Ne 2217/2007r. wa HoTapuye Xpueto Poitaes, obesneydenie Ha 3aABSKEHHATS
no SaHKoB KpeanT Ne 1236,/2007r., cxarouen na 19.10.2007 I., BEAFOYBALIA WHAHIIHMA oBerT,
pasnoscenn B koMmaeke Mapuua Kefin”, rp. Axeaoil, Obumma [lomopme, ofiaact
Bypracxka;

* Horapuaren axT 3a yupeassase Ha AOroBOpHa uriotexa ot 04.12.2009 ., Ne 80, Tou VII, per.
Ne 4288, seao Ne 1226/2009 1. na Hotapuyc leprana Heanna, oSesnesenne Ha 3aasokeHaTa
no OaHKOB KpeanT Ne 1236/2007 r., cxarouen Ha 19.10.2007 1. m Anesc A1-1236 ot 16.01.2009
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12,

r. 1 Awexc A2.1236 or 19.10.2009 1, BEAIOMBAINA MHAMIIHM OOEKTH, PAa3sMOAOWEHH B
xommnaexc ,Mapana Kefin”, rp. Axeaoi, O6ummsa [Tosmopie, ooaacr bypracsa;

Aorosop 13a ocofen zasor Ha Bsemamna Nel236-1/2007 r., cxkarowen ma 23.102007 r,.
oDeslteyeHHE HA SAABAKCHMATZ 110 MEBecTHUMOHeH kpeant Nel236/2007, ¢ opeawer
B3EMAHHA OT CKAIOYEHH AOTOBOPH 33 NMPOAZAKDCA HAa OGOCOOEHH HHMAHIIHH OOEKTH B KOMITAGKC
oMapuHa kein”, npeaver ma obesneveHue N0 HHBECTHIMOHeH KpeawT Nel236/2007 -
srucas 8 [IPO3 na 07.11.2007 r.;

Aovrosop sa ocoben saaor Ha saemamma Nel236-2/2007 r., exarowen ma 23102007 r,.
O0E3IMEYEHME HA 3AANDAKCHHATA MO0 HHBECTMUMOHEH KpeanwT Nel236/2007, ¢ npeamer
BIEMAHHA Ha MAPHYHH CPEACTBA OT CIELHAAHA DAHKOBA CMETKa Ha ApPYy#ecTroTO, OTKpHTA B
wbauka [lupeoc Brarapua™ AA — srmcan 8 LIPO3 #a 07.11.2007 r;

Aorosop 3a yupeasBaHe Ha OCOBCH 3aA0T BBPXV BieManus Nel236-4/ 2009 r., ckalouer Ha
19.10.2009 r., ¢ mpeaMeT BIeMaHMA OT CKAIOMEHM ACIOBOPH 34 NPOALKDa HMa obocobeHu
WHAMIIHN OOEKTH B KOMITAeKC ,JMapHHa KeHn”, noanpobHO ONHCAHH B OPHACKEHHE KbM

Aorosopa — srucan B [[PO3 ma 03.12.2009 1.

Aoropop 3a wHBeCTHImMOHEH KpeanT NeT36/2008 r., ckasouen ua 07.07.2008 r. 3a ormvekane Ha
Baukor kpeanT B pasmep Ha 3 000 000 (1pu MMAMOHa) €BPO, 33 HIPBLPIUBAHE HA CTPOHTEAHO —
MOHTEZAHH ¥ AOBBPIIHTEAHN PAOOTH B KOMIIAEKC OT AHAMLIIHH CIPAAH 33 CE3OHHO ITOA3BAHE
wivlapuma Kefr”, 1p. Axeaoft, obusina INomopre, oGaact Byprac.

Horaprascs axt 3a yupeassare va aorosopsa unoresa ot (09.07.2008 r., Ne35, tom VIIL, per.
Ne2387, aeao Ne 1404/2008 r. wa norapuye Xpuero Poitses, obesnedeste Ha 3aABAKCHHATA
no Dankop xpearT Ne 736/2008 r., cravoues Ha 07.07.2008 r., BrArouBaLIa HUAMIIHK 0DexTH,
pasmoaowenn 8 wommaekc Mapuna Kean”, rp. Axeaodt, Obmmma [lomopwe, obaact
bypracka;

Aorosop 3a ocoben saror sepxy s3emanma Ne 736 — 1/2008 1., cxvogen wa 07.07.2008 r.
obesleveHte Ha 3aNBANEHHATA MO DAHKOB KpeauT Ne 736/2008 r. ot 07.07.2008 r. — Brean
oCOBEH 3aA0T FbPXY B3EMAHHA OT CKAFOYEHH AOTOBOPH 3a MPOAAKOa Ha 0G0CODEHN MUAHIIHI
OBEKTH B KOMIIAEKC wMapiHa keiin”, moapoGHo ormmcanm B NPHACKEHHE KBM AOTOBOpA B
HPO3;

Aorosop sa ocoben 3asor BEpxy BiemaHus Ne 736 — 2/2008 r., ckasouen ma 07.07.2008r.
obesmeuenie Ha 32ABAKEHHATA 10 Sankos kpeant Ne 736/2008 r. or 07.07.2008 r. — Broucan
OCDEI:H IAAOT npx}r BICMAHMA HA mPHl{HH CPMC'NI OT CIICIHAAHE DAHKOBR CMCTKE HI
Apymectsoro, orkpirra 8, Bangka [Mupeoc Brarapua™ AA, s [IPO3;

Aocrosop 3a ocoben 3aror pupxy obzabesaaane i coopbaenna Ne 736 — 3/2008 r., ckarouen Ha
10.07.2008 r. obesneseHne Ha 3aABAKCHHATA MO DAHKOB KpeauT Ne 736/2008 r. ot 07.07.2008
r. — Brincan ocoGen 3aA0T BBPXY 003MBEKALHE H CHOPBAKCHHA HA anapTamMeHTHTE oT 30Ha 4 B
roMmaekc , Mapuua Kefin”, rp. Axeaoir, obumna [Nomopue;

Horapuasen akT 32 yupeaspane Ha sorcpopra unotexa ot 04.12.2009 r., Ne 80, rom VII, per.
Ne 4288, seao Ne 1226/2009 r. sa notapiyc ['eprana Heanna, obesmedente Ha 3aABAKCHHATA
110 GaHKoB KpeanT Ne 736/2007 r., exusouen na 07.07.2008 r. u Anexc A1-736 ot 16.01.2009 1.
u Anexc A2-736 or 19.10.2009 r., BruroyBaILG KHAMIIHH ODEKTH, PASIOADKEHH B KOMITAGKC
~Mapiua Kein”, rp. Axeaoit, Obimnna [Tovopue, oGaact Bypracka;
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1.3, Aoromop 3a umsectiimodes kpeamt Ne 327/2009 r., ekasouen ma 14.12.2009 r. 3a ormycrane
Ha GaHKOB KpeauT B passep Ha 3 300 000 (Tpu MuAMOHA M TPHCT2 XHARAM) €BPO, 33 MAAIIAHE
HA AMBHACHTH M (DHMHAHCHDaHE HA AOBBPLUMTEAHH paboTH M MHMPACIPYKTYPA HA MPOEKT
w»Mapuna Keiin”, rp. Axeaoit, obunna [lomopne, obaact Byprac.

* Hormapuases akT 33 yupeARBaHe HA AOTOBOPHA MIOTeka oT 21.12.2009 ., Ne 162, Tom VII, per.
Ne 4500, seao Ne 1306/2009r. sa norapuye l'eprana Heanna, oBeanedenne Ha 3aAbAKCHUATA
o Gankos kpeasut Ne 327/2009 r, exasowen wa 14.12.2009 r., sxasovunarna TLPIOBCKH OGCRTH
H ANAPTAMEHTH, PA3IIOAOKEHH B Kosmaese  Mapuua Keiin™, rp. Axeaoit, Obniuna [lovopue,
obaacr Bypracka;

* Aprosop 3a y4peadBaHe Ha OCODEH 3aA0r BBPXy B3emanua Noe327-1/2009 r., ckaouen wa
14122009 r. — ofGesmeqenne Ha 3aABAKEHMATA Mo Gawkos kpeant Ne 327/2009 r. or
14.12.2009 r. — Bnncan ocobeH 3aA0T BBPXY B3EMAHMA OT CKAMOYEHH AOTOBODH 33 Hposawta
HA 000cODeHH HMAHINHK OOekTH B Kommaekc ,Mapuua keifn”, mospoSuo ommcanu B
npHACHEHHe KbM aorosopa s [IPO3

* Aproeop 3a yupeasBaHe Ha ocoDeH 3aAol BBpXy B3emanma Ne327-4/2009 r, ciarouwen ma
14.12.2009 r. 5a napu9H# CPEACTRA OT CIELHMANHA BAHKOBA CMETKA HA APYKECTBOTO, OTKPHTA B
whanka [Tupecc Bparapua” AN — smucan 8 LIPO3.

2). Kbum ,,'pana Boposen 2013” EOOA

AoroBop 3a NokyTKo-1poAa#Ga Ha B3emanua 10 Aorosop 3a kpexst Ne 716/18.09.2008 r. u Aorosop
3a xpeant Ne717/ 18.09.2008 r. (Llecun) ot 18.12.2013 r., no cuaata Ha KOHTO KPEAMTOPBT Ha
Apymecrsoro ,Bamka ACK” EAN ¢ npexsspanA B3eMAHMATA CH MO ABATA AOTOBOPA 33 KPEAMT,
NOCOYEHH 1T0-TOpe, B 0O pasmep ot 3 832 886.38 espo, ua ,I'pana Boposeu 2013” EODA,

» Jim"ﬂnop 33 YUpCAABAHE Ha OCODEH 3aA0T BEPXY ChERYHHOCT OT BICMAHHA II0 ADTOBOPH 34
ﬂpﬂmﬁn HA HCABMAHMH HMOTH, OMHCAHH B MPHACKEHHC KbM AGTOBODA WKbM AOTOBOD 3a
kpeanT NeT1h, ckaronex wa 19.09.2008 r., srmyscan B LIPO3 pa 14.10.2009 1.

¢ Aocrosop 3a yupeasBaHe Ha OCOOCH 32AOT EBPXY CHBKYIIHOCT OT BIEMAHHA [0 AUTOBODH 33
NpoAR&DA HA HEABIKHMMH MMOTH, ONHCAHM B MPHACKEHHE KbM AOTOBODA KbM AOIOBOD 32
kpeant NoT717/2008 r., cxasouen na 19.09.2008 r., srmcan s 1IPO3 5a 14.10.2009 1.

Cwe cropasysenme o1 27.12.2013 r, exuoueno sesway ] pana Boposen 2013 EOOA ot eaa crpama
u Hureprarmras Ilpomepm Asmesomanrt” AACHII kato Faapen aveamux w , Mapusia Keiin
Menmasnear” EOOQA, |, Mapuna Keitn Type” EOOA u Beawuxo Croiiues Kamuros kato
Coanaapui axbasimiug, Gemre AOTOBOPEHO A2 GbAC 3AAMHCHA AOTOBOPHATA MITOTEKA, BITHCAHA BLPXY
noseMaeH ¢ HaeHTHguKaTop 65231.918.189, naxoasu ce p. Camoxos, obmuna Camoxos, Codwmiicka
ODAGCT, M MTOCTPOCHATA B TO3M MMOT CIPAAR, MPEACTABAABALLA XOTEACKH ANAPTAMEHTEH KOMITAEKC C
obcayspamn obexti ¢ MaeHTHhuraTop 65231.918.189.2, korro obesneuana psemanero Ha ,I'pana
Boporen 2013 EOOA, 3aauuasanero Ha HnoTekara e Bumcaso na 21.01.2014 1.

[lpes 2014 r. Gewe 3asMveHa W MITOTEKATa BbPXY THPIOBCKH ODEKTH, PasMOACKEHH B KOMITACKC
wMapuna Keitn”, p. Axesoit, Odumna [lomopwe, obaact Bypracka, souro cwmo obesmeuasaxa
HacToAmoTo B3eMaHe Ha ,[lpana Boposeun 2013" EOOA wum  Mwrepranwran [lpomspra
Amseromvbat” AACHLL
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3). Ko ,,bI' Husecr [lponsprac” AA:

Aorosop 3a moxynko-mposakGa #a s3emanma ot 05.04.2013 r., ckuoven memay ,Musectbank AA
u BI' Husecr [Npomspruc” AA, no cuaata Ha kofimo Hauwara e NPEeXELPAHAA BIEMAHMATA CH KBM
Apymecrsoro B passmep Ha 240 000 aesa, npomstHyAM OT ACTOBOD 34 KPEAMT, HA HOBMA KPEAHTOD

»BI Husecr Ipormsprac AA

Horapuases axT 3a yupeasBane Ha AOroBOpHa MmoTexa ot 29.07.2013 r, axt Ne 161, Tom [I1, per. Ne
3115, aeao Ne 538/2013 r. ma morapuyc Deprama Heamma, ofecanmedenne Ha 30ABAREHMAT2 110
Aororop 3a Gaskos kpeant ot 08.03.2013 r, BepXy creAHns MMOT, pasmoAeken pLB B.K. Mapuia
Keitn, 1p. Axeaodi u cobersenoct na , Hurepranumas MNpormsprs Appesomsear” AACHLL: enoprao-
Bb3CTaHOBHTEACH LeHTD ,Puriec nenTep”, ¢ maerTuduratop 00833.5.409.21, rp. Axeroit, Ofunma
ITomopue, obaact Byprac, ¢ maom or 21400 ke, c MPHASKAIIH YACTH: 33 KB.M., BEAHO CBC
CBOTBETHHTE HACAAHH HACTH OT MPABOTO HA CTPOEK BBPXY TePeHa.

4). Tekcumbank AA;

Aprosop 32 GaHKOR KpeanT 3a oGopoTHl cpesctea ot U9.12.2013 r., ckarouen MeEHAY ,, [excrbank”
AA u “Hlarepranmras pomspri Aneaomsat” AACHLL mo cuaata Ha Koirmo - lekcmbans” Al e
npesoctasiaa Ha “Hurepranuras [lpomeprn Ausesomeent” AACHIL B kauecrsoro wmy ma
KPEAHTONIOAYHATEA, KPEAMT B pasmep Ha 130 000 (cro n Tpuaecer xmassu) eBpo, npeanazHayeH 3a
OBOPOTHH CPEACTEA.

Horapnanen axt 3a yupeassase Ha AoroBopia unotexa ot 05.02.2014 1., ast Ne 53, Towm I, per. Ne 358,
aeao Ne 51/2014 r. ua norapuye [eprana Heanna, oScanevenne Ha sasb/meHnaTa o Aprosop sa
Gankoe speant or 09.122013 r, Bbpxy coGCTBEHM Ha ADVAECTBOTO HEABIAHMHM MMOTH,
fPEACTABARBALIN AHAMIUHH O0EKTH, HAXOAANIH CE B KOMITAGKC OT JKHANIILHH CIPAAH 331 CE30HHO
noaspade , Mapuna Kefin”, narpasen » nosemaen mvor ¢ sacrTHukatop (0833.5.409 (uyaa myaa
OCEM TPH TPH TOMEZ MCT TOMKA YETMDH HYAa Acser), p. AXeaod, obm. [lomopue, oba. Byprac,
secrHocTTa [lpesncrateanara”,

8. Hemarepuaasnu axrusu

Hemarepnassirre aktiey Ha ApyiKecTBOTO Ca ABATOTDAITHH AKTHBH, KOHTO BKAFOUBAT PHAGOHTH
tDc[)TFEpHH antieHsy. Baiarcosara mm crofimocr 3a TEKYLUMA OTHETEH MEPHOA MOKE aa Obae
MPEACTABCHA ITO CABAMMA HASHE:

Annens Obmo
“000 am. 000 Am.

Oraerna croiinoct

Carso ken 1 arvaps 2016 1. 3 3
Carao wby 31 Aexemppu 2016 . 3 3
AMopTH3anua u obeanenka

Carso xbu 1 gayapn 2016 1. (3 [&)]
Carso xby 31 Aexemspu 2016 1. (3) (3)

Basancosa crofinoct ke 31 sexemapn 2016 r. - -




Herepranuraa Npomspms Ausesomvsar AACHLL
Noammen Pusancor otver
31 sexemspu 2016 T.

Aunens Obmo
‘000 ab. ‘000 as,

Oraerna croiinocr

Carao kbom 1 anvapy 2015 1. 3 3
Hosorpuaotums axTssi - -
Ormmcany aktHey - -

Casso kbm 31 aevenspn 2015 ., 3 3
Amoprusauns 1 obesnenka

Casao kum 1 anyapn 2015 3 (3
Ormmcann axtusi : _
AMopTHIALHA () ()
Caano ¥mai 31 aekemepn 2015 1. (3) (3)

Basamncosa croiimoct kem 31 ackemspu 2015 r.

9. HupecTHumu B ABINEPHH APY#ACCTBA

PuHAHCOBHTE aKTHBH Ha APYKCCTBOTO ITPEACTABARBAT M3LAAO MHBECTHLMH B ABILIEPHOTO
obcaysasanio spywectso Mapuna Kefin Memmasorsar™ EOOA:

Hme na spumepuorto Apysxectso 31.12.2016 yaactie 31122015  yuacrue

000 aB. %o 000 as. Yo
wilapuma Kefin Mennasamar EQOOA 3 100 5 100
O6mo 5 100 5 100

Punancosata uH(OPMAIMA 32 ABIIEPHOTO NPEANPHATHE wMapuua Keiin Mennorsar EQOA
MOME A2 GhAE [PEACTABEHA KaKTO CACABA:

31.12.2016  31.12.2015
000 As. 000 am.

AxTHBH 6 404 5625

TMacuen 6292 5522

IMpuxoan or aeitnocrra 1904 1831
10. Amsuur

a. Dupancos AH3HHL KATO AHIHHIOTIOAYYATEA

Apysecrsoto & OpHAOGHAG NO ACIOBOPHM 31 (DHHAHCOP AHIHHT 3eMM H CIpaAM B Npomec Ha
marpazaate. Hernara Gasancopa crofimocr ma axtHsiTe, NMpHAOGHTH No AQTOBOPH 33 (hHHAHCOB
AMBHHT, BE3AM3A Ha 9 953 xua. AB. AxTHBHTE ce BRArOMeHH B TpyIIHTE , Jema™ 1, AKTHBH B mporec Ha
MITPAAARHE™ OT , FIMOTH, MAUTHHY 1 CHOPBACHNA" (B, MOACHeHHe 6),

ApyecTsoTo uMa cxasouels ABa Gpos Aoronopu 3a HHAHCOB AHSHHT ¢ ,Barapun A EAA
or 17 aexemspu 2013 r. u ¢ ,BEH llpoxsest™ AA or 30 aexemepn 2011 r. 3aysamenmara 3a
usascos AMIMHT ca 0BearedeHH OT CHOTBETHHTE AKTHBH, IPHAOBHTH NP YCACBHATA Ha hHHIHCOB
AM3MHT.
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Hurepramaran [pomspru Auseromasar AACHLL
loamren Quuancos oTyer
31 aexemspu 2016 1.

Ha 17 aexesmpu 2013 r. ApymecTBoto ¢ CKAIOMMAO AOTOBOP 33 (DMHAHCOB AM3MHI HA HEABHKHMH
uvotH ¢ ,Bearapua Ausuur” EAA © ansunroB ofekT: uHBecTHIMOHeH npoekT ,Ipana Boposen”,
coberseroct ua L Matepramuran [pomepti Amseaomynut” AACHIL AmsmurosaTa mema, KOSTo
CACABALIE AR Obae HM3nAaTena Gemme B pasmep Ha 2 927 72436 espo ez AAC. [lepsonasasno
AHIHHTOBATA [IEHA CACABALIE AR ObAe H3NAATEHS B Cpok 2 roAMuHM ot MPEAARAHE HA BAIAEHHETO BBPXY
AH3HHTOBHTE ODEKTH, OT KOMTO § MeCeila TPaTHCEH MEPHOA, 9pes 24 ANMIHHTOBH BHOCKH, ABARMMH Ha
20 uMcAO HA Mecela, 32 KOHTO BHOCKATA € ABAKMMA, IPH (DHKCHPAHA roAnmrHa Amuxea ot 9 %. ITo
BIQHMMHO Criopasymense Meway crpanire ot 2014 r. cporbT 33 noracaABaHe Ha AM3HMHTOBHTE BHOCKH
Bewe yavamen ao 20122019 r, s PESYATAT HA KOCTO AMIMHIOBaTAa (eHa Oelle NpOMEHeHa Ha
318396845 espo Ges AAC. B wpan ma 2016 r. meway cipammre Oellie MOAMMCAHD HOBO
CHOPAIYMEHHE, CBIAACHO KOETO CPOKBT 31 MMOTACABAME HA AMIMHIOBHTE BHOCKM OCLIE VABAKCH AO
20.12.2021 r., a Am3uHroBaTa LEHa ChOTBETHO Oemre nposexena #a 3 411 746 espo 6es AAC. Tlo
CHAATA HA TO3H AoroBop Ha 17 aexemepu 2013 1. Murepranuras [porspra Ausesomasar™ AACHI
€ TIPEXBLPAMAC MO HOTAPHAAEH PeA TPABOTO HA COOCTBEHOCT BBLPXY MO3EMACHHA ¢ HAeHTHMKRATOD
65231.918.189, naxoanm ce rp. Camoros, obuna Camoxons, Codficka oBaact, B MOCTPOEHATA B
TO3H MMOT CTPaAa, MPEACTABAABALLA XOTEACKH aMAPTAMEHTEH KOMITABKC € OOCAVABAIIN ODEKTH C
naeHTH(UKaTOp 65231.918.189.2, Ha Avzusronarean ,Buarapus Ansunr” EAA. B pesyarar na Tosa u
npu ycaosuATa Ha ofparen ansuar Jureprammas [porspry Auseaomusar” AACHLI moayus ot
AMIHHTOAATEAS BARACHHETO BbPXy HMOTHTE, MpeaveT Ha AOroBopa 3a PHHAMCOB AMZHHT.

AHIMHTOBHTE AOTOBOPH BKAIOMBAT (DHKCHMPAHH AM3MHIOBH NAALIAHMA ¥ ONLUUA 32 3AKYIIVBAHE B Kpay
HAd MOCACAHATA TOAMHR O CPOKA HA AM3MHTA. /\M3MHIOBMTE AOTOBODM €4 HEOTMEHSEMM, HO He
CM]IP'HT ADRYTH Ol"Pﬂ.l'{H‘ICHKH.

Apy#®eCTBOTO MMAa CKAIOMEHM APa GDOR AOTOBODH 32 ONIEPATHBEH AM3HHT 3a HaeM Ha odmc
nometttenus 8 1p. Codpua ¢ MI1 , Hurepramimas Maprerc” AA u ¢ usirgecko amue. AoropopuTe 3a
ONCPATHBEH AM3MHI Ha ADYKECTBOTO He CBABPAT KAaV3H 3a ycaoBeH Haem. Humo eams or
AOTOBODHTE 3A4 OIICPATHECH AMIHMHT He CEABDWA OIUMA 34 [IOAHOBABAHE HAHM OORYITHA, KAAY3H 34
VECAHYCHHE HAHM OIPAHHYEHHA OTHOCHO AHBHASHTH, NO-HATATHLIEH AHIHHT HAH AOITBAHHTEASH ABAT.

11. HesasbpuieHo crponTescTBO
B caeasaiuara Tabamma e npescrasesa mudopMamMs oTHOCHO HE3AFLPUICHOTO CTPOHTEACTBO [0

OOCKTH:

31.12.2016  31.12.2015
000 aB. 000 an.

Oderr Mapuua Kefin 1 056 1050
Obmo 1056 1062

Ko 31 aewenmpy 2016 r. orumra ,Hesasbpiueno crponresctso” ua croiinocr 1 056 xma.as. [Topaan
33BBPLUBAHETO HA CTPOMTEACTBOTO Ha 3oHa 4 B obext ,Mapuma Keiin® u nmpukarousamero Ha
AOFBLPUIHTEAHHTE PAaBOTH M AOOKOMITACKTOBAHETO HA BCHYKH OCTAHAAM MMOTH B OOEKT3, KbM
31122016 r. mava swotd ot ofext ,Mapuna Kefin™, kouto aa ca otpasesm B cratusTa
,J—Imnpmeuo crponTeactso”. Orpasenmre pasxoan — 1 056 xma. as. MPEACTABAABAT PAIXOAH 1O
MpoAa#Ga — DPOKEPCKH KOMHCHOHHH M PEKAAMA 38 HEABMAHMH MMOTH OT 0dekT ,,Mapuia Keitrr” s
pasmep Ha 793 XHA. AB., KOMTO [le OBAAT MNPUIHATH B MOMEHTA Ha NMpH3HABAHE Ha MpPHXOAA
(OKOHYATEAHO NIPEXRBPAAHE HA CODCTBEHOCTTA MAH VYPEARBAHE npaeo Ha noaseade) B 201 xmA. AB.



Hurrepranuran [Npomrspm Aspeaomvsar AACHII
[Noanmen ©unancos otaer
31 Aexemepu 2016 1.

ChIIO CA OTPA3CHH KaTO HE3ABBPIIEHO CTPOMTEACTBO, KOCTO MPCACTABAABA 3AKYNEHO PEICPBHO
OGOPYABAHE 33 3ABEACHHMATA HA OOCKTA.

12. Twproecku B3eManna

B CAEABALIIATA 'raﬁnﬁua CA OTPAICHH [IO-BAAHHTE BICMAHHA OT KAHECHTH:

3L12.2016 31.12.2015
‘000 AB. 000 AB.

Mecriu i wymaectpannn dusuueckn ana 188 94
Buaa OOA 10 10
byarapues Bo EOOA 8 8
EP EC Kommans EOOA 0 0
I'pana Boposernt 2013 EOOA 3703 4096
BI" Humecr [Npomspmine AA 19 567
Apyru 610 300
Obmo 4 538 4 864

BseMaHuATa OT KAMEHTH NMPCACTABARBAT HEM3IIAATEHH, OCTAHAAM ABAKHME KbM Apy#ecTBoTO BHOCKH
A% OPeXEBPACHH HEABHHHMH HMOTH OT KOMIIAGKC OT WHAMINHM CIDAAM 332 CE30HHO [TOAIBAHE
»MapiHa Keiin”. Baaascobara crofiHocT Ha TBHPIOBCKHMTE B3¢MaHMA ce cuMTa 32 pasyMua
NPHOAHIHTEAHA OLIEHKa HA CITPABEAAHBATA MM CTOHHOCT.

Bewuiy Thprosoks BsenammA Ha ADYKeCTBOTO €2 NPOBEPEHHM 31 MHAMKAIAM 33 OBE3HEHKA.
ApY#ecTBOTO HAMA OYAKBAHHA ABAKHMHTE OT KAMCHTH CPEACTBA AR HE DBAAT TAGTEHH ChIAACHO
MPEABAPHTEAHD CRAFOYEHMTE AOTOBOPH. Brnpexn, we okoao 90% oT TaX ca sbIHHEHAAH TApeAH
nopede o7 360 Ann. Bewuxu THProseki Bsemanms ca OBEKT HA KPEAWTEH DHCK. PBKOBOACTBOTO Ha
ApyaecTroto He MaeHTHULNDA Criemniiuen KPEANTEH PHCK, Thil KaTo TBPTOBCKHTE BIEMAHHA Ce
CBCTORT OT TOAAM OPOiT OTACAHH KAHEHTH.

13. Ilpesocrasenn apamcu

[1pesocrabernime aBaHCH Ha AOCTABYMIIA €A NPEACTABEHH B CACAHATA TABAMIA:

31.12.2016  31.12.2015
000 as. 000 an.

Berrrenepass OOA 131 175
Texnoc OOA 47 47
Apyri 50 85
O6mo 228 218

Hacr or npesocTaBesEHTe aBaHCH MPEACTABAABAT APAHCOBO MPEBEACHH CYMM 33 H3BBpIUPAHE HA
AEHHOCTH 10 AOTOBOPH CEBLP3aHH € O3EACHABAHETO HA KoMMAeke ,, | pana Bopose™, 96% ot pemurn
ABAHCH Ca MPCAOCTABEHH NpeAn roseye oT 360 amm.
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Hurepramiran [pomspm Assesomusar AACHIL
loammren Punancos oTaer
31 aexesepn 2016 1.

4. Apyrn pzemanna
31.12.2016  31.12.2015
000 ae. ‘000 As.
Herexyum:

Pasxoau 3a Obaeim NEPHOAH MO AOTOBOP 33 OOPATEH AHIHHT - #93 1339
Hertexyiu Apyru BsemManun 893 1339
Texymm:

Pasxoasn 3a Obaeiy MEPHOAH M0 AOCTOBOP 33 ODPATEH AM3HHI 448 450

[Ipearaateny pasxoan 5 T

Apyru 194 190
Texymn Apyri saemanma 642 640

PasxosnTe 3a Gbacinn MePHOAM Npes OTYETHHA MEPHOA €2 (DOPMHMPAHH BLB BPBIKA ChC CKAIOMEH
AOroBop 3a oBparen AusnHr ot crpasa #a Apywectsoto or 17 aexesepn 2013 1. ¢, Boarapua Ansunr®
EAA. PeayararsT o1 npoaaktara ¢ obparen amannr ¢ husancos Ansunt. B coorsercrsue ¢ map. 20 or
MCC 17 ,Astasar™ B HAMAAOTO HA AM3IHMHTOBHA cpox Ha HHMHAHCOBMAT AM3IMAT APYHECTBOTO MpHIHaBa
ODEKTA Ha AM3MHIA KATO AKTHB M IIACHB B OTYETA 34 (PHHAHCOBO CH ChCTOAHME C PASMED, KONTO € pases
Ha CIPABEAAMBATA CTOHHOCT Ha HAETATA COGCTBEHOCT B HAYAAOTO HA AHM3HHTOBHMA CPOK HAM, 4KO € Mo-
HUCBK — Hi HACTORUIATA CTOHHOCT HA MMHHMAAHHTE AM3HHTOBH MAAINAHHA, ONMPCACACHH B HAYAAOTO
HA AMIMHIOBMA AOTOBOD. [IbpBOHAYAAHMTE NpexH PasxOAM, HIBBPIIEHH 0T APYKECTEOTO — TAKCH 3a
NpOYy4BAHE, TBPBOHAYAAHA TAKCA M T.H. C& MPHOABAT KBM CYMATA, MPH3HATA KaTO akTHB. Pesyararst or
MpoAa#OaTa ¢ 00paTeH AMSHMHT ¢ hHHaHCOB Ansmur. CAeAOBATEAHO PEAAMSHPAHMAT MIPH CACAKATA
UHAHCOB PEIYATAT He ¢ OKoHuateaeH. Toif He e npusHar 3a [IEPHOAL HA CKAIOUBAHE Hi CACAKATZ B
NeYaABHTE HAH B 3aryDiTe HA ABETE CTPANH 110 TASH CAGAKS, 32 AQ CE CIA3H MIHCKBAHETO 34 BEPHO M
YECTHO MPEACTABAHE.

Pasasxara MEHAY MOAYHEHUTE IPHXOAH OT MPOAT#HBA M BAAAHCOBATA CTOIMHOCT Ha MPOAIAEHHA AKTHE &
OTPHULATEAHZ BeadMHa (T.e. DarRHCOBATA CTOMHOCT € [O-roAfAMa 11O Pa3Mep OT HOCTHTHATATA
NMPOATEHA [EHA H MIOAVHEHHTE MOCTLIIACHHA OT NMpoAxkOara), B PE3vaTAT HA KOETO C€ peasnIHpa
saryba. Ta e pascpovena u e ce aMOPTH3HDA MPE3 CPOKA HA AHSHHIOBMA Aorosop. B ACTOBOpA 33
oBparen amsir, , Mirepramiran Mpormsprir Auseromsir AACHL pearnsupa saryba — pasAHMKaTa
MEHAY DasaHCOBaTA CTOMHOCT Ha AKTHBA H AM3HHIOBATA LicHa ¢ Ha cToiHoCT ot 4 274 xua. As. Toau
pasxoa ceraacHo MCC 17 ue e okonsatesen 1 ¢ pascpoven 3a CPoKa Ha AHIMHIOBHA AOTOBOP.

15. TTapuusn cpescrea

[Tapuurinre cpeacTsa Ha APY#&ECTBOTO CE CHXPAHABAT B Gankata aenosutap — , Vauspeant byabanx™
AA - saon Cp. Heaens. [Topasn crietmdkata Ha nposzkOHTE H KAMEHTCKaTa CTPYKTYP4, OCHOBHA
HACT OT CPeACTBATa Ci BB BAAVTA (EBpPO).

[NapH4mHTE CPEACTBA BEAIOHBAT CACAHHTE KOMITOHEHTH:



Hurepranuraa [Mpomepmi Auseromusar AACHLI
Toanrress Ousancos oryer
31 aexenspu 2016 .

31.12.2016 31.12.2018
000 aB. 000 as.

Iapssii cpeactsa B 6poii 1 B Hamkm:

- OpATapckM AcBa 32 22
- eBpo 2 40
O6wo 34 62

16. Cobcreen kannTas

16.1 AkunoHe peH KanmnTaa

Peructpupanuar kanuras Ha ApyxectBoto ce cecrou ot 6011 476 ma Gpoi ODHKHOBEHM AKIHM C
HOMHHAAHA CTOHHOCT B pasmep #a 1 Aed 3a axmma. Bewuwn axim ca ¢ npaso Ha noAyyaeame Ha
AHBHMAEHT M AMKBHAALIMOHEH AAA # NPEACTABAABAT eAnH raac oT ObmoTo chbpanite Ha AKIMOHEPHTE

Ha ApvecTsoTo.
31122016 31.12.2015

‘000 ae. 000 aB.

Haazaenn o namrbano mastens axue

- B HAYAACTO Ha TOAMHATA GO011476 6011476
= H3AAACHF I'I'PCS MNAHHATA - -
O6mo akimu, oTOpH3HpaHH. 6011476 6011476

16.2 Peaepe OT NoCACARAIIAZ OLEHKA HA AKTHRH

CobraacHo TeopHaTa Ha GH3HEC OLIEHABAHCTO, B HAH-ODLL MARH HHAMKALMHTE 33 CIPABEAAMDA MA3APHA
CTOMHOCT HA ARACH MMOT MOTAT A4 C€ MOAYYAT, FRINPHEMANKM TPH OCHOBHH NOAXOAA: ITOAXOA Ha
Ma3apa; NOAXOA HA AONOAA M MOAXOA Ha pasxoamte. [Ipi M3noaIBaHe Ha PasXOAHMA M [asapHuA
NIOAXO0A, ODEKTHTE Ce PAsTAEKAAT CTATHYHO, TOECT TAKHBA, KAKBHTO €4 KbM MOMEHTA Ha OLICHKATA. Ipw
TOAXOAZ HAE AOXOAR ONPEACACHATA CTOMHOCT HA OLEHABAHHA CYOERT OTYMTA M MEPCIEKTHBATA B
HETOBOTC DPasBMTHE — HETOBATA AOXOAOHOCHOCT. CnoOpaamBaiikm CE ¢ LEATA Ha  OIEHKHTE
ONEHHTEACKHAT €KMI ¢ MPHEA KATO HAH-TIOAXOAANL 33 ONPEACAAHE HAa MA3APHATA CTONHOCT ObexRTa
METOAA HA CPABHHTEAHATA CTORHOCT (Masapen noaxoa). Llewara wa uuora 8 Toss cayuail npHHmmEmHO
ce copmmpa Ha Gasa Ha OpPOYYBAHMATA 33 PEAAHIHPAMH Ha CRODOAHNA ITA3ap CAEAKH © ITOACDHM
HEABHINMH MOTH. METOALT Ha CpaBHMTEAHATA CTOIHOCT THPCH NPEAIIOAATAEMATA Na3aprEa UeHa Ha
MMOTH, GAHIKH 110 KAYeCTBO Ha ouenapanmA. [Ipn onpeaessye na [a3apHATA CTOHHOCT H3 MMOTA &
H3MOA3BAHA HHQOPMALMA 33 TPH NOAODHH HMOTA C XAPAKTEPHCTHKM DAMSKH AC OLCHABAHMSA,
HAMMDAIIH CE B ChIIHA PAMOH, 33 KOMTO C1 PeAAMIHMPAHM CABAKH B IOCASAHHTE INECT MECEHA Ha
npeaxosnHaTa rosuHa. [lpossssire uenr Ha TPHTE CPABHABAHM MMOTA 4 NIPHBEACHH B EAHAKBOCT
COPAMO XAPAKTEPHCTHKHTE HA OLICHABAHMA MMOT, KATO C€ KOPMIMPAT ¢ KOGDMIMCHT 3a DAOWI,
OTYHTAIL PAIAHYHATA HM.
[Tpw n3roTeANeTO Ha OLEHKATA € H3MOASBAHO CACAHOTO:

*  Hudopmaima, Moay4eHa NpH OraeAa Ha obexTs;

¢  Hudropyaumn u AOKyMEHTH, KACACIIN NPABHMA CTATYC HA OHEKTA;

*  Hudopmarsonin SI0AETHHH, HEHOBH ANCTH M CIPABOYHMIM OT O(HIMAAHH H3AAHMA Ha

MPPE, Boarapcsa crpouTeana kavapa 1 Ap.;
®  [udopuanms or cobcTeeH OMUT HA OHEHHTEAR.

C pemenne #a CrBera Ha AHDEKTOPHTE € BBIAUKCHA OLCHKA HA AKTHBHTE HA APYAKECTBOTO Ha
He3aBHCHM onlernTes —,, Aobu-02" OOA, unsro ouenka ¢ oTpasena pbs (pHHAHCOBMA OTHET.



Herrepranyraa [Nporspru Assesomvsir AACHLL
Toammren OuuaHcoOR oTYeT
3| aeresspu 2016 r.

17. 3aabuoxenus KM (PHHAHCORH HPEANPHITHA U 3AABAMKEHHA 0 OGAHIAITHONHA EMHCHA

31122016 31.12.2015
000 an. 000 Ag.

OBAHralMoHHT 3aeMH

B T.4. ABArocpounn 3asbAKeHHA 3912 4 890
B T.4. kpatkocpounn (che cpok Ao 1 ToAMHA) 3AABAKEHHS 078 489
O6mo 4 890 5379
Banxosn 3aemn

B T.4. KpaTROCpOYHH (Che CPOK AD | TOAMHA) 3AABAKERIH 23 446 22 300
Obmo 23 446 22 400

B caespammara Tabanmua ca oTpaseHM 3MABAKCHHATA 38 TAABHMIIM HA TIOAVYCHHTE KPEAHTH OT
(hHHAHCOBH HHETHTYIINH € PA3NPEACACHHE HA 3ANBAKCHHETO Kby 31 Aexesspir 2016 1. 8 saescmvocT
OT Tasexa:

Hwme na xpeautopa Kparkocpouno Amarocpouso IMTaaesx
saabaskenne, EUR  sasbamenne, EUR

Banxa [Tupeoc Bearapus AA 3131 180,38 - 30.10.2015

Banka [lupeoc Bearapus AA 2 562 680.06 - 30.01.2014

Banka [Mupeoc Bearapus AA 253518523 - 30.01.2014

Texcrv Barx AN 67 500.00 - 20.12.2018

B caeapamata Tabamua ca OTpaseHM OCHOBHMTE ACTAHAH Ha MOAIBAHNTE OT APYVHECTBOTO KDEAHTH
wbm 31 Aexesmpy 2016 r.:

Hume ra kpeamuropa Anxsen npouent TTapew Baayra, » kosTo
Ce H3BBPIIBAT
MAAINAHNATA

Banxa [Mupeoc Boarapus AA 3 mec. FOpubop + 7% 30.01.2014 Espo

Basika Ilupeoc Buarapua AA 3 mee. FOpubop + 7% 30.01.2014 Espo

Daura [upeoc Boarapus AA 3 mec. FOpuGop + 7% 30.10.2015 Espo

Texciv Bank AA BAIl B espo + 1.25 % 20.12.2018 Eepo

[lpes 2007 roamua Apywecrsoro e emuruparo ewmcns ODAMIAUMH, ODE3EHEHA CAMO ChC
3ACTPAXOBATEAHR NOAMUA 33 (DMHAHCOB PHCK, M3AIAEHR OT wEspo Huc™ AA Memopanaysst 3a
TIAACHPAHE HA eMHCHATA MPEABMKAALIE CPEACTBATA AQ CE HITOAIBAT IPHOPHTETHO 34 JAKYITYBAHE Ha
mosemaenu umory 8 Coua. Esmcnara ewwe usaasena na 14 asryer 2007 roansa, [vpeonagasausaT
CpoK Demre 3 roansn. PasmepsT Ha emuciaa Geute 3 muanona enpo (9 779 xia. Aesa). Iaasauuara
CACABAIIE A4 CC [OTACH B KPAA HA NIEPHOAA, 2 AMXBMTE A3 Ce MINAAIAT Ha 6 Meceua. Kynowst no
EMHCHATA MEPBOHAYAAHO Oetue 9%, a masenceT - 14 asrver 2010 roanma.
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Wrrrepramirraa [pomsp Ausesomvsat AACHIT
lNoanmen $Punancon oTver
31 aexemepu 2016 1.

Ha 6 asryer 2010 roamma, Ha nposesenoro Ofmo cpOpanne Ha OOAMIALMOHEPHTE OT EMMCHATA
xopropatuBun  obamrammn wa Merepranmras Tlpomspra Ammeromvwat”  AACHIL

ODAHIAHOHEPUTE PCLIHXA CACAHOTO:
Aapar ChrAacHe 3a MPECTPYKTYPHPAHE HA 3AABAKEHHATA 110 EMHCHATA KOPIOPATHBEM ODAHTALMH C
ISIN soa BGZI0001907Y, dpes NpesoroBapRHe HA YacT OT YCAOBHATA (10 eMHCHATE, KAKTO CACABA!

1. VawasapaHe cpoKa Ha emucHATa ¢ 36 mecens (cumrano ot 14082010 r. — a0 14.08.2013 1.);

2. AmxeaTa N0 OOAHTAIHOHHHA 3aeM ce wavens Ha 9.5 % ua roaumna Gasa, TASTHMA HI BCEKM TPH
MeceLa;

3. Cxemara sa noraciBaHe Ha OOAHTALIHOHHHA 33€M CC HIMEHA TaKa:

3.1. Hsniamane na raasHHuaTa:

2010 r. 2011 r. 2012 r. 2013 r.

AATd cyMa AaTa cyma Aara cyMa AaTa cyma
(eBpo) (empo) (empo) (empo)

14.08. 500 D00 14.02. 125 000 14.02. 125 000 14.02. 125 000
14.05. 125 000 14.05. 125 (000 14.05. 125 000
14.08. 125 D00 14.08. 125 000 14.08. 3250000
% . 1411 125 000 14.11. 125 000 - -

3.2. AaTv Ha MAACKHTE HA AHXBEHHTC MAALUAHMA B YABAKEHHA CPOK:

Aara ga Anxeeno Bpoii aun B Bpoit ann Auxpen Cyma Ha Abassama
mAananHe AMXBEH MEPHOA npouent Auxea (espo)
14.11.2010 92 365 9.5% 107 753
14.02.2011 92 365 9.5% 107 753
14.05.2011 B9 365 9.5% 101 344
14.08.2011 92 365 9.5% 101 767
14.11.2011 92 365 9.5% 08 774
14.022012 2 366 9.5% 95 519
14.05.2012 90 366 9.5% 90 523
14.08.2012 92 366 9.5% 89 549
14.11.2012 92 366 9.5% 86 304
14.02.2013 92 365 9.5% 83 808
14.05.2013 B9 365 09.5% 78 180

14.08.2013 92 365 0.5% 77822
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4. ,Hureprarmras [Npomsprn Ausesomvuir” AACHLL ce aaanawasa aa yupean caeammre
0beanede N 00 OBAMTAMOHHATE CMHCHA:

+.1. OGesnedenne mo va. 1003, an. 1 or 33I1LIK: 3acpaxoska ot ,,Espo 11nc* AA, noxpusama prcka
OT HemAau@He OT EMMTeHTA 12 AMXBY MAM TAZBHIIA 33 HOBHA CPOK HA EMMCHSTA.

4.2. AompAnHTeAHO OGe3neyenMe: VupessBaHe Ha BTOPA MO Pes MrioTexa BuPXy 7 835,99 ke M.
THProsekH naoui 8 K.k Mapuna Kefin, rp. Axeaodi (ommcann B npuackeHHe KbM NHCMEHNTE
MATEPHAAH), B ITOA3A Ha AOBeperHKa Ha obamTarmonepute Th | Hupecrbank” AA » cpox 1e no-
KBCHO OT EAMH MECEIL CAGA AATATA HA NMPOBCHAAIHE HA TOBA OOLIO ChOpasHe.

ApYKeCTBOTO M2 NPaBO A2 MIOTACH MPEACPOYHO [HAATA MAM YACT OT OCT2BAINATA TASBHMIEA MO
obamrammmme. [loraciBaHeTo MOWe Aa Ce M3BLPIIM CAMO HA AATA HA AMXBEHO [AQUIAHE M CAEA
OTHPABAHE HA EAHOMECEYHO [IPEAH3BECTHC A0 oOamraunonepure. Mummvasnara cywa, wosTo
APYAECTBOTO MORE A3 NOTACH YACTHYHO M nipeacpouso ¢ 250 000 eppo man 5% ot mepBOHa4“aAHHA
pasMep Ha eMHCHATA.

B usmpanenue ua JAABAHRCHHATA BBR BPB3KA C NPEAOrOBAPAHE HA YCAOBHATA 10 ODAHTALIMOHHHA 326M
33 oDeslleyeHHe HA BIEMAHMATA HA ODAHTAIMOHEPHTE DElle B MOAIA HA BaHKaTa — AOBEPEHHK 1O
emmcuaTa obanrarmn T6 |, Husecr6ans™ AA Sete yupeaena stopa mo PeA AOTOBOPHA MITOTEKA BBPXY
24 (ApaseceT 1 HETHPH) CAMOCTORTEAHH THPTOBCKH 0OEKTa ¢ 0OIIA sacTpoeHa raom ot 7 835,99 ke, M,
cobeTBeHoCT Ha ADYACCTBOTO, PasOAGKEHH B KOMIIAEKC Mapura Kefin, p. Axesonn, Obnmsa
[lomopre, obaacr Byprac. Aorosoper 3a unoTexa Hente CkAKOMEH 1O CHAATA Ha Hotapuasen axr 3a
yapeaaBate Ha sorosopHa HnoTexa ot (1.09.2010 r., Ne 158, tom IV, per. Ne 3289, seao Ne 732/2010
Ha HoTapuyc leprana Heanna,

B sombaneHue, BBB BPh3Ka CbC CKAIOYBAHETO Ha sactpaxoska ¢ Espo HMuc” AA, nospusama prcxa
OT HENAAIAHE OT CTPaHa Ha APYKECTBOTO Ha AMXBH HAM TARBHHIIA 31 HOBHA CPOK HA eMHCHATA, M C
ues obesneuspane Ha BICMAHETO Ha »Eepo Huc” AA wem , Mureprarmsman [pomepm Asmesommnir”
AACHIL » pasmep ma 84 000 espo, mpescTaBaspaiuy uacT oT crofiHocITa Ha ALCKHMATA 110
3ACTPAXOBATEAHATA TOAHUA Npemus B pasmep #a 104 000 espo, » noasa ua ,Espo Huc” AA Gewe
YHPEACHA ITLPBA MO Pea AOTOBOpPHA HITOTERA BLPXY 2 CAMOCTORTEAHH 0DEKTa, ¢ 0bLIA 3aCTPOeHA A0
or 108,65 k6. M, cobcTeeHoCT Ha ApPyHECTBOTO, PasiOAUKEHE B KOMITACKC Mapnaa Keiin, rp. Axeaod,
OBmma Ilomopue, obaacr Byprac. AoroBopsT 33 umoreka Geme cKAIOMeH mo cHAaTa Ha
Horapuasen axt 3a yupeaspane na sorosopra inorera or 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884,
Aeao Ne 656/2010 #a sorapuyc leprana Heanna.,

Ha nposesenoro ma 06.02.2013 r. OBwo cudpanmne Ha obauranmonepire Ha | Hureprarmiran
Hpomsptit  Aspesomwbnt” AACHLL Gewe npuero npessoienne 3a NpECTPYKTypHpaHe Ha
ODAHTALMOHHHA 3aeM Ha APYHeCTBOTO.

[IpearomeHHAT AHEBCH PeA € KaKTO CAeABa:
Touka mupsa:

- Aapaie Ha CbrAacHe 3a PascpOUBAHE M MPCCTPYKTYPUPAHE HA SANLAKEHMATA 110 emmcua ¢ ISIN Koa
BG2100019079, 4pes npesorosapsHe Ha YaCT OT YCAOBMATA KAKTO CAEABA:

1. Vanakabare cpoka Ha emucnata ¢ 60 meceua (currrano ot 14.08.2013 a0 14.08.2018 FOAJ;
2. CxemaTa 3a [IOrACABAHE HA OOAMTALIMOHEHA 3380 ¥ AHXBATR C& MIMEHA TaKa:

2.1. TA2BHHIATA Ce HIMAAINA HA CAEAHMHTE BHOCKH JeBpo/:
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2013 ., 2014 r. 20151, 2016 r. 2017 r. 2018 r.
AaTa CymMa  AaTa  CyMa  AaTa  CyMa  A4TA4  CyMa  A4Ta  CcyMa  Aara CYyMa
(espo) (eepo) (empo) (eapo) (expo) o)
1402, 62500 14.02. 62500 14.02. 125000 1402. 187500 14.02. 250000 14.02. 250 000
1405 623500 1405 62500 1405 125000 1405 187500 1405 250000 14.05. 250 000
14.08. 62500 14.08. 62500 1408 125000 14.08. 187500 1408 250000 14.08. 250 000
14.11. 62 500 1411, 62500 1411, 125000 1411, 187500 14.11. 250 000 - -

2.2, AMXBEHH MAQIIAHUA B YABAKEHHA CPOK

- AMXBEHHAT MpoueHT 1o obAnrammonnms saem caea 14022013 r., ce wamanssa ma 7.25% ma
FOAMILHA 5335!., NAATHMA HA BCEKH TPH MECELA HA AATHTE, IIOCOYMEHM B [IPHACEEHT B ITOKAHATA
Tabamua;

- AMXBEHMTE mHAALUAHMA, ABAKMMH caea 14.022013 r. Ao masewa ca wsumcaens Ha ©a3aTa Ha
HAMAAABALL AHXBEH NPOLEHT NP CTbitka Ha Havasenne 0.25%. KoHkperunaT pasmep Ha AHxBenuTE
MAAMAHHA, KAKTO M YCAOBHMATA 32 IPMAATAHC CTHIIKATA 33 HAMAANBARHC Ha AHMXBCHMA NpPOLEHT, Ca
MOCOYMEHH B MOKAHATA M ApHAGHecHATa Tadamma;

2.3, EmmresThT 3amazaa MPABOTC €U AZ MMOTACH TNPEACPOYHO IHAATA MAM YACT OT OCTABAINATA
TAABHHIEA Mo obDAHraumoRHng saen. [loracasanero mome aa ce H3FBPIIM CAMO HA ATA HA AMXBEHO
raamaHe. MHHMMARAHATA CyMa, KOATO MOKE A3 €& ITOTACH SACTHYHO M MPEACPOYHO, € B PasMep Ha
HOHE EAHA CARBHHHYHA BHOCKA, ABAKHMA 32 CHOTBETHHA IIEPHOA;

3. AbAmmMMTE TAGBHHYHE M AMXBCHM NAAUAHHA MO ODAMTALMOHHATA CMMCHA Ce HIFLPLIBAT B
ACBOBATA PABHOCTOMHOCT HA CBOTBETHOTO ITAALITAHE NPH OOMEHEH KYPC PABEH Ha LEHTPAAHHA KypC Ha
BHE kM aamata Ha nposesaane va OCO /1 espo = 1.95583 as./. Ilpy npovsasa 1a Tosu HEHTPaAeH
wypc #a BHB Bopsks maatanms ute ce u3BLPIIBAT B €BPO;

4. EMHTEHTET Ce 33ABAKABA AQ OTKPHE CHEMMAAHA PAITAALIATEAHA CMETKA B Vuukpeaur ByaBaur AA,
32 ODCAYKBANE NARIIAHHATA 110 ODAHTALIMOHHHA 33CM;

5. OBearedenna M0 eMUCHATA — OCBEH 3acTpaxoeka oT ,Espo Muc™ AA u BTOpA 110 pea HIIOTEeKa,
EMHTEHTBT Ce 3aABAKABA A2 TPEACCTABH HOBH AOITbAHHTEAHH OGE3MEYeHMA KATO! MOANHIIE AODABHE
xbM 3acTpaxosaTeaHaTa moanma ¢ , Espo Muc™ AA, kakTo 1 aa V¥pesH ITbpBa IT0 PeA MITOTEKA FhPXY
MOCOYMEH B MOKAHATA COOCTREH HMOT,

6. Apyrit yeADBHA B CHOTHOLICHMS:

6.1. CrotHomrenme Mesay coGCTBEH KanmuTiA M ODENEYEH ABAL ADYAECTBOTO Ce 3aABANABA Ad
MOAABPHKA CHOTHOLIEHME MEKAY COOCTBCH KAIIMTAA M OOE3IICYEH ABAT, HIYMCACHO KaTO
COBCTBEHMAT KAITMTAA CTIOPEA GAAAHCA HA ADYACCTEOTO CE PAa3ACAM ChC CYMATA HA BCHYKH
ODEINEYEHH 3ANbAKEHMA, B PasMep Ha He o-vaako ot (.10 (HyAa LAAD M ABCET) AD ITBAHOTO
IMOTACABAHE HA ODAMTALIMHTE IT0 HACTORIIATA EMHCHA.

6.2. Makcivaano ceormomenne Ha [lacusu {Jasbamennn) koM AKTHEM N0 cHeToBOAEH GasaHc
ApYyAecTBOTO € 3AABAKEHO Ad MOANBPKA MAKCHMAAHO ChOTHOLUIeHMe Ha [lacuBy Kkpy AxTHBH DO
CHETOBOAEH DAAAHC B pasMep Ha He rosede oT (.95 (HYAR LAAO M ACBETAECET M MMET) AO ITBAHOTO
MOracABAHE HA OOAMTALIMHTE MO HACTOMIIATA EMHCHA.
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Touxa BTOpa:
Mpuemane wa peumedne OCO aa Bb3sokd B yobadHosmoms  JHerepramsmas  pomsprs

Msmesomubar” AACHIL aa npeanpiueve BCHYKM HEODXOAMMM PEIIEHMA M ACHCTBHA CBIAACHO
FAACYBAHHTE IIPOMEHH 10 0OAHTAIHOHHATA eMucHa ¢ [SIN koa BG2100019079.

Coino Taka OAXa HANPABEHH TEXHHYECKH KOPEKIIMH B NPOCKTA HA ACOABBE KbM 3acTpaxoBaTeAHaTa
noanta ¢ ,Espo Huc" AA (koifro Gewre uacr oT MHCMEHHTe MaTEPHAAM 33 ChOPAHMETO) € L&A Mo-
roAfiMa 3AMIHTA MpaBaTa Ha obAMTALMOHepHTe Ha ApysectsoTo.

Ha npoeeseno saceaanme Ha CoBera Ha aupextopure Ha BPB-Codma AA no [lporoxoa Me
8/11.02.2013 r., Gewe B3CTO peUIEHHE 3a MPOMAHA MAPAMETPHTE HA EMHCHATA ODAMTaUMM Ha
ApyaecreoTo, sonycHara To Teprosus Ha CermenT 33 obamranmy Ha BOb-Codus AN Tlpomennte
Oaxa otpasern Ha BOBE-Codma AA cusrrano o7 13.02.2013 1.

CeraacHo pemrennero ma Ofutoto cwbpanme or 06.02.2013 r, ua 06.03.2013 r. npea HKusa
Baparmiera — mosMomsHK — HOTapHyc no 3aMecTeate npi [eprana Heamna, HoTaphye ¢ pafioH Ha
AeftcTeue — paiiona na Pafionen cba — mp. [lomopie, pmiscana B perneTepa Ha Horapuasnara kavapa
noa Ne 607, Geure noanmcal HOTApHAACH AKT 33 YUPEAMBaHE Ha AOTOBOPHA MIOTERa B noasa Ha TH
WHHpecToank" AA, B Ka4eCTBOTO MY HA NPEACTABMTEA HA ODAMTALIMOHEPHTE IO FOPENIOCOYEHATA
ODAHTALMOHHA EMMCHA, FEPXY CACAHHA HEABIKHM HMOT, cODCTBeHOCT Ha , HHTepkamiraa [Tpomspri
Anseromsut” AACHLL yperyanpan nmosemaen mmoT ¢ maenmidurarop 00833.5.409, ¢ aapec: 1p.
Axeandi, Mecrrocr [Mpegncreareanara, ¢ naom 40 002 ke,

C ywpeampanero Ha aorosoprata unoteka ,Mrreprammras [lpomupmt Apsesomverr” AACHIL
H3TBAHH 3AABAKEHHETO CH A2 ITPEACCTARH AOMbAHMTEAHO ODEMNCYCHHE BHPXY HETOACCHATA KbM
ASTATA HA CHOPAHMETO YacT OT ODAMTALMOHHMA 3aeM B pasuep Ha 3 500 000 espo (1pi sMuAHOHA H
IETCTOTHH XHASAM €8P0}, BEAHO C ABAKHMUTE AMXBH.

Ha 11.02.2015 r. Gemre nposeaeno OG0 cuOpaHie HA OOAHTAIIMOHEPHTE HA EMMCHA KOPIOPATHBHY
obauran ¢ ISIN koa BG2100019079, masasena or MKIIA. Ha ocuosasme wa. 214, an. 1 or T3
Obmoro chipanue Ha 0BAMTALMOHepHTe Oele CBHKAHO OT MPEACTABMTEAS HA ODAHTALMOHEPHTE
Twproscka Samka , JHMHBECTBAHK" AA. Ha cHOpaHHETO DAXZ NPHETH CAGAHHTE PEIeHHA MO
CBOTBETHHTE TOUKH OT AHEBHHA PeA.

Ilo Touka IrbPBa Gelle AAACHO CBIAACHE 34 PAICPOYBAHE M NPECTPYKTYPHUPAHE HA 3AABAKEHMNTA [10
eMHcHATa Kopnoparusun odanraimn ¢ ISIN koa BG2100019079, upes npesorosapane Ha Hact oT
VCAOBHATA 110 EMHCHATA, KAKTO CAEABA:
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1. Vawnwasade cpoka Ha eMucHata ¢ 24 meceua (cumraqo or 14.08.2018 r. — a0 14.08.2020 r.);
2. CxenmaTta 3a MOrACAPAHE HA ODAMTALIMOHIMA 38€M M AMXBATA C€ HIMEHAT, KAKTO CAEABA:

2.1. FrapHuimTa C8 M3MARINIA HA CACAHFTE BHOCKH:

mise  lwwr oo 20181, 20191, 7 T
anraleyua (espo) | aaTa/cywa (espo) | aaraicysea (espo) | zara/cyva (eapo) | naraleyvm (empo) | nara/eya (enpo)
14.02./ 62 300 14.02./ 62 300 14.02. 125 000 14.02, /125 000 14.02.7 187 500 14.02./ 250 000
14.05.7 62 500 14.05./ 62 300 14.05. 125 000 14.05./ 125 (00 14.05./ 187 500 14.05./ 250 000
14.08./ 62 500 14.08./ 62 500 1408125000 [14.08/ 125000 | 14.08/187 500 | 14.08./ 250 000
14.11./ 62 500 14.11.7 62 500 1400125000 | 1401125000 | 14.10. 187 500

2.2 AMxBeHHTe MAAUAHHA C& ABAKAT TIPH CACAHHTE VCAOBHA

a) YIoBOpEHHAT AMXBEH NMPOLICHT 110 OGAMIAIIMOHHHMA 3acM ce HaMaaaBa Ha 6 % Ha roamuHa Gasa,
cuprranio ot 14.02.2015 1,

6) 3amasea ce BRIMOKHOCTTA 33 NPHAATAHE HA CTRAKA HA HAMAACHHME HA AMXBEHHA IPOLEHT No
OBAHTALHOHEHNA 3aeM B pasmep Ha 0,25 % (Hyaa IAAOC M ABAACCET H [1€T CTOTHM IPOLENTA), CAMO HPH
VCAOBME H€ € HAAMUE ITAQINAHE B CPOK HA AMXBEHMTE H TAABHHYHHTE MAALIAHIMA, A0 ACCTHIAHE Ha
AMXBCH NPOLIEHT B pasMep Ha 5 %o Ha roamuna Gasa. [aasmiasime o AHXBEHHTE IIAAIIAHKA C& CHMTAT
33 TAATEHM B CPOK B CAVMAM, 4e ODIHATA CYMA, ABAMMMA 31 IPEAXOAHHA TPHMECEYCH [ePHOA, ¢
HADeAeHa Mo Oamkoeata cvertia Ha ,llewrpasen aenosurap” AN, obcAyKBallla MAALAHMFTA 1O
ODAHMIALHOHHHA 32€M, HE NI0-KBCHO OT ABA PADOTHH AHM ITPEAH CHOTBETHHA TAACH.
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B) AwxBara no ODAMTALUMOHHHA 33€M € MAATHMA HA BCCKM TPH MECELla Ha AATUTE, TIOCOYMEHH B
WEWHET'E TTO=A0ANT

Iliﬂﬂtmm Bpoii am & taxees | Bpoil an# Jwxen npouenT | Cyma Ha ARTRHMA .__:':!':3::
| mwase neproa : - anxss (eapa)
14.02.2013 52 363 7.00% 52932
14.05.2015 $9 365 6.00% 42 976
14.08.2015 92 365 5.75% 41 668
14.11.2015 92 365 5.50% 38 990
14.02.2016 92 366 5,25% 36 291
14.05.2016 90 366 5.00% 33 043
14.08.2016 02 366 3.00% 32 992
14.11.2016 92 366 5,00% 32 206
14.02.2017 0 365 5,00% 31 507
14.05.2017 89 365 5.00% 28 955
14.08.2017 92 365 5.00% 28 356
14.11.2017 92 365 5.00% 26 781
14.02.2018 92 365 5,00% 25 205
14.05.2018 89 363 5,00% 22 860
14.08.2018 92 363 5.00% 22 055
14.11.2018 92 365 5,00% 20 479
14.02.2019 92 365 5.00% 18 904
14.05.2019 89 365 5.00% 16 002
14.08.2019 92 365 3,00% 14 178
14.11.2019 92 365 5,00% 11815
14.02.2020 92 366 5,00% 9 426
14.05.2020 % 366 5,00% 6 148
14,08.2020 92 366 5.00% 3142

3. Axo B cpok ot 3 (Tpm) AHE npead H3THYaHe Ha 30-AHEBHHMA CPOK OT MMAACHA HA KOETO H Al €
ABAKHMO TARBHMYHO H/HAM AMXBEHO Miamase EMHMTEHTHT He NPeACTaBH Ha AOBepeHIKa Ha
ﬂﬂ.mlmﬂﬂ'ﬂ'pmﬂ' HAAACHEH Aﬂh‘_‘p’M&H'l’, Y CHOTBETHOTO IMAALIIAHE € HDA}"'I'CHI.‘} mo EQHI{D'BETS.
cverwa Ha L llerrpasen senozurap” AN, oBcayaBAIIA MAAINAHKMATA MO OBAWTALIMOHHMA 34eM,
TO TOBA CE ]".IPHE'.HH 3a C..\.}"'-ISIT:I Ha HEH3ITBAHEHHE IIO EMHCHATA D-a.\HTHLLHH. KATO
HHAHBECTBAHK" AA mowe Aa ynpaxHH npasaTa cM Ha AOBEpPEHHK HA OOAHMFAIMOHEPHTE,
ChIAACHO CRAMIHEHHA ADIOBOP ¢ EXHTEHT2 ¥ MPHACKIMHTE 32KOHOBH PA3NOpPeAGH.

4, DEI.I\I‘II‘ELII‘!BHE’PI’TI‘E CC CBIAACABAT, Y€ BCAKO ITAALAHC CBIAACHO }'C.‘I.QBHH‘I’R HA EMHCHATA,
HEHPMHU B Cpﬂl\'ﬂ. noT. 3 LIle Ce CHHTA 34 [IAALLAHE MO eMHMCHATA M HAMA A3 € OCHOBAHHE 34
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KAKBHTO H A2 € HeOAATONPHATHH mocaeauny 3a Enwyrenta. [Maamane, koero aa oTrosapa Ha
YCAOBMATA HA NPEAXOAHOTO MIPEHEHHE, MOKE AR ObAE HanpaseHo kawkto or ExurenTa, Taxa »
OT KOETO M A4 € TPETO AMLE.

5. Bewuxm ocramasm yeaosms ma masasemara or L HHTEPKAITMTAA [TPOITLPTH
AVIBEAOTIMBHT” AACHLI 0BAMranMOHHAZ €MMCHA, € MIKAIOMEHHE HA HIPUYHO
MOCOYeHHTE n-::!—mpe, OCTARAT B CHAA W 3aITa3BaT Aeﬁmum CH TaKd, KAKTO Ca ITBPH-'DHH."IHJ'LHG
JTOBOPEHH, CBOTBETHO I[IPEACTOBOPeHH ¢ pewenne Ha OOmoto cuOpanme Ha
OBAMTAIIHOHEPHTE.

ITo Touxa eropa Geme npuera NMPOMAHA Ha YVCAOBMATA 1o NpeAocTadeHoto or Esprrenra
obesnedenne no cMuckaa Ha wa. 1003, ar. 1 or 331K u NMPEACTABAABALLID 33CTPaxoBka ot ,3A
Espomnic® AA, mowpusBama pucka oT memaamane oT EMITeHTA Ha AMXBM MAN FAABHMMUA [O
KopriopatHeHH obamTanuH ¢ ISIN koa BG2100019079,

18. Tweprosckn 3asbokenns
B caeapamara 1abamua c@ 01paseHM MO-ChLUECTBEHHTE 3AABAKEHHS Ha Apvaectsoto kb 31
Aexemspy 2016 roamna.

31.12.2016  31.12.2015
000 ag. ‘D00 Am.

Muasmm AN 1 850 1 850
Teaeamsx AN 3 344
HIT Murepranmuras Mapkere AA 384 297
Orrrina Oapr 49 72
BI' Musecr Iponmspric AA - 290
BEH llpoasxext AA - 156
BoaockaGamsane i kanasnsams EAA, 1p. Byprac 121 110
Apyrs 1709 971
O6wo 4 457 4 090

JUABAKEHMATA KbM AOCHABMHIM €3 BESHMKHAAM BBB BPBL3KA CbC CKAIOMEHM AOIOBOPH 33
CIPOHTEACTBO HA ODEKT OT AMHAMIIIHH CIPAAM 33 CC3IOHHO NOAIBAHE HA OOEKT »Mapiua Keiin” u oGext
»I pana Boposeu”, masnamasasero ua cymuTe e mpuKkarodH mpes 2017 r.

Hafi-coiuecrseHoro 3aabAKeHHE € KbM OCHOBHMA UIITBAHHTEA Ha CTPOMTEAHG-MOHTAKHH PaboTH
wiliana” AA. OcBer 3aabAKEHHATA Kb CTPOMTEAHATE KOMITAHMA, KOMTO C& € OCHOBHZ TEKECT B
OBIUMA PA3MCP HA 3AABANCHHATA HA ADYAECTBOTO, APYHECTBOTO HMA 3AABAKEHHE KbM KAMEHTH 33
MOAYMEHH ABAHCH, 33 KOWTO MPEACTOM MPEAABaHe HA FOTOBH ANAPTAMEHTH CHIAACHO KOHKDETHHTE
AOTOBOPEHH CPOKOBE.
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19. ApaHCOBO MOAVMEHH CYMH OT KAHCHTH

AparcoBo NOAYHEHHTE CYMH OT KAHEHTH BEKAIOYBAT

q}mﬂﬂ“!’i {bl{:}ﬂ.‘iﬂclﬁﬂ AHITA
TapaRUMOHHE ASITOSHTH OT KAHEHTH 110 CKAIOYEHH AOTOBOPH
Muana AN

Apyr
O6mo

20, AaHBUYHH 33ABAKEHHA

Jaswamenns sa AAC 32 eHacare

3aanamennd 3a AADA

hhmﬂﬁa 3d AAHBE 'B-'I:!PI}' HEABHAHMHETC HMOTH M TaKCa 33
OHTOBH OTIIAALIH

Obmo

21. 3asbAKeHHA KbM NEPCOHAAA H OCHTYPHTEAHH HHCTHTVIIHH

Texymmn:
JAAbAKEHHA 32 3AMTAATH
JaAbAEEHHA 33 OCHIVPOBEH
Ofmo

22, ApyTH 3aABAMKCHHA

Ileampatn 3aab.urenna To AoroBOPH 33 3aen Kb 0 pana
Boposeu 2013 EOOA

3aavamenme vy BEH [lpoasest AN

3asvaskenne kem B Awwr At Hvo EAA

Apyrw
Otuo:

3L12.2016  31.12.2015
‘000 an. ‘000 an.

5192 5 600

1921 2062

481 481

189 -

% B 143
31122016 31.12.2015
‘000 aB. 000 A
48 39

4 1

23 23

75 63
31122016 31.12.2015
000 aB. “000 Am.
129 113

12 2

141 115

1 488 3258

1 615 1 647
520 4 864
1291 1255

9 685 11024
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23 Tlpmxosn oT I "

IprxoanTe OT NPOAAKDH BRAIOYBAT:

[Nposstta Ha MHBECTHUMOHHI FMOTH
VipasaenHe Ha HHBECTHUMOHHH HMOTH

Apyra npixoas
Obmo

24 Pasxoau 3a MaTepuasn

PasxoaHTe 3a MATEPHAAHM BKAIOMBAT:

Pasxoam 3a BoAR, €A. EHEPTHA B TOMAOEHEPTHA
O6mo

25 PasxoAs 32 FBHIIHHE YCAYTH

PasxoAMTe 33 FRELIHMH YCAYTH BEAIOYBAT:

[Noaspwixa 1 ynpasaeHne

Tﬂ!’iﬂi, OLCHHTEACKH,CHETOBOAHH H OAHTOPCKH VCAVIH

KOHCyATAHTCRY YCAYTH

Haewm

TeAekoMYHHKALMOHEN YCAYTH
Apyrn

Obmo

31.12.2016 31.12.2015
000 aB. 000 as.
. G0
380 402
13 762
303 1224
31122016 31.12.2015
Imﬂ AR. ‘mmm
(57 (30)
(57) (50)
31.12.2016  31.12.2015
000 an. 000 an.
(224) (392)
(74) (92)
(41) (68)
(1 *
(21) (20)
(37} (36)
(398) (617)

Toay MHAMBHAYAAEH (PHHAHCOB OTHET € OAMTHPAH OT CIELMAAMIMPAHO OAMTOPCKO IIPEANPHATHC

#OanT  Aasaiizepc™ OOA w  permctpupan oamTop WM

ympaeuter  Odpeans Caaskoba.

Buassarpasaennero Ha perncTpHpaHus OAHTOP € 31 HelaBucuM DUHAHCOB OAMT Ha (DHHAHCOBHA
order. Ilpes roammaTa permcTpHpaHMAT OAMTOP HE € NPeAOCTABAA ApyrH yeayrd. Hacrosmtoto
ONOBCCTABAHE € B M3TLAHCHINE HA H3MCKBAHKATA Ha 4A. 38 a1, 5 Ha 3aKoHa 32 CHETOBOACTBOTO.
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26, Paszxoam 3a nepcoHasa
PazxoauTe 33 BEIHArPARALHHA HA [TEPCOHANA BRAIOYBAT

3112.2016  31.12.2015
000 Am. 000 Am.

Pazxoan 3a 3anAaTi (35) (63)
Pazxoan 3a COLMANHIH OCHTYPOBKH (3) 0
O6mo (40) (72)

27. Apyru pasxoan
JpyruTe paskond BEIKOYBAT:

3112.2016  31.12.2015
000 as. *000 aB.

3aryba npu npoaaxba Ha oOp.AHIMHT (446) (446)
Ormicasn BIcMAHHA 1 -
Apyrw (224) o7)
Obmo (671) (543)

28. Apyru npuxosn
31.12.2016 31.12.2015

000 Ar. 000 AB.
OTNHCAHH 3aTLMKEHH 2 455 985
O6wmo 2 455 985
29. DuHAHCOBH PA3IXOAM, HETHO
DHHAHCOBHTE [IPUXOAH PA3XOAH 33 NPEACTABEHHTE OTYETHM MEPHOAM MOTAT A2 OBAAT AHAAWMIHPAHH

KAKTO CACABAC

31122006  31.12.2015
‘000 as. D00 as.

Apvru npuxoan - 1389

Pasxoasm 3a Anxeu (1 753) (1980)
CHpHOATEAHH PASAHKH OT MPOMAHA HA BAAVTHH KYpCOBE -
Apyri uHaHcOBY PA3XOAH (TAKCH N0 MPEACroBapAHe HA BGAHKOBM
3AENH H APYTH HEYCTOMEM) (2) (3
O6mo pUHAHCORH NPHXOAH H PA3X0AM, HETHO (1755) (594)
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30. Tlpomenn B COPABEAAMBATA CTOHHOCT HA HHBECTHIHOHHATE HMOTH

OTpHuEaTEAHHTE MPEOLEHKH B CTOAHOCTTA HA HHBECTHUMOHHHTe HMoTH npes 2016 1. ca B pasuep Ha
189 xma. e

31. Pa3sxoam 3a aaHbus

DHAAHCOBMAT PeayATaT Ha APYKECTBOTO He NTOAAEKH HR O0AATAHE C KOPIIOPATHBEH AGHBK, ChIA. YA.
175 ot 3akoHa 33 KOPIOPATHEHOTO [IOAOXOAHO OOAAraHe.

32. Aoxoa/ (3aryBa) ma akums

OcroBuuAT Aoxoa/(3aryBa) Ha AKIMA H ACXOABT/(3arvHaTa) Ha AKIMA C HAMAAEHA CTOMHOCT ca
M3YHCACHH, K4TO 33 WHMCAMTCA € MINOASBAHA HETHAaTa mevaaba/(3aryba), mossesama Ha
PA3MPEAEAEHHE MEKAY AKIHMOHEPHTE HA ApyxecTsoro.

Cpeanonpereraeauar Opoil akumi, MIMOAIBAH 32 MIYHCAABAHETO HA OCHOBHMA A0xoA/ (3aryba) ma
AKITHA, KAKTO ¥ HETHATA mewanda/ (3ary0a), MOAAEKALIA HA PASIPEACACHHE MEKAY [PHTEAITEAHTE Ha
OOHMKHOBEHH AKLUAH.
31122016 31.12.2015
‘000 as. “000 as.

[Meuzaba/(3aryba), nossemamia na pasnpeaeaenne (8 000 an.) (127 195
Cpeanonpereraen 6poit akum ( 5 ‘000 As.) 6011 6011
Ocnopen aoxoa/(zarvGa) va asxima (B 000 as.) {0.02) {0.32)

3a meAMTE 33 PAsNpPEsCACHHE HA AMBHMAEHT Ce NpaBi npeofpasyeaHe Ha HUHACOBHA PEIVATAT
CBrAacHo Touka 5.14 oT cueroBoAnaTa MOAHTHEA.
33. Caeaxu 0he CBBPIAHH AMLIA

Conpsarmre At Ha APyHECTBOTO BKAIOYBAT AKLMOHEPHTE Ha APYKECTBOTO, KAIOWOB VITPABAEHCKH
AEPCOHAA H APYTH CEBP3AHH AHLA OMHCAHH MO-AOAY.

Ah’ﬂ HE € H3PH".IHG }‘!Iﬂﬂ-&ﬁliﬂm, 'T'F‘:'I.H!-ﬂl'ﬂﬂ‘ﬂ-ﬂ'e ChC (.'B'I\FHHH AHIIA HC Ca HJE‘h‘FIIHRﬂ.ﬂ'H l'l'FH CITEITHAAHM
YCAOBHS M HE €2 MPEAOCTABAHH HAH MOAVHABAHH HHKAKBH TADAHITHH,

a. Caeakn ¢ Abmiepun NpeANPHATHA

31.12.2016  31.12.2015
‘000 aB. ‘000 aB.

Ilpoaaxba Ha croxm i veayru

- MpoAz#Da Ha yeayre Ha , Mapuna Kefin Mennasvsar EQOQA 380 02

[Mokyrma Ha croxs 1 yeayrs

- NOKYNKa Ha yeayru or , Mapuna Keiin Memmusamsar™ EOOA 224 392

Baemanuna or Arimepun npeanpustus 31.12.2016  31.12.2015
000 as. 000 s,

Teryum:

wiapuna Keitnm Menmasorsar™ EOOA 2918 2337

O6mo TeKYIH B3EMAHHA OT CELP3IAHH AHIA 2918 2 337
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3aAbAMKEHHA KbM AbLIEPHH NPEATPHATHA 31.12.2016  31.12.2015
‘000 aB. 000 As.

Texyurm:

SMapura Keitn Memsasorsut EOOA 2947 2471

OBwio TEKYLIH 3aABAMEHHA KbM CELPIANH AHIIA 2947 2471

Haa 80% OT B3eMAHHATA M 32ABAKEHMATA MEKAY CEBDIAHN AMLA €A Bb3HIKHANY [PEAM roseye o 360
anm. [Topaan xapakrepa Ha B3aMMOOTHOLUEHMATA MM ChILMTE HE Ca TPHXBAHATH.

6. CAeAKH ¢ KANOYWOR VIIPABACHCKH MEPCOHAA

KAIOHOBHMAT YIPABAEHCKH MepcoHas Ha APYiKeCTBOTO BRAKOYBA waeHopeTe 1a Cueera Ha
AupexTopuTe BhaHArpasAeHNATa HA KAJOUOBHA YIIPABACHCKH [EPCOHAA BRAFOYBAT CACAHHTE PasXxOAM:

31.12.2016 31.12.2015
‘000 Am. 000 AB.

Branarpasaenue Kby hpusHYexs AxLa 35 65
Brauarpassenne Kby Axeaoit 2012 1 M
O6mo 76 106

324 hAYKEHHATE HA APYAKECTBOTO KbM HA€HOBeTe Ha CHBETA HA AHPEKTOPHTE €
CACAHOTO:
3L12.2016  31.12.2015
D00 Ap. “000 aB.

Branarpmsacnue Kb HHIMHEKH AHIIA 129 113
Boanarpasaenne gbpu Axeaoit 2012 98 57
Obwo 227 170

34, Llean M MOAMTHEA HA PEKOBOACTBOTO MO OTHOIIEHHME YIIPABACHHE HA PHCKA

,ﬂ.pjmrc-:mm HARDLPIEE PCIVAARHO AHAAHI HA AHKBHAHOCTTA Ha AKTHBHTE H [TACHBHTEC.

fa) Tlasaper puck

(-) Baayren puck. Pasxoaute Ha APy#eCcTBOTO €4 ACHOMMHHPAHH B A€BA HAH B e8po. B Acsa ca
ACHOMHHHMPAHH PAIXOAMTE, CBBP3AHH CbC CTPOMTEACTBOTO, H3IPAKAIHETO M CHCIAOATALIMATA HAa
HeaBmwMMH HMoTH. CebecrofiHocrra (IOKJIIHATA IGHR) HA HEABIGKHMHTE HMOTH HAi-4eCTO C€
Aoroeapa B aesa. OT Apyra crpaHa [OYTH BCHYKH NPHXOAH Ha ADVHKECTBOTO Ce AOTOBAPAT B eapo. B
VCAOBHATA Ha BaAYTeH DOpA M hurCHPaH OOMEHEH KYPC HAa A€BA CMIPAMO €BPOTO, BAAYTEH DHCK 3a
APYAKECTBOTO MPAKTHYCCKH HAMA,
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ApyaecTBOTO € H3IAGKEHO Ha BAAYTEH PHCK M NPH H3BLPIUBAHE HAa CACAKH C (DHHAHCOBM
HHCTPYMCHTH, ACHOMHHHDAHH B YYHACCTPAHHA BAAYTA.

Mpy M3BBPLIBAHE HA CACAKM B YVKAECTDAHHA BAAVTA EBIHUKBAT NPUXOAM M PAIXOAM OT BAAYTHH
OMEpPaIHH, KOMTO CE OTYHTAT B OTHeTa 3a soxoamure. [lpes npeacrapemmTe OTHETHH MEpHOAM
Apy#ecTroTO He € OMAO MIAUKEHO HA BAAVTEH PHCK, AOKOAKOTD 33 HETO HE CA Bh3HHKBAAH MO3HLIAH,
MO3HIHOHHPAHH BB BANYTH, PasAHYHH OT A€BA M CBPO.

[loasrrikara no ynpasacHmMe HAd BAAYTHHA PHCK, OCBLLIECTBABAHA OT APYAECTBOTO, € Aa He ce
Fﬂnpm'r BHAYMHTEANH OI'I'EPH.H.FIH H A4 He Ce TIDM'LP}KS.T mptHH MO3HMHKE B ‘E}Ml‘:{"‘l‘pﬂlm
BM}"I"&, Pﬂﬂﬁl{‘l’l-l’ﬂ oT EEPD.

(-) Lenosu puck. Pucksr or yBeandenHe Ha MH(AANNATA € CPBP3aH € HAMAAABAHETO Ha
PEaAHATA IMOKVIATEAHA CHAZ H3 MKOHOMMYECKHTE CYOEKTH H €BEHTYAAHATA ODEILEHKA Ha AKTHBHTE,
ACHOMMHHPAHH B MecTHA BaayTa. Cicremara Ha paayTen Gopa KOHTPOAMpA ITAPHYHOTO NpeAAArae,
HO FHIIHE haKTOPH (HANpP. MOBHINABAHETO Ha LIEHATA Ha NIETPOAR) MOTAT A2 OKAMAT HATHCK B IOCOKA
Ha YBeAMYEHHE Ha HeHOBHMTe HuBa, CAeA NPUCHEANHABAHETO Ha crpanaTa Hu KeM EC ce nabarosasa
HATHCK KbM AOOAMMABAHE Ha lICHOBHTE PaBHMIA KbM Te3H Ha ocraHaaHTe ctpadm ot EC, Te
MH(AALMATA B CTPAHaTa € ITO-BHCOKR OT CPEAHMA Temn Ha Mudaaums B crpasmTe-yaenkn Ha EC.
Bonpexn we TtemmsT Ha umAAlMA B CTPAHATA YVBCTBMTEAHO ce 320BH B DESYATAT Ha
HEOTAABHAIITHATA CBCTOBHA MKOHOMHMECKA M (DMHAHCOBA KPH3A, TOH NPOABAKIBA A4 DbAE [10-BHCOK
OT cpeanus Temn Ha uHipaaimsa B crpanuTe or EC. Ky HaCTOAIIMA MOMENT i KaTO HAAG MEXAHHIMBT
H2 BAAYTEH GOPA OCHTYPHBA raDaHIMH, Y& HHAAIIHMATA B CTPAHATA [I¢ OCTAHE [TOA KOHTPOA M HAMA A2
HM2 HEOAATONPHMATHO BAMAHHME BBPXY HEDHOMHKATA HA CTPAHATA, M B MAaCTHOCT BLPXY AHHOCTTA Ha
Apywecrsoro.

ApywectBoTo Mome Ad ObAC HMIAOKEHO HA PHCKOBC OT MOKAYBAHE HA LEHWTE HA HAKOM OTAGAHH
CTOKH, MATEPHAAM M VCAYTH CBLP32HM C ASHHOCTTA M HA PHMCK OT TOHIAABAHE IEHHTE Ha
NPHTEAKABAHMTE HMOTH.

- Puck or nokawsane uemata Ha napuea n zemu. [lapueawte © moseMaeHHTe HMOTH
NPEACTABAABAT €AHA OT OCHOBHHTE ,CYPOBMHH', HMAIOA3BAHH B Aciiwocrra ma Apvmecrsoro sa
HITPAKALHE HA HEABHAKHMH MMOTH. ChIlecTBEHO NMOKGYBAHE HA [EHWTE HA MAPLIEAHTE DU MOTAO Al
HAMZAM 1e92A0DHTE HA ADYAHECTBOTO H Bb3MOMHOCTHTE 33 M3BBPLIBaHE Ha AciiHocT. Bramomsocrta or
3AIYOM € EAMMMHMPAHA OT IOAHTHKATA HZ ADVKECTBOTO, CITOpPEA KOATO HEABFKMMH HMOTH e
OPOAABAT (ABAHCOBO) CAMO CAEA KATO ITOZEMACHHAT MMOT HAM MPABOTO HA CTPOEH BLPXY HErO OBAAT
JAKYTIEHH HAM AOTOBOPEHH (B CAYHAMTE HA IPEACCTABAHE HA O0CILIeTeHHe).

- Prck oT nomrxapane Ha LeHHTE Ha HeaRmaMUTe IMoTH. Mavenenmero ua nasapuure uenu
H3 HEABHAMMHTE HMOTH H KOHKDETHO Ha MpHTesasaHiTe oT ADYRECTBOTO AKTHBH NMPOMEHA HETHATA
MM CIOAHOCT, KAKTO B HETHATA CTOMHOCT Ha AKTHBHTE Ha eiHa axkioin. Hamanssadero Ha Ia3apHHTEe
LEHM HA HEABMMIMHTE MMOTH M H3 AOXOAHTE OT THX DM AOBEAO AO HAMAAABAHE Ha IPHXOAMTE,
CBOTBETHO AC HAMAASBAHE Ha peasusupauns or Apyxecrsoro ¢uHaHcoB peayatar, ot koiro 90 % ce
PasnpeAeAdT 1o POPMETE HA AMBHACHT.

Ounancosara kpusa B BuArapus AoBeae A0 CHAHO HAMAAABAHE HA MKOHOMHYECKATA AKTHBHOCT,
HAMAAABAHE HA YYAAGCTPAHHMTE HHBECTHIMM, HADACTBAHE HA Oe3pabOTHIIATA H  OrPAHHYEHO
KpeauTupane. Topa ce OTPA3H B rOAAMA CTENCH HETATHBHO HA COKTODA HA HEABIKHMH MMOTH, KATO
AOBEAE AD CHAHO [TOHIGKEHHE HA TLPCEHETO, LIEHOBHMTE HMBA M AKTHMBHOCTTA B cextopa. Muoro or
HHBECTMTOPHTC M CTPOMTEAMTE B CTpaHaTa OfXa NOCTABCHH NPeA NPEAHIBHKATEACTBOTO A3 HE
NPEKPATAT ALHHOCTTA CH M/MAM A2 He M3MAAHAT B HEMAATEXOCIIOCOOHOCT, KOETO AZAE CBOETO
HETATHBHO OTPLKEHHE H BBPXY 33€TOCTTA B CTPOHTEAHHA CEKTOP.

Apy#ecTsoTo £ HIACKEHO Ha PHCK OT MOHIKABAHE LIEHHTE HA HEABIAMMMTE HMOTH OT MOMEHTI, B
KOHTO M3BLPIIM Pa3XOAM 33 TAXHOTO MOCTPOABAHE AO MOMEHTa Ha TAXHATA NMpoAZ#Da. APYHecTBoTO
Ce CTPEMHM AQd HAMAaAM TO3HM DPHCK K2TO M3BBPIIBA PAasXOAHM 32 [OCTPOABAHE (BKAIOWHTEAHO
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NPHAODHBAHE HA MAPHEAH) CAMO IPH HAAMYHCTO HA AOKA3AH [AIADEH MHTCPEC 33 KOMKPETHHTE
HMOTH, KOHTO (1€ GLAAT MOCTPOEHH H MPEAADMKEHH 32 IPOAARDA.

. PHCR OT NPOMANA HA APYTH LeHH, CEBP3aHH Ch¢ cTpomTesctBoTO. IloBevero Ienm Ha
MATEPHAAM M YCAYTH, CBBP3IAHN ChC CIPOHTEACTBOTO CE MPOMEHAT B CAHA M ChILA 1IOCOKA € MPOMAHATA
Ha LCHITE Ha ,KPAHHNTe MPOAYKTH” — HeABKHMMTE MMOTH. TOBA € Taka, 3a[I0TO BBPXY TAX Hai-
FOARMO BAMAHME OKA3BE TBPCEHETO OT CTPaHa HA CTPOMTEAHM MPEANPHEMAYH HA MCCTHHA IMasap.
EAHO CHIIECTBEHO HIKAIOUEHHE OT TOBA NPABHMAO € IEHATA Ha CTOMaHATA. TA Ce BAMAC MHOTO MoOBeHe
OT CBETOBHMTE LIEHH OTKOAKOTO OT sMecTHH paktopu. [lopaan Ta3H MpHUMHA MO®KE A2 C& CTHTHE AD
CHTYAIU4A, B KOATO LEHHMTE HA CTOMAHATA CE MOKAYBAT AOKATO LIEHWTE HAa KPailHHUTE NPOAYKTH HE Ce
NPOMEHAT MAM cnasaT. BeArapcxarta MKOHOMMKA NTpe3 IOCACAHHTE TOAHHM MOKA3BA BCE M10-CHAHA
kopesauns ¢ wronomuknre 8 EC. B wacrnocr caeropnata pHHAHCOBA M MKOHOMHUECKA KPH3A Ce
OTPasfBA EAHAKBO M MOUTH EAHOBPEMEHHO (C PAa3AMKA OT HAKOAKO MECEla) HA CBETUBHMTE 1a33py Ha
MMOTH M Ha nasapa B Bearapua. Hise ouaksave LeHHTE HA CTPOMTEAHMTE MATEPHAAH M YCAFTH A4 CC
ABHAAT VCIIOPEAHO B NPOLIEHTHO HIPWHEEHHC € ABHACHHCTO LICHHTE HA MMOTHTE.

(-) Puckose, CBBp3aHM € NOBHINEHATa KOHKYPeHUMA. BeAeAcTBite Ha IHAYHTEAHHA PBCT Ha
OBATAPCKMA [M232p HA HEABIAMMH MMOTH IIpe3 [OCACAHMTC TOAHHH NPCAM HACTBIBAHETO Ha
HEOTAABHAIUHATA TA0DAAHA (PHMHAHCOBA KPH34d, B CERTODA HABAAIOXA MHOTO HOBH HIDAYMH, B T. . H
MHOTO YVAKAECTPAHHH HMHBECTHTOPH. B pesyaTaT Ha ToBa OXME CBMACTEAM HA3 33CHABALIATA CE
KOHKYPEHIINA MERAY CTPOHTEAHH (hHDMM, ATEHIIMK 33 HEABIAHMH HMOTH, ADYKCCTBA CbC CICLIHAAN
MHBECTHIMOHHA HeA, THLPTOBCKM Oamku, cusmgeckn Amma u Ap. Toea ce oTpasABa Ha
HHBECTHLMOHHHTE pPa3XoaM Ha ApPyKeCTBOTO H MOWE A2 AOBEAE AO HIMAAHBAHE Ha
NPHBAEKATEAHOCTTA OT HHBECTMIMM B HeHHM KHIpka Ha ,JHurepkaniras [Ipomrspran Auseromvbur”
AACHIL
B pesvatar #a raobasrara (pHHAHCOBA KPH3a, KOATO 3amoyna npes 2008 r., passurwero Ha masapa €Ha
HEABIGKHMH HMOTH OTOEAA3a SHAYHTEAHA MPOMAHA.

[lpes 2009 r. u Ao cpeaara ma 2010 r. Tasu TeMAEHIUIS Ce 3ACHAM TOPIAM IPOABAKABALIMTE
OIpAHMHEHHA BHE DHHAHCHPAHETO M 33 ABETC CTPAHH - NHBCCTHTOPH M KymyBasus. Juagurescn Deme
GpoAT Ha OTIMAHAAHTE NPOEKTH NMopasd PHMHAHCOBATA KPH3A, HAIl-MHOrO OT KOMTO B CTOAHMLIATE.
['A0OaAHOTO 320aBAHE B CEKTOPA HA HEABIGKMMHTE MMOTH [IPEHECE CBOA HETATHBEH edherT M BLPXY
Bearapua. EaHa OT TeHACHUMMTC DEHIe OTIETANHEIO Hi TIO-PHCKOBMTE Yy#AH HHBCCTHTORH OT
OBATAPCRMA 12330 H HABAMIAHCTO HA [IO-KOHCCPBATHEHHTE HCMCKH H aBm‘pHﬁCItH ROMITAHHEL 1T
dronaose.

B macromuuTe yeAoBHA HA DEBHO CLKHBABAHE CAEA ABATO NPOABAAHMAATA HKOHOMAYCCKA KPH3IA H
MOBMIEHA KOHKYPeHLHA, ADYHECTBOTO Ce CTPEMHM A2 THPCH BCE OILE MOAIICHEHH CEXTOPH H HHIUH, B
KOMTO A3 PEAAM3HPA [10-BHCOKA PEHTAOMAHOCT OT CPEAHATA 32 CekTopa. B AomrbAnEHMe KOMIAHMATA
MPEAAATa YCAYIHM C AODaBeHa CTOHHOCT 33 CBOHMTE KAHEHTH — CAHA, OT KOHTO € BbaMOWHOCTTI 33
PAICPOMEHO MAALIAHE 32 TIEPHOA ITO-ABABT OT 3 TOAHHH.

(6) - lsxcaen puck 3 RAPUGHUIE ROMUYH B HPISEONUBAMG THOEHON

Apy#ecTBOTO MOWE A3 ObA€ HIAOKCHO HA AMXBEH DHCK, KO HMAa PasMHHABAHC MCEHKAY BHAR
(DHKCHPaH MAM [AZBALL AOXOA CHOTBETHO AHXBA) HA AKTHBHMTEC M [ACHBHTE. OcHOBHHTE AKTHBH HA
APYHECTEOTO NPEACTABAABAT MMOTH ([TO3EMAEHH MAH TAKMBA B Npollec Ha M3rpamaane). Mome Aa ce
NpHeMe He Te3n aKTHBM Ca C (PHKCHpaHa LeHa MAH AOXO0A, Thil KATO [IEHATA MM HE €€ BAHAC NPAKO OT
APOMEHH Ha AMXBEHHTE PaBHHINE. APY#KECTBOTO ie ce CTpeMM A2 dhiuHAHCHDA TE3H AKTHBH C ABATOBH
MHCTPYMEHTH, KOMTO CBINO AR OBAaT ¢ chukcHpana Auxpa. Korato ToRa He € BBIMOKHO MAM HE €
DAATONPHATHO 32 APYAECTBOTO, TO MOAE A2 MTPHOCTHE H AO H3[IOAIBAHETO HA ABAT € MAABAINA AMXBA.
B Tean cayuam ApymecTBOTO Hie AHAAM3HPA NOCTORHHO MPOTHO3HTE OTHOCHO AMXBEHHMTE NMPOLEHTH.
B cayuait Ha 3HAUMTEAHH PHCKOBE OT FOAAMO NOKAYBAHE HA AMXBHTE, KOETO A4 OKLKE ChIUECTBEHO
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HETATHBHO BAMAHHME BBPXY MMEHAADHTE HA ADYHECTBOTO, TO MOKE A2 M3ITOAIBA ACPHBATHBHE HAH APYTH
q]l'ﬂla.HﬂOBH HHCTRYMCHTH 334 XEARHPAHC HA TO3SH DHCK.

Kan 29.03.2017  anxsennre npouenm EURIBOR ca otpiuatesasin 8 ca npeacraBeHH ot
CAEAHATE TAOAHILI:

29.03-2017
Euribor - 1 ceanna -0.380%
Euribor - 2 ceammun 0.372%
Eurbor - 1 mecen 0.373%
Euribor - 2 mecerna -0.339%
Euribor - 3 mecena -0.330%
Euribor - 6 mecena -0.242%
Euribor - 9 mecena 0.171%
Euribor - 12 meceua -0.109%

i) Kpedunen puce

B cBosma aeiffnocT ApyKecTBOTO MOKE A2 OBAC HIAOKEHO HA KPEAHTEH DHCK B CAYMAHTE, KOTATO
TIAAIIA ABAHCOBO (IPEACCTABA ABAHCH) HA CBOM ACCTABYMIIM MAM MMA B3EMAHMH OT [IPOASEDH (BEA.M
MpH Npoaxxba Ha pascpouwenc maamawde). [loasrmakata ma ApywectsoTo npeasisaa Habarsane
AOKOAKOTO € BB3MOAHO HA 4BAHCOBH Naamanud. KoOrato Bce nmax TakuBa ce HaAoWaT (HanpsMep 32
MK}'H}"B:!HETD Ha .101‘]:!1\131 EEH.HCBDPH H APp. 3a CTPORILH CE Cl.'Pﬂ..LI-{}, ﬁp}mﬂ LIe aHAAHMIHpPA
MOAPOGHO M 32ABAOOYEHO PENVTALMATA H (PHHAHCOBOTO CHCTOAHME HA CHOTBETHHTE AOCTABYMLIM M
MPH HEODXOAMMOCT LIe H3MCKEA DAHKOBH M ADYTH TADAHIMK 33 ADOPO MATBAHEHHE. AHAAOTHYHO IPH
OCBUIECTBABAHE HA NPOATKOM HA CTOKHM M VCAVTH M MNPEAOCTABAHE HA KPEAMTM HA KAMEHTH,
ApYyAKecTBOTO 1i1¢ AKLIEHTHDA PLPXY KPEANTHATA PEITYTALMA HA KOHTPareHTHTe,

(2)- lumsuden puck

AHKBHAHMAT PHCK FB3HHKBA BBE EPB3KA C OCHIYPABAHETO HA CPEACTBA 33 AEHHOCTHTE Ha Apy#ecTBOTO
H YIPABACHHETO HA HETOBHTE MO3HIHH, ToH HMa ABe HIMEPEHHA - PHCE APYHecTROTO Aa He Obae B
CBCTOAHME AR MOCPEIIHE 3AXDL/ACKEHHATA CH, KOTATO T CTAHAT HIHCKYEMH M PHCK OT HEBBIMOMHOCT
Apy#ecTBOTO AA PCAAH3HDPA CBOHM ANTHBH NPH TOAXOAMINA [ICHA ¥ B NPHEMAHBH CPOROBE,
APyHecTBOTO LEAH A2 MOAABPWA DAAIHC MEKAY CPOYHOCT HA NMPHBACYEHHA PECYPC H IBBKABOCT MPH
M3MTOAZBAHETO HA CPEACTBA € PA3ANYHA MATYPHTETHA CTPVKTYPA. [APVHECTBOTO C& CTPEMH A HAMAANBA
DPHCKOBETE OT HEADCTHI HA AMKBHAHH CPCACTEA KATO IIPEANIPHEMA HHBCCTHLMH H CTPOHTEAHM paboTH
CAMO KOTTO TAXHOTO (PMHAHCHPAHE € OCHIYPECHO CbC COOCTBCHM CPEACTBA, ABAHCOBH MAMUAHMA OT
KAMEHTH HAH 3a€MHAH C[)E_.\I’.'T‘Bﬂ. ,n'\I.‘I]_.")KEI’.'TBDm CAEAH OT CAMI0 C‘l:lHI-!ﬂHmElﬂ'E n:sapn M
BE3MOKHOCTIITE 32 HaDHPAHE Ha AOITBAHHTEAHH CPEACTEA (COOCTBEHH HAM ALATOBH). ApykecTsoTO CC
CTpEMH A3 CBKPaTH CPOKOBETE 33 HaDMpaHE Ha MOAOGHH CPEACTBA NPH HeoOXOAMMOCT. B ycaosuaTa
Ha HACTOANIATA PHHAHCOBA KPH3d, KOTATO AMKBMAHNAT PHMCK € BCE MO-AKTVAACH 33 AeficTBaiHTe
npeanpuarud, | JHurepramsran [lporrspt Amsesomvnut” AACHIL ce crpemu aa peayumpa
HETATHBHOTO BAMAHHE OT HEA, KATO 33 LIEATA € IIPEATIPHEAD CAEAHHATE MEPRH:
* Apy#ecTBOTO CABAM 32 CTPHKTHO CMasBaHe HA AOTOBOPHTE cH ¢ (DHHAHCOBH HHCTHTYLIMH, 34

A 08 H3KAIOYH BhIMOMHOCTTA A3 C€ H3MCKA HPEACPOYHO IOTACHBAHE,

I[puoputeTHa paboTa ¢ dHHAHCOBH HHCTHTYLIH (GaHKH) B AODPO (PHHAHCOBO CHCTORHHC;

DH‘!‘IL\IHZHPEHE H‘-’-I.PG.HGAHTC, ITPCP:IEI'.‘Lﬁ-H..ﬂHL‘ HA HHBCCTHUMOHHATA HPOI'PGHH,'
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& AKTHBHO TEPCCHE HA KVIIVRAYH 33 IPCAAAlAHHTE OT prmmmm HMOTH C LICA TCHEDHPAHS Ha
IMAPHYHH MOCTHITACHHA H MOAADDEAHC HA AACKBATHH MADITTHI HAAHSHOCTH.

35, TloawTHKa W NPOUEAYPH 33 YIIPABACHHE HA KANMTAA

[leasrre ma ApyswecTBOTO BLB BPb3KA € YIPABACHHE HA RAMHTAAR CA!
® A4 OCHIVDH CTIOCODHOCTT2 HA APYAKECTBOTO A2 MNPOABAKH A4 ChUIECTBYBA KATO ACHCTBALIO
HPEATIPHATHE W
® A2 OCHTYPH AACKBATHA PeHTaOHAHOCT 32 AKLIMOHEPHTE,
KATO OMPEAEAA LEHATA HA MPOAYKTHTE H YCAYTHTE CH B CBOTBETCTBHE C HHBOTO Ha PHCKA.

,&p}memom YTIPaBAABA CTRPYETYPATA HA KAMHTAAR H TDABH HEQDXOAMMHTE MOMPAaBKH B ChOTBETCTBHE
C OPOMEHHTE B HKOHOMHSCCRATA OOCTAHOBKA M PHCKOBHTE XAPAKTEPHCTHRN Ha CHOTBETHHTE AKTHBH.

34 A8 MOANBPWA HAM KOPHIHMPA KANHTAAOBATA CTPYRTYPA, APYHecTBOTO MOME A3 MPOMEHN CYMaTa Ha
AMBHAEHTUTE, M3TAALIAHM HA AKIHOHCPHTE, AA BBPHE KAMTMTAA HA AKIIMOHEPHTE, AA EMMTHPA HOBH
AKIOMH HAHM A2 MPOAAAE ZKTHBH, 32 A2 HAMAAH 3AABAKEHHATA CH.

36. ¥YcAOBHM aKTHBHM H YCAUBHH MACHBH
ApYKecTBOTO € YBEAOMEHO 32 OOPA3YBaHH HOBH A€AR CPELIY HETO, MO-BUKHHTE OT KOMTO ca:

IMpes 2016 r. ,BAHKA [MHPEOC BBAIAPIHA” AA nosase moaGa sa orspepane Ha
NPOH3BOACTBO 110 HECHCTORTEAHOCT M0 peaa Ha 4A. 629, aa. 2 or Teprosexma saxon cpeury HIKITA.
Bua ocxosa Ha MoaGaTta Gewre ofpasyeanc T.a. Ne 2209/2016 r. no omisca na CotpHilckn rPpascki Cha.

Ha 13.03.2017 r. HKI1A Geure ypeaomeno, e ¢ onpeaeaenne or 16.02.2017 r. cwant ¢
OPEKPATHA TPOH3BOACTBOTO 10 AEAOTO, OOPa3YBAHO Bb3 OCHOBA HA MoAGata Ha ,,BAHKA [THPEOC
EBAIAPHA” AA 3a oTspHBaHe Ha NPOH3BOACTBO MO HeChCTOATeAHOCT cpeiy ,lluTepransrras
INpormrepmi Auseaomassar™ AACHIL

Ha caeapamo macro, Apy#ecTBOTO € vBeAOMEHO OT APOHTPAHMA ChA 34 THPTOBCKH CMIOPOBE
- rp. Byprac, 9e e ocraeno no ApSurpasno agac No. 10/2015 aa sanaaru cymara ot 525 075 ae. Ha
mena Mussa AA, xosro sraousa rassamia ot 100 xXma.aB, soTOBOPHA AMXBa, OGESIICTEHHE 3a
zabapa ¥ apGHTPAKHA TAKCH M PASHOCKH.

[losewe uudropmaumn 3a Craryca Ha BUCAIUHTE CbACDHH, APOMTPAKHH H HIITBAHHTEAHH
MPOM3BOACTBA & mocodeda B Pazaea IX, 1. 20 or Toaumiama Aokaas 3a aefiHoCTTa Ha ApysectsoTo.

Ha caespamio macro, Ha 01.02.2016 r. Apy#ecTsoTo e MoamHeaso AHere Kby Aorosop ¢ ,,BEL
[Mpoamexr” AA or 30.12.2011 r., cbraacHo KoifTo CTpaHuTe ce COpPasyMABaT CPoksT, B koitro HKITA
caeapa aa sarmaati Ha  BEI TMpoaskert” AN ocTaThbka OT MPOARKHATA LIEHL HA HEABHKHMHTE HMOTH,
npeaser Ha Aorosopa, koito kM 01.02.2016 1. € B passep ma 841 989,39 eppo c sra. AAC, Aa Gbae
yabaken Ao 30.09.2021 r., KaTo yeAOBHMATA HA PAICPOUEHOTO MAAINAHE C& MPOMEHAT KaKTO CAEABA!

. Morxsa: 6.5% roAMIIHO 33 YADAKEHHA CPOK HA AOTOBODA, KOATO 3AIIOYRA AA CE MPHAATA,
cumrano ot 01.02.2016 1,

. Kpaen cpor: 30.09.2021 r.

. [Maammame Ha AMEBA: BCEKH MECCIL AQ IMOCACAHOTO HMCAO HA CLOTBCTHMA MECEL AOQ
MITHYAHE Ha CPOKA HA PASCPOMEHOTO MAAIAHE;
. [Maamane Ha OCTaThKA OT NPOALANATA LEHA: [Ha 0 paBiit MeCeHHH BHOCKH C MAAGK OT 30

auyapu 2021 r. Ao 30 cerrremppir 2021 1.
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37.adopmanusa 3a CbONTHA CAEA AaTaTa HA 6asaHCa

C ompeaesenns ma Codwuiicku rpasckn cbA, nocranosenn Ha 16.02.2017 r. m 01.03.2017 r. mo
omucanure B Pasaea I, 1. 1, OykBa ,,B or l'oaumHnsa AokAaA 3a AefiHOCTTa Ha ApPYKECTBOTO AEAQ,
oOpasyBaHH BB3 OCHOBA Ha yCTaHOBHTeAHH wuckoBe, npeassenun ot ,BAHKA TIMPEOC
BBATAPUSA” AA, mpousBOACTBaTa IO A€AaTa OAXa IPEKPATEHH IIO CHAATA HA CKAIOYCHA MEKAY
crpanute crioroaba. B rtasm Bposka ,JMurepramuran Ilpomsprua Amsesonmsuar” AACHLL orreram
BB3PAKCHUETO CH IO 3AIIOBEAHOTO IIPOH3BOACTBO 110 4.rp.A. Ne 9110/2016 r. o ommca Ha Pafionen
cbA — 1p. Cocdpus.

ITpes 2016 r. ,BAHKA TTMPEOC BBATI'APUA” AA moaase MOADa 32 OTKpHBAaHE Ha IIPOU3BOACTBO
II0 HECHCTOATEAHOCT 110 peAa Ha 4A. 629, aa. 2 ot Tsprosckud 3akon cperry MKITA. B3 ocHopa Ha
MoADaTa Gerre 06pasysano T.A. Ne 2209/2016 1. mo omuca Ha CopuiicKn TPaACKH ChA.

Ha 13.03.2017 r. IKIIA 6Gemre yBeaomeno, de ¢ omnpeaeaerue ot 16.02.2017 r. cpABT € mpekpaThua
IIPOU3BOACTBOTO IIO AEGAOTO, OOpa3yBaHO BB3 OcCHOBa Ha MoabGata Ha ,,BAHKA IIMPEOC
BBAT'APUSA” AA 3a orkpuBaHe Ha IPOH3BOACTBO IIO HECBCTOATEAHOCT cperny , JlHTepkammraa
[Nporrspra Auseronmbat” AACHLIL

38. Op06penne HAa (pHAHCOBHUA OTUET

lNopnmramar dunancos order kpMm 31 Aexemspu 20106 r. (BKAIOYUTEAHO CpaBHHTEAHATA HH(OPMAIIHA)
e opo0pen u npuer Ha 20.03.2017 1. or PproBoAcTBOTO.
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