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1. Obtuwa nHdopmauus

Kem  30.06.2015 . “‘UHTepkanutan
MponbpTi OvBeronMbHT AOCuL
KOHCONUWanpa BbBbB CbMHaHCOBI/IH CH OTuYEeT
pesyniatute OT AelHocTTa Ha egro
LbLEPHO OPYXEeCTBO, KaKTo crneasa:

ObluepHo npeanpuaTue: % yuacTue

B KanuTana

MapwuHa Kein MeHnpxmsHT EQOL 100%

1.1 ®uHaHCoBW pesynTaTy

Mpes BTOPOTO TpUMeceume Ha 2015 roanHa
Ha KoHconuaupaHa ocHoBa “UHTepxanuran
Mponbptv OueenorvmeHt” ALCWL otunta
HEeTHWU NMpuUxodu OT AEWHOCTTa B pasmep Ha
244 xun.n.. n HeTHa nedanba ot 34 xvn.n..
OT HauyanoTo Ha roguHaTa MNpUXOZUTEe OT
AeliHoctTa Bbanuz3at Ha 1057 xun.ne., a
HeTHaTa nevyanba e B paamep Ha 8 Xxun.ns.

Mpes BTOpOTO TpuMeceune Ha 2015 r.
LpyXecTBOoTO OTHOBO He € reHepvparno
npuxoauW OT npoaaxbu Ha HeLBUXUMUK
UMOTH,

MNpes ot4eTHUA nepuog, obade, KOMMNaHUATa
e peanuavpana W3BLHPEOHW MPpUXoan Ha

cTolHocT 719 xune.  OT  OTNMCaHU
3abIXKeHNA. 3adbliXeHnaTa ca oTnuCaHu
BbB BpPb3KE& C  HeusMbiHeHWe  Ha

AHrAXMMEHTN Ha KIWEeHTW/KOHTpareHT Ha
DpyxecTBOTO W B  WSMbMHEHWE Ha
CKIIIOUEHUTE HOTOBOPWU C THAX 3@ MOKYMKO-
npopaxba Ha HeaBXUMU UMOTH.

OT Ha4anoTo Ha rofuHaTa., mpuxoaute OT
OTNUCAHW 3afbIMKeHUs Bbanuaar obuio Ha
1481 xun.nB., Kato efHa 4acTt oT TAX ca
oTpaseHy B [MEPOTO ,Apyrn npuxogn' B
yacTTa NPUXoaM OT Npofaxon.

fpyra 4acT oT npuxogute Ha [LpyXecTBoTo
3a nepuopga 01.04.2015 - 30.06.2015 r. ca
npyxogute oT npoaaxta Ha CTOKW W roToBa
MPOSYKUUA u Te BKAKYBAT NpUXoAauTe,
peanusMpaHu  OT  pecTopaHTUuTe  BbB
BAKAHUMOHHMSA KomMnekc ,Mapuda Kenn’,
ynpaBnaBaKyu OT AbLEPHOTO M 06CyXBaLio
apyxectso ,Mapura Keitn MeHUAXMBHT'
EOQOOO w npuxogurte, peanuaupaHu oOT
cyrnepMapkeTa, KOHIpecHUs LEeHTBD,

1.  General Information

As of 30.06.2015 there is one company
which results are included in the
consolidated financial statement  of
“Intercapital Property Development” ADSIC:

Subsidiary: % stake

in the capital
Marina Cape Management ECOD 100%
1.1 Financial resulis
During the second quarter of 2015
Intercapital Property Development REIT

reports on consolidated basis net revenues
from main activity in the amount of BGN 244
thousand and net profit in the amount of
BGN 34 thousand. With accumulation since
the beginning of the year the Company has
realized net revenues from main activity at
the amount of BGN 1 057 thousand and net
profit in the amount of BGN 8 thousand.

During the second quarter of 2015 the
Company has not generated revenues from
sales of real estate properties.

In the reporting period, however, the
Company has realized extraordinary
revenues in the amount of BGN 719

thousand due to write-off of liabilities. The
liabilities are written off due to failure of
clients/counterparties of the Company to
fulfili their obligations pursuant o contracts
for sale of rea!l estate property with them.

Since the beginning of the year the revenues
due 1o write-off of liabilities amount to BGN
1 481 thousand, part of them being reporied
in the item “other -revenues” in the “sales
revenues” field.

Another part of the revenues of the Company
for the period 01.04.2015 - 30.06.2015 are
the revenues from sale of goods for sale and
production and they include revenues
realized by the restaurants in the vacation
complex “Marina Cape” that are managed by
the subsidiary and servicing company
“Marina Cape Management” EOQOD and the
revenues realized from the supermarket, the
congress center, the bowling-bar and the
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GoynuHr-bapa v crna-6apa B KoMmnnekca. 3a
BTOPOTO TPMMECe4ne Te ca Ha CTOWHOCT 47
xvn. ne. OT HayanoTo Ha roguHata Tesu
npuxoam Bb3NM3ar Ha 53 xun.ne,

Mpez BTOpOTO TpuMmeceune Ha 2015 r. Ha
KOHCONuauWpaHa  ocHosa  [pyXecTBOTO
oTuMTa U NpUXoan oT npogaxbu Ha ycnyru B
pasmep Ha 189 xun. ns. EgHa 4acT oT Tesu
npuxody BKMNIOYBAT TAKCKM 38 NOALPBXKKE,
3annaladn  or  cobecrBeHuuMTe  Ha
anapTameHTW BbB BaKaHUMOHHWA KOMMNEKC
Ha ObLEpPHOTO W 0BCNyXBalo APYXEeCTBO
.MapuHa Kein MeHupxmbHT”  EOOL.
.Mapuna Kelin MenupxmbHt” EOO][] e

OPYXECTBO, C KOeTO BCWMKWU  KIMEHTH,
npuacbunM  KMMOTW  BbLB  BAKAHUUOHEH
komnneke “MapuHa Kein”  ckmousar

JOroBop 3a NOAAPBLXKA W yripasneHue npu
roAMWLHO Bb3HarpaxaeHve ot 12 esBpo Ha
KBagpateH wmeTbp. [fpyra  dact  OT
npyxoauTe OT  YCnyru npeacrasnasat
MpuUXoaM OT HaeMu Ha anapTameHTh ot
TYPUCTM BBB  BaKaHUMOHHUA  KOMIIEKC,
npuxoAaM OT  TyponepaTopcka [AeWHOCT,
ApUXoaKn, peanusnpaHn B GoynuHr 3anata,
cna-, uTHeC- W CKyll- . LeHTpoBeTe B
KOMMMNeKca, KakTo W npwxodw oT LPyrn
ycriyrv, CBbp3aHuM € - onepupaHeTo  Ha
,MapuHa Ke#nn” u npegocTraBAHETO Ha
Typuctuueckn ycnyrn. OT Havanoto Ha
rogvHaTa Tesu npuxoau Bbanusat Ha 234
XWr.ns.

Ha koHconuiupaHa OCHOBa. 3a BTOPOTO
Tpumeceune Ha 2015 r. pasxopgute 3a
OcHoBHa  AelHocT  Ha  [ApyXecTBOTO
Bbanu3aTt Ha 461 xun. ne., a duHaHcosUTe
pasxogu - 468 xun. ne., T.e. obwute
pasxogu 3a eMHOCTTa Bb3nusat Ha 929
XvIn.nB.

dopmupaHeTo Ha obWwuA  pesynTar oT
ASMHOCTTa Ha KOHCONMWAWpPaHa OCHOBA €
onucax No-aony. .

spa-bar in the complex. For the second
quarter these revenues are in the amount of
BGN 47 thousand and since the beginning of
the year their value is BGN 53 thousand.

For the second quarter of 2015 the Company
reports on consclidated basis also revenues
from sale of services for the amount of BGN
189 thousand. Part of these revenues

‘represent fees paid by the owners of

apartments in the vacation complex to the
subsidiary company f{and a servicing
company too) - “Marina Cape Management”
EQOD. “Marina Cape Management” EOOD
is a company with which all clients that have
purchased apartments in the vacation
complex “Marina Cape” sign a contract for
maintenance and management for annual
fee of EUR 12 per square metre. Another
part of the sales from services represent
revenues from rent of apartments by tourists
in the vacation complex; revenues from tour-
operator activity; revenues generated in the
bowling hall, the spa center, the fithess
centre and the squash courts in the complex
as well as revenues from other services,
related to the operation of “Marina Cape” and
the other tourist services offered. Since the
beginning of the year the revenues from
these services amount to BGN 234
thousand.

On consolidated basis for the second quarter
of 2015 the expenses for main activity
amount to BGN 461 thousand and the
financial expenses amount to BGN 468
thousand, i.e. the total expenses of the
Company are equal to BGN 929 thousand.

The way the net result of the Company on
consolidated basis has been formed is
described below.

(X071, 1683 OCBEH HaHHN Ha axuus/
in BGN ‘000, except per share data)

30/06/2015 | 30/06/2014

[Tpuxoau or npoaaxeu
Sales Revenues

287 408

Lpyru nipuxoan or AeHHoCTTa

Other revenues from the company's activity

770 2

Pe3ynrar oT OCHOBHE JEeAHOCT
Recurring Pre-tax Profit’

714 -2 104

UsspHpeaHu npuxonn
Extraordinary revenues

722 200

Heren pe3yrar oT AeHHocTTa
Net income

81 -1 904

3117



ICPD Q2 2015

Earmings per share (P il I
?é’g? ;’;sz;;ma"’re - 58 980 58 010
f:lf;/f; 5 177 5074
nvestment Property el BN A
%iﬁ;g%gg ggpousaoﬂcmo 1062 1072
?gg??;; ;3””7'3” ' 3043 2438
Share capil oom oo
Nomber of Shares poTTdTe| somAm

1.1. Tuprosus c akupuute

Kbm 30.06.2015 roguHa nasapHata ueHa Ha
akuuute Ha Bwnrapcka conpoea bopca -
Codwms e 0.469 nesa 3a akuus.

B nepviopga 01.04.2015 - 30.06.2015 r. Hair-
BUCOKATA Na3apHa LeHa Ha akuuute Ha
Opyxecteoto Ha B®b-Cocua e 0.49 n..,
pocrurHata Ha 02.04.2015 r., a Har-H1cKaTa
-0.400 nB. 3a akums o1 22.04.2015 1.

Mpes mecey aeryct 2010 r. MHTepkanutan
MNpomepty OusenonmbHT” ALCUL, cTaHa
MbpeaTta HbArapcka KOMNaHKUsA, YUUTO akLMn
Ce TbpryeaT Ha KanwuTarnos nasap K3BbH
Bbharapusi, Kakro W mMbpBata Obrrapcka
KOMIMaHWA, 4YMuTO akuMu ca rpuetu 3a
TBPrOBMA Ha nasap, opraHusupaHd oT
Bapwasckata ®oHpoea Bopca. 11.08.2010
r. Belle mbpBarta faTta Ha KOTUPOBKA Ha

aKuumTe Ha OpyxecTBOTO Ha
anTepHaTMBHaTa CvcTeMa 3a TbprosuA 3a
HOBU KOMMaHWuM “NewConnect”,

opraHusupaHa ot Bapwasckara 6opca.

B nepuwopa 01.04.2015 - 30.06.2015 r.,
LeHaTa Ha  akuwuite Ha rasapa
“NewConnect” e 0.47 3noTn 3a efgHa akuus,
BKJ1. HAW-BUCOKA W Hal-HUCKA LieHa.

2. MapuHa Kein

Fpe3 BTOPOTO TpUmeceyue Ha 2015 r. bsxa
N3BLPLLUEHN OSWHOCTK MO OTCTpaHfABaHE Ha
Bb3HWKHENW HepegHoCcTM No BPpemMe Ha
EKCTroaTauuaTa M PeMoHTHU paboTv Ha
KoMnnekca. PeMOHTHWTE ... BeNHOCTU  Ce

Shares trading

As of 30.06.2015 the market price of the
shares traded on the Bulgarian Stock
Exchange - Sofia is BGN 0.46S per share.

During the period 01.04.2015 - 30.06.2015
the highest market price of the Company’s
shares was BGN 049 reached on
02.04.2015 and the lowest one - BGN 0.400
per share from 22.04.2015.

In August 2010, ‘“intercapital Property
Development” ADSIC became the first
Bulgarian company which shares are traded
on a capital market outside Bulgaria as well
as the first Bulgarian company which shares
have been admitted for trading on a market
organized by the Warsaw Stock Exchange.
11.08.2010 was the first trading date for the
Company’s shares on the alternative trading
system for new companies “NewConnect’,
organized by the Warsaw Exchange.

In the period 01.04.2015 - 30.06.2015 the
market price of the Company’s shares on
“NewConnect” was PLN 0.47 per share,
being the highest and the lowest price for the
period.

2. Marina Cape

During the second quarter of 2015 some
works on the removal of flaws as a result of
the exploitation of the complex were carried
out. The repair works are carried out by the

‘subsidiary and servicing company “Marina
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M3BLPLIBAT OT AbLUEPHOTO U obcnyxBaLlo
npyxecteo ,MapuHa Keiin MeHWIXMBHT
ECOL.

BakaHUMOHHUAT KOMMIEKC Ce ekcnnoatvpa
uenoroguiHo. Npe3s 3nmHusa cesoHd 2014-
2015 r., dyHKUMoOHUpaxa -2 or 4-Te
PECTOPaHTa, KaKTO W 3anara 3a OOyruHr,
cra UeHTbpbT, chuTHec-3anata U ckyouw
KopToBeTe. 3a OTAaBaHe Ha TypucTh -
Cryvaliiv v opraHvsupaHu nocetTurenu, ce
nopabpXaT MuHUMyM 100 anaptamMeHTa.

B momeHTa, No BpPeMe Ha neTHWA Ce30H
2015 r., KOMNAIeKCbT OYHKUMOHWPA Npy Hag
90% 3aeTocT (3a anapTaMmeHTUTe, KOUTO ca
CcOBCTBEHOCT Ha [1pyXeCTBOTO U Te3U, KOUTO
He ca Herosa coDCTBEHOCT, HO ce
ynpaensBaT oOT AbUIEPHOTO APYXECTBO
.Mapuna Keiin MerupxmbrT” EOOM).

B KoMnNnekca peaoBHO ce npoBexgaTt
MEponpUaATMA OT KOH(EepeHTeH TUN, KaTto
APYXKECTBOTO aKkTMBHO Cce CcTpemMu pga
pPa3BKBa TO3N BN, TYPUIBM.

2.1 Mpopax6bun

Mpes  nocnegHuTe  HAKOSIKG  rOAUHU
yeMNUATa Ha [pyXecTBOTO 0 OTHOWEHWE
Ha npoaaXbuTe Ca HacOMeHU  KbM
[OCTUraHe Ha HOBU reorpadicku nasapu.
JpyxecTBOTO 3arno4Ha AernoBd OTHOWEeHA
¢ NapTHEOpW oT KuTal 3a npegnaraHute ot
Hero umoTth. [MpopapeHute npes 2014 r.
MMOTU Ca OCHOBHO Ha Pycku rpaxaaHu, KaTo
MEHUIXMBHTLT Ha  [pyxXecTBoto €
obHapexneH OT Bb300HOBABAHETO HA
nHTepeca 3a HeABWMXWMU WMOTW Ha TO3U
rasap.

Tabrwuata no-aony nokasea .6pos WMOTH,
npeanoxeHun 3a npopaxba, KakTo:u TAXHaTa
noL, B dYeTMpUTE 30HM .HAa KOMIIEKCa.
MocodeHn ca CaMo MIIOLLUTE Ha XUnmuHuTe
umMoTi, OCBEH TAX, B PasnnYHATE 30HU UMa
¥ TPrOBCKU 1 pasBrieKaTeriHi UMOTH.

TabnMuata NOKa3Ba CbCTOAHMETO  Ha

npogaxéure Ha UMOTH KbM 30/07_/201 5r.

Cape Managemeht” EOOD.

The vacation complex has been exploited
during the whole year. In the winter season
2014-2015 2 of all the 4 restaurants were
functioning as well as the bowling hall, the
spa centre, the fitness hall and the squash
courts. A minimum of 100 apartments are
being maintained for letting out to tourists -
organized or casual visitors.

Currently, during summer 2015, the complex
operates at 90% occupancy (for the
apartments, which are owned by the
Company and those which are not owned
but are managed by the subsidiary "Marina
Cape Management” EOOD.).

There are regular conference meetings in
the complex “Marina Cape”. The company is
actively trying to develop this type of tourism.

2.1 Sales

During the last few years the ICPD’s efforts
regarding sales are directed towards
reaching new geographical markets. The
Company has initiated new Dbusiness
relations with partners from China for the
sale of its properties. The sales of properties
in 2013 are mainly to Russian citizens and
the company’s management is encouraged
by the renewal of this market's interest for
purchase of real estate.

The table below shows the number of.
properties offered for sale as well as their
area for all 4 zones of the complex. Only the
area of the residential properties is indicated.
In addition to them, there are commercial
and entertainment properties in the different
Zones.

The table shows the status of the sales of
properties as of 30/07/2015.

Bpoit / Number
Cratyc / Status
CsobGoaeH / Available

30HK / Zones
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Pezepeupan / Reserved 6 0 4 0 10
MpogageH / Sold 18 0 64 0 82
MNpexewpnex / Transfered 226 54 316 0 596

KB. M. / 8¢, m.
Craryc / Status

BaxHu noAcHeHUs KbM TabnuuaTa

Hve pasgensme cratyca Ha anapraMeHTuTe
Ha CNeAHUTE KaTeropuu:

CeobogHn -~ obozHaqvasa
cBoBoaHu 3a npopaxba

anapTameHTu

PezepBupaHn - obo3HavaBa anaprameHTn, 3a
KOWTO KNWEHTW ¢a U3ABUNW XenaHue pa dbvaar
pesepBUpaHn, MIATUNM ca unu e nnaTsT
pesepBalYOHEH AeNO3UT. '

MNpopapeHn - ob03HavaBa anapTameHTn 3a
KOWUTO UMa  CKIIIOYEHW  MpenBapuTenHn
[OroBOpM 3a NoKynko-npogaxba.

CeobogeH / Available 233265 226,03 172359 7 428,46
PesepeupaH / Reserved 747,28 0 276,21 0 102349
MpopapeH / Sold 140044 0 3636.91 0 5337.35
Mpexebpned / Transfered 19 679,92 5 063,39 16 599.08 0 41 342.39

important notes to the table

We divide the Status of the apartments in the
following categories:

Available - denotes apartments availabie for
sale

Reserved - denotes apartments for which
clients have expressed an interest to reserve
and have paid or will pay a reservation
deposit.

Sold - denotes apartments for which we have
signed preliminary purchase contracts.

Bpoii pesepsupanu Mnow, Ha pe3zepBUpaHKTE
Mecey / Month | anapramenTu / Number | anapramentu [ Area of the
of reserved apartments reserved apartments

Jan-08 19 1 170,84

Feb-08 26 1 467,32

Mar-08 45 257513

Apr-08 19 957,34

May-08 7 448,21

Jun-08 10 528,39

Jul-08 13 830,21

Aug-08 8 363,94

Sep-08 6 398,66

Oct-08 4 315,01

Nov-08 2 137,00

Dec-08 6 398,00

Jan-09 3 134,76

Feb-09 -3 249,086

Mar-09 7 409,31

Apr-09 6 416,64
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May-09 1 47,96
Jun-09 7 609,16
Jul-09 3 201,28
Aug-09 5 250,98
Sep-09 5 304,36,
Oct-09 2 89,88
Nov-09 5 288,33
Dec-08 4 210,27
Jan-10 10 642,27
Feb-10 1 43,34
Mar-10 8 586,50
Apr-10 4 237,06
May-10 6 346,35
Jun-10 8 587,90
Jul-10 6 344,29
Aug-10 9 560,53
Sep-10 7 465,12
Oct-10 4 306,09 -
Nov-10 1 999,33
Dec-10 4 292,05
Jan-11 1 102,12
Feb-11 10 600,22
Mar-11 7 467,82
Apr-11 1 43,54
May-11 1 83,57
Jun-11 2 132,87
Jul-11 2 160,6
Aug-11 6 523,54
Sep-11 4 33712
Oct-11 1 50,71
Nov-11 2 102,56
Dec-11 1 52,42
Jan-12 3 206,48
Feb-12 3 213,12
Mar-12 2 163,19
Apr-12 3 241,21
May-12 1 47 .41
Jun-12 - 0 0,00
Jul-12 3 253,19
Aug-12 2 154,84
Sep-12 4 214,27
Oct-12 0 0,00
Nov-12 1 122
Dec-12 3 2137
Jan-13 0 0,00
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Feb-13

374,59

Mar-13

Apr-13

May-13

886

Jun-13

163,54

Jul-13

255,99

Aug-13

258,99

Sep-13

(=]

Oct-13

Nov-13

Dec-13

Jan-14

Feb-14

Mar-14

Apr-14

May-17

Jun-14
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2.2 OuHaHcupaHe

Kbm 30.06.2015 r. Ha KoHconoaupaHa OCHOBA
JMHTepkanutan  MponbpTi--.  JUBEenonMbLHT”
ALCUL wuma 3agbmkeHvVia KbM  GaHKoBu
MHCTUTYLLUN, B T.M.  ObNTOCPOMHM W
KpaTKoCpouHKW B pasmep Ha 21 712 xun.ns.,
KakTo W 3agbliXeHue no obnuraumoxHa
eMmncus Ha CToWHOCT 5 623 xun.nis.

Ha 29.01.2015 r. ¢ Briuceane 20150129120434
B THproBCKUSI PErncTbp. MO eNeKTpoHHaTa
naptuga Ha [pyxecTtBoTo- Gelle obABeHa
nokaHa 3a cBukeaHe Ha 0610 cubpaHve Ha
obnurayuoHepuTe Ha eMUcUa KopropaTUBHU
obnuraumm ¢ ISIN  kog BG2100019079,
uspaneHa ot MK, Ha ocHoeahwe un. 214
an. 1 or T3 O6woto cbbpaHne Ha
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2.2 Financing

As of 30.06.2015 on consolidated basis
JIntercapital Property Development” ADSIC's
obligations to-bank institutions (incl. short
and long term loans) amount to BGN 21 712
thousand. The -Company has also an
obligation due to a corporate bond issue for
the amount of BGN 5 623 thousand.

An invitation for General meeting of
bondholders of corporate honds with ISIN
code BG2100019079, issued by Intercapital
Property Development ADSIC with file
number 20150129120434 in the Commercial
Register was published on 29.01.2015. In
pursuant to art.214, par.1 of the Commercial
Law, the General Assembly of the
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obnurayuoHepyte  Gewe. - CBUKAHO  OT
npeacraBuTens Ha obnuvrauvoxepuTe
Twproecka 6arvka ,MHBECTBAHK" A n ce
npoeefne Ha 11.02.2015 r. B 14.00 vaca Ha
appec: rp.- Codus, yn. Wunka Ne 14, xoten
Kpuctan lNManac, KoHcpepernTHa 3ana ,tlunka“
npu cnegHua JHEBEH pef;

,1O4YKa nbpea: [HaesaHe Ha cbrnacme 3a
pascpoysaHe U MPecTpyKTypupaHe Ha
3aALIXEHUATA 10 EMUCUATA KOpnopaTUBHU
obnuraupmn ¢ ISIN kog BG2100019079, upes
npenoroBapaAHe Ha 4acT OT ycnoBudaTa no
eMUCKATA, KakTO cneasa:

1. YabnxaBaHe CpoOKa Ha emucusaTta c 24

Mecelia (cumtaHo ot 14.08.2018 r. - po
14.08.2020 r.);
2, CxemaTta 33 noracsisaHe Ha

0OnMrauMoHHUA 3aeM U NUXeaTa ce U3MEHRAT,
KaKTO crnefea.

2.1. TnaBHyUaTa ce uannawa Ha cnegduTe
BHOCKU:

- Ha 14.02,2015, 14.05.2015, 14.08.2015,
14.11.2015 - 62 500 eBpo;

- Ha 14.02.2016, 14.05.2016, 14.08.2016,

14.11.2016 - 62 500 espo; -

- Ha 14.02.2017, 14.05. 2017 14 08 2017

14.11.2017 - 125 000 espo;

- Ha 14.02.2018, 14.05.2018, 14.08.2018,
14.11.2018 - 125 000 eBpo;

- Ha 14.02.2019, 14.05.2019, 14.08.2019,
14.11.2019 - 187 500 erpo;

- Ha 14.02.2020, 14.05.2020, 14.08.2020 -
250 000 eepo;

2.2, JlMXBeHWTE NNalaHns ce gbrxar npu
CrnepHnTe YCroBus: '

a) YroBoperWAT nNUXBEH MNPoUeHT 1o
oBrnvralMoHHKUA 3aeM ce Hamansaea Ha 6 % Ha
roguiHa Basa, cunTtaso ot 14.02.2015r.

6) 3anassa ce Bb3IMOXHOCTTa 3a npunarade
Ha CTbNKa Ha HamaneHue Ha nuXBeHus
NPOUEHT rio OBnurauMoHHUA .3aem B pasmep
Ha 0,25 % (Hyna usano. U OBafecetT W rev
CTOTHW NPOLEHTa), Camo Mpu ycrnosune 4Ye €
Hanuue nnawaHe B CPOK Ha INUXBEHUTE U
rMaBHUMHKUTE NNailaHudA, OO0 AOCTUraHe Ha
NUXBeH NpoLeHT B pa3mep Ha 5 % Ha roayiHa
fasa. MMaBHNYHUTE 1 NIMXBEHUTE NNalLaHna ce
cuuiTar 3a nnateHn B CPOK B Chnyvaud, u4e
obwaTta cyma, ObMXUMa 3a npeaxoaHus
TpuMeceyeH nNepwod, €. HapepieHa no
H6aHKoBaTa cMeTKa Ha ,LleHTpaneH genosurap”
AL, ofcnyxsauia . nnawanuata no
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bondholders was convened by their
representative. commerce bank “Investbank”

“AD and was held on February 11th, 2015 at

14:00 h. at the following address: Sofia, 14
“Shipka” street, hotel Cristal Palace,
conference hall “Shipka”. The agenda was
the following:

Jtem one: Consent to rescheduling and
restructuring of the obligations of the issue of
corporate  bonds with ISIN  code
BG2100019079, through renegotiation of
part of the terms of the issue as follows:

1. Prolong the maturity of the issue by 24
months (from 14th August 2018 to 14th
August 2020);

2. The schedule for payment of the bond
issue and interest are amended as
follows:

2.1. The principal is payable in the following
installments:

- On 14.02.2015, 14.05.2015,
14.11.2015 - EUR 62,500

- On 14.02.2016, 14.05.2016, 14.08.20186,
14.11.2016 - EUR 62,500

- On 14.02.2017, 14.05.2017,
14.11.2017 - EUR 125,000

- On 14.02.2018, 14.05.2018,
14.11.2018 - EUR 125,000

- On 14.02.2019, 14.05.2019,
14.11.2019 - EUR 187,500

- On 14.02.2020, 14.05.2020, 14.08. 2020 -
EUR 250,000

2.2. Interest payments are due under the
following conditions:

14.08.2015,

14.08.2017,
14.08.2018,
14.08.2019,

a) The agreed interest rate on the bond issue
is reduced to 6% annually, as of 14.02.2015

b) The possibility of applying a reduction
step in the amount of 0.25% (zero point
twenty five percent} on the interest rate of
the bond loan s in force, until an interest of
5% annually is reached, provided that there
is prompt payment of interest and principal,.
The principal and interest payments are
considered to be made on time in the event
that the total amount payable for the
previous three-month period is wired 1o the
bank account of Central Depository. AD,
servicing the.payments of the hond issue, .
not later than two business days before the
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OBMUraLMoOHHN] 33eM, He MNo-KbCHO OT B3
paboTHU IHW FIpeaM CLOTBETHUA NaZeX.

B) Jluxsata no OBNMWrauUMOHHWA 3aeM e
nnaTuMa Ha BCEKW TpU Mecela Ha parure,
rnocoyeHu rno-aony:

14.02.2015; 14.05.2015; 14.08.2015;
14.11.2015; 14.02.2016; 14.05.2016;
14.08.2016; 14.11.2016; 14.02.2017,
14.05.2017, 14.08.2017, 14.11.2017;
14.02.2018; 14.05.2018; 14.08.2018;
14.11.2018; 14.02.2019; = 14.05.2019;
14.08.2019; 14.11.2019; -14.02.2020;
14.05.2020; 14.08.2020.

3. AKO B CpoK OT 3 (Tpu) BHU npegw

u3TM4YaHe Ha 30-AHEeBHUA CPOK OT nagexa Ha
KOETO W Ja € JABIKAMO FNaBHUYHO W/Wnu
nXxseHo nnawaHe EMUTERTLT He npeacTasu
Ha [loBepeHuka Ha  obnuvraupoHepute
Hafnexed  [OOKYMEHT, ue  CbLOTBETHOTO
nrawaHe e nonyvyeHo no GaHkosaTa CMEeTKa
Ha ,LeHTtpaneH aenosutap’ AL, obcnyxeala
nnawaHnaTa no obnurauMoHHUA 3aem, To TOBa
ce npuema 3a Cnyyal Ha HeusnbnHeHue no
emMucusaTa obrnvrauum, Kato ,MHBECTBAHK”
Al moXe pa ynpaxHu npasaia CcU Ha
OOBEpeHMK Ha obrurauuoHepute, CbiNacHo
cKkmovyeHna  goroeop € EmuredrTa "
MPUNOXUMUTE 38KOHOBU pa3anopeadu.

4. OBnurauMoHepuTe ce cbriacssar, 4e
BCAKO NnallaHe CbifacHo YyCnoBuATa Ha
eMWUCHsITa, HanpaBeHo B CPoKa no T. 3 e ce
cuuTa 3a MNawaHe no eMUCUATa 1 Hama aa e
OCHOBAHME 33 KakKeMto M pa €
HEBNAaronpuATHY nocneavuyd 3a EmuTeHTa.
[MriallaHe, KOSTO Aa OTroBaps Ha ycrnosuaTa
Ha NPenXoOHOTO U3peveHve, Moxe Aa Obae
HaNpPaBeHO KakKTo o7 EmMUTeHTa, Taka v oT
KOeTo W a e TPeTo Nuue. .

5. Bcuukn  oCTaHanu  ycrioBuA  Ha
n3nanexHaTa oT JMHTEPKANUTAIN
NPOMBPT  OMBENOMMBHT®  AACUL

ofnurauMoHHa emucua, ¢ U3KMYeHrne Ha
W3PUYHO NOCOYEHUTE TO-TOpe, OCTasaT B Cuna
1N 3ana3paTt AENCTBUETO CW - TakKa, KakTto ca
MbpBOHAYasriHo YIOBOPEHW,: . CLOTBETHO
npegorosopelu ¢ pelueHie - Ha OBWoTO
cwbpaHue Ha obnurauuoHepuTe.

Touka Bropa: [lpomsAHa Ha ycrnoeuAaTa no
npepoctaBeHoTo oT EmuteHta obesnevyeHne
no cmucena Ha 4n. 1003, an. 1 or 33MNUK 1
npepctaBnsBawo  3acrpaxoska or  ,3[]
Espounc® Afl, noKpueawa pucka OT
HennawaHe oT EmMuTedTa Ha. nNUXBU  WNK
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relevant maturity.

c} Interest on the bond loan is payable every
three months on the dates listed in the table
below: -

14.02.2015; ~ 14.05.2015; 14.08.2015;
14.11.2015; 14.02.2016; 14.05.2016;
14.08.2016; 14.11.2016; 14.02.2017;
14.05.2017, 14.08.2017; 14.11.2017;
14.02.2018; 14.05.2018; 14.08.2018;
14.11.2018; 14.02.2019; 14.05.2019;
14.08.2019; 14.11.2019; 14.02.2020;
14.05.2020;, = 14.08.2020.

3. If, within three (3} days prior to the thirty-
day period from the maturity of any
outstanding principal and [/ or interest
payment, the Issuer fails to submit to the
bondholders’ trustee a proper document that
the relevant payment has been made to the
bank account of “Central Depository" AD,
servicing the payments of the bond loan, it is
considered that it has defaulted on the bond
issue and "Investbank" AD may exercise its
rights as a bondholders' Trustee, according
to its contract with the Issuer and the
applicable laws.

4. The bondholders agree that each payment
under the terms of issue, made within the
period under item. 3 will be considered as
payment of the issue and will not give rise to
any adverse effects on the Issuer. A
payment that satisfies the conditions of the
previous sentence can be made both by the
Issuer and by any third party.

5. All other terms and conditions  of
"Intercapital Property Development" ADSIC’s
bond issue, except those expressly stated
above, shall remain in force and remain in
effect as initially agreed, respectively
renegotiated by the General Meeting of
Bondholders. '

item Two: Amendments to the conditions on
the collateral, presented by the Issuer, in
pursuant to art. 100z, par. 1 of the Law on
Public Offering of Securites which is
insurance from Euro Ins AD, covering the
risk of non-payment of interest and principal
on the Corporate Bond Issue with ISIN Code
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rrnasHuLa no kopnopatueHu obnurauumn ¢ ISIN
kon BG2100019079.

Touka Tpeta: [llpuemaHe Ha peleHue 3a
BbanaraHe ¥ ynmbHOMOWaBaHe Ha EmureHTa
LJMHTEPKANUTAIN ~ MPOIMBPTA
OUBENONMMBHT" AACULL . pa npueme
CbOTBETHUTE pelleHMA W Aa npeanpueme
BCYYKM NpaBHi U hakTudeckn ASUCTBUA
HeoBXoOyMKU 33 N3BLPLUBaHE Ha rmacyBaHuTe
B NpeaxopHaTa TOYKa NPoMEeHU Ha YCIoBUATa
no obnuraLmoHHaTa eMUcus,

HMa npoeemeHoto hHa 11.02.2015 r. O6uo
ckOpaHne Ha obnurayuoHepuTe Ha
Mutepkarmtan  Mponspty - AMBENOAMBHT
ALCWL, 6saxa npueTn rpeanoXxeHuTe ycnosus
3a nNpecTpykTypupaHe Ha obnuraluoHHUA
3aem Ha [ pyXecTBoTO.

Ha 12.03.2015 r., [pyxecrtsoTo u3nnaTu
abrxumute  kbm  14.02.2015 r. nuxsa . B
pa3mep Ha EUR 52 932 v rnasHuUa B pasmep

Ha EUR 62500. nlMopagun 3abasata B
M3BBLPLLBAHETO Ha AaMOPTU3ALMOHHOTO
nAawaHe  [pyXecTsoTo ' u3nnaty  Ha

oBrnvrauuoHepuTe W nuWxea 3a 3abaBa 3a
nepuoaa 15.02.2015 - 12.03.2015 r. B paamep
ob6wo Ha BGN 609.51 (unm BGN 0.121902 a3a
enHa obnurauus).

Ha 05.06.2015 r. ,AHtepkanutan Tponbpty
AusenonmbHT” AACUL, nsnnaty poixmmuTe
kbm 14.05.2015 r. nuxea B pasmep Ha EUR
42 976 v rnasnvua B pasmep Ha EUR 62 500.
Mopapn 3abaBata B V3BLPWBAHETO Ha
amMopTM3aUMOHHOTO nawade [pyXecTBoTo
u3nnaTM Ha ofnuraumoHepute U nuxea 3a
3abaea 3a nepwoga 15.05.2015 - 05.06.2015 .
B pasmep obwo Ha BGN 442,07 (wwm BGN
0,088414 3a egha obnvrauns).

Ha 11.08.2015 r. ,WHTepkanurtan [Mponbpty
Odusenonmedt” ALCHL, usnnatv gbaxummnTe
xbM 14.08.2015 r. nuxea B pa3smep Ha EUR 43
479 v rnaexvua B pasmep Ha EUR 62 500.

CournacHo PewenusTta Ha O6ioTo chbpaHue
Ha obnuraumoHepute Ha  [pyXecTBoTo,
nposegeHo Ha 11.02.2015 r., nuxeeHuat
npoueHT no  obnurauuoHHata - eMUCHs,
uspageHa o7 [pyxecTBoTo, Hamansasa CkC
CTbilka Ha HamaneHve 0.25% npw ycnosue, 4e
OBIDKUMOTO  MAaliaHe 3@  NPepxoaHus
TpumeceyeH nepuog €  HapefeHo o
fankoeaTa cMeTKa Ha LieHTpaner enosvTap
ALl He no-kbCHO OT 2 paboTHW AHK npenu

BG2100019079.
ltem Three: Adoption of a resolution for
assigning and authorizing the Issuer

“Intercapital Property Development” ADSIC
to take the relevant decisions and to
undertake all. legal and formal actions
necessary in order to carry out the
amendments regarding the terms of the bond
issue voted on in the previous point.

On the General meeting of bondholders on
ICPD, held on February 11th, 2015, all items
from the proposed agenda for restructuring
the bond issue of the company were
approved.

On 12.03.2015 the Company paid interest in
the amount of EUR 52 932 and principal in
the amount of EUR 62 500 that were due on
14.02.2015. Due to the delay in making the
amortization payment the Company paid to
its bondholders an interest for the delay for
the period 15.02.2015-12.03.2015 in the
amount of BGN 609.51 (or BGN 0.121902
per bond).

On 05.06.2015 “Intercapital  Property
Development” ADSIC paid interest in the
amount of EUR 42 976 and principal in the
amount of EUR 62 500 that were due on
14.05.2015. Due to the delay in making the
amortization payment the Company paid to
its bondholders an interest for the delay for
the period 15.05.2015-05.06.2015 in the
amount of BGN 442,07 (or BGN 0,088414
per bond).

On 11.08.2015 “Intercapital Property
Development” ADSIC paid interest in the
amount of EUR 43 479 and principal in the
amount of EUR 62 500 that were due on
14.08.2015.

In compliance with ‘a resolution of -the
General Meeting of the Company's
bondholders, held on 11.02.2015, the
interest rate applicable to the bond issue of
the Company decreases with a step of
0.25% under the condition that the payment -
due for the previous quarter has been wired
to the bank account of Central Depository
AD not later than 2 working days before the
payment date. Due to the fact that ICPD has
complied with this condition regarding the
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CbOTBETHUA NageX. Topaan 06CTOATENCTBOTO,
ye WKMD ALCHWL, cnasv ToBa ycnoeue no
OTHOWEHUE Ha SLIKUMOTO NMaujaHe Kb
14.08.2015 r., NUXBEHUAT MPOLEHT, KOITO Ce
npunara BbpXy OcTaTbka OT OBMWUrauvoHHUA
3aeM 3a cnejsawus TpUMEecedeH Mepuoj,
sariovHan Ha 15.08.2015 r., e B paamep Ha
5.75% Ha roguilHa 6a3a.

3. Bopoeed,

Mpes mecey, maii 2008 r. [pyxecTBOoTC NONYy4n

paspelleHneTo  3a CTPOeX W 3ano4Ha
cTpoutenHuTe paboTh NO  NPOEKTa B
KYpOPOTHUA KOMIMNEKe BoposeL, 3a

WSMBLIHATEN Ha crpapaTa Ao etan rpyb crpoex
fewe wu3bpaHo papyxecrsoto Muaus AL
TepeHbT, BbpXY KOWTO ce u3rpaxga NpoekTbT,
e ¢ rinowy 6 600 kB. M. OBeKTbT e ¢ pasrbHaTa
sacTpoeHa nnowy 10 000 kB. M W BKnO4BA
XMnuwHa dact - 5 175 KB. M, TbproBCKu
nnoww - 3 140 KB. M ¥ nog3emMHmn rapaxu - 1
685 KB. M.

Mpea mecey, okTomepu 2008 r. [pyxecTtBoTo
nonyun Akt 14 v YaocTtoBepeHue 3a
3aBbplieH rpyd cTpoex 3a npoekta B
Bopogel, KbM gHellHa faTa ca OTCTPaHeHu
3abenexkure no OOTTBIHATENHUTE
npeammcanna Ha YE3. AKT 15 3a BBHLUIHOTO
en. saxpaHeaHe Ha 00eKTa 1 NOAMMCBaHETO Ha
[IOroBOp 3a W3KynyBaHe Ha Tpadonocta uie
Obhe HanpaBeHO CcNneg nNpUKIiYBaHe Ha
ctpoutencTeoto (AkT 15) 3a crpapata. Kem
MomerTa Bcvdku CMP  no obekra ca
saMpa3eHu 32  Heonpeaened - nepvwop o7
BpEME.

MnaHoseTe Ha [pyXecTBOTO OTHOCHO NpoekKTa
.Ipanp Boposew” 6axa Ton Aa 6bae 3aBbpLleH
CbC cpedacTBata OT  YBEUHEHWeTo Ha
kanuTana, koeto Geiue OCHLIECTBEHO npe3
jonu-asryct 2010 r. HaGpanute cpeacTea
obave He BAxa focraTbuHu, 3a fa Obae
33BbpLUIEH KOMNMEKCBT. -

Ha 06.06.2011 r. CbBeTkT Ha [UPEKTOPUTE
B3e pelleHre 3a CTapTUpaHe Ha nperosopu 3a
npofax6a Ha cobcteeHusi Ha [ApYXecTBOTO
HEeOBWXMM UMOT W W3rpafeHusA BbPXY Hero
XOTENCKW anapramMeHTeH KOMMIeKkc I paHa
BopoBel”, 3a MbpBOHaYalHa UeHa He Mo-
HUCKa OT 5 MUIYOHa eBPO.

B 7TasM Bpb3ka OAxa ‘Ha. ‘HanpaBeHy
ny6nvkausm Ha obsBaTa ‘3a npopaxba B

payment due on 14.08.2015, the interest rate
that that has been applied on the remainder
of the bond issue for the next quarter started
on 15.08.2015 amounts to 5.75% annuaily.

3. Borovets

in May 2008 the Company received the
construction permit and started the
construction works in the Borovets resott.
The company that was chosen to carry out
the gross construction is Midia AD. The plot
where the project has been constructed is
with total area of 6 600 sq.m. The project
provides for 10 000 sqg.m. built-up area and
includes - residential area - 5175 sq.m.,
commercial area - 3140 sg.m. and
underground garages - 1 685 sq.m.

in October 2008 the Company received Act
14 and Certificate for completed rough
construction for the project in Borovets. As of
today the observations in compliance with
the additional directions of CEZ have been
removed. Act 15 for the outside electric
supply of the building project and the signing
of a contract for purchase of the electric post
shall be made after completion of the
construction of the building (Act 15). As of
today all the construction works on the
project are frozen for an indefinite period of
time.

The Company’'s plans about the “Grand
Borovets” project were it to be finished with
the funds from the capital increase
procedure that was carried out in July-
August 2010. The amount raised however
fell short of the total funds needed to
complete the complex.

On 06th June 2011, the Board of Directors -
took a decision for starting negotiations for
the sale of the real estate and the built hotel
apartment complex “Grand Borovets” of the
Company for a starting price not lower than €
5000 000.

In connection with this, several publications
of an ad for sale were made in few national
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HAKOMKO  UGHTpanHM  eXefgHeBHUKa B
Bbnrapns, Kakto K nybnukauma BbB BECTHUK

,Begomoctn” B Pycusi.. B - AcnbrHeHue
[pyxecTBOoTO  npepacTaBy .‘rpoekTa  3a
npopax6a npen 6pokepw B ApabckuTe

Iepxaewn, Pycns n KasaxcraH.

YeniopegHo ¢ TOoBa [IPYXECTBOTO  ThPCH
napTHLOp, KoOiTO na uHsectupa 2500 000
eBpO 33 [0BbpilBaHeTo Ha npoekrta ,[paHa,
BopoBel,’, cneq KOeTo KOMMNEKCLT Aa
cyHKuMOHMpa xaTo xoTten. B Tasu Bpb3ka
LpyXecTBOTO YCTAHOBY KOHTaAKTU UM BOAM
nperosopu C HAKOJIKO MoTEeHUUanHn
WMHBECTATOPMW.

Ha 17 gekemBpu 2013 r. [pyXeCcTBOTO CKMNOYU
[OFOBOpP 33 (PMHAHCOB NIU3UHI HA HeABUXUMU
umoTn ¢ ,Bernrapus Jinzunr® EAL ¢ nU3WHIoB
06eKT, WHBECTULUMOHHMA npoekr  ,paHa
Bopoeely'. Nuawnrosata LUeHa, KOATO
cnepsawe ga 6Gbae uannateHa 6Gewe B
pasmep Ha 2 927 724,36 espo 6e3s O/C.
MbpBOHAYANHO NW3WHroBaTa UeHa cnepsalue
ga 6bge wsnnareHa B CpPoK 2 roguHu OT
npegasaHe Ha BRageHneTo BbpPXY
nuavHrosute obekt, or kouto 6 meceua
rpaTuceH nepuog, Ypes 24 NM3NMHroBM BHOCKW,
Abmxuviv Ha 20 yncno Ha meceua, 3a KOWTO
BHOCKAaTa e AblXuma, npu  bukcmpada
rogitHa nuxea oT 9 %. Tlo B3anmHo
criopasyMeHve Mexay crparute oT 2014 r.
CPOKbT 3a NoracAsaHe Ha NU3UHroBATe BHOCKK
Bewe yawrked Ao 20.12.2019 r., B peaynrar
Ha KOETO NU3anHrosaTta LeHa Hele npoMeHeHa
Ha 3 183 968.45 espo G6e3 AAC. Mo cunara Ha
Ooroopa or 17 pekemspu 2013 T
JMutepkanmtan  [pomspTy AvBenonMsHT
AZICULL, e npexebpnuno no HorapuaneHd pen
npaBoTo Ha coBcTBeHOCT BbPXY . NO3EeMIeHnaA
UMOT C waeHTudukatop | 65231.918.189,
Haxozsw, ce rp. Camokos, obiinHa CamoKos,
Coduiticka obract, W nocrpoeHata B TO3N
UMOT Crpafa, npeAcTaBnaBalla XOTencKusA
anapTaMeHTeH Komrnekc ¢ ofcryxealim
obexTn ¢ uaerTudukaTop 65231.918.189.2, Ha
rvankrogatens ,Buarapus Nnsuar” EAL. B
pesyniaT Ha ToBa W NpW  YCNoBUATa Ha
obpaTtel nuanHr ,MHTepkanuran [lporbpTyi
OuBenonmwkHT” AJcuvu nony4u oT
Nu3nHropaTensa BrNageHNeTo BbpXy WMOTUTE,
ripeameT Ha [loroeopa 3a (PUHaHCOB fIU3UHT.

4. Wudopmauws 3a rogvHoto  O6uio
chBpanue Ha akuvoHepuTe Ha [lpyXecTBoTo

daily newspapers in Bulgaria, as well as in
the newspaper “Vedomosti® in Russia. In
addition, the Company has presented
projects for sale to brokers in the Arab
courntries, Russia and Kazakhstan.

Parallel to this, the Company is actively
searching for a partner who is willing to
invest EUR 2500000 for finishing the
project “Grand Borovets” in order to make
the complex function as a hotel. In this
regard, the Company has established
contacts and .has negotiated with several
potential investors.

On 17 December 2013 the Company signed
a contract with Bulgaria Leasing EAD for
financial leasing of real estate subject to
which is the investment project “Grand
Borovets®, property of Intercapital Property
Development ADSIC. The lease price of the
contract is EUR 2927 724.36, excl. VAT.
Initially the lease price was agreed to be paid
in a 2-year period, with a grace period of 6
months, in 24 instaliments each due on the
20th of each month it is due on and at a fixed
annual interest of 9%. By mutual agreement
of the parties in 2014, the maturity date was
extended until 20.12.2019 as a result of
which, the leasing price was altered to
3 183 968.46 euro, excl. VAT. Under the
contract from December 17, 2013 ICPD has
transferred by notary ownership the land with
ID 65231.918.189 located in Samokov, Sofia
region, and the building constructed on it,
representing a hotel apartment complex and
service buildings with 1D 65231.918.189.2, to
the lessor "Bulgarian Leasing” EAD. As a
result, and under the conditions of a
leaseback agreement, ICPD has been
granted possession of the properties subject
to the Contract for financial leasing by the
lessor.

4. Information about the Annual General
Meeting of the Company’s shareholders
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Ha 30.06.2015 r. belwe npoBeaeHO pegoBHOTO
roamwHo O6wo cbbpaHne Ha akuuoHepyTe Ha
Opyxectsoto, Ha Koeto Osxa opobpeHun
rOOVLIHWA WHAMBMAYaAnNeH W KOHConMAaupaH
cbrHaHcoB ot4eT Ha “ViHTepkanuTtan MporepTty
JOusenonmbHT AOCKL 3a 2014 r., poknaga
Ha CwBeTa Ha AupekTopuTe, B[OKNaga Ha
OOUTHUA KOMUTET, Ha AMPEKTOPa 3a BPb3KKU C
WHBECTUTOPUTE W ApP.  TOYKW, BKIOYeHU B
JHeBHUs pep Ha cebpaHuneTo.

5. OCHOBHM pUCKOBE W HECUrypHOCTHW, fpei
KouTo e uanpaBeHo WHtepkanutan MponbpTu
Ousenonmbir AOCWLL  npes  TpetoTo
Tpumeceymne Ha 2015 roguna -

OCHOBHWTE PUCKOBE W HECUTYPHOCTW, KOMUTO

JMuTtepkanmtan  Mponbpty  OuBENnonMbHT'

AOCHL moxe pa cpewHe npe3s TPeToTo

Tpumeceune Ha 2015 roauHa ca:

¢ [lazapeH PUCK - PUCK OT HamaneHue Ha
nasapHWTe LUeHW Ha HeaBuXuMuTe
WUMOTH, KOUTO APYXECTBOTO Npopasa B
pe3ynTaT Ha CBUTO - ThpceHe Ha
BAKaHLUMOHHW UMOTH, KaKTO W PUCK OT
HUCBK TYPUCTUHECKU NoToK 3a 2015 1. B
pesynTaT Ha 6aBHOTO Bb3CTaHOBABAHE
cnen  HeotgaBHawivarta  rnobanHa
cthuHaHcoBa Kpu3a.
*  PUCK OT HEBBL3MOXHOCT 3a 00CnyXBaHe

Ha B3eTn OaHKoBM  3aemMu U
nznageHara odnurayuoHHa emMucusa - B
crnyvan, Ye JpPYXecTBOTO He ycnee Aa
reHepupa [OCTaTbYyHO NpUXOBU 38
fIOKPUBaHE Ha pasxofuTe 3a FIMXBU Y
roracsisaHe Ha rnasHiumTe.

6. MHdopmauua 3a CKMIOYEHWTE Fonemiu
CAEnKy MeXay CBbp3aHu nula

Mpes pasrnexpaHua nepuod “MHTepkanuTtan
Mponmbpt  OueenonmbHT” . ALCUL, He e
CKNIOYBANo ronemMu COenkn CbC CBbp3aHu
nmua.

7. WHdpopmaliMa OTHOCHO CTaHoBMLIE Ha
ynpaBuTErHuA oprad OTHOCHO BE3MOXHOCTUTE
3a peanusauya Ha nyGrKyBaHu NporHo3u

The Annual General Meeting of the
Company’s shareholders was held on
30.06.2015 where the annual financial
reports of the Company (incl. individual and
consolidated one) was adopted together with
the Report of the Board of Directors, the
Report of the Audit. Committee, the Report of
the Investor Relations Directors for 2015 and
other points included in the agenda,
proposed by the Board of Directors.

5. Main risks and instabilities which
intercapital Property Development faces
during the third quarter of 2015

The main risks and instabilities which
Intercapital Property Development may face
during the third quarter of 2015:

e Market risk - risk of decrease in
market prices of the real estaie
properties the company is selling due
to lack of demand for vacation
properties as well as risk of low
tourist flow for 2015 due to the slow

recovery - from the recent global
financial crisis.
e Risk of inability to service the

company’s bank loans and the
corporate bond issue of the Company
- in case the company fails to
generate enough revenue to cover .
the expenses for the interest amounts
due and the principals.

6. Information for large transactions

concluded by related persons

During the period in question “Intercapital
Property Development” ADSIC has not
concluded large transactions with related
parties. -

7. Information about opinion by the
management body regarding the likelihood
of realization of the published forecasts




