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audit advisers

AJOKAAI HA HESABHCHMHS OOAHUTOP

Ho
PexoroACTBOTO
Ha "HaTepranutaa IIponspTH AuBesonmburT" AACHI]

Joraaz BbpXy (hHHAHCOBHS OTYUET

Hue wu3BBpIIMXME OAUT HA I[PUAOKEHHd (HUHAHCOB OT4YeT Ha VHTepKamuTas
IIponrsptrr dueesonmMmbHT' ACHII], BrArOUBaNl oT4YeTa 3a (PUHAHCOBOTO CBHCTOSHUE
kM 31 gexemBpu 2015 r., oTyeT 3a BCeOOXBATHHS MOOXOM, OTYET 32 IIPOMEHUTE B
COOCTBEHMS KaIlpTaA, OT4eT 3a IIapHYHHTE IIOTOIM 3a ToJAWHAaTa, 3aBbpIIBalla Ha
Tasu Aara, KAaKTO M OO0ODIIEHOTO OIIOBECTSBAHE HA CHIIECTBEHHTE CYETOBOJIHU
TIOAUTHKU U APYTUTE IOSACHUTEAHU IIPUAOKEHUH.

OmzoeopHocm HA pBKOBOOCMEOMO 30 PUHAHCOBUSL OMuem

OTFOBOpHOCTTa 3& HITOTBAHETO H JOCTOBEPHOTO IIPEACTaBAHE Ha TO3HU q)I/IHaHCOB
OTYeT B CBOTBETCTBHE ¢ MeXXIyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBU OTYETH, IIPUETH
or EC u HaIMOHAAHOTO 3aKOHOAATEACTBO CE€ HOCH OT PBKOBOACTBOTO. Tasu
OTTOBOPHOCT BKAIOYBA:

- paspa60TBaHe, BHEAPABaAHC U IIOAABPKAHE Ha CHCTEMA 3a BBTPCIICH KOHTPOA,
CBBp3aHa C U3TOTBAHETO U JOCTOBEPHOTO IIPEACTaBSIHE HA (PMHAHCOBU OTYETH,
KOMUTO [a He CBABPXKAT CHUIECTBEHH HETOYHOCTH, OTKAOHEHHS U
HECBOTBETCTBHUS, HE3ABUCHUMO [AAM T€ Ce ABbAXKAT Ha U3MaMa HAM Ha IPELKa;

* oabOp M IPUAOKEHUE Ha ITOAXOMSIIM CYETOBOAHY TIOAUTUKY; U

"  WM3TOTBSHE Ha IPUOAMZUTEAHH CYETOBOAHH OLIEHKH, KOMTO [a Ca PasyMHH IIpU
KOHKPETHHUTE 00CTOSITEACTBA.

OmezogopHocm Ha odumopa

Hamara OTrOBOPHOCT ce CBexXK/a A0 H3pa3dBaHe Ha OJUTOPCKO MHEHHE BBHPXY TO3H
(bHUHAHCOB OTYET, OCHOBABAIIO Ce€ Ha UM3BBLPLIEHHS OT Hac omut. Hammar omgur Ge
[IPOBEJIECH B CHOTBETCTBHE C IPO(ECHOHAAHHTE H3HUCKBaHHA Ha MeEXIyHapOmHUTE
OMUTOPCKU CTaHAapPTH. Te3u cTaHmapTH HasaraT Clla3BaHe Ha eTUIHUTE U3UCKBaHUSI,
KaKTO M OJUTHT fAa ObJe IIAQHHpPAH U IIPOBEAEH TaKa, d4e Hue Aa ce ybeauMm B
pasyMHa CTE€IIeH Ha CHIYPHOCT [OKOAKO (PHHAHCOBHSAT OT4YeT He CBHObPKA
CBIIECTBEHH HETOYHOCTH, OTKAOHEHHS U HECHOTBETCTBUSI.

OauTHET BKAIOYBA H3IIBAHCHHETO Ha IIPOLIEAYPH C IIEA IIOAydaBaHe Ha OAUTOPCKHU
JIOKa3aTeACTBa OTHOCHO CYMHTE H OIOBECTSIBaHUATA, IIPEACTABEHN BBB (PUHAHCOBHUSA
oryeT. M30paHWTE IpOLIEAYyPH 3aBHCAT OT IIpPELlEHKaTa Ha OQUTOPA, BKAIOYHTEAHO
OIlEeHKATa Ha PUCKOBETE OT CBIIECTBEHU HETOYHOCTY, OTKAOHEHMS] U HECHOTBETCTBUS
BBHB (DMHAHCOBHA OTYET, HE3aBUCHMO [aAW T€ CE IBAXKAT Ha M3MaMa HAHM Ha TpelKa.
IIpr u3BBPIIBAHETO Ha TE3M OLICHKH Ha PHUCKA OAWTOPHT B3€Ma I107 BHUMAaHHE
cHCTeMaTa 3a BBTPELIEH KOHTPOA, CBBpP3aHa C W3TOTBIHETO U JOCTOBEPHOTO
OpescTaBsgHe Ha (PUHAHCOBHUS OTYET OT CTpaHa Ha APYKECTBOTO, 3a Ja pa3paboTu
OAUTOPCKU MPOLEAYPH, KOUTO Ca IOAXOSINN IIPU TE3H OOCTOATEACTBA, HO HE C IIEA
H3pa3daBaHe Ha MHEHHE OTHOCHO €(DEKTHUBHOCTTA Ha CHCTEMATa 3a BETPEIICH KOHTPOA
Ha JAPYyKEeCTBOTO.
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audit advisers

HOKAA/ZL HA HESABHCHMHS OAHUTOP
(mpoamakeHHE)

OauThT CBHIIO TaKa BKAIOYBA OLIEHKA Ha YMECTHOCTTA Ha IIPHAAraHHUTE CIETOBOAHU
IIOAUTHKH K Pa3yMHOCTTa Ha HpI/I6AI/I3I/ITeAHHTe CUCTOBOAHH OILICHKH, HallpaBE€HH OT
PBKOBOACTBOTO, KaKTO KM OII€HKa Ha IFGAOCTHOTO IIPpEACTaBAHE BBHB (bPIHaHCOBI/IH
OTYET.

Cuurawme, e HU3BBPLUICHUAT OT HAC OAUT IIPEAOCTaBd AoCTaTh4YHa M IIOAXOOLAIIA baza
3a U3Pa3CHOTO OT HAC OAUTOPCKO MHEHUE.

Muenue

Ilo nmame MHeHHe (PUHAHCOBHUSAT OTYET JaBa BaApHA M YeCcTHA IIpeacTaBa 3a
¢unaHCcoOBOTO cheTosiHME Ha "VHTepramuTaa Ilponsptu Jueaonmbut” AICULL xkeM
31 pexemBpm 2015 r., KakTO ¥ 3a (PMHAHCOBUTE PE3YATATH OT AEHHOCTTA U 3a
INapuIHHTE IIOTOITH 3a TroaguHarTa, 3aBbpIlIIBallia Toraea, B C'BbOTBETCTBHEC C
MexgyHapoHHUTE CTAHAAPTH 3a (PHHAHCOBH OTHETH, HPHETH oT EC ¥ HAIMOHaAHOTO
3aKOHOIIATEACTEO.

INaparpad 3a 0OpEIllaHE Ha BHUMAaHNE

OOpbIllaMe BHUMAHUE Ha:

1) B mnogacuenue 2.1 ,JleficTBamo npennpustue” KbM (PHUHAHCOBHUS OTYUET C€
OIIMCBa, Y€ BBIPEKH 4Ye APYKECTBOTO € PEeaAm3upaso Iedasba B paszmep Ha 195
XUA.AB. mIpe3 2015r., € HaTpynmaso Ipe3 IIOCAEAHUTE OTIETHH HEPHOAM 3aryou B
pasmMep Ha 25 254 XHA.AB. OT AeMHOCTTA CH ¥ CyMaTa Ha TEKYLMTe IIaCHBHU
HaABHINIABa cyMaTa Ha TeKylumTe akTHBH ¢ 39 853 xma. aeBa 3a 2015 roguHa.
PprOBOZACTBOTO Ha JIpy:KEeCTBOTO H3THKBA, dYe € I000pra0 (PHUHAHCOBUTE CH
PE3yATATH CIPAMO IIpeAXOAHaTa MOAMHA KaTO € peaAusupaso negasba npe3 2015r.,
OCBEH TOBa COOCTBEHHS KAIIMTAA U [APUYHNS [IOTOK OT ONEPaTHBHA AeHHOCT
ocTaBaT IOAOKHTEAHA BEAMYWHA U B OOIVBAHEHHWE Ha TOBa € M3TOTBUAO IIAQH 34
(GHMHAHCOBO CTAaOMAM3NpAaHE CBC 3AA0KCHH MEPKH 3a ChKpalllaBaHe Ha Pa3XOoiH,
IIPECTPYKTYPHUPaHE Ha 33 bAKCHUATA 1 YBeANJaBaHe Ha ITPUXOIUTE.

2) BaemwuTe Ha ApyxecTBOTO popMupaT S0 IporeHTa OT OOIHTE 3aABAKCHUATA,
kaTo 80 mpoleHTa OT CTOMHOCTTA Ha (DMHAHCOBHUTE 38 bAXKEHHS II0 3a€MH Ca KBM
b6anka Ilupeoc. KBM matata Ha H3AaBaHEe Ha HACTOAILMS [0KAAA HHE HE CMe
TIOAYYHAH OUPEKTHO IOTBBPKACHUE Ha Pa3XOAuTe W 3afbAXKEHUsSTa OT ObaHkaTta. 3a
NOTBBPXKAABAaHETO UM CMe U3BBPUINAN aATCPHATHBHU OIUTOPCKH IIPOIIELYPH.

Joxaaz BBPXY APYTH INPABHH M PEryAaATOPHH H3HCKBAaHHSA — ['OAHIUEH JOKAAXL
3a ZeHHOCTTA

CrraacHO HM3HCKBaHHATA Ha 4YA.38, aa.4 or 3akoHa 3a CUYETOBOIACTBOTO HUE
IperAeiaxMe IpuAOKeHHs [oauineH [oKaad 3a fgediHocTTa Ha "HHTepKamurTas
IIpomrepte JueesonmbHT' AACHUIL xB5M 31 mexkemepu 2015 r., KoifTo He € 4acT OT
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audit advisers

AJOKAAI HA HEBABUCHMHS OAUTOP
(mpoabakeHHE)

¢puHancoBua otrder. Mcropmueckara ¢HUHaHCOBa HHGOpPMAIMdA, IIPEACTaBEHa B
TomuiuHus [OKAan 3a OEeHHOCTTa, CBCTABEH OT PBHKOBOACTBOTO, CBOTBETCTBA B
CBIECTBEHUTE CH acClleKTH Ha (PHHaHCOBaTa MH@MOpPMAllud, KOATO CE CBHIABP¥KA BEB
¢uuancoBusa otdeT KBM 31 meremBpu 2015 I, H3TOTBEH B CBOTBETCTBHE C
MexxayHapoaHuTe CTaHAAPTH 3a MPUHAHCOBU OTYETH, IIpHeTH oT EC ¥ HallMOHAAHOTO
3aKOHOZATEeACTBO. OTroBOPHOCTTA 3a U3TOTBSAHETO Ha loauwInHMA [A0KAaL 3a
[etHOCTTa ce HOCH OT PBKOBOJICTBOTO.

PerncTpHpaH OAHTOP, OTTOBOPEH 3a CrnenHaAH3HPaHO OAHTOPCKO
aHTaXKHMEHTA! npeanpustTHe ,,OauT AnBai3sepc
Odeana CaaBkoBa, [JEC ¢ aunaoma Ne OOl Nel52
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Nurepxamuras [Tpomrsprr AmesommbaT AACHILT

Toanmen @uHaHCOB OTYET

31 Aexemspu 2015 .

Oryer 32 PUHAHCOBOTO CHCTOAHIIE

Tloacamenma  31.12.2015 31.12.2014

‘000 ‘000 as.
AxTusm
Herexymm axrusu
ViMoTH, MAITIIHY, CHOPBKEHNT U ODOPyABaHEe 6 12 469 12 567
VM aBeCTHIIMOHEN UMOTH 7 35970 36143
VuBecTnnny B ABIIEPHHE APYAKECTBA 9 5 5
Apyru B3emanus 14 1339 1785
Herexymu akrusu 49 783 50 500
Texymm aKTuBU
Hesasppimeno crpoureactso 11 1 056 1062
TBpropckn B3eMaHUA 12 4 864 4000
[TpeaocraBenn aBancu 13 218 214
Bsemanns or cebpsanu Anma 33 2 337 1931
Apyru B3emaHmA 14 640 708
IMapy  mapu9HE eKBUBAACHTH 15 62 57
Texymu akTuBH 9177 7972
OG0 akTuUBH 58 960 58 472

Ns3omsAUTEAE
AHPEKTOP:

3aBepuA CHrAaCHO OAUTPCKH AOKA2A OT 31.03.2016 r.

Perucrpupan oAUTOD, OTTOBOPEH 32 AHIAKIMEHTA:
Od¢reana Caaexopa, AEC c ammaoma Ne 0613

Vupasaasam csApyxuuk Odesns Caaskona
Cuenuaru3mpano oARTOPCKO npeanpuarue ,,Oant Aasaiizepc OOA Nel52

Tlosacuenusara kbM @)I/IHaHCOBI/ISI OTYET OT CTP. 6 AO CTIP. 49 IIPEACTAaBAABAT HEPASACAHA FACT OT HETO.



Nurepramuran [Npormrspta Ausesonmpar AACHLL

Topurmmer ®umancos oTuer
31 aexemspm 2015 r.

Orduer 32 (PUHAHCOBOTO CHCTOAHUE

IToacmenna  31.12.2015 31.12.2014
‘000 as. ‘000 A=.
CobcrBen xanmmuTaA
AKIHOHEpeH KaIluTaA 16.1 6 011 6011
ITpemuu ot emucun 7 651 7 651
Peseps oT mocaeaBaliia OIleHKa HA AKTHBH 16.2 5224 5267
OO61u pesepsu 1 1
Hepasnpeaeaena meuanba 9437 9437
Hermoxpura 3ary6a (25 254) (23 655)
Tekyma meganba/ (3aryba) 195 (1599)
CobcTBeH KannTaA 3265 3113
ITacusn
Herexymm nacusn
3aabaxeHnd KbM (PHHAHCOBY ITPEAIPHATHL 17 - 191
3aABAKEHHS IO OOAUTAITMOHHA EMECH 17 4 890 4 890
3aabAxeHns 1O (PUHAHCOB AU3HHT 10 1775 1436
Apyru 3aAbAKEeHHT 22 - 182
Herexyiuu macusu 6 665 6 699
Texymm nacusu
3aabAxeHHS KbM (DHHAHCOBY IPECAIPHATHL 17 22 400 21127
3aabAxKeHUI IO OOAWTAITMOHHA EMUCH 17 489 978
3aapaxkeHN 10 (PHHAHCOB AM3HHT 10 235 808
THpProBecKu 3aAbAKECHUA 18 4090 4 488
ABaHCOBO IOAYYEHH CyMHU OT KAMEHTH 19 8143 8 809
Kparkocpounu 3aAbAKeHHA KBM CBBP32HHA AHUIIA 33 2471 2010
AaEbIHE 3aABAKEHUA 20 63 87
3aABAKEHHA KM IIEPCOHAAL H OCUTYPUTEAHHI ]
AHCTHTYITHH 21 115 84
Apyru 3aABAKEHHA 22 11 024 10 269
Texymu macusy 49 030 48 660
O0m0 macusu 55 695 55 359
OG0 coGerBeE nacuBd 58 960 —— 58472
?UK ur 7 ZA’ /

Hsrorsua: M3obAENTEA v\

AupexTopy| = |

Aara: 28.032010\c

3aBepua CHrAACHO OARTPCKH AOKAAA 0T 31.03.2016 r.
Perucrpupan oAMTOp, OTTOBOPEH 32 AaHTAXKUMEHTA:
Od¢eana Caasxora, AEC c ammaoma Ne 0613
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VYupasaasam cpeApyxkuuk Ogeasna Caapkosa s
CreunaAu3upaHo OAUTOPCKO OpeAnpusaTue ,,Oaurt AABMSEP,Q s QON;INe]?




Warepranuras Ipomspru AusesronmbaT AACHLL

T'oauries ®uHAHCOB OTUYET
31 aexemspu 2015 .

Ordger 3a rme9aA0aTa MAW 3aTy0aTa U

APYTHA BCEOOXBATEH AOXOA

[TpuxoAu oT mpoAaKOH
Apyru npuxoan

Pazxoam 3a maTepuasu

PasxoAu 3a BLHIIEE yCAYTH

Pasxoau 3a mepconasa

Pasxoau 3a amoptusanmua

Apyru pasxoan

baaancoBa CTOMHOCT Ha IPOAAACHUTE AKTUBY
I/I3MCHCHI/IC HAa 3a1racuTe OT HPOAYKHI/I}I n
HEe32BBPIIECHO CTPOUTEACTBO
ITeuasaGa/(3ary6a) or onepaTuBHA ACHHOCT

DHUHAHCOBHU IIPUXOAN/ PA3XOAH
ITpomenu B cipaBeAAnBaTa C-CT HA
HMHBECTHIAOHHUTE AMOTH
ITeuaaGa/3ary6a 3a roamnaTa

AOXOA HA aKnusA

Apyr BceoOXBaTEH AOXOA
ITeuaabu/3aryGu oT mpeoneHKH HA UMOTH

3aBepua cpraacuo oauTpekm Aokaaa or 31.03.2016 r.

Perucrpupan OABTOD, OTTOBOPEH 34 AHIAXKMMEHTA!
Odreans Caasxosa, AEC ¢ ammaoma Ne 0613

Yupasassarg cbApyxHEK Odeana Caasxopa

TToacuenue 31.12.2015 31.12.2014

‘000 asB. ‘000 as.

231 1224 688

23.2 985 200

24 (50) (57)

25 (617) (913)

27 (72) (138)

6 (55) (56)

27 (446) (2 431)

28 (77) (352)

1 © ®

886 (3 067)

29 (594) 1 566
30

©7) (98)

195 (1599)

32 0.03 (0.27)

(43) 103

152 (1496)
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WNureprammuraa [pomrspra AmsesomveaT AACHLL
Toanmrer ®PuHAHCOB OTUET

31 aexemspu 2015 .

Oruer 32 IPOMEHUTE B COOCTBEHUA KAIIATAA

Bcuuxu cymu ca B Ocnosen Ilpemumen Apyrm Hepasnpe- Henoxpu- OG0

‘000 as. KanuTaa pe3eps pe3epBu ACACHA Ta 3ary0a  KammMTaA
negaaba

Caaao 1 aayapu

2014 r. 6011 7 651 5165 9437 (23 655) 4 609

3aryba - - - - (1599) (1.599)

Apyr

BCEOOXBATECH

AOXOA - - - - - -

Ilpeonenka Ha

HETEXYIIN aKTHBHI - - 103 - - 103

OG0
BCeOoOXBaTeH

AOXOA - - 103 - (1599) (1496)

Caaao xbpMm 31
AexemBpu 2014 r. 6011 7 651 5268 9437 (25 254) 3113

ITeuan6a/3ary6a - - - 195 195
Apyr

BCEOOXBATEH

AOXOA - - - - -
Ilpeonenka Ha

HETEKYIIIX aKTUBH - (43) - - (43)

O6uro
BCEOOXBATEH
AOXOA - 43) 195 152

Caapo xbMm 31 —
Aexemepu 2015 £— nﬁ 011 7 651 5225 \ : 3265

HSH’LAHI/ITCAC%%

=
AMPEKTOD: =\

Perucrpupas OAHTOP, OTTOBOPEH 32 AHTASKIMEHTA:
Od¢eana Caasxoa, AEC c aumaoma Ne 0613

Yupasassamy cpApyxauk Ogesna Caaskosa
Cruenuasu3npaso OAMTOPCKO npeAupuaTne ,OAnT

IMosacaennaTa xpM (pI/IHaHCOBI/DI OTYET OT CTP. 6 AO CTp.




Harepxamuras [pomspra AmsesomvsaT AACHLL
T'oaunrer @uraHCcOB OTUET

31 aexemspm 2015 1.

OTdgeT 32 IAPUIHATE ITOTOITA
32 TOAMTHATA

Iloacmenna  31.12.2015 31.12.2014
‘000 as. ‘000 as.

OneparuBHna AeiiHOCT

INocTpnaeHns OT KAMEHTH 423 1809
TTAammaama K¥pM AOCTABIHUITNA (137) (538)
TAarasms KbM IIEPCOHAA U OCUTYPUATEAHH

HHCTHATYITAH (35) (79)
APYI‘I/I IIOCTBIIACHHA U ITAAI2HHUA OT OHCpaTI/IBHa

AEHHOCT, HETHO : 59 (256)
Heren mapuyen moTOK OT OLEPATHBHA ACHHOCT 310 936

HusecrunmmonHa ACMHOCT

IlpuaoCmBane Ha MMOTH, MAINIMHYE ¥ ChbOPHKEHUA - (11)
Heren napruen IOTOK OT HHBECTAIIMOHHA ACHHOCT - (1)
DuHaHcoBa ACHHOCT

Iaaranus Mo MOAYYEHH 3aeMU (181) 671)
TTAanmaswns HA ABXBH, TAKCH ¥ KOMACHOHHU (124) (280)
ITaamanus 110 AUSHHIOBH AOTOBOPH - (20
Heren mapuyen moTok oT pHHAHCOBA ACHHOCT (305) N
Hertna npoMaHa B IapH ¥ DAPUYHHN €KBUBAACHTH 5 (46)

Hapn n HaPI/I‘iHI/I €KBHUBAACHTH B HAYAAOTO HaA

TOAHMHATA 103
ITapu n nmapuan BHBAACHTH B Kpad Ha

nepmoaa 57
H3rorsua:

Perucrpupan oAuTOpP, OTTOBOPEH 34 AHIAKHUMEHTA:
Odeana Caasxora, AEC c ammaoma Ne 0613

Yupasaaeamg cbApykHEK Odesna Caasxona

o T — .

CoenmaAm3mpaHo OAMTOPCKO mpeAnpuAaTue ,, OAuT AABaﬁsepc:;’Q@ﬁ%}!g?sz"
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Harepramuran [pomspre AmsesomvbaT AACHLL

Toamrrers @unancos oTaer

31 Aexemspu 2015 1.

[Noscaenus KkbM PUHAHCOBUA OTIET

e  OO6ma uadopmanma

ApyxectBoto ,,HuTepramuras Ilpomsptu Amsesommerr” AACHIL e permcrpmpaHo CBrAacHO
3ACHLI 3a cekropHTH3HpPaHE Ha HEABIKHMH HMOTH. APYKeCTBOTO (DYHKITHOHUPA KATO KOAEKTHBHA
MHBECTHUIIMOHHA CXEMA 324 HEABIDKIMH HMOTH; ,,CEKIOPHUTU3ALHA Ha HEABIDKIMY MMOTH  O3HAYABa, I€
APY’KECTBOTO 3aKyIyBa HEABIKMMM HMOTH C HIAPHYIHHTE CPEACTBA, KOHMTO € Habpaao oOT
MHBECTHTOPHTE UPe3 U3AaBAHE HA IEHHY KHIDKA (aKIIHH, obAuTaIMN).

ApPyKeCTBOTO € PETUCTPUPAHO KATO aKIIMOHEPHO APYKECTBO M € BIIMCAHO B PETHCTbPa Ha THPTOBCKHTE
Apyxectsa mpu Coduiicku IPaACKu CbA, 0O pupmeno aeao Ne 3624/2005r., mapruaa Ne 92329, Tom
1204, per. I, ctp.: 23. KoasT mo BYACTAT e 131397743. Ceaanuriero u aApeChT HA YIPABACHHE Ha
ApyxecrBoro e — Codus, yA. ,,Akcaros® Ne 7A.

Axnuwre Ha APYKECTBOTO Ca PErMCTPYUPAHH 32 ThProsua Ha Brarapcka dporaosa 6opca — Coduma AA
u Ha aaTepHaTuBEAS 1232p ,,NewConnect”, opraumsupas ot Bapiasckara poraosa 6opca.

ApyxecTBOTO MMa eAHOCTeNeHH2 (popMa Ha ynpasAeHue. CBBETHT Ha AUPEKTOPHTE € B ChCTAB, KAKTO
CAEABa:

o Beanuko Kaunros,

o [lIpereanna Xpucrosa.

o AXEAOI 2012” OOA, mpeAcTaBAgBano oT yupasuteAs Huxonait Crecdbanos Yepruaanos.

Aupexrop 3a Bpb3ku ¢ mEBecTHTOpHTE € Muaen boxmaos.
O6cayxBamm Apyxectsa, cbraacHo msucksammara Ha SACULL ca: ,,Onrmma Oaut® AA, ,,Mapuma
Keiim Menmasxvpat” EOOA, UIT , MuTtepramuraa Maprerc” AA u AA ,, Toxyrres u chapyxamIT .

OCHOBEH HE3aBICHM OILICHUTEA Ha HeABmxuMuTe mMOTH € ,,A00m 02 EOQOA.

L4 OcHORA 332 M3rOTBAHE HA (PPIHaHCOBI/ITC OTUYECTH

,A,PY)KGCTBOTO BOAH CBOETO TEKYyIIO CUYCTOBOACTBO B CHOTBCTCTBHEC C WU3HUCKBAHHATA H2A 6’bAIapCKOTO
’I*bPI‘OBCKO " CIECTOBOAHO 3AaKOHOAATEACTBO.

DQuHAHCOBUTE OTYECTH HA APYKECTBOTO Ca H3TOTBEHH B CHOTBETCTBHE C MEXAYHADOAHWTE CTAHAAPTH
3a umancosn ordernm, npwetm oT Kommcmara ma Espomeiickusa cpros. Te BrArousaT
MemaAynapoaHuTe  C9eTOBOAHE — craHAapTé  (International — Accounting  Standarts  (IAS)),
MexayHApOAHHTE CTaHAAPTH 3a (buHarcoBr orderu (International Financial Reporting Standarts
(IFRS) u TbAKyBaHmATa 3a TaxEoTo mnpumaaraHe (SIC — IFRS interpreations). MemayHapoasnmte
CTaHAApTH 32 (PHHAHCOBH OTYETH BKAFOUBAT M ITOCACABAIIUTE M3MEHEHHS M AONbAHEHUA HA TE3H
CTAHAAPTH M THAKYBAHHATA 32 TAXHOTO IIPHAATAHE, KAKTO M OBAEIIIUTE CTAHAAPTH W ThAKYBAHUATA 32
TAXHOTO IPHAATaHE, H3TOTBEHH OT CBHBETA IO MEKAYHAPOAHH CUETOBOAHH cTaHAapTH (International

Accounting Standards Board (IASB)).

O AeNCTBAIIO IPEATIPHATHE

®UHAHCOBUAT OTYET € CHCTABEH IIPH ClIa3BaHe Ha IPHHIUIIA HA ACHCTBAIIO IpeAnpusTre. Kbm AaTaTa
Ha MSTOTBAHE HA HACTOAIMSA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIPaBHAO IPETeHKa Ha
CIIOCOBHOCTTA Ha APYKECTBOTO A2 IIPOABAKU CBOATA ACHHOCT KATO AGHCTBAIIIO IIPEATpUATHE Ha 6232
Ha HaAmgHATA HHQDOPMAIUA 32 TPEABHAMMOTO ObAente. HesaBucumo or ¢pakra, ue ApyxecTBoTO €
HATPYIAaAO 3aIyOM OT ACHHOCTTA CH M CyMaTa Ha TEKyIIUTe ITACHBH HAABHINIABA CyMaTa HA TEKYILATE
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aktuBr ¢ 39 853 xma. aea xpm 31.12.2015 1. copamo 40 688 xma. aesa xpm 31.12.2014 r,
PPKOBOACTBOTO Ha ApYKECTBOTO CYMTa, Y€ TO INE MMa AOCTATHYHO (DMHAHCOBH DECYPCH, 32 A2
IIPOABAXKK OIIEPATHBHATA CH ACHHOCT B OAH3KO ObAellle M IPOABAXKABA Ad IIPHAATA IIPUHIIAIIA 32
ACHCTBAINO IIPEAIPHATHE IPY H3TOTBAHETO Ha (buHamcosua oruer. OckeH TOBa PhKOBOACTBOTO €
H3TOTBHAO IA2H 32 (PMHAHCOBO CTAOMAM3HpPaHE Ha APYXeCTBOTO. B chotBeTCTBHE C Hero/ImaaHa 3a
puHAHCOBO CTAOHAM3HpaHEe Ha APyHKECTBOTO / 3a 2015 1. ca 32A0XEeHH MEPKH 32 IPEADpHEMaHE Ha
edexTUBHN AEHCTBHA 32 CBKpalllaBaHE Ha Pa3XOAHUTE, IPECTPYKTYPHPAaHE Ha 3aADAKECHHATA M
yBeAMUaBaHE HA IIPHXOAUTE.

e CpaBHUTEAHU AAHHU

KOI‘aTO TOBaA ¢€ YMCCTH'O 3a HO—AO6POTO HPCACTaBHI{C Ha @I/IHQHCOBHTC OT4CTH, CPa.BHI/ITCAHaTa
I’IH(i)OPMaHI/ISI ce peKAaCI/Iq)I/IHI/IPa C II€A Aa Cce OCI/ITYPI/I CPZBHI/IMOCT CHP}TNIO TCKYHII/I}I HCPI/IOA, KaTo
XaPaKTCP'bT, PaSMeP’bT n HPI/I‘II/IHHTC 3a PeKAaCI/I@I/IHI/IpaHCTO CE OoIIoBEeCcrTgaBar. KOTaTO [S] HpaKTI/I"IeCKI/I
HEBB3IMOXHO Aa Ce PCKA&CI/I¢HHI/IP3T CPaBHI/ITCAHI/ITC AAHHI, APY)KCCTBOTO OIIOBECTABA HPI/I':[I/IHaTa 3a
TOBA MW KakBa € CBIIODHOCITA Ha HPOMCHI/ITC, KOHUTO 6I/IX2, 6HAI/I HaHPaBeHI/I, aKO CYNH/ITC 6}IX2.
pexracHpHUIHEpPaHH.

e IIpomeHH B C4ETOBOAHATA IIOAMTHKA

o OO0mm moAo>KenHsA

Ilpuaarane Ha HOBH M PEBH3HPAHH MEKAYHAPOAHH CTAaHAAPTH 32 (DHHAHCOBO
oraurane (MCPO)

A. Ilpomern B MCDPO, komro ca 32 ABAKHTCAHH 332 HPHAATAHE 32
TeKyIaTa TOAHMHA

Ilpes Texymara roamaa Apymectsoro e upuAOkmAO peA npomennm B MC®PO, mpmerm oT
MexayHapoAHHsS GOpA 32 MeXAYHAPOAHM CYETOBOAHHM CTAHAAPTH, KOHTO Ca 3aABAKUTEAHW 32
IPHAATaHe 33 OTYETHHUS IEPHOA 32IOUBAII HA HAM CAeA 1 aHyapu 2015.

ITpomern 6 MCC 19 Aoxoou rna naenu suya no niarose ¢ degpurupariu 00x00u

ApYKeCTBOTO € NPUAOKIAO IPOMEHHUTE 32 IbPBY BT IIPe3 TeKylaTa roansa. [Ipean msmenenmaTa

ApPYyKeCTBOTO OTYHTA AMCKPEIOHHZ BHOCKM HA HACTUTE AWIA KbM IAAHOBETe C AePUHHPAHH

AOXOAM KATO HAMAACHHE Ha PasXOAHUTE 32 YCAYIaTa, KOTATO BHOCKHTE Ce IIAAINAT IO IAAHOBE, U

OTYMTA BHOCKM Ha HACTHTE AUIA AGACHHU B IIAAHOBeTe C AC(PUHUPAHH AOXOAM KATO HAMAACHHE Ha

Pa3XOAHTE 3a YCAYTaTa KOTaTO JCAyTaTa € OMAa IIPeAOCTaBeHa.

VIsMeHeHnATA H3UCKBAT APYKECTBOTO Ad OTIHTA BHOCKHTE HA HACTHTE AMITA KAKTO CACABA:

o AMICKpEIHOHHY BHOCKH 32 HACTHTE AMIIA CE OTYHTAT KATO HAMAACHWE HA PAa3XOAMTE 32 YCAYIU IIpH

IAQIIAHE II0 A2HOBETE

« BHockure Ha HaeTHTe AWIA AAACHH € IIAAHOBeTe C ACPUHHUPAHH AOXOAH CE€ OTYHTAT KaTo
HaMAaA€HHE Ha pasonnTe 32 JCAyIH, CaMO aKO Te3M BHOCKM ca CBbp3aHm c ycayrm. llo
KOHKPETHO, KOIaTO CyMaTa HAa Te3W BHOCKH 3aBHCH OT OpOsA Ha IIPOCAYKEHHTE TOAMHU,
HAMAaA€HHETO Ha Pa3XOAMTE 32 YCAYTH CE IIPABH KaTO BHOCKHUTE CE€ OTHACAT KbM IPOCAYKEHOTO
BpeMe II0 CHINUA HAYMH KaKTO Ce OTHACH KbM AOXOAa. OT ApyTa CTpaHa, KOTATO TAKWBA BHOCKH
CE OIIPEAEAAT B3 OCHOBA Ha (PUKCHPAH IIPOLEHT OT 3aIAaTara (T.e. HE3aBHCHMO OT Opos Ha
IIPOCAYKEHHTE TOAMHH), APYKeCcTBOTO IPU3HABA HAMAACHHE Ha PA3XOAHTE 32 YCAYTH B IIEPHOAA
B KOHTO Ca MPEAOCTABEHH ChOTBETHHTE YCAYTH. ' ‘

Tesu um3aMeHEHHSA Ca IPHAOKEHH pe@bcnemmmo. Ipraarasero Ha TesH MMEHEHHA HAMa ePeKT

BBPXY OIIOBECTABAHMATA HAW CyMHUTE IIPH3HATH BbB (PHHAHCOBMA OTYET Ha ApyKeCTBOTO.
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T ooumnu nooobpenus na MCOPO Lluxen 2010-2012 u Iuxen 2011-2013

Apyxectsoro e npuaoxuao msMeHenmara 3 MCOO srarogenn B loaummamTe moaoGpenus Ha
MC®O numxpa 2010-2012 u muxba 2011-2013 3a wepBy OBT Ipes TeKyIIaTa TOAMHA

EAHO OT ropuiuHuTe  HOAOODEHHSA H3MCKBA APYKECTBATA Ad OIIOBECTABAT IIPEICHKM Ha
PDKOBOACTBOTO IIPH IIPUAATaHe HA KPHTEPHUH 34 arperanui AaAeHm B maparpacd 12 ma MCOO 8
OmnepaTuBHE CerMeHTH. ApPYKECTBOTO € aTPErHPAaAO HAKOAKO OIIEPATHBHH CETMEHT2 B CAUH
OIlePATUBEH CErMEHT M € HAIPABHAO HEOOXOAMMMTE OHOBECTABAHWA B O€A.0 B CHOTBETCTBHE C
H3MEHEHUATA

Ilpraarasero Ha APYT¥ M3MEHEHUA HAMA eEeKT BBPXY ONMOBECTABAHUATA HAU CyMHUTE NPU3HATA BB
¢uHaHCOBHA OTUET Ha APYKECTBOTO.

ApyxecTBOTO HE € IPHAOKHAO CAeAHHTe HOBH MAH pepmsuparn MCPO usaaseHU U BAM3ANM B
CHAa 3a IIEPHOAW 3amouBainu Ha HAH caea 1 smyapu 2016, 32 xomTO € paspemieHO IIO-PaHHO

IIpHAarafHe

MC®O 9 Ounancosu HHCTPYMEHTH
MC®O 15 Ilpuxoau OT AOTOBOPH C KAMEHTH

Usmenenus za MCPO 11 Orgurate Ha IpUAOOHWBAHETO HA MHTEPEC U B CHBMECTHH ONEPAIun
Nsmenenns ua MCC 1 Maummatnsa 3a omioBecTaBaHe

Wsmerenns ma MCC 16 m MCC 38 Iloscuenme Ha AOLyCTEMHTE METOAH 32 OOe3IeHKA H
AMOPTH3AITHIA

Wsmenenma xa MCC 16 m MCC 41 Ilposax6a mar BHOCKA Ipe3 aKTUBH MEXAY HHBECTHTOD M HETOBO
ABLIEPHO APYKECTBO HAY AXKOHHT BEHIBD

Namenenna xza MCOO 10 u MCC 28 VHBeCTUIIMOHHE APYKECTBa: IPHAATAHE HA M3KAFOUECHUSA DU
KOHCOAmAAIHA OT roautuanTe noAoOperns Ha MCOO muxsa 2012-2014

Hava Apyrr MCOO mau KPMC®O ThAKyBaH#s, KOUTO BCE OINle He Ca ePeKTUBHHU, KOUTO CE OIaKBA
A2 MIMAT CBIIECTBEHO BB3AECTBHE BBPXY APYKECTBOTO.

¢ CuerT0oBOAHA MOAMTHKA

o OO6mmu moAoKeHuA

Haii-zgaummure CYCTOBOAHHM IIOAWUTHKWA, HPI/IAaI‘aHI/I HPI/I HU3TOTBAHECTO HAa TEC3H Q)I/IHaHCOBI/I OoTYE€TH, Ca
HpeACTaBCHI/I HO—AOAY.

DuHAHCOBUTE OTYETH Ca M3TOTBEHH IPH CIIa3BaHE HAa NPUHITUIIMTE 32 OIEHKA 32 BCEKM BHA AKTHBY,
ITACHBH, MPUXOAU H PA3XOAU CHTAACHO MCO®O. basure 32 OIeHKa ca OIOBECTEHH HOAPO6HO mo-
HATATBK B CYETOBOAHATA ITOAUTHKA KbM (prHaHCOBHUTE OTIeTH. DHMHAHCOBHTE OTYETH Ca M3TOTBEHU
LIPH CIIa3BaHe Ha IPUHIUIIA Ha ACHCTBAITIO IPEAIIPHATHE.

CaeABa Aa ce OTOEAGKH, U€ IPU M3TOTBAHETO HA MPEACTaBeHHTE (DMHAHCOBU OTYETH CA M3IOA3BAHH
CYETOBOAHU OILICHKM M AOLYyCKaHWA. Bbupeku de Te ca Oasupanu Ha mHMOPMAIKSA, ITPEAOCTABEHA HA
PBKOBOACTBOTO KbM AATaT2 HA U3TOTBAHE HA (PMHAHCOBHTE OTIETH, PEAAHUTE PEIYATATH MOTAT A4 Ce
Pa3AM9IaBaT OT HAIIPABEHHUTE OLEHKU M AOITYCKAHUA.
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3HaunTEeAHUTE e(pemn B TEKYIIAA, MUHAAUTE HAHT OpAeI; IIEPHOAH, ITPOU3THYIAIIH OT IIPHAATAHETO
32 I'bPBH IBT HA TOPECIIOMEHATHUTE CTAHAAPTH W PA3ACHEHUA IO OTHOIIEHHE HA IIPEACTaBAHE,
IPU3HABAHE W OIEHK2 HA CYMUTEHE Ca BH3HUKHAAN.

0 CaeAxn B 9y’>KAECTPAHHA BAAYTA

Oraernnre ereMeHTH Ha (PUHAHCOBHTE OTYeTH Ha APYMKECTBOTO Ce OLICHABAT BBB BAAyTATA Ha
OCHOBHATA MKOHOMUIYECKA CPEAd, B KOATO IPEAIIPHATHETO U3BBPIIBA ACHHOCTTA cH (“(DyHKIIMOHAAHA
BaayTa”). PuHaHCOBHTE OTYeTH Ha APYKECTBOTO ca H3TOTBEHH B ObATapckm Aepa (aB). Toma e
PYHKIMOHAAHATA BAAYTA M BAAYTATA Ha OPeACTaBaHe Ha ApykecTBOTO.

CaeAKkHTe B 9IyKAECTPAaHHA BAAyTA Ce OTIHTAT IIPH II'BPBOHAYAAHOTO MM IIPH3HABaHE B OTYETHATA
BaAyTa Ha ApysxecTBOTO ITO OHIMAAHMA OOMEHEH KYpPC 32 ACHA Ha CACAKATa, (0OABeHMA (PUKCHHT Ha
broarapcka mHapoasma Oamka). IlpmxoauTe m pasxoAmTe OT KyPCOBH Pa3AMKH, KOHTO BBH3HHKBAT IIPH
YPEKAAHETO Ha TE3H CACAKH H IPEOLECHABAHETO HA IAPHYHUTE IIO3UIUH B IyKACCTPAHHA BAAyTa B
Kpad Ha IIepPHOAa, ca otpasery B OTgeTa 32 AOXOAHTE.

Baayrauar Gopa B bobarapus e pBeaeH Ha 1 1oam 1997 r. B m3IbAHEHHE Ha IIPEIIOPHKHTE Ha
Mexayrapoarns Baayrem ®oma (MB®) u mbpBOHAYAAHO CTOMHOCTTA Ha OBArapckmsa Aep Oe
cpHKcnpaHa KbM CTOMHOCTTA Ha TepPMaHCKaTa Mapka B cphorHommenwme 1:1. CaeA BbBexAaHETO Ha
€BPOTO OBATAPCKHAT AeB Oe PHKCHPaH KbM eBpOTO B choTHOIIeHre 1 epo = 1.95583 .

o Ilpuxoau u pasxoau

HPI/IXOAI/ITC BKAIOYBAT IIPHXOAHU OT npommc(ia Ha, TOTOBAa IIPOAYKIIHNA, HHBECTHIMOHHM HMOTH H OT
YIIpaBACHHE HA HHBECTHIHMOHHM MMOTH.

HPI/IXOAI/ITC C€ OnIcHABAT IO CIPaBEAANBA CTOHHOCT Ha IIOAVIE€HOTO HMAW ITIOAACKAIIIOTO Ha
HOAY‘IaBaHe ITAAIIIAHC MAHM BBb3ME3AABAHE, KATO CE€ OTYHUTA cyMaTa Ha BCHUYKIN ’I'I)PI‘OBCKI/I OTCTBIIKH H
KOAWUYCCTBCHHU pa6am, HaIIpaB€HH OT APY)KGCTBOTO. HPI/I 3aMAHa Ha CXOAHH AaKTHUBY, KOUTO HMAT
CXOAHA II€HA, pasMAHATA HC CE€ PAITACKAA KATO CACAKA, KOATO T€HEPHPA IIPHUXOAM. HPI/IXOAI/ITC ce
IIpH3HABAT B MOMCHTA HA TAXHOTO PCEAAUIHUPAHE, 4 PAIXOAUTE CC€ HAYHCAIBAT IIPH CIIa3BaHE Ha
HPI/IHI_[I/IHB. Ha CBIIOCTAaBHMOCT C PECAAM3HPAHUA IIPHXOA.

HPI/I HPOA‘EDK6& Ha CTOKH, I'OTOBa HPOAYKHI/I}IHPI/IXOA’TJT C€ IIPH3HaBa, KOIaTO Ca M3IDPAHEHH CACAHHTC
YCAOBHA: )

® 3HAYUTEAHWTE PUCKOBE M IIOA3HM OT COOCTBEHOCTTa BBPXY CTOKHTE, TOTOBATa IIPOAYKIIHA Ca
IpeXBbPACHH BBPXY KyIIyBada;

®  He e 3aI23€HO IIPOABAMKABAIIO YIACTHE B YIIPABACHHUETO HA CTOKUTE, TOTOBATA IPOAYKIINA HAK
e(peKTHBEeH KOHTPOA BBPXY TAX;

® CyMaTa Ha IIPHXOAA MOXKe Aa ObAE HAAGKAHO OLICHEHa;

® BEpOATHO € HKOHOMUYECKHUTE U3TOAU OT CAEAKATA Ad O'BAAT IIOAYYEHN;

® HaIpaBEeHWTE PA3XOAM HMAM TE3H, KOHUTO IPEACTOH Ad OBAAT HAIIPABEHH MOTAT HAACKAHO Al
ObAAT OIIEHEHU;

® HaAYMe Ha 3aBBPIIEH €Tl OT CTPOUTEACTBOTO (AOTOBOPEH C KAMEHTA), KAKTO M ITOAyJIaBaHE
Ha CbOTBETHO YAOCTOBCPCHI/IC 34 IIOA3BaHE,

L IIPUXOAHTE OT HPOAa}KGaTa Ha HEABIDXMMHTE ‘HMMOTH C€ OTYHTAT HOPpU NIPEXBBPAAHC
COBCTBEHOCT HAHM IIpaBO HA IIOA3BAHE
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Karo 0606HICHI/I€ MOKEM Aa KAXKEM, 9€ OCHOBHHUAT IIPHUHITHII 3AACTHAA B CICTOBOAHATA IIOAUTHKA HA
APYECTBOTO € CHIOCTABEMOCTTA Ha IIPUXOAHTE C pasxoauTe. T.e. eABa CAEA OKOHIATEAHATA AOCTABKA
Ha CTOKaTa, IOTOBATa HPOAYKHI/I}I u I/I3B'I>PIJIBaH€ Ha BCHYKH Pa3XOAH 34 OKOMIIACKTOBAHECTO HM,
IIPUXOAHTE ITIe OBAAT IPH3HATH.

IIpUXOABT, CBBP3aH CBC CAEAKA ITO IIPEAOCTABAHE HAa YCAYTH, CE IIPH3HABA, KOTATO PE3YATaTHT OT
CACAKATA MOJKE HAACKAHO A3 Ce OIeHH. VIHBECTHITMOHHMAT AOXOA OT OTAaBaHE IIOA HaeM Ha
HMHBECTHIIHOHHY MMOTH CE OTYMTA B OTIETA 32 BCEODXBATHHUI AOXOA Ha 0asa pakTypupaHH yCAYTH OT
obcayxsaroro aApyxectso ,,Mapura Keiin Mermaxvbsat® EOOA.

OumnepatuBHuTe pasxoau ce nmpusHapaT B OTvera 3a 32 meuanbara nAn 3arybara M APYTHA BCEOOXBATEH
AOXOA B MOMEHTA Ha IIOA3BAHE HA JCAYIaTa MAW KBM AATaTa Ha TAXHOTO Bb3HmKBaHe.lloayuenute
AUBUAEHTH, C HM3KAFOUYEHHE HA Te3W OT HMHBECTHIMH B ACOIUHUPAHK APYKECTB2, C€ IPHU3HABAT B
MOMEHT2 Ha TAXHOTO PaslIPEACACHHE.

HPI/IXOAI/ITC 24 PaSXOAI/ITC oT OHCP‘&LII/H/I C T-Iy)K,A,(iCTPZlHH’d BaAyTa ce IIPI/ISHaBaT TEKYIIO HpI/I
H3BBPIIBAHETO HA CACAKUTE U pe€aAu3upaHETO HA KYPCOBHUTE P2a3AVIKH OT TAX.

HpI/IXOAI/IT € OT TaKCH U KOMUCHUOHHH Ca BbB BPH3Ka C obugaiHaTa ACﬁHOCT Ha APYXKECTBOTO.

IMpuxoAnuTe OT AMXBH Ce HNPH3HABAT Ha IPONOPIHOHAAHA BpPEMeBa 0a3a, C M3MOA3BAHE METOAA HA
e(peKTHBHATA AWXBA. '

Koraro €AHO B3€MaHE € CBMHHTEAHO, APYKECTBOTO HaMaAABA DaAaHCOBaTA My CTOHMHOCT AO HEroBaT2
Bb3CTaHOBHMMA CyMa — HPCAHOAaTaCMI/IH 6’I)ACI_H MapHuIeH IIOTOK, AUCKOHTHpPAH C H’prOHa‘IaAHI/I}I
e(i)eKTI/IBeH AWXBCH IIPOICHT Ha I/IHCTPYMCHT?]. — A HPOA’bA}KaBa Aa pasrbbBa AHNCKOHTA KAaTO HPI/IXOAI/I oT
AMXBH.

CbpraacHO MOAEA2 Ha CHPABEAAHBATA CTOMHOCT BCHYKHM HHBECTHIIMOHHM WMOTH C€ OLEHABAT IIO
crpaBeasmBa (IIasapHa) CTOMHOCT, KATO HA BCAKA AaTA Ha M3TOTBAHE HA (PMHAHCOBATE OTYETH
pasAmMKaTa MEeXAy GAAAHCOBATA M CIPAaBEAAHBATA CTOHHOCT Ce OTYHTA KaTO IPHUXOA MAH PasXOA OT
IpeoleHKa Ha MHBECTUIHOHHE HMOTH B OTYETa 32 AOXOAMTE. AMOPTH3AIHA HA MHBECTHIMOHHUTE
HMOTH HE Ce HAYHCATBA.

ApyKeCTBOTO OTIHCBA HHBECTHIMOHHUTE CH MMOTH IIPH IMPOA2X0aTa MM HMAW IPH TPARHOTO HM
M3BAKAAHE OT yHOTpeba, B CAyYall d9e He Ce OYAKBAT HUKAKBH MKOHOMHYECKH H3TOAM OT TAXHATA
npoaaxba. [leaabure man 3arybuTe, BH3HUKBAILE OT H3BAKAAHETO UM OT yIIOTPeOA UAK IIPOARKOATA
uM, ce npusHasaT B OTdeTa 32 AOXOAHUTE (BCEOOXBATHUA AOXOA) U CE OHPEAEAAT KATO PA3AUKA MEKAY
HETHHTE IOCTBIIACHUS OT IPOAKOATA M OAAAHCOBATA CTOMHOCT Ha aKTHBA.

o Pasxoam mo 3aemn

PasxoAwTe IO 326MH OCHOBHO IPEACTABAABAT AMXBH ITO 3aemuTe Ha ApymecTsoTo. Bemuxu pasxoan
ITO 32€MH, BKAFOUHTEAHO Te3W, KOHTO AHMPEKTHO MOTAT Aa OBAAT OTHECEHH KbM 32KyIyBAHETO,
CTPOUTEACTBOTO Ha OTTOBAPAIIl HAa YCAOBHATA aKTHB, CE IIPU3HABAT KATO PA3XOA 32 IEPUOAR, B KOATO
Ca BH3HUKHAAW KATO 9UACT OT ,,(puHaHCOBH pasxoAn” B OTdera 3a meuanbara mau 3ary6ata U Apyrus
BceoOxBaTeH AOXOA. B OTuera 3a mewanbata mAM 3arybata M APyTHA BCEOOXBATEH AOXOA Ca OTIETEHH
AOITBAHUTEAHO [AATEHN OAHKOBH TaKCH, CBBP3aHM C IPEAOTOBapAHE HA 32€MHHU B3aMMOOTHOIIECHHA.
Ao oxomwateanoro sapppumane Ha CMP 3a cbhorBerHmA OOEKT, Pa3XOAMTE IIO 3€MHU YBEAHYABAT
cebecTONHOCTTA Ha H3TpaxAaHuTe mMOTH. CA€A OKOHYATEAHOTO 3aBBPIIBAHE Ha CTPOHTEACTBOTO,
KaIATAAMSHPAHETO Ha PA3XOAHTE IIO 32€MH Ce IpeKpaTaBa. [IpekpaTaBa ce KaIUTAAUSIPAHETO Ha Te3U
Pa3XOAH U IIPH BPEMEHHO cumpane uspbprusane Ha CMP.
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o Hemarepuassm akTuBHI

HCMaTCpI/IaAHI/ITC AaKTUBU C€ OHLCHABAT IIPPBOHAYAAHO IIO cebecrorHOCT. B CAyYJanuTC HA
CaMOCTOATEAHO HPI/IAOGI/IBaHC ™ € paBHa Ha IIOKyIiHaTa I€Ha, KaKTO M BCHYKHA HEBH3CTAHOBHMHA
AaHbIY 1 HAIIPABEHHUTC IIpEKH Pa3XOAH BbB BPDB3Ka C IIOATOTOBKA HA AKTHBA 34 EKCIIAOATAII A,

HOCACABQ,H_IOTO OIICHABAHE CC€ M3BBHPIIBA IIO IICHA HaAa II I/IAO6I/IBaHC HaMaA€Ha C HA TIAHUTC
) Y

ilMOpTI/IS?lI_[I/II/I " SaI'Y6I/I oT O6€3L[CHK’¢1. HaHPaBCHI/ITe O6€3L{€HKI/I Ce€ OTYHTAT KaATO pason " ce

IIPI/ISHQ.BB.T B Otuera 3a neuaAbaTa mAu 3ary6aTa u ApyTHua BCEOOXBATEH AOXOA 32 CbOTBETHUSA IIEPUOA.

[TocAeABamiTe pPasXOAWTE, KOMTO Bb3HHKBAT BBB BPD3KA C HEMATEPUAAHUTE AKTHBH CACA
IFbPBOHAYAAHOTO IIPH3HABAHE, C€ IPHU3HABAT B Ortgera 3a mewanbara mAm 3arybata m Apyrma
BCEOOXBATEH AOXOA B IIEPHOAA HA TAXHOTO BH3HUKBAHE, OCBEH aKO MMA BEPOATHOCT T€ Ad CHOMOTHAT
HA aKTHBA A2 TEHEPHPA IIOBEYe OT IIbPBOHAYAAHO IIPEABHACHHTE OBACIIN HKOHOMHUYECKH WSTOAU U
KOTATO TE3U PA3XOAUM MOTAT HAAEKAHO Aa ODBAAT OIEHEHW M OTHECEHW KbM AKTHBA. Axo Tesu ABe
JCAOBHSA Ca U3IbAHCHM, Pa3XOAUTE Ce AOOABAT KBM CEOECTONHOCTTA Ha 2KTHBA.

AmopTraamuaTa ce H3IUCAIBA, KATO Ce M3MIOA3BA AMHEHHHUAT METOA BBPXY OIEHEHNUS ITOAe3€H CPOK Ha
TOAHOCT Ha OTAEAHWTE AKTHBH, KAKTO CACABA!

e Codryep 2 roanHI

e Apyru 6,5 roanHn

AnMopTH3AIHATA € BKAIOUEHA B PEA “DasXOAM 32 AMOPTH3AIKA U OOE3TEHKa Ha HE(PUHAHCOBY AKTHBH
H2 OTYETA 32 BCCOOXBATHHA AOXOA.

T"pr‘OBCKI/lTC Mapxya u AWIIEH3X C€ IIOKa3BaT IIO HMCTOPHUYCCKA IICHA. Te umar OITPaHUYCH ITOAC3CH
KUBOT ¥ CE€ OTHACAT IIO CC6CCTOﬁHOCT, HaMaA€Ha C HaTpyIraHaTa aMOPTHIAIHA.

APY)KCCTBOTO I/ISB'bPLUBa BHUMATEAHA IIPEIIEHKA, KOTATO OIIPCACAAT AAAHT KpHUTECPUHUTE 32 IIbPBOHATAAHO
IIpU3HAaBaHE KaTO AKTHUB Ha PasxXOoAHUTEC IO paspa6omaHeTo ca OmAu cCriaseHm. HPeLICHKaTa Ha
P’bKOBOACTBOTO € 6a3HpaHa Ha I19AATA HAAWYHA I/IH@)OPMQJ_H/I}I KbM AAaTaTa HA Ortuera 32 CbI/IHaHCOBOTO
CbCTOAHHUE. B AOIITBbAHCHHEC BCHYKHU ACﬁHOCTH, CBbp3aHH C PaSPaGO’IBaHeTO Ha HEMATEPHAACH
ABATOTPACH AKTHB, CC Ha6AIOAaBaT " KOHTPOAMPAT TCKYIIIO OT PBKOBOACTBOTO.

W36parnaT Ipar Ha CHINECTBEHOCT 34 HEMATEPHAAHHTE ABATOTPAHHH aKTHBH Ha ApYyXecTBOTO € B
pasmep Ha 700 AB.

o Vimorn, Manmmeu, CbOPbKEHMA U 000PyABaHE (HETEKYIIM MATEPUAAHY AKTHBH)

VIMOTHTE, MAIITMHUTE, CHOPBKEHAATA U ODOPYABAHETO CE OLEHABAT ITPBOHAYAAHO IO CEOECTORHOCT,
BKAXOYBAIlIA II€HATA HA HPI/IAO6I/1'BZHC, KaKTO U BCHYKH HPCKI/I PaSXOAI/I 3a IIPHUBCKAAHCTO HA AKTHUBA B
pabOTHO CHCTOAHHE.

IToCAEABAIIOTO OIeHABAHE Ha 3€MUTE U CIPAAMTE Ce M3BBPIIBA ITO IIPEOIEHEHA CTOMHOCT, KOATO €
paBHA Ha CIIPaBEAAHBATA CTOMHOCT KbM AaTaTa Ha IIPEONeHKaTa, HAMAaA€HA C HATPymaHUTE B
IIOCAEACTBHE AMOPTH3aLUHY U 3ary6u OT obesmenka. HampasernTe mpeomeHKH ce IPEACTABAT B OTYETA
32 BCEOOXBATHHA AOXOA M CE€ OTUMTAT 33 CMETKa Ha COOCTBEHUS karmuTas (IPeoLeHbYIeH Pe3eps), ako
HE Ce IPEAXONKAAT OT HAYHCACHH TIpeAu ToBa pasxoawm. [lpnm OpoAakOa HAM OTHHUCBAHE Ha
IpeOLeHeH s AKTHB OCTAHAAUAT IPEOIEHDbIEH PE3EPB Ce OTPasfiBa 3a CMCTKA HA HEPA3IPEACACHATA
negaaba.
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TTocAeABAITIOTO OLiEHABAHE HA BCHUYKH APYTH TPYIH aKTHBM Ce€ U3BBPIIBA ITO IEHA HA IpHAODHBAHE,
HaMaAeHa C HATPYIIAHWTE aMOPTH3AIMH H 3aryOu oT obesnenka. Hamrpaserute oGesreHkn ce OTINTAT
KATO Pa3XOA H Ce IPU3HABAT B OTYETA 32 II€YaA0ATa MAHM 3aTyOata W APyTus BCEOOXBATEH AOXOA 32
CHOTBETHHA IIEPHOA.

HOCACA,BZLH_II/I pas3xoAn CBDbpP3aHH C OIIPCACACH AKTHB OT HMOTH, MAIITKMHH, CBhOPDBKCHHUA K O60pyABaH€,
ce HPI/I6aB}IT KbM OaAaHCOBaTa CymMa Ha aKTHBa, KOrato ¢ BCPO}ITHO APY)KCCTBOTO Aa HMa
HKOHOMHYCCKH IIOA3Y, HAABHIIIABAITIV II’I)PBOHa‘IaAHO OII€CHCHATA C(peKTI/l'BHOCT Ha CbhIICCTBYBAIIHA
aKTHB. Bcuukm APYI‘I/I IIOCACABAIII Pa3XOAM C€ IPHU3HABAT 32 Ppa3xoA 3a oepuoAa, B KOHTO ca
HaHPaBCHI/I.

APY}KCCTBOTO € BB3IPHCAO AATCPHATHBHHA IIOAXOA 32 IIOCA€ABAIIlA OI€HKAa Ha 3€MA U CIpaAH U
HPGHOP’I)‘II/ITCAHI/HI 32 BCUYKM OCTaHAAM HCTCKYIIIH MaTePI/Ia.AHI/I AKTHUBH.

VBeAnveHuaTa HA CTOMHOCTT4, BB3 OCHOBA Ha IIpEOIeHKAa Ha 3€MATa, C& OTYUUTAT B YBEAWYICHHC HA
pe3epBuTe. HaMaAeHI/Ii[, KOHUTO Ca AO pasMepa Ha IIPCAHMIIHH YBCAHMYCHHA 32 ChINMUA AKTHUB III€ CE
OTYHUTAT KaTO HAMAACHWE Ha CbIIHA PE3EPB. [To-HaTaThIIHKE HAMAAEHHS B CTOMHOCTIA Ha aKTHBA CE
OTYHUTAT B HAMAACHHEC Ha AONBAHUTEAHHUTE PE3€PBH (aKo HMa TAKHBA) HAHM KaTO TEKYyIIl Pa3XOA.
HpeOI_[eH’I)‘IHI/IHT pes3epB ce Ipu3HaBa KATO HEPa3IPEACACHA negarba CACA HU3BEXRAAHCTO OT YHOTPC62.
Ha CbOTBCTHHUA AKTHUB.

PC3YAT21TI/ITC OT U3BEXAAHETO HA HETEKYIIH AKTHBH CC OIIpeACA}IT KATO Ce€ CBhIIOCTABAT ITIOCTBIIACHHUATA
c 62A2HCOBATA CTOMHOCT M C€ OTYUTAT BHB (i)I/IHaHCOBI/DI PE3YATAT 32 IIEPHOAA.

Koraro 6aaaHcoBaTa CTOMHOCT HA AAAEH HETEKYI aKTHB € ITO-BHCOKa OT BBH3CTAHOBHMATA CTOf/’IHOCT,
TO3H aKTHB CC O6€3HCHﬂBa AO HErosaTa Bb3CTaHOBHM2 CTOMHOCT.

I/IMOTI/I, MAITTMTH, C’bOp’I))KCHI/H[ u O6OPYABZHC HPI/IAO6I/ITI/I IIPI/I yCAOBUATA HA CPI/IHaHCOB AHM3HHI, CE
aMOPTI/ISI/IPaT Ha 0232 HAa OYAKBAHUA [IOAE3EH CPOK Ha T'OAHOCT, OIIPCACACH IIOCPEACTBOM CPAaBHCHHC C
HOAO6HI/I AKTHUBH WA Ha 0232 CTOMHOCTTA HA AMSHMHTOBHA AOIOBOP, aKO HEroBHUAT CPOK [ HO—KPa’I'bK.

AMOPTI/ISaL'[I/I}ITa Ha MMOTH, MAIIIWMHHM, C”I)OP'I)}KCHH}I u O6OPYAB?1HC C€ HAYHCAABA, KATO CC H3IIOA3Ba
AVHEHHIAT METOA BBPXY OLCHCHUA ITIOAE3CH KUBOT HA OTACAHHTE IPYIIN AKTHBH, KaKTO CACABA:

o Mamnmun 3,3 roamnam
e CromaHCKH MHBEHTAP 6,67 roAuHHI
e CrpoppxeHus 10 roanHH

e KowmmroTpu 2 ropausH

e  Apyru 6,67 roamHHI

V36panusr mpar Ha ChIIECTBEHOCT 33 MMOTH, MAIITHHH, ChbOPBHKEHAA U obopyasane Ha APYXeCTBOTO €
B pasmep Ha 700 AB.

o Ortumrane HA AU3MHIOBHUTE AOTOBODH

B cwvotserctBme c msuckBammsata Ha MCC 17  Awsmur” mpaBaTta 3a pasImOpeXA2HE C aKTHBA Ce
IIPEXBBPAAT OT AUSHHIOAATEAS BBPXY AMSHHIOIIOAYIATEAS B CAYIAHUTE, B KOUTO AUSHUHIOIIOAYIATEAAT
ITOHACA CHINECTBEHUTE PUCKOBE U U3TOAH, IIPOU3THYAIIH OT COOCTBEHOCTTA BHPXY HAETHSA AKTHB.

HPI/I CKAIOYBAHEC Ha AOI‘OBOP 3a (t)I/IHaHCOB AW3HUHT AKTUBDBT CE HPI/ISHaBa B OTYCTA 32 (PI/IHQ.HCOBOTO
CBHCTOAHME HA AM3IUHIOIIOAYIATEAS IIO IIO-HUCKATA OT ABCTC CTOMHOCTH — CIIpaBCAAMBATA CTOHHOCT Ha
Ha€THUd aKTHB H HACTOAIIIATa CTOMHOCT H4 MAHHUMAAHUTE AWSHHTOBHU IAAIIIAHUA IATOC HCIIPECABHACHHA



13
Wrrepranuraa [pomspra Amsesomvbat AACHIL]

Toavrmens @umancos oTyer
31 aexemspu 2015 1.

IMAQITAHMA, AKO ¥YIMa TaKHBa. B Ortuera 3a (bI/IHaHCOBOTO ChCTOAHUE C€ OTpas3fgBa W CHOTBECTHOTO
3aABAKEHUE IIO (i)I/IHaHCOB AMI3VIHT, HE3aBHCHMO OT TOBA AAAM YaCT OT AM3MHIOBHUTC ITAAIAHUA CC
ABAXKAT aBAHCOBO HpI/I CKAIOYBAHE Ha AOT! OBOPZ. 3a q)I/IHaHCOB AVI3HWHT.

BIIOCACACTBI/IC AWUSVHTOBUTE ITAALIAHUA CE PAIIPCACAAT MEKAY (pI/IHaHCOB Pa3sxOA U HAMAACHHC Ha
HEIIAATCHOTO 3AADBAXKECHHUEC 11O (bI/IHaHCOB AW3HHT.

Ansunr Ba 3ema u CI'PaAH ce KA’dCI/I(pI/IHI/IPa II0 OTAEAHO, KATO C€ Pa3IPaHI/I‘{aBaT KOMIIOBCHTHUTEC 3€MA
Hu CI‘paAI/I IIPOIOPIHOHAAHO Ha CHOTHOIOCHHCTO HA CIIPaBEAAHBHUTC CTOMHBOCTUA HAa AAAOBETE UM B
AVBWHTOBUA AOTOBOP KbM AATAT4, HA KOATO aKTUBHUTE Ca NPpU3HATH II'PPBOHAYTAAHO.

AxTHBHTE, IPHAOOHUTH IIPH YCAOBHATA Ha (PMHAHCOB AM3UHT, C€ AMOPTUSUDAT B CHOTBEICIBHE C
nsncksanuara 22 MCC 16 ,,VIMotn, Marman u ceopbxenns” uau MCC 38 | Hemarepuasnu axtusu”.

AnxBeHaTa YaCT OT AM3HWHIOBATA BHOCKA IIPEACTaBAABA IIOCTOSHCH HPOHEHT OT HEIIOTAaCCHOTO
3aADAKCHEC B CC IIPM3HABA B meqarbaTa MAT 3ary6aTa 3a HepnoAa Ha AM3UHIOBHA AOTOBOD.

Bemyxkm  ocraHaAm AM3HHTOBH AOTOBOpH C€ CHHTAT 34 OIICPpaTUBHHA AUBWHIOBHA AOTOBODH.
HAaU_IaHI/IHTa II0 OHepaTI/IBCH AVI3UHTOB AOI‘OBOP ce HPI/I3H3.B2.T KaTo PaBXOAI/I IO AMHEHRHUA METOA 32

CpOKa Ha CIIOPA3yMEHUETO. Pa3XOAI/IT€, CBbP32aHUA C OLIEPATHBHUA AW3HWHI, Hamp. pa3xoAH 3a
IIOAAPDBIKKA H 3aCTPAXOBKH, CC IIPU3HABAT B euaA0aTa UAU 3ary6aTa B MOMEHTA Ha Bb3HUKBAHCTO UM.

o TecroBe 3a o0e3neHKa HA HEMATCPHAAHHTE AKTHBH M HMOTH, MAIIWHH,
CBOpPBIKEHHNA U 000OpyABaHE

Ilpu ws4mcasBaHe Ha OOe3neHKaTa ApyxecTBOTO AeDWHHp2 HAM-MAAKATA Pa3sTPAHAYMMA IPyIa
AKTHBH, 32 KOHTO MOIAT A4 OBAAT OIPEACACHH CAMOCTOSTEAHH IIAPHYHH IIOTOIH — EAMHHIIA,
TeHEpPHpAIA IIAPUYHA IIOTOIM. B pE3yATAT Ha TOBA HAKOM OT aKTHUBHTE ITOAAEGXKAT Ha TeCT 32
obesrieHKa Ha HHAUBHAYaAHA 0233, a APYTH Ha 0a3a CAMHMUIIA, TEHEPHPAITIA TAPHYHHI ITOTOITH.

Bceuukm akrusu n CAVMHWITH, T eHepI/IpaLT_[I/I IIapI/I‘{HI/I IIOTOIIH, C€ TCCTBAT 32 0663HCHK2,, KOTaTO ChOUTHA
UAW IIpOMAHA B ODCTOATEACTBA HHAUKAPAT, Y€ TAXHATA DaAaHCOBA CTOMHOCT MOXKE Aa HEC 6’I>Ae
BBb3CTAaHOBCHA.

Korato Bp3cTaBOBEMATA CTOMHOCT Ha AAA€H AKTHB HMAHM €AMHHIIA, TeHEpHpAIlla NAPHIHH IIOTOITH, €
IIO-HUCKA OT ChOTBETHATZ DAAaHCOBA CTOMHOCT, IIOCACAHATA CAEABA A2 ObAe HaMaAe€HA AO pa3Mepa Ha
BB3CTAHOBUMATA CTOMHOCT HA aKTWBA. 10Ba HaMaAeHHe IIPEACTABAsBA 3aryba OT obesieHka. 3a Aa
OIIPEACAU BB3CTAHOBHMATA CIOMHOCT, PBKOBOACTBOTO Ha ApPYMAECTBOTO H3YHCASABA OYAKBAHUTE
ObACIM IAPHYHM IIOTOIM 32 BCAKA EAWHHIA, TEHEPHUPAINA NAPUYHU IIOTOLHM, M OIPEACAT
IIOAXOASAIIMSA AHCKOHTOB (DAKTOp C IeA KaAKyAHpPaHE Ha HACTOSAINATA CTOMHOCT Ha TE3W MaPUIHH
notonu. AaHHWTE, H3HOA3BAHK IpH TECTBAHETO 32 OOE3LEHKA, Ca IIPAKO CBBP3AHU C IMOCAECAHHA
0AOOpeH mHporHoseH OroaxeT Ha ApPYKECTBOTO, KOPUTHPAH IPH HEOOXOAHMMOCT, 32 A2 Obae
M3KAIOYEHO BAUIAHHUETO Ha 6'I>ACLT_II/I PCOPI‘QHI/I32.LII/II/I B 3HAYHUTCAHH HOAO6P€HI/I}I Ha aKTUBMTEC.
AwckonToBuTe (PAKTOPH CE OIPEACAAT IO OTAEAHO 32 BCAKA €AHA €AWHHIIA, TEHEPHPAINA HapUIHI
IIOTOIM, X OTPA3ABAT PUCKOBHSA IIPO(PHA, OIIEHEH OT PHKOBOACTBOTO Ha APYKECTBOTO.

32.I'Y6I/IT€ oT O6€3H6HK3 Ha €EAHHIA, reHepHpama IIapuYHY IIOTOIH, CE paSHPCACA}IT B HAMAACHHC HA
GaraHCOBaTa CyMa Ha aKTUBHUTE OT Ta3W CAMHHIA IIPOIIOPIHUOHAAHO HA 0aAaHCOBATA WM CTOMHOCT.
P’bKOBOACTBOTO Ha APY)Ke(ITBOTO IpeneHaBa IIOCACABAIIIO AAAH C’I)H_[CCTBYB’AT WHAMKAITNHA 34 TOB2, Y€
3ary6aTa oT 0663H€HI{2., Opu3HATa B IIPEAXOAHM TOAWHM, MOXKE BCYC Aa He CHIIECTBYBA MAHM Aad €
HaMaACHA. HPI/I3H2.T8. B MHHAA IIEPHOA O6C3HCHKa C€ Bb3CTAaHOBABA, AKO BHb3CTAHOBUMATA CTOMHOCT HA
CAVHUIIATA, TeHEpupama Mapu9IHH IIOTOIM, HAABAIIABA HelHATa 0AAAHCOBA CTOMHOCT.
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o HHBeCcTHIMOHHM MMOTH

APY)KCCTBOTO OTYMUTA KaATO MHBECTUITHMOHHN MMOTH CI'PZ.,A.I/I, KOHUTO CC A"bP)KaT IIO-CKOPO 32 IIOAYyYIaBaHE
Ha HPI/IXO,A.I/I OT HAa€M HAM 32 YBCAMYICHHC HA KallmTaAa MAW W 32 ABETC, HO CBIIIO U 3a HPOA&)K62. B
PaMKHTE HA OOHYIATHATA UKOHOMHYECKA ACﬁHOCT.

I/IHBCCTI/ILII/IOHHI/IT € IMOTH CE HPI/ISHaBaT KaTO aXKTHB BbB q)HHaHCOBI/IT € OTYCTH HA ,APY}KCCTBOTO caMO
HPI/I yCAOBHE, Y€ Ca H3IIbAHEHHN CACAHHUTC ABC NU3MCKBAHU A
L BCPOSITHO c Aa 6’bAaT IIOAYYICHH 6’1)AC].T_II/I HKOHOMHYECKH U3TOAX OT HHBECTHIIMOHHUATEC UMOTH

® CTOMHOCTTA HA MHBECTUIIMOHHUTE UMOTH MOXKE HAASKAHO A2 6"bA€ OII€CHECHA.

HH’BCCTI/IHI/IOHHI/ITC MOTH C€ OUEHABAT II'BPBOHAYAAHO IIO Ce6CCTOI>'IHOCT, BKAFOYBAIIlA ITOKYIIHATA
II€HA 1 BCAKAKBH Pa3sxXOAH, KOUTO Ca IPAKO CBPP3aHH C MHBCCTUIIMOHHUA MOT — HAIIpHEMEpP XOHOPaPI/I
3a HpaBHI/I YCAYITH, AAEBITH IIO HPC)B’bPAﬂHC Ha IMOTa ¥ APYTH Pa3XOAH IIO CACAKATA.

CAeA ITBPBOHAYAAHOTO MM IIPH3HABAHE HMHBECTHIIMOHHUTE HMOTH, CE OTYHMTAT KATO Ce H3IIOA3BA
MOAEADT Ha CHpaBCAAI/rBaTa CTOMHOCT. CHPaBCAAI/IBaTa CTOHHOCT HPC,A,CT&BA}[B’& Haﬁ-BCPOfITHaTa IICHA,
KOATO MOMXe A2 ObAC IIOAYYEHA HA I1a3apa KbM AATaTa Ha OasaHca. VHBecturmuoHHHTE MMOTH Ce
[peoIeHaBaT Ha ToAumEba 0asa m ce BkarousaT B OTdera 3a mevanbara mAM 3arybata M ApyIus
BCEOOXBATEH AOXOA IIO IIA3apHH CTOHHOCTH. 1€ ce OIPeAeAaT OT HEe3aBHCUMH OIEHUTEAM C
npodrecuoHaAHa KAaCH(PUKAIMA ¥ 3HAYHTEACH NMPOPECHOHAACH OIMT, KAKTO M CKOPOIIEH OIIUT B
MECTOHAXOKACHUETO M KATETOPHATA HA OLEHABAHMA WMOT, 0Oasupaliku ce Ha AOKa3aTEeACTBA 32
IIA32PHATE YCAOBHAL.

Tlegarbara man 3ary6aTa, BB3HUKBAINA OT IIPOMAHA B CIIDABEAAMBATA CTOHMHOCT HA MHBECTUIITMOHHUA
HMOT, C€ BKAFOYBA B neyarbaTa mAT 33I'Y69.T2. 3a IICPI/IOAZ., B KOUTO Bb3HUKBA.

[JocAeABAIIIATE DPa3XOAM, CBBP3aHH C HHBECTHIIMOHHM HMOTH, KOHTO B€Y€ Ca INPHU3HATH BbB
¢puHAECOBHTE OTIETH HA APYKECTBOTO, CE PHOABAT KbM GAAAHCOBATA CTOMHOCT Ha MMOTHTE, KOraTo
€ BEPOATHO APYKECTBOTO AA IOAYYIH OBAEIIH HKOHOMUYECKH HU3TOAM, HAABHIUABAIIM IIbPBOHAYAAHO
OlleHeHaTa CTOMHOCT Ha ChIUECTBYBAIMTEC HHBECTHIIMOHHH HMOTH. BCHYKH ADYTH IOCAEABAIIA
PA3XOAH Ce IPU3HABAT 32 PA3XOA B IIEPHOAA, B KOHTO Ca Bh3HUKHAAM.

ApyecTBOTO OTIHCBA MHBECTHIIFOHHHTE CH HMOTH HPHU MPOAKDOATA UM HAW IPH TPAHHOTO MM
H3BAKAAHE OT yHOTpeba, B CAyYall 4e He Ce OYAKBAT HHKAKBM HKOHOMHYECKH HM3TOAH OT TAXHATA
npoaaxba. Ileqarbure uan saryoure, Bb3HEKBAIIM OT H3BAKAAHETO MM OT yIIOTPEOA HAH IpoAakOaTa
mM, ce npusHaBaT B OTdera 3a megaabara HAM 3ary0oaTa M APYTHSA BCEOOXBATEH AOXOA U CE OIPEAEAAT
KATO Pa3AMIKA MEKAY HETHHTE MOCTBIIACHHA OT MPOAAKOATA M GaAaHCOBaTa CTOMHOCT HA AKTHBA.

IlpuxoAnTe OT Ha€M U OIEPATHBHHTE Pa3XOAHW, CBBP3AHU C MHBECTUIIMOHHU HMMOTH, C€ OTYMTAT
CHOTBETHO KATO ,,IPAXOAH OT IPOAAKOH™ M ,,pa3XOAU 334 MATEPHAAM, ,,DA3XOAU 32 BHHIITHH YCAYTH
u ,,Apyru pasxoAn”. I1o DPHHIMII AOXOABT OT HHBECTHIUOHHEM MMOTH (HAEMH) € MHBECTUIHOHCH
AOXOA H C€ IIOCOYBA OTAEAHO.

O PuHAHCOBU AKTUBHU

®uHAHCOBUTE AKTHUBH, C U3KAIOYCHHE HA XEAKHPAIITMTE HHCTPYMEHTH, BKAIOYBAT CACAHHTE KATETOPHH
puHAHCOBY HHCTPYMEHTH:

®  KPECAUTH U B3€MaHUS;
®  (UHAHCOBH AKTHBH, OTIUTAHM IO CIPABEAANBA CTOMHOCT B HeuarGaTa MAM 3ary0aTa;
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® HUHBECTHUIINH, A’I)P)KaHI/I AO ITAACK,;

¢ (rHAHCOBH AKTHBH HA Pa3IIOAOKEHHE 32 IIPOAAXKOA.

®OuHAHCOBHUTE AKTUBY CE Pa3sIPEACAAT KbM OTACAHHTE KATETOPHHU B 3ABUCHMOCT OT I[E€ATa, C KOATO Ca
npuaobura. Kateropuara Ha AaseH (DHHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha OLICHABAHE K
AAAM IIPHXOAHTE H pasxoAamTe ce oTpasspaT B Otuera 32 mevdanbara uam 3arybaTa M ApPYyTHA
BCEODXBATEH AOXOA HAM AMPEKTHO B COOCTBEHMS KalUTaA Ha Apy»ecTBoTO.

IIpn wHPBOHAYAAHO NPH3HABAHE HA (DHHAHCOB aKTHB ApPYHECTBOTO IO OIEHMBA IO CIPABEAAHBA
croiinoct. PasXoAnTe IO CA€AKaTa, KOUTO MOTAT A2 OBAAT OTHECEHU AMPEKTHO KBbM IIPHAOOHMBAHETO
AW U3A2BaHETO Ha (DUHAHCOBHA aKTHB, CE OTHACAT KbM CTOHHOCTTA Ha (DHHAHCOBWA aKIWB HAH
MACHB, C U3KAFOYeHUE Ha (DHHAHCOBUTE AKTHBY WAM ITACHBH, OTIYHTAHH ITO COPABEAAWBA CTOWHOCT B
rreqaabaTa mAM 3aryOarta.

Ornuceanero Ha (DHHAHCOB aKTHB CE H3BBPIIBA, KOTaTo ApYyMKecTBOTO 3aTyOU KOHTPOA BBPXY
AOTOBOPHHUTE IPaBa, KOMTO CHCTABAABAT (DUHAHCOBUA AKTHB — T.€. KOTATO Ca H3TEKAW IIPaBaTa 3a
ITOAyYaBaHe Ha ITAPHYHK IIOTOLH, HAM € IIPEXBbPAEHA 3HAYMMATA YACT OT PHCKOBETE M H3TOAUTE OT
cobctBenoctTa. TectoBe 3a 00e3lEHKA Ce M3BBPIIBAT KbM BCAKA AATa Ha H3TOTBAHE Ha HasaHCa, 32 A2
Ce OIPEAEAH AAAW Ca HAAWIIE ODCKTHBHE AOKA3ATEACTBA 32 HAAMYHETO Ha OOE3IeHKA Ha KOHKDETHH
prHAHCOBY AKTHBY HAM Py (PHHAHCOBY AKTHBU.

AvxBeHUTE IAAIAHWA U APYIM NAPHYHH IIOTOIM, CBBP3aHH C IPHTEKABAHETO Ha (DUHAHCOBH
HHCTPYyMeHTH, ce oTpasssar B Oruera 3a mewarbara MAM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA IIpH
[IOAYY2BAHETO MM, HE3ABHCHMO OT TOBA K4K Ce OLIeHABA GAAAHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB,
32 KOHTO C€ OTHACHT.

KPCAI/ITI/ITC U B3€MaHHATA Ca HEACPHBATHBHH (bI/IHaHCOBI/I HUHCTPYMCHTH C CI)I/IKCI/IP'EI.HI/I ITAQITTAHHA,
KOHUTO HE C€ ThPIyBAaT HA aAKTHUBCH Hasap. KPCAI/ITI/ITC 1 B3€MaHHATA IIOCAEABAIIIO CE OUECHABAT IIO
aMOPTH3HPAHA CTOMHOCT KATO C€ M3IIOA3BA METOABT HA eq)eK’H/I'BHI/I}I AWXBCH IIPONCHT.

3HaYMMHU B3€MAHHS Ce TECTBAT 32 OOE3ICHKA IIO OTAEAHO, KOTATO €4 IIPOCPOYEHH KBM AATATA Ha
GaAaHCA MAM KOTATO CBIIECTBYBAT OOEKTHBHU AOKA3aTEACTBA, Y€ KOHTPATEHTHT HAMA A2 W3ITBAHU
3aABAKEHHATA CH. BCHYKH APYTH B3eMaHEA Ce€ TECTBAT 32 ODE3IEHKA ITO IPYIIH, KOUTO CE OIPEAEAAT B
3aBHCHMOCT OT MHAYCTPHATA U PETHOHA HA KOHTPATE€HTA, KAKTO M OT APYIY KPEAWTHH PHCKOBE, aKO
CBITIECTBYBAT TaKUWBa. B TO3M cAyYall IPOLEHTHT Ha OOE3IeHKATa Ce OIpeAeAs Ha Oaszarta Ha
HCTOPHYECKH AZHHH OTHOCHO HEIIOTACEHH 33ABAXKEHHS HA KOHTPATEHTH 32 BCAKA MACHTHQHUIIMpPaHA

Tpyma.

o Marepuasnu 3anacu, He3aBbLPHICHO CTPOUTEACTBO

APyKeCTBOTO H3BBPIIBA ACHHOCTTA CH, EAMHCTBEHO YPE3 Bb3AaTaHe HA PASAMIHATE BUAOBE ACHHOCTH
HA KOHKPETHH H3IIbAHHTEAH. T.e., APyKECTBOTO HE pas3IlOAara ChC COOCTBEH IIEPCOHAA U Bb3AAra
BCu4kH paboTn Ha BpHIIHE (pupMu. CeOecTORHOCTTA Ha HE3aBBPIITEHOTO CTPOMTEACTBOCE CHCTOH OT
Pa3XOAMTE 32 IIPOEKIUpPAHE, CTPOUTEAHO-MOHTAKHE PaOOTH, PeKAaMa, CTPOUTEAEH HAA30D, TAKCH H
Apyrz. CebGecTOHHOCTTA HA TOTOBATA IIPOAYKIHA BKAFOUBA ¥ PA3XOAMTE IIO 32€MH, IPUBACIEHH 32
H3TPAXAAHETO Ha KOHKpeTeH obekT. (msmener MCPO 23, B cuaa ot 01 suyapu 2009 roanna).

B cebecToiHOCTTa Ha TOTOBATA IPOAYKIHA (HEABMKIME UMOTH — AIAPTAMEHTH, ThPTOBCKH OOEKTH U
T.H.) IIle Ce BKAIOYH KATO EAEMEHT H YacT OT CTOMHOCTTAa HA 3€MATa, KOATO CHOTBETCTBA HA
obe3reHKaTa H, B CACACTBHE OIPAHHYCHHTE IIPaBa 32 PaslOpexAane. 3eMATa Ime ObA€ OIEHABAHA
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(CHOPC,A. HN3UCKBAaHHATA X HaA 6’bAI2.PCKaTa 34aKOHOB4 ypeA6a) IIOHE BEAHDBX IOAHINHO OT HC3ABHCHUM
AMITCH3APAH OLOCHUT CA.

HPeKI/ITC pa3xoAm ce HATPyIBAT B MOMCHTA Ha TAXHOTO H3BDBPIIBAHC IIO IapTHAN 324 KOHKPCTHHUTC
O6CI{TI/I, a HCHPCKI/ITC ce pasnpeAeAaT IIPOIIOPIHOHAAHO HA HU3BBPIICHUTE 32 00eKTa IPEKH pasonH.

MarepraAHUTe 3aIACH  BKAFOYBAT MATEPUAAM M TOTOBA IIPOAYKIHA. B cebecroiimocTra Ha
MATEPHAAHUTE 3aIACH CE BKAFOYBAT Pa3XOAHUTE IIO 32KYIIYBAHETO U APYIY IIPEKH Pa3XOAH, CBbP3AHU C
AOCTaBKaTa WM. PasxOAMTE IO IOA3BAHO (PHHAHCHPAHE CE BKAFOYBAT B CTOMHOCTTA HA MATEPHAAHUTE
3amacu (He3aBDBPIIEHO CTPOHTEACTBO), KAaTO C€ OTYUTA AHAAUTHYIHO [PUHAAAEKHOCITA KbM
CHOTBETHHS OOEKT, KATO CA€A OKOHYATEAHOTO 32BBPIIBAHE HA CTPOUTEAHO-MOHTAKHUTE paboru,
PasxoANTe IO (DHHAHCHPAHE CE OTIUTAT B DE3YATATA. INpu compane ma CMP ce mpeycraHoBsAB2
OTYUTAHETO HAa Pa3sXOAUTE 32 AHXBM, TaKCH W KOMHCHOHHH IIO IIOA3BAHO JuHAHCHpaHE KbM
HEe3aBBPINEHOTO CTPOUTEACTBO.

APY)KCCTBOTO OHPCAeA}I P’dSXOAI/ITC 3a MaTCPI/IaAHI/I 3arracH, KaTo H3II0A3BA METOA2 CPCAHO HPCTCI‘ACHa
CTOMHOCT.

HPI/I npoAam6a Ha MATEPHUAAHHTE 3aIaCH TAXHATA 6aAaHCOBA CTOMHOCT Ce IpH3HaBa KaTo Pa3xoA B
IIEPHOAQ, B KOHTO € IIPI/I3H2.T CbOTBETHHAT IIPHXOA.

0 AaEbuu BBPXy AOXOAQ

®DunascoBHAT pe3yATaT Ha APYKECTBOTO HE ITOAAEKHI HA obAarane C KOPIIOPATHUBEH AAHDBK, CBrA. YA,
175 o1 3axoHa 32 KOPIOPATHBHOTO IIOAOXOAHO obAarame.

o Ilapum v mapuuHU EKBUBAACHTH

ApPyKECTBOTO OTYMTA KATO IAPH M IAPUYHU €KBHBAACHTH HAAHMYHHUTE IapH B Gpoil m mapuYHHTE
CPEACTBa IO GAHKOBH CMETKH.

o CoO0OCTBEH KAIIUTAA ¥ IAAINAHUA HA AUBUACHTH

AK_T_[I/IOHepHI/IﬂT KalixuTaA Ha APY}KCCTBOTO OTpa3asa HOMMHAAHATA CTOMHOCT Ha EMHUTHPAHHUTC AKITNH.

Hepasupeaesenara medanba BKAFOUBA TEKyIus (DUHAHCOB PE3YATAT, IOCOIEH B Orgera 32 megaabaTa
¥AM 3ary0ata U APYIHA BCEOOXBATEH AOXOA, KAKTO W HATPYIIAHUTE meuasOy ¥ HEIIOKPHUTHU 3aTyOH OT
MHHAAY TOAWHU.

ApyxectBoTO € 3aAbAXEHO IO cmAata Ha dA. 10 or 3akoma 3a ApyXKecTBaTa CBbC CIENHAAHA
HHBECTUIIMOHHA TIeA A2 PaSHPEAEAU KATO AMBHACHT He IO-MaAko oT 90 ma cTo or medasbara 3a
dprHAHCOBATA TOAVHA, OIIPEACAEHA IO IOCOYEHHA ITO-AOAY HAYHMH U IPH CH23BaHE Ha M3HCKBAHMATA
Ha uA. 2472 or Twproeekus saxoH. Ilewanbata 3a pasmpesesenme e (QUHAHCOBHAT PeE3yATAT
(cueToBoAHA me9aAba/3ary6a), KOPHIIPAH KAKTO CACABA:

1. yBeAUd€eH/HAMAACH C Pa3XOAUTE/ IPUXOAHTE OT HOCACABAIIM OTIEHKY HA HEABIDKAME MMOTH;

2. yBeAmdeH/HAMAAEH ChC 3aryouTe/MEeUaAbHTE OT CACAKH MO IIPEXBBHPASHE Ha COOCTBEHOCTTA
BBPXY HEABIDKIMH HMMOTH;

3. yBeAmdueH/HaMaAeH B TOAHHATA HA HPEXBBPAAHE Ha COOCTBEHOCTTA BBPXY HEABIDKIMHU
HIMOTH C TIOAOKUTEAHATA/ OTPUIIATEAHATA PA3ATKA MEKAY:

a) IIPOAKHATA [€HA HA HEABIDKUMUA MMOT, U

6) cymaTa OT HCTOpPHYECKATa ICHA HA HEABIKMMHA MMOT H HOCAEABAIIUTE Pa3XOAHU, AOBEAH AO
yBeAndeHue Ha 0aAaHCOBaTa My CyMa;
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Apy#eCTBOTO MOXKe Aa H3AaBA CAMO OE3HAAMYHHU 2KIUW, PETHCTPHPAHH IIO CMETKH B Henrpaanna
AerosuTap. AKIME Ha APYECTBOTO MOTAT Aa C€ 3alHCBAT CaMO CPeIly HAPHYHM BHOCKH H CACA
M3IIAAIIAHETO HA ITbAHATA MM EMUCHOHHA CTOMHOCT, OCBEH B CAYYaUTe HA IPEBPBINAHETO B AKIMUY HA
OOAWTAIIAHY, U3AAAEHH KaTO KoHBepTHpyeMH. OOHMKHOBEHHTE aKIIUU CE KAACH(PHIUPAT KATO COOCTBEH
KAITHTAA.

AOHT)AHHTGAHPITC PaSXOAI/I, HPI/IC’bH_II/I Ha CMI/ITI/IPa.HCTO HAa HOBH aKIIMM HAHW OIIIHUK, CA IIOKa3aHI B
COOCTBEHHA KaIIUTAA KATO HAMAACHHE HA IIOCTBIIACHHMATA, HECTHO OT A4dHDbIIN. ,AOH’I)AHI/ITEAHI/ITC
pa3xoAH, IpAKO CB’])PBELHI/I C EMUTHPAHETO HA HOBH aKIHH CC BKAIOYBAT B II€HATA HA HPI/IAO6I/IBaHeTO
KaTO 9aCT OT Bb3HATIPAKACHUCTO IIPH IIOKYIIKATA.

APY)KCCTBOTO HE MOMXE A2 H3AaBA AaKOWW, KOHUTO A2aBaT IIPaBO HaA IIOBECYC OT €AMH TIAaC HAHU
AOITBAHUTCACH AUKBUAAITMOHCH AAA.

APYX(QCTBOTO MOXE Aa HU3AaBA PASAMIHH KAACOBC aKNUH. AKLII/II/ITC OT €AHH KAAC HPCAOCTaBﬂT paBHH
HPaBa Ha aKHI/IOHepI/ITC.

APY)I(CCTBOTO MOKEC A2 3AaBa CACAHHUTE KAACOBEC aKITHUH:

KA2aC A — OOMKHOBEHU IIOMMEHHU AKITHM C npaBo Haraac u

kaac b — HPI/IBI/IACI‘I/IPOBaHI/I AKITHH C IIPABO Ha I‘aPaHTI/IpaH VAW AOITBAHUTEACH AMBUACHT A Oes apaBo
Ha rAac.

Pazamkara MEHKAY HOMHHAAHATA CTOMHOCT Ha IMHUTHPAHUTE AKIOHKA K €MIUCHOHHATA CTOMHOCT Ce€
OTHAaCA B AOIbAHHUTCAHH pesepBH U IPEACTABAABA €AEMEHT OT COOCTBEHMA KAIIMTAA Ha APY}KCCTBOTO.

o Ileacmonnu m APYI'H 33ABAXKCHHIA KbM HEPCOHAAA

KPaTI{OCPO‘-IHI/ITe 3aABAKEHNI KbM II€PCOHAAA BKAXOYBAT HAAHUITH, 32IIAATH ¥ COMUAAHY OCUTYPOBKH.

ApykecTBOTO He € paspaboTBAAO W HE NPHUAATa IAAHOBE 32 Bb3HATPAKACHUA HA CAYKHTEAUTE CAEA
HAIIyCKAHE MAM APYTH ABATOCPOYHM BB3HATPAKACHUA W ITAAHOBE 32 BH3HAIPAKACHUA CACA HAITyCKaHe
nau oA opMaTa Ha KOMIIEHCAIIMA C 2KIIWH, UAHM C ASAOBE OT COOCTBEHHA KAIUTAA, ThIA KAaTO IIO
32KOH MOMKE A2 Ha3HAYH Ha TPYAOB AOTOBOP CaMO EAHO AHIIE — AUPEKTOP 32 BPB3KH C MHBECTUTOPHTE.

o ®PuHaHCOBU MACUBHI

POUHAHCOBUTE IIACHBY BKAIOYBAT OaHKOBHY U OGAI/IT&III/IOHHI/I 3a€MH, TbPTOBCKK H Apyru 3AADBAXKCHUA U
3aABAKCHUA ITO (t)I/IHaHCOB AM3VHT.

DUHAHCOBUTE IIACHBH CE IIPH3HABAT TOI4Ba, KOTATO CBIIECTBYBAa AOTOBOPHO 3aABAIKEHHE 34 IIAAIIAHE
Ha ITAPHYHE CyMH HAH APYT (PHHAHCOB aKTHB Ha APYTO IIPEATTPHATHE AN AOTOBOPHO 3aABAKCHHE 32
pasmaHa Ha (PUHAHCOBH HHCTPYMEHTH C APYTO IPEATIPHATHE IIPU IOTEHIIMAAHO HeOAATOIPUATHI
ycaoBus. Beuaxm pasxoAm, CBBP3aHM C AMXBH, Ce IPHU3HABAT KATO ¢dunancosu pasxoau B OTgera 32
megaabaTa MAM 3ary0aTa B APYTHA BCEOOXBATEH AOXOA.

banmkosmre 32emu ca OTPa3€HH B Oaramca Ha APY)KCCTBOTO, HETHO OT Pa3XOAHTE 110 ITOAYYaBaHETO Ha
KPCAI/ITH.. DrHancoBu PaSXOAI/I KaTo HPCMI/I}I, IIAATHEMA HPI/I YpeExAaHC HaA ABATA HAWT OGPQTHOTO My
HU3KyIIyBaHC, U IIpeKu pa3XOAI/I IIO CACAKATA CE€ OTHACAT B Or4era 32 nedaAbaTa UAR 3ary Oarta u ApyTHA
BCeOOXBATEH AOXOA Ha IIPDHHUHIIA Ha HaYMCACHHUETO, IIPH H3IMOA3BAHC Ha METOAZ HA ereKTI/IBHI/I}I
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AWXBCH IIPOLCHT M CC HPI/I621B}IT KbM HPCHOCHaTa CTOMHOCT Ha q)HHaHCOBI/I}I IIacuB AO CTCIICHTA, B
KOATO T€ HE CE YPEKAAT KbM Kpad Ha HCPI/IOAH, B KOWTO CA Bb3HHUKHAAW.

T'I)pI‘OBCKHTe 3aABAKEHHUA CC IIPU3HABAT ITBPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT ¥ BIOCAEACTBUE CE
O CHABAT IIO aMOpTI/ISI/IPyeMa CTOfIHOCT, HaMaA€HA C TAAITAHHA II0 YPEKAAHEC HA 3aAADBAKCHHUCTO.

AuMBuAEHTHTE, TAATAME HA AKIMOHepHTe Ha ApPYKecTBOTO, ce IPU3HABAT, KOTATO AHBHAEHTHTE Ca
oaoOpenn Ha ChOpaHMe HA AKITMOHEPHTE.

o TIlIpoBusum, yCAOBHH aKTHBH U YCAOBHU ACHBHU

[TpoBusuuTte ce NPU3HABAT, KOTATO MMa BEPOATHOCT CETAITHH 32ADAKEHHS B PE3YATAT OT MUHAAK
CBOUTHS A2 AOBEAAT AO HM3XOAAII IIOTOK Ha Pecypcr OT APyXecTBOTO m MOxke Aa ObAe HampabeHa
HAAEKAHA OIEHKA HA CyMaTa Ha 3aABAMKEHHETO. BBb3MOKHO € CPOYHOCTTA MAM CyMaTa Ha H3XOAAIIHS
HapuYeH IOTOK A2 He ca curypHu. CerarHo 3aAbAXKEHUE Ce MOPakA2 OT HAAMYHUETO HA IPAaBHO MAK
KOHCTPYKTHBHO 32ABAXKEHHE BCACACTBHE Ha MUHAAM cbOuTwa. [IposmsumTe 3a IpecTpykTypupare ce
IOPH3HABAT CaAMO 2KO € Pa3spaboTeH U IPHAOMKEH HoApoben (popmaseH IA2H 32 IPECTPYKTypHUpaHe
AW PDBKOBOACIBOTO € OOSBHAO OCHOBHHTE MOMEHTH Ha IIA2HA 32 IPECTPYKTypHPAHE IIPEA
3acerHaTnTe Anna. [IpoBusmu 3a GpAelm 3aTyOH OT ACHHOCTT2 HE Ce TPU3HABAT.

CYMaTa, KOATO C€ IIPU3HaBa KATO IIPOBHM3HA, CC HM3THCAIBA HA Oasa Haﬁ—HaAC}KAHaTa OII€CHKAa Ha
paSXOAI/ITC, HCOGXOAI/HVII/I 3a yPEXKAAHE HA CCranrHO 32ABAYKCHHUC KbM Kpasd Ha OTYCTHHA II€PHOA, KaTO
CPhIIIO TaKa C€ B3€MaT B IIPEABHA PHCKOBCTIC U HECHUTYPHOCTTA, BKAFOYIHUTCAHO CBBP3aHK CHC CEralfHOTO
3aAbAKECHHC. HPOBI/ISI/II/ITC CE€ AICKOHTHPAT, KOIraTO e(i)CK'I'bT OT BPEMCBHTC pasAHuKH B CTOMHOCTTA Ha
mapuTe € 3SHATUTCACH.

O6CSHICTCHI/I}I oT TpeTI/I AHIIA BBB BP’bSKﬁ. C AAACHO 33aADBAXKEHHME HA ,A,PY}KCCTBOTO Ce€ IIpU3HaBaT KaTO
OTACAEH AKTUB. Tosm AKTHUB, 063,‘16, HE MOKE AA HAABHITIABA CTOMHOCTTA HAa ChOTBETHATA IIPOBI/I3I/IH.

[TpoBusumTe Ce IIPEPASTAEKAAT KbM BCAKA OAAAHCOBA AATA U CTONHOCTTA UM CE€ KOPHTHPA, TaKa 9e A2
oTpasu Hali-A0GpaTa NPUOAMSHTEAHA OIEHKA KbM AaTaTa Ha Oaramca. B caywamre, B KOHTO ce cunTa,
Ye € MaAKO BEPOATHO Aa BB3HHKHE H3XOAAII IIOTOK PECYPCH B PE3YATAT Ha TEKYIIO 3aABAKCHHE,
TAKOB2 3aABAYKEHHE HE ce Ipu3HaBa. ApPyKeCTBOTO He NpPH3HABA YCAOBHH AKTHBH, TBH KaTo
IPHU3HABAHETO UM MOYKE A2 IM2 34 PESYATAT IPH3HABAHETO HA AOXOA, KOHTO MOME HUKOTA A2 He 6bae
peaAnsmpaH.

O 3HauumM#y HPENEHKH HA PBKOBOACTBOTO IIPM IIPHAAraHe HA CYETOBOAHATA
HOAMTHKA

3HaunMuTe HpCL[CHKI/I Ha P’bKOBOACTBOTO HPI/I HOpHUAATAHETO HA CYETOBOAHHUTEC ITIOAWTHKH HA
APY}KCCTBOTO, KOHUTO OKa3BaT HaI‘/‘I—CrbH_IGC'I'BeHO BAMAHMIEC B’LPXY dPI/IHaHCOBI/ITC OTYECTH, Ca OITMCAHMU IIO-
AOAY. OcHoBHHTE HU3TOYHHIY HA HECHUTYPHOCT IIPH HU3IIOA3ZBAHCTO Ha HPI/I6AI/ISI/IT€AHI/IT€ CYE€TOBOAHHA
OIIE€HKH Ca OIIMCAHH B ITIOACHCHHUC

o HecurypHOCT Ha CY€TOBOAHHTE HPUOAM3UTEAHN ONECHKH

HpI/I H3TOTBAHETO HA (bPIHaHCOBI/I}I OTYET PBKOBOACTBOTO IIPABH PEAMIIA TPEAIIOAOKCHHUA, OIICHKHA K1
AOITyCKAHMA OTHOCHO IIPH3HABAHETO K OIICHABAHETO HAa AKTHUBH, IIACHBH, IIDUXOAH U pasxoAHl.

ACfICT‘BI/ITeAHHTC PE3YATATH MOIaT Aa CC PZBAI/I‘IaBaT OT IIPCAIIOAOKCHHUATA, OLICHKUTE B ACITyCKaHHATA
Ha PBKOBOACTBOTO H B pPeAKH  CAydIaHl CHOTBETCTBAT HAIIBAHO H2A HPCABapI/ITCAHO OILICHEHUTEC
PE3YATATH.
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I/IH(bOpMaHI/I}I OTHOCHO CBITIECTBEHUTE HPGAHOAO}KCHI/IH, OIICHKH U AOIIyCKaHHUi, KOHTO OKa3BaT HaM-
3HAYUTCAHO BAUAHNIC B’BPXY IIPpHU3HABAHETO U OIICHABAHCTO HAa AKTHUBM, IIaCHUBU, IIPI/IXOAI/I u pa3XOAI/I (&
HpCACTaBCHa IIO-AOAY.

5.19.1 OGe3nenka

3a saryba ot obesmeHka ce Ipu3HaBa CyMaTa, C KOATO 0aAaHCOBATa CTONHOCT Ha AJA€H aKIUB HAH
€AWHUIA, TEHEPHUPAIIA IAPUIHA IOTOLH, IPEBHIIIABA Bb3CTAHOBAMATA MM CTONHOCT. 32 A2 OIPEAECAT
BB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha ApPYMKECTBOTO M3YHCAfBA OYAKBAHUTE OBAEIIH
HAPUYHYM IOTOUHM 32 BCAKA EAMHMIIA, TEHEPHPAIA NMAPUIHU IIOTOIM, W OIPEAEAR IIOAXOAAIIHA
AUCKOHTOB (DaKTOp C I€A KAAKyAHPAaHe HAa HACTOAINATA CTOMHOCT Ha Tesw TapwvHu notouu. [Ipm
W3YNCASBAHE HA OYAKBAHHTE ODACIIM HAPUYIHHE IIOTOLM PBKOBOACTBOTO IPABH IPEATIOAOKEHUA
oTHOCHO ObaenuTe OpyTHH HeuarGH. Tesnm IPEANOAOKeHMS Ca CBBP3aHH C ObAemM CHOUTHA U
obcroaTeAcTBa. AEHCTBATEAHWTE PE3YATATH MOIAT AAd CE Pa3AWYaBaT U A4 HAAOMKAT 3HAYUTEAHH
KODEKIUH B aKTUBHTE Ha APYKECTBOTO IIpe3 CAEABAIIATA OTYETHA TOAMHA.

B moBeueTo CAyYam OIMPEAEATHETO HA IPHUAOKHAMHUS AMCKOHTOB (PAKTOP BKAIOYBA M3BBPINBAHE H2
HOAXOAAIIM KOPEKIMM Ha II232pDHUA PHUCK M HA PUCKOBH (DakTOPH, KOMTO Ca CHENU(DUIHH 32
OTACAHHTE AKTUBH.

5.19.2 TToAe3eH 5KxMBOT HA AMOPTHU3UPYEMHUTE AKTUBH

P’bKOBOACTBOTO TIPEPA3TACIKAA ITOAC3HHA XHBOT Ha aMOPTH3HMPYEMHTE AKTHBH B Kpad Ha BCCKHA
OTYECTCH HCPI/IOA. KoM 31 AEKEMBpH DBKOBOACTBOTO OIIPEAEAA HOAEC3HHA XHUBOT HA aKTUBHTE, KOUTO
HPCACTaBA}]Ba OYaKBAHHUAT CPOK HA IIOA3BAHE HA aKTHBHTEC OT APY}KCCTBOTO. BbaaancosuTe croiimoCcTH
Ha AaKTUBHTE CA AHAAWU3HUPAHHU B IIOACHCHHEC 6. ACfICTBI/ITCAHI/I)IT TIOAE3€EH XKHUBOT MOXE Aa CE Pa3AmYIaBa
OT HalpaBE€HaTa ONICHKA IIOPAaAW TCXHHYICCKO M MOpPaAHO I/I3X216}IBaHC, IpEAMMHO Ha COCPTYCPHI/I
HPOAYKTI/I 1 KOMIIIOTHPHO O6OPYABaHC.
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e HMmorm, Mammuu, ChOPBIKEHHNA U 000pyABaHE

CAeA IBPBOHAYAAHOTO MM IPU3HABAHE HHBECTHIMOHHHTE WMOTH, C€ OTIMTAT KATO Ce H3IIOA3Ba
MOAEABT Ha CIIPAaBEAAWBATa CTOMHOCT. CBIAACHO M3WCKBAHWATA Ha 3aKOHA 32 APYKeCTBaTa CbC
CHeNMAAHA WHBECTHIHOHHZ IieA, ChBEThT Ha AMPEKTOPHTE € BB3AOKHA H3BBPIIBAHETO HA OLIEHKA
kbM 31 aAexkemspm 2015 T. Ha BCHYKM NIPHUTEXABAHH OT APYKECTBOTO HMOTH HAa HE3aBHCHMHTE
onterurean ,,Aobm 02 OOA, 9uiiTO PE3yATaTH Ca OTPa3eHHU BHB (PHHAHCOBUA OTIET.

BaaascoBaTa CTOHHOCT Ha WMOTHTE, MAIIHMHHUTE, ChOPBKEHUATA M ODOPYABAHETO, MOMXKE Aa ObAe

IIPEACTABCHA KAKTO CACABA:

3ema Cvopp- Kommiorspuo AxTrBHU B OG0
JKEeHnA ¥ APyro npouec Ha
obopyABaHe HM3rpasKAaHE
‘000 as. “000as. ‘000 as. ‘000 as. ‘000 as.
OrueTHa CTOMHOCT
Caapo xpm 1 gryapm 2015 1. 5177 545 4 7073 12799
HoBoupruAoOGHTH aKTHBH - - - - -
I/ISMeHeHI/IC B pCSYATaT Ha
IIPEOICHKA 43) - - - (43)
Ornucanu aKTUBU - - - - -
Caano kM 31 Aekemspu
2015 1. 5134 545 4 7073 12 756
Anopruzanua
Caapo ¥pM 1 gayapm 2015 1. - (228) “) - (232)
Ornucasa aMopTH32ITAA - - - - -
AmopTrzanua - (55) - - (55)
Caapo xbM 31 Aexemspu
2015 r. - (283) 4) - (287)
BarancoBa CTOHRHOCT KBM
31 Aexemepu 2015 r. 5134 262 - 7073 12 469
3ema Csopp- Komurorspao AxtuBu B OGmo
JKEHUA ¥ APyro npouec Ha
000pyABaHE H3TPAXKAAHE
‘000 a=s. ‘000A=. ‘000 as. ‘000 aAs.
OryerHa CTOHHOCT
Caapo xbm 1 aayapn 2014 r. 5074 545 4 7 052 12 675
HoBonpuaobutu akTHBI - - 21 21
VismeHeHME B pE3YATAT Ha
IIPEOIIeHKA 103 - - - 103
Ornucasy akTuBHI - - -
Caapo xpMm 31 AexkeMmBpH
2014 r. 5177 545 4 7073 12 799
AmopTusamua
Caaao kbM 1 gayapu 2014 1. - (173) 3) - (176)
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Otmucana aMopTH3ays - - -
AmopTHsanua - (55) (1) - (56)

I/IMOTI/I, MalIiHA, C’bOP’b}KCHI/HI u O6OPYAB2.H€ — IIPOABAKCHHE

Caano xbpMm 31 AexemBpu

2014 r. - (228) “) (232)
BaaancoBa CTOMHOCT KBM
31 aexemBpu 2014 r. 5177 317 - 7073 12 567

Ilpeomenkata Ha IpUTEXaBaHUTE OT APYXKECTBOTO 3€MH KbM 31.12.2015 r. e oTpumaTeAHa U € B
pasmep Ha 43 XHA. AeBa.

e HMupeCTHIMMOHHU UMOTH

[TocrpoeHnTe M IMOAYYIHAYM JAOCTOBEPEHHE 32 ITOA3BAHE UMOTH, KOUTO HE Ca IPOAZAEHH U CHOTBETHO
IOPEXBbPACHH Ha KAWEHTH, ca oTpaseEm B Orduera 32 (DHHAHCOBOTO CBCTOSHHE B 9aCITa
,,JIHBECTHIHOHHN MMOTH , TBH KaTO ApPYKeCTBO MMa OrpPaHHYEHHE AA OIEPHPA CAMOCTOATEAHO
H3TP2ACHHTE AKTUBH, 4 AOXOABT, KOHTO MOKE Aa IIOAYYH, € 9Ype3 Bb3AAraHe HA AEMHOCTTa IO
yIIpaBAeHUE Ha TPETU AMIIA. VIHBECTHIIHOHHHTE HMOTH Ca OIEHEHH IIbPBOHAYAAHO MO CEOECTONHOCT,
BKAIOYBAIllA BCAKAKBH Pa3XOAM, KOHTO Ca IPAKO CBBP3aHHM C MHBECTUIIMOHHHA MMOT — HAIIPHUMED
CMP, OpOeKTaHTCKH, XOHOpPApH 3a IIPaBHH YCAYTH M APYrH pasxoAn. CAeA II'bpPBOHAYAAHOTO UM
IIPU3HABAHE MHBECTHIIMOHHHTE MMOTH, CE OTYHTAT KATO CE€ M3IIOA3BA MOAEADBT HA CIIPABEAAHBATA
CTOMHOCT.

ChraacHO M3HCKBAHUATA Ha 3aKOHA 32 APY/KECTBATA CBC CIIEIMAAHA MHBECTUIIHOHHA I1eA, ChBETHT Ha
AHPEKTOpHTE € BB3AOKHA H3BBPIIBAHETO Ha omeHka kbM 31 aAexemspm 2015 1. Ha BCHYIKH
[IpATEXaBaHU OT APYKEeCTBOTO HMOTH Ha HesaBucumua omeHmTeA ,,Aobm 02 BEOOA, umiito
Pe3yATaTH Ca OTPa3eH: BbB (PUHAHCOBHA OTYET.

B caeapamara TabAmIa e OTpaseHO H3MEHEHHETO B PasMepa Ha HHBECTHIIMOHHHUTE AMOTH IPE3 2015 u
2014 roauHa.

31.12.2015

‘000 a=s.

Baaancosa croiinocr kpM 1 aayapn 2015 r. 36 143

Or1nrcany akTUBR (76)

Hetna newanba/ (sary6a) or mpomsaHa B CIPaBEAAHBA CTOHHOCT O7)

Baaancosa croiinocrt xpm 31 Aekemspu 2015 r. 35970

31.12.2014

‘000 an.

Baaancoea croitnoct xpM 1 amyapu 2014 r. 37 986
HosonpuaoOuru akTuBm

Ornucany akTuBy (1 745)

Herna meaanba/ (saryba) or mpoMsHa B CIIPaBEAAHBA CTORHOCT 98)

Baaancosa croiinocr kM 31 aAexemspu 2014 r. 36 143
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Apy»*ecTBOTO HHBECTHpa B HM3TPAKAAHETO Ha ABa obekta — ,,Mapmma Keitn®“ u ,,I'pana Boposer®,
IIOAPOOHO IIPEACTaBAHE Ha KOUTO € HAITPABEHO ITO-AOAY.

ITpes 2010 r. OGemre M3IAAO 3aBBPINEHO CTPOHTEACTBOTO Ha OOekT ,Mapmma Kein®, xato mo-
KOHKpeTHO Oerrre pmHasmsupana 3oma 4 B 0obekra, 32 xogro mpes asryct 2010 r. Geme rmoayeno
paspellleHme 3a IIOA3BaHe. B AombpAHeHHe, Ofxa 3aBBPIICHHM AOBBPIIHTEAHHMTE pabotm u
AOOKOMITAEKTOBAHETO HA BCHYKH OCTAHAAW MMOTH B ODEKTa, KOMTO AO TO3W MOMEHT OfiXa OTUYHWTAHU
KATO HE3aBbPIIIEHO CTPOUTEACTBO. B pesyaTaT, ¢ pertenne Ha Cpera Ha aupexropure ot 01.10.2010 r.
BCHYKH HEIIPOAGACHH UMOTH B 00ekT ,,Mapuua Kefin“ ca oTpasenn kaTo HHBECTHIMOHHH.

Karto HesaBBPIIIEHO CTPOUTEACTBO € OTpaseHa cyMata OT 1 056 XHA. AeBa, KOATO IIPEACTaBAABA COOP OT
HATPYN2HH Pa3XOAH IIO IPOAXKOM Ha HMOTU B KyPOPTeH KOMIIAEKC ,,Mapuua Keiin”, kouro e 6baar
IPU3HATH KATO DPasXOA IIPH IIPU3HABAHETO HAa IPHXOA2 IPH HPOAAKO2 C HOTAPHAAEH AKT HAM
IPEXBbPACHO IIPABO Ha IIOA3BAaHE, IIPH CIa3BaHE Ha IPHHINIIA 32 CBHIIOCTABUMOCT HA IPUXOAR H
pasxoaa (795 xma.AB.) m 261 XHA. A€Ba KOMTO IIPEACTABAABAT CTOHHOCTTA Ha 32KyIEHO O0DOpyABaHE 32

3aBEACHHATA HA ODEKTA.

Aga ca obekTHTE, KOUTO CE HU3TPAKAAT BBPXY COOCTBeHA HA APYKECTBOTO 3eMs, TOAPOOHO OIIMCAHH II0-
AOAY:

O6exr Mapuna Keiin

Bakanmmonen xomuaexc ,,Mapumna Kelirr” e pasmoAoxeH B MOAYOCTPOBHATA JACT HA YEPHOMOPCKHSA
rpas AXeAoli, KOETO AaBa BBb3MOKHOCT 32 KHBOIIFICHA TACAKA KAKTO KBM 3aAMBA, TAKA M KbM OTKPHTO
Mope. ToBa AaBa OTpaKeHZE KaKTO B TPAAOYCTPONCTBEHOTO peIlleHHE — IIAACTHYHATA S-OOpasHaTa
¢opma Ha TBPBa ¥ BTOPA 30HA, TaKa 1 IPU 0POPMAHETO Ha OTACAHHTE JKHAUIIA. BepTukaseH akenT
B OOIIUS CHAYET Ca MOPCKHAT (pap U YaCOBHHKOBATA KyAa.

KoMmIiAekehbT ce chbCToH OT YeTHPH 060co0eH: 30HH, pasTbpHATH BHPXY HMOT ¢ maomr ot 40 000 xB.m.
n dopmupamy o0INMa pasrbHATa 3acTpoeHa maorm Haas 66 000 xB.M., c obmo 761 amaprameHTa.
Kommaekcrpr pasmoaara ¢ 4 pecropanTa, 4 xaderera, 14 momerrenys 3a MaTasuHH, ABE CKyOII 3aAW
(ammensuparn ot QeaepanuATa IO CKyOI), IIOMeINEHHE 32 MEAHKO-CTOMATOAOTHYEH IEHTBHD,
HAaTbAHO OGopyaBaH m pabotern purHec um CITA meHTBp, OOYAMHT, ACTCKM IEHTBP, ITOMEITICHIE,
IIPEABHACHO 32 OaHKOB OQWC, aAMUHECTPATHBHA 9acT, oduCH, ABa OaceliHa M OOCAyXBAITH
MOMEIIEHAA KbM ChbOTBETHHUTE OOEKTH.

Bcesika eAHa OT 30HHTE Ce CBHCTOM OT OTAeAHH cekTopu (0010 27), kaTo IpeoOAaAaBaIliaTa JacT Ca
KUAWIIHY, C U3KAIOYECHHE HA CEKTOPHTE, IPEAHA3HAYEHH 33: OaHKOB OQHC, CIIOPTHO-PA3BAEKATEAHA
30Ha, AeTcku IeHTbp B CekTop 27 — peCcTOpaHT Ha ABE HHUBA. B 9aCT OT KMAWIIHHTE CEKTOPHUTE Ca
BKAIOYEHH OOIIECTBEHH OOEKTM — pecTopaHTH, KadpeHera, Marasmeu, OdpuICH, ITOMEIIEHHA 32
MEAMLIMHCKA IEHTBP, puTHeC. B IeHTpasHaTa 9acT Ha KOMIIAGKCA € PA3IOAOKEH OaceilH ¢ oO1ra
naory ot 910 kB.M. ¢ BOACH Oap 1 ACTCKH OaceiiH, a2 B CEBEPOM3TOYHATA YACT € PASIIOAOKEH OaceliH ¢
naorrg ot 470 kB.M.

3a OKOAHOTO IPOCTPaHCTBO Ha BAKAHI[HOHHHA KOMIIAGKC € paspabOTeH CIENHAAEH IIPOEKT 32
O3eA€HABAHE, KATO KbM IAPTEPHUTE ANAPTAMEHTHA HA FOAfMA 9YaCT OT CIPaAdTe HMa 0DOCOOeHH
CAMOCTOSTEAHI ABOPYETA.

OG1mmara A0 HA THPIOBCKUTE M ODIIECTBEHO-OOCAyX«BaI OOekTH B KoMIAekca ¢ 6amso 12 000
KB.M.

3a Hy»AWTE Ha KOMIIACKCA € H3TPAaAeHA U BHBEACHA B €KCITAOATAIIMA HOBA AOBEKAAIIA BOAOITPOBOAHA,
KAHAAM3ALMOHHA U CACKTPOIPEHOCHA MpEKa, M3BBPIICHA € PeXaOMAWTAIMA Ha CHINECTBYBAIIUTE
ITBTHINA ¥ YAMIU B PaifOHa, H3IPAACHA € M H3LAAO HOBA I'bTHA BpB3ka. MsmbAHeHN A2 HEOOXOAMMHUTE
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CHUCTEMH 32 ocnryps[BaHe Ha TeAe(bOHI/I U HHTCPHET, BKAIOYHUTEAHO MPEXKa 324 OesxudaeH HHTECPHET,
KAaKTO ¥ CHCTEMH 32 IIOKAPOM3BECTABAHC M BI/IACOH216A}OACHI/IC.

OGexr I'pana Boporen

ITpoekThT HpEeABIIKAA M3TPAKAAHETO HA JKHAWINHE HMOTH OCHOBHO 32 BAKAHIIMOHHO IIOA3BaHE B
obocobeH kKoMIAaekc oT crpasn. KommaexkchT HOcH Thprobckoro mme ,,I'pana Boposer”. To# ce
HamMupa B padoHa B kK. boposen. Boposer e pasmosoxen ma 62 xvm. IOromstouno or Codwms.
Boposerr e eAnH OT HaW-CTaApHTe M U3BECTHH 3UMHH KypopTH B bbarapma. Amec Boposen e maii-
TOAEMHAT OBATAPCKH CKH LEHTHP IO ABAXKHHA M KADAIlUTeT HA CKHM IIHCIHTE M ChOPBHKEHHATA.
KAnMaThT B KypopTa € yMepeH, 3UMaTa € MeKa M C MHOTO cHeroBasexku. CpeAHaTa TeMIIepaTypa Ipes
SHYapH, KOHTO € Hah-CTyAeHmAT Mecell, € OKOAO 4,8° C. Cxu-ce30HBT OOMKHOBEHO IPOABAKABA OT
CpeAaTa Ha AeKeMBPH AO apuaA. KypopTsT mpeaAara OTAMYHH YCAOBHSA 32 3SUMHH CIIOPTOBE: AAITUHCKH
CKH, CHOYOOPA, CKH OfTaHe, KATO IOAADPKA MAPKUPAHH ITHCTH C OOINa AbAXKIHA OT 58 KM., KaTO Haif —
AbArata ot Tax e 12 km. KypoprsT pasnoasara ¢ 12 audroBu chopmikeHna ¢ o0Ia AbAKIHA OT Haa 14
kM. AndroBere OCHTypABAT AOCTBII AO OKOAHHTE BBPXOBe — BPpBbX Mycaaa, Bpbx Maaka Mycasa, Bppx
Hpedex, Bppx AeHO, Bpbx AAeKO.

KommaexcsT I'pana Boposen

IIpoekrsT mpeAcTaBasBa ,,I’-00pa3Ha crpaja, CHTyHpaHa B FOTOM3TOYHATA JACT HA IIAPIEAa, C H3AA3
Ha ABe yAumH. [IppBuTE ABE HEMBA Ha CIPaAaTa Ca IIOAYBKOIAHH, IIOPAAM TOAIMATA ACHUBEAAIIMA Ha
TepeHa. V31940 HaA TepeHa ca TPHUTe KUAHUIIHHE €TaKa M ME3OHETHHAT ITOAIIOKPHUBEH eTa. XOTEACKH
KOMIAeKC ,,I'paHA Boposerr” e pasmoAoxkeH B crapus IeHTBbP Ha KypopTa bBoposen. B Munasoro Ha
CBIIOTO MACTO € (PYHKIHMOHUPAAO AATHO KuHO. VIMOTsT e OmA wact or ropckua ¢oOHA, B
CEBEPO3AMAAHATA My YACT MMa I'bCTA IOPa, 4 Ha FOIO3aIIaA TPAHMYN C MAAKA PeKa.
TBpProBCKO-aAMHHHUCTPATHBHATA 30HZ M OOCAYXBAIIUTEe ODEKTH 32 KOMIIAEKCA Ca PA3HOAOKEHH B
maprepa M cyTrepeHa. Te BKAXOUBAT HmpHeMHO poa¥ie C pememius M aAMHHHCTPAIlui, AobHu 0Oap,
pecropanT 32 110 MecTa ¢ OaHKeTHA 3aAa M IIOKPHTA Tepaca, ABa MarasuHa, CKH TapAepoO, duTHeC u
CITA mesTBp, IIOKPHT OaceiH, ACTCKH IEHTBD, OOyAUHT, PPUBOPCKH CAAOH, ¢oalie C PETHCTPATYpa,
KAKTO M TEXHHYECKH U CAYXKeOHH IIOMEINeHNA M CAHHTAPHH BB3AM, BKAIOYHTICAHO M 32 XOpa C
YBPEXAAHHA. OO6mmara o Ha ThprosckuTe obektu e 3 140 x8.Mm. KommaexkcsT pasmoaara u ¢ HOKpUT
[IAPKKHT HA ABe HEBA 32 34 mapKoMecTa, KakTo U OTKpHT ¢ 16 mapkomecTa.

JKuawisara 9acT Ha KOMIIAEKCA Ce ChCTOH OT /5 allapTaMeHTa C OOIla Pa3rbHATA 3aCTPOEHA IAOII OT
5175 xB.m. Te mnpeacraBasar 41 cryamsa, 14 amapraMeHTa, OCHOBHO EAHOCHAAHH, M TOAAMO
pasHoObpasye OT Me3OHETH.

B npuaAexamioro OKOAHO IPOCTPAHCTBO IUe ObAEC PEaAM3HPAaH IIPOEKT 34 O3EACHABAHE, C AACH M
IIAPKOBO OCBETACHUE U IIle ObAE 3aIIa3€HA UTAOAMCTHATA TOPA.

IIpeaocraBenn obesnedeHmsa BbpXy mpuTexasanu oT ,Murepxammraa Ilpomsprn AmsesommbaT”
AACHI] HeABHMNUMI MMOTH IIO KpeAUTH, moAydenu ot Apyxecrsoro. Ilpeaocraenn obesmeuenns
BBpPXy npurexananu oT ,,Murepkamuraa [pomspra Ausesomvpat” AACHILL HeABMKAME HMOTH IO
KPEAHTH, IPEAOCTABEHH Ha APYXKeCTBOTO:

1). KM ,,Banka ITupeoc bearapua” AA

1.1.  AoroBop 32 muBectuumoneH kpeaut Nel236/2007 r., ckarouen ma 19.10.2007 r. 3a ormyckane
Ha GaHKOB KpeAuT B pasmep Ha 4 500 000 (weTmpum MMAMOHA M IIETCTOTHH XHASIAM) €BPO, 32
H3TPAKAAHE HA KOMIIACKC OT IKUAMIIHE CIPaAK 32 CE30HHO IIOA3BaHe ,,Mapmma Keiin”, rp.

Axenoii, obmunaa [Tomopue, obaact Byprac.



24

NuTtepxamuras [pomrspra Aumsesomvsar AACHLL

T'oanrers ®uHarcos oTger
31 aexemspm 2015 1.

1.2.

Horapmasen axr 3a yapeaaBane Ha AoropopHa umoteka ot 08.11.2007r., Nel112, Tom XII, per.
Ne3901, aero Ne 2217/2007r. ma moTapuyc Xpucro Poiises, obesmedenne Ha 3aAbAKEHEATA
o 6aukoB KpeauT Ne 1236 /2007r., ckarouer ma 19.10.2007 T., BKAIOUBAIIIA KAAHUIITHE OOEKTH,
pasmoAokeHn B KoMmAekc ,,Mapmma Keirr”, rp. Axeaoi, OOmmua I[lomopme, obaacr
bypracka;

Horapmanen akr 3a yupeadsane Ha aoroopHa umoTeka ot 04.12.2009 r., Ne 80, Tom VII, per.
Ne 4288, aeao Ne 1226/2009 r. ma voTapuyc I'eprara Heawnna, obesnevenue Ha 3aAbAKEHIATA
1o GaHKOB KpeAuT Ne 1236/2007 r., ckarouen Ha 19.10.2007 r. m Arexc A1-1236 ot 16.01.2009
r. m Amexc A2-1236 ot 19.10.2009 r., BKAIOUBAINA >KHAMINHE OOEKTH, PAa3HOAOXKCHH B
xomuaekc ,,Mapuna Keiin”, rp. Axeaowt, O6muunaa [omopue, o6aact Bypracka;

Aorosop 3a ocoben saror ma Bsemamms Nel236-1/2007 r., cxarouen ma 23.10.2007 ..
obesmedenre Ha 3aABAKEHHATA 110 wuHBecTHUmOHeH Kpeamt Nel236/2007, c¢ mpeamer
B3EeMAHHA OT CKAFOUYEHU AOTOBOPH 32 IIPOAKOA Ha 0DOCOOEHH KUAUIIHE OOCKTH B KOMIAEKC
»MapuHa Keiim”’, IpeaMeT Ha OOe3lledeHHEe II0 KHBECTHLHOHEH KPEAUT Nel1236/2007 —

prucad B [IPO3 ua 07.11.2007 r,;

Aorosop 3a ocober szasor Ha B3emanma Nel236-2/2007 r., ckarogen mHa 23.10.2007 r,.
obesnedenwe Ha 3aABAKeHHMATA N[O wuHBecTHruoHeH kpeamt Nel236/2007, c¢ npeamer
B3E€MaHHA Ha IIAPHYHH CPEACTBA OT CIICIHMAAHA OAHKOBA CMeTKa Ha APYXeCTBOTO, OTKPHTA B
,-bafka ITupeoc bearapua” AA — srcan B [IIPO3 ma 07.11.2007 13

AoroBop 3a yupeasBaHe Ha 0coOeH 3aA0r BbpPxy B3emanmsa Nel236-4/ 2009 r., ckarodeH Ha
19.10.2009 r., ¢ mpeameT B3eMaHHA OT CKAIOYEHH AOTOBOPH 3a IPOA@kDa Ha 000cOOeHH
KEAHMIITHE OOEKTH B KOMIIAGKC ,,Mapmua kefin”, MOAIpPOOHO omwcaHu B IPHAOKEHHE KBM

Aorosopa — paucad B IIPO3 ma 03.12.2009 1.

Aorosop 32 nuBecrurmonen kpeaut Ne736/2008 1., ckarouen ma 07.07.2008 1. 32 oTmyckane Ha
Gaxkos kpeaut B pasmep Ha 3 000 000 (rpu MuanmoHa) eBpo, 3a H3BBPINBaHE HA CTPOHTEAHO —
MOHTAXHHA 1 AOB’])PIT_II/ITGAHI/I Pa6OTI/I B KOMITIAECKC OT XHUAWUIITHHU CI’paAI/I 34 CE€30HHO ITOA3BAHC

»Mapuna Keiin”, rp. Axeaoi, obmmaa ITomopue, o6aact Byprac.

Horapuaaen akr 3a yupeassane Ha sorosopHa unoteka oT 09.07.2008 1., Ne35, Tom VIII, per.
Ne2387, aeao Ne 1404/2008 r. ua HoTapuyc Xpucto Poiises, oOesmedenue Ha 3aAbAKEHUATA
o 6aHkoB kpeant Ne 736 /2008 1., ckarouen ma 07.07.2008 1., BKAIOUBAIIIA KUAUIITHE OOEKTH,
pasmoAoxeHn B KommAekc ,,Mapura Keiin”, rp. Axeaoi, OOCmmma I[Tomopme, oGaact
Bypracxa;

AoroBop 32 ocoben sasor Bppxy Bsemanma Ne 736 — 1/2008 1., ckarouern ma 07.07.2008 r.
obesmedenne Ha 3aABbAKeHHATA IO GaHkos kpeaut Ne 736/2008 r. or 07.07.2008 r. — Brmcan
0CODEH 32A0T BbPXY B3EMAHUA OT CKAIOYEHH AOTOBOPH 3a IPOAAKOa Ha 0OOCOOEHH KUAUIITHI
obexTH B XKoMmAekc ,,Mapwra KeHir”’, HOAPOOHO OIMCAaHH B IPHAOKEHHE KBM AOTOBOpa B
LIPO3;

AoroBop 3a ocoben 3aror Bepxy Bsemamus Ne 736 — 2/2008 r., cxarouen Ha 07.07.2008r.
obesnedeHre Ha 3aAbAKEHHUATA ITO OaHKOB KpeauT Ne 736 /2008 r. ot 07.07.2008 1. — Brimcau
0cOoDeH 3aAOT BBPXy B3CMAaHWA HA IAPHIHH CPEACTBA OT CIIEHHaAHAa OaHKOBA CMETKA Ha
ApyxectBoTo, orkpura B ,,banka [Tupeoc bearapus™ AA, 8 LIPO3;

Aorosop 3a ocobeH 3aaor Bppxy ob3aBexaane u cropbxennt Ne 736 — 3/2008 r., ckarodeH Ha
10.07.2008 r. o6e3medenne Ha 3aAbAKeHHATa IO GarkoB kpeaut Ne 736/2008 r. ot 07.07.2008
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r. — Brican ocoben saror Bppxy obsaBexAaHe U ChOPBKEHAS HA anapTaMenTrTe OT 30Ha 4 B
komiAekc ,,Mapuna Keiin”, rp. Axeaoi, obmmuna [Tomopue;

e Horapuasen axr 3a yupeasBaHe Ha AorosopHa umoTtexa oT 04.12.2009 r., Ne 80, Tom VTI, per.
Ne 4288, aeao Ne 1226/2009 r. ma HoTapuyc 'eprana Heamna, obesmedenne Ha 3aAbAKEHHIATA
no G6aukos kpeaut Ne 736/2007 r., ckarogen ma 07.07.2008 r. 1 Anexc A1-736 ot 16.01.2009 r.
un Anexc A2-736 or 19.10.2009 r., BKAFOUBAIlIA KHAUIITHE OOEKTH, PA3IIOAOKEHH B KOMIIAEKC

»Mapuna Keiin”, rp. Axeaoir, Obmuraa [Tomopue, obaact Bypracka;

1.3.  AoroBop 32 muBecTHIHOHEH KpeAuT Ne 327/2009 r., ckarouer Ha 14.12.2009 r. 3a ormyckane
na Gankos xpeaut B pasmep Ha 3 300 000 (Tpm MHAMOHA M TPHCTa XHASAM) €BPO, 32 TIAAIIAHE
Ha AMBUAeHTH U (PUHAHCHPAaHE HAa AOBBPIIMTEAHH PabOTH M HH(PPACTPYKTYpa HA IPOEKT
»2Mapura Keiin”, rp. Axeaoit, obrmaa ITomopue, obaact Byprac.

e Horapuasen akt 3a yupeasBane Ha AoropopHa umoreka or 21.12.2009 r., Ne 162, Tom VII, per.
Ne 4500, aeao Ne 1306/2009r. ra Horapuyc I'eprana Heaunna, obesmedenne Ha 3aAbAKEHHATA
1o Gankos kpeant Ne 327 /2009 r., ckarouen ma 14.12.2009 1., BKAIOUBAIIA THPTOBCKH OGeKTH
U AIIaPTaMEHTH, PasIOAOKeHH B KoMiAeke ,,Mapuma Keiin”, rp. Axeaoit, O6rmmaa ITomopue,
obaact Bypracka;

e AoroBop 3a yupeAssame Ha OcobeH 3aAor BbpXy Bsemamms Ne327-1/2009 r., ckaroden Ha
14.12.2009 r. — oGesmedeHne Ha 3aABAKEHHATA IO Oankos kpeamt Ne 327 /2009 r. or
14.12.2009 r. — Brmcar ocobeH 3aA0T BBPXY B3€MAHHA OT CKAIOYEHH AOTOBOPH 3a IIPOAKOa
Ha ODOCOOEHH JKHMAHMINHKA OOCKIM B KOMIAEKC ,,Mapumma keiinm”, IOAPOOHO OIHCAHH B
mpHAOKeHHe KbM Aorosopa B [IPO3

e AoroBop 3a yupeassaHe Ha OCOOeH 3asor BbPxXy Baemanus Ne327-4/2009 r., ckarouen Ha
14.12.2009 r. Ha mapu9HA CPEACTBA OT CIIEIMaAHA GAHKOBA CMETKa Ha APYKECTBOTO, OTKPHTA B
,,Dauka ITupeoc bparapus” AA — srmcan 3 [IPO3.

2). KM ,I'pasa Boposen 2013” EOOA

AoroBop 32 mokynko-mpoAak6a Ha Bzemanus o Aorosop 3a kpeant Ne 716/18.09.2008 r. u Aorosop
3a kpeaut Ne717/ 18.09.2008 r. (Llecms) or 18.12.2013 r., mo cmaata Ha KOHTO KPEAHTOPBT Ha
ApyxectBoro ,,banka ACK” EAA e mpexsbpAuA B3eMaHHATA CH IIO ABaTa AOTOBOPA 32 KPEAHT,
IIOCOYEHH IO-Tope, B o011 pasmep ot 5 832 886.58 espo, Ha ,,I'pana Boposer 2013”7 EOOA.

e AoroBop 3a yupeAdBaHe Ha OCOOEH 32AO0T BBPXY CHBKYIIHOCT OT B3€MaHHA IO AOTOBOPH 32
ImpoAakOa Ha HEABIDKMME KMOTH, OIIMCAHH B IIPHAOKEHHE KbM AOTOBOPa KbM AOTOBOD 32
kpeant Ne716, ckarouen ma 19.09.2008 r., Boucan 3 [IIPO3 ma 14.10.2009 r.

e AoroBop 3a yupeasBaHe Ha OCOOEH 3aAOT BBPXY CHBKYIIHOCT OT B3eMaHHA IIO AOTOBOPH 32

HPOAa}K6a Ha HEABIDKAMHA HMIMOTH, OIIMCAHH B IIPHAONKEHHE KBM AOTOBOpPA KbBM AOTOBOp 3a

kpeant Ne717/2008 1., ckarouen ma 19.09.2008 1., Brmcan B LTPO3 ua 14.10.2009 r.

Csc cnopasymenne or 27.12.2013 r., ckarogeno mexay ,,I' para Boposerr 2013” EOOA ot eAna ctpana
u ,,Murepramuraa [lponspru Amsesomwsar” AACHILL kato I'nasen aabxmmk m ,,Mapuma Keitn
Mennaxmpatr” EOOA, ,Mapumma Keiin Typc” EOOA u Beamuxo Cro#iues Kaumnros xaro

COAI/IA’(J.PHI/I AANDKHALIM, Germre AOI‘OBOPCHO Ad 6’I>AC 32aAMYCHA AOI‘OBOPHaT’d HIIOTEKA, BIIFICAHA BBPXY
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moseMAeH ¢ naeHTRGUKATOp 65231.918.189, Haxoadi ce Tp. Camoxos, obmmuaa Camokos, Coduiicka
00AaCT, ¥ IOCTPOEHATA B TO3M HMMOT CIPaAa, IPEACTABAABAINA XOTEACKH AIAPTAMEHTEH KOMIIAEKC C
obcayxBaru obexktn ¢ maeHTHHKaTOp 65231.918.189.2, KOATO Obe3mewaBa B3eMaHETO Ha ,,lpana
Boposerr 2013” EOOA. 3aanvapaseTo Ha mrmoTekata e Brmcano Ha 21.01.2014 r.

ITpes 2014 1. Gewre 3aAW<YeHa M HIIOTEKATA BBPXY THPIOBCKH OOEKTH, PA3ITOAOKEHH B KOMIIAEKC
»Mapuua Keitn”, rp. Axesoii, Obmmua ITomopue, obaact Bypracka, xouto cbmio obesmedasaxa
HacrosmoTo B3emaHe Ha JIpasa boposenr 20137 EOOA xpM ,MeTepramuran Ilpomsptu

Auseaormsar” AACHLIL
3). Ksm ,BI' MuBecr ITporspruc” AA:

Aorosop 3a moxymko-tipoaax6a Ha Bzemanus oT 05.04.2013 r., ckarouen mexay ,MaBecTOamk™ AA

u ,,bI" Uusecr Ilpomspruc” AA, mo craaTa Ha KOHTO OaHKATA € ITPEXBBPAHMAA B3EMAHHATA CH KbM

Apyxectsoro B pasmep Ha 240 000 aeBa, mpomsTHUAII OT AOTOBOD 32 KPEAUT, Ha HOBUA KPCAUTOP
(14

,,DI' lmBect [Tpomppruc” AA

Horapuaaen axr 3a yupeasBaHe Ha AorosopHa mmoteka ot 29.07.2013 r., axr Ne 161, Tom III, per. Ne
3115, aeao Ne 538/2013 r. ma mortapmyc l'eprama Heawmna, obesmedenme Ha 3aABAKEHHATA IIO
Aorosop 3a Gankos kpeaut ot 08.03.2013 r., BBPXy CACAHHA HMOT, PasHOAEKeH BbB B.K. Mapuua
Ketim, rp. Axeaoit u cobersenoct Ha ,,JuTepranuTaa [Ipomrsprn Amsesormmprt” AACHLL: copraO-
BDb3CTAHOBATEAEH HEHTDHD ,,PutHec menTvp”, ¢ maeHTHDHKaTOp 00833.5.409.21, rp. Axeroit, ObrmmHa
ITomopue, obaact Byprac, ¢ maom or 214,00 xB.M., ¢ mpuAexanmy vacTd: 33 KB.M., BEAHO CbC

CHOTBETHUTE MAE€AAHU Y4ACTH OT IIPABOTO HA CTPOEXK BHPXY TePeHa.
4). Texcumbanx AA;

Aorosop 3a GamkoB kpeAuT 3a oboporHE cpeactsa oT 09.12.2013 r., ckAroueH MeXKAY ,, [ekcaMOaHK”
AA u “Unrepxanmras [Ipomrspru Ausesormmpar” AACHII, mo cuaaTta Ha KO#TO ,, TexcumGank” AA e
npeaocrasusa Ha “Varepkammran Ilpomsprn Awmsesomvpntr” AACHILIL B xavectBOTO My Ha
KpEAHTOIIOAYYaTeA, KpeAuT B pasmep Ha 130 000 (cTo m TpmaeceT XmAsAm) €BPO, IPEAHA3HAYEH 32
OOOPOTHH CPEACTBA.

Horapraaen axt 32 yapeassane Ha AoroopHa unoreka ot 05.02.2014 r., axr Ne 53, Tom I, per. Ne 358,
aero Ne 51/2014 r. ma HoTapuyc I'eprana Heamma, oGesnedenne Ha 3aabAxkeHmATa 10 Aorosop 3a
Gamkos xpeamr ot 09.12.2013 r., BBpXy cobcTBeHM Ha ApPYKECTBOTO HEABMKAMH HMMOTH,
[IPEACTABAABAIIY JKHAMIIHE OOEKTH, HAXOAAINU C€ B KOMIIAEKC OT KHAMIIHE CTPAAH 32 CE3O0HHO
noasBage ,,Mapuna Keiin”, usrpases B nosemaer umot ¢ uaenTudukatop 00833.5.409 (myaa myaa
OCeM TPH TPH TOYKA IIET TOYKA YeTHPH HyAa AeseT), Tp. Axesoi, obmr. ITomopue, o6a. Byprac,
MecTHOCTTA ,, [ IpeancrBaTeanara”.

e Hemarepnasnn akTuBH

Hematepuaauute axtuBu Ha ApPYKECTBOTO Ca ABATOTPAHHE aKTHBH, KOUTO BKAIOYBAT IIPHAOOUTH
codTyepHE AuneH3H. BaaancoBaTa MM CTOHHOCT 3a TEKyIUHA OTYETeH IIEPHOA MOxke Aa Obae
IIPEACTABEHA IIO CACAHHA HAIHH:



Narepramuraa Hpomspra AmsesomsaT AACKHILL

Toanmen O@uHAHCOB OTUET
31 aexemspu 2015 1.

Oruerna croifnoCT

Caano xpM 1 aayapu 2015 1.

Canpo ¥pM 31 Aexemspu 2015 1.

AMmopTusanus u o0e3nmeHKa

Caapo xpm 1 auyapu 2015 .

Caapo xbm 31 Aexemspu 2015 r.

Basancosa croiinoct kbM 31 aexemepu 2015 r.

Or1ueTHA CTOHHOCT

Canao xpMm 1 sryapm 2014 1.
Hosonpuaobutu aktusu
OTnrcadu aKTUBHA

Caaao xpM 31 Aexemspu 2014 1.
AmoprHa3anma u o6e3neHkKa
Caapo xpMm 1 aayapu 2014 .
OTnucany akTUBY
AmopTHzamusa

Caapo ¥pM 31 pexemspr 2014 1.
Baaancosa croiioct xbMm 31 Aexkemspu 2014 r.

e HuBecTunuu B ABIIEPHU APY>KECTBA

OuHAHCOBHTE AKTHBH HAa APYXECTBOTO IIPEACTABAABAT H3IAAO
obcayxsarmo apyxectso ,,Mapuna Keitr Mernaxvpat EOOA:

27

Aunens O6mo
‘000 am. ‘000 a=.
3 3

3 3

©) ©)

3 3
Aunens OO6uxo
‘000 as. ‘000 as.
3 3

3 3

©) ©)

) O

3 (&)

HHBCCTHIIHH B A’bH_[ePHOTO

Hme HA ABIIIEPHOTO APY’KECTBO 31.12.2015  yuacrme 31.12.2014  yuacrme

‘000 as. % ‘000 aB. %
»Mapura Keiir Meruaxmpat EOOA 5 100 5 100
O6mmo 5 100 5 100

®unancosata uHQOpMAHA 32 AbIUepHOTO npeAnpuarue ,Mapura Keiin Memmaxmpat® EOOA

MOXE A 6’bAe NPEACTABCHA KAKTO CACABA:

AxtuBu
ITacusu
IIpuxoau o1 AeffHOCTTA

31.12.2015 31.12.2014

‘000 AB. ‘000 as.
5625 4 813
5520 4728
1 830 2182
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Wurepxamuraa [Ipomrspru AmsesomvsaT AACHILT
FOAI/II_TIeH OHHAHCOB OTYET
31 aexemspm 2015 1.

e Ausunr

0 PHUHAHCOB AU3HHI KATO AM3HUHT OIOAYYIATCA

Apy»,ecTBOTO € MPHAOOHMAO IIO AOrOBOPH 32 (DHHAHCOB AWSHHT 3€MH W CIPaAM B ITPOIEC HA
nsrpakaaHe. HerHara GaraHCOBa CTOMHOCT HA aKTHBUTE, IPHUAOOHTH IIO AOTOBOPH 32 duraHCOB
AVISHHT, Bb3Au3a Ha 9 953 xuA. AB. AKTHBHUTE Ce BKAOYCHH B rpynute ,,3eMa™ 1 ,,AKTHBHE B IIPOIIEC HA
narpaxaane” ot ,, JimoTn, ManmEE 1 chOpBHKeHN (BK. HOACHeHUE 0).

APYKeCTBOTO MMa CKAIOYEHH ABA OPOA AOTOBOPH 33 (DHMHAHCOB AHSHHT C ,,bbArapma Amsmur™ EAA
or 17 aexemspu 2013 r. u c ,,BEU Ilpoaxkert™ AA or 30 aexemspu 2011 r. 3aabaxennara 3a
(pUHAHCOB AMSHHI ca 0DE3IeYeHH OT CHOTBETHUTE AKTUBH, IPUAOOUTH IPH YCAOBHATA Ha (PHHAHCOB
AVI3WIHT.

Ha 17 aexemspm 2013 1. Apy%ecTBOTO € CKAFOYHAO AOTOBOP 33 (DHHAHCOB AM3HMHT Ha HEABHKHAMM
mvotH ¢, bearapna Awmsuar” EAA ¢ AuSHHTOB OOEKT: MHBECTHIIMOHEH IIpoekT ,I'panA Boposen”,
coberBenoct Ha ,,Mureprammraa Ilpomsprn Amseaonmeut” AACHILIL Awusunrosara meHa, KOATO
cAepBariie A2 ObAe m3maarena Oerre B pasmep Ha 2 927 724,36 espo 6es AAC. Ilvpsonauasno
AMISIHIOBATA LI€HA CACABALIIE Ad ObAE H3IIAATEHA B CPOK 2 TOAUHH OT IPEAABAHE HA BAGACHUETO BBPXY
AMBHHTOBHUTE OGEKTH, OT KOMTO 6 Mecela IpaTUCeH IePHOA, Upe3 24 AMSHHIOBH BHOCKH, ABAYKHMY Ha
20 umcAo Ha Mecema, 32 KOHTO BHOCKATA € ABAXKHMa, IpH (puKcupana roauinHa anxsa ot 9 %. Ilo
B3aHMHO CIIOpasyMerme MexAy crpanuTe orT 2014 r. cpoxbT 3a moracABaHe HA AM3HHIOBHTE BHOCKH
Gemre yabaskern Ao 20.12.2019 r., B pesyAaTaT Ha KOETO AMSHHIOBATa IIleHa Oelle IIPOMEHEHA Ha
3183 968.45 espo 6e3 AAC. Ilo cuaata Ha TO3u AoroBop Ha 17 aexemspm 2013 r. ,MuTepranuran
Iponspr AmBesaommbrT” AACHLL e mpexBBpAMAO IO HOTAPHAAEH PEA IPaBOTO HA COOCTBEHOCT
BBPXy Io3eMAeHHA ¢ mAeHTAHKaTOp 65231.918.189, Haxoadm: ce rp. CamokoB, obmmaa CaMOKOB,
Codpuiicka 00AaCT, 1 IOCTPOEHATA B TO3H MMOT CIPaAd, IPEACTABAABAINA XOTCACKH allaPTAMEHTEH
KOMIIAEKC C obcAyxBarm obextn ¢ maeHTUuUKaTOp 65231.918.189.2, Ha AMSHHTOAATEAs ,,BBATApHA
Amsuar” EAA, B pesyarar Ha TOBa M IIpH ycAoBHATa Ha 0Opaten AusuHr , Jnrepkannraa Iporspru
Amsesormvpar” AACHILI mOAYYIH OT AMSHHTOAATEAS BAAAEHHETO BBPXY HMOTHTE, IIPEAMET Ha
AoroBopa 3a (pHHAHCOB AM3HHI.

AwmnsmaTOBHTE AOTOBOPH BKAFOYIBAT CbI/IKCI/IpaHI/I AVI3HHTOBY ITAAITIAHMA ¥ ONNHA 32 3aKYIIyBaHE B Kpad
HAa ITOCAEAHATA TOAHMHA OT CpOKa Ha AW3HHIA. Awnsunarosure AOTOBOpPH Ca HEOTMCHACMH, HO HE
CBABPKAT APYIH OTPAHUICHMA.

ApyXecTBOTO HMMa CKAFOYEHH ABa OpOf AOTOBOPH 3a OIl€pATHBEH AWM3HHI 32 HaeM Ha odmc
romerrenus B rp. Codua ¢ UIT ,,Murepramuras Maprerc” AA u ¢ pusmgecko awmie. Aorosopure 32
OIlEpATHBEH AHMSHHT Ha ApPYMECTBOTO He CHADPIKAT KAAy3H 32 ycAoBeH HaeM. Hwuro eamm ot
AOTOBOPHTE 3a OIEPATHBEH AH3HHI HE CBABPIKA OIIUA 34 IIOAHOBABAHE MAHM IIOKYIKAa, KAQy3H 32
yBeAWYEHVE HAY OTPAHHYEHNA OTHOCHO AVBHACHTH, IIO-HATATBIICH AMSHHI MAH AOITPAHITEACH ABAT.

¢ Hesapbpmeso CTPOUTEACTBO
B caeapamaTa T20AMIA € mpeacTaBeHa MHEQOPMAIMA OTHOCHO HE3ABbPIIEHOTO CTPOMTEACTBO IIO

o0eKT!:

31.12.2015 31.12.2014
‘000 aB. ‘000 aB.

O6exr Mapuna Keiin 1056 1062
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Wurepramuraa [pomrspr Amsesomvsar AACHILT

Toaumer QuHAHCOB OTUET
31 aexemspu 2015 1.

O6mmo 1056 1062

Ko™ 31 aexemspu 2015 r. oramra ,,Hesasppieno crponreactso™ ma croiinoct 1 056 xua.as. [Topaau
3aBBPINBAHETO HA CTPOMTEACTBOTO Ha 30Ha 4 B obexr ,Mapmma Kedn® m npukarousamero Ha
AOBBPIIUTEAHHTe PabOTH M AOOKOMIIAEGKTOBAHETO HA BCHYKM OCTAHAAM HMOTH B OOEKTa, KbM
31.12.2015 r. mHaMa mMoTm OT OOekT ,Mapmma Ke#n“, xomTo A2 ca OTpazeHMm B CTaTHATA
»Hesapbpireno crpoureactBo®. Otpasernte pasxoan — 1 056 XHA. AB. IPEACTaBAABAT PA3XOAU IIO
npopaxba — GPOKEPCKH KOMUCHOHHF M PEKAAMA 334 HEABIDKUMU HMOTH OT 0OekT ,,Mapuua Kein” B
pasmep Ha 795 XMA. AB., KOMTO INe OBAAT NPHU3HATH B MOMEHTA HA IIPH3HABAHE Ha IIPHUXOAA
(OKOHUYATEAHO IIPEXBBbPAAHE Ha COOCTBEHOCTTA HAHM yIpeAABaHE IIPaBO Ha IOA3BaHe) U 261 xmA. AB.
CBILO Ca OTPAa3eHU KATO HE3aBBPIICHO CTPOHTEACTBO, KOETO IIPEACTABASBA 3aKyIEHO ODOpyABaHE 32
3ABEACHUATA HA ODEKTA.

e Tweproecku B3eManua

B CACABAITIATZ Ta6AI/II_Ia ca OTP‘&SCHI/I IIO-BAXXHUTE B3EMAHHUA OT KAMCHTH:

31.12.2015 31.12.2014
‘000 as. ‘000 aB.

Mectau 1 IyKAECTPaHHY (PU3MIECKH AHIIA 94 94
Buaa OOA 10 9
Byarapuer Bo EOOA 8 8
EP EC Kommasu EOOA 0 4
I'pasa Boposer; 2013 EOOA 4096 4 096
bI" Nasecr Ipomsptic AA 567

Apyra 300 -
OOGesuieHka Ha THPTOBCKUTE B3EMAHHA (211) (211)
OGmo 4 864 4 000

BsemanusaTa OT KAMEHTH IPEACTABAABAT HEHU3IIAATEHH, OCTAHAAN ADBAKIME KbM APYKECTBOTO BHOCKH
IO NPEXBBPACHM HEABIDKMME HMOTH OT KOMIIAGKC OT JKHAHIIHM CIPaAH 32 CE30HHO IIOA3BaHE
»Mapuaa Ke#n”. basamcopata CTOHMHOCT Ha TBPrOBCKMTE B3EMaHHA C€ CYHTA 32 PasyMHa
IPHUOAU3ATEAHA OLIEHKA HA CIIPABEAAMBATA MM CTOMHOCT.

Bewakn ThproBckwm B3seMaHHA Ha ApPYXECTBOTO Ca IIPOBEPEHH 32 HHAUKAIIMH 32 obe3IeHKa.
Apy»x4ecTBOTO HAMA OYaKBAHHA ABAKHMHUTE OT KAHEHTH CPEACTBA A3 He ObAAT IAATEHU CBTAACHO
IPEABAPHUTEAHO CKAIOYEHHTE AOTOBOPH. BCHYKM THProBCKH B3eMaHMA Ca ODEKT Ha KPEAUTEH PHCK.
PpxoBOACTBOTO Ha ApyxKecTBOTO He HACHTH(HUIMPA CHelm@UIeH KPEAUTEH PHCK, TBH KaTo
TBHPTOBCKHTE B3EMAHKA C€ ChCTOAT OT TOAAM OPOH OTACAHU KAMEHTH.

e TIpeaocraBenm aBaHCH

HPCAOCTaBCHI/ITC aBaHCH Ha AOCTaBYIHIIN CA ITPCACTABCHH B CACAHATA Ta.6AI/IHai

31.12.2015 31.12.2014
‘000 aB. ‘000 aB.

Benrenepaxn OOA 175 175
OGesnenka Ha mpeAocTaBeH aBanc Ha Berrenepaxu OOA (44) (44)
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Nurepramuraa [porsprr Amseaomvbat AACHL]
Toanmen @PuuaHCOB OTYET

31 aexemspu 2015 1.

Tpeiic Byprac EOOA 170 170
O6esnenka Ha IpeAocTaBeH aBaHC Ha Tpeiic byprac EOOA (170) (170)
Buasmvexc OOA 61 61
Ob6esnenxka Ha peAocTaBeH aBaHC Ha buasmverc OOA (61) (61)
Texaoc OOA 47 47
Apyru 85 81
Obe3nenka Ha APyTH (45) (45)
O6mio 218 214

Yact OT HpPEAOCTaBEHHTE 2BAHCH IIPEACTABAABAT ABAHCOBO IIPEBEACHH CyMH 32 H3BBPIIBAHE HA
AEHHOCTH IO AOTOBOPH CBBP3aHM C O3€ACHABAHETO Ha KoMuAekc ,I'pasa Boposen®. Bsemamero ot
,»Ipeiic Byprac” EOOA e cBppsaHO ¢ m3TpaAeHA IBTHA BPb3Ka C K.K. ,,Mapuna Ke#in®, 3a xosro
obTHA Bpb3ka CbBETHT Ha AupeKTOpHTe Ha APYXKECTBOTO € IPEAPHEA IPEroBOpH C OOIIMHA
ITomopue 3a npexBppAsiHe Ha COOCTBEHOCTTa KbM OOIITIHATA.

e  Apyru B3emanus

31.12.2015 31.12.2014
‘000 as. ‘000 as.

Herexymnm:

PasxoAu 3a ObAELIE IEPHOAH ITO AOTOBOP 32 OOPATEH AMSHHT 1339 1785
Herexymm Apyru B3eMaHuA 1339 1785
Texyrmn:

PasxoAn 3a ObAEIIE IEPHOAH IIO AOTOBOP 32 OOPATEH AMSHHT 450 446

INpeansarenn pasxoan - -

Apyru 190 262
Texymu Apyru B3eMaHuA 640 708

PasxoamTe 32 GbAEIIM HEPHOAM IIpe3 OTYETHHA IEPHOA ca (POPMHUPAHH BBB BPB3KA ChC CKAIOYEH
AOTOBOP 32 0b6pateH AM3HHT OT cTpaHa Ha ApysxectBoro ot 17 aekemspu 2013 r. ¢ ,,bparapus Anzuar
EAA. PesyaTarsT oT npoaaxbara ¢ obpaTeH AusuHr ¢ (PHHAHCOB AMSHHT. B choTBeTcTBHE C map. 20 ot
MCC 17 ,,Ausuar” B HA92AOTO HA AMSHHTOBHA CPOK HAa (DHHAHCOBUAT AUBKUHT APYKECTBOTO IIPHU3HABA
00eKTa HA AMSHHIA KATO aKTHB U ITACHB B OTYeTa 32 (DHHAHCOBO CH ChCTOSHKE C PasMep, KOHTO € paBeH
HA CIPaBEAAMBATA CTOMHOCT HAa HAETATA COOCTBEHOCT B HAYAAOTO HA AMSHHTOBHA CPOK HAH, 4KO € I10-
HUCBK — HA HACTOAIIATA CTOMHOCT Ha MUHUMAAHWTE AM3HHIOBH IIAAITIAHHSA, OIPEAEAECHH B HATAAOTO
HA AW3UHIOBHS AOTOBOD. IIbpBOHAYAAHWTE IIPEKH Pa3XOAHU, H3BBPIIEHH OT APYKECTBOTO — TaKCH 32
[IPOyUBaHE, IIbPBOHAYAAHA TAKCA M T.H. C€ IPUOABAT KBM CyMaTa, IPU3HATA KATO aKTUB. PEesyATaTHT OT
mpoAaxbaTa ¢ obpareH AmsHMET € puHaHCOB AM3HHT. CACAOBATEAHO DPEAAMBHWPAHUAT IIPH CACAKATA
(pUHAHCOB PE3YATAT He € OKOHJYATEAeH. 10l He e MPH3HAT 32 ITEPHOAA HAa CKAIOYBAHE HA CAEAKATA B
meJaADuTe MAM B 3aTyOHTe Ha ABETE CTPaHH IIO Ta3H CAEAKA, 32 A2 C€ CITa3W M3WCKBAHETO 32 BAPHO H
9YECTHO MPEACTABIHE.

PasAnkaTa MeXKAY IIOAYIECHHTE IPUXOAH OT IIPOAAKOA M 6aAAHCOBATA CTOWHOCT Ha IPOAZAEHUA AKTUB €
OTpHIIATeAHZ BeAMdmHA (T.e. 0aAaHCOBAaTA CTOMHOCT € IO-TOAAMA IO PasMep OT IOCTUIHATATAZ
IPOA@LKHA LICHA M IOAYYEHHTE ITOCTBIACHHA OT IPOAAKDAT), B PESYATAT HAa KOETO CE PEaAmsupa
3ary6a. T e pascpodeHa  Ime ce aMOPTU3HpPa Lpe3 CPOKAa HA AM3HMHIOBHA AOTOBOP. B aorosopa 3a
obparen Ausndr, ,,urepkanmras Ipomspra Ausesonmpat” AACHL pearusmpa 3aryba — passmukara
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Toamter @umancos oruer
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MEKAY $aAAHCOBATA CTOMHOCT HA AKTHBA ¥ AW3HMHIOBATA II€HA € Ha croMHOCT oT 4 274 xua. aB. Tosu
pasxoA ceraacao MCC 17 He e OKOHYATEAEH U € PA3CPOYEH 32 CPOKA Ha AUSHHIOBUIL AOTOBOD.

e ITapuwunu cpeacTBa

ITapuyuHuTe CPEACTBA HA APYKECTBOTO CE ChXPaHABAT B OAHKATA ACHIO3UTAP — ,,Y HUKPEAUT ByaGauk™
AA — xaon Cs. Heaeas. Ilopaau cmenudukaTa Ha IPOARKOUTE M KAMEHTCKATA CTPYKTypa, OCHOBHA
9aCT OT CPEACTBATA Ca BbB BaAyTa (€BpO).

[NapuuHnTe CPEACTBA BKAIOUBAT CAEAHUTE KOMIIOHEHTH:

31.12.2015 31.12.2014
‘000 as. ‘000 asB.

IMapuanan cpeAcTBa B Opoii 1 B GaHKM:

- ODATApCKH A€Ba 22 36
- eBpo 40 21
O06mo 62 57

o (CoOcTBEH KAnMTaA

O AKIUOHEPEH KaImuTaA

Perucrpupanunsar xamuras Ha ApyxectBoro ce cberou or 6 011 476 ma 6poit obuKHOBEHH aKkUMHA C
HOMPHAAHA CTOMHOCT B pasMep Ha 1 AeB 3a akuus. Bewdkm axmum ca ¢ mIpaBO Ha NOAyYaBaHE Ha
AVMBHAEHT ¥ AMKBUAAIIMOHEH ASA W IIPEACTABAABAT eAMH rAac oT O6moTo chOpaHme Ha aKITMOHEPHUTE
Ha ApyxectBoTo.
31.12.2015 31.12.2014
‘000 as. ‘000 as.

I/ISAQACHI/I " HAITBAHO IIAATEHM AKIITH:

- B HAYAAOTO HA TOAMHATA 6011476 6011476
- H3AQACHH IIPE3 TOAWHATA - -
OOBI1I10 aKIWH, OTOPH3HPAHH. 6011476 6011476

O PCSCPB OT IOCACABAILIZ2 ONCHKA HA AKTUBHU

CbraacHo TeopuaTa Ha OM3HEC OLEHABAHETO, B HAW-OOIM ITAQH HHAWKAITAATE 32 CIIPABEAAWBA IA3aPHA
CTOMHOCT Ha AZA€H MMOT MOTaT Aa C€ IIOAYYAT, Bb3IPHEMAHKH TPU OCHOBHHU MOAXOA2: IIOAXOA Ha
masapa; IMOAXOA Ha AOXOAA M IIOAXOA Ha pasxoamTe. [Ipm m3moAsBaHe Ha DasXOAHHA U IIA3aPHUA
ITOAXOA, ODEKTHTE Ce PasTACKAAT CTATHYHO, TOECT TAKKBA, KAKBHTO Ca KbM MOMEHTA Ha oleHkata. [Ipn
ITOAXOAZ HAa AOXOAQ OIPEAEACHATA CTOMHOCT Ha OIEHABAHUA CyOEKT OTYHTA M IIEPCIIEKTHBATA B
HETOBOTO pa3BUTHAE — HETOBATA AOXOAOHOCHOCT. CpobpassBaiikm ce C IleATa Ha OLICHKHTE
ONEHHUTEACKHAT €KHII € IPHEA KaTO HAaN-IIOAXOAAIL 32 OIPEAEAAHE Ha ITa3apHATa CTOHHOCT 0GexTa
METOAA Ha CPABHATEAHATA CTOWHOCT (ITa3apeH ITOAXOA). [lenaTa Ha uMOT2 B TO3H CAyYaW IIPHHIUIIHO
ce copmmpa Ha 6232 Ha NPOYIBAHMATA 32 PEAAMSHPAHH Ha CBOOOAHHSA 11a3ap CAEAKH C HOAOGHH
HEABIKMMHY UMOTH. METOABT Ha CPaBHHUTEAHATA CTOMHOCT ThPCH IPEATTOAATAEMATA [Ia3aPHA IIeHa Ha
MMOTH, OAM3KH IO Ka4eCTBO Ha oleHsBaHwiA. [Ipyu onmpesesdHe Ha IasapHATa CTOMHOCT Ha MMOTA €
n3noAsBaHa HMH(OpPMALHSA 32 TPH HOAODHEM HMOTA C XaPAKTEPHCTHKH OAWSKH AO OLEHSBAHW,
HAMHUPAIIE C€ B CBINMA PaWOH, 32 KOMTO Ca PEAAMSHPAHM CAEAKH B IIOCACAHHTE IIIECT Mecella Ha
IIPEAXOAHATA TOAMHA. IIpoAaxemTe IeHn Ha TPHUTE CPaBHABAHU KMMOTA CA IIPHBEACHH B €AHAKBOCT
CHIPAMO XapaKTEPHCTUKUATE H2 OIEHBAHMA KMOT, KATO Ce KOPHTHUPAT C KOepUIMEHT 32 MAOII,
OTYMTAILL PaSAI/I‘II/I}ITa HM.

Ilpy u3roTBAHETO HA OIEHKATA € H3IIOA3BAHO CAEAHOTO!

e ludopmanus, IOAyIeHa IIPH OTAEAA Ha OOEKTa;
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Toanrren ®urancos oTder
31 aexemspu 2015 1.

o MHNMudo MAITA 1 AO. CHTH, KaCaciitu aBHHA CTATyC HA o6eKra;
>

e lndopmanmonHy OCIOACTHHH, IIEHOBH AMCTM U CHPABOYHHIM OT ODUITMAAHU H3AAHHA Ha
MPPB, Brarapcka crpoutesna kKaMapa 1 Ap-;

e Vudopmamus OT COOCTBEH ONUT Ha ONEHHUTEAS.

C pemenne Ha CbBeTa Ha AHPEKTOPHTE € Bb3AOKEHA OIEHKA HA AKTUBUTE Ha APYKECTBOTO HA
He3aBUCHM oreHuTeA — ,,A06u-02” OOA, uniaro oneHka e oTpaseHa BbB (PUHAHCOBUA OTIET.

¢ 3aabarkeHnsa KbM (DMHAHCOBU HPCALIPUATIA U 3AABAXKEHUA 110 O0AUTAIIMOHHA €MHUCHUA

31.12.2015 31.12.2014
‘000 AB. ‘000 as.

O06AuTrammoHHN 3a€MHI

B 1.4. ABATOCPOYHH 32ABANKEHHA 4890 4 890
B T.4. kpaTKOCpOUHHE (CHC CPOK AO 1 TOAMHZ) 32ABAKEHHIA 489 978
O6mo 5379 5 868
bankosn 3aeMu

B T.9. ApATOCpOUHE 32ABAKEHUS - 191
B 1.4. kpaTkOocpounu (cbC CpOk AO 1 TOAMHA) 3aABAKEHHA 22 400 21127
O6mxo , 22 400 21 318

B caeaBammata TabAmMma ca OTPaseHHM 33aABAKEHHATA2 32 TAABHHULM H2 TOAYYEHHTE KPEAUTH OT
¢prHAHCOBY HHCTUTYIIUH C Pa3SIPEAEACHUE HA 32ABAKCHUETO KbM 31 Aexemspu 2015 r. B 3aBECHMOCT

OT MaAEkKa:

Hme na xpeanTopa Kparkocpouno AbArocpouso ITapexx
3aabaxenue, EUR  3aamaxenue, EUR

Bauxa [Tupeoc bearapus AA 3131 180,38 - 30.10.2015

Banka ITupeoc boarapua AA 2 562 680.06 - 30.01.2014

Banka ITupeoc Boarapua AA 2535 185.23 - 30.01.2014

Texcum Gamx AA 97 500.00 - 20.12.2016

B caeaBamaTa TabAMITA Ca OTPa3€HH OCHOBHHUTE ACTAHMAM HA IIOA3BAHUTE OT APYKECTBOTO KPEAUTH
xkpM 31 Aexemspu 2015 r.:

HnMe Ha XpeanTopa Auxgen nponent ITaaex Baayra, B KoATO
ce U3BHPINBAT
HAAIAHUATA

Bamka ITupeoc boarapua AA 3 mec. FOpubop + 7% 30.01.2014 Espo

Banxka I[Tupeoc boarapua AA 3 mec. FOpubop + 7% 30.01.2014 Espo

Banka [Nupeoc Bearapus AA 3 mec. FOpubop + 7% 30.10.2015 Espo

Texcnm Baak AA BAIl B espo + 1.25 % 20.12.2016 Espo
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Ilpes 2007 roauma ApyxecrBOTO € EMUTHPAAO EMHCHA OOAMTAIMH, OOE3IEYeHa CaMO CbC
3aCTPaxOBATEAHAZ IIOAMIA 32 (PHHAHCOB pHCK, m3paseHa oT ,,EBpo Muc* AA. MemopaaymbT 32
[AACHpaHe HAa €MHCHATA IPEABIIKAAIIIE CPEACTBATA A4 CE M3IIOA3BAT MPHOPHTETHO 32 3aKyNyBaHE Ha
mozemaenu umotu B Codus. Emucuara Oerrre m3aasena Ha 14 apryct 2007 roanna. IIppBonagasnusT
cpox Bemre 3 roansn. PasmepsT Ha emmcuara Gere 5 muanona espo (9 779 xua. aepa). I'naprunara
CAEABAIIIE AZ CE€ IIOTACH B Kpas HA IIEPHOAR, 4 AUXBHTE A4 Ce M3IAammar Ha 6 mecema. KymowsT mo
eMucHATa IbpBOHAYAAHO Oerte 9%, a maaexsT - 14 aBryct 2010 rosnna.

Ha 6 asrycr 2010 roamma, Ha mposesesoro OOImIo chOpaHHe Ha OOAMTAIHOHEPHTE OT E€MHCHATA
kopumopatumBHE ~ obamranmu  Ha  MuTrepkammran  Ilpomsprm  Amseaommsrr”  AACHILI,
ODAMTAIHOHEPUTE PEIIIXA CACAHOTO:

AaBaT cpraacue sa HPeCTPYKTypHpPaHE HA 3aABAXKEHHATA IO EMHCHATA KOPIOPATUBHA OOAUTAIIHU C
ISIN koa BG2100019079, upes npeAorosapsse Ha 9aCT OT YCAOBHATA IO EMHCHATA, KAKTO CAEABA!

1. VapaxaBane cpoxa Ha emmcuaATa ¢ 36 mecena (camraro ot 14.08.2010 1. — Ao 14.08.2013 1.);

2. Awmxsara mo obAmranmonHus 32eM ce usMens Ha 9.5 % Ha roaumHa 6a3a, IAATHMA Ha BCEKH TPH
MECCIIA;
3. Cxemara 3a IIOTACABAHE HA OGAHI‘ AU OHHMA 32€EM CC U3MECH/A TaKa:

3.1. M3mAaraHe HAa TAABHUITATA:

2010 r. 2011 r. 2012 r. 2013 r.
AaTa cyma Aarta cyma AaTA cyma AaTa cyma
(eBpo) (eBpo) (eBpo) (eBpo)
14.08. 500 000 14.02. 125 000 14.02. 125 000 14.02. 125 000
- - 14.05. 125 000 14.05. 125 000 14.05. 125 000
- - 14.08. 125 000 14.08. 125 000 14.08. 3250000
- - 14.11. 125 000 14.11. 125 000 - -

3.2 AaTI/I Ha IMAACKATE Ha AUXBECHHUTC ITAAITIAHNA B YADAKCHHA CPOI{Z

Aara Ha ANXBEHO Bpoii Aau B Bpoii AHu Anxsen Cyma HA ABAKIMA
NAAIIaHe AMXBEH IIEPHOA MPOLEHT AuxBa (eBpo)
14.11.2010 92 365 9.5% 107 753
14.02.2011 92 365 9.5% 107 753
14.05.2011 89 365 9.5% 101 344
14.08.2011 92 365 9.5% 101 767
14.11.2011 92 365 9.5% 98 774
14.02.2012 92 366 9.5% 95519
14.05.2012 90 366 9.5% 90 523

14.08.2012 92 366 9.5% 89 549
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14.11.2012 92 366 9.5% 86 564
14.02.2013 92 365 9.5% 83 808
14.05.2013 89 365 9.5% 78 180
14.08.2013 92 365 9.5% 77 822

4. ,Murepxamuras Ilpombpru AmserommbHT AACHILIL ce 3aabAXkaBa A2 YIPEAH CAEAHUTE
obesneveHns 10 OOANTAIIMOMHATA EMICHS:

4.1. Obesneuennme mo ua. 1003, aa. 1 or 33ITLIK: 3acrpaxoska ot ,,Espo Nuc“ AA, mokpusarita pucka

OT HEITAAITIAHEC OT EMuTeHTA HA AMXBU HAU TAABHHUIIA 32 HOBHUA CPOK Ha eMucCHuATA.

4.2. AomrbAnuTeAHO ObesmedeHue: YdupeasBaHe Ha BTOpa IO peA muoreka BBPXy 7 835,99 xB. M.
TBHPIOBCKA maoIny B K.K. Mapuua Keiim, rp. Axeaoli (OmucaHu B OPHUAOKEHHE KbM ITHCMEHHTE
MaTEPHaAH), B IIOA32 Ha AOBepeHuka Ha obawrarmonepute 15 ,,MuBect6ank” AA B cpoxk He 1o-
KBCHO OT EAWH MeCELl CAEA A2TaTa Ha IPOBEXKAAHE Ha TOBA OOIIO ChOpaHwme.

ApPy»KeCTBOTO MMa IIPaBO AA IIOTACH IPEACPOYHO IAAATA WAW HYacT OT OCTaBalllaTa TAABHHAUA IIO
obauranmure. IloracsBaHero MoXe Aa Ce H3BBPIIM CaMO HA AaTa HA AHMXBEHO IIAAIIAHE M CAEA
OTHpaBAHE HA EAHOMECEYHO IIPEAM3BeCTHE AO obAmranuonepurTe. MHUHMMaAHAT2 CymMa, KOATO
APY?KECTBOTO MOXKE A4 ITOTacH YacTHdaHO 1 mpeacpouro e 250 000 espo mam 5% oT mppBOHAYAAHUA
pasMep Ha eMHCHATA.

B nsrbAHEHHE Ha 3aABAYKEHHATA BbB BPB3Ka C IIPEAOTOBAPAHE HA YCAOBHATA IO OOAHTAIIIOHHUSA 32€M
u 32 obe3lledeHre HA B3EMAHWATA Ha oDAuranmoHepure Oellre B II0A3a Ha OAHKATA — AOBEPEHHK ITO
emucusra obauranmu 1D | VasectOank” AA Gerire yupeAera BTOpa IIO PeA AOTOBOPHA HITOTEKA BBHPXY
24 (ABapeCeT M 9E€TUPH) CAMOCTOATEAHH THPIOBCKH ODeKTa ¢ 001a 3acTpoena maorr ot 7 835,99 xs. M,
cobertBenoctT Ha Apyxectsoro, pasmoromenu B komrAekc Mapuma Keitm, rp. Axeao#t, Obmuma
ITomopue, obaact Byprac. AoroBop®T 32 UIIoTeka Gelrie CKAXOYeH 1o cuaata Ha Horapmasen akr 32
yapeassase Ha AoropopHa nuoteka ot 01.09.2010 r., Ne 158, Tom IV, per. Ne 3289, aeao Ne 732 /2010
Ha HOTapuyc I'eprana Heanna.

B AombAHEHEE, BBB BPB3Ka CbC CKAIOYBAHETO HA 3aCTpaxoBka ¢ ,,EBpo VMIEC” AA, mokpusaima pucka
OT HEMAAIaHe OT CTpaHa Ha APYKeCTBOTO Ha AWXBHU HAM TAABHHIA 32 HOBHA CPOK HA €MHCHATA, U C
meA obGesneuaBaHe Ha B3eMaHeTo Ha ,,EBpo Muc” AA xbM ,,MuTepranmras [Iporspru AusesonmbuT”
AACHUIL B pasmep ma 84000 eBpo, HpeACTaBAABAINE 9YACT OT CTOMHOCTTZ H2 ABAXKHMATA IIO
3aCTpaxXOBaTeAHaTa IoAMIa Opemus B pasmep Ha 104 000 espo, B moasa ma ,,Espo Muc” AA Germe
yIpeA€eHa IbPBa IO PEA AOTOBOPHA HITOTEKA BHPXY 2 CAMOCTOSATEAHM ODEKTa, C OOIIa 3aCTPOEHA IIAOLI
ot 108,65 xB. M, cobcTBEHOCT Ha APYKeCTBOTO, pasoAoKeHn B koMnAekc Mapura Kedim, rp. Axeaoi,
O6mmmua ITomopue, obaact byprac. AorosopsT 32 wmroTexa Oellre CKAIOYEH IIO CHAATa Ha
Hotapmases axT 3a yapeAssane Ha AoropopHa muoteka ot 09.08.2010 r., Ne 81, Tom IV, per. Ne 2884,
aeao Ne 656/2010 ua morapuyc I'eprana Heanna.

Ha nposeaenoto mHa 06.02.2013 r. O6mo cuOpanme Ha obsumrarmomepute Ha ,,lIHTepKammras
IMpouspra Amsesomverr” AACHIL Oemre mnpmeTo NPEAAOKEHHE 3a IPECTPYKTypUpaHe Ha
OOAUTAIIIOHHYS 32eM Ha APyKeCTBOTO.

HPCAAO}KCHI/I}IT AHEBCH peA € KaKTO CA€ABA:

Touka wepsa:
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- AaBaHe Ha Chraacue 3a pascpodBaHe U IIPECTPYKTypHpaHe HA 3aAbAKeHmATa o emucus ¢ ISIN xoa
BG2100019079, upes mpeaorosapsaHe Ha 9aCT OT JCAOBHATA KAKTO CAEABA:

1. VabakaBare cpoxa Ha emucuaTa ¢ 60 mecera (camraro ot 14.08.2013 ao 14.08.2018 roa.);

2. CxeMaTa 32 HOTracABaHE Ha O6AI/II‘2.HI/IOHHI/I}I 3a€M U AHXBATa C€ U3MCHA TaKa:

2.1. TAaBHHIATA CE U3IIAAINA HAa CAEAHUTE BHOCKH /eBpoO/:

2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r.
AaTa cyma AaTa cyma Aara cyma AaTa cyma AaTa cyma Aara CYMa
(enpo) (espo) (enpo) (epo) (enpo) (espo)
14.02. 62 500 14.02. 62500 14.02. 125000 14.02. 187500 14.02. 250000 14.02. 250 000
14.05. 62 500 14.05. 62500 14.05. 125000 14.05. 187500 14.05. 250000 14.05. 250 000
14.08. 62 500 14.08. 62500 14.08. 125000 14.08. 187500 14.08. 250000 14.08. 250 000
14.11. 62 500 14.11. 62500 14.11. 125000 14.11. 187500 14.11. 250 000 - -

2.2. AuxBeHH IIAAINAHUA B YADAXKCHHUA CPOK

- AWXBEHHAT IPOLEHT o obamranuomHms saem cAeA 14.02.2013 r., ce mamaassa ma 7.25% mHa
TOAMITIHA 0a3a, [AATAMA HAa BCEKM TPH Mecella Ha AATHTE, IOCOYEHH B IIPHAOXKEHA B IIOKAHATA
TabAwmia;

- AWXBEHHTE Iaalauma, AbaxkmMmu cAes 14.02.2013 1. A0 maasexka ca U3YUCAEHHW Ha 0a3ara Ha
HaMAAfBAILl AUXBEH HPOLCHT IpH cThlka Ha Hamasenue 0.25%. KonkperHuaT pasmep Ha AMXBEHHTE
[AAINAHKS, KAKTO M YCAOBHATA 32 IIPMAAraHe CTBIKATA 32 HAMAAfBAHE HA AMXBEHHA IPOIEHT, Ca
IIOCOYEHH B IIOKAHATA U IPHAOMKEHaTa 1a0AmIIa;

2.3. EMurenThT 32ma3Ba IpaBOTO CH Aa IIOracu IOPEACPOYHO IIgAaTa HAHW €YacT OT OCTaBamiaTa
TAABHHITA IIO O6AI/II‘a,I_[I/IOHHI/I}I 3aeM. IloracaBanero moxe Aa C€ U3BDPPIIM CaMO Ha AATa Ha AWMXBCHO
IIAAITTAHE. MuunmaasaTa CyMa, KOATO MOKEC Aa CC IIOraCH YaCTHIHO H HPCACPO‘IHO, cB pasMep Ha
IIOHE €AHA TAABHHMYHA BHOCKA, AbAYXKHMA 32 CHPOTBETHHUA HCPI/IOA;

3. AbAXKUMHUTE TAABHAYHHA W AUXBEHU IAAINAHUA IO OOAMTAITMOHHATA EMUCHA CE H3BDBPIIBAT B
A€BOBATA PABHOCTOMHOCT Ha ChOTBETHOTO IMAAINAHE IIPH OOMEHEH KyPC PaBEH Ha IEHTPAAHHA KyPC HA
BHB kbM parata 2 nposexaane Ha OCO /1 espo = 1.95583 as./. Ilpm npoMaHa Ha TO3H IEHTPAACH
kypc Ha BHDB Bcnmvky naamanms mie ce A3BBPIIBAT B €BPO;

4. EMUTEHTBT ce 3aABAKABA A2 OTKPHE CICIHAAHA PA3IIAAIIATEAHA CMETKA B Y HUKpeAUT ByaGank AA,
32 OOCAyKBaHE ITAAIAHUATA 10 OOAMTAIIMOHHMUS 32€M;

5. Obesnevenns 110 eMUCHATA — OCBEH 3aCTpaxoBka OT ,,EBpo Muc“ AA u BTOpa IO pea HWIIOTeKa,
EMITEeHTDT Ce 3aAbAKABA A2 IIPEAOCTABY HOBY AOIBAHHTEAHH ODE3IeYeHM KATO: HOAIHIIE AOOABDK
kbM 3acrpaxoBateanara moania ¢ ,,Espo Muc“ AA, kakTo m Aa yIpeAn rbpBa IO PEA UIIOTEKA BHPXY
IOCOYEH B ITOKAHATA COOCTBEH HMOT;

6. Apyru ycAOBHA M CHOTHOIIICHH:

6.1. CporHOIIEHNE MEXAY COOCTBEH KAIIUTAA H OOE3IedeH ABAT: APYKECTBOTO Ce 32ADAKABA Al
ITOAABDKA CHOTHOILCHHE MEKAY COOCTBEH KAaMTAA H OOE3IIE€YeH ADBAT, HIYUCAEHO KATO
COOCTBEHHAT KAIIATAA CHOPCA 6aAcha Ha Apy}KeCTBOTO ce Pa3AeAI/I ChC CymMaTa Ha BCHYKH
obesrevenn 3aAbAXKeHMA, B pasmep Ha He mo—masko oT 0.10 (Hyaa maao m A€ceT) AO ITbAHOTO
ITOTacABAHE HA OOAMTAITMHTE ITO HACTOAIIATA €MHCHAL
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6.2. MakcumaaHO choTHOITeHHEe Ha IlacuBn (3asbAxkeHHs) KbM AKIMBH IO CYETOBOACH OaaHC:
ApPYKECTBOTO € 3aABAKEHO Ad IIOAABPIKA MAKCHMAAHO ChoTHOIIeHwe Ha [lacubr xbM AxTHBE IO
cIeTOBOAEH OaaaHC B pasMep Ha He mosede ot (.95 (HyAa IIIAO U AEBETAECET M IET) AO ITBAHOTO
HoracABaHE Ha OOAUTAIIMHUTE II0 HACTOAINATA EMUICHAL

Touxa BTOpAa:

ITpuemane ma pemesmme OCO aAa BB3s0kE u  yobaHOMOIA ,VmTepramuraa Ilpomsprm
Amserommeatr” AACHLL A2 mpeAnpreme BCHYKH HEOOXOAMMHF PEINEHHS M AEHCTBHA CBLAACHO
rAACyBaHHUTE IPOMEHHM IO obAmrarmonHarta emucus ¢ ISIN xoa BG2100019079.

Crpimo Taka 0sxa HalpaBeHM TEXHWYECKH KOPEKIIHH B IPOCKTAa Ha AODaBBK KbM 3aCTPaxOBaTEAHAT2
nmoanma ¢ ,,Espo Muc”“ AA (koiito Oerre 9acT OT IHCMEHHTE MATEPHAAN 32 CHOPaHHETO) C IIEA IIO-
TOAsIMa 3AILUTA OPaBaTa Ha OOAHTALIHOHEpHTE Ha APYKECTBOTO.

Ha nposeaeHo 3aceaanme Ha CpBera Ha AHMpEKTOpPHTIE Ha B(I)B—Cocpml AA no [Iporoxoa Ne
8/11.02.2013 r., Oemre B3eTO pelieHye 3a IPOMAHA ITApAMETPHTE HA EMICHATA OOAUTAIIMM HA
ApymxectBoTo, AomycHata TO Thprosus Ha Cerment 3a obawranuu Ha BOB-Codus AA. Ilpomenure
6axa orpasenu Ha BOB-Codmus AA cumrano or 13.02.2013 r.

Coraacao pemrennero ma O6moro cwbpamme or 06.02.2013 r., ma 06.03.2013 r. mpea 7Kusa
Bapantuesa — moMOIIHHK — HOTApHyC IO 3aMecTBaHe npu ['eprama Heamma, HOTapuyc c palion Ha
AelicTBHe — paiiona Ha Pafionen cwA — rp. Ilomopue, suucana B permcrbpa Ha Hotapmasnara kamapa
moA Ne 607, Gertle IOATIMCAH HOTAPHAAEH aKT 32 yIpeAdBaHE Ha AOTOBOPHA HMIIOTEKa B IoA3a Ha Tb
»YlHBectOank” AA, B Ka4ecTBOTO My Ha HPEACTABHTEA Ha OOAMTAIIMOHEPHUTE IIO TOPEIOCOYEHATA
OOAMIAIMOHHA €MUCHS, BBPXY CACAHIHSA HEABIKIM UMOT, cCOOCTBeHOCT Ha , JIHTepkannTaa IIpomrspa
Amseromvbat” AACHLL: yperyaupan mosemaen mmotr ¢ maeHTHduKaTop 00833.5.409, ¢ aapec: 1p.

Axeaoit, MectHOCT [IpeurcrpaTeanaTa, c maomt 40 002 xs.m.

C yupeassaHero Ha AOroBOpHaTa muoTeka ,Jurepxanmras [lpomsprn Amsesommbrt” AACHLL
H3IBAHU 3aABAKEHHETO CH A4 IPEAOCTABH AOITBAHHTEAHO OOesIedYeHHe BBPXy HEIOraceHaTa KbM
AATATa Ha CBOPAHHETO YacT OT obAmranmoHHuA 3aeM B pasmep Ha 3 500 000 eBpo (Tpm MuAmona u
IIETCTOTHH XHAJAH €BPO), BEAHO C ABAXKUMHUTE AUXBH.

Ha 11.02.2015 r. Gerre mposeaero OO0 chOpanHue Ha OOAUTAIMOHEPHUTE HA €EMUCHSA KOPIOPATHBHU
ooamrarmmu ¢ ISIN koa BG2100019079, uzpasena or MKIIA. Ha ocmoBanue 49A. 214, aa. 1 ot T3
ObmIioTo C’b6paHI/IC Ha obAuranmoHepure Oellle CBUKAHO OT IPEACTABHTEAS Ha OOAHMTAIIHOHEPHUTE
Toproscka Gamxa ,,JIHBECTBAHK” AA. Ha cpOpanmero Ofixa IPHETH CAGAHUTE DENIEHAS IO
CHOTBETHHTE TOYKH OT AHEBHHA PEA.

I'To Touka wBpBa Oerlle AGACHO CBHTAACHE 32 PA3CPOUBAHE M IIPECTPYKTYPUPAHE HA 3AADBAKEHHATA IIO
emucusTa xopropatmsuu obamranuu ¢ ISIN koA BG2100019079, apes npeaoropapsxe Ha 9acT OT
YCAOBHAT2 IO EMHCHATA, KAKTO CAEABA:

1. VabaxaBase cpoka Ha emmcuaTa ¢ 24 Mecena (CIMTAHO OT 14.08.2018 r. — A0 14.08.2020 1.);

2. Cxemara 32 IIOTacABAHE HA O6AI/II‘2.I_[I/IOHHI/IE 3a€M U AHMXBaTa CE€ U3MCHAT, KAKTO CACABA:

2.1. T'aaBHUIIATA Ce M3MOAAIIA HA CACAHUTE BHOCKH:
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14.02./ 62 500 14.02./ 62 500 14.02./ 125000 |14.02./125000 |14.02./187 500 |14.02./250 000
14.05./ 62 500 14.05./ 62 500 14.05./125 000 | 14.05./ 125 000 |14.05./187 500 |14.05./250 000
14.08./ 62 500 14.08./ 62 500 14.08./ 125000 [ 14.08./ 125000 |14.08./ 187 500 |14.08./250 000

14.11./ 62 500

14.11./ 62 500

14.11./ 125 000

14.11./ 125 000

14.11./ 187 500

37
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2.2. AuxBennTe IIAAIITAHMTA CE ABAMXKAT HPI/I CACAHUTE YCAOBHA:

a) VIOBOPEHHAT ANXBEH IIPOLEHT IO OOAMTAI[MOHHHA 32€M Ce HaMaAfsa Ha O % ma roamiTHa 0asa,
cumrtaso or 14.02.2015 r.

6) 3anasBa ce BB3MOKHOCTTA 33 IIPHAATAHE Ha CTHIIKA HA HAMAACHWE HAa AUXBEHUS IIPOIEHT MO
OOAUTAIIOHHYA 32€M B pa3sMep Ha 0,25 % (Hysa mFAO U ABAaAECET W IET CTOTHH IIPOIEHTA), CAMO IIPH
JCAOBHE Ue € HaAMIe IAAIAHE B CPOK HA AMXBEHWTE M TAZBHUYHHUTE IAAINAHHA, AO AOCTHTAHE Ha
AVIXBEH IIPOIIEHT B pasMep Ha 5 %o Ha roauniHa 6a3a. [AaBHWIHATE U AUXBEHHUTE [IAAINAHKA CE CIUTAT
32 TATEHH B CPOK B CAydYaii, 4e OOINaTa CyMa, ABANKHMA 32 IPEAXOAHHA TPHMECEYEH IIEPHOA, €
HapeAeHa 1o OaHkoBara cmeTka Ha ,lleHTpasem aAemosuTap” AA, obcAyxBalia IIAAIIaHEATA IO
OOAMTATIIOHHUA 32€M, He IIO-KbCHO OT ABa PAOOTHH AHHM ITPEAH CHOTBETHHSA IAACK.

B) Amxsara 1o O6AI/II‘a]II/IOHHI/DI 3a€M € IAaTHMa Ha BCCKU TpH MECCIa HaA AaTUTE, ITIOCOYCHU B

14.02.2015 92 365 7,00% 52932
14.05.2015 89 365 6,00% 42 976
14.08.2015 92 365 5,75% 41 668
14.11.2015 92 365 5,50% 38 990
14.02.2016 92 366 525% 36291
14.05.2016 90 366 5,00% 33 043
14.08.2016 92 366 5,00% 32992
14.11.2016 92 366 5,00% 32206
14.02.2017 92 365 5,00% 31507
14052017 89 365 5,00% 28 955
14.08.2017 92 365 5,00% 28356
14.11.2017 92 365 5,00% 26 781
14.02.2018 92 365 5,00% 25 205
14052018 89 365 5,00% 22 860
14.08.2018 9 365 5,00% 22 055
14.11.2018 92 365 5,00% 20 479
14.02.2019 92 365 5,00% 18 904
14.05.2019 89 365 5,00% 16 002
14.08.2019 | 92 365 5,00% 14178
14.11.2019 ) 365 5,00% 11 815
14.02.2020 92 366 5,00% 9426
14.05.2020 90 366 5,00% 6 148
14.08.2020 92 366 5,00% 3 142
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3. Axo B cpok or 3 (Tpm) AHE npeAn usTHyane Ha 30-AHEBHHUA CPOK OT IIaA€XKa HA KOETO M Al €
ADAKIMO TAABHUYHO H/UAH AWXBEHO IIAANTAHE EMUTEHTHT He IpeAcTaBu Ha AoBepeHHKa Ha
OGAHUTAIIIOHEPHTE HAAAEIKEH AOKYMEHT, Y¢ CbOTBETHOTO IAAINAHE € IIOAYIEHO 110 GaHKoBaTa
cmerka Ha ,,llenTpaser aemosutap” AA, 0BCAYXBAINA IAAIIAHMATA IO OOAUTAIIIOHHHII 32€M,
1o ToBa ce mpmema 3a CAydali Ha HEH3ITbAHEHHE IO EMHUCHATA ODAHTaIHH, KaTo
L,JAHBECTBAHK” AA Moxe Aa yIPaKHM IIpaBaTa CH Ha AOBEPEHHK HA OOAWTAIIMOHEPHTE,
CBIAACHO CKAIOYEHHS AOTOBOP ¢ EMHUTEHT2 M IPHAOKIMUTE 3aKOHOBY PA3IIOPEADH.

4, OGAI/II‘aHI/IOHCPI/ITe Ce CPhrAaciBaT, Y€ BCAKO IIAAIIAHE CBIrAACHO YCAOBHATA HA EMHUCHUATA,
HarrpaBC€HO B CpOKa 110 T. 3 II[€ C€ CYHTA 32 ITAAIITaHE IIO EMHCHATA U HAMA Aad € OCHOBAHHUC 32
KaKBHUTO U Ad € HC6A2.FOHPI/I${THI/I IIOCACAHMIIH 32 EnvurenTa. HAaIlIaHC, KOETO Aad OTI'OBanI Ha
YCAOBHATA HA IPEAXOAHOTO H3pPCUYCHME, MOMKEC Ad 6’I>AC HaHPaBCHO KaKTO OT EMI/ITCHTa, TaKa 1
OT KOE€TO U Aa € TPETO AHUIIC.

5. Becuukum ocramaam ycaosus Ha wmspaAeHata ot L JMHTEPKAIIMTAA TIPOITBPTII
ANBEAOIIMBHT” AACUIIL obAmranmoHHa €MHCHA, C H3KAIOYEHHE HA H3PHUIHO
ITOCOYEHUTE IO-TOPE, OCTABAT B CHAA U 3aITa3BaT ACHCTBHETO CH TAKa, KAKTO €2 I'bPBOHAYAAHO
JIOBODEHH, CBOTBETHO TpeAoroBopeErm ¢ peurerme Ha OOmoTo chOpanme Ha
ODAUTaIIIOHEPHTE.

ITo Touxa BrOpa Oemre mpueTa IIPOMAHA HA YCAOBHATA IIO IPeAOCTaBeHOTO OT EmuTeHnTa
obesmevenye mo cmucbaa Ha wA. 1003, aa. 1 or 33IILIK m DpeACTaBALBAIIO 3aCTPAxOBKA OT ,3A
Espounc“ AA, HOxpuBaIlia pHCKa OT HemAamaHe OT EMWTeHT2 Ha AMXBM HMAM TAABHHIA IIO

kopropatusaz obAnranuu ¢ ISIN xoa BG2100019079.

e Toproeckm 3aABAKEHHA
B caAepBammata TabAmMIa ca OTPa3se€HHM ITO-CHINECTBEHHTE 3aABAKEHUA Ha ApyxectBoro kbM 31

Aexemspu 2015 roauna.

31.12.2015 31.12.2014
‘000 as. ‘000 AB.

Muama AA 1 850 1850
Teaeanmax AA 344 344
NI Wareprammras Mapkerc AA 297 441
Onreva OamT 72

BI' Musect ITpomsprac AA 290 290
BEU Ilpoamxert AA 156 156
Boaocuabassare u kanaausanus EAA, rp. Byprac 110 89
Apyra 971 1318
O6mo 4 090 4 488

3aADAKEHHATA KbBM AOCTABUHIM Ca BB3HUKHAAM BBB BPb3Ka CbC CKAIOYEHH AOrOBOpH 32
CTPOUTEACTBO Ha OGEKT OT KHAMIIHE CTP2AH 34 CE30HHO HOA3BaHe Ha 00ekT ,,Mapnmna Keiin” u obexr
,»I'parA Boposen”, nsapAxaBaHeTo Ha cymuTe Trie mpukAtouu npes 2015 r.

Haii-ChIIecTBeHOTO 3aAbAKEHHE € KbM OCHOBHE H3I'BAHUTEA HA CTPOMTEAHO-MOHTaXHH PaboTH
»Muans” AA. 3aapaxenusra koM, Jarepranuraa Coamcurspc” OOA ca B pesyATaT Ha HEAMPAHH
B3eMaHHUA OT APYKECTBOTO KbM IUTHPAHOTO APy#kecTBO. OCBEH 3aABAKEHUATA KbM CTPOHTEAHATZ
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KOMIIAHUA, KOHTO Ca C OCHOBHA TEXECT B O6H_H/Ii[ pasMep Ha 3aADAXKCHHUATA Ha APY)KCCTBOTO,
APYH(CCTBOTO nMA 3aADBAKEHHE KbM KAHCHTH 32 IIOAYYICHHM aBAHCH, 34 KOHTO HPCACTOI/I IpeAaBaHe HA
TOTOBH aHapTaMCHTI/I ChrAaCHO KOHKPETHHUTC AOT OBOPCHI/I CpOKOBC.

L ABancoso IMOAy4Y€HM CyMH OT KAMCHTH

AsancoBo TIOAYI€HHTC CcymMHA OT KAHEHTH BKAKOYBAT:

31.12.2015  31.12.2014
‘000 As. ‘000 aB.
UyskaecTpaHHE (PU3WIECKH AWILA 5 600 5503
I'apaHIMOHHY ACTIO3ATH OT KANEHTH IIO CKAFOYEHH AOTOBOPH 2 062 2 825
Muans AA 481 481
Apyru - -
O6Gmo 8143 8 809
° AaHbuHT 3aABAKECHIA
31.12.2015 31.12.2014
‘000 as. ‘000 am.
3aasaxennsd 3a AAC 3a Buacame 39 57
3aabaxerns 3a AAOA 1 7
3aABAKEHHA 32 AAHBK BBPXY HEABIDKMMHUTE MMOTH M TaKCa 32
OUTOBY OTHAABIH 23 23
OG6uxo 63 87
e  3aAbAKEHUA KM HEPCOHAAA M OCUTYPHTEAHM MHCTUTYLIIN
31.12.2015 31.12.2014
‘000 asB. ‘000 AB.
Texymmm:
3aADAKEHHA 32 3AIAATH 113 68
3aAbANKEHIS 32 OCUTYPOBKH 2 16
0610 115 84
e  Apyru 3aABAKEHHA
31.12.2015 31.12.2014
‘000 aB. ‘000 aB.
Herexymm:
3aapaxenue kpM ,, KM VIMO“ EAA - 182
OO0uxo: - 182
Texymm:
LeAnpanu 3aABAMKEHHIS IO AOTOBOPH 32 32€M KbM ,»] PaHA
Boposer 2013“ EOOA 3258 3 858
3aabamenne kpm BEV ITpoaxext AA 1647 1647
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3aapaxkenne kpM bu Asku Al Vimo EAA
Apyru
O6mmo:

23.1 TlIpuxoAu OT HPOAAKOH

HPI/IXOAI/ITC oT HPOAa}I{6I/I BKAXOYBAT:

[NpoaaxOa Ha HHBECTHIIMOHHN HMOTH
VipaBaeHue Ha MHBECTHIIMOHHN HMOTH
Apyru mpExoAH /OTIHCBaHE HA ACHO3NTH/

O6mo

23.2 Apyru npuxoAu

OTnucasu 3aabIDKEHNS
O0mxo

24 Pa3xoau 3a maTepuasn

PaSXOAI/ITe 3a MaTePI/IaAI/I BKAIOYBAT:

PaSXOAI/I 32 BOAAQ, €A. CHEPTHA U TOHAOCHCPI‘I/IH

Apyra
O6mo

25 Pa3xoAu 32 BHHIIIHHA YCAYTH

PaSXO,A,I/ITe 32 BBHIITHY YCAYI'H BKAFOIBAT:

IToAApbKa U yIIpaBACHVE

Takcu, OLIEHUTEACKH,CIETOBOAHN U OAUTOPCKH YCAYIH
KoHcyaTaBTCKE yeAyrn

Pexaama

Haem

TeAeKOMYHUKAIIMOHHH YCAYTH

4 864 3746
1255 2 665
11024 10 269
31.12.2015 31.12.2014

‘000 as. ‘000 as.
60 290
402 398
762 -
1224 688
31.12.2015 31.12.2014
‘000 as. ‘000 As.
985 200
985 200
31.12.2015 31.12.2014
‘000 as. ‘000 as.
(50) (55)
- 2
(50) (57)
31.12.2015 31.12.2014
‘000 As. ‘000 asB.
(392) (560)
92) (162)
(69) (76)
©)
) A7)
(20) (25)
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Apyrm (36) (70)
060 (617) o)

26. Pa3xoAu 3a mepcoHasa

PasonI/rre 32 Bb3HATPAXKACHHA HA IIEPCOHAAA BKATOIBAT:

31.12.2015 31.12.2014
‘000 as. ‘000 as.

Pasxoau 3a samaatu (65) (122)
Pasxoau 32 COMAAHM OCHIYPOBKH (7 (16)
O6mo (72) (138)

27. Apyru pasxoau

Jlpyrute pa3xoau BKIIOYBAT:

31.12.2015 31.12.2014
‘000 as. ‘000 as.

3aryba mpu mposakba Ha OOP.AUSHHT (4406) (2043)
Apyru - (486)
O6mo , (446) (2529)

28. BbaaancoBa CTOMHOCT Ha IPOAAACHUTE AKTUBH

B cratmara ,,BarancoBa CTOMHOCT Ha NPOAaAeHHTe akrTuBy , APyXecTBOTO OT4mMTa OaraHCOBATA
CTOWHOCT Ha OTIYKACHHUTE HHBECTUIIHOHHHI UMOTH, B pasMep Ha 76 XHA.AB..

OcBobomAaBaHE HA WHBECTUIIMOHHUA UMOT MOKE A4 Bb3HUKHE Ype3 IPOARKOa HAY Upe3 YIPeAABaHE
IpaBO Ha IOA3BaHe [Ipwm oIpeAeAsiHe Ha AaTaTa Ha OCBOOOKAABAHETO 32 MHBECTUIMOHEH HMOT,
ApyxectBoro npuaara kpurepuure B MCC 18 32 mpusHaBase Ha IIPHXOA OT MPOAKDO2 Ha CTOKH HAX
B3e€Ma IJOA BHEMaHHE ChOTBETHOTO yKa3aHHE B AombAHeHHeTO KbM MCC 18.

BaaancoBa CTOMHOCT Ha IIPOA2ACHITE aKTHBY (B T. L.HMHBECTAIMOHHY HMOTH) € 76 xua.AB. (2014 r.:
352 xuA.AB.).

29. ®OuHAHCOBH IPUXOAM M PA3XOAU

Ipes 2015 r. xoMIIaHuATa € TeHepUpasa puHAHCOBY IPUXOAM Ha cTofHOCT 1 389 xmA.aB. [IpuxoanTe
ca q)OPMI/IPaHI/I CBIrAaCHO ABa AOTOBOPA, CKATOYICHH OT APY}KCCTBOTO, 3a HPOA?DKG’H. Ha OIITHH Ha TPETO
AHIE 32 3AKYITyBaHC Ha HEABUKHAMHA TMOTH, COOCTBEHOCT HA €MHUTEHTA, 4 HMCHHO: HCABHXKNMHU MUMOTH,
maxoasmu ce B rp. CamoKoB, k.K. Boposen, kakto caeasa: 1) ITosemaen mmot ¢ maerTHGHKATOP Ne
65231.918.189 um 2) msrpasemata B Hero Crpaaa ¢ wmaentudmrarop Ne 65231.918.189.2,
IpeACTaBAsBaIa XOTEACKH aIAPTAMEHTEH KOMIIACKC C OOCAYKBAIH OOEKTH.

B pesyarar ma ToBa VHTepKanmTana [lpomrsprn Amsesonvbar AACHII oTanTa mpuxoAu OT onnwy,
KOHTO Ca OTPa3eHU KaTo (PMHAHCOB IIPHXOA.
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DOuyascoBuTe IIPUXOAH PaSXOAH 3a HPCACTZ.BCHI/ITe OTYCTHH IIEPHUOAH MOTAT Ad 6’I)AaT aHaAI/ISI/IPaHI/I
KaKTO CA€ABA:

31.12.2015 31.12.2014
‘000 aB. ‘000 aB.

TIprXOAH OT IIOAOX.PA3AHKHE OT OIIep. C (PMHAHC.AKTUBH ¥ HHCTPYM. - 2796
Apyru npuxoan 1389 543
Pazxoam 3a AuxBu (1 980) (1766)
Ortpuriatessy pasAuKy OT NPOMAHA HA BAAYTHH KypCOBe - 1)
Apyra prHAHCOBY PasXOAH (TAKCH ITO NPEAOTOBAPAHE HA GAHKOBH

32€MH M APYTH HEYCTOMKH) (3) (6)
O61u10 puHAHCOBY HPUXOAM ¥ PA3XOAHU, HETHO (594) 1566

30. IIpomeHH B CHpaBEAAMBATA CTOMHOCT HA HHBECTHIITHOHHHUTE UMOTH

OrpuraTeAHHTE IPEONEHKH B CTOMHOCTTA HA WHBECTUIIMOHHUTE UMOTH IIpE3 2015 1. ca B pasmep Ha
97 XHA. AB.

31. Pa3xoaHm 3a AaHBIU

DuHAHCOBHUAT PE3yATaT Ha APYKECTBOTO He ITOAAEKH HA obAaraHe ¢ KOPIOPATUBEH AAHDBK, CBIA. 9A.
175 ot 3akoHa 32 KOPIOPATHBHOTO IOAOXOAHO ODAATaHe.

32. Aoxoa/ (3ary6a) mHa akmus

OcHoBuHAT AOXOA/(3ary0a) Ha axmua M AOXOABT/(3arybaTa) Ha aKIMs C HaMaAeHa CTOHHOCT ca
H3YICACHH, KATO 32 UHCAWTEA € W3IOA3BaHA HeTHaTa medaAba/(3aryba), moAAexamma Ha
pasIpeAeAeHEE MEXAY aKIIHOHepHTe Ha Apy:XecTBOTO.

CpeaHompererAeHuaT Opoli aKkiuy, M3MOA3BAH 32 M3YHCASBAHETO HA OCHOBHUA AOXOA/ (saryba) mHa
AKITHA, KAKTO ¥ HeTHaTa redanba/ (3ary0a), IOAACKAIIIA HA PASIIPEACACHHE MEKAY IPHUTEKATCANTE Ha
OOHKHOBEHH AKITHH.

31.12.2015 31.12.2014
‘000 as. ‘000 as.

[ewanba/ (3aryba), moasexaina Ha pasmpeascaerue (8 ‘000 as.) 0.00 (1599)
Cpeanonpereraen 6poi aknum (3 ‘000 AB.) 6011 6011
Ocnosen A0x0A/ (3ary6a) Ha axmus (8 ‘000 AB.) 0.03 0.27)

3a meAuTe 32 pasmpeAeA€HHE Ha AHBHACHT Ce IIPaBH IIPeoOpasyBaHe Ha (DUHACOBHUA PE3yATaT
CBrAACHO TOUKa 5.14 0T cueTOBOAHATA IIOANTHKA.
33. CaAeAkH CBC CBHP3aHH AMIA

CB'bP3aHI/ITC AHMITA HA ,A,PYHCCCTBOTO BKATOYBAT AKIOIOHCPHUTC HA APY)KE?CTBOTO, KAFOYOB VHPaBACHCKH
NNE€PCOHAA U APYIH CBBP3AHM AMIIA OITACAHH IIO-AOAY.
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Axo Be € m3puIHO OMEHATO AH3aKIIUTE ChC CBbP3aHHU AHIIA HE Ca UM3BDBPIIBAHU IIPHU CIICITUAAHU
>
yCAOBHA K HE €24 IIPEAOCTABAHN HAUM IIOAY9IaBaHM HUKAKBH I‘aPaHLII/II/I.

a. CAeAKH C ABIIEPHE IPEATPUATHA

31.12.2015 31.12.2014
‘000 asB. ‘000 as.

IIpoaaxba HA CTOKE U YCAYTH

- npoAax0a Ha yeayru Ha ,,Mapuua Keiir MernaxmpaT EOOA 402 478

IToxyrmka Ha CTOKM M yCAYTH

- HOKyIKa Ha ycAyrz ot ,,Mapuna Keitn Mernaxmpat® EOOA 392 672

Bsemanusa OT ABINEPHYU HPEAIPHATIA 31.12.2015 31.12.2014
‘000 an. ‘000 aB.

Texymm:

»Mapuna Keitn Memuaxmeat EOOA 2 337 1931

OG0 TeKyInu B3eMAaHIA OT CBEbP3AHH AUNA 2 337 1931

3aAbAKeHEA KBM ABIIEPHA IPEATPUATHA 31.12.2015 31.12.2014
‘000 as. ‘000 As.

Texymm:

,»2Mapuna Keiinr Meruaxmpat EOOA 2471 2010

OO6mIo TeKyIu 3aABAXKECHIA KbM CBbP3aHHI AU 2471 2 010

34. IleAn 1 NOAWTHKA HA PBKOBOACTBOTO IO OTHOIICHHUE YIIPABACHHE HA PUCKA

APY)KCCTBOTO HSB'bPH'IBa PeI‘yAﬂpHO AHAAVI3 HA AMKBHAHOCTTA HA AKTUBHUTE M ITACHBHTE.
(@) Ilasapen puck

(-) Baayren puck. Pasxoaure Ha ApyxecTBOTO Ca ACHOMHHHPAHHA B A€Ba HAH B €BPO. B AeBa ca
ACHOMUHUPAHY Pa3XOAHTE, CBBP3AHH CbC CTPOHMTEACTBOTO, HM3TPAKAAHETO U EKCIIAOATAIUATA Ha
meapmkumu uMoTH. CebecroMHOCTT2 (IOKYIHATA IIeHA) HA HEABIDKMMHUTE HMOTH HAH-9eCTO ce
AoroBaps B AeBa. OT Apyra CTpaHa IIOYTH BCHYKH IPHUXOAH Ha APYXECTBOTO ce AOTOBapAT B eBpo. B
JCAOBHSATA Ha BaAyTeH OOpA M (PHKCHpaH OOMEHEH KypC Ha AeBa CIIPAMO €BPOTO, BAAYTEH DHCK 32
APY/KECTBOTO IIPAKTIHIECKH HAMA. ‘ '

ApPyXeCTBOTO € M3AOKEHO Ha BAAYTEH PHCK M IIPM H3BBPINBAHE HA CAEAKH C (PUHAHCOBH
HHCTPYMEHTH, ACHOMUHHPAHY B IYKACCTPAHHA BAAYTa.

Ilpu mspbpiuBaHe HA CACAKH B HUYMKACCTPAHHA BAAyTa BB3HHKBAT IIPHXOAM U PAa3XOAH OT BAAYTHHU
OIlepaIliy, KOMTO Ce OTYMTAT B OT4YeTa 32 AOXoAmTe. IIpes mpeacraBenmTe OTIETHH IIEPHOAU
Apy#ecTBOTO He € OHAO M3AOKEHO Ha BAAYTEH PHCK, AOKOAKOTO 32 HETO HE Ca Bh3HUKBAAM IIO3UIIHY,
ITOSUITMOHUPAHY BbB BAAYTH, PaSAHYHE OT A€Ba U €BPO.

[NoAuTnrara 1o ympaBA€HHE Ha BaAyTHHS PHCK, OCBIIECTBABAHA OT APYXECTBOTO, € Aa HeE ce
M3BBPINBAT 3HAYUTEAHN OIEPAIlNH M Ad HE C€ IIOAABD)KAT OTBOPEHH IIO3WMIIMH B IYKAECTPAHHA
BaAyTa, PA3AUYHA OT €BPO.

() Uenosu puck. Puckpr orT yBeAmvenwe Ha uH@AALMATA € CBBP3aH C HAMAABAHETO Ha
peaAHATA IOKyIIaTeAHA CHAA HA HKOHOMHYECKHTE CyOEKTH M €BEHTyaAHAT2 OOE3IeHKa Ha AKTHUBHTE,
ACHOMUHHUPAHH B MeCTHa BaayTa. CrcTeMaTa Ha BaAyTeH OOPA KOHTPOAMPA MAPHYHOTO IIPEAAATAHE,
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110 BHEIEY (GaKTOpH (HAIp. TOBHIIABAHETO Ha IIEHATA Ha IIETPOAA) MOTAT Ad OKAXKAT HATHCK B TIOCOKA
Ha yBeAwdeHne Ha neHopuTe HuBa. CACA IPUChEAHHABAHETO Ha cTpamata Hu kbM BEC ce mabarosasa
HATHCK KbM AOOAMKABaFe HA TCHOBHTE DAaBHHINA KbM Te3W Ha oOcCTaHasmrte crpamu oT EC, Te.
wr(AAHATA B CTPAHATA € IO-BHCOKA OT CPEAHHA TeMn Ha mH(Aarus B cTpaHuTe-4AeHkn Ha HC.
Boupexkn we TemmsT Ha uH(AAIEA B CTPAHATA YyBCTBUTEAHO ce 3202BH B PESyATaT Ha
HEOTAABHAIIIHATA CBETOBHA MKOHOMIYECKA M (PUHAHCOBA KPH3a, TOH IPOABAXKABA A2 OPAE 11O-BHCOK
OT cpeanus Temn Ha HH@Aarms B crparuTe oT EC. KbM HacTOAIIHMA MOMEHT 1 K4TO IIAO MEXaHHU3MBT
Ha BaAyTeH BOPA OCHIypsBa IAPAHIMH, ¥€ HHMAANUATA B CTPAHATA IIle OCTAHE IIOA KOHTPOA H HAMA A2
M2 HeGAATONPHATHO BAUAHME BBPXY MKOHOMHKATA HA CTPAHATA, M B YACTHOCT BBPXy ACHHOCTTA Ha
ApyxecTBoTO.

ApymectBoTO MOXE A2 ObAC M3AOKEHO Ha PHCKOBE OT ITOKaYBaHE Ha IIEHWTE HA HAKOM OTACAHM
CTOKHM, MaTePHAAM H YCAYIM CBBP3aHM C AEHHOCTTa W Ha PHCK OT IIOHIDKABaHE ILICHATE Ha
IOPUTEKABAHUTE UMOTH.

- Prck OT mOKayBaHe TIleHaTa Ha IapleAw u 3emu. [lapmeAamTe C mO3eMAe€HUTE HMOTH
HPEACTABASBAT €AHA OT OCHOBHHTE ,CYPOBHHE, H3IIOA3BAHM B AEHHOCTTa Ha ApPyXecrBoto 3a
H3rPaKAAHE HA HEABIDKAMH HMOTH. CPHINECTBEHO [OKAYBAHE HA [EHHTE HA NAPIEANTE OU MOTAO Aa
HAMAAH TIe9aAOUTE Ha APYKeCTBOTO U Bb3MOKHOCTHTE 32 H3BBPITBaHE Ha ACHHOCT. BpsmoxHOCTTA OT
32IY6I/I € CAI/IMI/IHI/IPaHa OT IIOAMTHEKATA HA APYHCGCTBOTO, CHOPCA KOATO HCABIDKHMMHA HMOTH CE
IPOAABAT (ABAHCOBO) CAMO CAEA KATO IIO3EMACHHAT MMOT HAH IIPABOTO HA CTPOEX BBHPXY Hero GpAar
32KyIIEHH UAY AOTOBOPEHM (B CAyYanmTe Ha IIPEAOCTABAHE Ha OOEIITETEHHE).

- Puck oT moHMKaBaHe Ha IEHHUTE HA HEABIDKAMHUTE MMOTH. V3MeHeHHETO Ha ITa3sapHUTE LCHU
HA HEABIKAMHATE UMOTH M KOHKPETHO Ha IPUTEKABAHUTE OT APYKECTBOTO AKTUBY IPOMEHS HETHATA
MM CTOMHOCT, KakTO ¥ HETHATA CTOMHOCT Ha aKTWBHTE HAa €AHA akima. Hamasssamero ma masapHure
[EHX HA HEABIKMMHTE HMOTH M HA AOXOAHMTE OT TAX OHM AOBEAO AO HAMAaAfBAHE HA IIPHXOAHTE,
CBHOTBETHO AO HAMAASBAHE HA PEAAMSHPAHHUA OT ApyKecTBOTO (PHHAHCOB Pe3yATaT, OT Ko#to 90 %o ce
PasIpeAeAsT oA (popMaTa HA ANBHAEHT.

DuuancoBara Kpn3a B B’bArapI/IH AOBEAE AO CHAHO HaMaAffBaHe Ha HKOHOMHYECKATA AKTHBHOCT,
HaMaAfABAaHC Ha ‘-Iy’)I{ACCTPaHHI/ITe HHBCCTHUIINU, HaPaCTBaHC HaA 6espa60THnaTa nu OI'PaHI/I‘ICHO
KPCAI/ITI/IpaHC. Tosa ce 0Tpa31/1 B roasAMa CTEII€H HETATHUBHO Ha CEKTOPa Ha HCABIDKVIMHA HMMOTH, KAaTO
AOBEAE AO CHAHO IOHIKXEHHUE Ha THPCEHETO, IICHOBUTC HHBA H AKTUBHOCTTa B CEKTOpPA. Muoro or
HHBECTHTOPHTC H CTPOHUTCAUTE B CTpaHaTa Ofxa IIOCTABEHU HopeA IIPEAH3BUKATCACTBOTO Aa HE
nperaT;rr ACfIHOC’ITﬂ. CHr I/I/ HNAW Ad HE H3IIaAHAT B HCHAaTe}KOCHOCO6HOCT, KOETO A2A€ CBOETO
HETAaTHBHO O’I’pa}KeHI/IC u B’LPXY 32€TOCITA B CTPOI/ITCAHI/I}I CEKTOp.

Maxap 4e oBIImHETE, KOMTO PasdUTAT HA KyIyBAYUTe HA BAKAHIMOHHM HMOTH, IPOABAXKABAT A2
MBIMTBAT TTPOGAEMH, MIHAAATA TOARH2 € GHA2 AOCTA YCIIEIIHA 32 I1a3apa, KaTO AOpH obAacTHTe Bapna
u Byprac nasakcar 3a0aBAHETO 3aPaAVW OTTETASHETO HA PYCKWTE KyllyBadd. PBCTBT, 0obaue, Ha ABaT2
BOAEIIIH YePHOMOPCKH I1a3apa Ce AbAXKE H3IAO HA PBCTA HA CACAKHTE B TpasoseTe Bapna u byprac u
3ACHA€HATA AKTHBHOCT Ha IIa3apa Ha TPAaACKH MMOTH. 230 300 caeAxHm 32 HEABMIKMMO HMYIIIECTBO Ca
ckarouenn mpes 2015, koeTo mpeacraBasBa pbeT OT 5,6 Ha cTo cupsmo 2014 r. AXTHBHOCTTZ Ha
unoTeunmsa masap npes 2015 Gemre aopm Ome mo-orderamsa. Topa e obemraBamio sa masapa Ha
KUAUIIA. DPOAT Ha MIOTeKHTe IIpe3 MUHAAATA TOAMHA € aocTurHaA 49 700, KoeTo mpeacTaBAsBa PBCT
ot 32% cupsmo 2014 r. Caeaknre 8 Codua 3a 2015 ca mapacuasu ¢ 16.6% crpsmo 2014 Ao 6amso 24
400. Vinorekurte B croaumara ca mouru 11 500 mpe3 MuHaAaTa TOAWHA, KOETO IIPEACTABAABA PBCT OT

33% copamo 2014 1.

ApPYKeCIBOTO € M3AOKEHO HAa PHCK OT ITOHMKABAHE LEHUTE HA HEABIDKMMATE HMOTH OT MOMEHT2, B
KOMTO M3BBPIIHM PA3XOAM 33 TAXHOTO ITOCTPOABAHE AO MOMEHTA Ha TAXHATA mpoAakOa. ApyxecTBOTO
Ce CIpeMH Aa HAMAAM TO3H PHCK KaTO HU3BBPIIBA Da3sXOAM 32 IIOCTPOABaHE (BKAIOYHTEAHO
npuAoOUBaHE HA IIAPUEAM) CAMO NP HAAMYHETO HA AOKA32H IIa3apeH HHTEPeC 34 KOHKPETHHUTE
HUMOTH, KOUTO IIIe OPAAT IIOCTPOEHH U IIPEAAOKEHH 32 IPOARKOA.
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- Puck OoT IpOMSHA HAa APYIH ILIEHH, CBBP3aHM CbC CTpoHTeAcTBOTO. [loBewero memm Ha
MATEPUAAU ¥ YCAYTH, CBBP3AHH ChC CTPOMTEACTBOTO CE IIPOMEHAT B €AHA U CHIIA IIOCOKA C IIPOMAHATA
Ha TIEHUTE HA ,,KPAWHWUTE IIPOAYKTH — HEABIDKMMHITE MMOTH. 10Ba € Taka, 3aIOTO BBPXy TAX Hal-
TOASMO BAWSHUE OKa3Ba THPCEHETO OT CTPaHA HA CTPOMTEAHU IIPEATIPHEMAYY HA MECTHHA Ma3ap.
FEAHO CBITIECTBEHO USKAIOYEHHE OT TOBA IPABHAO € I[eHATa Ha CTOMaHaTa. 11 ce BAWAe MHOTO MOBEIE
OT CBETOBHHTE LEHU OTKOAKOTO OT MecTHH (pakTopu. ITopasw Tasu mpuamHa MOXKe Aa Ce CTUTHE AO
cuTyanus, B KOATO IIEHHTE HA CTOMAHATA C€ ITOKAYBAT AOKATO IIEHWTE Ha KPAaNHUTE IPOAYKTH HeE ce
HDPOMEHAT MAHM CIIaAaT. BbATapCcKaTa WKOHOMUKA IIPE3 ITOCAEAHHTE TOAMHH IIOKA3BA BCE IO-CHAHA
kopeaauusa ¢ uxoHommkuTe B EC. B wactHOCT cBeTOBHAaT2 (DMHAHCOBA M MKOHOMHYECKA KpH3a Ce
OTpa3fBa €AHAKBO U IIOYTH CAHOBPEMEHHO (C Pa3AMKA OT HAKOAKO MECENa) Ha CBETOBHUTE I1a3apH Ha
¥MOTH 4 Ha masapa B bearapua. Hue ogaksame reHHTE Ha CTPOUTEAHHTE MATEPUAAY U YCAYTH Aa Ce
ABIKAT JCIIOPEAHO B IPOIIEHTHO U3PAKEHUE C ABIDKEHHETO [IEHUTE HA HMOTHTE.

(—) PI/ICKOBC, CB'I:pSaHI/I C IIOBHIIICHATA KOHKypeHHI/IH. BCACACTBI/IC Ha 3HAYUTCAHUA P"bCT Ha
6’])AI‘2.PCKI/HI IIa3ap Ha HCABIDKHMU UMOTH IIPE€3 IIOCACAHHUTEC TOAMHH HPCAI/I HaCTBhIIBAHECTO HA
HEOTAABHAIITHATA I‘A06aAHa CI)I/IHaHCOBa KPI/ISH., B CCKTOPZ. HaBAA30Xa MHOIO HOBH I/II'Pa‘II/I, BT Y. U1

MHOTO ‘-IY)KACCTPaHHI/I I/IHBCCTI/ITOPI/I. B pCBYATaT Ha TOBa 6}IXM€ CBUAECTEA HaA 3aCHABaAIlJaTa CeE
KOHKYPEHIHS MEXAY CTPOUTEAHN (PUPMY, ATEHIIMH 32 HEABIDKUMHI HUMOTH, APYYKECTBA CHC CITENUAAHA
WHBECTHIIMOHHA II€A, TBPIOBCKM OaHKM, u3mdeckHm Amma u Ap. ToBa ce oOTpasiBa Ha
WHBECTULIMOHHUTE Pa3XOAM Ha ApYKECTBOTO M MOXE Aa AOBEAE AO HaMaAsfBaHe Ha
IPUBAEKATEAHOCTTA OT MHBECTULIUW B IIeHHM KHIKA Ha ,VlmTepkamuraa Ilpomrspre AmBeronmbHT”
AACHIL

B pesyarar Ha rAoGasHaTa (pEHAHCOBA KpH3a, KOATO 3amouHa mpes 2008 r., passutrero Ha 1asapa Ha
HEABHKHMHA HTMOTH OT6€AH32. 3HAYUTCAHA HpOMfIHa.

IIpes 2009 r. m A0 cpesata Ha 2010 r. Ta3u TeHAEHIHA Ce 3aCHAM IIOPAAHM IIPOABAKABAIIATE
OTPaHWYEHHUS BbB (PHHAHCHPAHETO W 32 ABETE CTPAHH - HHBECTUTOPH U KymyBaun. 3HaYHTeAeH Oerme
OpoAT Ha OTHAAHAAWTE IIPOEKTH IIOPaAu (PUHAHCOBATA KPH32, HAW-MHOIO OT KOMTO B CTOAMIATA.
['robarnOTO 326aBsiHE B CEKTOpPA HA HEABIDKMMETE MMOTH IIPEHECE CBOS HETaTHBEH €(DeKT U BBPXY
boarapus. EAsa or TeHAeHIumTE Oellle OTTETASHETO HA IO-PHCKOBUTE YYXKAH HHBECTUTOPH OT
ObATApCKHA I143ap M HABAH3AHETO HA ITO-KOHCEPBATHBHHTE HEMCKH W ABCTPHUCKHA KOMIAHHM ¥
donaose.

B macrosmmTe ycAoBHS Ha 0aBHO CHKHMBABAHE CACA ADATO IIPOABAKHAATA WKOHOMWYECKA KpH32 U
ITOBHUITIEHA KOHKyPeHIHs, APyKeCTBOTO Ce CTPEMH Aa THPCH BCE OIIE ITOATICHEHH CEKTOPY U HHILM, B
KOHTO A2 PEaAU3HPa IO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 32 CEKTOpa. B AompAneHme KOMIIaHHATA
LIPEAAATA JCAYTH C AODaBeHA CTOMHOCT 32 CBOHMTE KAMEHTH — €AHA, OT KOHTO € BB3MOXKHOCTTA 34
PA3CPOYECHO IAAIIAHE 33 IIEPHOA IO-ABABT OT 5 TOAMHHU.

(6) Ausceer puck 3a napurnume nomoyu u cnpasedsusama cnioirocm

ApykecTBOTO MOMKE A2 ObAE HM3AOKEHO HA AMXBEH DHCK, aKO HMa Da3MUHABAHE MEKAY BHAZ
(prkcmpan MAM IAaBAII AOXOA CHOTBETHO ANMXBA) Ha AKTHBHUTE W macupuTe. OCHOBHUTE aKTHBU HA
ApPyKecTBOTO IpeACTaBAIBAT MMOTH (IIO3EMACHH MAM TaKUBa B TIPOIIeC Ha m3rpamaane). Moxe aa ce
IpreMe 9e Te3H aKTHBH Ca C (DHKCHpPaHA IIeHa WA AOXOA, Thif KaTO LIeHaTa UM He Ce BAMAE IPIKO OT
IIPOMEHU Ha AUXBEHHTE PaBHHIA. APYKECTBOTO Ie Ce CTPeMH A2 (DHMHAHCHPA TE3U AKTHBHU C ABATOBH
HHCTPYMEHTH, KOHTO CBINO A2 ObAaT ¢ dukcmpana Auxsa. Korato ToBa He € BB3MOMKHO HAW HE €
GAATOLPUATHO 32 APYKECTBOTO, TO MOKE Ad IPHOETHE M AO U3ITOASBAHETO HA ABAT C IIAABAINA AMXBA.
B Tesm cayuam Apy:KecTBOTO Ille aHAAM3HPA HOCTOAHHO ITPOTHO3UTE OTHOCHO AMXBCHUTE IPOIECHTH.
B cAyuail Ha 3HAYHTEAHM PHCKOBE OT TOAAMO IIOKAYBAHE HA AWXBHTE, KOETO A4 OKAXKE CHIUECTBEHO
HETATHUBHO BAMAHIE BBPXY ITe4aAOHTe Ha APYKECTBOTO, TO MOKE A2 M3IIOA3BA ACPUBATUBHY MAU APYIH
¢prHAHCOBH HHCTPYMEHTH 32 XCAKHPAHE Ha TO3H PUCK. ’
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KoM 24.03.2016 amxsenmre mpouentu Euribor ca orpumareAHm m ca IPEACTaBEHH OT CAEAHATA
TabAHIA:

03-24-2016
Euribor - 1 ceqmuna -0.349%
Euribor - 2 ceqmutm -0.343%
Euribor - 1 mecern -0.331%
Euribor - 2 mecema -0.277%
Euribor - 3 mecemna -0.242%
Euribor - 6 mecena -0.134%
Euribor - 9 mecerna -0.072%
Euribor - 12 Mecena -0.005%

(8) Kpeoumer puck

B cBosra Aemmocr Apy}KeCTBOTo MOXe A2 OBAE H3AOKEHO HA KPEAUTEH DHUCK B CAyYauTe, KOIaTo
IIAAIITA aBAHCOBO (IIPEAOCTaBA aBAHCH) HA CBOM AOCTABYHMIM WAV M2 B3€MAHUS OT IIPOAKOHU (BKA.K
upm npopaxba Ha pascpodeHo mAarmane). [loawrmkara mHa ApYKeCTBOTO NpeABINKAA U3OATBaHE
AOKOAKOTO € BB3MOKHO HA 2BAHCOBH NAAIIaHui. KOTaTto Bce IIAK TAKWMBA Ce HAAOXKAT (HampuMep 3a
3aKyIyBaHETO HA AOTPaMa, aCaHCBOPH M Ap. 32 CTPOSAINM Ce crpaan), ApyXecTBOTO IIfe aHAAM3HUPA
IIOAPOOHO M 3aABAGOYEHO PENyTAIUATA B (PUHAHCOBOTO ChCTOSHHE HA CHOTBETHHATE AOCTABIHIIN
IIpH HEOOXOAMMOCT IIIe M3UCKBA OAHKOBH U APYTH TAPAHINHA 32 AODOpO usIrbAHEHHE. AHAAOTHIHO IPH
OCBITIECTBABAHE HA MPOAAKOM Ha CTOKH M VCAYTH M IIPEAOCTAaBAHE HA KDEAUTH Ha KAWEHTH,
ApyecTBOTO IIle aKIEHTHPA BbPXY KPEAUTHATA PEIYTAIIUA HA KOHTPATEeHTHUTE.

(¢) Auxeuder: pucxk

AVKBUAHMAT PHCK BB3HHKBA BB BPB3KA C OCHIYPABAHETO HA CPEACTBA 32 AeffHOCTHTE Ha Apy*ecTBOTO
U JIIPABAEHUETO HAa HETOBHTE IIO3HIME. 1TOH MMa ABe M3MepeHMS - PUCK APYyXecTBOTO Aa He ObAe B
CBCTOSHME A4 ITOCPEIHE 3aABAKECHHATA CH, KOTATO T€ CTAHAT M3HMCKYEMH W PHCK OT HEBB3MOMXKHOCT
ApyXeCTBOTO Aa pPeaAusupa CBOM AKTHBH IPH ITOAXOAMINA IIeHA W B IIPHEMAUMBH CPOKOBeE.
APYXECTBOTO IIEAH A4 ITOAABPKA GAAAHC MEKAY CPOYHOCT Ha IPHBAEYEHUA PECYPC U I'BBKABOCT IIPH
M3IIOASBAHETO HA CPEACTBA C PASAHMYHA MATYPUTETHA CTPYKTypa. APYyKeCTBOTO Ce CTPEMHU A2 HAMAALB2
PHCKOBETE OT HEAOCTUT Ha AMKBHAHH CPEACTBA KATO IIPEANPHEMa WHBECTHIIMH ¥ CTPOHTEAHHU PaboTH
CaMO KOTATO TAXHOTO (PHHAHCHPAHE € OCHUIYPEHO ChC COOCTBEHH CPEACTBA, ABAHCOBH IIAAITAHHA OT
KAMEHTH WAHM 3a€MHH CpPeACTBA. ApyKecrBOTO cAaeanm OT 0Am3o (puHaHCOBHTE Masapu H
BB3MOKHOCTHTE 32 HabMpaHe Ha AOITBAHUTEAHH CPEACTBA (COOCTBEHH MAM ABATOBH). APYHECTBOTO ce
CTpeMH A2 CBKPATH CPOKOBeTe 32 HaOHpaHe Ha IIOAOOHM CPEACTBA IIPH HEODXOAHMOCT. B ycaoBmara
Ha HacToslara (PUHAHCOBA KPH3a, KOTATO AMKBUAHHMAT PHCK € BCE ITO-aKTyaA€H 32 AEHUCTBAILUTE
npeanpustus, ,Varepkammran Ilpomspra  Amsesomvpur” AACHILL ce crpemm a2 peaynupa
HETATUBHOTO BAMSHUE OT Hesl, KATO 32 IIEAT € IIPEAIIPUEAO CAGAHHTE MEPKH:

® ApPYyXKeCTBOTO CACAM 3a CIPHKTHO CIIa3BaHE HA AOTOBOPHTE CH C (PHHAHCOBH MHCTHTYLIWH, 32

A2 Ce M3KAIOYH Bb3MOKHOCTTA AA CE U3KCKA IIPEACPOYHO IIOTaCABAHE;

e Ilpuopwurerna paboTa ¢ pusancosu wHCTHTYIHN (OaHKH) B AOOPO (PHHAHCOBO CHCTOAHME;

e  OnruMusupane Ha Pa3XOAHUTE, IPEPA3TACKAAHE HAa HMHBECTUIIMOHHATA IPOTPaMa;

e AKTHBHO THPCeHE Ha KyIyBa4M 33 IIPEAAATAHHTE OT APYKeCTBOTO UMOTH C IleA TeHEPUpPaHe Ha

[APHYHH IOCTHIACHUA M IOAABDIKAHE HA AACKBATHH TAPHIHH HAAWTHOCTH.
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35. IToAuTHKA ¥ HPOLEAYPH 32 YIPABACHNE HA KAIMTAAQ

LleAanTte Ha APyXKECTBOTO BHB BPb3Ka C yITPABACHUE HA KAIIUTAAA Ca:
® A2 OCUIYpH CHOCOOHOCTTa Ha APYKECTBOTO A2 IPOABAXKHE A2 CHIIECTBYBA KaTO ACHCTBAIIO
IIPEANIPHATHE 1
® A2 OCUIYPH aACKBATHA PEHTAOMAHOCT 32 aKIIMOHEPHTE,
KATO OIPEACAA IIeHATa Ha IIPOAYKTHTE U YCAYTHTE CH B CPOTBETCTBHE C HUBOTO Ha PHCKA.

ApPyKECTBOTO yIpPaBAfBA CTPYKTYPATA HA KAIIUTAAA H IPABH HEOOXOAMMUTE IIOIPABKA B CHOTBETCTBHE
C IIPOMEHHTE B NKOHOMIYECKAT2 OOCTAHOBKA ¥ PUCKOBHUTE XAPAKTEPUCTUKU HA CHOTBETHHUTE AKTUBH.

3a Ad HOAA'I)P}Ka KAV KOPHUTHPA KallUTaAOBATa CTPYKTYypa, AP}DKCCTBOTO MOKE Aa IIPOMCHH CyMaTa Ha
AVBHACHTHUTE, U3MAANNAHN Ha AKIIMOHEPHUTE, Aa BbPPHE KalHTaA Ha aKNUOHCPHUTE, Al E€EMHTHPA HOBH
aKOUY AW Ad TIPOAAAC aKTHUBH, 32 Aa HAMAaAH 3AADBAKCHUATA CH.

37. Nadopmanma 3a coOuTia caeA AaTaTa Ha 6asanca

CACA TOAHUIITHOTO CYE€TOBOAHO IIPHUKAFOYBAHC Apy}KCCTBOTO € YBCAOMCHO 32 o6pa3yBaHH HOBH
A€Aa cpeIly HEro, IIO-BAXKHHUTE OT KOHUTO Ca:

° T.A. Ne 1501/2016 1., TO, 6-11 copcras, Coduiicku TPaACKH CbA, 0OpasyBaHO IO HCK Ha
,,BAHKA TIMPEOC BBATAPHA” AA., Vckpr e 32 HeW3IbAHEHHE Ha 33aADAKEHHA IIO
Aorosop 3a maBecTHImOHEH KpeanT Ne 1236 /2007 u amexcu xpM Hero. IlpeasBen e 3a cyma B
pasmep Ha 250 000 EUR, wacr ot obma mperenius 8 pasmep Ha 3 799 150,91 EUR;

° T.A. Ne 777/2016 r., TO, 6-11 cbcras, Coduiickn IPaACKE CbA, OOPa3yBaHO IO KCK Ha
LBAHKA TIMPEOC BBATAPUA” AA. VckpT e 32 HeusIbAHEHHE Ha 3aABAKEHHA IO
Aorosop 3a mmBecTmmmoHeH KpeAut Ne 736/2008 u amexcum xpm Hero. IIpeasBen e kato
gactaaer 3a cymata ot 300 000 EUR, wact or oOIa mpereHIus B pasMep Ha 3 673 027,05
EUR.

Ha caeaBarrio MacTo, ApyecTBOTO € yBeAOMeHO OT APOHTPaKHHA ChA 32 THPTOBCKU CHOPOBE
- 1p. Byprac, ue e ocvaeno mo Apburpaxuo Aeao No. 10/2015 aa zamaatu cymara ot 525 075 aB. Ha
mmera Muaus AA, xosaro Bkarousa raasEmna oT 100 XmA.AB., AOTOBOpHA AMXBa, OOE3IIIETEHHE 32
326282 ¥ apOHTPAXKHA TAKCA ¥ PA3HOCKH.

[oBeye wmHpOpMALUA 32 CTATyCA HA BHCAIIUTE CBACOHH, APOUTPAKHE M HIITbAHHTEAHH
npounsBoAcTsa e mocodena B Pasaea VI, 1. 20 or I'oaunmans A0KA2A 32 AeHfHOCTT2 Ha APYKeCTBOTO.

Ha caeasarro mscro, aa 01.02.2016 1. ApyxecrBoro e moanucaso Axexc kM Aorosop ¢ ,,BEM
ITpoaxert” AA or 30.12.2011 r., cbrAacHO KOWTO CTpAHHUTE CE CIOPA3YMABAT CPOKBT, B KOKTO HUKITIA
cAeaBa Aa 3amaatu Ha ,,BEV Ilpoasxkert” AA ocTaTbka OT IPOAAKHATA IIEHA HAa HEABIKMMHUTE HMOTH,
npeamer Ha Aorosopa, koiro kbM 01.02.2016 1. e B pasmep ma 841 989,39 espo c Bra. AAC, a2 6pae
yabaskeH A0 30.09.2021 1., kKaTO ycAOBHATA Ha PA3CPOYEHOTO ITAAIIIAHE CE IPOMEHAT KAKTO CACABA:

o Awnxsa: 6.5% roAuIIHO 32 JABAXKEHHA CPOK Ha AOTOBOPA, KOATO 3aII0OYBA A2 CE IIPUAATA,
caurauo ot 01.02.2016 1.

. Kpaen cpoxk: 30.09.2021 r.

. TTaarmame HA AWXBA: BCEKH MeECEIl AO ITIOCACAHOTO YHCAO Ha CHOTBETHHA MeECEI[ AO
HU3THUYaHE HAa CPOKa Ha pascpoquOTo ITAAIITaHCEC,
. ITaamane Ha OCTATBKA OT IIPOAAKHATA IeHA: Ha 9 PABHM MECEYHH BHOCKH C IIAAEK OT 30

sayapu 2021 r. oo 30 cenrremspu 2021 1.
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38. OAoGpenne Ha (HPHUHAHCOBHUA OTIET

Toaumauar dpunarcos oraeT kbM 31 aekemspm 2015 1. (BKAIOYHTEAHO CPaBHUTEAHATA nadOpMaIs)
e oaoOpen u npuer Ha 28.03.2016 r. ot PrroBOACTBOTO.



