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OTy4eT 3a PUHAHCOBOTO CLCTOSIHME

[osicHeHusima om cmp.7 0o cmp.31 ca HepasdesiHa Yacm om 200UWHUST (hUHaHCo8US omyem.

MosicHeHus 31122014  31.12.2013
‘000 ne. ‘000 nB.
AKTUBU
HeTekywu akTuBm
AMOTI, MaLLHK, CbOPBXEHUS! 1 0BOpyaBaHe S 625 718
HematepuarnHm akTvism 6 10 4
OWHAHCOBM aKTUBM 7 10 10
HeTekyLm akTuBy 645 732
OTCpoyYeHn faHbLm 1.1 21 21
666 753
Tekywm akTuem
Matepuvanu 8 716 676
Croku 9 298 301
TBbProBeky B3eMaHus-NpeLoCTaBEHN aBaHCH 10 2195 1716
- 8 M. Y. 83eMaHUsi om c8bp3aHuU fuya 2058 1529
[aHbyHM B3emMaHus 1 15 22
[pyru B3emaHus 12 900 578
[Mapu 1 Napu4HN EKBMUBANEHTH 13 23 42
TeKyLy akT1By 4147 3335
OOwo akTuBK > 4088
; ) B\
o))
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MAPYHA KEWIM MEHVIDKMBHT EOO[
®uHaHco8 omyem
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OTY4eT 3a (hMHAHCOBOTO CLCTOSHIE

MosicHeHusa 31.12.2014 31.12.2013
‘000 nB. ‘000 nB..

CobcTBeH kanutan 14
CobcTBeH kanuTan 14.1 b )
HepasnpeneneHa nevanba/saryba 14.2 (155) (361)
TekyLLa neyanba/saryba 14.3 235 242
OOwo cobeTBEH KanuTan 85 (114)
Macueu
HeTexywwu nacusu 15
3afbImKeHUs KbM (P1HAHCOBY NPEaNpUATUS 15.1 21 46
[pyrv HeTekyLLy nacveK 6.2 1715 1601
O6Lio HeTeKyLM NacuBsm 1736 1647
TeKywm nacvem
3aabmKeHNs KbM AOCTaBYMLM W KITMEHTW, B T.Y.. 16 2494 2 065
- [Nony4eHu asaHcu om KiueHmu 16.1 194 200
- KpamkocpoyHU 3a0bmKeHUst KbM C8bp3aHU fuya 16.2 1938 1575
- 33JbIDKEHNS KbM JOCTaBUMLM U KIMEHTY 16.3 362 290
[aHbYHM 330bITKEHUS 18 175 245
3aabImKeHns KbM NepcoHarna n OCUrypuTEnHN MHCTUTYLMM 17 47 31
[pyrv 3agbrxeHns 19 276 214
OOwo TeKyww nacueu 2992 2 555
O6wo nacusm 4202
O6wwo cobcTBEH Kanu 4088
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MosicHeHusima om cmp.7 8o cmp.31 ca HepasdeniHa Yacm om 200ULIHUST GhUHaHCo8USI omyem.



MAPUHA KEVIM MEHUIKMBHT EOO[
®uHaHcos omyem
31 [JEKEMBPHU 2014 .

OT14yeT 3a nevyandurte
BceobxBaTeH 0oxoa

Mpuxoam ot npogaxou
B 1.4. npogykuus

B T.4. CTOKM

B 1.4. ycnyru

B.1.u. opyru

CebecTONMHOCT Ha npogaxbuTe

Pasxoau 3a matepuani

Pa3xoau 3a BbHLUHM yCIyrit

Pa3xo/y 3a amopTi3aLms

Pa3xoau 3a nepcoHana

Pa3xoau 3a obesLieHka

[pyru pasxogu

BanaHcoBa CTOMHOCT Ha NPOLafeHUTe akTBM
V13meHeHue Ha 3anacute oT npogykums v HI1
OnepaTtuBHa nevyan6al (3ary6a)

OrHaHCOBM pa3xoau
OrHaHCOBYM Npuxoam
V13BbHpeaHn npuxoawm/pasxoam

MpomeHw B cripaBeanmBarta CTONHOCT Ha MHB.UMOTH
Meyan6al (3ary6a) npean gaHbLUM

Pasxoau 3a faHbLy, OTCPOYEHM KOpM.4aHbLM
Mevan6al (3aryba)

Mloxon Ha aKuus
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PwkoBoguten:

sarybute u gpyr
MosicHeHue 31.12.2014 31.12.2013
‘000 nB. ‘000 nB.
23 2182 2418
306 370
204 194
1561 1784
111 70
(1867) (2109)

20 (330) (378)
21 (789) (900)
(100) (146)
Fi (198) (311)
& (45)
(138) (47)
19 (158) (147)
(154) (135)
315 309
(78) 67)
237 242

(2)

235 242

”OHC%FHTI ; ;31 éé HepasdenHa 4acm om 200UWHUS (DUHAHCOBUS! OmYem.
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OT4eT 3a NPOMEHNTE B CODCTBEHUA KanuTan

Beunuku cymu ca B ‘000 nB. OcHoBeH MpemueH Opyrm  HatpynaHa O6wo
KanuTan peseps  pesepsu nevan6a/  kanutan
3aryba
Canpo kbMm 1 AHyapu 2013 1. 5 0 0 (362) (357)
BceobxBaTeH goxon
[peLukm 1 1
Meyanba/3aryba 242 242

Lpyr BceobxBaTeH JOX0A
Meyan6ba/3aryba oT npeoLeHky
O6uwo BceobxBaTeH 10X0f

Crenku cbe coOCTBEHULM
veupentu 3a 2012 roguHa
O0wo caenku cbe cobCTBEHULM

Canpo kbMm 31 nekemspun 2013 1. 5 (119) (114)

Bcuyku cymu ca B ‘000 niB. OcHoBeH  [lpemueH Opyrm  HatpynaHa O6wo
KanuTtan pesepe  pesepBu neyan6a/  Kanwtan

3aryba

Canpo kbM 1 siHyapu 2014 . 5 (119) (114)

BceobGxBateH foxon

IpeLuku (36) (36)

MokpuBaHe Ha 3aryba 0T MUH.FOLUHU

Mevanba/3aryba 235 235

Ipyr BceobxBaTeH 10x04
Mevanba/3aryba OT NpeoLeHKu
Obwo BceobxBaTeH Joxon

Cnenku cbc cobCTBEHULM
uenaenTty 3a 2013 roguHa
0610 caenku cbc coOCTBEHMLM

PwkoBoguTen:
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nOﬂCHeHéﬂma om cmp.7 9o cmp.$1 da HepazdenHa yacm om 200ULLHUST (YUHAHCOBUS OmYem.
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OT4eT 3a NapuyHUTE NOTOLY

MosicHeHus 31.12.2014 31.12.2013

‘000 ns. ‘000 nB.
OnepaTtuBHa gelHoCT
MoCTbNNEHNS OT KITUEHTH 1702 2295
MnalaHus KbM JOCTaBUMLIM (919) (1299)
lnaLanHnsa KeM NepcoHan 1 OCUTypUTENHI UHCTUTYLIMKA (167) (931)
MnawaHus 3a faHbLm (219) (56)
[pyru nnavyaHms ot onepaTueHa AeMHOCT (347) (610)
HeTeH napuyeH noToK OT onepaTuBHa LefHOCT 50 (601)
MHBecTMLMOHHA JeHOCT
lMokynka Ha LbnroTpanHu akTueK (20) (3)
Mpopaxba Ha y4acTue B IbLUEPHO APYXECTBO
HeTeH napuyeH noTok OT UHBECTULMOHHA AEUHOCT (20) (3)
®uHaHcoBa feHOCT
MonyyeHu BaHKkoBK 3aemu
lnatyanus no 3aemu (49) (252)
W3nnareHu 3abmKeHNs N0 IN3NHIOBM JOTrOBOPYU
lMonyyeHu 3aemu
MnaLiaHns Ha NuxBu
[pyru napuyHn noToum Ot MHAHCOBA LEeNHOCT
HeTeH napuyeH noTok OT hMHaHCOBa LEeNHOCT (49) (252)
HeTHa npomsiHa B napy 1 napuy4Hu eKBMBaneHTH (19) (861)
[Mapy 1 napuyHN eKBMBANEHTU B HAYaNOTO Ha roguHaTa 42 898
3aryba OT BanyTHa npeoLieHka Ha NapuyHu CpeacTBa
Mapu v napuyHK eKBUBaANEHTH B Kpasi Ha nepuoga 23 42

WU3roteun: PwkoBoguTen:

0518 oo

Pernctproat

[NosicHeHusgma om cmp.7 do cmp.31 ca Hepas0enHa Yyacm om 200UWHUS (hUHAHCO8UST omYyem.



MAPVHA KEVIM MEHWIDKMBHT EOO[
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31 [IEKEMBPY 2014 2.

[NosicHeHus

1 O6wa uHcbopmauus

LpyxectBoto ,MapuHa Kein MenmmpxmbHT” EOOL e perncTtpupaHo cbrnacHo T3 kato [ipyxecTso ¢
orpaHuyeHa OTroBopHOCT. OcHOBHaTa [deMHOCT Ha [lpyxecTBOTO € CBbp3aHa C ynpasneHve W
noaapbkKa Ha HEABMXXMMU UMOTW, OTAABaHE MOL HaeM Ha HeABWXUMU UMOTW, KOHCYMNTaHTCcka M
nocpeaH1Yecka OenHoCT.

LpyXecTBOTO € perncTpupaHo kato [pyKecTBo C orpaH1yeHa OTFOBOPHOCT M € BMUCaHO B PerMcTbpa
Ha TbproeckuTe OpyxecTBa npu CodmiAckn rpaackm cbg , no dmpmeHo gero Ne 12083/2006 r.,
naptupa Ne 109422, Tom 1476., per., cTp.: 149. KogbT no BYJICTAT e 175158218. Ceganuiyeto u
afpechT Ha ynpasneHue Ha [pyxecTsoTo e — rp.Codus, yn. Akcakos Ne 7a.

YnpasuTtenu Ha apyxecTBoTo ca Hukonai PoceHoB XaHmxues 1 Becenvn Togopos Tepaues.

2 OcHoBa 3a U3roTBAIHE Ha (hMHAHCOBUTE OTYETH

[pyXecTBOTO OpraHuMsvpa W OCBLUECTBSIBA TEKYLLOTO CYETOBOAHO OTYMTAHE B CbLOTBETCTBUE C
M3MCKBaHMSATA Ha DbITapCKOTO 3aKOHOAATENCTBO — CHETOBOAHO, AAHBYHO U THPrOBCKO.

OUHAHCOBWTE OTYETU Ha OPYKECTBOTO Ca U3rOTBEHM B CLOTBETCTBUE C MexayHapopHuTe CTaHaapTy
3a (pmHaHCoBM 0TYeTH, NpreTn oT Komucusita Ha EBponerickus cbto3. Te BkniouBaT MexayHapoaHuTe
cueToBogHM cTaHgapTy (International Accounting Standarts (IAS)), MexayHapogHute ctaHaapTv 3a
thuHaHcosu otyeTu (International Financial Reporting Standarts (IFRS) u TbrnkyBaHusTa 3a TAXHOTO
npunarane (SIC - IFRS interpreations). MexgyHapogHuTe cTaHfapTv 3a (OMHAHCOBM OTYETU BKIIOYBAT
W nocrefBalluTe W3MEHEHWS! M OOMbIIHEHWS! HA .Te3W CTaHAapTM W TbAKYBaHUATa 3a TAXHOTO
npunaraHe, Kakto v BbaewuTe CTaHAapTW U TbIKyBaHWUATA 3a TAXHOTO MpunaraHe, W3roTBEHWU OT
CbBeTa N0 MeXayHapoaHW c4eToBoaHM cTanaapTy (International Accounting Standards Board (IASB)).

3 CpaBHMTENHW OaHHU

B HacToswms OT4YET € npefcTaBeHa CpaBHUTENHA MHGOpMaLms KbM npeaxoaHus nepuwog 3a 2013
roguHa.

4 CyeToBOAHa NONMMUTHKA
41 OOwm nonoxeHuns

Hai-3HauMmuTe CYETOBOLHU MOMUTUKN, npunaraHin npy U3rotBAHETO Ha TE3U (*)I/IHaHCOBI/I oT4yeTH, Ca
npeacTaseHn no-gony.

OUHAHCOBMTE OTYETU Ca WM3rOTBEHM MpU ChasBaHe Ha MPUHLMMUTE 3a OLEHKAa 3a BCEKW BWL aKTVBU,
nacveu, npuxoan v pasxogu cbrnacHo MCPO. Basute 3a OLeHKa Ca OMOBECTEHM MOAPOOHO Mo-
HaTaTbK B CYETOBOAHATA NOMUTMKA KbM (PUHAHCOBUTE OTYETU. PUHAHCOBITE OTYETM Ca M3TOTBEHM NpU
CMasBaHe Ha NPUHLMNA Ha AefCTBaLLO NpeanpusTye.

Cnenpa fa ce othenexu, Ye npu U3rOTBAHETO Ha NpeAcTaBeHUTe (HHAHCOBM OTYETY Ca U3NOM3BaHM
CYETOBOZIHM OLIEHKM M AOMyckaHus. Bbrpeku ye Te ca GasupaHn Ha WHGOpMaLys, NpefocTaBeHa Ha
PBHKOBOLCTBOTO KbM AaTaTa Ha U3roTBsHE Ha (hMHAHCOBMTE OTYETW, PearHuUTe pesynTaTti Morat Aa ce
pasNu4aBat OT HaNpaBEHWTe OLEHKN W AOMYCKaHWS.

MosicHeHussma om cmp.7 do cmp.31 ca Hepa3denHa yacm om 200ULIHUSI (hUHaHCo8US omJenn.
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3HaunTenHUTE eeKT! B TEKYLUNS, MUHANKTE UMK GbAELM NEPUOAM, MPOU3TUYALLM OT NpuraraHeTo 3a
MbpBM MbT Ha [OPECTiOMEHaTUTe CTaHAapTW M PassiCHEHMs MO OTHOLUEHWE Ha MpeacTaBsHe,
rpu3HaBaHe 1 OLieHKa Ha CyMTE He Ca Bb3HWKHaIN.

CTaHAapTI/I, U3MCHCHMA M PA3ACHCHUA, KOUTO BCE OHIC HC CA BAC3AH B CHAA M
CcC npmaraT orT HO-paHHa AaTa OT APY)KCCTBOTO

KM AaTaTa Ha OAOOPEHMETO Ha TO3U (PUHAHCOB OTYET, HAKOU HOBU CTAHAAPTH, U3MEHEHHUA U
PassACHEHHA KbM CBIIECTBYBAIIM Beve CTAHAAPTH Ca IyOAHKyBaHH, HO HE Ca BAE3AH B CHA4 M Ca
OHAN IPHAOKEHH OT ITO-PaHHA AaTa OT ApPyKeCTBOTO.

C’bH.I(iCTBCHI/ITC e(bCKTI/I, KaKTO B TEKYIIHA IIEPHOA, TaAKA B B IIPEAXOAHH HAM 6’bACI_U:I/I IIEPHUOAH,
IIPpOU3TUYAIN OT IIPHAATAHETO 34 II'DPBH II'PT HAa HOBHTC M3NCKBAHNA BBB BPb3Ka C IIPCACTABAHE,
IIpH3HABAHEC M OLICHABAHC, Ca IIPCACTABCHH IIO-AOAY:

MCC 1 ,IIpeAcraBane Ha (puHAHCOBH OTUeTH” — APYT BCeOOXBATEH AOXOA — B cHAa ot 1

10An 2012 r., mpuer or EC na 5 romm 2012 1.

Apy»ecTBOTO IPEACTaBS OTAGAHHTE KOMIIOHEHTH Ha APYTHA BCEOOXBATEH AOXOA B ABE TPYIIH, B
3aBHCHMOCT OT TOB4 AAAM Te IIfe Ce PEKAACHMHUIUPAT B IedarbaTa MAM 3ary6aTa Ipes CACABAIIIN
mepuoAr. KOMIOHEHTH, KOHTO He ce pekaacuUIUpPaT, HAIIP. IIPEOLeHKH Ha MMOTH, MAIIMHH 1
CHOPBIKEHMNS, Ce IIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOHTO IIe Ce PeKAACH(HUIMPAT, HAIIp.
oTcpoueHH me4aAby ¢ 3aryOH OT XeAHpaHe Ha IIAPHYHH HOTOLH. 1'bi KaTo ApykecTBOTO e
1/136paA0 A4 IPEACTaBS KOMIIOHEHTHTE HA APYTHA BCEOOXBATEH AOXOA IPEAN AAHBIIH, TO CAEABA
Aa IIOKa3Ba CBOTBETHATA CyMa Ha AAHDBIWTE 34 BCAKA EAHA OT IPYOHTE IO OTAEAHO.
Hamvenosanmero ma Otder 3a mewaabure u 3aryOmTe M APYIHA BCEOOXBATEH AOXOA €
[IPOMEHEHO Ha ,,0TYeT 34 I1e9aAbaTa HAK 3arybaTa U APyIHs BCeOOXBATEH AOXOA™.

CranpapTn, H3MEHEHHA U PA3ACHEHNA, KOUTO BCE OIIE HE Ca BAE3AH B CHAA H
HE Ce MPHAAraT OT I0-PaHHA AQTa OT APY>KeCTBOTO

CAeAHHTE HOBH CTaHAAPTH, U3MEHEHHA U Pa3ACHEHUA KbM CHIIIECTBYBAIIM Bede CTAHAAPTH Ca
ITyOAMKYBaHH, HO He Ca BAE3AM B CHAA 32 (PHMHAHCOBATA TOAWHA, 3ariouBaria Ha 1 sayapu 2012 1.
7 He ca OMAM IIPHAOKEHH OT IIO-PaHHA AaTa OT ApyKecTBOTO:

MC®O 1 “IIpuaarane 3a bpBH ObT Ha MEXKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
oTynTaHe” - M3MEHEHMA OTHOCHO CBPbxmH(pAAnMA U (PUKCHPAHU AATH, B CHAA OT 1 r0Am
2011 r., Bce ome He ca mpuern or EC

MC®O 1 “IIpuaarane 3a bpBE I'bT Ha MeXXAYHAPOAHUTE CTAHAAPTH 32 (PHMHAHCOBO
oTunTaHe” - ABPIKABHH 3aeMu, B cuaa ot 1 anyapu 2013 r., Bce omie He ca mpuetn or EC

MC®O 7 ,,OuHaHCOBH HMHCTPYMEHTH: OIOBECTABAHE” — HeTHpaHe HAa (PHMHAHCOBH
aKTHBH U (PMHAHCOBH IACHBH — B cuAa oT 1 auyapu 2013 r., Bce ome He e npuet or EC

HoBute omoBecTaBammsa ca CBDBpP3aHH C KOAHNYIECTBCHA I/IHClZ)OpMaL[I/I}I OTHOCHO IIpH3HATH
qDI/IHaHCOBI/I UHCTPYMEHTH, HCTHPAaHH B OT4YETa 34 CbI/IHaHCOBO CbCTOAHMIEC, KAKTO MW OHE3H
CI)I/IHB.HCOBI/I HHCTPYMEHTH, 34 KOUTO MMa CIIOPA3YMEHHE 32 HETHPAHE HE3aBHMCHMO OT TOBA AAAH
T€ Ca HETHUPAHH.

MC®O 9 ,,Ounancosn nacrpymentn” B cuaa ot 1 aayapu 2015 r., Bce ome He e mpuer
or EC

MCO®O 9 mpeacraBasBa IbpBaTa YacT OT IIPoekTa Ha CbBeTa IO MEKAYHAPOAHH CYCTOBOAHU
crapapta (CMCC) 3a samama wma MCC 39 , OuHaHCOBH HHCTPYMEHTH: IIpHU3HABaHE U

lMosicheHusima om cmp.7 do cmp.31 ca HepasdenHa yacm om 200UWHUS (DUHaHCo8US omyem.
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orenssane”. Toif 3ameHs YeTHpUTe KaTeropuy (PHHAHCOBHM aKTHBHU NPHU TAXHOTO OLCHABAHE B
MCC 39 ¢ xaacudpukanua Ha 6a3aTa Ha €AUH EAMHCTBEH IPHMHIIAIL MC®O 9 usmckBa BCUYKH
(puHAHCOBH aKTHBM Ad Ce€ OLEHABAT MAM IO aMOPTH3HMPaH2 CTOMHOCT HAM IIO CIPABEAAHBA
cToMHOCT. AMOpPTH3HpaHATA CTOMHOCT IIPEAOCTaBA MHMOpPMAIlHA, KOATO € IIOA€3HA IPH
B3€MAHETO HA DELUEHHA, OTHOCHO (PMHAHCOBU AKTUBH, KOUTO C€ ABPKAT OCHOBHO C I€A
[IOAYYaBaHETO Ha ITAPUYIHH IIOTOITH, ChCTOAIIH Ce OT IIAAIAHE HA TAABHUIA ¥ AMXBA. 3a BcuUKH
Apyr# (bHHAHCOBH AKTHBH BKAIOUYHMTEAHO TE3HM, ADPKAHH 32 TDbPIyBaHE, CIPaBEAAUBATA
CTOHHOCT IPEACTaBAABA HAN-IIOAXOAAITIATA 6a3a 3a oneussame. MCPO 9 mnpemaxsa
HeOOXOAMMOCTT2 OT HAKOAKO METOAR 32 ODE3I[eHKA, KATO IPEABIIKAA METOA 32 OO€3IIEHKA CaMO
32 AKTHUBHUTE, OTYUTAHYU [IO aMOPTH3HPaHAa CTOMHOCT. AOIBAHHMTEAHH DPa3ACAU BbB BPB3Ka C
obe3IeHKa W CYETOBOAHO OTYMTAHE HA XEAXKHpPaHE ca BCe OIle B IPOIEC Ha Pa3pabOTBaHe.
PBKOBOACTBOTO Ha ApPYKECTBOTO He OYaKBa H3MEHEHHATA Aa OBAAT IPHAOKEHH IIPEAH
ImyOAMKYBaHETO Ha BCHYKHA Pa3A€AM Ha CTaHAAPTA M KbM MOMEHT2 HE MOMXE A2 OLEHW TEXHUA
AAOCTEH eEeKT.

MC®O 10 ,,Koncoanaupanu dpusancosu orderun” B cuaa ot 1 amyapm 2013 r., Bce ome
He e npuer ot EC

MC®O 10 ,,Koncoamanpanu (pHHAHCOBE OTYeTH BBBEKAA HOBA AeDUHHIMA Ha KOHTPOAA,
Gasupana Ha OIpPeAeA€HH IPUHIVIIN, KOATO CAEABA Ad Ce IPHAAra 33 BCHYKHM MHBECTHITUM IIPH
ompeacAsHeTO Ha 0asaTa 3a KoHcoAmAarua. CbrAacHO IIPeABAPHUTEAHHM AHAAM3M HA
psroBoactBoro  MCPO 10 maAma Aa AOBeAe AO HIPOMEHHM B KaacupHKaIMATA HA
CBIIECTBYBAIINTe HHBeCTHIMH Ha ApyxectBoTo kbM 31.12.2014 1.

MC®O 11 ,,CpBmecTan aHraskumeHTH” B cuaa ot 1 anyapu 2013 r., Bce ome He € mpuer
or EC

MC®O 10, 11, 12 — I'Ipexoanu pasmopeAbu, B cuaa ot 1 aayapmu 2013 r., Bce ome me €
npuet or EC

ITpexoArHTE pasmopeAOH IIOSBOAABAT Ha NpeAupuATHATa Aa He npmaarar MCPO 10
PETPOCIIEKTUBHO IIPU OIPEACACHH ODCTOATEACTBA M A4 IPEACTABAT KOPHTHPAHA CPaBHUTECAHA
nuadopmarma ceraacao MCPO 10, 11, 12 eAnHCTBEHO 32 IPEAXOAHMA CPABHHTEACH IIEPHOA.
Pasnopeabrre OCBOOOKAABAT IPEANPHATHATA OT HM3HCKBAHETO Aa IIPEACTABAT CPABHUTEAHA
nH@OpPMAIUA B HEKOHCOAMAUPAHM (PMHAHCOBM OTYETH 32 IIEPHOAM, IPEAXOMKAAIIM ITbPBaTa
dunancosa roanna, 3 koaro MCPO 12 e npuaoixen.

MC®O 12 ,,OnoBecrsaBaHe HA AAOBE B APYIH npeAnpuarua” B cuaa ot 1 anyapm 2013 r.,
Bce ome e ¢ npuer ot EC

MCO®O 12 ,,OnoBectaBaHe Ha ASAOBE B APYIM IIPEAUPHATHA € HOB CTAaHAAPT OTHOCHO
HM3UCKBAHMATA 32 OIIOBECTABAHE IIPH BCHYKH (POPMHU HA ASAOBO yVIACTHE B APYTH IPEAIPHATHS,
BKAFOYHTEAHO CBBMECTHHU IIPEATIPUATHA, ACOIIMUPAHN IPEAIIPUATHA, APYKECTBA ChC CITEIIHAAHA
LeA ¥ APYTH HEKOHCOAHAMPAHHE APYKeCTBA.

MC®O 13 ,,OucnaBane Ha CIpaBeAANBa CTOHHOCT” B cmaa oT 1 amyapm 2013 r., Bce omie
He e npuet or EC

MC®O 13 ,,OuensBane Ha COpaBeAAMBa CTOHHOCT Ae(PUHHPA CIIPaBEAAMBATA CTOMHOCT KaTO
IleHa, KOATO Om OmAa IIOAyYeHAa IIPHM IPOA@KOa HAa A3A€H aKTHB MAM IIAATEHA IIPH
HpeXB"pr.HHCTO Ha 3aADAXKCHHUC ITPI/I O6I/I'-Iaf/'IHa CACAKA MCH{,AY H2.321PHI/I Y"‘IaCTHI/IHI/I KbM AaTaTa
Ha omeHkata. CTaHAAPTBT YTOYHABA, dUe CIPABEAAMBATA CTOHHOCT ce 0asmpa HA CAGAKa,
CKAIOYBAaHAa HA OCHOBHUA nasap 34 AKTUBH HMAHW IIaCHBa UAH HPI/I AHWIICA HAa TAKBB — HA Hasapa C
Haﬁ—6AaI‘OHPHHTHH YCAOBI/I}I. OcHOBHHUAT nasap € nasapiﬂ C HAW-TOASM O6CM u ACI‘;IHOCT 32
CHOTBETHUS AKTHB MAY IIACHB. PBPKOBOACTBOTO B MOMEHTA IIPETACKAA METOAOAOTHATA 32 OIIEHKA
Ha CIIPABECAAMBA CTOMHOCT 32 ChOTBETCTBHE C HOBUTE M3UCKBAHUA 1 BCE oI1I1e aHaAI/I?aI/IPa e(beKTa
oT HPOMCHHTC B’bPXy (bI/IHaHCOBI/I}I OTHYCT.

lNosicHeHusima om cmp.7 do cmp.31 ca Hepa3denHa yacm om 200UWHUST hUHAHCOBUS omyem.
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MCC 12 ,Aarsum BbPXy AOXOAU” — OTCPOUYEHH AaHBbOu — B cuAa ot 1 aryapn 2012 r., BCce
ouye ue e mpuet or EC

CTaHAAPTHT HM3UCKBA APYKECTBATA Ad OIEHSBAT OTCPOYEHHTE AAHBIIM, CBbP3AHU C AKTUBH, B
3aBHCHMOCT OT HAYMHA, IIO KOMTO Ce OYaKBa AAd ODbAE€ BH3CTAHOBEHA TAXHATA OaAaHCOBA
CTOHHOCT Upe3 HU3IIOA3BAaHE HAH IPOA2XKOa. Tl KaTO NpU MHBECTHIMOHHYU UMOTH, OTYUTAHHI
mo copasepsmBa croiHocT cbraacao MCC 40 | VmBecturmomHM uMOTH, € TPYAHO X
CyOEKTHBHO A2 Ce OIPEACAH KaKBa JaCT OT Bb3CTAHOBABAHETO INE CE€ U3BBPIIH IPE3 TOCAEABAIIIO
W3IOA3BAHE HAHM IPOAaxKOa, Ce BbBEKAA HM3KAIOYEHHE OT IIOCOYEHHMA IPUHIAN -
OIIPOBEPKIMOTO IIPEAITOAOXKEHHE, Y€ 6AAAHCOBATA CTORHOCT Ha MOCOYEHHUTE WHBECTUIIUOHHHI
UMOTH Iie ObAE BB3CTAHOBEHA EAHMHCTBEHO 9Ype3 IPOAAXOa. B pesyATar Ha H3MEHEHHETO B
CTaHAAPTA Ca BKAIOYEHH ykasauwmaTa Ha IIKP 21 »,»A\AHBITH BBPXY AOXOA2 — BB3CTAHOBABAHE HA
IIpeOoIleHeHUTe HeAMOPTU3NPYEMH aKTHBY ~ ¥ Pa3ACHEHHETO € OTMEHEHO.

MCC 19 ,Aoxoan Ha HaeTu Anna” B cmaa ot 1 aayapmu 2013 r., npuer or EC na 5 ronn
2012 r.

WNamenenuara xza MCC 19 mpemaxsaT MeToAa Ha KOPHAOPa M H3WCKBAT IIPEACTABAHETO HA
(puHAHCOBHTE PA3XOAM H IPHXOAM Ha HeTHa 0asa. AKTroepckure nedarbm u 3aryom ca
IpEMMEHYBAHY HA IPEOLEHKH U CAeABA A OBAAT IIPU3HATH He3aDaBHO B APYTHA BCEOOXBATEH
Aox0A. Te He ce pexaacuuuupar B medarbaTa HAM 3ary0aTa IPe3 CAEABAIIM ITEPHOAM.
Wsmenenuara ce mpmaarat perpocnektuBHO cbraacio MCC 8 ,,CueToBOAHZ NOAUTHKA,
IIPOMEHU B CYIETOBOAHMTE IPUOAUZATEAHH OLEHKU U TPEIIKH .

He ce owaxBaT CblueCTBEHH IIPOMEHH 32 APYMECTBOTO, TBH KAaTO TO HE IPHAATa METOAQ Ha
KOPHAOpA HAHM He IPU3HABA BCUYKU aKTIOCPCKH IIe9asOu AM 3aryOr AUPEKTHO B Ie9anbata HAK

3aryOaTa.

MCC 27 ,spunayasnu punascosu ordern” (pesusupan) B cuaa or 1 amyapu 2013 r.,
Bce ome He e npuer ot EC

MCC 27 ,MsamBuayassm QuHaHCOBH OTderw’ (PEBHSHpPAH) Ce OTHACcA Bede CaMO 32
WHAHUBUAYAAHN (PHUHAHCOBY OTYETH, H3MCKBAHMATA 32 KOUTO He Ca CBIIECTBEHO IIPOMEHEHH.

MCC 28 ,,MiaBecTunun B aCOMMUPAHA U CHBMECTHH NpeAnpuATna” (PEeBU3MPAH) B CHAQ
or 1 anyapu 2013 r., Bce ome He e npuer oT EC

MCC 32 ,,®unancoBu HHCTPYMEHTH: NPEACTaBaHe” (H3MeHeH) B cuaa ot 1 amyapu 2014,
Bce ome He e npuet or EC

Mzmenenwnero yTO"{HﬂBa, ue HPaBOTO Ha HCTI/IpaHC Ha CPI/IHB.HCOBI/I AKTHBH M IIaCHBH Tp516133. Ad
ObAe B CHAZ KbM MOMEHTA, a2 HE Aa Bb3HHKBA B 3aBUCHMOCT OT Obaerno ceouTtue. To chimo Taka
TpAOBa Aa MOXe Aa ObAe JIPAKHABAHO OT BCHYKM CTPAaHH B PaMKHTe Ha oOmM9aiiHATA ACHHOCT,
KaKTO U B CAyYay HAa HEMIIIbAHCHHEC, HECHCTOATEAHOCT HAH 68.HKPYT.

KPMC®O 20 ,Pa3sxoam 3a OTCTpaHABAHE M MOYMCIBAHE HA NOBBPXHOCTTA B
MPOU3BOACTBEHATA (pa3a HA MuHHNTE B cuaa ot 1 amyapu 2013 r., Bce ome He € mpHueT OT

EC

I'oaumman nopooOpenna 2011 r. B cuaa or 1 anyapu 2013 r., Bce ome He ca npuetu or EC

e Vismenenmara ma MCOO 1 mosacmspaTt, ye AIAEHO IIPEAIIPHATHE MOXKE Ad IPHAOKH
MC®O 1 moBede OT €AHH ITBT IIPH OIpPEAEACHH OOCTOATEACTBA. BbBeskaa ce mpaso Ha
nzoop npu npusaraHero Ha MCC 23 oT AaTaTa Ha IpeMUHaBaHe AU IIO-PAHHA AATA.

o Vismenmenmero Ha MCC 1 mnoscHABa, dYe IPEANPHATHA, KOHUTO IPEACTABAT ABa
CPaBHUTEAHH IIEPHOAA B OTYETA 32 (DHHAHCOBOTO ChCTOAHME ChIAACHO HM3UCKBAHHATA HA
MCC 8, He caeaBa Aa BKAIOYBAT HH(OpMAIUA 3a HAYAAHHTE CarAd Ha IPEAXOAHHSA
HEPHOA B IOACHEHHUATA. B cAyuaii Yye phbKOBOACTBOTO IIPEACTABS IO COOCTBEHO JKEAAHIE
AOITbAHUTEAHA CPaBHHTEAHZ HH(OPMAIUA B OTYeTa 32 (PUHAHCOBOTO CHCTOAHHE HMAK
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OoT4eTa 32 AOXOAWTE, TO M IIOACHEHHATA TpAOBa Aa BKAIOYBAT AOITBAHHTEAHA
nadopMaIu.

o lsmenenmero Ha MCC 16 moscHABa, Ye pe3epBHE JaCTH X OOCAYKBAIIIO OOOpPYABaHE Ce
KAACH(DHUIUPAT KATO MMOTH, MAIITHHKM M CHOPHKEHHA, 2 HE KATO MATEPUAAHHU 3AIIACH,
KOIaTO € IPHAOKHMA Ae(PHHHIHATA 32 HMOTH, MAIIMHH M CHOPDBKEHHA M Te CE
HM3IIOA3BAT 32 IIOBEYE OT EAHA TOAMHA.

e Hsmenenmero ma MCC 32 moscHsBa, 9e OTYHTAHETO Ha AAHDBK IIe4arda BBB BPbB3KA C
pasmpeAeAeHHe HA AMBHACHTH M Pa3XOAH IIO CAEAKHM CbC COOCTBEHHIIHNTE € B
cvorBerctBe ¢ MCC 12. Aambk BBPXy AOXOAMTE BbB BPbB3Ka C PasIpPEACACHHE Ha
AMBHAGHTH Ce IPH3HABA B IIe9aA0aTa MAM 3aIy0aTa, AOKATO AAHDBK BBPXY AOXOAHUTE BbB
BPB3Ka C PAa3XOAH IO CAGAKH ChC COOCTBEHHINTE Ce IPU3HABA B COOCTBEHUA KAITUTAA.

e lamenenumero Ha MCC 34 moscussa, e oOInaTa CyMa Ha aKTHBUTE M ITACHBHTE ITO
CerMEHTH Ce IIPEACTaBA B MEKAUHHNA (DHHAHCOB OTYET, B CAy4Yall de TasH MHMOpMAIud
Ce IPEAOCTaBS PEIYAAPHO Ha AHIIATa, OTTOBOPHM 32 B3EMaHE HA OIICPATHBHU PEIICHUS, 1
TA Ce e IPOMEHHAA CBHINECTBEHO B CpaBHEHHE C OIIOBecTeHaTa HHQOpMAnud B
IIOCACGAHHSA TOAUIIIEH (DMHAHCOB OTYeT.

4.2 Cpenku B YyX[ecTpaHHa BanyTa

OtpenHute erneMeHTV Ha (UHaHCOBWUTE OTYeTW Ha [IpyXecTBOTO Ce OueHsBaT BbB Banytata Ha
OCHOBHaTa MKOHOMMYECKA Cpefia, B KOSTO MPefnpuATUETO W3BbpLLBA AEHOCTTa CU (“tyHKLUMOHaNHa
Banyta’). ®uHaHCOBUTE OTYETU Ha [lpyxecTBOTO ca M3roTBeHM B Obnrapcku nesa (nB). Toea e
(byHKUMOHanHaTa BaryTa 1 BanyTaTa Ha npefcTaBsHe Ha [pyxecTBoTo.

Coenkute B YyxaecTpaHHa BasyTa ce OTYMTaT MpU MbpPBOHAYanHOTO MM MpU3HaBaHE B OTYeTHaTa
BanyTa Ha [lpyxecTBOTO No odmumanins 0bMeHeH Kypc 3a AeHst Ha caenkata, (065BeHUs PUKCUHT Ha
bvrrapcka HapogHa OaHka). [puxogute W pasxogute OT KYpCOBW PasnnKW, KOUTO Bb3HWKBAT Mpu
YPEeXOaHeTO Ha Te3n COENKW U MPEOLEHSIBAHETO Ha MapuUyHWUTE NO3WLMM B YyKOECTPaHHA BanyTa B
Kpas Ha nepuoaa, ca oTpaseHn B OTyeTa 3a foxoauTe.

BanyThuar 6opn B Bbnrapus e sbeegeH Ha 1 tonm 1997 T. B U3MbIHEHWE Ha MPENoOpbKUTE Ha
MexayHapogHust BanyteH ®oHg (MB®) u mbpBOHayanHo CTOMHOCTTa Ha Obrrapckus nee Oe
(huKCHMpaHa KbM CTOMHOCTTa Ha repmaHckata Mapka B CboTHoweHue 1:1. Crnep BbBEXOAHETO Ha
eBpoTo 6bnrapckusT nes be gurkcnpaH kbM eBpoTo B cboTHOLWEHe 1EUR = 1.95583 ne.

4.3 Tpuxoau u pasxoagu

MpuxomuTe BKIOYBAT NPUXOMM OT Npoaaxba Ha roToBa NpoAyKLMSA, CTOKM, YCIyrA U ApYrv Npoaaxon.

MpuxoguTe ce OLEHsBAT MO CMPaBEeAnMBa CTOMHOCT Ha MOMy4EHOTO UMK MOLMIEXKALLOTO Ha MoNyYaBaHe
nnawaHe unn BbamesasiBaHe, Kato ce OT4MTa CyMaTa Ha BCUYKM ThProBCKM OTCTBIKW 1 KONUYECTBEH
pabatn, Hanpaeehu OT [pyxecTBoTo. Mpyu 3aMsHa Ha CXOMHM aKTMBM, KOWTO MMaT CXOAHa LieHa,
pasMsHaTa He Cce pasryexmga kato caenka, KosTo reHepupa npuxomn. [puxoauTte ce npusHaBaT B
MOMEHTa Ha TAXHOTO peanuaupaHe, a pasxoguTe Ce HauuCrsBaT Mpy CnassaHe Ha MpuHUMNa Ha
CbMOCTABUMOCT C peaniavpaHmis Npuxom.

Mpv npoaaxba Ha CTOKW, roToBa NPOAYKLMS MPUXOABT CE NPU3HABA, KOraTo Ca W3MbIHEHW CeAHUTe
yCrIOBYS:
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e  3HAYUTENHWTE PUCKOBE ¥ MOM3M OT COBCTBEHOCTTA BbPXY CTOKMTE, roTOBaTa MPOAYKUMS Cca
NPEXBbpIIEHN BbPXY KynyBaya;

e He e 3ana3eHo NPOAbIKABALLO Y4acThe B YNPABMEHMETO Ha CTOKUTE, roToBaTa NpoAyKUMS v
eheKTVBEH KOHTPOS BbPXY TSX;

e CymaTa Ha npuxoaa Moxe Aa 6bae HaaeXaHO OLEHEHa,
BEPOSITHO & MKOHOMUYECKUTE U3roaM OT cAenkara aa bbaar nonyyenu;
HanpaBeHWUTe Pasxoaw UMK Te3W, KOUTO NpeacTon Aa ObaaT HanpaBeHU MOraT HagexaHo Aa
Obaart OLeHeHwu;

e HanuuMe Ha 3aBbPLUEH eTamn OT CTPOMUTESICTBOTO ([OFOBOPEH C KIMEHTA), KaKTO W MonyvaBaHe
Ha CbOTBETHO YIOCTOBEPEHME 3a NMOMN3BAHE;

KaTo 0606LeHne MOXEM Aa KaeM, Ye OCHOBHWAT MPUHLMM 3anerHan B CHeTOBOAHATa NONMTVKA Ha
[IPYXECTBOTO € CbMOCTABUMOCTTa Ha MpuxoauTe C pasxoaute. T.e. edBa Crefd OKOHYaTerHara
[I0CTaBKa Ha CTOKaTa, roToBaTa NPOAYKUMA M U3BLPLUBAHE HA BCUYKM PasxOam 3a OKOMMIIEKTOBAHETO
WM, NpuxoauTe Lie GbaaT NpuaHaTy.

MpuxoaobT, CBLP3aH CbC CeNka no NpeaocTaBsHe Ha YCIyru, ce NpKU3HaBa, KoraTo pPe3ynTarbT OT
caernkara MoXe HafieXaHo fa Ce OLEeHU.

OﬂepaTMBHMTe pa3xoou ce npusHaBeaT B OtueTa 3a goxogute B MOMEHTA Ha Mon3BaHe Ha ycnyrata
Wnn KoM pJarara Ha TAXHOTO Bb3HUKBAHE. ﬂonyquMTe OUBWAOEHTW, C M3KMHOYEHne Ha Te3n OT
MHBECTULIMM B aCOLMMNPaHK PYXKECTBA, CE NPpU3HaBaT B MOMEHTA Ha TAXHOTO pasnpeneneHne.

Mpuxogute W pasxoguTe OT OnepauMM C YyKOecTpaHHa BarnyTa Ce MpW3HaBaT Tekywo npy
V3BBLPLLUBAHETO Ha CAENKATE W PEanuanpaHeTo Ha KypcoBUTE Pa3nuKi OT TSX.

[MpuxoguTe OT TaKCK U KOMUCKOHHM Ca BbB BPb3ka C obuyaitHaTa JeNHOCT Ha OPYXeCTBOTO.

I'Ipleo,u.me 0T NXBW Ce NpU3HaBaT Ha NponopuMoHaliHa BpemMeBa 6asa, ¢ n3nonssaHe MeToAa Ha
ed)EKTMBHaTa nnxea.

KoraTo eHO B3eMaHe € CbMHUTENHO, APYyXeCTBOTO HaManABa banaHcoBara My CTOWMHOCT [0 HeroBaTta
Bb3CTaHOBMMa Cyma — npejnosiaraemua 6'b,EJ,eLlJ1 napuyeH noToK, OWCKOHTWMPaH C MbpBOHAYalHUA
e¢)eKTI/IBeH NNXBEH NMPOLEHT Ha MHCTPYMEHTa — U NPoAbIKaBa Aa pasrbBa ANCKOHTA Kato npuxoaun ot
JNIUXBW.

4.4 Paszxoam no 3aemu

Pa3sxoaute no 3aemm OCHOBHO NpefCTaBNsABaT fIMXBU N0 3aeMuTe Ha [pyxecTBOTO. BCUUkM pasxoaum no
32eMM, BKIMOYMTENHO Te3W, KOUTO AMPEKTHO MoraT Aa ObgaT OTHECEHM KbM 3aKynyBaHeETo, Ha
OTroBapsiLL Ha YCroBUSATa akTUB, Ce NMPU3HABAT KaTo Pasxof 3a nepuoja, B KONTO Ca Bb3HUKHAIM KaTo
yacT oT ,duHaHcoBK pasxoau” B OTuyeta 3a goxogute. B OTueT 3a neuanbute u 3arybute u apyrus
BCeobXBaTeH [J0X0[ Ca OTYETEHW LOMbAHUTENHO NAaTeHn 6aHKOBM TaKCH, CBbP3aHN C NPEAOroBapsiHe
Ha 3aEMHW B3aUMOOTHOLLIEHMS.

45 HematepnanHu aktuem

HemaTepmanHMTe aKTUBM Ce OLeHABaT NbpBOHaYanHoO Mo cebectonHoct. B cnyvyaute Ha
CaMOCTOATESTHO I'IpVI,D,O6V|BaHe T4 € paBHa Ha NOKynHaTa LeHa, KakTo WU BCUYKU HEBBb3CTaHOBUMU
JaHbUW 1 HanpaBeHUTE NPEeK pasxoan BbB BPb3Ka C NOAr0TOBKa Ha aktuBa 3a ekcnnoaTalua.
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MocreaBalloTo OLeHsiBaHe Ce W3BbpLBA MO LiEHa Ha NpuaobuBaHe, HamareHa C HaTpynaHuTe
amopTusaumm 1 3arybum or obesueHka. HanpaBeHuTe 0be3UeHKW Ce OTuMTaT KaTo pasxon U ce
npusHasaT B OT4YeTa 32 JOXOANTE 3a ChOTBETHUS NEPVOL,

MocrenBaluTe pasxoOuTe, KOWTO Bb3HWKBAT BbB Bpb3ka C HeEMaTepuanHute akTveu Crief,
MbpBOHAYarNHoOTO MpuU3HaBaHe, ce npuaHasat B OTueTa 3a fgoxoaute B repuoga Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKO VMa BEPOSTHOCT Te Aa CrOMOrHaT Ha akTea [Ja reHepupa noseye OT
MbpPBOHAYAIHO NPEABUAEHNTE ObAELLM MKOHOMUYECKI U3TOAW 11 KOraTo Te3un Pasxofy MoraTr HaaexaHo
na Gbaar OLEHEHW W OTHECEHM KbM akTuBa. AKO Te3u [BE YCMOBWS Ca W3MbIHEHW, pasxoauTe ce
[00aBAT KbM CEDECTOMHOCTTA Ha aKTUBa.

AmopTU3aLMATa e BKIKOYEHa B “pasxo/y 3a aMopTiaaLms 1 obeslieHka Ha HeHaHCOBM akTuBK”.

TbproBekUTe MapKut 1 NIMLIEH3N Ce NOKasBaT Mo MCTOpUYECKa LieHa. Te UMaT OrpaHnYeH MONe3eH KNBOT
1 Ce OTHacsT No cebECTOMHOCT, HaManeHa ¢ HaTpynaHaTa aMopTHU3aLys.

[lpyXecTBOTO M3BbLPLUBA BHAMATEMHA MPeLieHKa, KoraTo onpeaenst Aanu KputepunTe 3a MbpBOHAYAmNHoO
nNpusHaBaHe KaTo aKkTUB Ha pasxoaute Mo paspaboTBaHeTo ca Ounu cnaseHu. TpeueHkata Ha
PBHKOBOACTBOTO € HasupaHa Ha LgnaTa HanuuHa uHdopMaLms KbM fatata Ha banaHca. B jombnHeHve
BCUUKW AGMHOCTY, CBbP3aHN C pa3paboTBaHeTO Ha HemaTepuarneH AbAroTpaeH akTve, ce Habnioaasar
11 KOHTPONPAT TEKYLLIO OT PbKOBOACTBOTO.

W3bpaHnaT npar Ha CbLUECTBEHOCT 3a HEMAaTepuanHuTe ObIrOTPaiiHW akTuBK Ha [ipyXecTBoTO € B
pasmep Ha 700.00 ns..

4.6 WmoTun, MawmnHK, CLOPBXEHNA 1 obopyaBaHe

ImoTiTe, MalLMHUTE, CbOPBXEHUSITA 1 0DOPYABAHETO Ce OLEHABAT MbPBOHAYAHO MO CeBEeCTOMHOCT,
BKMIOYBALLA LieHaTa Ha npuaobmBaHe, KaKTo W BCUYKM NPEKU Pasxoay 3a NPUBEXOAHETO Ha aKTMBa B
pabOTHO CLCTOSIHME.

MocriedpalloTo OLEHsIBaHE Ce M3BbpLUBA Bb3 OCHOBA Ha LEHa Ha npupobuBaHe, HamaneHa ¢
HaTpynaHuTe amMopTM3aLmn 1 3arybu ot obeaueHka. HanpaeeHuTe 00esLeHKN ce OTYMTaT KaTo Pasxon
1 ce npusHagar B OTyeTa 3a JOXOLMTE 33 CbOTBETHIS NEPHOA,

MocnepBalyy pasxoau CBbp3aHu C ONPEAEneH akTUB OT MMOTH, MaLLMHI, CbOPBLXEHUS 1 000pyaBaHe,
ce npubaesT KkbM OanaHcoBaTa CymMa Ha aKTuBa, KOraTo € BEpOosiTHO APYXeCTBOTO Aa MMa
VKOHOMMYECKM MON3K, HafBULIABALLM MbPBOHAYANHO OLieHeHaTa e(eKTMBHOCT Ha CbLUECTBYBALLMS
akTue. Bcuuku Opyrv mocriedpali pasxogu ce Npu3HaBaT 3a pasxod 3a nepuoaa, B KOWTO ca
HanpaBeHu.

,D,pyx(eCTBOTO € Bb3npueno antepHaTBHWA noaxo[ 3a nocliefpaila OUeHKa Ha 3emAa u crpagn U
NpenopbunTenHUA 3a BCUYKM OCTaHan HETEKYLLIM MaTepuarniu aktTueu.

Pe3YJ'ITaTMTe OT 13BEXOAHETO Ha HETEKYLLW aKTUBU Ce Onpenendr Kato ce CbMNOoCTaBAT NOCTbMNEeHNATa
¢ DanaHcoBaTa CTOMHOCT 1 Ce OTYMTaT BbB (bl/lHaHCOBVIﬂ pe3ynrart 3a nepuoia.

KoraTto ©anaHcoBaTta CTOMHOCT Ha AaaeH HeTeKyll aKTuB € Nno-BUCOKa OT Bb3CTaHOBMMATA CTOMHOCT,
TO3U aKTUB Ce 06€3L|,eHﬂBa [0 HEroBara Bb3CTaHOBKMA CTONHOCT.
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MMOTH, MaLUMHK, CbOPBXeHUs U 00OpyaBaHe MPMOOOUTI MU yCrioBMsiTa Ha (PUHAHCOB NIM3UHT, Ce
amopTu3npaT Ha Hasa Ha o4aKBaHst NoNIe3eH CPOK Ha FOAHOCT, ONpPeAeneH NOCPEACTBOM CPaBHEHME C
Noao6HN aKTUBM M Ha Basa CTOMHOCTTA Ha NM3MHIOBYSI [IOTOBOP, aKO HEroBST CPOK € M0-KpaTb.

AMOpTVI3aLl,I/IFITa Ha UMOTK, MaLLMHW, CbOPBXEHNA U oGopynaaHe Ce HayucngBea, Kato ce U3nonsea
NUHEeAHUAT METOA, BbPXY OLieHEHUA NONe3eH XUBOT Ha OTAENHUTE rpynu akTuBK, KaKTO CrneaBa:

e Crpagu 25 rognHn
e Mawmnm 3,3 roguHn
e ABTOMOOUMK 4 roauHu

e CToOnaHcKu MHBEHTAp 6,67 roauhm
o KomnioTpu 2 ronHU

e [pymm 6,67 roonHm

V130panmusT npar Ha CbLEeCTBEHOCT 3a UMOTH, MaLUMHK, CbOPBbXEHUs M 060pyaBaHe Ha [pyxecTBoTo e
B pasmep Ha 700.00 ..

PbKoBOACTBOTO npepasrnexaa MoresHns XMBOT Ha amopTU3VPYEMUTE aKTMBM B Kpasi Ha BCEKM
oTyeTeH nepuog. Kem 31 gekemspyn 2013 r. pbKOBOACTBOTO ONPEAENs MOME3HNUS XUBOT Ha aKTUBUTE,
KOWTO NpefdcTaBnsiBa OYaKBaHUAT CPOK Ha Non3BaHe Ha akTueute oT [lpyxecTBoTo. banaHcosute
CTOMHOCTM Ha aKkTUBUTE Ca aHanu3upaHu B NosicHeHne 5. [leCTBUTENHUAT NONE3EH XUBOT MOXe Aa Cce
pasfivyaBa OT HanpaBeHaTa OUEHKa Nopagn TEXHWYECKO M MOparHo u3xabseaHe, NpeauMHO Ha
CObTyEPHM NPOLYKTM U KOMMIOTLPHO 060pyABaHe.

4.7 TecToBe 3a 0o6e3LeHKa Ha HeMaTepUanHUTe akKTUBM U UMOTH, MaLUWHM,
CHOpPBXEHNA n 06opyaBaHe

Mpu u3umncnsiBaHe Ha obesleHkaTa [pyXecTBOTO AeduHMpa Hail-Marnkata pasrpaHuuMMa rpyna
aKTViBM, 3a KOUTO MoraT fa Obaar OnpedeneHM CamOCTOSTENMHM MapUuHA MOTOLM — EAMHMLA,
reHepupalLia NapyuyHu NoToLW. B peaynTar Ha TOBa HSIKOM OT aKTUBMTE MOAMIEXAT Ha TECT 3a 06e3LieHKa
Ha uHaWBMAYanHa 6asa, a Apyrv Ha 6asa earHULA, reHepupalLa NapudHK1 MoTOLIN.

BCWUKM aKTVIBI 1M eauHULW, FeHepMpaLLy NapyUdHK MOTOLM, ce TeCTBaT 3a 0be3LieHKa, korato ChbuTus
WM npomsiHa B 0OCTOSITENCTBA WMHAWKMPAT, Ye TsxHaTa bGanaHcoBa CTOMHOCT MOXe [ja He Obhe
Bb3CTaHOBEHA.

KoraTo Bb3cTaHOB/MMaTa CTOMHOCT Ha [AafeH akTuB UM efyHULa, reHepupalla napudHu noTouu, e no-
HWCKa OT CbOTBeTHaTa banaHcoBa CTOWHOCT, NocneaHaTa crefsa Aa obhe HamarneHa 4o pasmepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha aKkTuBa. TOBa HamaneHvwe npeactasnsea 3aryba oT obesueHka. 3a ga
onpefeny Bb3cTaHOBMMATa CTOMHOCT, PLKOBOACTBOTO Ha [lpyXeCTBOTO W34MCRIsiBa OuakBaHUTE
ObAeLM NApUYHM NOTOLM 3a BCAKA €AMHNLA, FeHepupalLia NapuyHK NoTOLM, 1 ornpeaens NoAXoAsLUMS
AVCKOHTOB (DaKTOP C LieN KankynvpaHe Ha HacToswara CTOMHOCT Ha Tean napuyHu notouu. [aHHuTe,
13MON3BaHM Npu TecTBaHeTO 3a obesleHKa, ca MpsKo CBbp3aHy C nocreaHnst onodpeH nMporHo3eH
DromKkeT Ha [pyecTBOTO, KOpUrMpaH Mpu HEODXOAMMOCT, 3a Aa ObAe W3KMKYEHO BMUSHWETO Ha
Oblewm peopraHM3aumMM W 3HaUMTENHM nNoAoOpeHus Ha akTuBWTe. [MCKOHTOBWTE (hakTopu ce
onpeZensT no OTAENHO 3a BCska €AHa eAuHULA, reHepupalla napyuiH1 NoToum, 1 0TpassBaT pUCKOBUS
npocus, OLieHeH OT PbKOBOACTBOTO Ha [IpyxeCcTBoTo.
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3arybute oT 0besLeHKka Ha eauHuLa, reHepupalLa NapuyH1 NOTOLM, Ce pasnpedensT B HamarneH1e Ha
farnaHcoBata cyma Ha akTMBMTE OT Tasu efuHWLA MPOMOPLMOHANHO Ha OanaHcoBaTa UM CTOMHOCT.
PBKOBOACTBOTO Ha [lpyecTBOTO NMpeLieHsiBa NocneAsallo Aanu CbLUeCTBYBAT MHAMKALMM 3a TOBa, Ye
3arybara ot obeslieHKa, NpusHaTa B MPEAXOAHW TOLVHM, MOXE Beye fa He CbLUECTBYBa Wnu fa €
HamaneHa. [puaHaTa B MMHan nepuog, obesLeHKka ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMATa CTOMHOCT
Ha efnHLiaTa, reHepupaLLa NapuyHK NOTOLM, HafBMLLIaBa HeliHaTa 6anaHcoBa CTOMHOCT.

4.8 ®uHaHcoBM aKTUBH

OUHAHCOBUTE aKTUBY, BKIIOYBAT CriegHUTE KaTeropun MHaHCOBH MHCTPYMEHTH:
e  KPEOWUTU U B3EMaHUS;
e  VHBECTULM B AbLUEPHY IPYKECTBA

®uHaHCOBUTE aKTUBM CE PasnpeaensT KbM OTASNHUTE KaTeropum B 3aBUCKMOCT OT LenTa, ¢ KOATO ca
npupobutn. Kateropusita Ha faaeH (DUHAHCOB MHCTPYMEHT onpedens MeTofda My Ha OLeHsiBaHe U
[anu npuxogute u pasxogute ce otpasssar B OT4yeTa 3a AOXOOMTE UMW OUPEKTHO B COOCTBEHMS
KanuTan Ha [JpyxecTBoTo.

Mpn MbpBOHAYANHO MpU3HaBaHe Ha (PUHAHCOB aKTMB [IpyXEeCTBOTO o OLeHsiBa NO CnpaBeanvea
CTOMHOCT. Pasxogute no caenkara, Kouto Morat Aa 6baar OTHECEHU OMPEKTHO KbM NpuaobuBaHeTo
WY 13naBaHeTo Ha (OMHAHCOBWS aKTUB, CE OTHACAT KbM CTOMHOCTTA Ha (OMHAHCOBWS aKTUB Ui NacuB,
C WU3KMKOYEHNE Ha (PUHAHCOBUTE aKTVBM UMM MacuBY, OTYMUTAHM MO CpaBe/nMBa CTOMHOCT B nevanbara
unu 3arybara.

OTnucBaHeTO Ha (HMHAHCOB aKTWB Ce W3BbpLBA, KOrato [pyXecTBOTO 3arybu KOHTPON BbpXy
[OTOBOPHUTE MpaBa, KOWTO ChbCTaBNABaT (DUHAHCOBWS aKTMB — T.e. KOrato ca M3Teknu npasata 3a
noflyyaBaHe Ha NapuyHy NOTOLM, WIM € MpexBbprieHa 3HauMMaTa YacT OT PUCKOBETE W U3roauTe OT
cobcTBeHoCTTa. TecToBe 3a 00e3LieHKa ce M3BbPLUBAT KbM BCAKA [laTa Ha M3roTBAHe Ha GanaHca, 3a
[a ce onpegenu ganmv ca Hanuue oOeKTVBHM [0KasaTeNicTBa 3a HanmuuMeTo Ha obeslieHka Ha
KOHKPETHM (PUHAHCOBM aKTUBW UMK IPYNA (IMHAHCOBU aKTUBH.

NnxBeHUTe NnaljaHMs M pyrv MapiyHM MOTOLM, CBbP3aHM C MPUTEXABaHETO Ha (MHAHCOBM
VHCTPYMEHTH, ce oTpassieat B OTyeTa 3a JOXOAUTE Npyi Nory4aBaHeTo UM, HE3aBICHUMO OT TOBA Kak ce
oLeHsiBa banaHcoBaTa CTOMHOCT Ha (DMHaHCOBWS aKTVB, 3@ KOITO Ce OTHACAT.

Kpeoutute u B3eMaHusTa ca HeaepuBaTUBHM (DUHAHCOBM WHCTPYMEHTM C (DUKCMpaHU MrallaHns,
KOUTO He Ce TbpryBaT Ha aKTUBeH masap. KpeauTtute W B3eMaHWsTa MOCNeaBallo ce OLEHsBaT Mo
amMopTH3MpaHa CTOMHOCT Karo Ce M3Mon3Ba METOLbT Ha eCHEKTUBHUS NTMXBEH MPOLIEHT.

3HauMmMK B3eMaHWs Ce TecTBaT 3a obe3leHka Mo OTAEMNHO, KoraTo ca MpOCPOYEHM KbM AaTtaTta Ha
banaHca wnn Korato CbLUECTBYBAT ODEKTMBHW [0Ka3aTeNCcTBa, Ye KOHTPareHTbT HAMa [a M3MbIHH
3afbIokenusTa cu. Beuuku gpyri B3eMaHus ce TecTBaT 3a obesLeHka no rpynum, KOUTo ce Onpeaendr B
3aBUCMMOCT OT MHOYCTPUATA W PErvoHa Ha KOHTpareHTa, KakTo M OT APYry KPeaWUTHU PUCKOBE, ako
CblLUECTByBaT TakumBa. B TO3M crnyyanm npoueHTLT Ha obesleHkaTta ce onpeaens Ha 0asaTa Ha
WCTOPWUYECKN OaHHW OTHOCHO HEMOraceHy 3adblDKEHUst Ha KOHTpareHTu 3a BCska WAeHTUdMUMpaHa
rpyna.

MHBeCcTMUMMTE B ObLUEPHUTE OPYXECTBA Ce OTuMTaT no cebecToHocT. OTumTar ce Kato AbpkKaHu ¢
uen npogaxba (uHaHCOBM aKTuBW, cbrnacHo MCC 39 OMHAHCOBW WHCTPYMEHTW. Mpu3HaBaHe U
OLEHsBaHe.
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4.9 MarepuanHu 3anacu

Matepuantute 3anacv BKMYBAT Marepuanu UM ToToBa Mpofykuus. B cebectoiHocTTa Ha
MaTepuarnH1Te 3anacu ce BKMoUBaT PasxoauTe o 3aKynysaHeTo W Apyrv Npeku Pasxoau, CBbp3aHut C
focTaskara M. PUHAHCOBUTE Pa3Xoau He Ce BKIIOYBAT B CTOMHOCTTA Ha MaTepuariHuTe 3anacu. KbM
Kpasi Ha BCEKW OTHYETEH Nepuop, MaTepuanHiTe 3anacu ce oLeHsIBaT No no-Huckara oT cebecToHoCTTa
M 1 TAXHATa HeTHa peanuayema cToiHocT. CymaTa Ha Besika 0beslieHka Ha MaTepuasntuTe 3anacu Ao
HETHaTa M peanuayema CTOMHOCT Ce NPU3HaBa KaTo Pasxof 3a nepuofa Ha obesLieHKaTa.

HeTHata peanndyema CTOMHOCT npeacTasnaBa o4akBaHaTa NpofaxHa LeHa Ha MatepuanHute 3anacwu,
HamarneHa ¢ o4akBaHuTe pasxogn no npo,qa>K6aTa, B cnyyan 4e martepuanHute 3anacy ca ounu Beve
0663Ll,eHeHI/I [0 HETHata UM peannsyema CTOMHOCT U B nocnefBatl OT4eTEH Nepuod Ce OKaxe, 4e
ycnosudra aoeenn no 0663L{€‘HKaTa He Ca Be4e Hanuue, TO Ce Bb3npuema HoBata UM HETHA
peanndyema CTOMHOCT. CymaTa Ha BbL3CTAHOBSIBAHETO MOXe da Oboe camo Ao pasmepa Ha
BanaHcoBata CTOWHOCT Ha marepuanHuTe 3anacu npeau 06€3H6HK8T3. CymaTa Ha 06paTHO
Bb3CTaHOBABAHE HA CTOMHOCTTA Ha MarepuanHuTe 3anacu ce OT4yuTa Kato HamaneHue Ha pasxopute
3a Marepuaniu 3a nepuopa, B KOMTO Bb3HIKBA Bb3CTAHOBSABAHETO.

[pyxecTBOTO Onpefens pasxoauTe 3a MaTepuanHu 3anacu, KaTo u3nonsea MeTofa CpefHo
npeterneHa CTOMHOCT.

Mpu npogaxba Ha MaTepuanHuTe 3anacu TaxHaTa DanaHcoBa CTOMHOCT Ce MPW3HaBa KaTo pasxof B
nepuopa, B KOWTO € NpU3HaT CbOTBETHUST NPUXOA,

410 [laHbum BLPXY goxoaa
®yHaHCOBWAT pe3ynTar Ha [IpyecTBOTO NOANEXV Ha obnaraHe ¢ kopriopaTUBeH AaHbK, Cbrn. uf. 92
OT 3aKoHa 3a KOprnopaT1BHOTO NOAOXOAHO obnaraHe.

411 MMapu n napuyHu eKBUBANEHTH
LpyXecTBOTO OTYMTa KaTo Mapu K NapuUYHW EKBUBANEHTW HanuyHUTE napu B Opol M napuyHuTe
cpefcTBa Nno DaHKOBY CMETKN.

4.12 CoOcTBeH kanuTan ¥ NNawaH1a Ha QUBUOEHTY

OCHOBHMSAT KanuTan Ha [lpyXecTBoTo e M3LANo BHeceH. HepasnpepeneHaTa neyan®a BKnoYBa
TeKywust (hMHAHCOB pesynTat, nocodeH B OTyeTa 3a LOXOAWUTE, KaKTO ¥ HATpymaHuTe neyantu v
HEMOKPWUTY 3arybu OT MUHAMM FOAUHM.

4.13 TleHCMOHHU M ApYrHU 3aAbIKEHUA KbM NepcoHana

KpaTkocpouHuTe 3afbiKeHst KbM MepcoHana BKOYBAT HadHWLM, 3annati U CoLManHm OCHrypoBKN.
[pyxeCTBOTO He € pa3paboTBano W He Mpunara NiaHoBe 3a Bb3HArPaXAEHUS Ha CIYXUTENUTE chef
HanyckaHe Uiy Apyr AbArOCPOYHN Bb3HArPaXAEHNs 1 NNaHOBE 3@ BbaHarpaxaeHUs cref, HanyckaHe
unwv nog, popmata Ha KoMMEHCaLMY C akLyW, Nk ¢ AsnoBe OT COOCTBEHMS KanuTar.

414 ®uHaHcOBM nacusu

®uHaHCOBWTE MacvByW BKMYBAT DAHKOBM 3aeMM, TbPrOBCKW ¥ APYTU 3aAbIDKEHUS W 3a4bIKEHNS MO
(PUHAHCOB JI3MHT.
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®uHaHCOBUTE NacuBK Ce MpKU3HaBAT TOrasa, KoraTo ChLECTBYBA AOTOBOPHO 3adb/MKeHUe 3a nnallaHe
Ha NapuvyHK cymn nnn Opyr (DMHAHCOB aKTWB Ha OpYyro npeanpusTue. Beuuku pasxogm, cBbpsaHn ¢
nnxsi, ce NPU3HaBar Kato CbVIHaHCOBM pasxoau B OtyeTa 32 foxoaure.

BaHKoBMTe 3aeMu Ca 0TpaseHM B GanaHca Ha [IpyXecTBOTO, HETHO OT pasxofuTe Mo MoSy4aBaHeTo Ha
kpeauta. OUHAHCOBM PasxodM Kato Mpemus, NnaTvMa Npu ypexaaHe Ha abhra uim oOpaTHOTO My
W3KyryBaHe, ¥ NMpekn pasxomy no caenkara ce otHacaT B OTyeTa 3a JoXoguTe Ha MpuHUMNna Ha
HauYMCNEHNETO, NPU U3MNON3BaHE Ha MeToda Ha e(EKTUBHWSA NMXBEH MPOLIEHT U ce MpUBaBAT KbM
MPEeHOCHaTa CTOMHOCT Ha (DHAHCOBMSA NAacKB A0 CTEMNEHTa, B KOSITO Te He Ce ypexaaT KbM Kpasi Ha
nep1oaa, B KOMTO Ca Bb3HUKHAMM.

TbprosckuTe 3aabMKeHNs ce NpUsHaBaT MbPBOHAYASIHO MO HOMUHAMHA CTOMHOCT U BrOCINEACTBMe ce
OLieHaBaT No amopTusnpyema CTOMHOCT, HamarneHa ¢ nnatiaHna no ypexanaHe Ha 3abImKeHNETO.

4.15 [lpoBu3nu, yCOBHN aKTUBK U YCIIOBHU NacuBK

[poBu3nMTe Ce NpuU3HaBaT, KOrato WMa BEPOSTHOCT CErallHi 3afbIDKeHNs B pesynTar oT MuHamm
CbOUTUS Aa [oBedaT [0 M3XOMALL MOTOK Ha Pecypcu OT [IpYXecToTo U MOXe Aa Oble HanpaseHa
HafiexHa OLeHKa Ha cymaTa Ha 3a[b/IKEHUETO. Bb3MOXHO € CPOYHOCTTa MM CymaTa Ha U3XOLALLMA
MapuyeH NOToK fa He ca curypHu. CeraluHo 3afibixeHne ce nopaxpaa OT HaNMMYMeTo Ha NPaBHO M
KOHCTPYKTUBHO 3afbIKeHe BCIIeCTBME HA MUHanu cbouTns. MpoBusnuTe 3a NpecTpyKTypupaHe ce
NpU3HaBaT camo ako e pa3paboTeH U NpUroxeH NoapobeH dopmarneH NnaH 3a NPeCTPyKTypupaHe 1nm
PBHKOBOACTBOTO € 00SIBUMO OCHOBHUTE MOMEHTY Ha MilaHa 3a NpecTpyKTypupaHe npef 3acerHatute
mua. Mposu3un 3a 6baeluy 3arybu oT IENHOCTTa He ce Npu3HaBar.

Cymarta, KOSITO Ce MpuaHaBa KaTo MPOBW3MA, Ce W3UMCNIABa Ha 6asa Hal-HafiexaHaTa OLeHka Ha
pasxoauTe, HeOBXOAMMM 38 yPeXaHe Ha CEerallHO 3aAbIIKEHNEe KbM Kpasl Ha OTYETHWS NepUof, Kato
CbLLO TaKka Ce B3eMaT B NpeBL PUCKOBETE 1 HECUTYPHOCTTA, BKIIOUUTENHO CBbP3aHi CbC CEralHoTO
3agbimkeHue. MpoBNU3UNTE Ce ANCKOHTUPAT, KOrato eheKTbT OT BpeMEeBUTE pPasnukv B CTOMHOCTTA Ha
rapuTe e 3HauuTeneH.

ObesLueTeHus OT TPETU NL BbB Bpb3ka C [aAEHO 3a[bIlkeHMe Ha [pyKecTBOTO Ce MpuaHaBar Kato
oTaeneH akTvs. To3n akTuB, 0baye, He MOXe [ja HaJBLLIABA CTOMHOCTTA HA CbOTBETHATA NPOBM3NS.

MpoBuanKTE ce Npepasrnexaar KbM Beska 6anaHcoBa aata v CTOMHOCTTa UM Ce KOpUripa, Taka Ye Aa
0Tpas Hait-nobpara npubrnsnTeNHa oLeHKa KbM Aatata Ha banaHca. B cnydaute, B KOUTO Ce cunTa,
Ye e Marko BEPOSITHO [a Bb3HWKHE M3XOASLL MOTOK PECYPCU B PE3YNTaT Ha TEKyLO 3adbimKEHNE,
TakoBa 3afblKeHMe He Ce MpusHaBa. [pyXecTBOTO He Npu3HaBa YCMOBHM aKTUBM, Tbil Kato
Npu3HaBaHeTO UM MOXe [a UMa 3a pesynTaT NpusHaBaHeTo Ha JoX0[, KOUTO MOXe HUKOra a He 6bae
peanuanpaH.
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416 3Hauumu npeLueHKn Ha pbLKOBOACTBOTO MpU npunaraHe Ha cYeTOoBOAHaTa
NONUTUKaA

3HauMMUTEe MpeLeHKM Ha PbKOBOACTBOTO NpU MpunaraHeTo Ha CYETOBOAHUTE MOMMTUKM  Ha
[lpyeCTBOTO, KOWTO OKa3BaT Hait-ChLUECTBEHO BIIUAHIME BbPXY (PUHAHCOBUTE OTYETH, Ca ONUCaHN Mo-
nony. OCHOBHWTE M3TOYHMLM Ha HECUTYPHOCT MPU U3MON3BaAHETO Ha MPUBSIM3NTENTHUTE CHETOBOAHM
OLEHKM Ca ONUCaHM B NosicHeHue 4.17.

4.17 HecurypHOCT Ha CHETOBOAHNTE NPUONM3NUTENHMN OLIEHKM
Mpy U3roTBAHETO HA (PUHEHCOBWS OTYET PBKOBOACTBOTO MpaBW peauua NPeanonoXeHus, OLEHKN 1
[0MyCKaHWA OTHOCHO NPWU3HABAHETO U OLIEHABAHETO Ha aKTUBYA, MacvBK, NPUXOOM U Pasxoau.

[lefcTBUTENHITE pe3ynTaTy MoraT Aa Ce pasnuyasar OT NPEANnoNoXEHUATa, OLEHKATE 1 JONyCKaHKsTa
Ha PbKOBOACTBOTO ¥ B PEHKM Cryyau CHOTBETCTBAT HaMbIHO Ha MPEABapUTENHO OLEHEHUTE
pesynTaTu.

MHdbopmaLmst OTHOCHO ChLUECTBEHUTE NPELMONOKEHUS, OLIEHKM U [0MYCKaHS, KOUTO OKasBaT Hait-
3HaUUTENHO BNNUSHWE BbPXY MPU3HABAHETO W OLEHSBAHETO Ha aKTWBM, NacyBM, MPUXOLN W Pasxoan e
npeacTaBeHa no-gony.

4.18.1. Obe3ueHKa

3a 3aryba oT obeslieHka ce Npu3HaBa CymaTa, ¢ KOSTO DanaHcoBaTa CTOMHOCT Ha [JafeH aKkTUB M
eOVHMLa, reHepupallia napyuyHK NOTOLW, NpeBuiLlaBa Bb3CTaHOBMUMATa UM CTOMHOCT. 3a Aa onpeaenu
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [lpy»KeCTBOTO M3YMCNsiBA O4aKBaHUTE ObaeLlyn NapuyHmu
MnoTOLM 33 BCAKA eAMHNLA, reHepupalLLa Napu4H1 NOTOLM, 1 ONpeaens NOAXOASLMS AUCKOHTOB (hakTop
C Uen KankynupaHe Ha HacToslaTa CTOMHOCT Ha Teau napuyHn notouu. [pu msumcnsBaHe Ha
OYakBaHuTE ObAelUM MapuyHK MOTOLM PHKOBOACTBOTO NMPaBK MPEAnoONOXEHUsS OTHOCHO ObaelTe
BpyTHM meyantu. Tesu MpeanonoxeHnss ca CBbp3aHM C Obaelm cvbutMa M obcTosTencTea.
[lefcTBUTENHUTE pe3ynTaTi MoraT [ja Ce pasnidaBaT v [1a Hanoxar 3HaUMTENHU KOPEKLMN B aKTUBUTE
Ha [lpyecTBOTO Nnpe3 CrneABallara OTYeTHa rofuHa.

B noBeyeTo cnyyam onpefensHeTo Ha NPUIOXUMUS OUCKOHTOB (DAKTOp BKMHOYBA WM3BbPLUBAHE Ha
MOAXOMSILLM KOPEKLMM Ha NasapHUsi PUCK U Ha PUCKOBM (haKTopK, KOUTO ca cneunduyHmn 3a OTAENHUTE
aKTUBMW.

4.18.2. OtcpoueHMTE AaHbLyM BbpXy Nevanbatra ca onpefeneHu, kato ce npurara MeTogbT Ha
3aObikeHusTa, Ha 0asa Ha BpeMEHHUTE a3k MPoM3NM3alM Mexay AaHbYHWTE OCHOBM Ha
aKTUBMTE W NacuBUTE W TeXHUTE BanaHCOBM CTOMHOCTM BbB (PMHAHCOBUS OTYeT. OTCPOYEHN faHbuu
obaye He ce npusHaBaT ako NPOM3NM3aT OT MbPBOHAYarHOTO MPW3HABaHE Ha akTWB UMM Nacue B
caenka pasnuyHa oT Bu3HeC KOMOMHaUMS U KOSITO Ha faTata Ha CAenkarta He ce 0TpassBa HWUTO Ha
CYETOBOAHATA, HUTO Ha obnaraemara neyanba unm 3aryba. OTCpoYeHUTe AaHbLM Ce OMpeaensT Ypes
npunaraHeTo Ha Te3n JaHbuHM CTaBKWM M HOpMaTuBHA ypenba, KOMTO ca B cuna Unv Mo CbLUECTBO
BbBEAEHM B cuna KbM AaTtata Ha banaHca 1 Cce oyakea fa ObaaT NpUNOXKEHM, KOrato OTCPOYEeHUTE
AaHBbYHU aKTUBW UMM OTCPOYEHNTE AaHBYHI NAcUBY Ce NPOSBAT ¢ 0bpaTHa cuna.

OTCpoYeHN [aHbuHM aKTVWBM Ce fpusHasaT [0 pasmepa, A0 KOWTO € BepOsTHO fa ca Ha mue
obnaraemu neyantu B Obaelle, KOUTO Aa MO3BOMABAT AaHbYHUTE BPEMEHHUTE pasrvkv da bvpar
3MON3BaHN.

CbrnacHo [eiCcTBalloTO 3aKOHOAATENICTBO nevantute ce obnarat ¢ KOpnopaTuBEH JaHbK B pasmep
10%. 3a nsumcnsBaHe pasmepa Ha OTCPOYEHUTE AaHbuy € nonasaHa ctaeka 10% , koATo ce ovakea fia

e BanmaHa Npu 06paTHOTO NpOSiBEHMe.
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3a u3umncnseaHe Ha pasmepa Ha 0TCpoYeHNTe AaHbLy e npunoxeHa ctaska 10% nopaau nunca Ha
HagexaHa MHGopMaLms 3a NPEeACTOSLM NPOMEHN Ha AaHbYHUTE CTaBKU 32 KOPropaTUBHUSA JaHbK.

5 WmoTK, MalKHK, CLOpBLXKEHNA 1 obopyaBaHe (MaTtepuanHu akTusm)

banaHcoBata CTOMHOCT Ha UMOTUTE, MaLLMHUTE, CLOPBKEHWUSATA U o6opy,qBaHeTo, MOXe [Ad Obae
npefcTaBeHa KakTo cliefBa:

CronaHcku Crpagn  MawmHumu  TpaHcnoptHu  OBuwo

MHBEHTap M obopyaBaHe cpeacTsa
Opyr  WHBeECT.
Umotu
‘000 nB. ‘000 na. ‘000 n.. ‘000 nB. ‘000 nB.
OTyeTHa CTOUHOCT
Canpo kbM 1 siHyapu 2014 1. 264 570 340 546 1720
HoBonpuaofuTi aktveu 7 7
OTnucaHm akTveu (4) (2) (2)
Canpgo kM 31 nekemepu 2014
r. 260 570 347 544 1725
AmopTusaums
Cango kbm 1 sHyapu 2014 . 203 93 333 373 1002
OTnmucaHmn akTueK
AmopTu3aums 27 23 7 37 94
Canpgo kbm 31 nekemepn 2014 . 230 116 340 410 1096
lNpeoLeHKka Ha MaTepuanHuTe
aKTVBU
BanaHcoBa CTOMHOCT KbM
31 nexemBpu 2014 r. 30 454 7 134 625

[pyXecTBOTO NpUTEXaBa HeABMKMO UMYLLECTBO-2 6p. crpagu. Te ca npuaotuti ype3s Mokynko-
npopaxba ot EgHOnMYHMS cOBCTBEHNK Ha kanuTarna. B crpagute ce nomeLLaBaT TbProBCky 06eKTh —
CHex 6ap “AHTuka” 1 Muyapnsa “AHTuka” u Bupapus’”.

MpenocTaBeHu obe3neyeHns BbpXy nputexasaHu ot ,MapuHa kein MeHngxmbHT EOO[
aKTMBM NO KpeauTh npefocTaBeHN Ha APYXeCcTBOTO.

MpenocTaBeHn 06e3neyeHns BbPXY NpuTexasaHut OT ,MapuHa keitn MeHngxMbHT"EOOL akTuem no
KpeawmTI, NPEAOCTaBEHI Ha APYKECTBOTO:

1. Kem ,, YHUKPEOWUT BYNBAHK” ALl

1.1. Jorosop 3a 6aHKOB KpeauT 3a WMHBECTUUMOHHM cpepactBa Ne21, cknioveH Ha 24.03.2009 r. 3a
oTnyckaHe Ha 6aHkoB kpeaut B pasmep Ha 100 000 (cto xmnsagn) nesa, 3a ChUHaHCUpaHe
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ornepatvBHaTa JeiiHocT Ha [pyxecteoto.Ha 23.05.2012 r. [JpyxeCcTBOTO CKMIo4YBa HOB AHEKC KbM
[lorosopa 3a 6aHKoB KpeauT Cbe CPOK Ha noracsiBaHe JEWSRISHAGREY

YupeasBaHe Ha 3arnor BbpXy BCUYKM HacTosWyM 1 Dbaely B3eMaHUs Ha KpeguTouckaTens v Tpetute
NLa B HaLMOHarHa 1 Yyxaa BanyTa, Ha kouto ca Tutynsipu B YKB no 300 B pasmep Ha 120 000 ns.
YupegeHa [MbpBa o pes Mopcka UMoTeka Ha CreaHUTe MOTOPHU MoK cobCTBEHOCT Ha ,MapuHa Keitn
MexnmkmbHT EOQO]] ¢ obuwja nasapHa croiHoct — 237 000 fiB. CbrMacHO eKkcriepTHa ougHKka U
LOKYMEHT 3a cobcTBEeHOCT — [103BoNMTENHM 3a nnaBaHe u aktypa EUE/08/000016.

o [lorosop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta Hc-858 “MapuHa kenn” ¢
Mo3BONUTENHO 3a NnaBaHe 21-3689-08.

o [loroop 3a unoteka Ne  493/2009 . Ha MoTopHa sixta He-859 “MapuHa keiin” ¢
No3BONMTENHO 3a nnasaHe 21-3690-08.

o [loroop 3a unoteka Ne 493/2009 r. Ha MoTopHa sixta He-860 “MapuHa kein” ¢
MO3BONMTENHO 3a NrnaBaHe 21-3725-08.

o [loroBop 3a unoteka Ne  493/2009 . Ha MoTopHa sixta Hc-861 “MapuHa kein” ¢

NO3BONMTENHO 3a nnasaHe 21-3726-08.

LpyxecTBOTO € conmuaapeH ambxHuk no Jorosop 3a kpeauteH numut Ne0010-0940-00000000254,
ckntoveH mexay “‘Untepkanutan Mpombptu QueenonmbHT” ALICUL 1 “BaHka MNupeoc Bunrapus” AL, B
pasmep Ha 2 562 682,48 espo.

6 HemarepuanHu gbNroTpaitHu aKTUBM

HematepuanHute aktveu Ha [pyxecTBOTO BKIOYBAT Npupobuth codTyephu nuueHsn. banaHcosata
VIM CTOMHOCT 3a TEKYLLMS OTYETEH NEPUO MOXeE Aa Obae npeacTaBeHa no CrefHUs HaumH:

HematepuanHu aktneu INuuexs O6wo
‘000 n.. ‘000 nB..

OTyeTHa cTOWHOCT

Cango kbM 1 sHyapu 2014 1. 51 51
Hosonpuaobutu akTnem 12 12
OTnmucanu akTueu

Canpo kbm 31 pekemspu 2014 r. 63 63
AmopTu3aumsa n obesueHka

Canpo kbm 1 sHyapu 2014 . 47 47
Otnucaxn akTueK

AmMopTu3aLys 6 6
Canpo kbm 31 [ekemspun 2014 1. 53 53
BanaHcoBa CTOMHOCT KbM

31 pexemepn 2014 1. 10 10
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7 ®uHaHCOBU aKTMBM - UHBECTULIUM B AbLUEPHU ApYXKecTBa

[pyeCTBOTO UMa CregHUTE MHBECTULMM B ObLLUEPHU APYXeCTBa:

WMe Ha OblepHOTO ApYXecTBO 31.12.2014 %  31.12.2013 %
yyactue yyactue

‘000 nB. ‘000 nB.
Mapuha Keitn Typc EOOL 10 100 10 100
O6uio 10 100 10 100

PeweHnero Ha C[1 Ha WHTepkanutan [ponbptu [ueenonmbHT ACKL|, B KauecTBOTO My Ha
EnHonnyer cobeteeHyk Ha kanuTtana Ha “MapuHa Kenn Typc” EOQL, 3a npopaxba Ha BCuuku asnose
oT kanutana Ha “MapuHa Kein Typc” EOO[] Ha “Mapuna Keiin MennmxmbHT” EOO[ € B3eTO Ha
28.10.2009 r., a pewenueto Ha C[] Ha KT, B ka4ecTBOTO My Ha EfiHONMYEH COBCTBEHMK Ha KanuTana
Ha ‘Mapura Kenn MernmxmbHT” EOOL, 3a nokynkata Ha Bevdku ganose e ¢ gata 29.10.2009 .

[loroBopbT 3a NpexBbpnsiHE Ha ApYXecTBeHuTe Asnose e noanucaH Ha 02.11.2009 r. u npomsHaTa Ha
EgHONMuHMS COBCTBEHMK Ha kanuTana € oTpaseHa B TbproBckusi peructbp Ha 04.11.2009 r. ¢
BrceaHe Ne 20091104123740.

8 Marepuanu

31.12.2014 31.12.2013

‘000 ns. ‘000 ns.
[oprBO-CMa304HH 8 7
OcHoBHW MaTepuanu 672 633
Matepuanu CHek 6ap 20 20
Matepuanu lNuuapus 16 16
Matepvanw Bupapus - -
OBLLO: 716 676

OcHoBHWTE MaTepuany hopMMUPaT ChabPXKaHWETO Ha MPOAYKTa Ha TPYAa UMK UrPasT OCHOBHA PO B
eKcnnoaraumoHHata AenHoct, ToBa ca MaTepyani C HIUCHK CPOK Ha M3MOonaBaHe, KoWTO ce Brarar
LVPEKTHO B CTOMHOCTTA Ha TypucTUyeckaTa ycnyra. Tosa ca crnanHo 6enbo, esnypean, crbBaemm
BPEMeHHU Nerna, nepaeta W 3aBeci 3a OGCIyXBaHUTE anapTameHTH, Pe3epBHU YacTh ,MeTasHu
KOHTEHEPY 3a OTMaIbLUM, XMIVIEHHN MaTepuani 1 fp.

9 Croku
31.12.2014 31.12.2013
‘000 nB. ‘000 nB.
Ctoku Ha cknap-003aBexaaqe 227 227
O0uw, cknaa-CcToKu 65 68
[nog v 3eneHuyk
Cynepmapket 6 6
BoynuHr 6ap
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OBLO: 298 301

Lpy*eCcTBOTO NOAABPXKA BYCOKO HUBO Ha CTOKW Ha ckraf. ToBa e NpeauMHO 3akyneHo ob3aBexaaHe —
Mebenu, en.ypeamn, caHutapeH dasHc. CblunTe CTOKM Ce peanuavpar Ype3 AvpeKkTHa npogaxba Ha
KnueHTUTE Ha pyxecTBoTo. CTokuTe B CynepmapkeT W 6OynuHr 6ap ca MpeayMHO XpaHUTEmNHN U ce
npopasart 6e3 fja Obae U3BbpLIBaHa KakeaTo 1 Aa buna obpaboTka.

Mpw U3NUCBAHETO Ha CTOKUTE Ce Mpuriara CPeaHONPETENNEHNS METOA - NPU HETO Ce U3YMCTSBA CPEAHO
npeTerneHa LeHa Ha CTOKUTE B OTAENHUTE OTYETHM rPynu.

10 Tbproscku B3emaHUs — NpeJOCTaBEHN aBAaHCH HA JOCTaBYMLU

31122014  31.12.2013

‘000 nB.. ‘000 nB.
BaemaHusi OT 40CTaBuMLM 10 28
B3emaHus OT KNUeHTU 2185 1688
OBLLO: 2195 1716

BsemaHusITa OT 4OCTaBUMLM Ca (hOpMUPaHK OT aBaHCOBM NpeBoaN 3a ObAellia I0CTaBKa Ha CTOKM U
ycnyri . BaemaHusTa ca Cbe CTENeH Ha M3KCKYeMOCT B pamKkiTe Ha efiHa roauHa. [pyecTBoTo HaMa
0YaKBaHMS AOCTABUMLMTE [1a HE MBMTBIHAT 3a4bIKEHNATA CU ChITIACHO NPEBapUTENTHO CKITUYEHUTE
[0rOBOPW.

BaemaHusITa OT KnWeHTU ca (hopMMpaHi OT CKMioueHU [loroBopu 3a ynpasneHue M NoaapbKka U
NPeaCTaBUTENCTBO HA HEOBWXMMM MMOTM CbC CODCTBEHWUM W HEMSOBIDKEHM BHOCKM MO TSX.
BaemaHusiTa ca CbC CTEMNEH Ha U3MCKYEMOCT B PaMKUTE Ha eaHa rouHa.

Beuuk TbproBck M ApyrM B3eMaHust Ha [IpyXecTBOTO ca MpernefaH OTHOCHO MHAMKaLWM 3a
obesLeHka.

B3emaHusita OT KIMEHTU MPeACTaBnsaBaTl HEM3NMaTeHW, OCTaHanu ObmkuMKM KbM “MapuHa Kenn
MenuambHT' EOO[] Bb3HarpaxkaeH!s 3a U3BbpLUEHN YCRyr.

BanaHcoBata CTOMHOCT Ha TbProBCKUTE B3EMaHWst Ce CYUTA 3a pasymHa I'IplA6J'IVI3MT€I'IHa OlLleHKa Ha
crpaBefnMBaTa UM CTOMHOCT.

Fonama yacT oT BsemaHuATa Ha OpYXKECTBOTO OT KMMEHTW, KOUTO Ca C TEKYLL, XapakTep M CPOK Ha
uanckyemoct B pamkute Ha 180 go 360 aHW. Vima manka yacT 0T B3emaHusiTa OT KNMEHTM KOWUTO ca
CPOK nanckyemocT noeeye ot 360 aHM — ToBa ca 60 xun. n..

ﬂp)/)KeCTBOTO HAMa OYakBaHWA ObiMKMMUTE OT KINMEHTU CpelcTBa Aa He Obaat nnateHn CbrnacHo
npenBapuTenHo CKIloYeHUTe 4OroBopn.

Bcuukm TbproBck B3emaHus ca ODEeKT Ha KpeauTeH puck. PbKOBOACTBOTO Ha [IpyXecTBOTO He
noeHTudmLMpa cneunduyeH KpeanuTeH pUcK, Thbi KaTo TbProBCKUTE B3EMaHUSt CE CbCTOSIT OT rOMAM
Opoit OTAENHY KIMEHTM.
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B3emaHnus oT cBbp3aHu nuua

BsemaHeTo Ha apyxecTBoTo oT WHTepkanutan npombpTit avsenonmbHT A[ICUL] e B pasmep Ha 2 010
xunaaym nesa obwo. Yact ot Hero, B pasmep Ha 297 xunsign nesa, e ¢opmupaHo no [orosop 3a
ynpaBrieHne Ha HefBKUMM UMOTH, COBCTBEHOCT Ha VHTepkanuTan npombpTu AveenonmbHT ALICALL.
Ocratbka oT 1713 xunsgu nesa € opmmupaH OT CKITIOYEHUA JOroBOp 3a NOAApbXKa Ha MMOTUTE
cobeTBeHocT Ha MHTepkanutan MponbpTyn [ueenonmbsHT ALJCULL,

BaemaHeto Ha gpyxectBoTo oT “‘Mapuna Kenn Typc” EOO[] e B pasmep Ha 48 xunagu nesa. To e
(hOPMMPaHO OT HEMMaTEH NPEAOCTABEHM YCAYMM Ha TyponepaTop.

11 OaHb4HM B3eMaHuA 31.12.2014 31.12.2013

‘000 nB. ‘000 nB.
AsaHcow BHocku 3KIMO 15 15
AN0C 3a eb3cTaHoBsIBaHe - 7
OBLLO: 15 22
12 [lpyrv B3eMaHus 31122014  31.12.2013
‘000 nB. ‘000 nB.
B3aemaHwust OT NoaoTHETHM LA 258 151
["apaHuum 1 op.aedutopu 642 427
OBLO: 900 578

[pyrute B3eMaHus NpeacTaBnsaBat B3eMaHus 0T NOAOTYETHY fmLa 258 X.NB. 1 rapaHLuUTE CBbP3aHH
CbC CKroyeHu gorosopu ¢ EBH Bunrapus 3a 10 xun. ne. n MPPB 3a oTaBaHe Ha KOHLEeCUs NaxHa
nBuuyM B rp. Axenow 3a 1 xvn. nB 1 apyrv B3eMaHus 3a 631 Xun.ne.

13 MapuyHm cpeacTea

lMapyyH1Te CpefcTBa Ha LPYKECTBOTO Ce CbXpaHsBaT B HakoNko HaHku — “CUBAHK” All, YHUKPEOUT
BYNBAHK AL, MMPEOCBAHK AL n OBLLUMHCKA BAHKA All. Mopaau cneuudukata Ha npoaaxouTe u
KIMWeHTCKaTa CTPYKTypa, no-ronsmara YacT oT CpefcTBaTa ca BbB BasyTa (eBpo).

BaHKoBWTE cMeTKM Ha [1pyeCTBOTO, C KOUTO TO Onepupa ca:

“Yuukpeput Bynbank” ALl | Codms, nn."Ce.Hepens” Ne7 BGO3UNCR70001502123586 | BGN
“Yuukpeout bynbank” Al | Codums, nn."Ce.Hepens” Ne7 BGOSUNCR70001502123593 | GBP
“Yuukpeput bynbank” Al | Codms, nn."Ce.Hepens” Ne7 BG62UNCR70001502123591 | EUR
‘CUIBAHK” ALl Cocus, yn."CnassiHcka” Ne2 BG83BUIB98881095615700 BGN
‘CUBAHK” All Cochust, yn."CnassiHcka” Ne2 BG65BUIB98881495615700 EUR
‘TIMPEOCBAHK” All Codpusi, 6yn."Butowa” Ne3 BG15PIRB71721602845417 EUR
‘TIMPEOCBAHK” A[] Codus, byn."ButoLua” Ne3 BG15PIRB71721602845382 BGN
,OBLWMHCKa 6aHKka” Al Codpusi, yn. ,Bpabua” Ne6 BG68SOMB91301052773501 | BGN
,O0bwpmHcka 6aHka” AL} Codpus, yn. ,Bpabua” Ne6 BG50SOMB91301452773501 | EUR
JHBeCTOaHK Codms BG81I0RT80481020681600 BGN
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ﬂapl/NHVITe CpefcTea BKNYBaT CNegHUTe KOMMOHEHTH:

31.12.2014  31.12.2013

‘000 nB.. ‘000 nB.

MapuyHu cpefcTBa B 6poil n B BaHku: 23 42
- Obnrapcku nesa 14 39

- €Bpo 9 3

14 CobcTBeH KanuTan

14.1 OcHoBeH KanuTan

[OpyxectBoto MMa ocHoBeH kanutan 5000 nB., kato 100% oT panoseTe ca COBCTBEHOCT Ha
“UHrepkanuran nporbpty ansenonmbHT” ALCULL.

14.2 Hepa3npepeneHa neyan6a/3aryba

Hepasnpepenenara nevanba e B pasmep Ha 208 x.nB, a Henokputata 3aryba e B pasmep Ha 363 x.nB.

14.3 Tekywa nevanba

31122014  31.12.2013
‘000 nB. ‘000 ns.
Tekywa nevyanbara/saryba 235 242

B cnenBauata Tabnuuya ca nokazaHu no-CbleCTBEHUTe NPUXOAU(HETHH) pa3xoau(no uk.en-Tu):

Mpuxop 31.12.2014 (%) Pa3sxog 31.12.2014 (%)
[TpopyKums 306 14.02 | En. eHeprus 191 10.23
CTOKM 204 9.35 Matepuanu 329 17.62
HoLuyBku 376 17.23 | HaemHo 448 23.99

ynpaBneHue
Mopapbxka 891 40.83 | AmopTum3aumm 100 5.36
3abaBneHus 86 3.94 3annatu 168 9.00
CbBMeCTHa 22 1.00 OcvrypoBkm 30 1.61
JeiHocT

15 HeTekywm nacmeu

15.1 3agbnxeHua KbM (OMHAHCOBM NPeANPUATUSA

BaHkoBu 3aemu
B 7.4. AbArOCPOYHM 330 bIKEHNS

B 7.4. KpaTKOCPOUHM (CBC CPOK [0 1 roguHa) 3agbIIKEHNA

31.12.2014  31.12.2013

‘000 nB.

‘000 nB.

46
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B cnepBailarta Ta6nv|ua Ca 0Tpa3eH OCHOBHUTE [EeTainn Ha non3BaHnTe OT APYXECTBOTO KpeauTu:

WUme Ha kpeguTopa JluxseH npoueHT Mapgex Banyra, B kosTO ce
U3BbLpLIBAT
nnawaxuaTa

YHukpegut Bynbark 12,25% 25.03.2013 BGN

Ha 24.03.2009 r. e cknoveH [orosop 3a kpeauT-Tun oBbpapadT Mexay “MapuHa Kein MeHUaKMBbHT”
EOOL u “Yuukpeaut bBynbark “ ALl. Pasnonaraemara cyma € go 100 xun.nB. [inxsata, B pasmep Ha
12,25% ce AbimkM €XEMECEYHO U Ce M3YMcnsBa BbpXy M3noraBaHata cyma. [loracsiBaHeTo Ha
rnasHuuara no kpeguta e ¢ nagex 24.03.2010 r. C AHekc o1 23.05.2012 r. CpoKbT 3a noracsisaHe Ha
kKpeauTa ce yabmxasa Ha 25.03.2013 .

15.2 [lpyru HeTeKyLu nacuBu

31.12.2014 31.12.2013
‘000 nB. ‘000 nB..

MpuBneyexn cpeactea “Mugns”Afl 450 450
Dlenosupanu cpeacrtea 476 396
Mpusneyenn cpeactea Linbanab 8 8
MpuBneyeHun cpeacTsa Ben npomxekT 70 70
MpuBneyenn cpegctea UHTepkanutan EOO[ 163 221
Mpusneyvenn cpeactea Tutan Bunrapua 00 548 456
B T.4. OBbArOCPOYHMN 38 bIDKEHMA 1715 1601

B T.4. KpaTKOCPOUHU (CbC CPOK A0 1 roanHa) 3ambmkeHus

MNpviBrevennte cpenctaa oT “TutaH Bunrapus” Al ca no ceosiTa CbLIHOCT 3aEMHY CPEACTBa, KaTo 3a
OTNYCKaHETO W NMoracsiBaHETO UM ca 0chopMeHu [IoroBOpU 3a 3aeM.

Ha 24.08.2010 r. e cknoyeHo TpuctpaHHo Criopasymenust mexay “TutaH Bunrapus” OO, “Muaus” Al
n “Mapura ke#in MenugpxmbHT' EOOL. CbrnacHO Hero, TpUTe CTPaHM Ce CropasymsBar Abira Ha
“Tutan Bovnrapus’ OO kbm “Mugus” Afl, na 6bae noet ot “MapuHa keitn MenumkmbHT” EQO[ oo
pasMepa Ha Obnra Ha “‘MapuHa keinn meHnpxMbHT EOOL koM “Tutan Bonrapus” OOI-500 xvn. ..
HpyxectBoTo e noracuno kbem “Mugus” ALl mbpBata BHOCka B pasmep Ha 50 xun.nB. denosutHute
CpeAcTBa NpeAcTaBnaBarT MOMyYeHW CPEeAcTBa MO CKMOYEH [OrOBOP 3a LeOupaHe Ha 4acT oT
B3eMaHusTa Ha ,MapuHa kenn meHumkmbHT' EOO[ ¢ MHTepkanutan” EOOL ¢ octaTbyHa CTOMHOCT
243 xun. nB. W CKMKOYeH JOroBop 3a Bpokepcku ycnyr ¢ “UHTepkanuTan nporbpTi AVBENONMBHT”
ACWL| 3a 136 xun. nesa.

16 3agbnKeHus KbM JOCTaBYMLM U KNUEHTH
3afbimKeHNsITa Ca Bb3HUKHANWM BbB BPb3KA CbC CKIKYEHM [OrOBOPY 3a W3BBPLUEHW YCIyrn OT

AOCTaBuMLY, KOMTO He ca pasnnarteHn kbm 31.12.2014 r. 3agbmkenusTa ca CbC CTENEH Ha
WU3KCKyemocT a0 1 roauHa.
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16.1 Mony4eHn aBaHCH OT KNMUEHTH

MonyyeHnTe aBaHcy OT KNeHTn oo B pasmep Ha 194 x.nB.ca PopM1paHi OT KIIMEHTM N0 aBaHCK 3a
[OToBOp 3a nopapbxka - 84 xun.iB, aBaHcu 3a Howyeku 3a 20x.nB m or [enosutu 3a
NPEACTaBUTENCTBO - 17 XWUN.fB, AENO3NTY - 73 XWUI.MB.

16.2 3agbMKeHUsA KbM CBbP3aH1 NPeanpUATHS.

3agbnKeHUst KbM CBbp3aHu Nuua 31.12.2014 31.12.2013

‘000 .. ‘000 ne.
VHTepkanuTan npombpTy gueenonmbHT ALCHL] 1931 1567
MapuHa Keiin Typc EOOL 7 8
OobUlO: 1938 1575

3agbmkeHnaTa ca opMupaHn OT chenkv ¢ EgHonmuHna cobeTBeHuk Ha kanutana “UHTtepkanutan
npombpTu aveenonmMbHT “ ALCKL,. [pyxecTBoTo Abimkn 645 Xun. nB. - HaeMm.

OpyxecteoTo Abmxm 1286 xun. ne. no [loroBop 3a ynpasrieHne 1 NoaapbKKa Ha TbProBCKU 06eKT B
komnnekc ‘MapuHa kenn’, 2010, 2011 n 2012 r. “MapwuHa keiin MenumkmbHT” EQO[] n3ebpLuBa
yNpaBreHneTo W noadpbxkata Ha TbProBckM 0BeKTW, COOCTBEHOCT Ha “VIHTepkanuTan npombpTu
pvsenonmbHT “ ALICULL v npesexga npuxogute OT TX MO CMeTKaTa Ha CoOCTBEHMKA. 3abiKEHNETO
kbm ,MapuHa Keitn Typc” e 7 xun.nB.u e B pesynTaT Ha CKMOYeH JOroBop 3a MOAAPLXKA Ha nnaxa
npes 2011 r., cBbp3aH C OCUrypsBaHETO Ha BCUMKM HEODXOAMMM YCFOBKSI 32 MOM3BaHE My OT
KNUEHTWUTE Ha BakaHUMOHeH komnneke ,MapuHa Kenn”.

16.3 3aabnKeHUA KbM JOCTaBYMLN U KNUEHTH

3aibnXKeHns KbM [JOCTaBYMLIM U KITUEHTH 31.12.2014 31.12.2013
‘000 nB. ‘000 nB.

362 290

OBLO: 362 290

3ablmKeHusTa KbM AOCTaBuMUM Ca B pa3mep Ha 362 xun. nB. Te ca (hopMMPaHM OT HeMnaTeHu
LOCTaBKM Ha Matepmanm v ycnyru.

B cnepnBawara Tabnuua ca nokasaHu No-ChbLECTBEHUTE 3aAblTKeHus:

3aAbnKeHNs KbM JOCTaBYMLM U KITUEHTH 31.12.2014 31.12.2013
‘000 nB. ‘000 ns.

BEJIMHA EKO-OIOHKA AHEBA ET 1 1
ONTUMA OOUT AL} 29 59
EBH B/A ENEKTPOPA3NPEOENEHUE 16 16
BEPYC EOO[ 9 27
A3 EOON - -
BEHTEHEPIXM 00 92 81
CBbH AYT-bd-XOYM MEAUSA 00/ 9 9
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17 3aAbmKeHUs KbM NepcoHana U OCUIypUTENHU MHCTUTYLIUHU
3aabKeHNaTa KbM NepcoHana 3a NeHCIM, 3annaTii U HeuanonasaHu OTrycku, BKIoYeHn B BanaHca,
Ce CbCTOAT OT CMEHUTE CyMM:

31122014 31.12.2013

‘000 ne. ‘000 n..
3adbimKkeHuns 3a 3annatu 6 8
3agbrxeHuns 3a 0CUTYPOBKM 41 23
3abIIKEHNS KbM NEPCOHarna u OCUTypUTENHN UHCTUTYLIMK 47 31

Tekywara 4acT OT 3afb/DKEHUATa KbM MepcoHana NpefcTaBnsBarT 3afb/HKEHWS KbM HACTOALM
cnyxuTterv Ha [pyxecTBoTo, kouTo crneapa fa 6baat ypeaequ npes 2014 r. CpeHOCIMCHYHUAT 6poi
Ha nepcoHara 3a MbpeoTo Tpumeceumne Ha 2014r. e 26 gylum.

18 [aHbYHKM 3agbrKeHuns
3agbnxeHusTa 3a JaHbUy, BKMloveHn B Banauca, ce dopmupar ot gaHbum no 340N, Tekywo
Hauncnenm kom M.12.2014 r.- 51 xun.ne., AAC 3a BHacsiHe — 119 xun.fB. 1 TYpUCTUYECKM AaHBK — 3
XWIN.JIB.M KOpnopar.LaHbK 2 X.J1B.

31.12.2014  31.12.2013

‘000 nB. ‘000 nB.
[aHbyHM 3aabITKEHMUS 175 245
OBbLLO: 175 245

19 BanaHcoBa CTOWHOCT Ha NpoAafeHUTe aKTUBU

B cratwara ,banaHcoBa CTOMHOCT Ha npopagexute aktuei’ [pyXecTBoTO oTuMTa DanmaHcoBara
CTOMHOCT Ha NpOAafEHMTE CTOKM.

OpyxectBoTo npunara kputepunte B MCC 18 3a npusHaBaHe Ha npuxof OT npofaxba Ha CTOKM unm
B3eMa nof, BHUMaHKe CbOTBETHOTO YkasaHue B JOMbHeHUeTo kbM MCC 18.

Mpuxogute oT npogaxba Ha nmpomykuns ca hopmmpaHn OT [Ba TbProBCKM 00ekTa, COBCTBEHOCT Ha
DOpyxectBoTo- CHek Bap 1 Muyapys v Tbproeckata UM AEMHOCT € CBbp3aHa C U3XpaHBaHe Ha rocTv Ha
Mpuxogute oT npopaxbarta Ha CTokM ca opmmupaHm OT npogaxbute B 4 Tbproscku obekTa-
Cynepmapket, boynur 6ap, Mnop n 3enenyyk u Cna 6ap.

HpyxecTBoTO rnonyyasa npuxoau OT npofaxdara Ha KOMMIIEKCHU YCIYr Ha KIMEHTW Ha TepUTOpUsITa
Ha Komnnekca-cna npoueaypu, 3abasneHus B BoynuHr 3ana, Ckyow, WUTHEC 3ana, KOMETUYHM U
(hpu3bopcku ycryr, 3abaneHnst 3a feua B obocobeH [leTckn LeHTbp. [pyxecTBOTO Nonyyasa
Mpuxoam no cunata Ha [loroBopy 3a ynpaeneHue W NoaapbXka U NPeacTaBMTENCTBO , CKMIOYEHN CbC
COBCTBEHNLM Ha HELBKAMM UMOTM!.

MNpvxoguTe OT Apyr M3TOYHULM BKMKOYBAT Bb3HarpaxaeHus no [loroBopu 3a CbBMECTHA AEWHOCT C
BbHWHa dupma — “Teokom” EOO[. Mo cunata Ha Tesn JOroBopu CbBMECTHO Ce eKcrinoartupar
Tbprosckute obekt “MapuHa rpun” u “BogeH Gap’. Tyk ca BKMIOYEHM M MpUXoau OT YCNyrM no
eNEeKTPOHHM pasnnallaHust C KIIMeHTU Ha KoMnIekca.
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31.12.2014  31.12.2013

‘000 ns.. ‘000 ns..

BanaHcoBa CTOMHOCT Ha NPOJafeHUTE aKTVBM 158 147
OBLO: 158 147

20 Pasxogw 3a matepuanu

B cnepgpalara Tabnuua ca npeacTaBenu pasxoaute 3a Matepuanu kbm 31.12.2014 roguHa:

Bug pasxog

CyMa Ha pa3xoja B xun. M.

% oT 06w pasmep Ha
pasxoauTe 3a Matepuanu

KaHuenapckv matepmanm 1 0.30
Matepwuanu nog npara Ha - 0.00
CT-CT

En.eHeprus 191 58.07
Matepuanu u peaepeHu YacTy 38 11.55
3a lenHocTTa

lMouncTealLy npenapaTu 6 1.82
KoHcymatvsu 43 13.07
[ OpWBO-CMA304HM 50 14.89
LOpyru 1 0.30
0O61wo: 330 100%

21 Pa3xopm 3a BbHIUHK yCNYTH

B cnepgpallara tabnuua ca npefctaBeHu pasxoauTe 3a BbHIUHKM yenym kbM 31.12.2014 roguHa:

Bup pasxopn Cyma Ha pa3xoga B Xun. nB. % oT o0wWus pasmep Ha
pa3xoauTe 3a BLHIWHK
ycnyru
JaHbUy, ycnyr n Takcu 246 31.18
KOMMCHOHHM 11 1.39
KoMyHUKaLWMOHHK ycryru 17 2.15
ABoHameHTHM ycnyru 8 1.01
MopppbXKa n ynpasneHue 471 59.70
[oumncTBaLLm yenyru 33 4.18
CyeTOBOLHM YCIIyry - 0.00
[pyru BbHLWHKM ycnyrn 3a 3 0.39
LENHOCTTa
O6wo: 789 100%

22 TllonuTuKa M Npoueaypy 3a ynpaerneHue Ha KanuTtana

LleI'IVITe Ha ﬂPY)KeCTBOTO BbB BPb3Ka C yrpaBlieHne Ha KanuTarna ca:

® Aa ocurypu crocobHocTTa Ha ﬂ,py)KECTBOTO Aa npoavinkKM Oa CblUeCTBYBA KaTto |Elel}"ICTBaLL\O

npesnpusTie 1
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e []a OCUrypu aneKkBaTHa PEHTABWNHOCT 3a EQHONMYHMA COBCTBEHUK Kato Onpefens LeHata Ha
NPOAYKTUTE W YCIYrUTE CU B CHOTBETCTBIE C HUBOTO Ha pucka.

[Ipy*ecTBOTO ynpaBnsBa CTPYKTypaTa Ha kanurana v npaei HeobxoaummuTe NoMpaBku B CbOTBETCTBME
C NPOMEHMTE B MKOHOMMUYECKATa 0BCTAHOBKA U PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE aKTuBK. 3a
[a NofabpKa UMM Kopuripa Kanutanoeata CTpykTypa, [pyXecTBOTO MOXe Aa MPOMEHM cymara Ha
[MBUOEHTATE, M3nnallaHu Ha EgHomMumms coBCTBEHMK M [a Mpofafe akTMBM, 3a Aa Hamamm
3abIKEHMSTA CH.

23 T[evan6a ot npoaax6a Ha TEKyLUM U HETEKYLM aKTUBM

Mpuxoau ot npogaxom 31.12.2014 31.12.2013

‘000 nB. ‘000 nB.
Ha roToBa npogykuus 306 370
Ha cToku 204 194
OT ynpaerneHue 1 NoaapbXKa, HOLLYBKM 1561 1784
Jpyru npuxogm 111 70
Obwwo 2182 2418

MpwxoguTte ot npopaxba Ha rotoBara NpoAykumst ca opmupanmn OT npogaxda Ha xpaHa B 0bekT
Antvka, Muuapus u Bupapus.lpuxogute OT npojaxba Ha CTOKM ca peanmavpaHn B 0BeKTu
CynepmapkeT, BoynuHr, MNnog-3enerdyk.Mpuxoaute OT ynpasneHue 1 nogapbxka ca ot VIHTepkanuran
MporbpTy AneenonmbHT ALCULL 1 knneHTW Ha ApYXecTBOTO.

24 TlonuTuka 3a ynpaBneHue Ha PUCKOBETE, HA KOUTO € U3NOXEHO [ipyXeCcTBOTO
20.1 YnpaBneHue Ha (h1HAHCOBMS PUCK

OcbluecTBsABalKN AeHOCTTa CW, [IpyXecTBOTO € M3MOXKEHO Ha MHOroobpasHu ¢rHaHCOBY
PUCKOBE: NasapeH PUCK (BKMIOYBALL, BanyTeH PUCK, LIEHOBM PUCK, FIUXBEH PUCK), KPEOWUTEH PUCK,
NUKBMAEH PUCK M PUCK OT NpoMsHa Ha BbaeluTe napuyHu notouu. Mporpamara Ha [pyxecTBoTo 3a
LiANOCTHO yNpaBfeHWe Ha pucka e CbCpefjoToNeHa BbpXy HEMPEABUAMMOCTTA Ha (VHAHCOBUTE nasapy
W MMa 3a Len Aa Hamanu eBeHTyanHuTe HebnaronpuaTHu edekTy BbpXy (UHAHCOBUA pesynTar Ha
OpyxecTBoTo. [IpyecTBoTO KbM Kpasi Ha OTYETHUS NEepuof He W3MornaBa AepvBaTUBHU (PUHAHCOBM
VHCTPYMEHTK, 33 Aa XeK1pa onpefeneHn pUcKOBU eKCrosuLum.

[NasapeH puck
BanyTeH puck

[pyxecTBoTO paboty B Bbnrapus 1 Tbil Kato GbArapckusT nes e ehekTMBHO PUKCUPaH KbM eBPOTO,
TO € W3MOXEHO Ha BanyTeH pWUCK, MPOM3TUYaLy OT MONYYEeHU 3aeMu U MOKYMKM WNW npogaxdu,
[EHOMMHMPaHN BbLB BanyTh, PasnuyHX OT fieBa M eBpo. BanyTHuTe puckoBe ca HabnopaBaHu
BHMMATENTHO, C LiEMN OCUrypsSIBaHETO Ha ePEKTUBHO YNpaBeHNE Ha pucka.

LieHoBu puck

B ycnopuAaTa Ha WUSKMHOYMTENHO BUCOKa KOHKYPEHUMA Ha 6bﬂl'apCKI/IFI TYpUCTUYECKN nNasap,
ﬂpy)l(eCTBOTO € U3N0KEeHO Ha CblleCTBeH LieHOBW PUCK 1 3aTOBa BOAWN aKTUBHaA MOSINTUKA 3a HErOBOTO
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ynpaBneHne, KOSITO BKMIOYBA [BE HanpaBrieHWs — orpaHnyaBaHe Ha pasxoaute U yeenudaBaHe Ha
NPUXOANUTE Ypes3 pasLumpsiBaHe aCopTUMEHTA Ha NpeanaraHnuTe yenyr U HamanAaBaHe Ha LieHuTe.,

Ha mbpBo MACTO [Ipy»eCcTBOTO Ce CTPEMM KbM MaKCUMarlHO OrpaHinyaBaHe Ha uKCUpaHUTE pasxoau,
KaKTO U CTPUKTEH KOHTPON BbpXy MPOMEHNMBUTE Pasxoay (B T.4. aKTMBHO ynpaBneHue Ha 6pos Ha
33eTUTe Npes CbOTBEHUTE CE30HW Ha rofauHaTa W Ha pasxopute 3a 3annatv). C uen KoMneHcupaHe
MOBMLIABAHETO Ha PEXUMHWUTE pasxoau B KOMNNEKca (OCHOBHO OT MO-BUCOKWTE LIEHN HA KOMyHamnHUTe
ycnyri), [pyxecTBoTo € B3eNo pelueHre 3a yBenuyaBaHe Ha Takcata 3a Nofabpxka, 3annaiiaqa ot
COOCTBEHMUMTE Ha anapTameHTu B komnnekca. C uen no - ronsMa lTUNM3auus Ha akTMBKUTE Ha
[pyXecTBOTO, YacT OT TbProBCKUTE 0DEKTU B KOMMMEKCa ca OTAAAeHK 3a ynpaBneHue Ha TbproBCKu
BEpUIi, KOUTO Mpeararat BUCOKOKA4YeCTBEHM KpanHU NpOAYKTY. [IpyeCTBOTO e CKIIYUIo JOroBop €
TPETO NMUE 3a CbBMECTHA AEMHOCT MO MEHaXMpaHe Ha Nnaxa npef KOMMNeKca, KoeTo e orpaHnym
LOMbITHATENHUTE Pa3Xoam No NOAAPHKKA Ha NiaxHaTa usnya. [pyxecTBoTo BOAM AMHAMUYHA LieHOBa
MOMMTMKA B 3aBMCUMOCT OT 3aMbiHAEMOCTTa Ha BaKAHLMOHHUS KOMMNMEKC npe3 CbOTBETHUTE
TYPUCTUYECKN CE30HW, KaTo ce CTpemMn fa nogobpsea pabotata CbC CBOMTE OOCTaBYMLM W
noaa0CTaBYMLM.

C Uen nocTuraHe Ha no-ronsMa NporHo3MpyeMOCT Ha MPUXOAMTE, KaKTO U ONTUMM3ALIMS Ha aKTUBUTE W
nepcoHana, [lpyxecTBoTo paboTi akTUBHO 3a OpraHu1avpaHe Ha MposiBu OT kKoHdepeHTeH Tun. ToBa e
yacT OT MepkuTe Ha [lpyecTBOTO B Ka4eCTBOTO My anapTamMeHTEH KOMMNEKC 3a KOMMNEeHCUpaHe Ha
KOHKYPEHTHUTE MpeayMCTBa, KOWTO UMaT TpaguuMoHHUTE XoTenn paboTelyy ¢ TyponepaTtopu u
pasuuTaLLm Ha no - rofsiMa PUTMUYHOCT M MPOrHO3MPYEMOCT Ha NPUXOAUTE.

MoruTukata, KkosTo [pyKecTBOTO BOAWM 3@ MOBMIWIABAHE Ha NpUXOAWTe OT NPeAoCTaBsHE Ha
TYPUCTMYECKM YCMYTX BKITKOYBA: HamarnsBaHe Ha LEHWTE; NpoBeXaHe Ha aKTMBHA MapKeTWHroBa
cTpaTtervs 1 npepfiaraHe Ha HOLLYBKM Ha LIEHOBW paBHWLLA, KOWTO Ca MO-aTpPaKTUBHM OT Te3W Ha
XOTEMTE B HA-CEPUO3HNA KOHKYPEHT Ha Bbnrapckus TYpucTYeckn nasap — Typuysi; paswwivpsiBaHe Ha
acopTUMeHTa Ha NpeanaraHnTe YCryr U MOBMILABAHE Ha KA4eCTBOTO, MpOBeXOaHe Ha LIEHOBO
arpecuBHa nonuTUKa CNpAMO 3aBefeHVSTa U3BbH KOMMEKCa C LieN 3aabpXaHe Ha KNWEeHTUTE BbTpe B
Komnekca (Hanpumep 4pe3 13gaBaHeTo Ha “‘cash kapTW', KOWTO OT efHa CTpaHa [aBaT Bb3MOXHOCT
KNWEeHTUTE [ia Non3Bar LEHOBM OTCTBIKK, @ OT Apyra CTpaHa — noaobpsBar rHaHcoBaTa OTYETHOCT U
HaMmarsBar pasxoauTe, CBbp3aHu C JOKyMEHTO000pOoTa).

JuxseH puck

Toi kato [IpyXecTBOTO He MpuTEXaBa 3HAYNTENHO KOMMYECTBO IMXBOHOCHM aKTUBW, AOXOABT U
onepaTuBHITE MapUyHX MOTOLM He ca 3acerHatyt B 3Ha4UTesIHa CTeneH OT MPOMEHUTE Ha nasapHuTe
NIMXBEHW HUBA.

INuxBeHuAT puck 3a [IpyXecTBOTO Bb3HUKBA OT MOMyYeHUTE 3aeMU. 3aeMMTE C NNaBalyy NIMXBEHM
NpoLeHTW uanarat [lpyXecTBOTO Ha NMWXBEH PUCK, CBbP3aH C M3MEHEHWe Ha ObaewmTe napuyHuTe
rnotouy. 3aemute ¢ (PUKCMPaHU NUXBEHW NPOLIEHTM u3narat [IpyKeCTBOTO Ha NUXBEH PUCK, CBbP3aH C
konebaHus npu 6bAeLLOo onpeaensHe Ha CnpaBesIBM CTOMHOCTM.

Morutukata Ha [ipyxecTBOTO € [a CKMoYBa LOrOBOPM 3a 3aeM MNpU NNXBEH NPOLEHT, (UKCUpaH KbM
nasapxus, Hanpumep EURIBOR, v excnosuumunte ce cnegsat perynsipHo.

KpedumeH puck

KpeoutHuaT puck nponsnusa OT Napy 1 MapyiHW eKBUBANEHTY, AEPUBATUBHI (IHAHCOBU UHCTPYMEHTM
W 0eno3utu B DaHkW M APy (IUHAHCOBM MHCTUTYLMM, CbLUO KaKTO M OT KPeaMTHW EKCToauLuM Ha
TbPrOBUW Ha eapo M ApebHO, BKMIOYMTENHO HEW3NNaTeHW B3EMaHWs U [OrOBOPEHU CTOMaHCKY
onepauyy. 3a 6aHku 1 Opyrv UHAHCOBW MHCTUTYLM, CE NPUEMAT CaMO HE3ABMCUMO OLIEHEHM NuLa C
BVCOK KpeauTeH pedTuHr. Mpu ocbluecTBsBaHe Ha Npoganbu Ha CTOKW W YCRyri 1 NpeaocTaBsiHe Ha
KPeaWTI Ha KneHTH, [IpyecTBOTO aKLEHTVPa BbPXY KPEAUTHATA pernyTaLms Ha KOHTPareHTUTe.
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JlukeudeH puck

MpeanasmvBOTO ynpaBrieHMe Ha NWMKBUOHWS PUCK MpeAnorara MoAnbpxaHe Ha [OCTaTbYHO
KONMYECTBO MapUyHN CPEACTBA W NIMKBUOHM LIHHW KHIDKA, KAKTO 1 Bb3MOXHOCTU 3@ JOMbIHUTENHO
(hvHaHCMpaHe C KpeauTy U 3a 3aKpuBaHe Ha NasapHu noauuum. Mopagu AuHamuyHaTa npupoja Ha
OCHOBHMTE TUMOBE OU3HEC, PUHAHCOBMA OTAEN Ha [lpyXecTBOTO MMa 3a Lien Aa NOCTUrHE MbBKABOCT
BbB (PUHAHCMPAHETO, KaTo NOAIbPXa OCTATbYHO HEUNON3BAHN PA3PELLEHN KPEAUTHI JIMHUM.

25 Cwbutna cnep patarta Ha 6anaHca
He ca Bb3HMKHANW KOpUrvpaluM CbOWUTUS WK 3HAYUTENHWM HEKOpUIMpalM cbbuTus cnef gatarta Ha

cbcTaBsiHe Ha Oananca . Mpe3 2014 r. e npegorosopeH kpeauta mexay MapuHa Kenn MeHWOXMBHT
EOQO[ n Ynukpeout BynbaHk.
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